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A A A UBS Group fourth quarter 2024 reportA 2 Terms used in this report, unless the context requires otherwise 4€ceUBSA€, 4€ceUBS Groupa€, 4€eUBS GroupA AG consolidateda€,
a€ceGroupa€, a€cewed€, A a€ceusa€ and a€ceoura€ UBS Group AG and its consolidated subsidiaries 4€0eUBS AGA€ and 4€ceUBSA AG consolidateda€A UBS AG and its consolidated
subsidiaries 4€ceCredit Suisse AGA€ Credit Suisse AG and its consolidated subsidiariesA before the merger with UBS AG &€ceCredit Suisse Groupa€ceA Pre-acquisition Credit Suisse
Group 4€Credit Suissea€ Credit Suisse AG and its consolidated subsidiariesA before the merger with UBS AG, Credit Suisse ServicesA AG, and other small former Credit Suisse Group
entities now directly held by UBS GroupA AG 4€0eUBS Group AGA€ and 4€ceUBSA Group AG standalonea€A UBS Group AG on a standalone basis 4€0eUBS AG standalonea€A UBS AG
on a standalone basis 4€0eUBS Switzerland AGA€ and 4€ceUBSA Switzerland AG standalonea€ UBS Switzerland AG on a standalone basis 4€0eUBS Europe SE consolidateda€A UBS
Europe SE and its consolidated subsidiaries 4€ceUBS Americas Holding LLCA€ andA 4€ceUBS Americas Holding LLC consolidateda€ UBS Americas Holding LLC and its consolidated
subsidiaries &€ce1méa€ One million, i.e. 1,000,000 &€0e1bna€ One billion, i.e. 1,000,000,000 4€ce1trna€ One trillion, i.e. 1,000,000,000,000 In this report, unless the context requires
otherwise,A references to any gender shall apply to all genders. Alternative performance measures An alternative performance measure (an APM) is a financial measure of historical
orA future financial performance, financial pos1t10nA or cashA flows otherA than aA financial measureA defined orA specified inA the applicableA recognized accounting
standardsA orA in otherA applicable regulations. A WeA reportA aA number ofA APMsA inA the discussionA ofA the financial andA operating performanceA of theA Group,
ourA business divisionsA and GroupA Items. WeA use APMsA to provide aA moreA completeA picture ofA ourA operating performanceA andA toA reflectA managementa€™s
viewA ofA theA fundamental driversA ofA ourA businessA results. AA definitionA ofA eachA APM,A theA methodA usedA toA calculateA itA andA theA information content are
presentedA under a€ceAlternative performance measuresa€A in theA appendix to thisA report. Our APMsA may qualifyA asA non-
GAAPA measuresA asA definedA byA USA SecuritiesA andA ExchangeA CommissionA (SEC)A regulations.A Our underlying results are APMs and are non-GAAPA financial measures.
a€°Refer to the a€ceGroup performancea€ section of this report and to a€ceAlternative performance measuresa€ in the appendix to this report for additional information about
underlying results Comparability Comparative information in this report is presentedA as follows. Profit andA loss information forA all quartersA covered byA this reportA and
forA 2024 isA based entirelyA on consolidated data followmgA the acquisitionA of theA Credit SuisseA Group. ComparativeA information forA 2023 includesA seven months (June to
December 2023) of post-acquisition consolidated dataA and five months of UBS GroupA data only (January to May 2023). All balance sheet information presented in thisA report
lncludesonlypostacqulSItlonconsohdatedA1nf0rmat10nA AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAUBS
Group fourth quarter 2024 reportA 3 Our key figures As of or for the quarter ended As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.23131.12.24
31.12.231Group results Total revenues A 11,635 A 12,334 A 10,855 A 48,611 A 40,834 Negative goodwill A 27,264 Credit loss expense / (release) A 229 A 121 A 136 A 551 A 1,037
Operating expenses A 10,359 A 10,283 A 11,470 A 41,239 A 38,806 Operating profit / (loss) before tax A 1,047 A 1,929 A (751) A 6,821 A 28,255 Net profit / (loss) attributable to
shareholders A 770 A 1,425 A (279) A 5,085 A 27,366 Diluted earnmgs per share (USD)ZA 0.23A0.43A(0.09) A 1.52 A 8.30 Profltablhty and growth3 4Return on equity (%) A36
A 6.7 A(1.3) A 6.0 A 36.9 Return on tangible equity (%) A3.9A7.3A(1.4)A6.5A 40.8 Underlying return on tangible equity (%)5A 6.6 A 9.0 A 4.8A8.5A 4.1 Return on common equity
tier 1 capital (%) A 4.2 A 7.6 A (1.4) A 6.7 A 41.8 Underlying return on common equity tier 1 capital (%)5A 7.2 A 9.4 A 4.8 A 8.7 A 4.2 Return on leverage ratio denominator, gross (%)
A3.0A3.1A2.6A3.0A2.9Cost/income ratio (%)6A 89.0 A 83.4 A 105.7 A 84.8 A 95.0 Underlying cost / income ratio (%)5,6A 81.9 A 78.5 A 93.0 A 79.5 A 87.2 Effective tax rate (%)
A 25.6 A26.0 n.m.7A 24.6 A 3.1 Net profit growth (%) n.m. n.m. n.m. A (81.4) A 258.7 Resources3Total assets A 1,565,028 A 1,623,941 A 1,716,924 A 1,565,028 A 1,716,924 Equity
attributable to shareholders A 85,079 A 87,025 A 85,624 A 85,079 A 85,624 Common equity tier 1 capital8A 71,367 A 74,213 A 78,002 A 71,367 A 78,002 Risk-weighted _ .
assets8A 498,538 A 519,363 A 546,505 A 498,538 A 546,505 Common equity tier 1 capital ratio (%)8A 14.3 A 14.3 A 14.3 A 14.3 A 14.3 Going concern capital ratio (%)8A 17.6 A 17.5
A16.8 A 17.6 A 16.8 Total loss-absorbing capacity ratio (%)8A 37.2 A 37.5 A 36.4 A 37.2 A 36.4 Leverage ratio denominator8A 1,519,477 A 1,608,341 A 1,695,403 A 1,519,477
A 1,695,403 Common equity tier 1 leverage ratio (%)8A 4.7 A 4.6 A 4.6 A 4.7 A 4.6 Liquidity coverage ratio (%)9A 188.4 A 199.2 A 215.7 A 188.4 A 215.7 Net stable funding ratio (%)
A125.5A126.9 A 124.7 A 125.5 A 124.7 Other Invested assets (USD bn)4,10A 6,087 A 6,199 A 5,714 A 6,087 A 5,714 Personnel (full-time equivalents) A 108,648 A 109,396 A 112,842
A 108,648 A 112,842 Market capitalization2,11A 105,719 A 106,528 A 107,355 A 105,719 A 107,355 Total book value per share (USD)2A 26.80 A 27.32 A 26.68 A 26.80 A 26.68
Tangible book value per share (USD)ZA 24.63 A 25.10 A 24.34 A 24.63 A 24.34 Credit-impaired lending assets as a percentage of total lendingA assets, gross (%)4A 1.0 A 0.9 A 0.8
A 1.0 A 0.8 Cost of credit risk (bps)4A 15 A 8 A8 A 9 A 19 1 Comparative- period information hasA been revised. Refer toA 4€ceNote 2 Accounting forA the acquisition ofA the Credit
Suisse Groupa€A in the 4€ceConsolidatedA financial statementsa€ sectionA of the UBS GroupA third quarter 2024 report, available under a€ceQuarterlyA reportinga€ at
ubs.com/investors,A for more information.A 2 Refer to the 4€ceShare informationA and earnings per share&€ sectionA of this report for more information.A 3 Refer to the &€ceRecent
developments&€ section of this report forA more information about targets and ambitions.A 4 Refer to &€ceAlternativeA performance measuresa€ in the appendix to this reportA for the
definition and calculation method.A 5 Refer to the 4€ceGroup performancea€ section ofA this report for more information about underlyingA results.A 6 Negative goodwill is not used in
theA calculation as it is presented in a separateA reporting line and is not part of total revenues.A 7 The effective tax rate for the fourth quarter of 2023 is not a meaningful measure,
due to the distortiveA effect of current unbenefited tax losses at the former Credit Suisse entities.A 8 Based on the Swiss systemically relevant bank framework as of 1 January 2020.
Refer to the 4€ceCapital management&a€ section of this report for more information. A 9 The disclosed ratios represent quarterly averages for the quarters presented and are calculated
based on an average of 64 data pointsA in the fourth quarter of 2024, 65 data points in the third quarter of 2024A and 63 data points in the fourth quarter of 2023. Refer to the
&€ceLiquidity and funding managementa€ section of this report forA more information.A 10 Consists of invested assets for Global Wealth Management, Asset Management (including
invested assets from associates) and PersonalA & CorporateA Banking. ReferA to &€ceNoteA 32 InvestedA assets andA net newA moneya€ inA the 4€ceConsolidatedA financial
statementsa€A section ofA the UBSA Group AnnualA Report 2023, A available underA a€ceAnnual reportinga€ at ubs.com/investors, for more information. A 11 The calculation of market
capitalization reflects total shares issued multiplied by theA share price at the end of the period. A A UBS Group fourth quarter 2024 report | UBS Group | Recent developmentsA 4
UBS Group Management report Recent developments Integration of Credit Suisse WeA continue toA make progressA relatedA to theA integration ofA CreditA Suisse,A and
weA areA onA track toA substantially completeA theA integrationA byA theA endA ofA 2026.A OurA currentA focusA remainsA onA clientA accountA migrationsA and infrastructure
decommissioning. In the fourth quarter ofA 2024, we completed the migration of ourA Global Wealth Management client accounts in Luxembourg,
HongA Kong, A SlngaporeA andA ]apanA toA UBSA platforms. A WeA expect theA SwissA businessA mlgratlonsA to commence in the second quarter of 2025. OurA Non-
coreA andA LegacyA businessA divisionA hasA achievedA aA 52%A reductionA inA risk- welghtedA assetsA (RWA)A at 31 December 2024, well ahead of our onglnalA plan. As a result,
we have updated our ambitionA and aim to reduce Non-core and LegacyA RWA to aroundA USD 29bn by theA end of 2025A and around USD 22bnA by the endA of 2026. We also
expect Non-core and Legacy to incur an underlying loss before tax of around USD 2.2bn in 2025 and less than USD 1bn by the end of 2026 (exit rate),A both excluding litigation.A In
the fourth quarter of 2024, we realized an additional USD 0.7bn in gross cost savings, for a totalA of USD 3.4bn
inA 2024.A CumulativeA grossA costA savingsA atA theA endA ofA 2024A amountedA toA USD 7.5bnA comparedA withA theA 2022 combined cost base ofA UBS and Credit
Suisse.A This represents aroundA 58% of our ambitionA of around USD 13bnA in annualized exit rate gross cost savings by theA end of 2026. InA OctoberA 2024, UBSA entered
intoA anA agreement toA sellA to AmericanA Express SwissA Holdings GmbHA (American Express) itsA 50% interestA in SwisscardA AECS GmbHA (Swisscard), aA joint ventureA in
SwitzerlandA between UBSA and American Express,A subject to certainA closing conditions. A Also in OctoberA 2024, UBS enteredA into an agreementA with .
Sw1ssgardA toA transitionA thpA CreditA Suisse- -brandedA cardA portfoliosA toA UBS.A InAJanua;'yA 2025,A UBSAAcompletedA the purchase of theAAcard portfolios, withA the actual
clientA migration expected toA take place overA the following quarters. The two transactions willA result in similarA profit and lossA effects over theA course of 2025A and, therefore,
on aA net basis are not expected to have a material impact for UBS. In the fourth quarter of 2024,A UBS recorded an expense of USD 41m in connection with the terminationA of the
Swisscard joint venture.A Targets, ambitions and strategy updateA We are maintaining our targets and ambitions for theA Group and our businesses as announced in 2024.A We aim to
deliver,A by the end of 2026: &€“an underlying return on common equity tier 1A capital (RoCET1) of around 15% (exitA rate); &€“an underlying cost / income ratio of less thanA 70%
(exit rate); and 4€“exit rateA gross costA savings ofA around USD 13bnA by theA end ofA 2026 comparedA with theA 2022 combinedA cost base of UBS and Credit Suisse. Our capital
guidance remains unchanged, A we aim to maintain: 4€“a common _equity tier 1 (CET1) capital ratio ofA around 14%; and 4€“a CET1 leverage ratio of greater than 4.0%. As
weA complete theA execution ofA the integration, A including costA and capitalA efficiency measures,A we believeA our scale andA client franchisesA will positionA us toA sustainably
driveA higher returns.A We therefore aimA to deliverA a reported RoCET1 of around 18% in 2028. Our targets and ambitions are basedA on our Group target of around 14% CET1
capital ratio and the existing Swiss capital regime. Our business division ambitions &4€“Global Wealth Management: surpass USD 5trn of invested assets by 2028, with around USD
100bn of net new assets in 2025,A building to aroundA USD 200bn annually by 2028, A and an underlyingA cost / income ratio of less than 70% by the end of 2026 (exit rate). A AUBS
Group fourth quarter 2024 report | UBS Group | Recent developmentsA 5 4€“Personal & Corporate Banking:A an underlying cost / incomeA ratio of less than 50%A by the end of
2026A (exit rate) and an underlying return on attributed equ1tyA of around 19% in the medium term. 4€“Asset Management: an underlying cost /A income ratio of less than 70% by the
endA of 2026 (exit rate). 4€“TheA InvestmentA Bank:A anA underlymgA returnA onA attributedA equltyA ofA aroundA 15%A throughA theA cycle,A while operating with no more than
25% of theA Groupa€™s RWA. 4€“Non- coreA andA Legacy:A anA underlyingA lossA beforeA taxA ofA lessA thanA USD 1bnA (exitA rate),A underlylngA operating expenses of around
USD 0.8bn (exitA rate), both excluding litigation, A and around USD 22bn RWA allA by the end of 2026. An integralA part ofA our growthA plans isA to improveA profitability
acrossA our AmericasA wealth business,A which manages USD 2.1trn in invested assets and is a keyA pillar of our strategy and valueA proposition to clients. We are executing on our
targeted investments to enhance and build out our multi-disciplinary coverage model of the ultra highA net worth client segment and increase penetration ofA the high-net worth and
coreA affluent segments to further drive scale. These growthA initiatives will beA supported byA investments in ourA banking capablhtlesA with the aimA to enhance our offering
whileA working towards obtaining aA National Charter. We areA also increasing technologyA investments and transformingA how weA approach themA by focusingA on
deliveringA new andA advanced digitalA capabilities inA a more dynamic and modular fashion. Finally, we remain dls(11p11nedA on costs and have already taken actions to streamline
our organizational structure to drive operatlngA leverage. Capital returns For the 2024 financialA year, the Board ofA Directors plans to proposeA a dividend to UBSA Group AG
shareholders of USD 0.90 per share.A Subject to approvalA at the AnnualA General Meeting, scheduledA for 10 April 2025,A the dividend will beA paid_ onA 17 April 2025A to
shareholdersA of recordA on 16 AprilA 2025. TheA ex-dividend dateA will beA 15 April 2025 onA the SIXA Swiss Exchange andA 16 April 2025A on theA New YorkA Stock
Exchange.A We remainA committed to progressive dividends andA are accruing forA an increase ofA around 10% inA the ordinary dividendA per share forA the 2025 financial year.A In
the fourthA quarter of 2024,A we completed ourA planned USD 1bn of shareA repurchases. We planA to repurchase USD 1bn ofA shares inA the firstA half ofA 2025. WeA aim



toA repurchase upA to anA additional USD 2bn ofA shares inA the second halfA of 2025A and areA maintaining ourA ambition forA share repurchasesA in 2026A to exceedA full

yearA 2022 levels. Our share repurchases will be consistent with maintaining our CET1 capital ratio target of around 14%, A .achieving

ourA financialA targetsA andA theA absenceA ofA materialA andA immediateA changesA toA theA currentA capitalA regimeA in Switzerland. Regulatory and legal developments
Developments related to the final Basel III implementation In Switzerland, theA amendments to theA Capital Adequacy OrdinanceA that incorporate theA final Basel III standards into
Swiss law entered into force on 1 JanuaryA 2025. The adoption of the finalA Basel III standards led to a USD 1bn increase in theA UBS Group&€™s RWA, A resulting in a

minimalA impact on the CET1A capital ratio. The USD 1bnA increase wasA primarilyA drivenA byA aA USD 7bnA increaseA inA marketA riskA RWAA andA aA USD

3bnA increaseA inA creditA valuation adjustments-related RWA resulting from the implementation of the Fundamental Review of the Trading Book (the FRTB) framework,A largely
offset by aA USD 7bn reduction in operationalA risk RWA and a USD 1bnA reduction in credit risk RWA. These changes doA not take into account theA impact of the output floor. The
output floor, which is being phased in until 2028, is currently not binding for theA UBS Group. In the EU, theA final Basel III requirementsA became applicableA as of 1 JanuaryA 2025,
except forA the market riskA capital requirements, the implementation of which has been delayed until at least 1 January 2026. The overall impact on UBS is limited.

InA JanuaryA 2025,A theA UKA PrudentialA RegulatoryA AuthorityA (theA PRA)A announcedA thatA itA hasA postponedA the implementation of the final Basel III standardsA until 1
January 2027, citing the needA for greater clarity on US plans. In its announcement, theA PRA left open theA possibility of further postponement. A The date forA the full phase-in of the
output floor continuesA to be 1 January 2030. The overall impact onA UBS is expected to be limited. In theA US, bothA the timingA and contentA of aA re- proposal ofA the JulyA 2023
draftA version ofA the finalA Basel III rules remainA uncertain.A TheA changeA inA administrationA isA likelyA toA slowA publicationA ofA aA re-proposalA ofA implementing
regulation. A A A UBS Group fourth quarter 2024 report | UBS Group | Recent developmentsA 6 Swiss parliamentary investigation committeeA releases its report In December
2024,A the Swiss parhamentaryA investigation committeeA (Parlamentarische Untersuchungskommission, the PUK)A published itsA report thatA examined theA authoritiesa€™

roleA and actionsA in theA context ofA the CreditA Suisse crisis. TheA PUK identifiedA a needA for 1mprovementA and actionA at bothA the enforcementA and leglslatlveA levels and
made recommendations regarding potential improvements to the crisis toolkit.In theA first halfA of 2025,A the SwissA Federal CouncilA is expectedA to presentA two packagesA to
implementA measures almmgA toA furtherA developA andA strengthenA theA SwissA too-big-to-failA regime,A whichA willA beA followedA byA aA public consultation period. The
packages are expected to beA based on the Swiss Federal Councila€™s reportA on systemically important banks that wasA published in April 2024. A Overall, the Swiss

FederalA Council agreed with t_heA findings of the PUK, A which will alsoA be considered yvhenA drafting the aforementionedA measures.A Due toA the broad rangeA of possible
outcomes,A the impactA of theA proposals onA UBSA canA beA assessed onlyA when theA implementation details become clearer.FINMA publishes new circular on nature-

relatedA financial risks In December 2024, the Swiss Financial Market Supervisory Authority (FINMA) published aA new circular,A applicable to banks andA insurers, on

theA management of climate-A and other nature-related financialA risks. The circular setsA out provisionsA forA governanceA andA institution-

wideA riskA management,A asA wellA asA provisionsA forA riskA identification, materiality assessment and scenario analysis regardingA climate- and nature-related financialA risks.
Implementation will be guided by international frameworks and standards, including the Basel Committee on Banking Supervision Principles forA the effectiveA management

andA supervision ofA climate-related financialA risks. TheA circular will enterA into force on 1 January 2026A and will initially applyA exclusively to climate-related financial

risks.A From 1 January 2028, the circularA will apply toA all nature-relatedA financial risks. UBSA is assessing theA impact of theA requirements, which will be addressed in a multi-
year implementation plan. Swiss Federal Council adopts the Climate ProtectionA Ordinance

InA NovemberA 2024,A theA SwissA FederalA CouncilA adoptedA theA ClimateA ProtectionA OrdinanceA toA theA ClimateA and

InnovationA Act.A TheA ordinanceA enteredA intoA forceA onA 1 ]anuaryA 2025,A andA itA introduces,A amongA otherA matters, measures toA support financialA flows

contrlbutmgA to achievingA the SwissA climate targets. A The mainA instrument to measureA progressA made byA theA financialA sectorA toward thisA goalA willA continue

toA beA theA voluntary climateA tests conductedA byA theA SwissA FederalA OfficeA forA theA Environment.A UBSA part1c1patesA inA theA bi-annualA climateA tests conducted by the
Swiss authorities. Swiss Federal Council reviews the OrdinanceA on Climate Disclosures InA December 2024,A the SwissA FederalA Council launchedA aA consultation onA amending
theA OrdinanceA onA Climate Disclosures, proposmgA to meet theA obligation to reportA on climate-relatedA matters by applyingA an internationally recognizedA standardA or

theA sustainability reportingA standardA used inA theA EU. TheA draft proposalA also establishes minimum requirements for transition plans forA financial flows that describe the
planned pathA to a net-zero target byA 2050.A TheA consultationA willA lastA untilA MarchA 2025,A andA theA amendedA OrdinanceA onA ClimateA DisclosuresA is expected to enter
into force onA 1 January 2026. UBS is within theA scope of the new ' requirements, with theA impact on UBS dependent on the final ordinance.A European Commission announces an
intentionA to streamline and simplify sustainability regulatlonsA InA November 2024,A the EuropeanA Commission announcedA anA intention toA streamlineA andA simplify
sustainability regulations, 1nc1ud1ngA the Taxonomy Regulation, A the CorporateA SustamablhtyA Reporting DirectiveA and theA Corporate Sustainability DueA Diligence

Directive.A TheA 1mpactA onA UBSA canA beA assessedA onlyA whenA theA detailsA haveA become clearer. UK regulators consult on changes to the remunerationA rules

InA NovemberA 2024,A theA PRAA andA theA FinancialA ConductA AuthorltyA pubhshedA aA consultationA onA changesA to remuneration rules for senior management functions and
material risk takers. The consultation coversA changes to severalA aspects ofA the PRAA remunerationA rulebook, 1nclud1ngA the reductionA of theA seven-year minimumA deferral
period toA five yearsA for seniorA managers andA allowing deferredA remuneration awardsA to vestA on aA pro rataA basis from the time of award. UBS is reviewing the proposals. A

A UBS Group fourth quarter 2024 report | UBS Group | Recent developmentsA 7 EU revises the European Market InfrastructureA Regulation In November 2024, the EUA finalized
changes to the ex1st1ngA European Market Infrastructure RegulatlonA (the EMIR),

withA theA changesA enterlngA intoA forceA inA DecemberA 2024.A TheA revisedA EMIRA rulesA requireA relevantA EUA market participants to holdA active accounts atA EU Central
CounterpartlesA and toA clear a representatweA portion of certain derivative contracts within the EU, effective June 2025. Other changes include enhanced transparency on clearing
services toA clients, newA clearing thresholdA calculationA methodology andA new rulesA on initialA margin modelA validation. The 1mpactA of theA revised EMIRA on UBSA and
itsA in-scope clientsA will dependA on theA final designA of theA technical implementation standards, which are expected to be pub}lshedA later in 2025. Developments related to
shortening the standardA settlement cycle for securities transactions In NovemberA 2024, theA European SecuritiesA and MarketsA Authority publishedA a report onA shortening
theA settlement cycle for securities transactions from two business days (T+2) to one businessA day (T+1) in the EU. The transition is recommended to occurA on 11 October 2027
acrossA all relevant instruments.A The transition isA largely aligned with the UK Accelerated Settlement Taskforcea€™sA report from March 2024,A which states that a respective
transition toA a T+1A settlementA cycleA shouldA takeA placeA noA laterA thanA 31 DecemberA 2027,A inA alignmentA withA otherA European

jurisdictions,A includingA theA EUA andA Switzerland.A InA JanuaryA 2025,A theA SwissA SecuritiesA Post-TradeA Council

recommendedA thatA theA transitionA toA aA T+1A settlementA cycleA forA theA domesticA marketsA inA SwitzerlandA and Liechtenstein should occurA in October 2027, in
alignmentA with the EU. In theA US, a shortened T+1A settlement cycle has applied to securities transactions since May 2024. A UBS implemented the required enhancements based
on the US rules and will prepareA for further implementation according to theA evolving rules and market practice in other jurisdictions. Early adoption of SAB 122, A which rescinds
SAB 121A In January 2025,A the US SecuritiesA and Exchange CommissionA (the SEC) issued StaffA Accounting Bulletin (SAB)A 122, which rescinded SAB 121, Accounting for
obhgatlonsA to safeguard crypto- assetsA an entity holds forA platform users. UBS hasA early adopted SABA 122 andA has applied itA retrospectively asA the standardA requires.
AmountsA that would haveA beenA recogmzedA asA liabilities,A withA correspondlngA assets,A underA SABA 121A wereA notA materialA toA UBS,A and adoption of SAB 122 also has
not had a materialA impact. AAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | UBS Group | Group performanceA 8
Group performanceA Income statement For the quarter ended % change from For the year ended USD m 31.12.24 30.9.24 31.12.23 3Q24 4Q23 31.12.24 31.12.231Net interest income
A1,838A1,794 A 2,095A 2 A (12) A 7,108 A 7,297 Other net income from financial instruments measuredA at fair value through proflt orloss A 3,144 A 3,681 A 3,158 A (15) A0

A 14,690 A 11,583 Net fee and commission income A 6,598 A 6,517 A 5,780 A 1 A 14 A 26,138 A 21,570 Other income A 56 A 341 A (179) A (84) A 675 A 384 Total revenues A 11,635
A 12,334 A 10,855 A (6) A7 A48,611 A 40,834 Negative goodwill A 27,264 Credit loss expense / (release) A229A121A136A89A68A551A 1,037 Personnel expenses A 6,361

A 6,889 A 7,061 A (8) A (10) A 27,318 A 24,899 General and administrative expenses A 3,004 A 2,389 A 2,999 A26 A0 A 10,124 A 10,156 Deprematlon amortization and impairment of
non-financialA assets A 994 A 1,006 A 1,409 A (1) A (29) A 3,798 A 3,750 Operating expenses A 10,359 A 10,283 A 11,470 A1 A (10) A 41,239 A 38,806 Operating profit / (loss) before
tax A 1,047 A 1,929 A (751) A (46) A 6,821 A 28,255 Tax expense / (benefit)A A 268 A 502 A 473) A (47) A 1,675 A 873 Net profit / (loss) A779 A 1,428 A (278) A (45) A 5,146 A 27,382
Net profit / (loss) attributable to non-controlling interests A9 A3 A 1 A 185 A 60 A 16 Net profit / (loss) attributable to shareholders A 770 A 1,425 A (279) A (46) A 5,085 A 27,366
Comprehensive income Total comprehensive income A (1,878) A 3,910 A 2,695 A 3,401 A 28,374 Total comprehensive income attributable to non-controlling interests A (27) A27A18
A 13 A 22 Total comprehensive income attributable to shareholders A (1,851) A 3,883 A 2,677 A 3,388 A 28,352 1 Comparative—pqriod informationA as previously reportedA in the 2023
AnnualA Report has been revisedA to reflect measurement periodA adjustments impacting negativeA goodwill. Refer to 4€ceNoteA 2 Accounting forA the acquisition of the Credit
Suisse Groupa€ in the &€ceConsolidatedA financial statementsa€ section of the UBS Group third quarterA 2024 report, available under &€ceQuarterly reportingé€ at ubs.com/investors,
for more information about the relevant adjustments. A A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA A AUBSGroup fourth
quarter 2024 report | UBS Group | Group performanceA 9 Selected financial information of the business divisions and Group Items For the quarter ended 31.12.24 USD m Global
Wealth Management Personal & Corporate Banking AssetA Management Investment Bank Non-core and Legacy Group Items Total Total revenues as reported A 6,121 A 2,245 A 766
A 2,749 A (58) A (188) A 11,635 of which: PPA effects and other integration items1A 200 A 258 A 202 A (4) A 656 of which: loss related to an investment in an associate A (21) A (59)

A (80) Total revenues (underlying) A 5,942 A 2,047 A 766 A 2,547 A (58) A (184) A 11,059 Credit loss expense / (release) A (14) A175 A 0 A 63 A 6 A 0 A 229 Operating expenses as
reported A 5,268 A 1,476 A 639 A 2,207 A 858 A (88) A 10,359 of which: integration-related expenses and PPA effects2A 460 A 209 A 96 A 174 A 317 A (1) A 1,255 of which: items
related to the Swisscard transactions3A 41 A 41 Operating expenses (underlying) A 4,808 A 1,226 A 543 A 2,032 A 541 A (88) A 9,062 Operating profit / (loss) before tax as reported

A 867 A595A 128 A 479 A (923) A (100) A 1,047 Operating profit / (loss) before tax (underlying) A 1,147 A 646 A 224 A 452 A (606) A (96) A 1,768 For the quarter ended 30.9.24 USD
m Global Wealth Management Personal & Corporate Banking AssetA Management Investment Bank Non-core and Legacy Group Items Total Total revenues as reported A 6,199

A 2,394 A 873 A 2,645 A 262 A (39) A 12,334 of which: PPA effects and other integration items1A 224 A 278 A 185 A (25) A 662 Total revenues (underlying) A 5,975 A 2,116 A 873

A 2,461 A 262 A (14) A 11,672 Credit loss expense / (release) A2 A83 A0 A9 A 28 A 0 A 121 Operating expenses as reported A 5,112 A 1,465 A 722 A 2,231 A 837 A (84) A 10,283 of
which: integration-related expenses and PPA effects2A 419 A 198 A 86 A 156 A 270 A (11) A 1,119 Operating expenses (underlying) A 4,693 A 1,267 A 636 A 2,076 A 567 A (74) A 9,165
Operating profit / (loss) before tax as reported A 1,085 A 846 A 151 A 405 A (603) A 45 A 1,929 Operating profit / (loss) before tax (underlying) A 1,280 A 766 A 237 A 377 A (333) A 60
A 2,386 For the quarter ended 31.12.234USD m Global Wealth Management Personal & Corporate Banking AssetA Management Investment Bank Non-core and Legacy Group Items
Total Total revenues as reported A 5,554 A 2,083 A 825 A 2,141 A 145 A 107 A 10,855 of which: PPA effects and other integration items1A 349 A 306 A 277 A 12 A 944 of which: loss
related to an investment in an associate A (190) A (317) A (508) Total revenues (underlying) A 5,395 A 2,094 A 825 A 1,864 A 145 A 95 A 10,419 Credit loss expense / (release) A (8)
A85A(1)A 48 A 15 A (2) A 136 Operating expenses as reported A 5,282 A 1,398 A 704 A 2,283 A 1,787 A 16 A 11,470 of which: integration-related expenses and PPA effects2A 502
A187A 64 A 167 A750 A 109 A 1,780 of which: acquisition-related costs A (1) A (1) Operating expenses (underlying) A 4,780 A 1,210 A 639 A 2,116 A 1,037 A (92) A 9,690 Operating
profit / (loss) before tax as reported A 280 A 601 A 122 A (190) A (1,657) A 93 A (751) Operating profit / (loss) before tax (underlying) A 624 A 800 A 186 A (300) A (907) A 189 A 592 1
Includes accretion of PPAA adjustments on financial instruments and otherA PPA effects, as wellA as temporary and incremental items directlyA related to the integration.A 2 Includes
temporary, incrementalA operating expenses directly related to the integration, asA well as amortization of newly recognizedA intangibles resulting from the acquisition ofA the Credit
Suisse Group.A 3 Represents the termination fee to American Express related to the expected sale in 2025 of our 50% holding in Swisscard. A 4 Comparative-period information has
been restated for changes in business division perimeters, Group TreasuryA allocations and Non-core and Legacy cost allocations, resulting in decreases in Operating profit / (loss)
before tax of USD 101m for Global Wealth Management, USD 187m for Personal & Corporate Banking and USD 21m for the Investment Bank and increases in Operating profit / (loss)
before tax of USD 233m for GroupA Items, USD 69m for Non-core and Legacy and USD 7m forA Asset Management. Refer to &€ceNote 3 Segment reportingé€ in the &€ceConsolidated
financial statementsa€ section of the UBS Group third quarter 2024 report, available under a€ceQuarterly reportinga€ at ubs.com/investors, A for more information about the relevant
changesAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAUBSGroupfourthquarter2024report|UBS
Group | Group performanceA 10 Selected financial information of the business divisions and Group Items (continued) For the year ended 31.12.24 USD m Global Wealth Management
Personal & Corporate Banking AssetA Management Investment Bank Non-core and Legacy Group Items Total Total revenues as reported A 24,516 A 9,334 A 3,182 A 10,948 A 1,605

A (975) A 48,611 of which: PPA effects and other integration 1tem§lA 891_A 1,038 A 989 A (41) A 2,877 of which: loss related to an investment in an associate A (21) A (59) A (80) Total
revenues (underlying) A 23,646 A 8,355 A 3,182 A 9,958 A 1,605 A (933) A 45,814 Credit loss expense / (release) A (16) A 404 A (1) A 97 A 69 A (2) A 551 Operating expenses as
reported A 20,608 A 5,741 A 2,663 A 8,934 A 3,512 A (220) A 41,239 of which: integration-related expenses and PPA effects2A 1,807 A 749 A 351 A 717 A 1,154 A (12) A 4,766 of
which: items related to the Swisscard transactions3A 41 A 41 Operating expenses (underlying) A 18,802 A 4,951 A 2,312 A 8,217 A 2,359 A (208) A 36,432 Operating profit / (loss)
before tax as reported A 3,924 A 3,189 A 520 A 1,917 A (1,976) A (752) A 6,821 Operating profit / (loss) before tax (underlying) A 4,860 A 3,000 A 871 A 1,644 A (822) A (723) A 8,831
For the year ended 31.12.234,5USD m Global Wealth Management Personal & Corporate Banking AssetA Management Investment Bank Non-core and Legacy Group Items Negative
goodwill Total Total revenues as reported A 21,556 A 7,687 A 2,686 A 8,703 A 697 A (495) A 40,834 of which: PPA effects and other integration items1A 923 A 783 A 583 A (9) A 2,280
of which: loss related to an investment in an associate A (190) A (317) A (508) Total revenues (underlying) A 20,823 A 7,222 A 2,686 A 8,120 A 697 A (486) A 39,062 Negative goodwill
A 27,264 A 27,264 Credit loss expense / (release) A 166 A 482 A0 A 190 A 193 A 6 A 1,037 Operating expenses as reported A 17,945 A 4,394 A 2,353 A 8,585 A 5,091 A 438 A 38,806 of
which: integration-related expenses and PPA effects2A 1,018 A 398 A 205 A 697 A 1,775 A 451 A 4,543 of which: acquisition-related costs A 202 A 202 Operating expenses (underlying)
A16,927 A 3,996 A 2,149 A 7,889 A 3,316 A (215) A 34,061 Operating profit / (loss) before tax as reported A 3,445 A 2,811 A 332 A (72) A (4,587) A (938) A 27,264 A 28,255 Operating



profit / (loss) before tax (underlying) A 3,730 A 2,744 A 537 A 42 A (2,812) A (277) A 3,963 1 Includes accretion of PPAA adjustments on financial instruments and otherA PPA effects,
as wellA as temporary and incremental items directlyA related to the integration.A 2 Includes temporary, incrementalA operating expenses directly related to the integration, asA well
as amortization of newly recognizedA intangibles resulting from the acquisitionA of the Credit Suisse Group.A 3 Represents the termination fee to American Express related to the
expected sale in 2025 of our 50% holding in Swisscard.A 4 Comparative-period information has been restated for changes in business division perimeters, Group Treasury allocations
and Non-core and Legacy cost allocations, resulting in decreases in Operating profit / (loss) before tax of USD 144m for Global Wealth Management, USD 337m for Personal &
Corporate Banking and USD 28m for the Investment Bank and increases in Operating profit / (loss) before tax of USDA 341m for Group Items, USD 154m for Non-core and Legacy and
USD 14mA for Asset Management. Refer to 4&€ceNote 3 Segment reportinga€ inA the a€ceConsolidated financial statementsa€A section ofA the UBSA Group thirdA quarter

2024A report, availableA under a€eruqrterlyA reportinga€ atA ubs.com/investors,A for nqoreA information aboutA the relevantA changes.A 5 Compa}*atlve period information as
previously reported in the 2023 AnnualA Report has been revised to reflect measurementA period adjustments impacting negative goodwill. Refer toA a€ceNote 2 Accounting for the
acquisition of theA Credit Suisse Groupa€ inA the 4€ceConsolidated financialA statementsa€ section ofA the UBS GroupA third quarter 2024A report, available underA 4€ceQuarterly
reportinga€ atA ubs.com/investors, forA more information aboutA the relevant adjustments. Integration-related expenses, by business division and Group Items For the quarter ended
For the year ended USD m 31.12.24 30.9.24 31.12.23131.12.24 31.12.231Global Wealth Management A 458 A 420 A 500 A 1,845 A 1,013 Personal & Corporate Banking A183A172
A 161 A 654 A 338 Asset Management A 96 A86A64A351A205 Investment Bank A 174 A 156 A 167 A 717 A 697 Non-core and Legacy A317A270A 750 A 1,154 A 1,775 Group
Items A 6 A 21 A 109 A 36 A 451 Total integration-related expenses A1,233A1,124 A 1,751 A 4,757 A 4,478 of which: total revenues A 6 A 35 A 0 A 104 A 0 of which: operating
expenses A 1,227 A 1,090 A 1,751 A 4,653 A 4,478 of which: personnel expenses A 599 A 561 A 794 A 2,541 A 2,192 of which: general and administrative expenses A 484 A 415 A 455
A 1,681 A 1,436 of which: depreciation, amortization and impairment of non-financialA assets A 144 A 113 A 503 A 430 A 850 1 Comparative-period information has been restated for
changes in business division perimeters, GroupA Treasury allocations and Non-core and Legacy cost allocations.A Refer to 4€ceNote 3 Segment reportinga€ in the 4€ceConsolidated
financial statementsa€ section of the UBS Group third quarter 2024 report, available under &€ceQuarterly reportinga€ atA ubs.com/investors, for more information about the relevant
changes. A A UBS Group fourth quarter 2024 report | UBS Group | Group performanceA 11 Underlying results In addition toA reporting ourA results in accordanceA with

IFRSA Accounting Standards, A we report underlylngA results that exclude items of profit or loss that management believesA are not representative of the underlying performance.
InA theA fourthA quarterA ofA 2024,A underlymgA revenuesA excludeA purchaseA priceA allocationA (PPA)A effectsA andA other R

1ntegrat10nAﬂ1tems A asA V\(ellA asA aA lossAﬂrelatedA toA anA 1nve§tmentA inA anA associate. A PPAA effectsA malnlyA consistA ofé PPA adjustments onA financial

instrumentsA measured atA amortized cost,A including off-balanceA sheet positions,A arising from theA acquisition ofA the CreditA Suisse Group.A AccretionA of PPAA adjustments
onA financial instrumentsA is accelerated when the relatedA financial instrument isA derecognized before itsA contractual maturity. NoA adjustment is madeA for accretion of PPA on
financial instrumentsA within Non-core and Legacy,A due to the nature of its business model. InA theA fourthA quarterA ofA 2024,A underlylngA expensesA excludeA integration-
relatedA expensesA thatA areA temporary, incremental and dlrectlyA related to theA integration of CreditA Suisse intoA UBS, including costsA of internalA staff and

contractorsA substantiallyA dedicatedA toA integrationA activities,A retentionA awards,A redundancyA costs,A incremental expenses fromA the shorteningA of useful livesA of
property,A equipment and software, A and impairment chargesA relating toA theseA assets.A ClassificationA asA integration-

relatedA expensesA doesA notA affectA theA tlmlngA ofA recognltlonA and

measurementA ofA thoseA expensesA orA theA presentationA thereofA inA theA incomeA statement.A UnderlyingA operating expenses also exclude items related to the

SwisscardA transactions. Results: 4Q24 vs 4Q23 Reported operating profit before tax wasA USD 1,047m, compared with an operatmgA loss before tax of USD 751m,

reﬂectlngA lowerA operatingA expensesA andA anA increaseA inA totalA revenues,A partlyA offsetA byA higherA netA creditA loss expenses. Total revenues increasedA by USD 780m,
or 7%,A to USD 11,635m, and includedA a decrease of USD 288m in accretion impacts resultmgA from PPA adjustmentsA on financial instrumentsA and other PPA effects.A The
increase in total revenues wasA driven by an USD 818mA increase in netA fee and commissionA income and a USD 235mA change in other income,A partly offsetA by aA USD 271m
decrease inA net interestA income andA other netA income fromA financial instruments measured at fair value throughA profit or loss. Operating expenses decreasedA by USD 1,111m,
or 10%, to USD 10, 359mA and includedA a USD 524mA decrease inA integration-related expenses. A The decreaseA in operating expensesA wasA mamlyA drivenA byA aA USD
700mA decreaseA inA personnelA expensesA andA aA USD 415mA decreaseA in depreciation, amortizationA and impairment ofA non-financial assets,A while general

andA administrative expensesA were broadly unchanged. A Net credit loss expenses were USD 229m, compared with USD 136m in theA fourth quarter of 2023. Underlying results
4Q24 vs 4Q23 Underlying revenuesA for the fourthA quarter of 2024A excluded PPAA effects andA other integrationA items of USDA 656m, as wellA as USD 80mA of lossesA related
toA an investmentA in anA associate.A Underlying operatingA expenses excluded USD 1,255m ofA integration- -relatedA expenses andA PPA effects,A as wellA as aA USD 41m
expenseA related toA the Swisscard transactions.A On an underlylngA basis, profitA before taxA increased byA USD 1,176m toA USD 1,768m, reflectingA a USD 640mA increase in
total revenuesA and a USDA 628m decreaseA in operatingA expenses,A partly offsetA by a USDA 93m increaseA in net credit loss expenses. A Total revenues: 4Q24 vs 4Q23 Net
interest income and other net incomeA from financial instruments measured atA fair value through profit or loss Total combined netA interest incomeA and otherA net incomeA from
financialA instrumentsA measured atA fair valueA through profit or loss decreased by USD 271m to USD 4,982m and included a decrease of USD 151m in accretion impacts resulting
from PPA adjustments on financial instruments and other PPA effects,A A A A AAAAAAAAAAAAAAAAA A AUBSGroup fourth quarter 2024 report | UBS Group |
Group performanceA 12 Net interest income and other net income from financial instruments measured at fair value through profit or loss For the quarter ended % change from For
the year ended USD m 31.12.24 30.9.24 31.12.2313Q24 4Q23 31.12.24 31.12.231Net interest income from financial instruments measuredA at amortized cost and fair value through
other comprehensive income A (55) A (256) A 597 A (79) A 47 A 3,527 Net interest income from financial instruments measuredA at fair value through profit or loss and other A 1,893
A 2,050 A 1,498 A (8) A 26 A 7,061 A 3,770 Other net income from financial instruments measuredA at fair value through profit or loss A 3,144 A 3,681 A 3,158 A (15) A 0 A 14,690

A 11,583 Total A 4,982 A 5,476 A 5,253 A (9) A (5) A 21,798 A 18,880 Global Wealth Management A 2,217 A 2,232 A 2,268 A (1) A (2) A 9,031 A 8,484 of which: net interest income
A1849A1,811A1,871A2A(1)A 7,358 A 7,082 of which: transaction-based income from foreign exchange and otherA intermediary activity2A 368 A 421 A 397 A (13) A (7) A 1,673
A 1,402 Personal & Corporate BankingA A 1,572 A 1,638 A 1,704 A (4) A (8) A 6,479 A 5,539 of which: net interest incomeA A 1,362 A 1,429 A 1,510 A (5) A (10) A 5,650 A 4,878 of
which: transaction-based income from foreign exchange and otherA intermediary activity2A 209 A 210 A 194 A0 A 8 A 829 A 661 Asset Management A (5) A21 A10 A 16 A (5)
Investment Bank A 1,555 A 1,518 A 982 A 2 A 58 A 6,164 A 5,055 Non-core and Legacy A (153) A 98 A (25) A 502 A 1,163 A 321 Group Items A (202) A (32) A 315A525A (1,054)

A (513) 1 Comparative-period informationA has been restatedA for changes inA business division perimeters,A _Group TreasuryA allocations and Non-coreA and Legacy

costA allocations. Refer toA 4€ceNote 3 SegmentA reportinga€ in the a€ceConsolidated financial statementsa€A section of theA UBS Group thirdA quarter 2024 report,A available
underA &€ceQuarterly reportinga€ atA ubs.com/investors, forA more information aboutA the relevant changes. A 2 Mainly includes spread-related income in connection with client-
driven transactions, foreign currency translation effects and income and expenses from precious metals, A which are included in the income statement line Other net income from
financial instruments measured atA fair value through profit or loss.A The amounts reported on this lineA are one component of TransactionA -based income in the management
discussion andA analysis in the 4€ceGlobal Wealth Managementa€ and a€cePersonal & Corporate Bankinga€ sections of this report. GlobalA WealthA Management

decreasedA byA USD 51maA toA USD 2,217m,A whichA includedA aA USD 129mA decreaseA in accretion ofA PPA adjustments onA financial instrumentsA and otherA PPA effects.
ExcludlngA the aforementionedA effects, net interest income increased, largelyA driven by improved deposit margins fromA repricing actions, lower effects of liquidity and funding
costs,A and  higher loan revenues, mainly as a result of higher loan margins. A There was also an increase in transaction-based income, mainly drivenA by higher levels of client activity.
Personal &A Corporate BanklngA decreased by USD 132m toA USD 1,572m, whichA included aA USD 32mA decrease in accretion of PPAA adjustments onA financial instrumentsA and
other PPAA effects. ExcludingA the aforementionedA effects, net interest income decreased, mainly due toA lower deposit margins resulting from both lower reinvestment rates and
clients shifting to lower-margin deposit products. The Investment BankA increased by USD 573mA to USD 1,555m, includingA a USD 26m increaseA in accretion ofA PPA adjustments
on financialA instruments andA other PPA effects.A The overall increaseA was mainly dueA to higher revenues

inA Financing, A withA increasesA acrossA allA products, A ledA byA EquityA Financing. A InA addition,A thereA wasA anA increaseA in Derivatives &A Solutions revenues,A reflecting
increasesA across allA products, A mostly drivenA by ForeignA Exchange and EquityA Derivatives, asA wellA asA anA increaseA inA GlobalA Banking,A mamlyA fromA higher
revenuesA acrossA PublicA Capital Markets, A primarily driven by Leveraged Capital Markets.A Non-core andA LegacyA wasA negativeA USD 153m comparedA withA negatlveA USD
25m inA theA fourthA quarterA ofA 2023, mainly due to lower net interest income as a result of portfolio reductionsA and also due to lower trading revenues, mainly reflectingA lower
gamsA on dlsposalsA compared withA the fourthA quarter ofA 2023. TheseA decreases wereA partly offset by lower funding costs. GroupA ItemsA wasA negatlveA UsD

202mA comparedA withA positiveA USD 315mA inA theA fourthA quarterA ofA 2023.A This included theA income fromA Group hedglngA and own debt,A including hedgeA accounting
ineffectiveness,A within Group Treasury. RevenuesA in theA fourth quarterA of 2024A were drivenA by mark-to-marketA effects onA own creditA and portfolio-level economic hedges.
a€°Refer to the relevant business division commentary in the &€ceUBS business divisions and Group Items&a€ section of this report for more information about business-division-specific
revenues Net fee and commission income Net fee and commission incomeA increased by USD 818mA to USD 6,598m and included aA decrease of USD 137mA in accretion ofA PPA
ad]ustmentsA on financialA instruments andA other PPA effects,A predominantly inA the InvestmentA Bank. Net hrokerageA fees increasedA by USD 478mA to USD

1,081m,A reflecting anA increase acrossA all regionsA in CashA Equities in Execution ServicesA in the Investment Bank,A as well as anA increase in Global WealthA Management that
wasA due to higher levels of client activity, particularly inA the Asia Pacific and Americasregions. A A A A AAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAUBS Group fourth quarter 2024 report | UBS Group | Group performanceA 13 Fees from portfolio management and related servicesA increased by USD 119m
to USD 3,085m, predommantlyA due to higher revenues in Global Wealth Management,A mainly as a result of positive market performance. Investment fundA fees increasedA by USD
356mA to USD 1,579m,A largely dueA to higherA revenues inA Global Wealth Management, reflecting positive market performance, partly offset byA lower revenues in Asset
Management. The decrease in Asset Management was due to continued margin compression, the impact of exits from non-strategic businesses and negative foreign currency

effectsA largely offset by positive market performance. Other income Other income was USD 56m, compared with negative USD 179mA in the fourth quarter of 2023. The increase was
mainly dueA to aA loss ofA USD 80m relatedA to anA investment inA an associate,A compared withA a lossA of USD 508m related to an investment in an associate recognizedA in the
fourth quarter of 2023. The fourthA quarter of 2024 also included aA loss ofA USD 40m relatingA to insurance andA similar contracts, comparedA with gainsA of USD 41mA in the
fourth quarter ofA 2023. The insuranceA and similar contractsA are hedged with derivativeA instruments, with offsetting gains andA losses inA the incomeA statement withinA Other
netA income fromA financial instrumentsA measured atA fair value through profit or loss. Credit loss expense / release: 4Q24 vsA 4Q23 Total netA credit lossA expenses in theA fourth
quarter ofA 2024 wereA USD 229m, reflecting netA releases of USD 21m related to performing positions and net expensesA of USD 250mA on credit-impaired positions. Credit loss
expenses were USD 136mA in the fourth quarter ofA 2023. Credit loss expense / (release) Performing positions Credit-impaired positions USD m Stages 1 and 2 Stage 3

PurchasedA Total For the quarter ended 31.12.24 Global Wealth Management A (26) A 12 A 0 A (14) Personal & Corporate Banking A (24) A 199 A 0 A 175 Asset Management A 0 A 0
A 0 A 0 Investment Bank A 32 A 31 A 0 A 63 Non-core and Legacy A (2) A5 A 3 A 6 Group Items A (1) A0 A0 A 0 Total A (21) A 247 A 3 A 229 For the quarter ended 30.9.24 Global
Wealth Management A (11) A 12 A 1 A 2 Personal & Corporate Banking A (10) A 94 A 0 A 83 Asset Management A0 A 0 A0 A 0 Investment Bank A9 A 0 A 0 A 9 Non-core and Legacy
A(2) AOA30A28Group Items AOAOAOADOTotal A (15) A 106 A 30 A 121 For the quarter ended 31.12.231Global Wealth Management A (12) A3 A 0 A (8) Personal & Corporate
Bankmg A (14) A 95A 4 A 85 Asset Management AOAOAOA (1) Investment Bank A (13) A 60 A 1 A 48 Non-core and Legacy A@Q)A25A (9 A15 Group Items AR)YA0AO0A(2)
Total A (43) A183A(4)A1361 Comparative-period informationA has been restatedA for changes in businessA division perimeters. ReferA to a€ceChanges to segmentA reporting in
20244&€A in the 4€0eUBS businessA divisions and GroupA Itemsa€ section ofA the UBS Group first quarter 2024 report, availableA under 4€ceQuarterly reportinga€ at
ubs.com/investors,A and 4€ceNote 3 Segment reportinga€ inA the a€ceConsolidated financial statementsa€ section ofA the UBS Group third quarter 2024 report, available under
&€ceQuarterly reportingé€ at ubs.com/investors, forA more information.A A A A A AAAAAA A A AUBS Group fourth quarter 2024 report | UBS Group | Group
performanceA 14 Operating expenses: 4Q24 vs 4Q23 Operating expenses For the quarter ended % change from For the year ended USD m 31.12.24 30.9.24 31.12.23 3Q24 4Q23
31.12.24 31.12.23 Personnel expensesA A 6,361 A 6,889 A 7,061 A (8) A (10) A 27,318 A 24,899 of which: salaries and variable compensation A 5,321 A 5,805 A 5,728 A (8) A (7)

A 23,047 A 20,842 of which: variable compensation &€ financial advisors1A 1,400 A 1,335 A 1,176 A5 A 19 A 5,293 A 4,549 General and administrative expensesA A 3,004 A 2,389

A 2,999 A26 A0A 10,124 A 10,156 of which: net expenses for litigation, regulatory and similarA matters A 99 A (69) A 8 A (128) A 809 Depreciation, amortization and impairment of
non-financialA assets A 994 A 1,006 A 1,409 A (1) A (29) A 3,798 A 3,750 Total operating expenses A 10,359 A 10,283 A 11,470 A1 A (10) A 41,239 A 38,806 1 Consists of cash and
deferred compensatlonA awards and is based on compensable revenuesA and firm tenure using a formulaicA approach. Also includes expenses related to compensation
commitmentsA with financial advisors entered into at the time of recruitment that are subject to vesting requirements. Personnel expenses PersonnelA expenses | decreasedA byA USD
700mA toA USD 6,361m. SalariesA andA variableA compensation decreasedA by USD 407m, malnlyA as aA result ofA a smallerA workforce, lowerA accruals forA performance
awardsA and lowerA integration-related expenses, partlyA offset by aA USD 224m increase inA financial advisor compensation, which reflectedA higher compensable revenues. Aln
addition,A post- employment benefitA plans decreasedA by USD 248m,A largely dueA to the fourth quarterA of 2023A including anA increase inA the pensionA plan obligationA of
theA Swiss pensionA plan ofA Credit Suisse followingA the decisionA to alignA the schemeA to thatA of UBS.A Personnel expensesA included aA USD 195m decrease in integration-
related expenses, which was malnlyA due to the aforementioned pension scheme alignment. General and administrative expenses

GeneralA andA administrativeA expensesA increasedA byA USD 5mA toA USD 3,004m,A 1nc1udmgA aA USD 28mA increaseA in integration-related expenses,A which wasA mainly
attributableA to hlgherA outsourcing andA ‘marketing costs, A partly offset by lower consulting, A legal and auditA fees, as wellA as lower realA estate and logistics costs.A In addition,
thereA was a USD 41mA expenseA relatedA toA theA SwisscardA transactions.A ExcludingA integration-relatedA expensesA andA the



aforementionedA expenseA relatedA toA theA SwisscardA transactions,A underlyingA generalA andA administrativeA expenses decreased, mainlyA due toA a USD 65mA decrease

inA outsourcing costsA and alsoA due toA the fourthA quarter ofA 2023 including a charge of USD 60m for theA special assessment by the US FederalA Deposit Insurance Corporation,
partly offset by an increase of USD 92m in expenses for litigation, regulatory andA similar matters.A 4€°Refer to a€ceProvisions and contingent liabilitiesa€ in the &€ceConsolidated
financial informationa€ section of this report for more information about litigation, regulatory and similar matters &€°Refer to the a€ceRegulatory and legal developmentsa€ and
a€ceRisk factorsa€ sections of the UBS Group Annual Report 2023, available under &€ceAnnual reportinga€ at ubs.com/investors, for more information about litigation, regulatory and
similar mattersA Depreciation, amortization and impairment ofA non-financial assets Depreciation, amortizationA and 1mpa1rmenLA of non-financialA assets decreasedA by USD
415mA to USD 994m,A primarily due toA a USD 359mA decrease inA integration-related expenses.A The decreaseA was largelyA as aA result ofA the fourth quarter of 2023A including
higher impairment and accelerated depreciationA associated with real estate leases. Tax: 4Q24 vs 4Q23 The Group had aA net income tax expenseA of USD 268m in theA fourth
quarter ofA 2024, compared withA a tax benefit of USD 473m in the prior-year quarter. The current tax expenseA was USD 1,015m, which includedA USD 354m that primarily related
to theA taxable profits of UBS Switzerland AG and other er}tltlesA and USD 661m that mainlyA related to US corporate alternativeA minimum tax, with anA equivalent net deferred
taxA benefit for deferred taxA assets (DTAs) recognized inA respect of tax credits carried forward.A There was aA net deferred tax benefitA of USD 747m, whichA reflected the
aforementionedA net deferred taxA benefit of USD 661m and aA net benefit of USD 244mA related to revaluations ofA DTAs for certainA entities in connection with our business
planningA process, partly offsetA by aA net deferred taxA expense of USD 158mA that primarily relatedA to the amortization of DTAs previously recognized inA relation to tax losses
carried forward andA deductible temporary differences. A A UBS Group fourth quarter 2024 report | UBS Group | Group performanceA 15

TheA Groupa€™sA effectiveA taxA rateA forA theA quarterA wasA 25.6%,A althoughA itA wouldA haveA beenA 48.9%A withoutA the aforementioned deferredA tax benefit fromA DTA
revaluations. ThisA is higher thanA the Groupa€™s structuralA rate of 23%, mainly becauseA the Groupa€e™ sA net profitA includes operatingA losses ofA certain entities,A mostly
reﬂectmgA integration-related expenses,A including restructuringA costs, that did notA result in any taxA benefits because theyA cannot be offset with profits of other entities in the
Group andA did not result in any DTA recognition.A We expect that the 2025 full-year effective tax rateA for the UBS GroupA will be materially lessA than the structural rateA of .
23%,A due to projected tax planning benefits. Total comprehensive income attributableA to shareholders In the fourth quarterA of 2024, totalA comprehensive income attributableA to
shareholders wasA negative USD 1,851m, reflecting a net profit of USD 770m and other comprehensive incomeA (OCI), net of tax, of negative USD 2,622m. ForeignA currency
translationA OCIA wasA negativeA USD 1,835m, mainlyA resultingA from theA strengthening ofA theA US dollar against the Swiss franc and the euro. .

OCIA relatedA toA cashA flowA hedgesA wasA negativeA USD 785m, mainlyA reflectingA netA unrealizedA lossesA onA USA dollar hedging derivatives resulting from increasesA in the
relevant US dollar long-term interestA rates. OCIA related toA cost ofA hedging wasA negative USDA 98m, mainlyA driven byA aA widening andA steepening ofA the US dollar / euro
cross-currency basis which resultedA in mark-to-market losses on the cross-currencyA swaps. OCI related toA own credit onA financial liabilitiesA designated at fairA value was

USDA 144m, primarily dueA to the impact of time decay on the portfolio. &€°Refer to &€ceStatement of comprehensive incomea€ in the 4€ceConsolidated financial informationa€ section
of this report for more information &€°Refer to a€ceReconciliation of equity under IFRS Accounting Standards to Swiss SRB common equity tier 1 capital&€ in the a€ceCapital
managementa€ section of this report for more information about the effects of OCI on common equity tier 1 capital a€°Refer to a€ceNote 21 Fair value measurementa€ in the
a€ceConsolidated financial statementsa€ section of the UBS Group Annual Report 2023, available under 4€ceAnnual reportingé€ at ubs.com/investors, for more information about own
credit on financial liabilities designated at fair value Sensitivity to interest rate movements As ofA 31 December 2024, itA is estimatedA that aA parallel shiftA in yieldA curves

byA +100 basisA points could leadA to a combined increase inA annual net interestA income from ourA banking book ofA approximately USD 1.2bn inA the first year afterA such

aA shift. OfA this increase,A approximately USD 0.7bn, USD 0.3bnA and USD 0.1bnA would resultA from changes in Swiss franc, US dollar and euroA interest rates, respectively. A
parallel shift in yieldA curves by 4€100 basis pointsA could lead to a combinedA increase in annual netA interest income of approximatelyUSD 0.6bn. Of this increase, approximately
USD 1.1bn would result from changes in Swiss franc interest rates,A driven by bothA contractual andA assumed ﬂoorlngA benefits underA negative interestA rates. US dollarA and
euro interest rates would lead to an offsettingA decrease of USD 0.4bn and USD 0.1bn, respectively. These estimatesA are basedA on aA hypothetical scenarioA of anA immediate
changeA in interestA rates, equalA across all currenciesA andA relativeA toA impliedA forwardA ratesA asA ofA 31 DecemberA 2024appliedA toA ourA bankingA book.A These
estimates further assume no change to balance sheet size and product mix, stable foreign exchange rates, and no specific management action. These estimates doA not represent net
interest income forecasts. 4€2Refer to the 4€ceRisk management and controla€ section of this report for information about interest rate risk in the banking book A A A A A A A A A
AAAAAAAAAA A AUBS Group fourth _quarter 2024 report | UBS Group | Group performanceA 16 Key figures and personnel Below isA an overviewA of selectedA key
figuresA of theA Group. ForA further informationA about keyA figures relatedA to capital management, refer to the &€ceCapital managementa€A section of this report.A Cost / income
ratio: 4Q24 vs 4Q23 The cost / incomeA ratio wasA 89.0%, comparedA with 105.7%,A and onA an underlyingA basis theA cost / income ratio was 81.9%, compared with 93.0%.A Both of
these decreases wereA a result of lower operatingA expenses and higher total revenues. A Personnel: 4Q24 vs 3Q24 The number ofA internal andA external personnelA employed

wasA 128,983 (workforceA count) as ofA 31 December 2024, a netA decrease ofA 2,694 comparedA with 30 SeptemberA 2024. TheA number ofA internal personnelA employed asA of
31 December 2024A was 108,648A (full-time equivalents), A a net decreaseA of 748 comparedA with 30 SeptemberA 2024. The number ofA external staffA was approximately

20,335A (workforce count)A as of 31A December 2024,A a net decrease of approximately 1,946 compared with 30 SeptemberA 2024.A Equity, CET1 capital and returns As of or for the
quarter ended As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.23131.12.24 31.12.231Net profit Net profit / (loss) attributable to shareholders A 770
A 1,425 A (279) A 5,085 A 27,366 EquityA Equity attributable to shareholders A 85,079 A 87,025 A 85,624 A 85,079 A 85,624 less: goodwill and intangible assets A 6,887 A 7,048

A 7,515 A 6,887 A 7,515 Tangible equity attributable to shareholders A 78,192 A 79,976 A 78,109 A 78,192 A 78,109 less: other CET1 adjustments A 6,825 A 5,763 A 107 A 6,825 A 107
CET1 capital A 71,367 A 74,213 A 78,002 A 71,367 A 78,002 Returns Return on equity (%) A 3.6 A 6.7 A (1.3) A 6.0 A 36.9 Return on tangible equity (%) A 3.9 A 7.3 A (1.4) A 6.5 A 40.8
Underlying return on tangible equity (%) A 6.6 A 9.0 A 4.8 A 8.5 A 4.1 Return on CET1 capital (%) A4.2 A 7.6 A (1.4) A 6.7 A 41.8 Underlying return on CET1 capital (%) A 7.2 A 9.4
A4.8A8.7A4.21 Comparative-period informationA has been revised.A Refer to &€ceNote 2A Accounting for the acquisitionA of the Credit SuisseA Groupa€ in theA &€ceConsolidated
financial statementsa€A section of the UBSA Group third quarter 2024 report, available under &€ceQuarterly reportinga€ at ubs.com/investors, forA more information. Common equity
tier 1 capital: 4Q24 vs 3Q24 DurmgA theA fourthA quarterA ofA 2024,A ourA commonA equ1tyA tier 1A (CETl)A capitalA decreasedA byA USD 2.8bnA to USD

71 4hnAA mamly{\ asA operatmg@ prgﬁtA beforeA ;axA ofA USD 1. ObnA wa§A moreA tha_nA offsetA byA foreignA currency translationA lossesA ofA USD

1.8bn,A currentA taxA expensesA ofA USD 1.0bn,A dividendA accrualsA ofA USD 0.9bnA andA a USD L N . .

0.2bnA decreaseA inA eligibleA deferredA taxA assetsA onA temporaryA differences.A ShareA repurchasesA ofA USD 0.3bn carried out inA the fourth quarterA of 2024 underA our
2024 shareA repurchase program did notA affect our CET1A capital position,A asA thereA wasA anA equalA reductionA inA theA capitalA reserveA forA potential

shareA repurchases.A TheA remaining capital reserve for potential share repurchases was fully utilized during the fourthA quarter of 2024. Return on common equity tier 1 capital:
4Q24A vs 4Q23 The annualized return on CET1 capital was 4.2%, compared with negative 1.4%, driven by net profit attributable

toA shareholdersA comparedA withA aA lossA attributableA toA shareholdersA inA theA fourthA quarterA of 2023,A asA wellA asA a decrease inA average CET1A capital. OnA an
underlymgA basis theA return onA CET1 capitalA was 7.2%,A compared with 4.8%, driven byA an increase inA net profit attributableA to shareholders, asA well as aA decrease in
averageA CET1 capital. Risk- -weighted assets: 4Q24 vs 3Q24 DurlngA theA fourthA quarterA ofA 2024,A RWAA decreasedA byA USD 20.8bnA toA USD 498.5bn,A drivenA byA aA USD
14.6bn decrease in currencyA effects, as wellA as a USD 6.6bnA decrease resulting fromA asset sizeA and other movements,A partly offset by an increase of USD 0.4bn resulting from
model updates and methodologyA changes. Common equity tier 1 capital ratio: 4Q24 vs 3Q24 Our CET1 capital ratioA was broadly unchanged atA 14.3%,A as a USD 2.8bn

decreaseA in CET1 capitalA was offset by the aforementioned decrease in RWA. A A UBS Group fourth quarter 2024 report | UBS Group | Group performanceA 17 Leverage ratio
denominator: 4Q24 vs 3Q24 The leverage ratio denominator (the LRD) decreased by USD 88.9bn to USD 1,519.5bn, driven by currency effects of USD 68.9bn, A as well as asset size
and other movementsA of USD 20.0bn. Common equity tier 1 leverage ratio: 4Q24A vs 3Q240ur CET1 leverage ratio increased to 4.7% fromA 4.6%,A reflecting the aforementioned
decrease in the LRD,A partly offset by a USD 2.8bn decrease in CET1 capital. Outlook Investor sentiment remainedA positive inA the fourthA quarter of 2024,A driving strong
institutionalA and private client activity supported by a constructiveA market backdrop that reflectedA an increase in investorsa€™ riskA appetite following the results of the US
presidential election.A Constructive marketA conditions haveA continued intoA the firstA quarter ofA 2025 sustainedA by theA greater optimism regarding growth prospectsA in the
US. However,A investor behavior mayA be affected by theA clouded macroeconomic outlook outside the US, increased uncertainties around global trade, inflation and central bank
policies, as well as geopolitics, including theA upcoming electionsA in Germany. WeA see the marketsA as remaining particularlyA sensitive to new developments, positive or

negative, A leading to potential spikes in volatility acrossA all asset classes.A In the first quarter, we expect aA low-to-mid single digit percentage sequentialA decline in net interest
incomeA (NTI) in Global WealthA Management andA around aA 10% sequentlalA decline inA Personal &A Corporate Bankinga€™ sA NII, measured

inA SwissA francs.A HigherA assetA levelsA areA expectedA toA supportA recurringA feeA incomeA acrossA ourA asset- -gathering businesses. AsA we progressA our integrationA plans
integration- -relatedA expenses areA expected toA be aroundA USD 1.1bn and accretion of PPA effects to contribute aroundA USD 0.5bn to the Groupa€™s total

revenues.A WeA remainA focusedA onA supportlngA clientsA withA adviceA andA solutionsA andA continueA toA executeA onA ourA priorities,

investingA inA people,A products,A andA capabilitiesA toA driveA sustainableA long-termA valueA forA ourA stakeholdersA while maintaining a balance sheet for all seasons. A A UBS
Group fourth quarter 2024 report | UBS business divisions and Group ItemsA 18 UBS business divisions and Group Items Management report Our businesses We reportA five
businessA divisions, eachA of whichA qualifies asA an operatingA segment pursuantA to IFRSA Accounting Standards: Global Wealth Management, A Personal & Corporate

Banking,A Asset Management, the InvestmentA Bank, and Non-coreA and Legacy. A Non-core andA Legacy includesA positions andA businesses notA aligned withA our strategy and
policies. ThoseA consist of theA assets and liabilitiesA reported as partA of theA former Capital ReleaseA Unit (Credit Suisse) and certainA assets and liabilitiesA of the

formerA Investment Bank (CreditA Suisse), the formerA Corporate Center (Credit Suisse) and other former Credit Suisse business divisions. Non-core and Legacy also includes the
remaining assets andA liabilities ofA UBS&€™s Non-coreA and LegacyA Portfolio, prev10uslyA reported inA Group FunctionsA (which has been renamedA Group Items),A and

smallerA amounts ofA assets andA liabilities ofA UBS&A€™s businessA divisions thatA have been assessed as not strategic in light of the vaulSlthl’lA of the Credit Suisse Group. Our
Group functionsA are support andA control functions thatA provide services toA the Group. VirtuallyA all costs and revenues incurredA by theA support andA control functionsA are
allocatedA to theA business divisions,A  leaving aA residual amount, malnlyA related toA certain GroupA funding andA hedging items, A that weA refer toA as GroupA Items inA our
segmentreportmgAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAUBSGroupfourthquarter
2024 report | UBS business divisions and Group Items | GlobalA Wealth ManagementA 19 Global Wealth Management Global Wealth Management1As of or for the quarter ended %
change from As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24 31.12.232Results Net interest income A1,849A1,811A1,871
A2 A (1)A 7,358 A 7,082 Recurring net fee income3A 3,262 A 3,235 A 2,900 A1 A 12 A 12,625 A 10,988 Transaction-based income3A 1,041 A 1,144 A 955 A (9) A9 A 4,503 A 3,623
Other income A (32) A 10 A (172) A (82) A 31 A (137) Total revenues A 6,121 A 6,199 A 5,554 A (1) A 10 A 24,516 A 21,556 Credit loss expense / (release) A (14) A2 A (8) A 73 A (16)
A 166 Operating expenses A 5,268 A 5,112 A 5,282 A 3 A 0 A 20,608 A 17,945 Business division operating profit / (loss) before tax A 867 A 1,085 A 280 A (20) A 210 A 3,924 A 3,445
Underlying results Total revenues as reported A 6,121 A 6,199 A 5,554 A (1) A 10 A 24,516 A 21,556 of which: PPA effects and other integration items4A 200 A 224 A 349 A (11) A (43)
A 891 A 923 of which: PPA effects recognized in net interest income A 192 A 221 A 321 A (13) A (40) A 910 A 873 of which: PPA effects and other integration items recognized in
transaction-based income A 8 A 3 A 28 A 134 A (72) A (19) A 49 of which: loss related to an investment in an associate A (21) A (190) A (89) A (21) A (190) Total revenues .
(underlying)3A 5,942 A 5,975 A 5,395 A (1) A 10 A 23,646 A 20,823 Credit loss expense / (release) A (14) A2 A (8) A 73 A (16) A 166 Operating expenses as reported A 5,268 A 5,112
A 5,282 A3 A0A20,608A 17,945 of which: integration-related expenses and PPA effects3,5A 460 A 419 A 502 A 10 A (8) A 1,807 A 1,018 Operating expenses (underlying)3A 4,808
A4,693A4,780 A2 A 1A 18,802 A 16,927 of which: expenses for litigation, regulatory and similar matters A 100 A 18 A 49 A 465 A 107 A 147 A 122 Business division operating profit
/ (loss) before tax as reported A 867 A 1,085 A 280 A (20) A 210 A 3,924 A 3,445 Business division operating profit / (loss) before tax (underlying)3A 1,147 A 1,280 A 624 A (10) A 84

A 4,860 A 3,730 Performance measures and other information Pre-tax profit growth (year-on-year, %)3A 209.8 A 17.2 A (73.5) A 13.9 A (30.8) Cost / income ratio (%)3A 86.1 A 82.5

A 95.1 A 84.1 A 83.2 Average attributed equity (USD bn)6A 33.6 A 33.5 A 33.3 A0 A1 A 33.3 A 29.3 Return on attributed equity (%)3,6A 10.3 A 13.0 A 3.4 A 11.8 A 11.8 Financial
advisor compensation7A 1,400 A 1,335 A 1,176 A5 A 19 A 5,292 A 4,548 Net new fee-generating assets (USD bn)3A 13.3 A 14.6 A (3.4) A 61.7 Fee-generating assets (USD bn)3A 1,816
A1,858A1,661A(2)A9A1,816A 1,661 Net new assets (USD bn)3A 17.7 A 24.7 A 20.1 A 96.7 A 128.3 Invested assets (USD bn)3A 4,182 A 4,259 A 3,922 A (2) A7 A 4,182 A 3,922
Loans, gross (USD bn)8A 300.5 A 311.5 A 322.1 A (4) A (7) A 300.5 A 322.1 Customer deposits (USD bn)8A 470.1 A 481.9 A 485.0 A (2) A (3) A 470.1 A 485.0 Impaired loan portfolio as
a percentage of total loan portfolio, gross (%)3,94 0.4 A 0.4 A 0.5 A 0.4 A 0.5 Advisors (full-time equivalents) A 9,803 A 9,897 A 10,469 A (1) A (6) A 9,803 A 10,469 Underlying
performance measures Pre-tax profit growth (year-on-year, %)3A 84.0 A 29.9 A (41.1) A 30.3 A (21.6) Cost / income ratio (%)3A 80.9 A 78.5 A 88.6 A 79.5 A 81.3 Return on attributed
equity (%)3,6A 13.6 A 15.3 A 7.5 A 14.6 A 12.7 1 Comparatives may differ due to adjustmentsA following organizational changes, restatementsA due to the retrospective adoptionA of
new accounting standards or changesA in accounting policies, and eventsA after the reporting period.A 2 Comparative figures have been restated for changes in business

divisionA perimeters, Group Treasury allocations and Non-core and Legacy cost allocations, resulting in decreases in operating profit before tax of USD101m for the quarter ended
31December 2023 and USD144m for the year ended 31December 2023. Refer to 4€ceNote 3 SegmentA reportinga€ in the 4€ceConsolidated financial statementsa€A section of the UBS
Group third quarter 2024 report, available underA &€ceQuarterly reporting&€ at ubs.com/investors, for more information about the relevant changes. Certain comparative figures have
also been restatedA for changes in the equity attributionA framework. Refer toA 4€ceChanges to segmentA reporting in 20244&€ inA the 4€ceUBS business divisionsA and Group
Itemsa€A section and the a€cEEqu1tyA attributiona€ section of theA UBS Group first quarter 2024 report, availableA under &€ceQuarterly reportinga€A at ubs.com/investors,A for more
informationA about the relevantA changes.A 3 Refer to &€ceAlternativeA performance measuresa€ inA the appendix toA this report forA the definition andA calculation method.A We



startedA to reportA fee-generating assetsA and netA new fee-generatingA assets onA a consolidatedA basis, includingA Credit SuisseA data, fromA the fourthA quarter ofA 2023
onward.A 4 Includes accretion of PPA adjustmentsA on financial instruments and other PPAA effects, as well as temporaryA and incremental items directly related toA the
integration.A 5 Includes temporary, incrementalA operating expenses directly related to the integration, as well as amortization of newly recognized intangibles resulting from the
acquisition of the Credit Suisse Group.A 6 Refer to the 4€ceEquity attributiona€ section of this  report for more information about the equity attribution framework. A 7 Relates to
licensed professionals with the ability to provide investment advice to clients in the Americas. A Consists of cash and deferred compensation awards and is based on compensable
revenues and firm tenure using aA formulaic approach. Also includes expenses related to compensation commitments with financial advisors entered intoA at the time of recruitment
that are subject to vesting requirements. Recruitment loans to financial advisors were USD 1,683m as of 31 December 2024.A 8 Loans and Customer ' deposits in this table include
customer brokerage receivables and payables, respectlvely,A which areA presented inA separate reportingA lines onA the balance sheet.A 9 Refer toA the 4€ceRisk managementA and
controla€A section ofA this report forA more informationA about (credit-)impaired exposures. Excludes loans to financial advisors. Results: 4Q24 vs 4Q23

ProfitA beforeA taxA increasedA byA USD 587m,A orA 210%,A toA USD 867m,A mainlyA drivenA byA higherA totalA revenues. UnderlylngA profitA beforeA taxA wasA USD

1,147m, A anA 1pcrea§eA ofA 84%,A afterA excludingA fromA operatingA expenses USD 460m ofA integration-related expensesA andA purchase prlceA_ allocation

(PPA)A effects,A andA also excludingA from total revenues USD 200m of PPA effects and a loss of USD 21m related to an investment in an associate. A A UBS Group fourth quarter
2024 report | UBS business divisions and Group Items | GlobalA Wealth ManagementA 20 Total revenues Total revenues increased by USD 567m, A or 10%,A to USD 6,121m,A largely
drivenA by higherA recurring net feeA income, a decreaseA in negative otherA income andA higher transaction-based income. TotalA revenues includedA a USD 149m decrease in PPA
effects. It also included a loss of USD 21m related to an investment in anA associate.A _Excluding PPA effects ofA USD 200m andA the aforementionedA loss, underlylngA total
revenuesA wereA USD 5,942m, anA increase of 10%. Net interestA income decreasedA by USD 22m,A or 1%,A to USD 1,849mA and includedA a USD 129mA decrease inA accretion of
PPAA adjustments on financial instrumentsA and other PPAA effects. The remalmngA variance was largelyA driven by

1mpr0vedA depositA marginsA fromA repricingA actions,A lowerA effectsA ofA liquidityA andA fundingA costs,A andA higherA loan revenues, mainly as aA result of higher loan
margins. A Excluding accretion and other effects, underlying netA interest income was USD 1,657m, an increase of 7%. RecurringA netA feeA incomeA increasedA byA USD

362m,A orA 12%,A toA USD 3,262m,A mamlyA drivenA byA pos1t1veA market performance. Transaction-based income increased by USD 86m, or 9%, toA USD 1,041m, mainly driven by
higher levels ofA client activity,A partlcularlyA inA theA AsiaA PacificA andA AmericasA regions.A Transaction-basedA incomeA includedA aA USD 20m decrease in accretion ofA PPA
adjustments on financial instrumentsA and other PPA effects.A Excluding accretion and other effects, underlying transaction-based incomeA was USD 1,034m, an increase of 12%.
Other income was negatlveA USD 32m, compared with other incomeA of negative USD 172m. OtherA income in the fourth quarter ofA 2024 included aA loss ofA USD 21m related

toA an investment inA an associate, comparedA with the loss of USD 190m recognized inA the fourth quarter of 2023.A Excluding the aforementioned loss, underlying other income in
the fourth quarter of 2024 was negativeA USD 11m. Credit loss expense / release Net credit loss releases were USD 14m, compared with net creditA loss releases of USD 8m in the
fourth quarter of 2023. Operating expenses OperatmgA expensesA decreasedA byA USD 14mA toA USD 5,268m,A andA includedA aA USD 42mA decreaseA inA integration-

relatedA expenses.A TheA remainingA varianceA wasA mainly dueA toA theA fourthA quarterA ofA 2023A includingA aA charge of USD 60m for the special assessment by the US
Federal Deposit Insurance Corporation (the FDIC). A These decreases

wereA partlyA offsetA byA higherA underlymgA personnelA expenses,A whichA resultedA fromA higherA financialA advisor compensation,A reflecting increases in

compensableA revenues, and an increaseA in provisions for litigation,A regulatory and similarA matters. ExcludingA integration-related expensesA and PPAA effects ofA USD 460m,
underlylngA operating expenses were USD 4,808m, broadly stable year over year. Invested assets: 4Q24 vs 3Q24 InvestedA assetsA decreasedA byA USD 77bnA toA USD 4,182bn,
mainlyA drivenA byA negatlveA foreignA currencyA effectsA of USD 76.0bn, negatlveA market performanceA of USD 8.3bnA and byA reclassification ofA USD 8.3bn ofA certain Credit
Suisse clientA assets fromA invested assetsA to custody-onlyA assets, partlyA offset byA net newA asset inflowsA of USD 17.7bn.A Loans: 4Q24 vs 3Q24 Loans decreased by USD
11.0bn to USD 300.5bn, mainly driven by negative foreign currency effects and negative net new loans of USD 0.8bn. Customer deposits: 4Q24 vs 3Q24 Customer deposits decreased
by USD 11.8bn to USD 470.1bn, mainly driven by negative foreign currency effects, partly offset by net new depositsA of USD2.7bn.A A AAAAAAAAAAAAAAAUBS
Group fourth quarter 2024 report | UBS business divisions and Group Items | GlobalA Wealth ManagementA 21 Regional breakdown of performance measures As of or for the quarter
ended 31.12.24 USD bn, except where indicated Americas1Switzerland EMEA Asia Pacific Global2Global Wealth Management Total revenues (USD m) A 2,937 A 1,004 A 1,150 A 842
A 188 A 6,121 Operating profit / (loss) before tax (USD m) A 214 A 375 A 296 A 271 A (289) A 867 Operating profit / (loss) before tax (underlying) (USD m)3A 214 A 375 A 296 A 271

A (9) A 1,147 Cost / income ratio (%)3A 92.4 A 64.0 A 75.2 A 67.5 A 86.1 Cost / income ratio (underlying) (%)3A 92.4 A 64.0 A 75.2 A 67.5 A 80.9 Loans, gross A 97.64A 102.9 A 57.4
A41.5A 1.0 A 300.5 Net new loans A 1.1 A (1. 0). A (0. 5) A (0. 2) A (0.1) A (0.8) Net new fee-generating assets3A 18.1 A (3. .5) A (5.3) A 4.1 A (0.1) A 13.3 Fee-generating assets3A 1,062
A217A364A172A 1A 1,816 Net new assets3A 13.7 A4.5A 1.4 A (1.2) A (0.7) A 17.7 Net new assets growth rate (%)3A 2.6 A 2.3 A 0.8 A (0.7) A 1.7 Invested assets3A 2,109 A 749
A 655 A 665 A 5 A 4,182 Advisors (full-time equivalents) A 5,968 A 1,311 A 1,520 A 924 A 79 A 9,803 1 Including the following business units: United StatesA and Canada; and Latin
America.A 2 Includes minor functions, whichA are not included in the four regionsA individually presented in this table, A and also includes impacts from accretion ofA PPA adjustments
onA financial instruments and otherA PPA effectsA and integration-related expenses.A 3 Refer to A€ceAlternativeA performance measuresa€ in theA appendix to this reportA for the
definition and calculation method.A 4 Loans include customer brokerage receivables, A which are presented in a separate reporting line on the balance sheet. Regional comments 4Q24
vs 4Q23, except whereA indicatedA Americas ProfitA beforeA taxA increasedA byA USD 129mA toA USD 214mA andA includedA anA increaseA inA provisionsA forA litigation,
regulatoryA andA similarA matters. InA addition,A theA fourthA quarterA ofA 2023A includedA theA aforementionedA charge of USD 60m for theA special assessmentA by the

FDIC.A Total revenues increased by USD 362m, A or 14%, toA USD 2,937m, mainly driven by higher recurring net fee income and transaction- basedA income, partly offset by lower net
interest income. The cost / incomeA ratio decreasedA to 92.4%A from 96.7%.A Loans increasedA 1% comparedA with the third quarter ofA 2024, toA USD 97.6bn, mainlyA reflecting
posmveA net newA loans ofA USD 1.1bn. NetA new assetA inflows were USD 13.7bn. Switzerland ProfitA beforeA taxA increasedA byA USD 71mA toA USD

375}n A TotalA revenuesA increasedA byA USD 29m, A orA 3%,A to USD 1,004m, mostly drivenA by higher transaction- basedA income, net interest 1nc0meA and recurring net

feeA income. The cost / income ratio decreasedA to 64.0% from 69.1%.A Loans decreased 8% compared withA the third quarter of 2024,A to USD 102.9bn,A mainly

reﬂectlngA negative forelgnA currencyA effectsA and USD 1.0bnA of negatlveA net new loans. Net new asset inflows were USD 4.5bn. EMEA ProfitA beforeA taxA increasedA byA USD
115mA toA USD 296m.A TotalA revenuesA increasedA byA USD 46m,A orA 4%,A to USD 1,150m, mainlyA driven byA higher netA interest incomeA and recumngA net feeA income.
TheA cost / income ratio decreased to 75.2% from 83.8%. Loans decreased 4% compared with the third quarter of 2024, to USD 57.4bn, mainly driven byA negative foreignA currency
effects andA USD 0.5bn of negativeA net newA loans. Net newA asset inflows were USD 1.4bn. Asia Pacific ProfitA beforeA taxA increasedA byA USD 211mA toA USD

271m.A TotalA revenuesA increasedA hyA USD 107m,A orA 15%,A to USD 842m,A mainlyA drivenA byA increasesA inA transaction-

basedA income,A netA interestA incomeA andA recurringA netA fee income. The cost / income ratioA decreased to 67.5%A from 92.3%. LoansA decreased 3% comparedA with the third
quarter of 2024,A to USD 41.5bn, mainlyA driven by negativeA foreign currency effects andA USD 0.2bn of negativeA net new loans. Net new asset outflows were USD 1.2bn. Global
Operating loss before taxA was USD 289m, ‘mainly including USD 460mA of the aforementioned integration-related expenses andA PPAA effects inA operating expenses,. A partly
offsetA by theA aforementioned USD 200mA related toA PPA effects and a loss of USD 21m related to an investmentA in an associate in total revenues. A A A A AAAAAAAA
AAAAAAA A AAAAAAAAAAAA A‘A A AAAAAAAAA AUBSGroup fourth quarter 2024 report | UBS business divisions and Group Items |A Personal &
Corporate BankingA 22 Personal & Corporate BankingA Personal & Corporate Banking 4€“ in Swiss francs1As of or for the quarter ended % change from As of or for the year ended
CHF m, except where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24 31.12.232Results Net interest income A 1,204 A 1,227 A 1,320 A (2) A (9) A 4,987 A 4,350 Recurring
net fee income3A 357 A 363 A 332 A (1) A8 A 1,425 A 1,137 Transaction-based income3A 471 A 439 A 431 A7 A 9 A 1,821 A 1,591 Other income A (49) A 29 A (251) A (81) A7 A (198)
Total revenues A 1,983 A 2,056 A 1,832 A (4) A 8 A 8,241 A 6,880 Credit loss expense / (release) A155A71A74A118 A 110 A 357 A 433 Operating expenses A1,305A 1,258 A 1,222
A4A7A5,070 A 3,919 Business division operating profit / (loss) before tax A524 A728 A537 A (28) A (2) A2,814 A 2,528 Underlylng results Total revenues as reported A 1,983

A 2,056 A1,832 A (4) A 8A 8,241 A 6,880 of which: PPA effects and other integration items4A 227 A 239 A 267 A (5) A (15) A 915 A 692 of which: PPA effects recognized in net interest
incomeA A 209 A 219 A 235 A (4) A (11) A 841 A 609 of which: PPA effects and other integration items recognized in transaction-based income A 18 A 20 A 31 A (11) A (42) A 74 A 83 of
which: loss related to an investment in an associate A (54) A (267) A (80) A (54) A (267) Total revenues (underlying)3A 1,810 A 1,818 A 1,833 A0 A (1) A 7,379 A 6,455 Credit loss
expense / (release) A 155 A 71 A 74 A 118 A 110 A 357 A 433 Operating expenses as reported A 1,305 A 1,258 A 1,222 A4 A 7 A 5,070 A 3,919 of which: integration-related expenses
and PPA effects3,5A 185 A 170 A 162 A 8 A 14 A 662 A 350 of which: items related to the Swisscard transactions6A 37 A 37 Operating expenses (underlying)3A 1,083 A 1,088 A 1,060
AO0A2A4,371 A 3,569 of which: expenses for litigation, regulatory and similar matters A0 A0 A0 A 1 A (8) Business division operating profit / (loss) before tax as reported A 524

A 728 A 537 A (28) A (2) A 2,814 A 2,528 Business division operating profit / (loss) before tax (underlying)3A 572 A 659 A 699 A (13) A (18) A 2,651 A 2,453 Performance measures and
other information Pre-tax profit growth (year-on-year, %)3A (2.4) A (14.3) A6.5 A 11.3 A 46.4 Cost / income ratio (%)3A 65.8 A 61.2 A 66.7 A 61.5 A 57.0 Average attributed equity_
(CHF bn)7A 18.6 A18.9 A19.3 A (1) A(3) A19.0 A 15.1 Return on attributed equity (%)3,7A11.2 A15.4 A 11.1 A 14.8 A 16.7 Net interest margin (bps)3A 198 A 199 A 209 A 201 A 204
Loans, gross (CHF bn) A 242.3 A 244.2 A 251.8 A (1) A (4) A 242.3 A 251.8 Customer deposits (CHF bn) A 254.1 A 252.3 A 257.8 A1 A (1) A 254.1 A 257.8 Impaired loan portfolio as a
percentage of total loan portfolio, gross (%)3,8A 1.3 A 1.2 A 1.0 A 1.3 A 1.0 Underlying performance measures Pre-tax profit growth (year-on-year, %)3A (18.2) A (6.8) A 38.8 A 8.1

A 42.1 Cost / income ratio (%)3A 59.8 A 59.9 A 57.8 A 59.2 A 55.3 Return on attributed equity (%)3,7A 12.3 A 13.9 A 14.5 A 13.9 A 16.3 1 Comparatives may differ due toA adjustments
following organizational changes,A restatements due to the retrospectiveA adoption of new accounting standardsA or changes in accounting policies,A and events after the reporting
period.A 2 Comparative figures have been restated for changes in business division perimeters, Group Treasury allocations and Non-core and Legacy cost allocations, resulting in
decreases in operating profit before tax of CHF164m for the quarter gmdedA 31December 2023 and CHF296m for the year endedA 31December 2023. Refer to a€ceNoteA 3 Segment
reportinga€ in theA &€ceConsolidated financial statementsa€ sectionA of the UBS Group third quarter 2024 report, available under 4&€ceQuarterly reportingd€A at ubs.com/investors,
for more information about the relevant changes. Certain comparative figures have also been restated for changes in the equity attribution framework. Refer to &€ceChanges to
segment reporting inA 20244€ in the 4€ceUBS business divisions and Group Itemsa€ section and theA &€ceEquity attributiona€ section of the UBS Group first quarter 2024 report,
available under &€ceQuarterly reportinga€ at ubs.com/investors,A for more information about the relevant changes.A 3 Refer to a&€ceAlternativeA performance measuresa€ in the
appendix to this report for theA definition and calculation method.A 4 Includes accretion of PPA adjustments on financial instruments and other PPA effects, as well as temporary and
incremental items directlyA related to the integration.A 5 Includes temporary, incremental operating expenses directly related to the integration, as well as amortization of

newlyA recognized intangibles resulting from the acquisition of the Credit Suisse Group. A 6 Represents the termination fee to American Express relatedA to the expected saleA in 2025
of ourA 50% holding in Swisscard.A 7Refer to the 4€ceEquityA attributiona€ section of thisA report for more informationA about the equity attributionA framework.A 8 Refer to the
&€ceRisk management and controla€ section of this report for more information about (credit-)impaired exposures. Results: 4Q24 vs 4Q23 Profit before tax decreased by CHFA 13m, or
2%, toA CHF 524m, reflecting hlgherA operating expenses andA net credit loss expenses, A partly offsetA by higherA total revenues.A Underlying profltA before taxA was CHF

572m,A a decreaseA of 18%,A afterA excludlngA fromA totalA revenuesA CHF 227mA ofA purchaseA priceA allocationA (PPA)A effectsA andA aA lossA of CHF 54m related to an
investmentA in an associate, and also excludingA from operating expenses integration-related expenses and PPA effects of CHF 185mA and a CHF 37m expense related to the
Swisscard transactions. A A UBS Group fourth quarter 2024 report | UBS business divisions and Group Items |A Personal & Corporate BankingA 23 Total revenues

TotalA revenuesA increasedA byA CHF 151m,A orA 8%,A toA CHF 1,983m, largelyA reﬂectlngA aA decreaseA inA negative other

income,A partlyA offsetA hyA lowerA netA interestA income.A TheA changeA inA totalA revenuesA wasA alsoA dueA toA aA CHF 40m

decreaseA inA PPAA effects.A TotalA revenuesA includedA aA lossA ofA CHF 54mA relatedA toA anA investmentA inA anA associate. Excluding PPAA effects of CHF 227m andA the
aforementioned loss, underlying totalA revenues were CHF 1,810m, a decrease of 1%. Net interestA income decreasedA by CHF 116m,A or 9%,A to CHF 1,204m,A and includedA a
CHF 26mA decreaseA in accretion of PPAA adjustments onA financial instrumentsA and otherA PPA effects.A The remainingA decrease wasA mainly dueA to lower deposit

margins,A resulting fromA both lowerA reinvestmentA rates andA clients shiftingA to lower-marginA deposit products. Excluding accretion and other effects, underlyingA net interest
income was CHF 994m, aA decrease of 8%. Recurring net fee income increased byA CHF 25m, or 8%, to CHF 357m,A mainly due to higher investment product levels, reflecting
positive market performanceA and net new inflows. RecurringA net fee income in the fourth quarter of 2024 was impacted by aA reclassification of recurring net fee income

toA transaction-based income as a result of aligning the Credit Suisse _presentation to that ofA UBS. Transaction-basedA incomeA increasedA byA CHF 40m,A orA 9%,A toA CHF
471m,A mainlyA reﬂectmgA theA aforementioned reclassificationA ofA recurring netA feeA incomeA toA transaction-based income,A asA wellA asA hlgherA clientA act1v1tyA levels.
Transaction-basedA incomeA alsoA includedA aA CHF 13mA decreaseA ofA accretionA ofA PPAA adjustmentsA onA financial instruments and otherA PPA effects. ExcludingA accretion
and otherA effects, underlying transaction- basedA income was CHF 453m, an increase of 13%. Other income wasA negative CHF 49m, A compared with otherA income of

negativeA CHF 251m in theA fourth quarterA of 2023.A OtherA incomeA inA theA fourthA quarterA ofA 2024A includedA aA lossA ofA CHF 54mA relatedA toA anA investment inA an
associate, comparedA with aA loss ofA CHF 267mA related toA an investmentA in anA associate recognizedA in theA fourth quarter of 2023. A Excluding the aforementionedA loss,
underlying otherA income in theA fourth quarter ofA 2024 was CHF 5m. Credit loss expense / release Net creditA loss expensesA were CHF 155m,A mainly reﬂectlngA net creditA loss
expensesA of CHF 177mA on credit- impaired positionsA primarilyA inA theA legacyA CreditA SuisseA corporateA loanA book,A partlyA offsetA byA netA creditA lossA releasesA of CHF
22m related to performing positions. TheseA compared with net credit loss expenses of CHF 74mA in the fourth quarter of 2023. Operating expenses Operating expensesA increased
byA CHF 83m, orA 7%, toA CHF 1,305mA and includedA a CHF 23mA increase inA integration-related expenses. A Operating expenses inA the fourth quarterA of 2024 alsoA included
aA CHF 37m expense relatedA to the SwisscardA transactions.A Excluding integration-relatedA expenses andA PPAA effects ofA CHF 185m, asA well asA the aforementioned expense



of CHF 37m, underlying operating expenses were CHF 1,083m, broadly stable year over year. AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A AAAAAAAA A AUBSGroup fourth quarter 2024 report | UBS business divisions and Group Items |A Personal & Corporate BankingA 24 Personal & Corporate Banking 4€“
in US dollars1As of or for the quarter ended % change from As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24
31.12.232Results Net interest income A 1,362 A 1,429 A 1,510 A (5) A (10) A 5,650 A 4,878 Recurring net fee income3A 404 A 422 A 379 A (4) A7 A 1,614 A 1,272 Transaction-based
income3A 532 A 510 A492 A4 A8 A 2,061 A 1,779 Other income A (53) A 33 A (299) A (82) A 10 A (241) Total revenues A 2,245 A 2,394 A 2,083 A (6) A 8 A 9,334 A 7,687 Credit loss
expense / (release) A 175 A 83 A85A 111 A 107 A 404 A 482 Operating expenses A 1,476 A 1,465 A 1,398 A1 A 6 A 5,741 A 4,394 Business division operating profit / (loss) before tax
A 595 A 846 A 601 A (30) A (1) A 3,189 A 2,811 Underlying results Total revenues as reported A 2,245 A 2,394 A 2,083 A (6) A 8 A 9,334 A 7,687 of which: PPA effects and other
integration items4A 258 A 278 A 306 A (7) A (16) A 1,038 A 783 of which: PPA effects recognized in net interest income A 237 A 255 A 270 A (7) A (12) A 954 A 688 of which: PPA
effects and other integration items recognized in transaction-based income A 20 A 23 A 36 A (14) A (44) A 84 A 94 of which: loss related to an investment in an associate A (59) A (317)
A (81) A (59) A (317) Total revenues (undgrlying)?zA 2,047AA 2;“@ A 2,094 A (3) A(2) A 8,355 A 7,222 Credit loss expense / (release) A 175 é 83 AA85 A lll A [07 1} 404{A 48%
Operating expenses as reported A 1,476 A 1,465 A 1,398 A1 A6 A 5,741 A 4,394 of which: integration-related expenses and PPA effects3,5A 209 A 198 A 187 A 6 A 12 A 749 A 398 of
which: items related to the Swisscard transactions6A 41 A 41 Operating expenses (underlying)3A 1,226 A 1,267 A 1,210 A (3) A1 A 4,951 A 3,996 of which: expenses for litigation,
regulatory and similar matters A0 A0 A 0 A 1 A (9) Business division operating profit / (loss) before tax as reported A 595 A 846 A 601 A (30) A (1) A 3,189 A 2,811 Business division
operating profit / (loss) before tax (underlying)3A 646 A 766 A 800 A (16) A (19) A 3,000 A 2,744 Performance measures and other information Pre-tax profit growth (year-on-year,
%)3A (1.0) A (11.6) A 13.7 A 13.4 A 55.2 Cost / income ratio (%)3A 65.7 A 61.2 A 67.1 A 61.5 A 57.2 Average attributed equity (USD bn)7A 21.3 A21.8 A21.8 A(2)A(2)A21.6 A 16.8
Return on attributed equity (%)3,7A 11.2 A 15.5 A 11.0 A 14.8 A 16.7 Net interest margin (bps)3A 196 A 202 A 209 A 200 A 206 Loans, gross (USD bn) A 266.9 A 288.4 A 299.2 A (7)

A (11) A 266.9 A 299.2 Customer deposits (USD bn) A 279.9 A 297.9 A 306.2 A (6) A (9) A 279.9 A 306.2 Impaired loan portfolio as a percentage of total loan portfolio, gross
(%)3,8A1.3A1.2A1.0A 1.3 A 1.0 Underlying performance measures Pre-tax profit growth (year-on-year, %)3A (19.2) A (4.1) A51.2 A 9.3 A 51.5 Cost / income ratio (%)3A 59.9 A 59.9
A 57.8 A 59.3 A 55.3 Return on attributed equity (%)3, 7A12.1 A14.1 A 14.7 A13.9 A 16.3 1 Comparatives may differ due toA adjustments following organizational

changes,A restatements due to the retrospectiveA adoption of new accounting standardsA or changes in accounting policies,A and events after the reporting period.A 2 Comparative
figures have been restated for changes in business division perimeters, Group Treasury allocations and Non-core and Legacy cost allocations, resulting in decreases in operating profit
before tax of USD187m for the quarter endedA 31December 2023 and USD337m for the year endedA 31December 2023. Refer to &€ceNote 3A Segment reportinga€ in the
a€eConsolidatedA financial statementsa€ section of the UBS Group third quarter 2024 report, available under a€ceQuarterly reportingd€A at ubs.com/investors, for more information
about the relevant changes. Certain comparative figures have also been restated for changes in the equity attribution framework. Refer to 4€ceChanges to segment reporting

inA 20244€ in the 4€ceUBS business divisions and Group Itemsa€ section and theA 4€ceEquity attributiona€ section of the UBS Group first quarter 2024 report, available under
&€ceQuarterly reportingé€ at ubs.com/investors, A for more information about the relevant changes.A 3 Refer to 4€ceAlternativeA performance measuresa€ in the appendix to this
report for theA definition and calculation method.A 4 Includes accretion of PPA adjustments on financial instruments and other PPA effects, as well as temporary and incremental
itemsA directly related to the integration.A 5 Includes temporary, incremental operating expenses directly related to the integration, as well as amortization of newlyA recognized
intangibles resulting from the acquisition of the Credit Suisse Group.A 6 Represents the termination fee to American Express relatedA to the expected saleA in 2025 of ourA 50%
holding in Swisscard.A 7Refer to the 4€ceEquityA attributiona€ section of thisA report for more informationA about the equity attributionA framework.A 8 Refer to the 4€ceRisk
management and controla€ section of this report for more information about (credit-)impaired exposures. AAAAAAAAAAAAAAAAAAAAAAAAAAAAA
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | UBS business divisions and Group Items |

AssetA ManagementA 25 Asset Management Asset Management1As of or for the quarter ended % change from As of or for the year ended USD m, except where indicated 31.12.24
30.9.24 31.12.2323Q24 4Q23 31.12.24 31.12.232Results Net management fees3A 709 A 755 A 745 A (6) A (5) A 2,921 A 2,554 Performance fees A 44 A 46 A 52 A (3) A (15) A 149

A 104 Net gain from disposals A 13 A 72 A 27 A (82) A (53) A 113 A 27 Total revenues A 766 A 873 A 825 A (12) A (7) A 3,182 A 2,686 Credit loss expense / (release) A0 A0 A (1) A (1)
A 0 Operating expenses A 639 A 722 A 704 A (12) A (9) A 2,663 A 2,353 Business division operating profit / (loss) before tax A 128 A 151 A 122 A (15) A 5 A 520 A 332 Underlying
results Total revenues as reported A 766 A 873 A 825 A (12) A (7) A 3,182 A 2,686 Total revenues (underlying)4A 766 A 873 A 825 A (12) A (7) A 3,182 A 2,686 Credit loss expense /
(release) A0 A0 A (1) A (1) A 0 Operating expenses as reported A 639 A 722 A 704 A (12) A (9) A 2,663 A 2,353 of which: integration-related expenses4A 96 A 86 A 64 A 11 A 49 A 351
A 205 Operating expenses (underlying)4A 543 A 636 A 639 A (15) A (15) A 2,312 A 2,149 of which: expenses for litigation, regulatory and similar matters A1 A6 A 6 A 7 A 8 Business
division operating profit / (loss) before tax as reported A 128 A 151 A 122 A (15) A 5 A 520 A 332 Business division operating profit / (loss) before tax (underlying)4A 224 A 237 A 186
A (6) A 20 A 871 A 537 Performance measures and other information Pre-tax profit growth (year-on-year, %)4A 5.2 A 309.1 A (1.9) A 56.3 A (76.2) Cost / income ratio (%)4A 83.3 A 82.7
A 85.3 A 83.7 A 87.6 Average attributed equity (USD bn)5A 2.8 A2.7 A2.6 A5A 10 A 2.7 A 2.3 Return on attributed equity (%)4,5A 18.0 A 22.4 A 18.8 A 19.2 A 14.1 Gross margin on
invested assets (bps)4A 17 A 20 A 21 A 18 A 19 Underlying performance measures Pre-tax profit growth (year-on-year, %)4A 20.3 A 45.5 A 50.2 A 62.2 A (2.4) Cost / income ratio
(%)4A 70.8 A 72.8 A 77.5 A 72.7 A 80.0 Return on attributed equity (%)4, 5A 31.5 A 35.2 A 28.7 A 32.1 A 22.8 Information by business line / assetA class Net new money (USD
bn)4Equ1tles A 30.5A (4.9) A (6.4) A 20.7 A (4.0) Fixed Income A 4.1 A 5.3 A (5. 6) A 18.0 A 17.8 of which: money market A 4.3A4.7A 1.4 A 18.5 A 22.3 Multi-asset & Solutions A (0.5)
A(0.6)A0.9A(1.5)A2.2 Hedge Fund Businesses A (2.8) A (0.5) A (1.6) A (3.5) A (4.2) Real Estate & Private Markets A (0.9) A 0.7 A 0.3 A 0.1 A 2.7 Total net new money excluding
associates A 30.4 A 0.0 A (12.4) A 33.8 A 14.6 of which: net new money excluding money market A 26.2 A (4.8) A (13.8) A 15.4 A (7.7) Associates6A 3.0 A 2.0 A 0.1 A 10.8 A 1.1 Total
net new money A 33.4 A 2.0 A (12.2) A 44.6 A 15.7 Invested assets (USD bn)4Equities A 755 A 747 A 644 A 1 A 17 A 755 A 644 Fixed Income A 464 A 471 A 445 A (1) A 4 A 464 A 445
of which: money market A 157 A 153 A 134 A3 A 18 A 157 A 134 Multi-asset & Solutions A 268 A 285 A 274 A (6) A (2) A 268 A 274 Hedge Fund Businesses A58 A60 A57 A (3)A 3

A 58 A 57 Real Estate & Private Markets A 143 A 152 A 156 A (6) A (8) A 143 A 156 Total invested assets excluding associates A 1,689 A 1,714 A 1,577 A (1) A7 A 1,689 A 1,577 of
which: passive strategies A 807 A 806 A 715 A0 A 13 A 807 A 715 Associates6A 84 A83 A72 A1 A 16 A 84 A 72 Total invested assets A 1,773 A 1,797 A 1,649 A (1) A7 A 1,773
A1649A AAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | UBS business divisions and Group Items | AssetA ManagementA 26 Asset
Management (continued)1As of or for the quarter ended % change from As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24
31.12.232Information by region Invested assets (USD bn)4Americas A 443 A 438 A 402 A 1 A 10 A 443 A 402 Asia Pacific7A 224 A 229 A 211 A (2) A 6 A 224 A 211 EMEA (excluding
Switzerland) A 435 A 403 A 354 A 8 A 23 A 435 A 354 Switzerland A 670 A 728 A 682 A (8) A (2) A 670 A 682 Total invested assets A 1,773 A 1,797 A 1,649 A (1) A7 A 1,773 A 1,649
Information by channel Invested assets (USD bn)4Third-party institutional A 1,008 A 1,010 A939 A0 A 7 A 1,008 A 939 Third-party wholesale A 169 A 182 A 177 A (7) A (4) A 169

A 177 UBSa€™s wealth management businesses A 512 A 522 A 461 A (2) A 11 A 512 A 461 Associates6A 84 A 83 A 72 A1 A 16 A 84 A 72 Total invested assets A 1,773 A 1,797 A 1,649
A(1)A7A 1,773 A 1,649 1 Comparatives may differ due to adjustmentsA following organizational changes, restatementsA due to the retrospective adoption ofA new accounting
standards or changes inA accounting policies, and eventsA after the reporting period.A 2 Comparative figures have been restated for changes in business division perimeters, Group
Treasury allocations and Non-core and Legacy cost allocations, resulting in increases in operating profit before tax of USD7m for the quarter ended 31December 2023 and USD14m for
the year ended 31December 2023. Refer to 4€ceNote 3A Segment reportinga€ in the 4€ceConsolidated financialA statementsa€ section of the UBS Group third quarter 2024 report,
available under &€ceQuarterly reportingd€ at ubs.com/investors, for more information about the relevant changes.A Certain comparative figures have also been restated for changes in
the equity attribution framework. Refer to &€ceChanges to segment reporting in 20244a€ in the 4€ceUBSA business divisions and Group Itemsa€ section and the &€ceEquity attributiona€
section of the UBS Group firstA quarter 2024 report, available under a€ceQuarterly reportinga€A at ubs.com/investors,A for more information about the relevantA changes.A 3 Net
management fees include transactionA fees, fund administrationA revenues (including net interest and trading income from lending activitiesA and foreign-exchange hedging as part of
the fundA services offering), distribution fees, incrementalA fund-related expenses, gains or losses fromA seed money and co-investments, funding costs, theA negative pass-through
impact of third-partyA performance fees, and other itemsA that are not Asset Managementa€ ™ sA performance fees.A 4 Refer to a&€ceAlternativeA performance measuresa€ in the
appendix to this report for the definition and calculation method.A 5 Refer to the 4€ceEquity attributiona€ section of this report for more information about the equity attribution
framework.A 6 The invested assets and net new money amounts reported for associates are prepared in accordance with their local regulatory requirements and practices. A 7 Includes
invested assets from associates. Results: 4Q24 vs 4Q23A Profit before tax increased by USD 6m, or 5%, to USD 128m, reflecting lower operating expenses,A partly offset by a decrease
in total revenues.A Profit before tax in the fourth quarter of 2024 included netA gains of USD 13m on the sale of our shareholding in Credit Suisse Investment Partners, A compared
with net gains on sale of USD 27m in the fourth quarter of 2023,A Which predominantly relatedA to the completion ofA the sale of a majorityA stake in UBS Hana AssetA Management
Co.,A Ltd.A UnderlyingA profitA before taxA wasA USD 224m,A anA increase ofA 20%, afterA excluding integration-related expenses of USD 96m. Total revenues Total revenues
decreased by USD 59m,A or 7%, toA USD 766m, mostlyA due to lowerA net managementA fees and lower net gains on the aforementioned sales. NetA management feesA decreased
byA USD 36m, orA 5%, toA USD 709m, withA continued marginA compression, A the impact of exitsA from non- strategic businessesA and negatlveA foreign currencyA effects largely
offsetA by positive market performance. Performance fees decreasedA by USD 8m, or 15%,A to USD 44m, mostly dueA to the fourth quaIterA of 2023 lncludlng the final distribution of
fees fromA a legacy fund. The remaining varianceA was due to decreases in FixedA Income and Real Estate & Private Markets, partly offsetA by increases in Hedge Fund Businesses.
Operating expenses Operating expensesA decreased byA USD 65m, orA 9%, toA USD 639m, mainlyA reflecting lowerA personnel expenses,A and included a USD 32m increase in
integration-related expenses. ExcludmgA integration-related expenses of USD 96m, underlying operating expenses were USD 543m, a decreaseA of 15%. Invested assets: 4Q24 vs
3Q24A InvestedA assetsA decreasedA byA USD 24bnA toA USD 1,773bn,A mainlyA reflectingA negativeA forelgnA currencyA effectsA of USD 72bn, partly offset byA net new money of
USDA 33bn and positive marketA performance of USD 16bn. Excluding money market flows and associates, netA new 'money was USD 26bn, drivenA by a USD 39bn institutional inflow
in passive equitesA A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA A AUBSGroup fourth quarter 2024 reportA |
UBS business divisions and Group Items | InvestmentA BankA 27 Investment Bank Investment Bank1As of or for the quarter ended % change from As of or for the year ended USD m,
except where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24 31.12.232Results Advisory A 260 A 220 A 191 A 18 A 36 A 907 A 751 Capital Markets A 612 A 516 A 649 A 19
A (6) A 2,547 A 1,668 Global Banking A 872 A 736 A 840 A 19 A 4 A 3,454 A 2,418 Execution Services3A 471 A 440 A 351 A 7 A 34 A 1,719 A 1,354 Derivatives & Solutions3A 683

A 964 A 507 A (29) A 35 A 3,478 A 2,951 Financing A 723 A 506 A 442 A 43 A 64 A 2,297 A 1,980 Global Markets A 1,877 A 1,910 A 1,301 A (2) A 44 A 7,494 A 6,285 of which: Equities
A 1,448 A 1,432 A 1,006 A1 A 44 A 5,588 A 4,550 of which: Foreign Exchange, Rates and Credit A 429 A 477 A 295 A (10) A 45 A 1,906 A 1,735 Total revenues A 2,749 A 2,645 A 2,141
A4 A28A10,948 A 8,703 Credit loss expense / (release) A 63 A9 A 48 A 638 A 32 A 97 A 190 Operating expenses A 2,207 A 2,231 A 2,283 A (1) A (3) A 8,934 A 8,585 Business
division operating profit / (loss) before tax A 479 A 405 A (190) A 18 A 1,917 A (72) Underlying results Total revenues as reported A 2,749 A 2,645 A 2,141 A 4 A 28 A 10,948 A 8,703 of
which: PPA effects4A 202 A 185 A 277 A 10 A (27) A 989 A 583 of which: PPA effects recognized in Global Banking revenue line A 197 A 180 A 275 A 9 A (28) A 972 A 580 Total
revenues (underlying)5A 2,547 A 2,461 A 1,864 A 3 A 37 A 9,958 A 8,120 Credit loss expense / (release) A 63 A9 A 48 A 638 A 32 A 97 A 190 Operating expenses as reported A 2,207
A2,231A2,283A (1) A (3) A 8,934 A 8,585 of which: integration-related expenses5A 174 A 156 A 167 A 12 A 4 A 717 A 697 Operating expenses (underlying)5A 2,032 A 2,076 A 2,116
A(2) A (4)A 8,217 A 7,889 of which: expenses for litigation, regulatory and similar matters A 12 A (1) A 13 A (12) A9 A 78 Business division operating profit / (loss) before tax as
reported A 479 A 405 A (190) A 18 A 1,917 A (72) Business division operating profit / (loss) before tax (unde_rlying)if;A 452 A 377 A (300) A20 A 1,644 A 42 Performance measures and
other information Pre-tax profit growth (year-on-year, %)5n.m. n.m. n.m. n.m. n.m. Cost / income ratio (%)5A 80.3 A 84.4 A 106.6 A 81.6 A 98.6 Average attributed equity (USD
bn)6A17.3A17.0A16.8 A1 A3 A17.1 A15.9 Return on attributed equity (%)5,6A 11.1 A 9.5 A (4.5) A 11.2 A (0.5) Underlying performance measures Pre-tax profit growth (year-on-
year, %)5n.m. n.m. n.m. n.m. A (97.9) Cost / income ratio (%)5A 79.8 A 84.4 A 113.5 A 82.5 A 97.1 Return on attributed equity (%)5,6A 10.5 A 8.8 A (7.1) A 9.6 A 0.3 1 Comparatives
may differ due toA adjustments following organizational changes, A restatements due to the retrospectiveA adoption of new accounting standardsA or changes in accounting

policies,A and events after the reporting period. A 2 Comparative figures have been restated for changes in business divisionA perimeters, Group TreasuryA allocations and Non-core
and Legacy cost allocations, resultingA in increases in operating loss before tax of USD21m for the quarter ended 31December 2023 and USD28m for the year ended 31December
2023. Refer to &€eNote 3 Segment reportinga€ in the &€ceConsolidatedA financial statementsa€ section of the UBS Group third quarter 2024 report, available under 4€ceQuarterly
reportinga€ at ubs.com/investors, for more information about the relevantA changes. Certain comparative figures have also been restated for changes in the equity attribution
framework. Refer to &€ceChanges to segment reporting in 20244€A in the 4€ceUBS business divisions and Group Itemsa€ section and the a€erqu1tyA attributiona€ section of the UBS
Group first quarter 2024 report, availableA under a€0eQuarterlyA reportinga€ atA ubs.com/investors,A for moreA information aboutA the relevantA changes.A 3 ComparativeA figures
forA the quarterA ended 31A December 2023A and forA the yearA ended 31 December 2023 have beenA restated as a resultA of the shift of theA foreign exchange products thatA are
traded over electronicA platforms from ExecutionA Services to Derivatives &A Solutions. TheA restatement had no effect on total Global Markets revenues.A 4 Includes accretion of
PPA adjustments on financialA instruments and other PPA effects.A 5 Refer to &€ceAlternative performanceA measuresa€ in the appendix to this report for the definition and calculation
method.A 6 Refer to the 4€ceEquity attributiona€ section of this report for more information about the equity attribution framework. A A UBS Group fourth quarter 2024 reportA | UBS
business divisions and Group Items | InvestmentA BankA 28 Results: 4Q24 vs 4Q23 Profit beforeA tax wasA USD 479m, comparedA with aA loss beforeA tax ofA USD 190m inA the
fourthA quarter ofA 2023, mainly dueA to hlgherA total revenues andA lower operating expenses. A Underlying profitA before taxA was USD 452m, after excludmgA USD 202mA of
purchaseA price allocationA (PPA) effectsA and USD 174mA of integration- -relatedA expenses. Total revenues Total revenues increased byA USD 608m, orA 28%, toA USD 2,749m,
dueA to higherA Global MarketsA and GlobalA Banking revenues, andA included aA USD 75m decreaseA in PPAA effects. UnderlyingA total revenues,A excluding PPAA effects of USD
202m, were USD 2,547m, an increase of 37%. Global Banking Global Banking revenues 1qcreasedA by USD 32m, or 4%, A to USD 872m, despite a USD 78mA decrease in accretion of
PPAA adjustments onA financial instrumentsA and otherA PPAA effects.A Excluding suchA accretion andA other effects, underlying Global Banking revenues increased by USD



109m,A or 19%.A Advisory revenuesA increased byA USD 69m, orA 36%, toA USD 260m, malnlyA due toA higher mergerA and acquisition transaction revenues, which increased

byA USD 63m, or 41%.A Capital Markets revenues decreasedA by USD 37m to USD 612m,A including a USD 78m decreaseA in accretion of PPA adjustments on financial
instrumentsA and other PPA effects. ExcludingA such accretion and other effects,A underlying Capital Markets revenues increased by USD 40m, A or 11%, primarily driven by
Leveraged CapitalA Markets.A Global Markets Global Markets revenuesA increased by USD 576m,A or 44%, toA USD 1,877m, drivenA by higher Flnancmg,A Derivatives & Solutions
and Execution Services revenues. ExecutionA ServicesA revenuesA increasedA byA USD 120m,A orA 34%,A toA USD 471m,A mainlyA dueA toA increasesA inA Cash Equities across all
regions. Derivatives &A Solutions revenuesA increased byA USD 176m, orA 35%, toA USD 683m, withA increases acrossA all products, mostly driven by Foreign Exchange and
EqultyA Derivatives. Financing revenuesA increased byA USD 281m, orA 64%, toA USD 723m, withA increases acrossA all products, A led byA Equity Financing. Equities

GlobalA MarketsA EquitiesA revenuesA increasedA byA USD 442m,A orA 44%,A toA USD 1,448m,A drivenA byA increasesA inA all products, led by Financing and Cash Equities.
Foreign Exchange, Rates and Credit GlobalA MarketsA ForeignA Exchange,A RatesA andA CreditA revenuesA increasedA byA USD 134m, A orA 45%,A toA USD 429m, driven by
increases in all products, led by Foreign Exchange. Credit loss expense / release Net credit loss expenses increased by USD 15mA to USD 63m. Operating expenses

OperatmgA expensesA decreasedA byA USD 76m,A orA 3%,A toA USD 2,207m,A largelyA dueA toA aA decreaseA inA personnel expenses. A Operating expenses included a USD 7m
increaseA in integration-related expenses. Excluding integration-related expenses ofA USD 174m,A underlying operatmgA expenses were USD 2,032m,A a decrease of USD 84m,A or
4% AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA A AUBSGroup fourth quarter 2024 report | UBS business divisions
and Group Items | Non-coreA and LegacyA 29 Non-core and Legacy Non-core and Legacy1As of or for the quarter ended % change from As of or for the year ended USD m, except
where indicated 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24 31.12.232Results Total revenues A (58) A 262 A 145 A 1,605 A 697 Credit loss expense / (release) A 6 A 28 A 15 A (77)
A (57) A 69 A 193 Operating expenses A 858 A 837 A 1,787 A 3 A (52) A 3,512 A 5,091 Operating profit / (loss) before tax A (923) A (603) A (1,657) A 53 A (44) A (1,976) A (4,587)
Underlying results Total revenues as reported A (58) A 262 A 145 A 1,605 A 697 Total revenues (underlying)3A (58) A 262 A 145 A 1,605 A 697 Credit loss expense / (release) A 6 A 28
A15A(77) A (57) A 69 A 193 Operating expenses as reported A 858 A 837 A 1,787 A 3 A (52) A 3,512 A 5,091 of which: integration-related expenses3A 317 A 270 A 750 A 17 A (58)

A 1,154 A 1,775 Operating expenses (underlying)3A 541 A 567 A 1,037 A (5) A (48) A 2,359 A 3,316 of which: expenses for litigation, regulatory and similar matters A (20) A (91) A (33)
A (78) A (39) A (300) A 637 Operating profit / (loss) before tax as reported A (923) A (603) A (1,657) A 53 A (44) A (1,976) A (4,587) Operating profit / (loss) before tax R
(underlying)3A (606) A (333) A (907) A 82 A (33) A (822) A (2,812) Performance measures and other information Average attributed equity (USD bn)4A 8.7 A8.5A9.5A2A (8) A9.5
A 6.0 Risk-weighted assets (USD bn) A 41.4 A 44.8 A 74.0 A (8) A (44) A 41.4 A 74.0 Leverage ratio denominator (USD bn) A 53.5 A 69.0 A 168.5 A (22) A (68) A53.5A168.5 1
Comparatives may differ due to adjustmentsA following organizational changes, restatementsA due to the retrospective adoptionA of new accounting standards or changesA in
accounting policies, and eventsA after the reporting period.A 2 Comparative figures have been restated for changes in business division perimeters, Group TreasuryA allocations and
Non-core and Legacy cost allocations, resulting in decreases in operating loss before tax of USD69m for the quarter ended 31December 2023 and USD154m for the year ended
31December 2023. Refer to &€ceNote 3 Segment reportinga€ in the &€ceConsolidated financial statementsa€ section of the UBS Group third quarter 2024 report, available under
&€ceQuarterly reporting&€ at ubs.com/investors, for more information about the relevant changes. A Certain comparative figures have also been restated for changes in the equity
attribution framework. Refer to 4€ceChanges to segment reporting in 20244€ in the 4€eUBSA business divisions and Group Itemsa€ section and the a€ceEquity attributiona€ section of
the UBS Group firstA quarter 2024 report, available under 4€ceQuarterly reportinga€ at ubs.com/investors, A for more information about the relevant changes.A 3 Refer to
a€ceAlternative performanceA measuresa€ in the appendix to this report for the definition and calculation method. A 4 Refer to the 4€ceEquity attributiona€ section of this report for
more information about the equity attribution framework. A Composition of Non-core and Legacy USD bn RWA Total assets LRD 31.12.24 30.9.24 31.12.24 30.9.24 31.12.24 30.9.24
Exposure category Equities A0.9A1.0A26A45A20A42MacroA44A47A263A33.6A102A14.4LoansA2.8A44A32A4.3A4.0A6.0 Securitized products A5.2 A 6.4
A74A78A88A104CreditA0.3A0.4A02A0. 2AO2A07nghquahtyl1qu1dassetsA272A31 7A27.2A31. 70perat10na1rlskA27 1A27.10therA0.7A0.8A1.4A3.0
A1.1A1.6TotalA41.4A44.8A68.3A85.1A53.5A 69.0Results: 4Q24 vs 4Q23 Loss beforeA tax wasA USD 923m, comparedA with aA loss beforeA tax ofA USD 1,657m inA the
fourthA quarter ofA 2023. UnderlyingA lossA beforeA tax wasA USD 606m,A aA decreaseA ofA 33%,A afterA excludlngA integration-related expensesA of USD 317m. Total revenues
Total revenues were negative USD 58m,A compared with totalA revenues of USD 145mA in the fourthA quarter ofA 2023, mainly due to lower net interest income as a resultA of
portfolio reductions and also due to lower tradmgA revenues, mainly reflecting lower gains on disposals compared with the fourth quarterA of 2023. These decreases were partly offset
by lower funding costs. A A AAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | UBS business divisions and Group Items | Non-
coreA and LegacyA 30 Credit loss expense / release Net credit loss expenses decreased by USD 9m to USD 6m and mainly reflectedA net credit loss expenses on credit-impaired
positions with a small number of corporateA counterparties. A Operating expenses OperatingA expensesA decreasedA byA USD 929m,A orA 52%,A toA USD

858m,A malnlyA dueA toA aA USD 433mA decreaseA in integration-related expenses, which included aA decrease in realA estate expenses,A and also dueA to lower personnel
expensesA andA technologyA expenses.A ExcludingA integration-related expensesA ofA USD 317m,A underlyingA operating expenses in the fourth quarter of 2024 were USD 541m, Aa
decrease of 48%. Risk-weighted assets and leverage ratio denominator: A 4Q24 vs 3Q24 Risk-weighted assets (RWA)A decreased by USD 3. 4bnA to USD 41.4bn,A and the

leverageA ratio denominator (theA LRD) decreasedA byA USD 15.5bnA toA USD 53.5bn.A TheA activeA unwindingA ofA Non-coreA andA LegacyA assetsA resultedA inA a decrease in
RWA, mainly related to the loanA and securitized product portfolios, and a decrease in the LRD, mainly driven by the changes in the high-qualityA liquid asset, macro,A equity and loan
portfolios. Group Items Group Items1As of or for the quarter ended % change from As of or for the year ended USD m 31.12.24 30.9.24 31.12.2323Q24 4Q23 31.12.24
31.12.232Results Total revenues A (188) A (39) A 107 A 382 A (975) A (495) Credit loss expense / (release) A 0 A 0 A (2) A (2) A 6 Operating expenses A (88) A (84) A 16 A 5 A (220)

A 438 Operating profit / (loss) before tax A (100) A 45 A 93 A (752) A (938) Underlying results Total revenues as reported A (188) A (39) A 107 A 382 A (975) A (495) of which: PPA
effects and other integration items3A (4) A (25) A 12 A (82) A (41) A (9) Total revenues (underlying)4A (184) A (14) A 95 A (933) A (486) Credit loss expense / (release) A0 A 0 A (2)

A (2) A 6 Operating expenses as reported A (88) A (84) A 16 A 5 A (220) A 438 of which: integration-related expenses4A (1) A (11) A 109 A (95) A (12) A 451 of which: acquisition-
related costs A (1) A 202 Operating expenses (underlying)4A (88) A (74) A (92) A 19 A (5) A (208) A (215) of which: expenses for litigation, regulatory and similar matters A 6 A 0 A (28)
A 9 A (27) Operating profit / (loss) before tax as reported A (100) A 45 A 93 A (752) A (938) Operating profit / (loss) before tax (underlying)4A (96) A 60 A 189 A (723) A (277) 1
Comparatives may differ due to ad]ustmentsA following organizational changes, restatementsA due to the retrospective adoption ofA new accounting standards or changes

inA accounting policies, and eventsA after the reporting period. A 2 Comparative figures haveA been restated for changes inA business division perimeters, GroupA Treasury allocations
andA Non-core and Legacy costA allocations, resulting in anA increase in operating profit before tax of USD233m for the quarter ended 31December 2023 and a decrease in
operatingA loss before tax of USD341m for the year ended 31December 2023. Refer to &€ceNote 3 Segment reportinga€A in the &€ceConsolidated financialA statementsa€ sectionA of
theA UBS GroupA third quarterA 2024 report,A availableA under &€ceQuarterlyA reportinga€ atA ubs.com/investors,A for moreA information aboutA the relevantA changes.A Certain
comparative figures have also been restated for changesA in the equity attribution framework. Refer to 4€ceChangesA to segment reporting in 20244€ in the 4€0eUBSA business
divisions and Group Itemsa€ section andA the a4€ceEquity attributiona€ section of the UBS Group first quarter 2024 report, available underA a€ceQuarterly reportinga€ at
ubs.com/investors, for more information about the relevant changes. A 3 Includes accretion of PPA adjustments on financial instruments and other PPAA effects, as well as

temporaryA and incremental items directly related toA the integration. A 4 Refer to a€ceAlternativeA performance measuresa€ in the appendix toA this report for the definition and
calculation method. Results: 4Q24 vs 4Q23 Loss beforeA tax wasA USD 100m, comparedA with aA profit beforeA tax ofA USD 93m. Underlying lossA before taxA was USD 96m,

afterA excluding fromA total revenuesA negative USD 4mA of purchaseA price allocationA (PPA) effects andA other integration itemsA and alsoA excluding fromA operating

eXpensesA negative USD 1mA of integration- -relatedA expenses. ThisA comparedA withA anA underlylngA profitA beforeA taxA ofA USD

189m,A afterA excludingA fromA operatingA expenses USD 108m ofA integration-related expensesA andA acquisition-related costsA andA alsoA excluding fromA totalA revenues USD
12m of PPA effects and other integration items. Income from Group hedging and own debt, including hedge accounting ineffectiveness, decreased by USD 258m to netA USD 10m,
comparedA with netA income ofA USD 268m. TheA net incomeA in theA fourth quarterA ofA 2024 was driven by mark-to-market effects on own creditA and portfolio-level economic
hedges. A A UBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheetA 31 Risk, capital, liquidity and funding, and balance sheet Management
report Table of contents 32 Risk management and control32 Credit risk34 Market risk36 Country risk36 Non-financial risk37 Capital management39 TotalA loss-absorbing capacity42
Risk-weighted assets44 Leverage ratio denominator45 Equity attribution46 Liquidity and funding management46 Strategy, objectives and governance46 Liquidity coverage ratio46 Net
stable funding ratio47 Balance sheet and off-balance sheet47 Balance sheet assets47 Balance sheet liabilities 48 Equity 48 Off-balance sheet 49 Share information and earnings per
share A A UBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Risk management and controlA 32 Risk management and control

ThisA sectionA prov1desA informationA aboutA keyA developmentsA duringA theA reportingA perlodA andA shouldA beA readA in conjunction withA the 4€ceRiskA management

andA controla€ sectionA of theA UBS GroupA Annual ReportA 2023, available under &€ceAnnualA reportinga€ at ubs.com/investors, andA the a€ceRecentA developmentsa€ section

ofA this reportA for more information about the integration of CreditA Suisse. Credit riskA Overall banking products exposure Overall banklngA products exposureA decreased

byA USD 63bn toA USD 1,002bn asA of 31 DecemberA 2024, primarily reflecting currency effects and negative net new loans in Personal &A Corporate Banking. 4€°Refer to the
&€ceBalance sheet and off-balance sheet&€ section of this report for more information about balance sheet movements a€°Refer to the &€ceGroup performancea€ section of this report
for more information about credit loss expense / release Overall traded products exposure Overall traded products exposure increased byA USD 6bn to USD 66bn as ofA 31 December
2024, primarilyA driven by an increase inA over-the-counter derivatives exposure inA the Investment BankA due to new transactionsA and market movements. Loan underwriting In the
Investment Bank, mandated loan underwritingA commitments on a notional basis increased by USD 0.3bnA to USD 4.6bn as of 31 DecemberA 2024, driven by new mandates,A partly
offset by deal syndicationsA and cancellations. As of 31 December 2024, USD 0.2bn of these commitments had not been distributed as originally planned. As of 31 December 2024,
Non-core and Legacy had no loanA underwriting commitments. Loan underwriting exposuresA in the InvestmentA Bank are classifiedA as held forA trading, withA fair values
reﬂectlngA the market conditionsA at theA end ofA the quarter. A Credit hedgesA are in placeA to helpA protect agamstA fair valueA movements in the portfolio. A A A A AAAAA
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAUBSGroupfourthquarter2024rep0rt|Rlskcapltal
liquidity and funding, and balanceA sheet | Risk management and controlA 33 Banking and traded products exposure in the business divisions and Group Items 31.12.24 USD m Global
Wealth Management Personal & Corporate Banking AssetA Management InvestmentA Bank Non-coreA and Legacy GroupA Items Total Banking products exposure, gross1,2A 452,053
A 424,994 A 1,530 A 72,964 A 33,150 A 17,478 A 1,002,169 of which: loans and advances to customers (on-balance sheet) A 295,856 A 266,869 A 9 A 17,497 A 1,163 A 551 A 581,944
of which: guarantees and irrevocable loan commitments (off-balanceA sheet) A 18,978 A 46,986 A 5 A 34,516 A 2,211 A 17,164 A 119,859 Committed unconditionally revocable credit
lines3A 79,460 A 65,749 A 0 A 452 A4 A 0 A 145,665 Traded products exposure, gross2,4A 14,900 A 5,034 A 0 A 46,076 A 66,009 of which: over-the-counter derivatives A 11,705

A 4,594 A0A 17,371 A 33,670 of which: securities financing transactions A 186 A 0 A 0 A 18,352 A 18,538 of which: exchange-traded derivatives A 3,009 A 440 A 0 A 10,353 A 13,802
Total credit-impaired exposure, gross A 1,397 A 3,714 A0 A'595 A 930 A 0 A 6,637 of which: stage 3A 1,324 A 3,358 A0 A 549 A 69 A 0 A 5,300 of which: PCIA 73 A 356 A 0 A 46

A 861 A0 A 1,337 Total allowances and provisions for expected credit losses A 292 A 1,512 A0 A 379 A 318 A 6 A 2,507 of which: stage 1 A 97 A269 A0A 110 A4 A 6 A 487 of which:
stage 2 A 68 A 247 A0 A 142 A2 A 0 A 459 of which: stage 3A 121 A960 A0 A 124 A48 A 0 A 1,253 of which: PCIA7A 36 A0A 2 A 264 A0 A 309 30.9.24 USD m Global Wealth
Management Personal & Corporate Banking AssetA Management InvestmentA Bank Non-coreA and Legacy Group Items Total Banking products exposure, grossl, 2A 471,513

1} 449,650 A 1,671 A 88,207 A 33,493 A 20,529 A 1,065,063 of which: loans and advances to customers (on-balance sheet) A 306, 747 A 288,387 A 14 A 18,503 A 1,758 A 2,308

A 617,718 of which: guarantees and irrevocable loan commitments (off-balance sheet) A 19,348 A 47,158 A 10 A 34,539 A 2,922 A 17,977 A 121,955 Committed unconditionally
revocable credit lines3A 73,443 A 76,620 A0 A 3,018 A4 A 0 A 153,085 Traded products exposure, grossz, 4A 14,834 A 4,258 A 0 A 40,420 A 59,512 of which: over-the-counter
derivatives A 10,877 A 3,681 A 0 A 9,585 A 24,143 of which: securities financing transactions A205A0A0A 18,696 A 18,901 of which: exchange-traded derivatives A 3,752 A577A0
A 12,139 A 16,468 Total credit-impaired exposure, gross A 1,442 A 3,695 A 0 A 398 A 1,098 A 0 A 6,633 of which: stage 3 A 1,327 A 3,316 A0 A 351 A 163 A 0 A 5,157 of which: PCI
A115A 379 A 0 A 47 A 935A 0 A 1,475 Total allowances and provisions for expected credit losses A317A1,393A 0A 328 A 385 A 7 A 2,431 of which: stage 1 A125 A319A0A 122
A 6 A7 A579 of which: stage 2 A69 A 265 A 0A 99 A3 A0 A 436 of which: stage 3A 118 A807 A0A 106 A 116 A0 A 1,147 of which: PCTA5A2A0A2A 261 A0A2691IFRS9
gross exposureA for banking products includesA the following financial instrumentsA in scope of expectedA credit loss measurement: balancesA at central banks,A amounts due from
banks,A loans and advancesA to customers, otherA financial assets atA amortized cost,A guarantees andA irrevocable loan commitments.A 2 Internal managementA view of

creditA risk, whichA differs in certainA respects fromA IFRS AccountingA Standards.A 3 Commitments that can be canceled by UBS at any time but expose UBS to credit risk if the
client has the ability to draw the facility before UBS can take action. These commitments are subject to expected credit loss requirements.A 4 As counterparty risk for traded products
is managed at counterparty level, no further split between exposures in the InvestmentA Bank, Non-core and Legacy, and Group Items is providledAA A A AAAAAAAAAA
AAAAAAAAAAAAAAUBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Risk management and controlA 34 Market risk
The UBSA Group excludingA certain legacyA Credit Suisse componentsA continued to maintainA generally low levelsA of management value-at- riskA (VaR). Average managementA VaR
(1-day, 95% confidence level) decreased marginallyA to USD 11m from USD 12m inA the fourth quarter ofA 2024. There were no newA negative backtesting exceptlonsA in the fourth
quarter of 2024. A The number of negative backtestmgA exceptions within the most recentA 250-business-day window remained at zero. AverageA management VaRA (1-

day,A 98%A confidence level)A ofA theA legacyA CreditA SuisseA components decreasedA to USD 6m from USD 11m in the fourth quarter of 2024, A driven by continued strategic
migration of positions toA UBS and reductionsA in Non-coreA and Legacy. A In theA fourth quarterA of 2024,A the aforementionedA legacy CreditA Suisse

componentsA hadA oneA newA negativeA backtestingA exception, A drivenA byA Non-coreA andA Legacy.A OfA theA previously reported backtesting exceptions,A one backtesting
exception is noA longer in the 250-business-day window,A and one



backtestingA exception,A relatedA toA exitA costA reserves,A noA longerA countsA towardA theA totalA numberA ofA negative backtesting exceptionsA relevant forA the

capltalA multiplier.A As aA result, theA number ofA negative backtestlngA exceptions within the most recent 250-business-day window decreasedA to three from four. As the number
ofA negative backtesting exceptions for bothA the UBS Group excludingA certain legacy Credit Suisse components andA the aforementionedA legacy CreditA Suisse

componentsA remained belowA five, theA Swiss Financial Market Supervisory Authority (FINMA) VaR multiplier derived from negative backtesting exceptions for market risk risk-
weighted assets was unchanged comparedA with the prior quarter, at 3.0. Management value-at-risk (1-day, 95% confidence, 5 years of historical data) of the business divisions and
Group Items excluding certain legacy Credit Suisse components, by general market risk typel,2Average by risk type USD m Min. Max. Period end Average Equity Interest rates Credit
spreads Foreign exchange Commodities Global Wealth Management A 1A 2A 1A 2A 0A 2A 2A 0A 0 Personal & Corporate Banking A 0A 0A 0A 0A 0A 0A 0A 0A 0 Asset Management

A 0A 0A 0A 0A 0A 0A 0A 0A 0 Investment Bank A 3A 15A 10A 10A 2A 14A 8A 4A 6 Non-core and Legacy A 1A 1A 1A 1A 0A 1A 1A 0A 0 Group Items A 5A 12A 6A 6A 1A5A3A 1A 0
Diversification effect3,4A (8)A (7)A (1)A (5)A (4)A (1)A 0 Total as of 31.12.24 A5A 17A 11A 11A 2A 17A 10A 4A 6 Total as of 30.9.24 A 7A 19A 15A 12A 3A 16A 10A 4A 5 Management
value-at-risk (1-day, 98% confidence, 2 years of historical data) of certain legacy Credit Suisse components of the business divisions and Group Items, by general market risk
typel,2Average by risk type USD m Min. Max. Period end Average Equity Interest rates Credit spreads Foreign exchange Commodities Global Wealth Management

A 1A 1A 1A 1A 1A 0A 0A 0A 0 Personal & Corporate Banking A 0A 0A 0A 0A 0A 0A 0A 0A 0 Asset Management A 0A 0A 0A 0A 0A 0A 0A 0A 0 Investment Bank

A 1A 3A 1A 2A 1A 0A 1A 0A 0 Non-core and Legacy A 4A 8A 4A 6A 1A 2A 5A 0A 0 Group Items A OA 0A 0A 0A 0A 0A OA 0A 0 Diversification effect3,4A (1)A (1)A (1)A 0A (1)A 0A 0 Total
as of 31.12.24 A 5A 9A 5A 6A 2A 3A 5A 1A 0 Total as of 30.9.24 A 9A 14A 9A 11A 4A4A9A 1A 01 Legacy CreditA Suisse components notA included in theA UBS GroupA management
VaRA predominantly reflect theA portfolio in Non-coreA and Legacy.A These posmonsA continue to beA managed on legacyA Credit Suisse infrastructure based on legacyA Credit
Suisse management VaRA methodology until full migrationA of these positions toA UBS infrastructure or liquidationA of the positions. ThisA process is ongoing, and theA management
VaR of the legacy Credit Suisse components is expected to continue decreasing overA time.A 2 Statistics at individual levels may not be summedA to deduce the corresponding
aggregate figures. The minima and maxima for each levelA may occur onA different days,A and, likewise,A the VaRA for each businessA line or riskA type, beingA driven by

theA extreme loss tailA of the correspondingA distribution of simulatedA profits and lossesA for that business line or risk type, may well be driven by different days in the historical time
series, rendering invalid the simple summation of figures to arrive at the aggregate total. A 3 The difference between the sum of the standalone VaR for the business divisions and
Group Items and the total VaR.A 4 As the minima and maxima for different business divisions and Group Items occur on different days,A it is not meaningful to calculate a portfolio
diversification effect. AAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet |
Risk management and controlA 35 Economic value of ‘equity and net interest incomeA . sensitivity The economic value of equltyA (EVE) sensitivity in the UBSA Group banking book to
aA +1-basis- -point parallel shift in yieldA curvesA wasA negativeA USD 37.3mA asA ofA 31 DecemberA 2024,A comparedA withA negatlveA USD 37.2mA asA of 30 September 2024.
This excludedA the sensitivity of USD 5.5m from additional tier 1 (AT1)A capital instruments (as per specific FINMA requirements)A in contrast to generalA Basel Committee

onA Banking Supervision (BCBS)A guidance. A The majority of our interest rate risk in the banking book was a reflection of the net asset duration that we ran to offset our

modeledA sensitivity ofA net USD 29.4mA (30 September 2024: A USD 28. Om) a551gnedA to our equity,A goodwill andA realA estate,A withA the

aimA ofA generatmgA aA stableA netA interestA incomeA contribution. OfA this,A USD 17.1m and USD 10.6m wereA attributable toA the US dollarA andA the SwissA franc

portfolios, A respectively,A (30 September 2024: USD 17.2m and USD 9.0m, respectively). In addition toA the aforementionedA sensitivity, weA calculate theA six interestA rate

shockA scenarios prescribedA by FINMA. The a€ceParallelA upé€ scenario, A assuming allA positions wereA measured atA fair value,A was theA most severeA and wouldA have resulted
inA a change inA EVE of negatlveA USD 6.7bn, or 7.6%,A of ourA tier 1 capitalA (30 September 2024: negative USD 6.8bn, or 7.5%),A which is wellA below the 15%A threshold set
inA the BCBS supervisoryA outlier test forA high levels of interest rate risk in the banking book. The immediate effect on our tier 1 capital in the a€ceParallel upa€ scenario as of 31
December 2024 would have been a decrease ofA approximately USD 0.9bn,A or 1.0%, (30 September 2024:A USD 0.7bn, or 0.8%), reﬂectmgA the fact that the vast majority of our
banking book is accrual accounted or subject to hedge accounting.A The 4€ceParallel upa€ scenario would subsequently have a positive effectA on net interest income, assuming a
constantA balance sheet. As the overall interest rate risk sensitivity shows a greaterA impact from slower asset repricing compared with faster liabilities repricing, the

&€ceParallelA downa€ce scenario was theA most beneficial and wouldA have resulted inA a change in EVE of positive USD 7.2bn (30 September 2024: positive USD 7.3bn) and a small
positive immediate effect on our tier 1 capital. &4€°Refer to &€celnterest rate risk in the banking book4€ in the 4€ceRisk management and controla€A section of the UBS Group Annual
Report 2023, available under a€ceAnnual reportinga€ at ubs.com/investors, for more information about the management of interest rate risk in the banking book a€2Refer to
&€ceSensitivity to interest rate movementsa€ in the &€ceGroup performance&€ section of this report for more information about the effects of increases in interest rates on the net
interest income of our banking book Interest rate risk 4€“ banking book 31.12.24 USD m Effect on EVE1A &4€“ FINMA Effect on EVEIAAée“ BCBS Scenarios CHF EUR GBP USD Other
Total Additional tier 1 (AT1) capital instruments Total +1 bp A (10.5) A (1.4) A (0.3) A (24.6) A (0.5) A (37.3) A 5.5 A (31.7) Parallel up2A (1,509.7) A (263.7) A (65.5) A (4,758.9) A (95.6)
A (6,693.4) A 1,000.4 A (5,693.0) Parallel down2A 1,643.9 A 295.9 A 76.2 A 5,068.6 A 101.1 A 7,185.8 A (1,173.0) A 6,012.8 Steepener3A (749.1) A (10.4) A (12.7) A (1,255.4) A (9.7)

A (2,037.3) A 168.0 A (1,869.3) Flattener4A 464.0 A (33.3) A (0.2) A 161.0 A (10.5) A 581.0 A 61.0 A 642.1 Short-term up5A (149.4) A (112.2) A (22.8) A (1,820.7) A (46.1) A (2,151.1)
A 484.4 A (1,666.7) Short-term down6A 132.6 A 112.2 A 23.3 A 1,931.8 A 46.6 A 2,246.5 A (504.4) A 1,742.2 30.9.24 USD m Effect on EVE1A 4€“ FINMA Effect on EVE1A 4€“ BCBS
Scenarios CHF EUR GBP USD Other Total Additional tier 1 (AT1) capital instruments Total +1 bp A (8.8) A (1.3) A (0.2) A (26.4) A (0.4) A (37.2) A 6.1 A (31.1) Parallel up2A (1,262.3)
A (258.0) A (43.1) A (5,123.1) A (102.4) A (6,788.9) A 1,100.8 A (5,688.1) Parallel down2A 1,382.8 A 272.4 A 63.9 A 5,450.8 A 94.4 A 7,264.2 A (1,295.4) A 5,968.8 Steepener3A (548.7)
A (14.2) A (12.0) A (1,328.7) A (15.5) A (1,919.2) A 198.2 A (1,721.0) Flattener4A 303.5 A (28.3) A 4.0 A 155.7 A (7.4) A 427.4 A 53.2 A 480.5 Short-term up5A (188.9) A (104.4) A (13.8)
A (1,974.3) A (43.5) A (2,325.0) A 521.3 A (1,803.7) Short-term down6A 186.8 A 102.9 A 13.2 A 2,088.0 A 44.5 A 2,435.4 A (542.6) A 1,892.8 1 Economic valueA of equity.A 2 Rates
across allA tenors move by A+150A bps for SwissA franc, A+200 bps forA euro and USA dollar, andA A+250 bps for poundA sterling.A 3 Short-term ratesA decrease and long-term
rates increase.A 4 Short-term rates increase and long-term rates decrease.A 5 Short-term rates increase more than long-term rates.A 6 Short-term rates decrease more than long-term
rates. A A UBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Risk management and controlA 36 Country risk We remainA watchful ofA a
rangeA of geopohtlcalA developments andA political changesA in aA number ofA countries, as well as international tensions arising fromA the Russiad€“Ukraine war andA global trade
relations A and we continue to monitor conflictsA i in theA Middle East. A As ofé 31 Decemhe}‘A 2024, ourA direct exposureA to Is_raelA was lessA than USD 0.5bn and ourA direct
exposureA to GulfA Cooperation Council countriesA was lessA than USD 5bn,A while directA exposure to Egypt and Jordan wasA limited, and thereA was no directA exposure to Iran,
Iraq,A Lebanon or Syria.A Our direct exposure toA RussiaA asA ofA 31 DecemberA 2024A wasA lessA thanA USD 0.5bn,A andA ourA directA exposureA toA BelarusA andA Ukraine
remained immaterial.A Potential second-orderA impacts, such asA European energy security, continue toA be monitored. Inflation has abatedA to some extentA in major

WesternA economies, although thereA are still concernsA regarding future developments, and central banks&a€™ monetaryA policies are in the spotlight. InA China, stress in the
property sectorA and strained localA government financesA continue toA have anA adverse impactA on economicA growth, raisingA the riskA of financial instability. ThisA combination
of factorsA translates intoA a moreA uncertain and volatileA environment, which increases the risk of financial market disruption. We continue to monitorA potential trade

pohcyA disputes, as well asA economic and politicalA developments in addition to thoseA mentioned above. AsA of 31 DecemberA 2024, ourA exposure toA emerging-market countries
wasA less than 10% of our total country exposure and mainly toA certain countries in Asia. 4€2Refer to the 4€ceRisk management and controla€ section of the UBS Group Annual
Report 2024, which will be available as of 17 March 2025 under 4€ceAnnual reportinga€ at ubs.com/investors, for more information Non-financial riskCompliance risk

Ach1ev1ngA fairA outcomesA forA ourA clients,A upholdmgA marketA 1ntegr1tyA andA cultivatingA theA highestA standardsA of employee conductA areA of criticalA importance

toA us,A thereforeA we maintainA aA conduct riskA framework acrossA our activities, which is designed to align our standards andA conduct with these objectives and to retain
momentumA on fostering a strong culture. Suitability risk, A product selection,A cross-divisional serviceA offerings, qualityA of adviceA and priceA transparency continue to beA areas
ofA heightened focus forA UBS andA for theA industry as aA whole. Cross-borderA risk (1nclud1ngA the riskA of

unintendedA permanentA estabhshment)A remainsA anA areaA ofA regulatoryA attentionA forA globalA financialA institutions, including aA focus onA market access,A such asA third-
country marketA access intoA the EuropeanA Economic Area.A We maintainA aA seriesA ofA controls designedA toA addressA theseA risks,A andA weA areA increasing

theA numberA ofA automated controls, thereby i increasing overall control coverage.

ReputatlonalA risk,A regulatoryA fragmentationA relatedA toA environmental,A socialA andA governanceA topics,A andA the elevated risk of greenwashing arising from our service
offering,A disclosures and commitments remain key risks for 2025. Financial crime risk Financial crime, includingA money laundering, terroristA financing, sanctions violations,A fraud,
bribery andA corruption, presents a major risk, as technological innovation and geopolitical developments increase the complexity of doing business and heightened regulatory
attention continues.A An effective financial crime preventlonA program therefore remains essential, A and we continue to focus onA strategic enhancementsA toA ourA globalA anti-
money- launderingA (AML),A know-your-clientA andA sanctionsA programs. A Money laundering andA financial fraud techniquesA are becoming increasinglyA sophisticated,

andA geopolitical volatlhtyA makes the sanctions landscape moreA complex. The extensive andA continuously evolving sanctions arisingA from the Russiaa€“Ukraine warA require
constantA attention toA prevent circumventionA risks, whileA conflicts inA the MiddleA East mayA further increase terrorist-financing risks. A A A UBS Group fourth quarter 2024
report | Risk, capital, liquidity and funding, and balanceA sheet | Risk management and controlA 37 Operational risk There is anA increased riskA of cyber-related

operatmnalA disruption toA business activitiesA at ourA locations and / orA those of third-partyA suppliers dueA to theA Group operatingA a moreA complex setA of legalA entities
sinceA the acquisitionA of Credit Suisse and the increasinglyA dynamic threat environment, which isA intensified by current geopolitical factors and evidenced by continuing

highA volumes of, and theA increasing sophistication of, cyberattacks against financial institutions globally and on third-party service providers.A TheA increasingA interestA inA data-
drivenA advisoryA processesA andA theA useA ofA artificialA intelligenceA (A)A andA machine learning are opening up new questions relatedA to the fairness of AIA algorithms, data
life-cycle management, data ethics, data privacy and security, and recordsA management. We remain onA heightened alert toA respond to andA mitigate elevated cyber-A and
information- security threats, and we continue to invest in improving our technology infrastructure and information-: -security governance to improve

ourA defense,A detectionA andA responseA capablhtlesA againstA attacks.A InA addition,A weA areA 1mplement1ngA aA global

frameworkA (jes1gnedA j:oA ginveA enl}ancen}ents/} inA operatlpnalA resAlhenceA acgossA gllA b}lsmessA d1v1§1onsA andA relevant

jurisdictions,A asA wellA asA workingA withA theA third-partyA serviceA providersA thatA areA ofA criticalA importanceA toA our operations to assess their operational

resilienceA against our standards. Legal entityA integration, 1nclud1ngA that ofA existing CreditA Suisse businesses,A and theA closing ofA legacy businesses introduce

operatlonalA complexity andA the riskA that businessesA in wind-downA are notA  effectively managed. A These risks continueA to beA carefully monitoredA in additionA to

theA delivery ofA consolidated financialA and regulatoryA reporting submissions.A Capital management TheA disclosuresA inA thisA sectionA areA prov1dedA forA UBS Group

AGA onA aA consolidatedA basisA andA focusA onA key developments duringA the reportingA period andA information inA accordance withA the Basel IIIA framework, asA applicable
to Swiss systemically relevant banks (SRBs).A They should be read in conjunctlonA with &€ceCapital managementa€ in the &€ceCapital, liquidity and funding, A and balance sheeta€
sectionA of the UBS GroupA Annual Report 2023, availableA under 4€ceAnnualA reportlnga€A at

ubs.com/investors, A whichA providesA moreA informationA aboutA ourA capltalA management objectives, planning and activities, asA well as the Swiss SRB total loss-absorbing
capacityA (TLAC) framework. UBS Group AGA isA aA holdingA companyA andA conductsA substantiallyA allA ofA itsA operatlonsA throughA UBS AGA and subsidiaries thereof. UBS
Group AG and UBS AG contribute a significant portion of their respective capital to, and provide substantialA liquidity to,A such subsidiaries.A Many ofA these subsidiariesA are
subjectA to regulationsA requiring compliance with minimum capital, liquidityA and similar requirements. 4€°Refer to the 31 December 2024 Pillar 3 Report, which will be available as
of 17 March 2025 under &€cePillar 3 disclosuresa€ at ubs.com/investors, for more information about additional regulatory disclosures for UBS Group AG on a consolidated basis, as well
as the significant regulated subsidiaries and sub-groups of UBS Group AG &€°Refer to the UBS AG Annual Report 2024, which will be available as of 17 March 2025 under a€ceAnnual
reporting&€ at ubs.com/investors, for more information about capital and other regulatory information for UBS AG consolidated, in accordance with the Basel III framework, as
applicable to SwissSRBsA A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Risk, capital,
liquidity and funding, and balanceA sheet | Capital managementA 38 WeA areA subjectA toA theA gomgA andA goneA concern requirementsA ofA theA SwissA CapitalA Adequacy
Ordinance,A which include the too-big-to-failA (TBTF) provisions applicableA to SwissA SRBs. TheA table below providesA the risk-weighted asset (RWA)-A and leverage ratio
denominatorA (LRD)-based requirements and information asA of 31 December 2024. Swiss SRB going and gone concern requirements and information As of 31.12.24 RWA LRD USD
m, except where indicated in % in % Required going concern capital Total going concern capital A 14.821A 73,898 A 5.001A 75,974 Common equity tier 1 capital A 10.52 A 52,461

A 3.502A 53,182 of which: minimum capital A 4.50 A 22,434 A 1.50 A 22,792 of which: buffer capital A 5.50 A 27,420 A 2.00 A 30,390 of which: countercyclical buffer A 0.52 A 2,607
Maximum additional tier 1 capital A 4.30 A 21,437 A 1.50 A 22,792 of which: additional tier 1 capital A 3.50 A 17,449 A 1.50 A 22,792 of which: additional tier 1 buffer capital A 0.80

A 3,988 Eligible going concern capital Total going concern capital A 17.60 A 87,739 A 5.77 A 87,739 Common equity tier 1 capital A 14.32 A 71,367 A 4.70 A 71,367 Total loss-
absorbing additional tier 1 capital3A 3.28 A 16,372 A 1.08 A 16,372 of which: high-trigger loss-absorbing additional tier 1 capital A 3.03 A 15,126 A 1.00 A 15,126 of which: low-trigger
loss-absorbing additional tier 1 capital A 0.25 A 1,245 A 0.08 A 1,245 Required gone concern capital Total gone concern loss-absorbing capacity4,5,6A 10.737A 53,468 A 3.757A 56,980
of which: base requirement including add-ons for market share and LRD A 10.73 A 53,468 A 3.75 A 56,980 Eligible gone concern capital Total gone concern loss-absorbing capacity

A 19.59 A 97,655 A 6.43 A 97,655 Total tier 2 capital A 0.04 A 207 A 0.01 A 207 of which: non-Basel IlI-compliant tier 2 capital A 0.04 A 207 A 0.01 A 207 TLAC-eligible senior
unsecured debt A 19.55 A 97,449 A 6.41 A 97,449 Total loss-absorbing capacity Required total loss-absorbing capacity A 25.55 A 127,366 A 8.75 A 132,954 Eligible total loss-absorbing
capacity A 37.19 A 185,394 A 12.20 A 185,394 Risk-weighted assets / leverage ratio denominator Risk-weighted assets A 498,538 Leverage ratio denominator A 1,519,477 1

IncludesA applicable add-onsA of 1.44%A for risk-weightedA assets (RWA)A and 0.50%A for leverageA ratio denominatorA (LRD).A 2 OurA minimum CET1A leverage



ratioA requirement ofA 3.50% consistsA of aA 1.5% base requirement, a 1.5% base buffer capital requirement, a 0.25% LRD add-on requirementA and a 0.25% market share add-on
requlrementA based on our Swiss credit business.A 3 Includes outstanding low-trigger loss-absorbing additional tier 1 capitalA instruments, which areA available under the SwissA SRB
framework toA meet the going concernA requirements until their firstA call date. As ofA their first call date,A these instruments are eligible to meet the gone concern requirements. Aa
A maximum of 25% of the gone concernA requirements can be met with instrumentsA that have a remaining maturity of betweenA one and two years. OnceA at least 75% of the
minimum gone concern requirement has been met with instruments that have a remaining maturity of greater than two years, all instruments that have a remaining maturity of
between one and two years remain eligible to be included in the total gone concern capital.A 5 From 1 January 2023, the resolvability discount on the gone concern capital
requirements for systemically important banks (SIBs) has beenA replaced with reduced baseA gone concernA capital requirementsA equivalent toA 75% of theA total going

concernA requirements (excludlngA countercyclical bufferA requirements).A 6 As ofA July 2024,A the SwissA Financial Market Supervisory AuthorltyA (FINMA) hasA the authorityA to
imposeA a surchargeA of upA to 25%A of theA total goingA concern capitalA requirements shouldA obstacles toA an SIBA€ ™ sA resolvability beA identified inA future resolvability
assessments.A 7 Includes applicable add-ons of 1.08% for RWA and 0.38% for LRD.A Additional capital requirements for UBSA Group AG consolidated under currentA requirements As
a result of the acquisition of the Credit SuisseA Group in 2023, the capital add-ons for market shareA and LRD for UBS Group AG consolidated will increaseA commensurate with the
higherA market share and LRD of the GroupA after the acquisition. A We currentlyA estimate that thisA will addA around USD 10bnA to theA Groupa€™s tier 1A capital requirement,
when fully phasedA in. The phase-in ofA the increased capltalA requirements will commenceA from the end ofA 2025 and will be completed by the beginning of 2030,A at the latest. A
AAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Risk, capital, liquidity and  funding, and balanceA sheet | Capital
managementA 39 Total loss-absorbing capacity The table below provides Swiss SRB going and gone concern information based on the Swiss SRBA framework and requirements that
are discussed under &€ceCapital management€ in the 4€ceCapital, liquidity and funding, andA balance sheeta€ section of the UBS Group Annual Report 2023,A available under
&€ceAnnual reportinga€ at ubs.com/investors.A Swiss SRB going and gone concern information USD m, except where indicated 31.12.24 30.9.24 31.12.23 Eligible going concern capital
Total going concern capital A 87,739 A 91,024 A 91,894 Total tier 1 capital A 87,739 A 91,024 A 91,894 Common equity tier 1 capital A 71,367 A 74,213 A 78,002 Total loss-absorbing
additional tier 1 capital A 16,372 A 16,810 A 13,892 of which: high-trigger loss-absorbing additional tier 1 capital A 15,126 A 15,572 A 12,678 of which: low-trigger loss-absorbing
additional tier 1 capital A 1,245 A 1,239 A 1,214 Eligible gone concern capital Total gone concern loss-absorbing capacity A 97,655 A 103,882 A 107,106 Total tier 2 capital A 207 A 289
A 538 of which: non-Basel III-compliant tier 2 capital A 207 A 289 A 538 TLAC-eligible senior unsecured debt A 97,449 A 103,593 A 106,567 Total loss-absorbing capacity Total loss-
absorbing capacity A 185,394 A 194,906 A 199,000 Risk-weighted assets / leverage ratio denominator Risk-weighted assets A 498,538 A 519,363 A 546,505 Leverage ratio denominator
A 1,519,477 A 1,608,341 A 1,695,403 Capital and loss-absorbing capacity ratios (%) Going concern capital ratio A 17.6 A 17.5 A 16.8 of which: common equity tier 1 capital ratio A 14.3
A 14.3 A 14.3 Gone concern loss-absorbing capacity ratio A 19.6 A 20.0 A 19.6 Total loss-absorbing capacity ratio A 37.2 A 37.5 A 36.4 Leverage ratios (%) Going concern leverage ratio
A 5.8 A5.7 A 5.4 of which: common equity tier 1 leverage ratio A 4.7 A 4.6 A 4.6 Gone concern leverage ratio A 6.4 A 6.5 A 6.3 Total loss-absorbing capacity leverage ratio A 12.2
A12.1A11.7 A A UBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Capital managementA 40 Total loss-absorbing capacity and
movementA Our TLAC decreased by USD 9.5bn to USD 185.4bnA in the fourth _quarter of 2024. Going concern capital and movement

OurA goingA concernA capitalA decreasedA byA USD 3.3bnA toA USD 87.7bn.A OurA commonA equltyA tier 1A (CETl)A capital decreased by USD 2.8bn to USD 71.4bn, mainly

asA operating profit before tax of USD 1.0bn was more thanA offset byA foreignA currencyA translationA lossesA ofA USD 1.8bn,A currentA taxA expensesA ofA USD

1.0bn,A dividendA accrualsA of USD 0.9bn and a USD 0.2bnA decrease in eligible deferredA tax assets onA temporary differences. ShareA repurchases of USD 0.3bn carried outA in
the fourth quarter ofA 2024 under our 2024A share repurchase programA did not affect our CET1 capitalA position,A as thereA was anA equal reduction inA the capital reserveA for
potential shareA repurchases. The remaining capital reserve for potential share repurchases was fully utilized duringA the fourth quarter of 2024. OurA loss-absorbingA additionalA tier
1A (AT1)A capitalA decreasedA byA USD 0.4bnA toA USD 16.4bn,A primarilyA reflecting negative impacts from interest rate risk hedge, forelgnA currency translation and other
effects. Following the approval of a maximum amount of conversion capital by UBS Group AG&€™s shareholders at the 2024 Annual GeneralA Meeting, AT1A capital

instrumentsA issued fromA the beglnnlngA of theA fourth quarterA of 2023A are, upon theA occurrence ofA a trigger eventA or aA viability event,A subject toA conversion intoA UBS
Group AGA ordinary shares rather than aA write-down. AT1 capital instrumentsA issued prior toA the fourth quarter ofA 2023 remain subject toA a write-down. Gone concern loss-
absorbing capacity and movement Our total gone concern loss- absorbmgA capacity decreased by USD 6.2bn to USDA 97.7bn and included USD 97.4bn ofA TLAC-

ehglbleA seniorA unsecuredA debtA instruments.A TheA decreaseA ofA USD 6.2bnA mamlyA reflectedA aA USD 1.6bn equivalent ofA TLAC-eligible seniorA unsecured

debtA instrument thatA ceased toA be ehglbleA as goneA concern capital when we issuedA a noticeA of redemptlonA of theA instrument inA the fourthA quarter of 2024A and aA USD
0.1bn tier 2 instrument ceasmgA to beA eligible asA gone concernA capital asA it enteredA the finalA year beforeA maturity,A as wellA as negative impacts fromA interest rate

riskA hedge, foreign currencyA translation and other effects.A These effects were partly offset by new issuances of TLAC-eligible seniorA unsecured debt instruments totaling USD
0.2bn.A a€%Refer to a€ceBondholder informationa€ atA ubs.com/investors for more information about the eligibility of capital and senior unsecured debt instruments and about key
features and terms and conditions of capital instruments Loss-absorbing capacity and leverage ratios Our CET1 capital ratio was broadly unchanged atA 14.3%,A as a USD 2.8bn
decrease in CET1 capital wasA offset by a USD 20.8bn decrease in RWA.A Our CET1 leverage ratioA increased to 4.7% fromA 4.6%, reflecting an USDA 88.9bn decrease in

theA LRD,A partly offset by a USD 2.8bn decrease in CET1 capital. Our going concern capital ratio increased to 17.6% fromA 17.5%, reflecting the aforementioned decrease in RWA,
partly offset by a decrease in going concern capitalA of USD 3.3bn. Our goingA concern leverageA ratio increasedA to 5.8%A from 5.7%,A reflecting theA aforementioned decreaseA in
the LRD, partly offset by a decrease in going concernA capital of USD 3.3bn. OurA goneA concernA loss-

absorbingA capacityA ratioA decreasedA toA 19.6%A fromA 20.0%,A dueA toA aA decreaseA inA gone concern loss-absorbing capacity of USD 6.2bn, A partly offset by the
aforementioned decreaseA in RWA.A Our gone concern leverageA ratio decreased to 6.4%A from 6.5%, due toA a decrease in goneA concern loss-absorbing capacity of USD
62bnApartlyoffsetbytheaforementloneddecreasemtheALRD AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
A AAAAAAAA A AUBSGroup fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Capital managementA 41 Swiss SRB total loss-absorbing
capacity movement USD m Going concern capital Swiss SRB Common equity tier 1 capital as of 30.9.24 A 74,213 Operating profit / (loss) before tax A 1,047 Current tax (expense) /
benefit A (1,015) Foreign currency translation effects, before tax A (1,837) Share repurchase program A (300) Capital reserve for potential share repurchases A 301 Eligible deferred
tax assets on temporary differences (incl. excessA over threshold) A (187) Other1A (856) Common equity tier 1 capital as of 31.12.24 A 71,367 Loss-absorbing additional tier 1 capital
as of 30.9.24 A 16,810 Interest rate risk hedge, foreign currency translation and other effects A (439) Loss-absorbing additional tier 1 capital as of 31.12.24 A 16,372 Total going
concern capital as of 30.9.24 A 91,024 Total going concern capital as of 31.12.24 A 87,739 Gone concern loss-absorbing capacity Tier 2 capital as of 30.9.24 A 289 Debt no longer
eligible as gone concern loss-absorbing capacityA due to residual tenor falling to below one year A (77) Interest rate risk hedge, foreign currency translation and other effects A (6) Tier
2 capital as of 31.12.24 A 207 TLAC-eligible unsecured debt as of 30.9.24 A 103,593 Issuance of TLAC-eligible senior unsecured debt A 200 Call of TLAC-eligible senior unsecured debt
A (1,552) Interest rate risk hedge, foreign currency translation and other effects A (4,792) TLAC-eligible unsecured debt as of 31.12.24 A 97,449 Total gone concern loss-absorbing
capacity as of 30.9.24 A 103,882 Total gone concern loss-absorbing capacity as of 31.12.24 A 97,655 Total loss-absorbing capacity Total loss-absorbing capacity as of 30.9.24 A 194,906
Total loss-absorbing capacity as of 31.12.24 A 185,394 1 Includes dividend accruals for 2024 (negative USD 0.9bn) and movements related to other items. Reconciliation of equity
under IFRS Accounting Standards to Swiss SRB common equity tier 1 capital USD m 31.12.24 30.9.24 31.12.23 Total equity under IFRS Accounting Standards A 85,574 A 87,589

A 86,156 Equity attributable to non-controlling interests A (494) A (564) A (531) Defined benefit plans, net of tax A (833) A (883) A (965) Deferred tax assets recognized for tax loss
carry-forwards A (2,288) A (2,681) A (3,039) Deferred tax assets for unused tax credits A (688) A (238) A (97) Deferred tax assets on temporary differences, excess over threshold

A (803) Goodwill, net of tax1A (5,702) A (5,752) A (5,750) Intangible assets, net of tax A (702) A (788) A (894) Compensation-related components (not recognized in net profit) A (2,800)
A (2, 432) A (2, 186) Expected losses on advanced internal ratings-based portfolio less provisions A (568) A (665) A (713) Unrealized (gains) / losses from cash flow hedges net of tax

A 2,585 A 1,830 A 3,109 Own credit related to (gains) / losses on financial liabilitiesA measured at fair value that existed at the balance sheet date, net of tax A 1,178 A 1,359 A 1,291
Own credit related to (gains) / losses on derivative financial instrumentsA that existed at the balance sheet date A (62) A (72) A (89) Prudential valuation adjustments A@167)A (217)

A (368) Accruals for dividends to shareholders for 2023 A (2,240) Capital reserve for potential share repurchases A (301) Transitional CET1 capital PPA adjustments, net of tax A 4,316
Other A (2,860)2 A (1,970)2 A 3 Total common equity tier 1 capital . A 71,367 A 74,213 A 78,002 1 Includes goodwill related to significant investments in financial institutions of USD
19m as of 31 December 2024 (USD 20m as of 30 September 2024, A USD 20m as of 31 December 2023) presented on the balance sheet line Investments in associates.A 2 Includes
dividend accruals for 2024 and other items. A A A A A A A A AUBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Capital
managementA 42 Additional information Sensitivity to currency movementsA Risk- -weighted assets We estimate that a 10% depreciation of the US dollar against other currencies would
have increased our RWA by USD 22bnA a_ndA ourA CET‘1A capitalA byA USD 2. 4pnA asA ofA 31 DeqemberA 2024A (30A SeptemberA 2024:A USD 24bnA and USD 2.4bn,
respectively)A and decreasedA our CET1A capital ratioA by 14 basisA points (30A September 2024:A 18 basis points). Conversely, a 10% appreciation of the USA dollar against other
currencies would have decreased our RWA by USD 20bnA and ourA CET1 capitalA by USD 2.2bnA (30 SeptemberA 2024: USD 21bnA and USD 2.2bn,A respectively) and increased our
CET1 capital ratio by 14 basis pointsA (30 September 2024: 18 basis points). Leverage ratio denominator We estimate that aA 10% depreciation of theA US dollar against

otherA currencies would have increasedA our LRD by USD 97bn as ofA 31 December 2024 (30 September 2024:A USD 109bn) and decreased ourA CET1 leverage ratio by 13 basis
pointsA (30 SeptemberA 2024:A 15 basis points).A Conversely,A aA 10%A appreciation ofA the USA dollar against other currencies would have decreased our LRD by USD 88bn (30
September 2024: USD 99bn) and increasedA our CET1 leverage ratio by 14 basis points (30 SeptemberA 2024: 16 basis points). The aforementionedA sensitivities doA not

considerA foreign currencyA translation effectsA related toA defined benefitA plans other than those related to the currencyA translation of the net equity of foreign operations.
a€°Refer to &€ceActive management of sensitivity to foreign exchange movementsa€ under 4€ceCapital managementa€ in the &€ceCapital, liquidity and funding, and balance sheeta€
section of the UBS Group Annual Report 2023, available under 4€ceAnnual reporting&€ at ubs.com/investors, for more information Risk-weighted

assetsA DuringA theA fourthA quarterA ofA 2024,A RWAA decreasedA byA USD 20.8bnA toA USD 498.5bn,A drivenA byA aA USD 14.6bn decrease in currencyA effects,A as well as

aA USD 6.6bn decreaseA resulting from assetA size and otherA movements, partly offset by an increase of USD 0.4bn resultingA from model updates and methodologyA changes.
Movement in risk-weighted assets, by key driver USD bn RWA as of 30.9.24 Currency effects Model updates and methodology changes Asset size and other1RWA as of 31.12.24 Credit
and counterparty credit risk2A 314.1 A (13.6) A 0.3 A (8.6) A 292.2 Non-counterparty-related risk3A 34.8 A (1.0) A (0.1) A 33.7 Market risk A 25.0 A 0.1 A 2.1 A 27.2 Operational risk
A145.4 A 145.4 Total A519.4 A (14.6) A 0.4 A (6.6) A 498.5 1 Includes theA Pillar 3 categoriesA a€aeAssetA sizea€, &€ceCredit qualityA of counterparties&€, a€ceAcquisitionsA and
disposalsa€A and 4€ceOthera€.A For moreA information, referA to the 31A December 2024A Pillar 3 Report, A which will be available asA of 17 MarchA 2025 underA a€cePillar 3
disclosuresa€A at ubs.com/investors.A 2 Includes settlementA risk, credit valuationA adjustments, equityA and investmentsA in fundsA exposures inA the bankingA book, and
securitization exposures in the banking book.A 3 Non- -counterparty-related risk includes deferred tax assets recognized for temporary differences, A property, equipment, software and
other items. Credit and counterparty credit risk CreditA andA counter‘partyA creditA riskA RWAA decreasedA byA USDA 21.9bnA toA USD 292.2bnA asA ofA 31 DecemberA 2024,
reﬂectlngA aA USD 13.6bn decreaseA in currencyA effects,A as wellA asA anA USD 8.6bn decreaseA in assetA sizeA and other movements.A Asset size and other movements by
businessA division and Group Items: 4€“Investment Bank RWA decreased by USD 4.0bn,A mainly due to lower RWA from loans andA loan commitments. 4€“Non-core andA Legacy
RWAA decreased byA USD 2.7bn,A mainly drivenA by ourA actions toA actively unwindA the portfolio, in addition to the natural roll-off. 4€“Personal & Corporate Banking RWA
decreasedA by USD 1.8bn, mainly driven by negatlveA net new loans. &4€“Group Items RWA decreased by USD 0.2bn. &4€“Asset Management RWA increased by USD 0.2bn. &€“Global
Wealth Management RWA were unchanged. A A AUBS Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Capital managementA 43

ModelA updatesA andA methodologyA changesA resultedA inA anA RWAA increaseA ofA USDA 0.3bn.A IncreasesA relatedA toA a USD 1.2bnA regulatoryA add-

onA forA derivativesA andA USD 0.8bnA fromA theA harmonizationA ofA modelsA followingA the

migrationA ofA CreditA SuisseA portfoliosA toA UBSA models,A asA wellA asA variousA smallerA modelA updatesA amountingA to USD 0.6bn,A wereA largelyA offsetA byA USD
2.3bnA resultingA fromA theA phase-outA ofA certainA multipliersA following improvements to the models. &€2Refer to the 31 December 2024 Pillar 3 Report, which will be available as
of 17 March 2025 under &€cePillar 3 disclosuresa€ at ubs.com/investors, for more informationA a€°Refer to &€ceCredit riska€ in the &€ceRisk management and controla€ section of this
report for more informationA Market risk Market risk RWAA increased by USD 2. 2bnA to USD 27.2bn inA the fourth quarterA of 2024,A driven by anA increase of USD 2.1bn from
asset sizeA and other movements inA the Investment Banka€™s GlobalA Markets business,A partially offset by updates from the monthly risks-not-in-VaR assessmentA and de-risking
within Non-core and Legacy. &€°Refer to the 31 December 2024 Pillar 3 Report, which will be available as of 17 March 2025 under &€cePillar 3 disclosuresa€

atA ubs.com/investors,A for more informationA a€2Refer to 4€ceMarket riska€ in the 4€ceRisk management and controla€ section of this report for more information Operational risk
Operational risk RWA were unchanged atA USD 145.4bn. 4€°Refer to a€ceNon-financial riska€ in the 4€ceRisk management and controla€ section of the UBS Group Annual Report
2023, available under &€ceAnnual reportinga€ at ubs.com/investors, for information about the advanced measurement approach (AMA) which has been used to measure Group
operational risk exposure and calculate operational risk regulatory capital &€°Refer to a€ceProvisions and contingent liabilitiesa€ in the &€ceConsolidated financial informationa€
section of this report for more information about historical loss cases considered in the AMA OutlookA The adoption ofA the final Basel III standardsA in January 2025 ledA to a USD
1bn increaseA in the UBSA .Groupa€™s RWA, resulting in a minimalA impact on the CET1 capitalA ratio. The USD 1bn increase wasA primarily driven by aA USD 7bn increase

inA market riskA RWA andA a USD 3bnA increase inA credit valuationA adjustments-related RWA resultingA from theA _implementation ofA the

Fundamen;alA ReviewA QfA theA Trad}ngA BookA (theA FRTB)A framework,A largelyA offset byA a USD 7bn reductionA in operationalA risk RWAA and a USDA 1bn reductionA in
credit riskA RWA. TheseA changes doA not take into account the impact of the output floor. The output floor, which is being phased in until 2028, is currently not binding for the UBS



Group.A In additionA to theA impact ofA the finalA Basel III standards,A we expectA that modelA updates willA result inA an RWAA increase of around USD 3bnA in 2025, primarilyA as
a resultA of the migrationA of Credit SuisseA portfolios to UBSA models. The extent andA timing ofA RWA changesA may varyA as modelA updates areA completed andA receive
regulatoryA approval, along with changes in the composition ofA the relevant portfolios. Furthermore, A we expect exposuresA in Non-core and LegacyA to reduce asA a result of
maturitiesA and active unwinding of positions, mitigating the impact fromtheAFRTB.A A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAUBS
Group fourth quarter 2024 report | Risk, capital, liquidity and funding, and balanceA sheet | Capital managementA 44 Risk-weighted assets, by business division and Group Items USD
bn Global Wealth Management Personal & Corporate Banking Asset Manage- ment Investment Bank Non-core and Legacy GroupA Items Total RWA 31.12.24 Credit and counterparty
credit risk1A 93.6 A 120.6 A 7.2 A 56.2 A 10.7 A 3.9 A 292.2 Non-counterparty-related risk2A 6.4 A2.9A0.7A 3.6 A1.5A 18.7 A 33.7 Market risk A2.7A0.2A00A22.1A22A0.0
A 27.2 Operational risk A 63.2A19.3A7.2A244A27.1A4.2A145.4 Total A 165.8 A 143.0 A 15.1 A 106.4 A 41.4 A 26.8 A 498.5 30.9.24 Credit and counterparty credit risk1A 95.0
A129.5A7.2A63.8A13.6 A5.2A314.1 Non-counterparty-related risk2A 6.8 A3.1 A0.7A3.8A1.7A18.8 A 34.8 Market risk A1.9A0.4A0.0A20.2A2.5A0.0A 25.0 Operational
risk A63.2A19.3A7.2A24.4A27.1A4.2A145.4 Total A 166.8 A 152.3 A 15.1 A 112.2 A 44.8 A 28.1 A 519.4 31.12.24 vs 30.9.24 Credit and counterparty credit risk1A (1.4) A (8.9)
A0.0A(7.5)A (2.9) A (1.3) A (21.9) Non-counterparty-related risk2A (0.4) A (0.2) A 0.0 A (0.2) A (0.2) A (0.1) A (1.1) Market risk A 0.8 A (0.2) A0.0A1.9A(0.3)A0.0A 2.2
Operational risk Total A (1.0) A (9.3) A 0.0 A (5.7) A (3.4) A (1.4) A (20.8) 1 Includes settlement risk, credit valuation adjustments, A equity and investments in funds exposures inA the
banking book, and securitization exposures in theA banking book. A 2 Non-counterparty-related risk includes deferred tax assetsA recognized for temporary differences (31A December
2024: USD 18.1bn; 30 SeptemberA 2024: USD 18.0bn), asA well as _property, equipment, softwareA and other itemsA (31 December 2024: USD 15.7bn; 30 September 2024: USD
16.8bn). Leverage ratio denominator During the fourthA quarter ofA 2024, the LRDA decreased byA USD 88.9bn toA USD 1,519.5bn, drivenA by currencyA effects of USD 68.9bn,A as
well as asset size and other movementsA of USD 20.0bn. Movement in leverage ratio denominator, by key driver USD bn LRD as ofA 30.9.24 CurrencyA effects Asset size andA other
LRD as ofA 31.12.24 On-balance sheet exposures (excluding derivatives and securitiesA financing transactlons)lA 1,241.6 A (55.2) A (34.2) A 1,152.2 Derivatives1A 133.7 A (5.3) A 3.6
1} 132.0 Securities financing transactions A171.7A(5.9)A11.3 A 177.1 Off- balance sheet items A 72.4A(2.7) A 0.1 A 69.8 Deduction items A (11.0) A 0.1 A (0. 7)‘A (11.6) Total
A1,608.3 A (68.9) A (20.0) A 1,519.5 1 Reports prior to this fourth quarter of 2024A report had included certain exposures related to derivative cash collateral inA On-balance
exposures. From the fourth quarter of 2024 onward, we have refined the approach to include these exposures in derivatives, which had no bottom-line impact on total LRD.A The
comparative period has not been restated. The LRD movements described below excludeA currency effects.A On-balance sheet exposuresA (excluding derivatives andA securities
financing transactions)A decreased by USD 34.2bn, mainly due toA decreases in cashA and balances atA central banks, asA well as lendingA balances due toA negative net new loans in
Personal & Corporate Banking. There were also decreases in otherA financial assets measured at fair value, reflecting dlsposalsA of high- quahtyA liquid assetA portfolio

securitiesA andA of tradingA assets dueA toA decreasesA inA the inventory | heldA in theA InvestmentA Bank toA hedge clientA positions, asA well asA Non-core andA Legacy
unwindingA activities. DerivativeA exposuresA increasedA byA USD 3.6bn,A mamlyA dueA toA market-drivenA movementsA onA foreignA currency contracts in the Investment Bank,
partly offsetA by lower trading volumes, mainly in Non-coreA and Legacy. SecuritiesA financing transactionsA increased byA USD

11.3bn,A mainlyA reflectingA hlgherA cashA reinvestmentA inA Group Treasury. a€°Refer to the a€ceBalance sheet and off-balance sheeta€ section of this report for more information
about balance sheet movements A A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024
report | Risk, capital, liquidity and funding, and balanceA sheet | Capital managementA 45 OutlookA The adoptionA of the finalA Basel III standards inA January 2025A led to aA low
single-digitA percentage increase inA the UBS Groupéa€™s LRD, reducing the CET1 leverage ratio by around 10 basis points. A Leverage ratio denominator, by business division and
Group Items USD bn Global Wealth ManagementA Personal & Corporate Banking Asset Management Investment Bank Non-core and Legacy Group Items TotalA 31.12.24 On-balance
sheet exposures1A 480.0 A 398.4 A5.4 A211.8 A40.3A16.2 A 1,152.2 Derivatives1A 11.9A 5.6 A 0.0 A 104.6 A 9.5 A 0.4 A 132.0 Securities financing transactions A 71.6 A 44.8 A 0.1
A59.2A23A(0.9) A 177.1 Off-balance sheet items A 18.4 A30.9A 0.1 A18.2A 1.8 A 0.2 A 69.8 Items deducted from Swiss SRB tier 1 capital A (5.3) A (0.9) A (1.2) A (0.4) A (0.4)

A (3.4) A (11.6) Total A 576.6 A478.9 A 4.5 A393.5A53.5A 12.5A 1,519.5 30.9.24 On-balance sheet exposures1A 504.9 A 429.2 A 5.7 A238.8 A46.0 A 17.0 A 1,241.6

Derivatives1A 10.8 A 3.3 A 0.0 A 106.0 A 13.4 A 0.1 A 133.7 Securities financing transactions A 66.3 A 45.3 A 0.0 A52.6 A 7.5 A 0.0 A 171.7 Off-balance sheet items A 18.6 A 32.3 A 0.1
A18.6 A2.5A0.2 A 72.4 Items deducted from Swiss SRB tier 1 capital A (5.4) A (1.0) A (1.2) A (0.4) A (0.5) A (2.5) A (11.0) Total A 595.2 A 509.0 A 4.7 A 415.6 A 69.0 A 14.8 A 1,608.3
31.12.24 vs 30.9.24 On-balance sheet exposures A (24.9) A (30.7) A (0.3) A (27.0) A (5.7) A (0.8) A (89. 4) Derivatives A1.0A24A0.0A(1.5)A(3.9)A0.3A(1.7) Securities financing
transactions A 5.3 A (0. 5) A0.1A6.6A(5. 2) A (0.9) A 5.4 Off-balance sheet items A (0.2) A (1.4) A 0.0A(0.3)A(0.7) A 0.0 A (2.6) Items deducted from Swiss SRB tier 1 capital A 0.1
A01A0.0A0.0 A 0.1 A (0.9) A (0.6) Total A (18.7) A (30.1) A (0.2) A (22.2) A (15.5) A (2.3) A (88.9) 1 Reports prior to this fourth quarterA of 2024 report had included certain
exposures relatedA to derivative cash collateral in On-balance exposures. From the fourth quarter ofA 2024 onward, we have refined the approach to include these exposures in
derivatives, which had no bottom-line impact on total LRD.A The comparative period has not been restated. Equity attribution Under our equity attributionA framework, tangible
equityA is attributed based onA equally weighted averageA RWA and average LRD, which both include resource allocations from our Group functions to the business divisions. Average
RWA and LRD are convertedA to CET1 capital equivalentsA using target capital ratios.A If the attributed tangible equity calculated under the weighted-driver approach is less

thanA the CET1 capital equivalent of risk-based capital (RBC) for any business division, A the CET1 capital equivalent of RBC is usedA as a floor for that business division. In addition
toA ‘tangible equity, A we allocate equ1tyA to the businessA divisions toA support goodw1llA and mtanglhleA assets.

WeA alsoA allocateA toA theA businessA divisionsA attributedA equityA relatedA toA CET1A capitalA deductionA itemsA thatA are attributable to divisional activities, such as
compensation-related components or expected losses on the advanced internal ratings-based portfolio less provisions. We attribute all remaining capital deduction items to Group
Items. ThoseA primarilyA includeA equityA relatedA toA deferredA taxA assets,A accrualsA forA shareholderA returns,A andA unrealized gains / losses from cash flow hedges. 4€2Refer
to the &€ceBalance sheet and off-balance sheeta€ section of this report for more information about movements in equity attributable to shareholders Average attributed equity For the
quarter ended For the year ended USD bn 31.12.24 30.9.24 31.12.23131.12.24 31.12.231Global Wealth Management A 33.6 A 33.5A33.3A33.3A29.3 Personal & Corporate Banking
1}21 3A21.8A21. §A21_6A1§8A§setM§nagementA2 8A27A26A27A2. 3InvestmentBankA173A17QA16§A17}A159Nonqore and Legacy A8.7A85A9.5A9.5

A 6.0 Group Items2A 2.3 A 1.8 A 0.5 A 1.1 A 3.8 Average equity attributed to business divisions and Group Items A 86.1 A 85.4 A 84.4 A 85.2 A 74.2 1 Comparative figures have been
restatqu to reflect the changes to theA equity attribution framework. ReferA to the 4€ceEquity attribution&€ section ofA the UBS Group first quarterA 2024 report, available

underA &€ceQuarterly reportinga€ at ubs.com/investors,A for more information.A 2 Includes average attributed equityA related to capital deduction itemsA for deferred tax

assets,A accruals for shareholder returns andA unrealized gains / losses from cash flow hedges. A AAAAAAAAAAAAAA A AUBSGroup fourth quarter 2024 report |
Risk, capital, liquidity and funding, and balanceA sheet | Liquidity and funding managementA 46 Liquidity and funding management Strategy, objectives and

governanceA ThisA sectionA providesA hquldltyA andA fundingA managementA informationA andA shouldA beA readA inA conjunctionA with a€ceLiquidity and

fundmgA managementa€ inA the a€ceCapital, A liquidity and funding, A and balance sheeta€A section of theA UBS

GroupA AnnualA ReportA 2023,A availableA underA &€ceAnnualA reportmga€A at ubs.com/investors, A whichA prov1desA more

informationA aboutA theA Groupéa€™ sA strategy,A ob_]ectlvesA andA governanceA inA connectionA withA liquidityA andA funding management. Liquidity coverage ratio TheA quarterly
averageA liquidity coverageA ratioA (the LCR)A of theA UBSA GroupA decreased 10.8 percentageA points to 188.4%, remainingA above theA prudential requirementA communicated
byA the SwissA Financial MarketA Supervisory Authority (FINMA). The movement in the quarterly average LCR was primarily drivenA by a decrease in high-quality liquid assets
(HQLA) ofA USD 29.1bn to USD 331.5bn,A mainly reflecting lowerA cash available, drivenA by a decrease in customerA deposits,A lower debtA issuedA measured atA amortized

costA andA lower short-termA _borrowings, asA wellA as

fundingA ofA tradingA assets.A TheA aforementionedA decreaseA inA HQLAA wasA partlyA offsetA byA aA decreaseA inA netA cash outflows of USD 5.0bn to USD 176.0bn, reflecting
lower net outflows from derivatives and debt issued measured at amortized cost,A partly offset by higher outflows from customerA deposits. 4€°Refer to the31 December 2024 Pillar 3
Report, which will be available as of 17 March 2025 under a€cePillar 3 disclosuresa€ at ubs.com/investors, for more information about the LCR Liquidity coverage ratio USD bn, except
where indicated Average 4Q241Average 3Q241High-quality liquid assets A 331.5 A 360.6 Net cash outflows2A 176.0 A 181.1 Liquidity coverage ratio (%)3A 188.4 A 199.2 1 Calculated
based on an average of 64A data points in the fourth quarter of 2024 and 65A data points in the third quarter of 2024.A 2 Represents the net cash outflows expected over a stress
periodA of 30 calendar days. A 3 Calculated after the application of haircuts and inflow and outflow rates, as well as, A where applicable, caps on Level 2 assets and cash inflows. Net
stable funding ratioA As ofA 31 December 2024,A the netA stable fundmgA ratio (theA NSFR) ofA the UBSA Group decreasedA 1.3 percentageA points to 125.5%, remaining above the
prudentialA requirement communicated by FINMA. AvailableA stableA funding decreasedA byA USD 47.5bn toA USD 856.8bn, mainlyA drivenA byA lovx{erA customer deposits, largely
driven by currency effects, lower regulatoryA capital and lower debt issued. Required stable funding decreased by USD 30.3bn to USD 682.5bn, mainlyA reflecting lower lending
assets, which were also largely driven by currency effects. &€°Refer to the 31 December 2024 Pillar 3 Report, which will be available as of 17 March 2025 under 4€cePillar 3
disclosuresa€ at ubs.com/investors, for more information about the NSFR Net stable funding ratio USD bn, except where indicated 31.12.24 30.9.24 Available stable funding A 856.8

A 904.3 Required stable funding A 682.5 A 712.8 Net stable funding ratio (%) A 125.5A126.9A A A A AA A A A A A A A A A A AUBS Group fourth quarter 2024 report |
Risk, capital, liquidity and funding, and balanceA sheet | Balance sheet and off-balance sheetA 47 Balance sheet and off-balance sheet

ThisA sectionA providesA balanceA sheetA andA off-balance sheetA informationA andA shouldA beA readA inA conjunctlonA with 4&€ceBalance sheetA and off-balanceA sheeta€ inA the
a€ceCapital, A liquidity andA funding, andA balance sheeta€A section ofA the UBS GroupA Annual ReportA 2023, availableA under &€ceAnnual reportmgaeA at ubs.com/investors,
whichA provides more information about the balance sheet and off- balanceA sheet positions. A Balances disclosed in thisA report represent quarter-endA positions, unless

indicatedA otherwise. Intra-quarter balances fluctuate in the ordinary course of businessA and may differ from quarter-end positions. Balance sheet assets (31 December 2024A vs 30
September 2024) Total assetsA were USD 1,565.0bnA as ofA 31 December 2024,A a decreaseA of USD 58.9bnA compared withA 30 September 2024, largely reflecting currency effects
asA a result of the appreciation of the US dollar. Lending assetsA decreased byA USD 38.6bn, primarilyA reflecting currencyA effects ofA approximately USD 31. 3bnA and negative net
new loansA in Personal &A Corporate Banking. Other financialA assets measured at fairA value decreased by USD 33.9bn,A mainly reflectingA dlsposalsA of high- quahtyA liquid
assetA (HQLA) portfolioA securities.A Cash andA balances at centralA banksA decreased byA USD 20.0bn, mainlyA dueA to netA investment inA securities flnancmgA transactions at
amortized cost, currency effects and lower brokerage payables, partly offset by inflowsA from the disposal of HQLA portfolio securities.A Trading assets decreasedA by USD 12.9bn,
primarily drivenA by a decrease in 1nventoryA held in the Investment Bank to hedge client positions, A as well as Non-core and Legacy unw1nd1ngA activities. These decreases were
partly offset by a USD 26. 2bnA increase in securities financing transactions atA amortized cost, mainly reflectingA higher cashA reinvestment inA Group Treasury.A Derivatives

andA cash collateralA receivables onA derivative instruments increased by USD 23.2bn,A predominantly in Derivatives &A Solutions in theA Investment Bank, primarily reflecting
market-driven increases in foreignA currency contracts.A Assets As of % change from USD bn 31.12.24 30.9.24 30.9.24 Cash and balances at central banks A 223.3 A 243.3 A (8)
Lending1A 598.9 A 637.5 A (6) Securities financing transactions at amortized cost A 118.3 A 92.1 A 28 Trading assets A 159.1 A 172.0 A (8) Derivatives and cash collateral receivables
on derivative instruments A 229.5 A 206.3 A 11 Brokerage receivables A 25.9 A 24.7 A 5 Other financial assets measured at amortized cost A 58.8 A 61.2 A (4) Other financial assets
measured at fair value2A 97.7 A 131.6 A (26) Non-financial assets A 53.6 A 55.4 A (3) Total assets A 1,565.0 A 1,623.9 A (4) 1 Consists of Loans and advances to customers and
Amounts due from banks.A 2 Consists of Financial assets at fair value not held for trading and Financial assets measured at fairA value through other comprehensive income. A Balance
sheet liabilities (31 December 2024A vs 30 September 2024) TotalA liabilitiesA wereA USD 1,479.5bnA asA ofA 31 DecemberA 2024,A aA decreaseA ofA USD 56.9bnA comparedA with
30 September 2024, largely reflecting currencyA effects as a result of the appreciation of theA US dollar. Customer deposits decreased by USD 30.2bn, A predominantly driven by
currency effects.A Debt issued designated at fairA valueA andA long-termA debtA issuedA measuredA atA amortizedA costA decreasedA byA USD 13.9bn,A mamlyA drivenA by
currencyA effectsA andA netA redemptions.A Short-term borrowingsA decreasedA byA USD 8.0bn, mainlyA drivenA byA lower amounts due toA banks as wellA as net maturitiesA of
commercial paper andA certificates of deposit, malnlyA in Group Treasury. Other financial liabilities designated at fair value decreased by USD 6.6bn, mainly driven by a decrease in
securities financing transactions. A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Risk, capital,
liquidity and funding, and balanceA sheet | Balance sheet and off-balance sheetA 48 These decreasesA were partlyA offset byA an USD 8.0bnA increase inA Derivatives andA cash
collateralA payables onA derivative instruments,A mainly reflecting the same drivers as on the assetA side.A 4€°Refer to a&€ceBondholder informationa€ atA ubs.com/investors for more
information about capital and senior debt instrumentsA a€2Refer to the &€ceConsolidated financial information&€ section of this report for more information Liabilities and equity As
ofA % change from USD bn 31.12.24 30.9.24 30.9.24 Short-term borrowings1,2A 53.9 A 61.9 A (13) Securities financing transactions at amortized cost A 14.8 A 16.4 A (9) Customer
deposits A 745.8 A 776.0 A (4) Debt issued designated at fair value and long-term debt issued measuredA at amortized cost2A 291.6 A 305.5 A (5) Trading liabilities A 35.2 A 36.4 A (3)
Derivatives and cash collateral payables on derivative instruments A 216.1 A 208.1 A 4 Brokerage payables A 49.0 A 52.4 A (6) Other financial liabilities measured at amortized cost

A 21.0 A 21.2 A (1) Other financial liabilities designated at fair value A 28.7 A 35.3 A (19) Non-financial liabilities A 23.2 A 23.2 A 0 Total liabilities A 1,479.5 A 1,536.4 A (4) Share
capital A 0.3 A 0.3 A 0 Share premium A 12.0 A 11.8 A 2 Treasury shares A (6.4) A (6.1) A 6 Retained earnings A 78.0 A 77.2 A 1 Other comprehensive income3A 1.1 A 3.8 A (71) Total
equlty attributable to shareholders A 85.1 A 87.0 A (2) Equity attributable to non-controlling interests A0.5A0.6 A (12) Total equity A 85.6 A 87.6 A (2) Total liabilities and equity

A 1,565.0 A 1,623.9 A (4) 1 Consists of short-term debt issued measured at amortized cost and amounts due to banks, which includes amounts due to central banks.A 2 The
classification of debt issued measured at amortized cost into short-term and long-term is basedA on original contractualA maturity and therefore long-termA debt also includes

debtA with a remaining timeA to maturity of lessA than one year.A This classification doesA not consider anyA early redemption features.A 3 Excludes other comprehensive income
related to defined benefit plans and own credit, which is recorded directly in Retained earnings. Equity (31 December 2024 vs 30 SeptemberA 2024) Equity attributable to shareholders
decreasedA by USD 1,946m to USD 85,079m as ofA 31 December 2024. TheA netA decreaseA ofA USD



1,946mA wasA mainlyA drivenA byA negatweA totalA comprehensweA incomeA attributableA to shareholders of USD 1,851m,A reflecting a net profit ofA USD 770m and negative
otherA comprehensive income (OCI) ofA USD 2,622m.A OCIA mainlyA includedA negativeA OCIA relatedA toA foreignA currencyA translationA ofA USD 1,835mA and negative cash
flow hedge OCI of USD 785m. In addition, net treasury share activity reduced equity by USD 318m, predominantly due to the repurchasing of USD 300mA of shares under our 2024
share repurchaseA program.A a€°Refer to the 4€ceGroup performancea€ and a€ceConsolidated financial informationa€ sections of this report for more information 4€°Refer to
a€ceReconciliation of equity under IFRS Accounting Standards to Swiss SRB common equity tier 1 capital&€ in the a€ceCapital managementa€ section of this report for more
information about the effects of OCI on common equity tier 1 capital 4€2Refer to the &€ceShare information and earnings per sharea€A section of this report for more information about
our share repurchase programs Off-balance sheet (31 December 2024 vsA 30 September 2024) CommittedA unconditionally revocableA creditA linesA decreasedA byA USD

7.4bn,A drivenA byA currencyA effects.f} Forward starting reverse repurchase and securities borrowing agreements increased by USDA 8.8bn, reflecting an increase in levels of _
business division activity in short-datedA securities financing transactions. Off-balance sheet As of % change from USD bn 31.12.24 30.9.24 30.9.24 Guarantees1,2A 38.4 A 39.6 A (3)
Irrevocable loan commitments1A 79.6 A 80.5 A (1) Committed unconditionally revocable credit lines A 145.7 A 153.1 A (5) Forward starting reverse repurchase and securities
borrowing agreements A 24.9 A 16.1 A 55 1 Guarantees and irrevocable loan commitments are shown net of sub-participations.A 2 Includes guarantees measured at fair value through
profitorloss. AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Risk, capital, liquidity and
funding, and balanceA sheet | Share information and earnings per shareA 49 Share information and earnings per share UBS Group

AGA sharesA areA listedA onA theA SIXA SwissA ExchangeA (SIX).A TheyA areA alsoA listedA onA theA NewA YorkA Stock Exchange (the NYSE) as global registered shares. Each
share hasA a nominal value of USD 0.10. Shares issued were unchanged in the fourth quarter of 2024 comparedA with the third quarter of 2024. We heldA 287m sharesA as ofA 31
December 2024,A of whichA 153m sharesA had beenA acquired underA our 2022A and 2024 share repurchaseA programsA for cancellationA purposes. TheA remaining 134mA shares
are prlmarllyA held to hedge our share delivery obligations related to employeeA share-based compensation and participationA plans. TreasuryA sharesA heldA increased

byA 11mA sharesA inA theA fourthA quarterA ofA 2024.A ThisA mamlyA reflected 9.5mA shares repurchased under our 2024

program. A SharesA acqulredA underA ourA 2024A programA totaledA 33mA asA ofA 31 DecemberA 2024A forA aA totalA acqulsltlonA costA of USD 1,000m (CHF 871m). A We plan
toA repurchase USD 1bnA of shares inA the firstA half of 2025.A We aim toA repurchase upA toA anA additional USD 2bnA ofA sharesA inA theA second halfA of

2025A andA areA maintaining ourA ambition forA share repurchases in 2026 to exceed full year 2022 levels. Our share repurchase levels will be subject to maintaining our CET1
capitalA ratio targetA of aroundA 14%, achievingA our financialA targets andA the absenceA of materialA and immediate changes to the current capital regimeA in Switzerland. Shares
acquiredA under ourA 2022 programA totaled 121mA as ofA 31 December 2024A for aA total vaulSlthnA cost of USD 2,277m (CHF 2,138m). This program concludedA on 28 March
2024, and the 121m shares repurchasedA under this program will be canceled by means of aA capital reduction, subject to approval by the shareholders at a future Annual General
Meeting. a€°Refer to the &€ceEquity, CET1 capital and returnsa€ table in the &€ceGroup performancea€ section of this reportA for more information about equity attributable to
shareholders and tangible equity attributable to shareholders As of or for the quarter ended As of or for the year ended 31.12.24 30.9.24 31.12.23131.12.24 31.12.231Basic and diluted
earnings (USD m) Net profit / (loss) attributable to shareholders for basicA EPS A 770 A 1,425 A (279) A 5,085 A 27,366 less: (profit) / loss on own equity derivative contracts A0 A 0

A 0A0A 0 Net profit / (loss) attributable to shareholders for dilutedA EPS A 770 A 1,424 A (279) A 5,085 A 27,366 . Weighted average shares outstanding Weighted average shares
outstanding for basic EPS2A 3,179,446,604 A 3,196,573,895 A 3,225,500,133 A 3,198,481,827 A 3,152,579,449 Effect of dilutive potential shares resulting from notionalA employee
shares, in-the-money options and warrants outstand_anSA 156,592,019 A 147,480,584 A 123,6014 A 152,630,143 A 143,416,753 Weighted average shares outstanding for diluted EPS
A 3,336,038,623 A 3,344,054,479 A 3,225,623,734 A 3,351,111,970 A 3,295,996,202 . Earnings per share (USD) Basic A 0.24 A 0.45 A (0.09) A 1.59 A 8.68 Diluted A 0.23 A 0.43

A (0.09) A 1.52 A 8.30 . Shares outstanding and potentially dilutive instruments Shares issued A 3,462,087,722 A 3,462,087,722 A 3,462,087,722 A 3,462,087,722 A 3,462,087,722
Treasury shares5A 287,262,471 A 276,381,209 A 253,233,437 A 287,262,471 A 253,233,437 of which: related to the 2022 share repurchase program A 120,506,008 A 120,506,008

A 120,506,008 A 120,506,008 A 120,506,008 of which: related to the 2024 share repurchase program A 32,962,298 A 23,479,400 A 32,962,298 Shares outstanding A 3,174,825,251

A 3,185,706,513 A 3,208,854,285 A 3,174,825,251 A 3,208,854,285 Potentially dilutive instruments6A 14,127,377 A 13,561,823 A 163,417,3914 A 14,124,877 A 5,638,817 . Other key
figures Total book value per share (USD) A 26.80 A 27.32 A 26.68 A 26.80 A 26.68 Tangible book value per share (USD) A 24.63 A 25.10 A 24.34 A 24.63 A 24.34 Share price

(USD)7A 30.54 A 30.77 A 31.01 A 30.54 A 31.01 Market capitalization (USD m)8A 105,719 A 106,528 A 107,355 A 105,719 A 107,355 1 Comparative-period informationA has been
revised. ReferA to a€ceNote 2 AccountingA for the acquisition ofA the Credit Suisse Groupa€A in the &€ceConsolidated financialA statementsa€ section of theA UBS Group

thirdA quarter 2024 report, available under &€ceQuarterly reportinga€ at ubs.com/investors, for more information.A 2 The weighted average shares outstanding for basic earnings per
share (EPS) are calculated by taking the number of shares at the beginning of the period, adjusted by the number of shares acquired or issued during the period, multiplied by a time-
weighted factor for the period outstanding. As a result, balances are affectedA by the timing of acquisitions and issuances during the period.A 3 The weighted average number of
shares for notional employeeA awards with performance conditions reflects all potentially dilutive shares that are expected to vest under the terms of the awards.A 4 Due to the net loss
in the fourth quarter of 2023, 155,065,831 weighted average potential shares from unvested notional share awards were not included in the calculation of diluted EPS asA they were
not dilutiveA for the quarter endedA 31 December 2023. SuchA shares are onlyA taken into accountA for the diluted EPSA calculation when theirA conversion to ordinary

sharesA would decrease earnings per share or increase the loss per share, A in accordance with IAS 33, Earnings per Share. A 5 Based on a settlement date view.A 6 Reflects potential
shares that could dilute basic EPS inA the future but were not dilutive for any of the periods presented. MainlyA includes equity-based awards subject to absoluteA and relative
performance conditions and equity derivativeA contracts. For the quarterA ended 31 December 2023, it also includes 155,065,831 weighted average potential shares from unvested
notional share awardsA that were not included in the calculation of diluted EPS as they were not dilutive.A 7 Represents the share price as listed on the SIX Swiss

Exchange, A translated to US dollars using the closing exchangeA rate as of the respective date.A 8 The calculation of marketA capitalization reflects total shares issued multiplied

byA the share price at the end of the period. Ticker symbols UBS Group AG Security identification codes Trading exchange SIX / NYSE Bloomberg Reuters ISIN CH0244767585 SIX
Swiss Exchange UBSG UBSG SW UBSG.S Valoren 24 476 758 New York Stock Exchange UBS UBS UN UBS.N CUSIP CINS H42097 10 7 A’ A UBS Group fourth quarter 2024 report |
Consolidated financial informationA 50 Consolidated financial information Unaudited

InformationA inA thisA sectionA isA presentedA forA UBSA GroupA AGA andA itsA subsidiariesA (together, A theA Group)A onA a consolidated basis unlessA otherwise specified andA is
presented in US dollars.A In preparing this financialA information, the sameA accounting pohclesA and methodsA of computatlonA have beenA applied asA in theA UBS GroupA AG
consolidated annual Financial StatementsA for the period endedA 31 December 2023, exceptA for the changes describedA in 4€ceNote 1 Basis of accountinga€A in the
a€aConsolidatedA financial statementsa€A section of the first,A second and third quarterA 2024

reports.A TheA financialA informationA presentedA isA unauditedA andA doesA notA constituteA anA interimA financialA report prepared in accordanceA with IAS 34, Interim Financial
Reporting. The UBS GroupA AG Annual Report 2024, which will be pubhshedA on 17 March 2025,A will 1ncorporateA the full financialA statements prepared inA accordance

withA IFRS Accounting Standards for the 2024 financialyearr A A A AAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report |
Consolidated financial information | UBS GroupA AG interim consolidated financial informationA (unaudited)A 51 UBS Group AG interim consolidated financial information (unaudited)
Income statement For the quarter ended For the year ended USD m 31.12.24 30.9.24 31.12.23 31.12.24 31.12.231Interest income from financial instruments measured atA amortized
cost and fair value through other comprehensive income A 7,829 A 8,766 A 10,036 A 35,994 A 31,743 Interest expense from financial instruments measured atA amortized cost

A7, 884) A (9,022) A (9,440) A (35, 947) A (28,216) Net interest income from financial instruments measuredA at fair value through profit or loss and other A 1,893 A 2,050 A 1,498

A 7,061 A 3,770 Net interest income A 1,838 A 1,794 A 2,095 A 7,108 A 7,297 Other net income from financial instruments measuredA at fair value through profit or loss A 3,144

A 3,681 A 3,158 A 14,690 A 11,583 Fee and commission income A 7,269 A 7,170 A 6,409 A 28,730 A 23,766 Fee and commission expense A (671) A (653) A (629) A, 592) A (2,195)
Net fee and commission income A 6,598 A 6,517 A 5,780 A 26,138 A 21,570 Other income A 56 A 341 A (179) A 675 A 384 Total revenues A 11,635 A 12,334 A 10,855 A 48,611

A 40,834 Negative goodwill A 27,264 Credit loss expense / (release) A 229 A 121 A 136 A 551 A 1,037 Personnel expenses A 6,361 A 6,889 A 7,061 A 27,318 A 24,899 General and
administrative expenses A 3,004 'A 2,389 A 2,999 A 10,124 A 10,156 Depreciation, amortization and impairment of non- ~financialA assets A 994 A 1,006 A 1,409 A 3,798 A 3,750
Operating expenses A 10,359 A 10,283 A 11,470 A 41,239 A 38,806 Operating profit / (loss) before tax A 1,047 A 1,929 A (751) A 6,821 A 28,255 Tax expense / (benefit) A 268 A 502
A(473) A 1,675 A 873 Net profit / (loss) A779A1,428A (278) A 5,146 A 27,382 Net profit / (loss) attributable to non- controlling interests A9A3A1A60A 16 Net profit / (loss)
attributable to shareholders A 770 A 1,425 A (279) A 5,085 A 27,366 Earnings per share (USD) Basic A0.24A0.45A(0.09)A1. 59 A 8.68 Diluted A 0.23 A 0.43 A (0.09) 1} 1.52A8301
Comparative-period information asA previously reported in theA 2023 Annual Report hasA been revised to reflect measurementA period adjustments impacting negativeA goodwill.
Refer to Note 2A in the 4€ceConsolidated financial statementsa€ section of the UBS Group third quarter 2024 report, available under a€ceQuarterly reportinga€ at

ubs.com/investors,A for more information about the relevant adjustments. A A AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAARAA
AAAAAAAAAAA A AUBSGroup fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated financial

informationA (unaudited)A 52 A Statement of comprehensive income For the quarter ended For the year ended USD m 31.12.24 30.9.24 31.12.23 31.12.24 31.12.231Comprehensive
income attributable to shareholders2Net profit / (loss) A 770 A 1,425 A (279) A 5,085 A 27,366 Other comprehenswe income that may be reclassified to the incomeA statement Foreign
currency translation Foreign currency translation movements related to net assets of foreign operations, before tax A3, 388) A 2,404 A 4,197 A (4,726) A 3,762 Effective portion of
changes in fair value of hedging instrumentsA designated as net investment hedges, before tax A 1,565 A (1,081) A (2,620) A 2,957 A (2,320) Foreign currency translation differences
on foreign operations reclassified to theA income statement A 20 A 2 A 60 A 24 A 58 Effective portion of changes in fair value of hedging instrumentsA designated as net investment
hedges reclassifiedA to the income statement A (34) A 0 A (25) A (33) A (28) Income tax relating to foreign currency translations, including the effect ofA net investment hedges A2 A 9
A (15) A 24 A (17) Subtotal foreign currency translation, net of tax 1} (1,835) A 1,333 A 1,597 A (1,754) A 1,456 Financial assets measured at fair value through other comprehensive
income Net unrealized gains / (losses), before tax A (1) A2 A8 A1 A 7 Net realized (gains) / losses reclassified to the income statementA from equity A0 A 0 A (4) A 0 A (3) Income tax
relating to net unrealized gains / (losses) A 0 A 0 A 0 A 0 A 0 Subtotal financial assets measured at fair value through other comprehensiveA income, net of tax A (1) A2A3A1A4
Cash flow hedges of interest rate risk Effective portion of changes in fair value of derivative instruments desu_;natedA as cash flow hedges, before tax A (1,366) A 1,579 A 1,803

A (1,450) A (323) Net (gains) / losses reclassified to the income statement fromA equity A 400 A 388 A 566 A 2,000 A 1,905 Income tax relating to cash flow hedges A 181 A (374)

A (399) A (69) A (308) Subtotal cash flow hedges, net of tax A (785) A 1,593 A 1,970 A 481 A 1,275 Cost of hedging Cost of hedging, before tax A (98) A (19) A (24) A (146) A (19)
Income tax relating to cost of hedging A0OAO0AO0AOA O Subtotal cost of hedglng, net of tax A (98) A (19) A (24) A (146) A (19) Total other comprehensive income that may be
reclassified to the income statement, netA of tax A (2,719) A 2,910 A 3,546 A (1, 417) A 2,715 Other comprehenswe income that will not be reclassified to the incomeA statement
Defined benefit plans Gains / (losses) on defined benefit plans, before tax A (68) A (138) A 164 A (307) A 110 Income tax relating to defined benefit plans A 22 A 10 A (33) A 45 A (70)
Subtotal defined benefit plans, net of tax A (46) A (128) A131A (261) A 40 Own credit on financial liabilities designated at fair value Gains / (losses) from own credit on financial
liabilities designatedA at fair value, before tax A 145 A (317) A (731) A (10) A (1,850) Income tax relating to own credit on financial liabilities designatedA at fair value A (2) A (6) A 10
A (9) A 82 Subtotal own credit on financial liabilities designated atA fair value, net of tax A 144 A (323) A (721) A (19) A (1, 769) Total other comprehensive income that will not be
reclassified to the income statement,A net of tax A 98 A (451) A (591) A (280) A (1,729) Total other comprehensive income A (2,622) A 2,459 A 2,956 A (1,698) A 986 Total R
comprehensive income attributable to shareholders A (1,851) A 3,883 A 2,677 A 3,388 A 28,352 Comprehensive income attributable to non- coptrolhngA interests Net profit / (loss) A 9
A3 A1A60A 16 Total other comprehensive income that will not be reclassified to the income statement,A net of tax A (35) A 24 A 17 A (47) A 5 Total comprehensive income
attributable to non-controlling interests A (27) A 27 A 18 A 13 A 22 Total comprehensive income Net profit / (loss) A779A 1,428 A (278) A 5,146 A 27,382 Other comprehensive income
A (2,657) A 2,482 A 2,973 A (1,744) A 991 of which: other comprehenswe income that may be reclassifiedA to the income statement A (2,719) A 2,910 A 3,546 A (1,417) A 2,715 of
which: other comprehensive income that will not be reclassifiedA to the income statement A 62 A (428) A (573) A (327) A (1,723) Total comprehenswe income A (1,878) A 3,910 A 2,695
A 3,401 A 28,374 1 Comparative- period information asA previously reported in theA 2023 Annual Report hasA been revised to reflect measurementA period adjustments impacting
negatlveA goodwill. Refer to Note 2A in the 4€ceConsolidated financial statementsa€ section of the UBSA Group third quarter 2024 report,A available under &€ceQuarterly reportinga€
atA ubs. com/investors, forA more information about the relevantA adjustments. A 2 Refer to the a€ceGroup performanceé€ section of this report for more information. AAAAAAA
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA AUBSGroup fourth quarter 2024 report | Consolidated financial
information | UBS_GroupA AG interim consolidated financial 1nf01“mat10nA A(unaudlteAd)A 53 A Balance sheet USD m 31.12.24 30.9.24 31.12.231Assets Cash and balances at central
banks A 223,329 A 243,261 A 314,060 Amounts due from banks A 18,903 A 21,716 A 21,146 Receivables from securities financing transactions measured at amortizedA cost A 118,301
A 92,104 A 99,039 Cash collateral receivables on derivative instruments A 43,959 A 47,209 A 50,082 Loans and advances to customers A 579,967 A 615,820 A 639,669 Other financial
assets measured at amortized cost A 58,835 A 61,169 A 65,455 Total financial assets measured at amortized cost A 1,043,293 A 1,081,280 A 1,189,451 Financial assets at fair value
held for trading A 159,065 A 171,983 A 169,633 Derivative financial instruments A 185,551 A 159,068 A 176,084 Brokerage receivables A 25,858 A 24,656 A 21,037 Financial assets at
fair value not held for trading A 95,472 A 129,416 A 104,018 Total financial assets measured at fair value through profit or loss A 465,947 A 485,124 A 470,773 Financial assets
measured at fair value through other comprehensive income A 2,195 A 2,179 A 2,233 Investments in associates A 2,306 A 2,484 A 2,373 Property, equipment and software A 15,498

A 16,571 A 17,849 Goodwill and intangible assets A 6,887 A 7,048 A 7,515 Deferred tax assets A 11,134 A 10,254 A 10,682 Other non-financial assets A 17,766 A 19,002 A 16,049 Total
assets A 1,565,028 A 1,623,941 A 1,716,924 Liabilities Amounts due to banks A 23,347 A 28,058 A 70,962 Payables from securities financing transactions measured at amortized cost
A 14,833 A 16,374 A 14,394 Cash collateral payables on derivative instruments A 35,490 A 33,757 A 41,582 Customer deposits A 745,777 A 775,994 A 792,029 Debt issued measured at
amortized cost A 214,219 A 227,168 A 237,817 Other financial liabilities measured at amortized cost A 21,033 A 21,171 A 20,851 Total financial liabilities measured at amortized cost



A 1,054,698 A 1,102,523 A 1,177,633 Financial liabilities at fair value held for trading A 35,247 A 36,437 A 34,159 Derivative financial instruments A 180,636 A 174,296 A 192,181
Brokerage payables designated at fair value A 49,023 A 52,403 A 42,522 Debt issued designated at fair value A 107,909 A 112,218 A 128,289 Other financial liabilities designated at
fair value A 28,699 A 35,256 A 29,484 Total financial liabilities measured at fair value through profit or loss A 401,514 A 410,610 A 426,635 Provisions and contingent liabilities A 8,409
A 9,245 A 12,412 Other non-financial liabilities A 14,834 A 13,974 A 14,089 Total liabilities A 1,479,454 A 1,536,352 A 1,630,769 Equity Share capital A 346 A 346 A 346 Share
premium A 12,012 A 11,755 A 13,216 Treasury shares A (6,402) A (6,051) A (4,796) Retained earnings A 78,035 A 77,197 A 74,397 Other comprehensive income recognized directly in
equity, net of tax A 1,088 A 3,777 A 2,462 Equity attributable to shareholders A 85,079 A 87,025 A 85,624 Equity attributable to non- controlling interests A 494 A 564 A 531 Total
equity A 85,574 A 87,589 A 86,156 Total liabilities and equity A 1,565,028 A 1,623,941 A 1,716,924 1 Comparative- periodA information hasA been revised.A Refer toA Note 2A in

theA a€ceConsolidated f}nqnc;al{\ statementsa€ §eqthnA of theA UpSAGroupA third quarterA 2024 report,A available underA a€ceQuarterly reportinga€A at ubs.com/investors, for more
information. A A AAAAAAAAAAAAAAAAAA A AUBSGroup fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim
consolidated financial informationA (unaudited)A 54 Provisions and contingent liabilities a) Provisions and contingent liabilities The table below presents an overview of total
provisionsA and contingent liabilities. USD m 31.12.24 30.9.24 31.12.231Provisions related to expected credit losses (IFRS 9, Financial Instruments) A 320 A 310 A 350 Provisions
related to Credit Suisse loan commitments (IFRSA 3, Business Combinations) A 997 A 1,230 A 1,924 Provisions related to litigation, regulatory and similar mattersA (IAS 37, Provisions,
Contingent Liabilities and Contingent Assets) A 3,602 A 3,842 A 4,020 Acquisition-related contingent liabilities related to litigation,A regulatory and similar matters (IFRS 3, Business
Combinations) A 2,122 A 2,430 A 3,993 Restructuring, real-estate and other provisions (IAS 37, Provisions, Contingent Liabilities and Contingent Assets) A 1,368 A 1,433 A 2,123 Total
provisions and contingent liabilities A8,409A9,245A12,412 1 Comparative-period informationA has beenA revised.A Refer toA Note 2A in theA a€ceConsolidated

financialA statementsa€ sectionA of theA UBS GroupA third quarterA 2024 report,A available underA a€ceQuarterly reportinga€A at ubs.com/investors, for more information.A The
table below presents additional information for provisions under IAS 37, Provisions, Contingent Liabilities and Contingent Assets. USD m Litigation, regulatory and similar .
matters1Restructuring2Real estate30ther4Total Balance as of 31 December 2023 A 4,020 A 741 A 259 A 1,123 A 6,144 Balance as of 30 September 2024 A 3,842 A 865 A 245 A 324

A 5,275 Increase in provisions recognized in the income statement A 173 A 301 A 12 A 70 A 555 Release of provisions recognized in the income statement A(7)A(107) A (1) A (51)

A (166) Reclassifications A 2165 A 0 A 0 A 0 A 216 Provisions used in conformity with designated purpose A (510) A (200) A (7) A (9) A (725) Foreign currency translation and other
movements A (112) A (46) A (9) A (18) A (185) Balance as of 31 December 2024 A 3,602 A 813 A 240 A 315 A 4,969 1 Consists of provisions for losses resultingA from legal, liability and
complianceA risks.A 2 Includes USD 383m of provisionsA for onerous contracts related toA real estate as of 31 December 2024A (30 September 2024: USD 482m; 31 December 2023:
USD 448m), USD 334m of personnel-relatedA restructuring provisions as of 31 December 2024 (30 September 2024:A USD 322m; 31 December 2023: USD 294m) and onerous
contracts related to technology. A 3 Mainly includes provisions for reinstatementA costs with respect to leased properties.A 4 Mainly includes provisions related toA employee benefits
and operational risks.A 5 Mainly includes reclassifications from IFRS 3 contingent liabilities to IAS 37 provisions. Information about provisions andA contingent liabilities in respect
ofA litigation, regulatory and similar matters,A as a class, isA included inA part b).A There areA no materialA contingentA liabilities associatedA with theA other classesA of provisions.
b) Litigation, regulatory and similar matters The Group operates inA a legal and regulatoryA environment that exposes it toA significant litigation and similar risks arising from
dlsputesA and regulatory proceedings. AsA a result,A UBS (which forA purposes of thisA Note mayA refer to UBSA GroupA AGA andA /A orA oneA orA moreA ofA itsA subsidiaries,

asA appllcable)A isA involvedA inA variousA disputesA andA legal proceedings, including litigation, arbitration, A and regulatory and criminal investigations. Such matters are

subjectA to many uncertainties, A and the outcome and theA timing of resolution areA often difficult to predict, A particularly

inA theA earlierA stagesA ofA aA case.A ThereA areA alsoA situationsA whereA the GroupA mayA enter intoA a

settlementA agreement. A ThisA mayA occurA inA orderA toA avoidA theA expense,A managementA distractionA orA reputational implications ofA continuing toA contest

liability,A evenA for thoseA matters forA whichA the GroupA believes itA should be exonerated. The uncertainties inherent in all such matters affect the amount and timing of any
potential outflows for both mattersA with respect toA which provisions haveA been established andA other contingent liabilities. A The Group

makesA prov1510nsA forA suchA mattersA broughtA agalnstA itA when,A inA theA DplnlOI].A ofA managementA afterA seeking legal advice, itA is moreA likely thanA not thatA the
GroupA has aA present legalA or constructive obhgatmnA as aA result ofA past events, itA is probableA that anA outflow ofA resources willA be required, A and theA amount canA be
reliablyA estimated. Where these factorsA areA otherwise satisfied,A aA provision mayA beA established forA claims thatA haveA notA yet beenA asserted against theA Group, butA are
neverthelessA expected toA be, basedA onA the Groupa€™ sA experience withA similar asserted

claims.A IfA anyA ofA thoseA conditionsA isA notA met,A suchA mattersA resultA inA contingentA liabilities.A IfA theA amountA ofA an obligation cannotA be reliablyA estimated,

aA liability existsA that isA not recognizedA even ifA an outflowA of resourcesA is probable. Accordingly, noA provision isA established even ifA the potentialA outflow of

resourcesA with respectA to such matters could be significant. Developments relating to a matter that occur after the relevant reporting period, but

priorA toA theA issuanceA ofA financialA statements, whichA affectA managementa€™s assessmentA ofA theA pr0v1310nA forA such

matterA (because, A forA example, A theA developments prov1deA evidence ofA conditions thatA existedA atA theA endA ofA the

reportlngA period),A areA adjustingA eventsA afterA theA reporting periodA underA IASA 10A andA mustA beA recognized inA the financial statements for the reporting period. A A
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liabilitiesA (continued) Specific litigation, regulatory and other matters areA described below, including all such matters thatA management considers to be material and others that
management believes to be of significance to the Group due to potential

financial, A reputationalA andA otherA effects.A TheA amountA ofA damagesA claimed,A theA sizeA ofA aA transactionA orA other information isA provided whereA available

andA appropriate in orderA to assistA users inA considering theA . magnitude of potential exposures. In the case of certain matters below, we state that we have established a provision,
and for the other matters, we make no such statement. When weA make this statement and we expectA disclosure of the amount of a prov131onA to prejudice seriously ourA position
with otherA parties in theA matter because itA would reveal whatA UBS believes toA be theA probableA andA reliably estimableA outflow, weA doA notA discloseA that

amount.A InA someA cases weA areA subject to confidentiality obhgatlonsA that precludeA such disclosure.A With respectA to theA matters forA which weA do notA state whether we
haveA established a provision, A either: (@) weA have not estab}lshedA a provision; orA (b) we haveA established a provisionA but expectA disclosure ofA that factAAto

prejudiceA seriously ourA position withA other partiesA in theA matter because it would reveal the fact thatA UBS believes an outflow of resources to be probableA and reliably
estimable. With respect to certain litigation, regulatoryA and similar matters for which weA have established provisions, we are able toA estimate the expectedA timing of

outflows.A However, the aggregateA amount of theA expected outflows for those matters for which weA are able to estimate expectedA timing is immaterial relative toA our current
and expected levels of liquidity over the relevant time

periods.A TheA aggregateA amountA prov151onedA forA litigation, A regulatoryA andA similarA mattersA asA aA classA isA disclosedA inA the

&€ceProvisionsa€A tableA inA partA a)A above.A UBSA prov1desA belowA anA estimateA ofA theA aggregateA hablhtyA forA itsA litigation, regulatory andA similar mattersA as aA class
ofA contingent liabilities. A Estimates ofA contingent liabilitiesA are inherently i imprecise andA uncertain asA theseA estimates require UBSA toA make speculativeA legal
assessmentsA asA to claimsA and proceedings that involveA unique fact patternsA or novel legalA theories, that haveA not yet beenA initiated or areA at early stages ofA adjudication,
orA as toA whichA alleged damagesA haveA not beenA quantified byA the claimants.A Taking into account these uncertaintiesA and the other factorsA described herein,

UBSA estimates the future lossesA that could arise from litigation, A regulatory andA similar mattersA disclosed belowA for whichA an estimateA is possible,A that areA not covered by
existingA provisions (includingA acquisition-related contlngentA liabilities establishedA under IFRSA 3 in connectionA with the acquisition of Credit Suisse), are in the rangeA of USD
Obn to USD 1.9bn.A Litigation, regulatoryA and similarA matters mayA also resultA in non-monetaryA penalties andA consequences. AA guilty plea to, or conviction of, a crime could
have material consequences for UBS. Resolution of regulatory proceedings may require UBS to obtain waivers of regulatory disqualifications to maintain certain operations, may entitle
regulatory authorities to limit, suspend or terminateA licenses and regulatory authorizations, and mayA permit financial market utilities toA limit, suspendA or terminateA UBSa€™s
partlclpatlonA in suchA utilities. FailureA to obtainA such waivers,A or any limitation, suspens1onA or terminationA of licenses,A authorizations orA participations, couldA have
materialA consequences for UBS. TheA amountsA shownA inA theA tableA belowA reflectA theA prov151onsA recordedA underA IFRSA AccountingA Standards.A In connection

withA the vaulSlthnA of CreditA Suisse, UBSA Group AGA additionally hasA reflected inA its purchaseA accounting under IFRSA 3 aA valuation adJustmentA reflecting anA estimate
ofA outflows relatmgA to contlngentA liabilities forA all present obligations included inA the scopeA of theA acquisition at fairA value uponA closing, evenA if itA is notA probable that
the contlngentA 11ab111tyA willA resultA inA anA outflowA ofA resources,A 51gn1flcant1yA decreasmgA theA recognltlonA thresholdA for

htlgatlonA liabilitiesA beyondA thoseA thatA generally applyA underA IFRSA Accounting Standards.A TheA IFRSA 3A acquisition-relatedA contingentA liabilitiesA ofA USD

2.1bnA atA 31 DecemberA 2024A reflectA aA decreaseA ofA USD 0.3bnA from 30 September 2024 as aA result of reclassificationsA to provisions under IASA 37 and releases

uponA resolution of the relevant matter. A A A A A A AAA A A A AUBS Group fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim
consolidated financial informationA (unaudited)A 56 Provisions and contingent liabilitiesA (continued) Provisions for litigation, regulatory and similar matters,A by business division and
in Group Items1USD m Global Wealth Manage- ment Personal & Corporate Banking Asset Manage- ment Investment Bank Non-core and Legacy Group Items UBS Group Balance as of
31 December 2023 A 1,235 A 157 A 15 A 294 A 2,186 A 134 A 4,020 Balance as of 30 September 2024 A 1,247 A 157 A 2 A 283 A 2,018 A 135 A 3,842 Increase in provisions recognized
in the income statement A 103 A0 A 1 A 12 A 49 A 8 A 173 Release of provisions recognized in the income statement A (3) A0 A0 A 0 A (2) A (2) A (7) Reclassifications2A 17 A0 A 0

A 0A 199 A 0 A 216 Provisions used in conformity with designated purpose A (15) A0OA@2)A (17) A (474) A (2) A (510) Foreign currency translation and other movements A(78)A (11)
A0AQ2)A (11 A 0 A (112) Balance as of 31 December 2024 A 1,271 A 147 A1 A 266 A 1,779 A 139 A 3,602 1 Provisions, if any, A for the mattersA described in itemsA 2 and 10A of
this disclosureA are recorded inA Global Wealth Management. A Provisions, if any, A for the mattersA described in itemsA 5, 6, 7,A 8, 9, 11A and 13 of this disclosure are recordedA in
Non-core andA Legacy. Provisions,A if any,A for the matterA described in itemA 14 of thisA disclosure are recordedA in GroupA Items. Provisions,A if any,A for the mattersA described
in itemA 1 of this disclosure are allocated between Global Wealth Management,A Personal & Corporate Banking and Non- coreA and Legacy. Provisions, ifA any, for the matters
described inA item 3 of this disclosure are allocated between the Investment Bank, A Non- -core and LegacyA and Group Items.A Provisions, ifA any, forA the matters describedA in item
4A of this disclosureA are allocated betweenA Global Wealth ManagementA and PersonalA & Corporate Banking. Provisions, if any,A for the matters describedA in item 12 of

thisA disclosure are allocated betweenA the Investment Bank and Non-coreA and Legacy.A 2 Mainly includes reclassifications fromA IFRS 3 contingent liabilities to IAS 37 provisions.
1. Inquiries regarding cross-border wealth managementA businessesA TaxA and regulatoryA authorities inA a numberA of countriesA have madeA inquiries, servedA requests

forA information or examinedA employeesA locatedA inA theirA respectlveA JunsdlctlonsA relatingA toA theA cross-borderA wealthA management services provided byA UBS

andA other financialA institutions. Credit SuisseA offices in variousA locations, 1nclud1ngA the UK, the Netherlands, France andA Belgium, have been contactedA by regulatory and law
enforcementA authorities seeking records and informationA concerning 1nvest1gat10nsA into CreditA Suissea€™s historicalA private bankingA services on aA cross-border basis andA in
part throughA its local branchesA and banks.A The UK andA French aspects ofA these issues haveA been closed. UBS is continuing to cooperate withA the authorities. Since 2013,
UBSA (France) S.A., UBS AGA and certain former employeesA have been under investigation inA France in relation to UBSA€™s cross-border business with FrenchA clients. In
connection with this investigation, the investigating judges ordered UBS AG to provide bail (4€cecautiona€) of EUR 1.1bn. In 2019, A the court ofA first instanceA returned a

verdictA finding UBS AGA guilty ofA unlawful solicitation ofA clients on French territory and aggravatedA laundering of the proceedsA of tax fraud, and UBSA (France) S.A. guilty of
aidingA and abetting unlawfulA solicitation andA of launderingA the proceedsA of taxA fraud. TheA court 1mposedA fines aggregating EUR 3.7bn on UBS AG and UBS (France) S.A. and
awarded EUR 800m of civilA damages to the French state. A trial in theA Paris CourtA of AppealA took placeA in MarchA 2021. InA December 2021,A the CourtA of AppealA found UBS
AG guilty of unlawful solicitation and aggravated laundering of the proceeds of tax fraud. The court ordered a fine of EURA 3.75m,A theA confiscationA ofA EUR

1bn,A andA awardedA civilA damagesA toA theA FrenchA stateA ofA EUR 800m.A UBS appealed the decision toA the French Supreme Court. TheA Supreme Court rendered its
judgmentA on 15 November 2023. ItA upheld theA Court ofA Appeala€™s decisionA regarding unlawful solicitationA and aggravatedA laundering of the proceeds of tax fraud, but
overturnedA the confiscation of EUR 1bn, the penalty of EUR 3.75mA and the EUR 800m of civilA damages awardedA to theA French state.A The caseA has beenA remanded toA the
CourtA of AppealA for aA retrial regarding these overturned elements. A The French state has reimbursed theA EUR 800m of civil damagesA to UBS AG.

InA MayA 2014,A CreditA SuisseA enteredA intoA settlementA agreementsA withA theA SEC,A FederalA ReserveA andA NewA York Department of Financial Services and

enteredA into an agreement with the US DepartmentA of Justice (DOJ) to plead guilty toA conspiring toA aid andA abet USA taxpayers inA filing falseA tax returnsA (2014

PleaA Agreement). CreditA Suisse continued to reportA to and cooperateA with US authoritiesA in accordance with itsA obligations under theA 2014 Plea Agreement,A including by
conductingA a review of cross-borderA services provided byA Credit Suisse. In thisA connection, Credit Suisse providedA information to USA authorities regarding potentially
undeclared USA assets held byA clients at Credit Suisse.A UBS continues to cooperate with the ongomgA investigation by the DOJ. A A AUBS Group fourth quarter 2024 report |
Consolidated financial information | UBS GroupA AG interim consolidated financial informationA (unaudited)A 57 Provisions and contingent liabilitiesA (continued) Our balanceA sheet
at 31 DecemberA 2024 reflectedA a provision inA an amountA that UBSA believes toA be appropriate under theA applicable accountingA standard. AsA in theA case ofA other
mattersA for whichA we haveA established provisions, the future outflow of resources in respect of such mattersA cannot be determined with certainty based on currently available
informationA and accordinglyA may ultimatelyA prove toA be substantlallyA greater (orA may beA less) thanA the provision that we have recognized. 2. Madoff In relation toA the
BernardA L. Madoff InvestmentA Securities LLCA (BMIS) investmentA fraud, UBS AG,A UBS (Luxembourg) S.A. (now UBSA Europe SE, LuxembourgA branch) and certainA other UBS
subsidiaries haveA been subject toA i _inquiries by aA number ofA regulators, 1nclud1ngA the SwissA Financial MarketA Supervisory AuthorityA (FINMA) andA the Luxembourg
CommissionA deA SurveillanceA duA SecteurA Financier.A ThoseA inquiriesA concernedA twoA third-partyA fundsA established under LuxembourgA law,A substantially allA assets



ofA which wereA with BMIS,A as wellA as certainA funds establishedA in

offshoreA jurisdictionsA withA eitherA directA orA indirectA exposureA toA BMIS.A TheseA fundsA facedA severeA losses,A andA the Luxembourg funds are in liquidation. The
documentation establishing both funds identifies UBS entities in various roles,A including custodian,A administrator,A manager,A distributor andA promoter,A and indicatesA that
UBSA employees serve as board members. In 2009 and 2010, the hquldatorsA of the two Luxembourg : fundsA filed claims against UBS entities,A non-UBS entities

andA certainA individuals,A includingA currentA andA formerA UBSA employees,A seekingA amountsA totalingA approximately EUR 2.1bn, which includesA amounts that theA funds
may beA held liable toA pay the trusteeA for the liquidationA of BMIS (BMIS Trustee). A large number of alleged beneficiaries have filed claimsA against UBS entities (and non-UBS
entities) for purported losses relating toA the Madoff fraud.A The majority ofA these cases haveA been filed inA Luxembourg, where decisions that the claims in eight test cases were
inadmissible have been affirmed by the Luxembourg Court of Appeal, and the Luxembourg Supreme Court has dismissedA a further appeal in one of the testA cases. In theA US,

theA BMIS TrusteeA filed claimsA against UBSA entities, amongA others, inA relation toA the twoA Luxembourg funds and one ofA the offshore funds. TheA total amount claimed
againstA all defendants inA these actions wasA not less than USD 2bn. InA 2014, the USA Supreme Court reJectedA the BMIS Trusteea€™sA motion for leaveA to appeal decisions,
dismissing allA claims agalnstA UBS defendantsA except thoseA for theA recovery ofA approximately USD 125mA of payments alleged to beA fraudulent conveyancesA and
preferenceA payments. SimilarA claims haveA been filed agalnstA Credit Suisse entities seeking to recoverA redemption payments. InA 2016, the bankruptcyA court dismissed

theseA claims against the UBS entities andA most ofA the CreditA Suisse entities.A In 2019, theA Court of AppealsA reversed theA dismissal ofA the BMIS Trusteea€™s remaining
claims. The case has beenA remanded to the Bankruptcy CourtA for further proceedings. 3. Foreign exchange, LIBOR and benchmark rates,A and other trading practices Foreign-
exchange-related regulatory matters: A Beginning in 2013, numerous authorities commenced investigations concerning possibleA manipulation ofA foreignA exchange

marketsA andA preciousA metals prices.A AsA aA resultA of these investigations, UBS entered into resolutions with Swiss, US and UK regulatorsA and the European Commission. UBS
was granted conditional immunityA by the Antitrust DivisionA of the DOJA and by authoritiesA in other _]uI‘lSdlCthnSA in connection with potential competition law violations relating to
foreign exchange and precious metals businesses. In DecemberA 2021, theA European CommissionA issued aA decision imposingA a fineA of EUR 83.3mA on CreditA Suisse entities
based on findings of anticompetitive practices in the foreign exchange market. Credit Suisse has appealed the decision to the European General Court.A UBS received leniency and
accordingly no fine was assessed.Foreign-exchange-related civil litigation: A Putative class actions have been filed since 2013 in US federal courts and

inA otherA jurisdictionsA agamstA UBS,A CreditA SuisseA andA otherA banksA onA behalfA ofA putatlveA classesA ofA personsA who engaged in forelgnA currency transactions
withA any of the defendantA banks. UBS andA Credit Suisse have resolvedA US federalA court classA actions relatingA to foreignA currency transactionsA with theA defendant
banksA and personsA who transacted inA foreign exchangeA futures contractsA and optionsA on suchA futures. CertainA class membersA have excluded themselves fromA that
settlementA and filed individualA actions inA US and EnglishA courts againstA UBS, Credit SuisseA and other banks, allegingA violations of USA and European competitionA laws and
unjustA enrichment. UBS, CreditA Suisse and the otherA banks have resolvedA those individual matters. CreditA Suisse and UBS,A together with otherA financial institutions, were
named inA a consolidated putativeA class action inA Israel, which madeA allegations similar to those made in the actions pursued in other jurisdictions. In April 2022, A Credit Suisse
entered into an agreement to settle all claims inA this action. InA February 2024, UBSA entered intoA an agreement toA settle allA claims inA this action. Both settlements remain
subject to court approval. A A A UBS Group fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated financial

informationA (unaudited)A 58 Provisions and contingent liabilitiesA (continued) A putative class action was filed in federal court against UBS and numerous other banks on behalf of
persons and businesses in the US who directly purchased foreign currency from the defendantsA and alleged co-conspirators for their own end use. In May 2024, the SecondA Circuit
upheld the district courta€™s dismissal ofA the case.A LIBOR and other benchmark-related regulatoryA matters:A Numerous government agencies conducted investigations regarding
potential improper attempts by UBS, among others, to manipulate LIBOR and other benchmark rates at

certainA times.A UBSA andA CreditA SuisseA reachedA settlementsA orA otherwiseA concludedA investigationsA relatingA to benchmark interestA rates withA the

1nvestlgat1ngA authorities. UBSA was grantedA conditional lenlencyA or conditional

1mmun1tyA fromA authoritiesA inA certainA jurisdictions,A 1nclud1ngA theA AntitrustA DivisionA ofA theA DOJA andA theA Swiss Competition Commission (WEKO), inA connection with
potentlalA antitrust or competitionA law violations relatedA to certain rates.A However, UBSA has notA reached aA final settlementA with WEKO,A as theA Secretariat ofA WEKO
hasA asserted that UBS does not qualify for full immunity. LIBOR andA other benchmark-relatedA civil litigation: A A numberA of putativeA class actionsA and otherA actions

areA . pending in the federalA courts in NewA York against UBSA and numerous other banksA on behalf ofA parties who transacted in certain interest rate benchmark-based derivatives.
AlsoA pending in the USA and in other jurisdictions areA a number of otherA actions asserting lossesA related toA various products whoseA interest rates wereA linked toA LIBOR and
other benchmarks, mcludlngA adjustable rateA mortgages, preferred.A and debt securities,A bonds pledgedA as collateral, loans,

dep051toryA accounts,A investmentsA andA otherA interest-bearingA instruments.A TheA complaintsA allegeA manipulation, through variousA means, ofA certain benchmarkA interest
rates,A including USD LIBOR,A Yen LIBOR,A EURIBOR, CHF LIBOR, and GBP LIBOR and seek unspecified compensatoryA and other damages under various legalA theories. USD
LIBOR class and individual actions in theA US: Beginning in 2013, putative class actionsA were filed in US federal district courtsA (and suhsequentlyA consolidated inA the USA District
CourtA for the SouthernA District of NewA York (SDNY)) by plaintiffs whoA engaged in over-the- counterA instruments, exchange-tradedA Eurodollar futures andA options, bonds

orA loansA thatA referencedA USD LIBOR.A TheA complaintsA allegeA violationsA ofA antitrustA lawA andA theA Commodities Exchange Act, as well breachA of contract and unjust
enrichment.A Following various rulings by theA district court and the Second Circuit dismissing certain ofA the causes of action and allowing othersA to proceed, one class action with
respecLA toA transactionsA inA over-the-counterA instrumentsA andA severalA actionsA broughtA byA individualA plaintiffsA are proceeding in the district court. A UBS and Credit
SuisseA have entered into settlement ~agreements inA respect of the class actions relatmgA to exchange- -tradedA instruments, bondsA and loans. TheseA settlements haveA received
final court approval andA the actionsA have beenA dismissed asA to UBSA and CreditA Suisse. InA addition, anA individual actionA was filed in theA Northern District of

CaliforniaA against UBS, Credit SuisseA and numerous other banksA alleging that the defendants conspired to fixA the interest rate used asA the basis for loans toA consumers by
jointly | settingA the USD ICE LIBOR rate and monopollzedA the market for LIBOR-basedA consumer loans and creditA cards. The court dismissedA the

initialA complalntA andA subsequentlyA dismissedA anA amendedA complamtA withA prejudice. A InA]anuaryA 2024,A plaintiffs appealed the dismissal to the Ninth CircuitA Court of
Appeals,A which affirmed the dismissal in NovemberA 2024. Other benchmarkA class actionsA in theA US: The YenA LIBOR/Euroyen TIBOR,A EURIBOR andA GBP

LH}ORA actionsA have been dismissed.A Plaintiffs have appealed the dismissals. In November 2022, defendants have moved to dismiss theA complaint in the CHF LIBOR action.

InA 2023, the court approved a settlement by Credit Suisse of theA claims against it in this matter. Government bonds:A In 2021,A the EuropeanA Commission issuedA a

decisionA finding thatA UBS andA six otherA banks breached EuropeanA Union antitrustA rules betweenA 2007 andA 2011 relatingA to EuropeanA government bonds. The European
CommissionA fined UBS EUR 172m.A UBS has appealedA the amount ofA the fine.Also in 2021,A the European

CommissionA issuedA aA decisionA fmdmgA thatA CreditA SuisseA andA fourA otherA banksA hadA breachedA EuropeanA Union antitrustA rulesA relatingA toA supra-

sovereign,A sovereignA andA agencyA bondsA denominatedA inA USD.A TheA European Commission fined Credit Suisse EUR 11.9m,A which amount was confirmed on appeal. Credit
Suisse, together with other financial institutions, was named in two Canadian putative class actions, which allege thatA defendants conspired toA fix theA prices ofA supranational, sub-
sovereign andA agency bonds soldA to and purchasedA fromA investorsA inA theA secondary market. A OneA actionA wasA dismissedA againstA CreditA SuisseA inA . February 2020. In
OctoberA 2022, Credit SuisseA entered intoA an agreementA to settle allA claims in theA second action,A which was approved by the court in November 2024. A A A A UBS Group
fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated financial informationA (unaudlted)A 59 Provisions and contingent

liabilitiesA (continued) Credit defaultA swap auctionA htlgatlonA &€“ InA June 2021,A Credit Suisse,A along withA other banksA and entities,A was named in aA putative classA action
complaintA filed inA the USA District CourtA for theA District ofA New MexicoA alleging manipulation of credit default swap (CDS) final auction prices. Defendants filed a motion to
enforce a previous CDS class action settlement in the SDNY. In January 2024,A the SDNY ruled that, to the extentA claims in the New Mexico action arise from conduct prior to 30 June
2014,A those claims are barred by theA SDNY settlement. The plaintiffs haveA appealed the SDNY decision. With respecLA to additionalA matters andA Jjurisdictions notA encompassed
byA the settlementsA and ordersA referred to above,A UBSa€™ sA balanceA sheetA atA 31A DecemberA 2024A reflectedA aA provisionA inA anA amountA thatA UBSA believesA toA be
appropriate underA the apphcableA accounting standard.A As inA the caseA of otherA matters forA which weA have established provisions, the future outflowA of resources in
respectA of such mattersA cannot be determined withA certainty based on currently available information andA accordingly may ultimately prove toA be substantially greater (or may
beA less) than the provision that we have recognized. 4. Swiss retrocessionsA The Federal Supreme Court of Switzerland ruled in 2012, inA a test case against UBS, that distribution
fees paldA to a firm for distributing third- -partyA and intra- group investment fundsA and structured products must be disclosedA and surrenderedA toA clientsA who

haveA enteredA intoA aA dlscretlonaryA mandate agreementA withA theA firm,A absent aA valid waiver. FINMA issued aA supervisory noteA to all SwissA banks in responseA to the
SupremeA Court decision.A UBS hasA met the FINMA requirements and has notified all potentiallyA affected clients. The Supreme CourtA decision has resulted,A and continues

toA result, in aA number of clientA requests to discloseA and potentially surrender retrocessions. Client requests are assessed on a case- by-caseA basis. Considerations taken into
account whenA assessing theseA cases include,A among otherA things, theA existence ofA a dlscretlonaIyA mandate and whether or not the client documentation containedA a valid
waiver with respect to distributionA fees. UBS&A€™s balance sheet at 31 December 2024 reflected a provision with respect to matters described in this item 4 in an amount that

UBSA believes to beA appropriate under the applicable accounting standard. A The ultimate exposure will depend on client requests and the resolution thereof, factors that are difficult
to predict and assess. Hence, as in the case of otherA matters for which we haveA established provisions, theA future outflow of resourcesA in respect of such mattersA cannot

beA determined with certaintyA based onA currently available informationA and accordingly may ultimately prove to be substantially greater (orA may be less) than the provision that
we haveA recognized. 5. Mortgage-related matters Government andA regulatoryA related matters: DOJ RMBSA settlementA 4€“ In ]anuaryA 2017, Credit SuisseA Securities (USA)
LLCA (CSSA LLC)A andA itsA currentA andA formerA USA subsidiariesA andA USA affiliatesA reachedA aA settlementA withA theA US Department ofA Justice (DOJ)A related toA its
legacyA ResidentialA Mortgage-BackedA Securities (RMBS)A business, aA business conducted throughA 2007. TheA settlement resolvedA potential civilA claims byA the DOJA related
to certainA of thoseA Credit Suisse entitiesa€™A packaging, marketing, A structuring, arrangement,A underwriting, issuanceA and saleA of RMBS.A Pursuant to the terms of

theA settlement a civil ‘monetary penalty was paidA to the DOJ inA January 2017. The settlement also

requlredA theA CreditA SuisseA entitiesA toA prov1deA certainA levelsA ofA consumerA reliefA measures,A 1nclud1ngA affordable

housingA paymentsA andA loanA forgiveness, A andA theA DO]A andA CreditA SuisseA agreedA toA theA appomtmentA ofA an

1ndependentA monitorA toA overseeA theA completlonA ofA theA consumerA reliefA requlrementsA ofA theA settlement.A UBS

continuesA toA evaluateA itsA approachA towardA satisfyingA theA remainingA consumerA reliefA obligations. A TheA aggregate amount of the consumer relief obligation increased
after 2021 by 5% per annum of the outstanding amount due until these obligations are settled. The monitorA _publishes reports periodically on these consumer relief matters. Civil
litigation:A Repurchase litigationsA 4€“ CreditA Suisse affiliatesA are defendantsA in variousA civil htlgatlonA matters related to their roles as issuer, sponsor, depositor, underwriter
and/or servicer of RMBS transactions. These cases currently includeA repurchaseA actionsA byA RMBSA trustsA and/orA trustees,A inA whichA plamtlffsA generallyA allegeA breached
representations andA warrantiesA inA respect ofA mortgage loansA andA failureA toA repurchase suchA mortgage loansA as requiredA underA theA apphcableA agreements.

TheA amounts disclosedA belowA doA notA reflectA actualA realizedA plaintiff losses toA date. UnlessA otherwise stated,A these amountsA reflectA the orlglnalA unpaid

principalA balance amountsA as alleged in these actions. A A AUBS Group fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated
financial informationA (unaud1ted)A 60 Provisions and contingent liabilitiesA (continued) DLJ Mortgage Capital, Inc. (DL]) is a defendantA in New York State court in five actions:A An
action brought by Asset BackedA SecuritiesA CorporatlonA HomeA EquityA LoanA Trust,A SeriesA 2006-HE7A allegesA damagesA ofA notA lessA than USD 374m.A InA December
2023,A theA court grantedA inA partA DLJa€™ sA motionA toA dismiss, dlSmlSSngA withA prejudice all notice-

basedA claims;A theA partlesA haveA appealed.A AnA actionA byA HomeA EquityA AssetA Trust,A SeriesA 2006-8,A alleges damages of notA less thanA USD 436m. An actionA by
HomeA Equity Asset TrustA 2007-1 alleges damagesA of notA less than USD 420m.A Following aA non-jury trial, A the courtA issued aA decision inA December 2024A that theA plaintiff
had established breachesA of representatlonsA and warrantiesA relating to 210A of the 783A loans at issue.A The courtA deferred decision as toA damages, which willA either be
agreedA upon by theA parties or briefedA for further decisionA by the court. An actionA by HomeA Equity Asset TrustA 2007-2 alleges damagesA of notA less thanA USD 495m.

ApA action byA CSMC Asset- Backed Trust 2007-NC1 does not allegeA a damages amount. 6. ATA litigation Since November 2014, aA series of lawsuits haveA been filed against

aA number of banks, includingA Credit Suisse, in the US District CourtA for the Eastern Digtrict ofA New YorkA (EDNY) and the SDNYA alleging claims under theA United States Anti-
TerrorismA Act (ATA)A and the JusticeA Against Sponsors of TerrorismA Act. The plaintiffsA in each ofA these lawsuits are, or are relatives of, victims of various terroristA attacks in
Iraq and allege a conspiracyA and/or aiding and abetting based on allegations that variousA international financial institutions, including the defendants, agreed to alter,A falsify or
omitA information from paymentA messages that involvedA Iranian parties forA the expressA purpose of concealing theA Iranian partiesa€™ financialA activities and

transactionsA from detectionA by USA authorities. The lawsuits allege thatA this conductA has madeA it poss1b1eA for IranA to transferA funds toA Hezbollah andA other

terroristA organizations actively engagedA in harmingA US militaryA personnel andA civilians. InA January 2023,A the UnitedA States CourtA of Appeals for the Second Circuit
affirmed a September 2019 ruling by the EDNY granting defendantsa€™ motion to dismiss the

firstA filedA lawsuit.A InA OctoberA 2023,A theA UnitedA StatesA SupremeA CourtA deniedA plaintiffsa€™A pet1t10nA forA aA writA of certiorari.A In February 2024, plaintiffs filed
aA motion to vacate the judgment in theA first filed lawsuit. Of the other seven cases, fourA are stayed, includingA one that wasA dismissed as toA Credit Suisse andA most of

theA bank defendants prior to entry of the stay, and in three cases plaintiffs have filed amended complaints. 7. Customer account matters . . .

SeveralA clientsA haveA claimedA thatA aA formerA relationshipA managerA inA SwitzerlandA hadA exceededA hisA investment authorityA inA theA management ofA theirA portfolios,



resultingA inA excessive concentrationsA ofA certainA exposuresA and investment losses. CreditA Suisse AG hasA investigated the claims,A as well asA transactions among

theA clients. Credit Suisse AG filed a criminal complaint against the former relationship manager with the Geneva Prosecutora€™s Office upon which theA prosecutor initiatedA a
criminal investigation.A Several clients ofA the former relationshipA manager also filed criminal complaints with theA Geneva Prosecutora€™s Office. InA . February 2018, the former
relationship manager was sentenced to five yearsA in prison by the Geneva criminalA court for fraud, forgeryA and criminal mismanagement and orderedA to payA damages

ofA approximately USD 130m. OnA appeal, the CriminalA Court ofA Appeals ofA Geneva and, subsequently, the Swiss Federal Supreme Court upheld the main findings of theA Geneva
criminal court. Civil lawsuits haveA been initiated against CreditA Suisse AG andA / or certainA affiliates in various jurisdictions, A based on the findings established in the

criminalA proceedings against the former relatlonshlpA manager. In Singapore, A in aA civil lawsuitA against CreditA Suisse TrustA Limited, theA Singapore International
CommercialA Court issued a_]udgmentA finding forA the plaintiffs and, A in September 2023,A the court awardedA damages of USD 742.73m, excluding post- judgmentA interest.

ThisA figure doesA not excludeA potential overlapA with theA Bermuda proceedings against Credit Suisse Life (Bermuda)A Ltd., described below, and theA court ordered the parties
toA ensure that there shall be no doubleA recovery in relation toA this award and theA Bermuda proceedings. A On appeal from thlsA judgment, inA JulyA 2024,A the courtA ordered
someA changes toA the calculationA ofA damages andA directed theA parties toA agree adjustments toA the award.A The courtA ordered aA revised awardA of USD 461m,A including
interestA and costs,A in October 2024. A A A UBS Group fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated financial
informationA (unaudited)A 61 Provisions and contingent liabilitiesA (contlnued) In Bermuda, in the civilA lawsuit brought against Credit Suisse LifeA (Bermuda) Ltd., the Supreme
Court of Bermuda issued aA judgment finding forA the plalntlffA and awardedA damages ofA USD 607.35m to theA plaintiff. Credit Suisse Life (Bermuda) Ltd. A appealed the
decisionA and in JuneA 2023, the BermudaA Court of AppealA confirmed the award issued by theA Supreme Court of BermudaA and the finding thatA Credit Suisse Life

(Bermuda)A Ltd. had breachedA its contractualA andA fldumaryA duties,A butA overturningA theA fmdmgA thatA CreditA SuisseA LifeA (Bermuda)A Ltd.A hadA made fraudulent
misrepresentations. InA March 2024,A the BermudaA Court ofA Appeal grantedA a motionA by CreditA Suisse Life (Bermuda) Ltd. for leave to appeal the judgmentA to the Judicial
Committee of the PrlvyA Council and the notice of such appeal was filed.A The Court of Appeal also orderedA that the current stay continue pending determination of theA appeal

onA the conditionA that theA damages awardedA remain withinA the escrowA account plusA interest calculated at the Bermuda statutory rate ofA 3.5%. In December 2023, USD
75mA was released from the escrow account and paid to plaintiffs.A InA Switzerland,A civilA lawsuitsA haveA beenA commencedA againstA CreditA Suisse . R

AQA inA theA CourtA_ofA FirstA Ilgstanqu of Geneva, with statements of claim served in MarchA 2023 and March 2024. 8. Mozambique matter CreditA SuisseA wasA subject

toA investigations byA regulatoryA andA enforcementA authorities, asA well asA civilA litigation, regarding certain CreditA Suisse entitiesa€ ™A arrangement ofA loan financingA to
MozambiqueA state enterprises,A Proindicus S.A. and Empresa MoA§ambicana de AtumA S.A. (EMATUM), aA distribution to private investors of loanA participation notes (LPN)
relatedA to the EMATUMA financing in SeptemberA 2013, and certainA Credit SuisseA entitiesd€™ subsequent role in arranging the exchangeA of those LPNs forA Eurobonds issued
by the RepublicA of Mozambique. In 2019, A three former Credit Suisse employees pleaded guilty in the EDNY to accepting improper personal benefits in connection with financing
transactions carried out withA two Mozambique state enterprises. InA October 2021,A CreditA Suisse reachedA settlements withA the DOJ,A the USA Securities andA Exchange
Commission (SEC), theA UK FinancialA Conduct AuthorltyA (FCA) andA FINMA toA resolve inquiriesA by theseA agencies, includingA findings that CreditA Suisse failedA to
approprlatelyA organize andA conduct itsA business withA due skillA and care,A and manage risks. CreditA Suisse GroupA AG enteredA into aA three-year DeferredA Prosecution
AgreementA (DPA) withA the DOJA in connection with the criminal informationA charging Credit Suisse Group AGA with conspiracy to commit wireA fraud and CreditA Suisse
SecuritiesA (Europe) LimitedA (CSSEL) enteredA into aA Plea AgreementA and pleadedA guilty toA one count of conspiracy toA violate the USA federal wire fraudA statute. Under
theA terms of theA DPA, UBS GroupA AG (as successor to Credit Suisse GroupA AG) continued compliance enhancement and remediation efforts agreedA by Credit Suisse, and
undertake additional measures asA outlined in the DPA.A In January 2025, asA permitted under the terms ofA the DPA, the DOJ elected to extend the term ofA the DPA by one year.A 9.
ETN-related litigation XIV litigation: Since March 2018, three class action complalntsA were filed in the SDNY on behalfA of a putative class of purchasersA of VelomtySharesA Daily
InverseA VIX Short-TermA Exchange TradedA Notes linkedA to theA S&P 500A VIX Short-TermA FuturesA IndexA (XIVA ETNSs). A TheA complaints haveA beenA consolidated

andA assertsA claimsA againstA Credit SuisseA forA violationsA ofA variousA anti-fraudA andA anti-manipulation provisionsA ofA USA securitiesA lawsA arisingA fromA a decline in the
value of XIV ETNs in February 2018. On appeal from an order of the SDNY dismissing all claims, the Second Circuit issued anA order that reinstated aA portion of theA claims. In
decisionsA in March 2023 andA March 2024, the courtA denied classA certification forA two ofA the threeA classes proposedA by plaintiffsA and certifiedA the thirdA proposed class. A
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contingent liabilitiesA (continued) 10. Bulgarian former clients matter In December 2020, the Swiss OfficeA of the Attorney General brought charges against CreditA Suisse AG and
other parties concerning the diligence and controls applied to a historical relationship with Bulgarian former clientsA who areA alleged toA have launderedA funds

throughA CreditA Suisse AGA accounts. InA June 2022,A following aA trial, Credit Suisse AG was convicted in the Swiss Federal Criminal Court of certain historical

organlzatlonalA inadequacies in its anti-money-laundering frameworkA and ordered to pay aA fine of CHF 2m. InA addition, the court seizedA certain client assets in the amount of
approx1matelyA CHF 12m and ordered Credit Suisse AG to payA a compensatory claim in the amount of approximately CHF 19m. A Credit Suisse AG appealedA the decision to

theA Swiss Federal Court ofA Appeals. Following theA merger ofA UBS AGA and CreditA Suisse AG,A UBS AGA confirmed theA appeal. InA November 2024,A the court issued a
judgment thatA acquitted UBS AG and annulledA the fine and compensatoryA claim ordered by the first instance court. The court of appeala€™s judgmentA may be appealed to the
Swiss Federal SupremeA Court. 11. Supply chain finance funds CreditA SuisseA hasA receivedA requestsA forA documents andA information inA connection withA inquiries,
investigations, enforcement and otherA actions relating toA the supply chain financeA funds (SCFFs) matter byA FINMA, the FCA and other regulatory and governmental agencies.
InA FebruaryA 2023,A FINMAA announcedA theA conclusionA ofA itsA enforcementA proceedmgsA agamstA CreditA SuisseA in connection with theA SCFFs matter. InA its order,
FINMA reportedA that Credit SuisseA had seriously breachedA applicable Swiss superv1soryA laws inA this contextA with regardA to riskA management andA appropriate
operatlonalA structures. While FINMAA recogmzedA thatA CreditA SuisseA hadA alreadyA takenA extensiveA orgamzatlonalA measuresA toA strengthenA its

governanceA andA controlA processes,A FINMAA orderedA certainA additionalA remedialA measures.A TheseA includeA a requirement thatA Credit SuisseA documents

theA respon31b111t1esA of appr0x1matelyA 600 ofA its highest- rankmgA managers.

ThisA measureA hasA beenA madeA apphcableA toA UBSA Group. A FINMAA hasA alsoA separatelyA openedA fourA enforcement proceedings against former managers of R
CreditA Suisse. In May 2023, A FINMA openedA an er}forcementA proceeding againstA Credit Suisse inA order to confirmA compliance with supervisory requirements in responseA to
inquiries from FINMA&€™ sA enforcement division inA the SCFFs matter.A FINMA has closedA the enforcementA proceeding, findingA that CreditA Suisse breachedA its
cooperatlonA obligations withA FINMA Enforcement. FINMA refrained from orderlngA any remedial measures as it did notA find similar issues with UBS.

InA DecemberA 2024,A theA LuxembourgA CommissionA deA SurveillanceA duA SecteurA FinancierA (CSSF)A concludedA its 1nvest1gat10n A The CSSF identified non-compliance with
several obligations under Luxembourg law and imposed a sanction of EUR 250,000. The AttorneyA General ofA the CantonA of ZurichA has initiatedA a criminalA procedure

inA connection withA the SCFFsA matter and several fund investors have joined the procedure as interested parties. Certain former and active Credit Suisse employees, among others,
have been named as accused persons, but Credit Suisse itself was not made a party to the proceeding. Certain civil actions haveA been filed by fund investorsA and other parties
agamstA Credit Suisse and/or certainA officers and directors in variousA jurisdictions, which make allegations including mis- selhngA and breaches of dutiesA of care, diligence

andA other f1duc1aryA duties. In ]uneA 2024, theA Credit SuisseA SCFFs madeA aA voluntary offerA to theA SCFFs investors toA redeem allA outstanding fundA units. TheA offer
expiredA onA 31 July 2024,A andA fundA units representing around 92%A of theA SCFFsa€™ netA asset valueA were tenderedA in theA offer andA accepted. FundA units acceptedA in
the offer were redeemed at 90% of the net assetA value determined on 25 February 2021, net of any payments made by the relevantA fund to theA fund investorsA since thatA time.
InvestorsA whose unitsA were redeemedA released anyA claims they may have had against the SCFFs, Credit SuisseA or UBS. The offer was funded by UBS through the purchaseA of
units of feeder sub-funds. A A A UBS Group fourth quarter 2024 report | Consolidated financial information | UBS GroupA AG interim consolidated financial

informationA (unaudlted)A 63 Provisions and contlngent liabilitiesA (contlnued) 12. Archegos

CreditA SuisseA andA UBSA haveA receivedA requestsA forA documentsA andA informationA inA connectionA withA inquiries,

1nvest1gat10nsA and/orA actionsA relatingA toA theirA relatlonshlpsA withA ArchegosA CapitalA ManagementA (Archegos), including from FINMAA (assisted by aA third

partyA appointed by FINMA), A the DOJ, theA SEC, the USA Federal Reserve,

theA USA CommodityA FuturesA TradlngA CommissionA (CFTC),A theA USA SenateA BankingA Committee,A theA Prudential Regulation Authority (PRA),A the FCA,A the WEKO,A the
HongA Kong Competition CommlssmpA and otherA regulatory and governmental agencies. UBS is cooperating with the authorities in these matters. In July 2023, CSI and CSSEL
entered into a settlement agreementA with the PRA providing forA the resolution of the PRAG€™sA investigation. Also in July 2023, FINMAA issued a decreeA ordering remedial
measuresA and the FederalA Reserve Board issuedA an OrderA to Cease and Desist. Under the terms of the order,A Credit Suisse paid a civil money penalty and agreed to undertake
certain remedialA measures relatingA to counterpartyA credit riskA management, hqu1d1tyA risk managementA and non-financial risk management, as well as enhancements to board
oversight and governance. UBS Group, asA the legal successor to Credit Suisse Group AG,A is a party to the FINMAA decree and Federal Reserve BoardA Cease and Desist

Order.A CivilA actionsA relatingA toA CreditA Suissea€™sA relationship withA ArchegosA haveA beenA filedA againstA CreditA SuisseA and/or certain officers and directors, including
claimsA for breaches of fiduciary duties. 13. Credit Suisse financial disclosures Credit SuisseA Group AGA and certainA directors, officersA and executivesA have beenA named

inA securities class action complaints pendingA in the SDNY. These complaints, A filed on behalfA of purchasers ofA Credit Suisse shares, additional tier 1 capitalA notes, andA other
securitiesA in 2023,A allege thatA defendants madeA misleading statementsA regarding: (i) customerA outflowsA inA lateA 2022;A (ii)

theA adequacyA ofA CreditA Suissea€™sA financialA reportmgA controls;A andA (iii) the

adequacyA ofA CreditA Suissea€™sA riskA managementA processes,A andA includeA allegationsA relatingA toA CreditA Suisse Group AG&4€™s merger withA UBS Group AG. ManyA of
the actionsA have been consolidated,A and a motionA to dismiss has L R R R . R R

beenA filedA _andA remainsA pending.A OneA additionalA action,A filedA inA OctoberA 2023,A hasA beenA stayedA pendingA a determination on whether it should be

consolidatedA with the earlier actions. Credit Suisse has received requests for documents and information from regulatory and governmental agencies in connection with

inquiries,A investigations and/or actionsA relating toA these matters, asA well asA for other statements regarding Credit Suissed€™ s financial condition,A including from the SEC, the
DOJA and FINMA. UBS is cooperating with the authorities in these matters. 14. Merger-related litigation Certain CreditA Suisse Group . AGA affiliates and certainA directors,

officersA and executives haveA been named inA class action complaints pending inA the SDNY.A One complaint, broughtA on behalf ofA Credit Suisse shareholders,A alleges breaches
of fiduciary duty under Swiss law andA civil RICO claims under US federal law. In February 2024, theA court

grantedA defendantsa€™ A motionsA toA dismissA theA civilA RICOA claimsA andA conditionallyA dismissedA theA SwissA lawA claims pending defendantsa€™ acceptance

ofA jurisdiction in Switzerland. InA March 2024, havingA received consents toA Swiss jurisdiction from all defendants served with the complaint, theA court dismissed the Swiss law
claims against those defendants. AdditionalA complaints, broughtA on behalfA of holdersA of CreditA Suisse additionalA tier 1 capitalA notes (AT1 noteholders) allege breaches

ofA fiduciary duty under SwissA law, arlsmgA from a seriesA of scandals andA misconduct,

whichA ledA toA CreditA SuisseA GroupA AGA€™sA mergerA withA UBSA GroupA AG,A causingA lossesA toA shareholdersA andA AT1 noteholders. Motions to dismiss these
complaints were granted in March 2024 andA September 2024 on the basis

thatA SwitzerlandA isA theA mostA appropriateA forumA forA litigation.A PlaintiffA inA oneA ofA theseA casesA hasA appealedA the dismissal. A A A AAAAAAAAAAA
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TheA following tableA shows theA rates ofA the mainA currencies usedA to translateA the financialA information ofA UBSA€™ s operations with a functional currency otherA than the
US dollar into US dollars. Closing exchange rate Average ratelAs of For the quarter ended Year-to-date 31.12.24 30.9.24 31.12.23 31.12.24 30.9.24 31.12.23 31.12.24 31.12.23 1 CHF
A110A1.18A1.19A1.13A1.17A1.13A1.13A1.121 EURA1.04A1.11A1.10A1.06 A1.10A1.08 A1.08A1.08 1 GBPA1.25A1.34 A1.28A1.27A1.31A1.25A1.28A1.25
100 JPY A0.63A0.69A0.71A0.65A0.68A0.68A0.66A0.701 Monthly income statement items of operationsA with a functional currency other thanA the US dollar are translated
intoA US dollars using month-end rates.A Disclosed average rates for aA quarter or a year represent an average of three month-end ratesA or an average of twelve month-endA rates,
respectively,A weighted according to the income andA expense volumes of all operationsA of the Group with the same functionalA currency for each month. Weighted average rates for
individual business divisions may deviate from the weighted averagA eA rates for the Group. AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
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Alternative performance measures Alternative performance measures An alternative performance measure (an APM) is a financial measure of historical orA future financial
performance, financial positionA or cashA flows otherA than aA financial measureA defined orA specified inA the applicableA recognized accounting standards or inA other applicable
regulations. AA number of APMsA are reported inA the discussion ofA the financial and operating performance ofA the external reports (annual, quarterlyA and other reports).

APMsA are used to prov1deA a moreA completeA picture ofA operatlngA performance andA to reflectA managementa€™ sA view ofA the fundamental

driversA ofA theA businessA results. AA definitionA ofA eachA APM,A theA methodA usedA toA calculateA itA andA theA information content are presented in alphabetical orderA in the
table below. These APMs mayA qualify as non-GAAP measures as defined by US Securities and Exchange CommissionA (SEC) regulations. APM label CalculationA Information content
Cost / income ratio (%) Calculated as operating expenses divided byA total revenues. This measure provides information about the efficiency of the business by comparing operating
expenses with total revenues. Cost of credit risk (bps) Calculated as total credit loss expense / (release) (annualized as applicable) divided by the average balance of lending assets for
the reporting period, expressed in basis points. Lending assets includeA the gross amounts of Amounts due from banks and Loans and advances to customers. This measure provides



information about the total credit loss expense / (release) incurred in relation to the average balance of gross lending assets for the period. Credit-impaired lending assets as a
percentage of total lending assets, gross (%) Calculated as credit-impaired lending assets divided by total lending assets. Lending assets includesA the gross amounts of Amounts due
from banks and Loans and advances to customers. Credit-impaired lending assets refers to the sum of stage 3 and purchased credit-impaired positions. This measure provides
information about the proportion of credit-impaired lending assets in the overall portfolio of gross lending assets. Fee-generating assets (USD) a€“ Global Wealth Management
Calculated as the sum of discretionary and nondiscretionary wealth management portfolios (mandate volume) and assets where generated revenues are predominantly of a recurring
nature, i.e. mainly investment, mutual, hedge and private-market funds where we have a distribution agreement, including client commitments into closed-ended private-market funds
from the date that recurring fees are charged. Assets related to our Global Financial Intermediaries business are excluded, asA are assets of sanctioned clients. This measure provides
information about the volume of invested assets that create a revenue stream, whether as a result of the nature of the contractual relationship with clients or through the fee structure
of the asset. An increase in the level of fee-generating assets results in an increase in the associated revenue stream. Assets of sanctioned clients are excluded from fee-generating
assets. Gross margin on invested assets (bps) 4€“ Asset Management Calculated as total revenues (annualized as applicable) divided by average invested assets. This measure provides
information about the total revenues of the business in relation to invested assets. Impaired loan portfolio as a percentage of total loan portfolio, gross (%) 4€“ Global Wealth
Management, Personal & Corporate Banking Calculated as impaired loan portfolio divided byA total gross loan portfolio. This measure provides information about the proportion of
impaired loan portfolio in the total gross loan portfolio. Integration-related expenses (USD) Generally include costs of internal staffA and contractors substantially dedicated to
integration activities, retention awards, redundancy costs, incremental expenses from the shortening of useful lives of property, equipment and software, and impairment charges
relating to these assets. Classification as integration-related expenses doesA not affect the timing of recognition and measurement of those expenses or the presentation thereof in the
income statement. Integration-related expenses incurred by Credit Suisse also included expenses associated with restructuring programs that existed prior to the acquisition. This
measure provides information about expenses that are temporary, incremental and directly related to the integration of Credit Suisse into UBS.A A A AA A A A A A AAA A A
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Invested assets (USD and CHF) &€“ Global Wealth Management, Personal & Corporate Banking, Asset Management Calculated as the sum of managed fundA assets, managed
institutional assets, discretionary and advisory wealth management portfolios, fiduciary deposits, time deposits, savings accounts,A and wealth management securities or brokerage
accounts. This measure provides information about the volume of client assets managed by or deposited withA UBS for investment purposes. Net interest margin (bps) 4€“ Personal &
Corporate Banking Calculated as net interest income (annualizedA as applicable) divided by average loans. This measure provides information about the profitability of the business by
calculating the difference between the price charged for lending and the cost of funding, relative to loan value. Net new assets (USD) &€“ Global Wealth Management Calculated as the
net amount of inflows andA outflows of invested assets (as defined in UBS policy) recorded during a specific period, plus interest and dividends. Excluded from the calculation are
movements due to market performance, foreign exchange translation, fees, and the effects on invested assets of strategic decisions by UBS to exit markets or services.A This measure
provides information about the development of invested assets during aA specific period as a result of net new asset flows, plus the effect of interest and dividends.A Net new assets
growth rate (%) 4€“ Global Wealth Management Calculated as the net amount of inflows andA outflows of invested assets (as defined in UBS policy) recorded during a specific period
(annualized as applicable), plus interest and dividends, divided by total invested assets at the beginning of the period. This measure provides information about the growth of invested
assets during a specific periodA as a result of net new asset flows.A Net new fee-generating assets (USD) 4€“ Global Wealth Management Calculated as the net amount of fee-
generatingA asset inflows and outflows, including dividendA and interest inflows into mandates and outflows from mandate fees paid by clients during a specific period.A Excluded
from the calculation are the effects on fee-generating assets of strategic decisions by UBS to exitA markets or services.A This measure provides information about the development of
fee-generating assets duringA a specific period as a result of net flows, excluding movements due to market performance andA foreign exchange translation, as well as the effects on
fee-generating assets of strategic decisions by UBSA to exit markets or services.A Net new money (USD) &€“ Global Wealth Management, Asset Management Calculated as the net
amount of inflows andA outflows of invested assets (as defined in UBS policy) recorded during a specific period. Excluded from the calculation are movements due to market
performance, foreign exchange translation, dividends, interest and fees,A as well as the effects on invested assets of strategic decisions by UBS to exit marketsA or services. Net new
money is not measured for Personal & Corporate Banking. This measure provides information about the development of invested assets during a specific period as a result of net new
money flows. Net profit growth (%) Calculated as the change in net profit attributableA to shareholders from continuing operations between current and comparison periods divided by
net profit attributable to shareholders from continuing operations of the comparison period. This measure provides information about profit growth since the comparison period.
Operating expenses (underlying) (USD) Calculated by adjusting operating expensesA as reported in accordance with IFRS Accounting Standards for items that management

believesA are not representative of the underlying performance of the businesses.a€°Refer to the &€ceGroup performancea€ section of this report for more information This measure
provides information about the amount of operating expenses, while excluding itemsA that management believes are not representative of the underlying performance of the
businesses. Operating profit / (loss) before tax (underlying) (USD) Calculated by adjusting operating profit / (loss) before tax as reported in accordance with IFRS Accounting Standards
for items that management believesA are not representative of the underlying performance of the businesses.a€2Refer to the &€0eGroup performancea€ section of this report for more
information This measure provides information about the amount of operating profit / (loss) before tax, while excluding items that management believes are not representative of the
underlying performance of the businesses. Pre-tax profit growth (%) &€“ Global Wealth Management, Personal & Corporate Banking, Asset Management, the Investment Bank
Calculated as the change in net profit before tax attributable to shareholders from continuing operations between current and comparison periods divided by net profit before tax
attributable to shareholders from continuing operations of the comparison period. This measure provides information about pre-tax profit growth since the comparison period. A A
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
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Personal & Corporate Banking, Asset Management, the Investment Bank Calculated as the change in net profit before tax attributable to shareholders from continuing operations
between current and comparison periods divided by net profit before tax attributable to shareholders from continuing operations of the comparison period. Net profit before tax
attributable to shareholders from continuing operations excludes items that management believes are not representative of the underlying performance of the businesses and also
excludes related tax impact. This measure provides information about pre-tax profit growth since the comparison period, while excluding items that management believesA are not
representative of the underlying performance of the businesses. Recurring net fee income (USD and CHF) 4€“ Global Wealth Management, Personal & Corporate Banking Calculated as
the total of fees for services providedA on an ongoing basis, such as portfolio managementA fees, asset-based investment fund fees and custodyA fees, which are generated on client
assets, and administrative fees for accounts. This measure provides information about the amount of recurring net fee income. Return on attributed equitylA (%) Calculated as
annualized business divisionA operating profit before tax divided by average attributed equity. This measure provides information about the profitability of the business divisions in
relation to attributed equity. Return on common equity tier 1 capitallA (%) Calculated as annualized net profit attributable to shareholders divided by average common equityA tier 1
capital. This measure provides information about the profitability of the business in relation to common equity tier 1 capital. Return on equity1A (%) Calculated as annualized net profit
attributable to shareholders divided by average equity attributableA to shareholders. This measure provides information about the profitability of the business in relation to equity.
Return on leverage ratio denominator, gross1A (%) Calculated as annualized total revenues divided by average leverage ratio denominator. This measure provides information about
the revenues of the business in relation to the leverage ratio denominator. Return on tangible equity1A (%) Calculated as annualized net profit attributable to shareholders divided by
average equity attributableA to shareholders less average goodwill and intangible assets. This measure provides information about the profitability of the business in relation to
tangible equity. Tangible book value per share (USD) Calculated as equity attributable to shareholders less goodwill and intangible assets divided by theA number of shares
outstanding. This measure provides information about tangible net assets on a per-share basis. Total book value per share (USD) Calculated as equity attributable to shareholders
divided by the number of shares outstanding. This measure provides information about net assets on a per-share basis. Total revenues (underlying) (USD) Calculated by adjusting total
revenues as reported in accordance with IFRS Accounting Standards for items that management believes are not representative of the underlying performance of the
businesses.a€Refer to the &4€0eGroup performancea€ section of this report for more information This measure provides information about the amount of total revenues, while excluding
items that management believes are not representative of the underlying performance of the businesses. Transaction-based income (USD and CHF) 4€“ Global Wealth Management,
Personal & Corporate Banking Calculated as the total of the non-recurring portionA of net fee and commission income, mainly composedA of brokerage and transaction-based
investment fund fees, and credit card fees, as well as fees for payment and foreign-exchange transactions, together with other net income from financial instruments measured at fair
value through profit or loss. This measure provides information about the amount of the non-recurring portion of net fee and commission income, together with other netA income from
financial instruments measured at fair value through profit or loss. Underlying cost / income ratio (%) Calculated as underlying operating expensesA (as defined above) divided by
underlying totalA revenues (as defined above).A This measure provides information about the efficiency of the business by comparing operating expenses with total revenues, while
excluding items that management believes are not representative of the underlying performance of the businesses. Underlying net profit growth (%) Calculated as the change in net
profit attributableA to shareholders from continuing operations between current and comparison periods divided by net profit attributable to shareholders from continuing operations
of the comparison period.A Net profit attributable to shareholders from continuing operations excludes items that managementA believes are not representative of the underlying
performance of the businesses and also excludes related tax impact. This measure provides information about profit growth since the comparison period, while excluding items that
management believes are not representative of the underlying performance of the businesses. AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
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return on attributed equity1(%)A Calculated as annualized underlying businessA division operating profit before tax (as defined above) divided by average attributed equity. This
measure provides information about the profitability of the business divisions in relation to attributed equity, while excluding items that management believes are not representative of
the underlying performance of the businesses. Underlying return on common equity tier 1 capitallA (%) Calculated as annualized net profit attributable to shareholders divided by
average common equityA tier 1 capital. Net profit attributable to shareholders excludes items that management believesA are not representative of the underlying performance of the
businesses and also excludes related tax impact. This measure provides information about the profitability of the business in relation to common equity tier 1 capital, while excluding
items that management believes are not representative of the underlying performance of the businesses. Underlying return on tangible equity1(%) Calculated as annualized net profit
attributable to shareholders divided by average equity attributableA to shareholders less average goodwill and intangible assets. Net profit attributable to shareholders excludes items
that management believes are not representative of the underlying performance of the businesses and also excludes related tax impact. This measure provides information about the
profitability of the business in relation to tangible equity, while excluding items that management believes are not representative of the underlying performance of the businesses. 1
Profit or loss information for eachA of the fourth quarter of 2024,A the third quarter of 2024A and the fourth quarter of 2023A is based entirely on consolidatedA data following the
acquisition ofA the Credit Suisse Group and for the purpose of the calculation of returnA measures has been annualized by multiplying such by four. Profit or loss information for 2024
is basedA entirely on consolidated data following the acquisition of the Credit Suisse Group. Profit or loss information for 2023 includes seven months (June to December 2023) of
postA -acquisition consolidated data and five months of UBS Group data only (January to May 2023).A This isA a general listA of the APMsA used in ourA financial reporting. NotA all
ofA the APMs listedA above may appearA in this particular report. Information related to underlying return on common equity tier 1 (CET1) capital and underlying return on tangible
equity (%) As of or for the quarter ended As of or for the year ended USD m, except where indicated 31.12.24 30.9.24 31.12.23131.12.24 31.12.231Underlying operating profit / (loss)
before tax A 1,768 A 2,386 A 592 A 8,831 A 3,963 Underlying tax expense / (beneflt) A 456 A 619 A (329) A 2,162 A 1,194 Net profit / (loss) attributable to non- controlling interests A9
A 3 A1A60A 16 Underlying net profit / (loss) attributable to shareholders A 1,303 A 1,763 A 920 A 6,609 A 2,753 Underlying net profit / (loss) attributable to shareholders, annualized
A5,211A7,054 A 3,681 A 6,609 A 2,753 Tangible equityA A 78,192 A 79,976 78,109 A 78,192 A 78,109 ) Average tangible equityA A 79,084 A 78,173 A 76,956 A 77,973 A 67,133
CET1 capltalA A 71,367 A 74,213 A 78,002 A 71,367 A 78,002 Average CET1 capltalAA 72,790 A 75,158 A 77,464 A 75,666 A 65,461 Underlying return on tangible equity (%) A 6.6
A90A48A85A4.1 Underlying return on common equity tier 1 capital (%) A72A94A48A87A421 Comparative-period informationA has been revised.A Refer to &€ceNote

2A Accounting for the acquisitionA of the Credit SuisseA Groupéa€ in theA a€ceConsolidated financial statementsa€A section of the UBSA Group third quarter 2024 report, available
under 4€ceQuarterly reportinga€ at ubs.com/investors, forA more information. A A A UBS Group fourth quarter 2024 report | AppendixA 69 Abbreviations frequently used in our
financial reports A ABSA asset-backed securities AGA Aktiengesellschaft AGMA Annual General Meeting of shareholders AIA artificial intelligence A-IRBA advanced internal ratings-
based AIVA alternative investment vehicle ALQOA Asset and Liability Committee AMAA advanced measurement approach AMLA anti- -money laundering AoAA Articles of Association
APMA alternative performance measure ARRA alternative reference rate ARSA auction rate securities ASFA available stable funding AT1A additional tier 1 AuMA assets under
management B BCBSA Basel Committee on Banking Supervision BISA Bank for International Settlements BoDA Board of Directors C CAOA Capital Adequacy Ordinance

CCARA Comprehensive Capital Analysis and Review CCFA credit conversion factor CCPA central counterparty CCRA counterparty credit risk CCRCA Corporate Culture and
Responsibility Committee CDSA credit default swap CEAA Commodity Exchange Act CEOA Chief Executive Officer CET1A common equity tier 1 CFOA Chief Financial Officer

CGUA cash-generating unit CHFA Swiss franc CIOA Chief Investment Office C&ORCA Compliance & Operational Risk Control CRMA credit risk mitigation (credit risk) or
comprehensive risk measure (market risk) CSTA combined stress test CUSIPA Committee on Uniform Security Identification Procedures CVAA credit valuation adjustment D

DBOA defined benefit obligation DCCPA Deferred Contingent Capital PlanA DE&IA diversity, equity and inclusion DFASTA Doddé&€ “Frank Act Stress Test DMA discount margin

DOJA US Department of Justice DTAA deferred tax asset DVAA debit valuation adjustment E EADA exposure at default EBA Executive Board ECA European Commission

I s B

>



ECBA European Central Bank ECLA expected credit loss EGMA Extraordinary General Meeting of shareholders EIRA effective interest rate ELA expected loss EMEAA Europe, Middle
East and Africa EOPA Equity Ownership Plan EPSA earnings per share ESGA environmental, social and governance ESRA environmental and social risk ETDA exchange-traded
derivatives ETFA exchange-traded fund EUA European Union EURA euro EURIBORA Euro Interbank Offered Rate EVEA economic value of equity EYA Ernst & Young Ltd F

FAA financial advisor FCAA UK Financial Conduct Authority FDICA Federal Deposit Insurance Corporation FINMAA Swiss Financial Market Supervisory Authority FMIAA Swiss
Financial Market Infrastructure Act FSBA Financial Stability Board FTAA Swiss Federal Tax Administration FVAA funding valuation adjustment FVOCIA fair value through other
comprehensive income FVTPLA fair value through profit or loss FXA foreign exchange G GAAPA generally accepted accounting principles GBPA pound sterling GCRGA Group
Compliance, Regulatory & Governance GDPA gross domestic product GEBA Group Executive Board GHGA greenhouse gas GIAA Group Internal Audit GRIA Global Reporting Initiative
G-SIBA global systemically important bank H HQLAhigh-quality liquid assets I IASA International Accounting Standards IASBA International Accounting Standards Board

IBORA interbank offered rate IFRICA International Financial Reporting Interpretations Committee IFRSA accounting standards AccountlngA issued by the IASBA Standards

[RBA internal ratings-based IRRBBA interest rate risk in the banking book ISDAA International Swaps and Derivatives Association ISINA International Securities Identification Number
A A A UBS Group fourth quarter 2024 report | AppendixA 70 Abbreviations frequently used in our financial reports (continued) K KRTA Key Risk Taker L LASA liquidity-adjusted
stress LCRA liquidity coverage ratio LGDA loss given default LIBORA London Interbank Offered Rate LLCA limited liability company LoDA lines of defense LRDA leverage ratio
denominator LTIPA Long-TermA Incentive Plan LTVA loan-to-value M M&AA mergers and acquisitions MRTA Material Risk Taker N NIIA net interest income NSFRA net stable funding
ratio NYSEA New York Stock Exchange O OCAA own credit adjustment OCIA other comprehensive income OECDA Organisation for Economic Co-operation and Development

OTCA over-the-counter P PCIA purchased credit impaired PDA probability of default PITA point in time P&LA profit or loss PPAA purchase price allocation QQCCPA qualifying central
counterparty R RBCA risk-based capital RbMA risk-based ‘monitoring REITA real estate investment trust RMBSA residential mortgage-backed securities RniVA risks not in VaR
ROCET1A return on CET1 capital RoUA right-of-use rTSRA relative total shareholder return RWAA risk-weighted assets S SAA standardized approach or sociA©tA© anonyme SA-
CCRA standardized approach for counterparty credit risk SARA Special Administrative Region of the Peoplea€™s Republic of China SDGA Sustainable Development Goal SECA US
Securities and Exchange Commission SFTA securities financing transaction SIA sustainable investing or sustainable investment SIBORA Singapore Interbank Offered Rate

SICR:A significant increase in credit risk SIXA SIX Swiss Exchange SMEA small and medium-sized entities SMFA Senior Management Function SNBA Swiss National Bank

SORA Singapore Swap Offer Rate SPPIA solely payments of principal and interest SRBA systemically relevant bank SRMA specific risk measure SVaRA stressed value-at-risk T

TBTFA too big to fail TCFDA TaskA Force on Climate-related Financial Disclosures TIBORA TokyoA Interbank Offered Rate TLACA total loss- -absorbing capacity TTCA through the cycle
U USDA US dollar V VaRA value-at-risk VAT value added tax This is aA general listA of theA abbreviations frequentlyA used inA our financialA reporting. NotA all of theA listed
abbreviations may appear in this particular report. A AUBS Group fourth quarter 2024 report | Appendle 71 Information sourcesA Reporting publications Annual publications

UBSA GroupA AnnualA Report:A PublishedA inA English,A thisA reportA providesA descriptionsA of:A theA GroupA strategyA and performance; theA strategy andA performance

ofA the businessA divisions andA Group Items;A risk, treasuryA and capital management; corporateA governance;A the compensationA framework, mcludmgA information

aboutA compensation for the Board of Directors and the Group Executive Board members; and financial information, including the financial statements. A 4€ceAuszug ausA dem
GeschAnftsberichta€: This pubhcatlonA provides a GermanA translation ofA selected sectionsA of the UBS Group Annual

Report. A CompensatlonA Report:A ThisA reportA discussesA theA compensationA frameworkA andA providesA informationA about compensation forA the BoardA of DirectorsA and
theA Group ExecutiveA Board members.A It isA available inA English and German (a€(EVergA%tungsberlchta€) and represents a component of the UBSA Group Annual Report.
Sustainability Report: PublishedA in English,A the Sustainability ReportA provides disclosures onA environmental, social and governance topics related to the UBS Group.A It also
provides certain disclosures related to diversity,A equity and inclusion. Quarterly pubhcatlonsA Quarterly financial report: This report provides anA update on performance and
strategy (whereA applicable) for the respective quarter. It is available in English. The annualA and quarterlyA puhhcatlonsA are availableA in .pdfA and onlineA formatsA at
ubs.com/investors, underA &€ceFinancial informationa€.A Printed copies, in any language, of the aforementionedA annual publications are no longer provided. A Other information
Website The a4€ceInvestorA Relationsa€ websiteA at ubs.com/investorsA provides theA following informationA about UBS:A results-related

newsA releases;A financialA information,A 1nclud1ngA results-relatedA ﬁhngsA withA theA USA SecuritiesA andA Exchange

CommissionA (theA SEC);A informationA forA shareholders,A includingA UBSA dividendA andA shareA repurchaseA program information, and for bondholders, including rating
agencies reports; the corporate calendar; and presentations by management for investors and financial analysts. Information is available online in English, with some information also
available in German. Results presentations QuarterlyA resultsA presentatlonsA areA webcastA live.A RecordmgsA ofA mostA presentatlonsA canA beA downloadedA from
ubs.com/presentations. Messaging service EmailA alertsA toA newsA aboutA UBSA canA beA subscribedA forA underA 4€ceUBSA NewsA Alerta€A at ubs.com/global/en/investor-
relations/contact/investor-services.html. Messages are sent in English, German, French or Italian, with an option to select theme preferences for such alerts. Form 20-F and other
submissions to the USA Securities and Exchange Commission UBS files periodicA reports withA and submitsA other informationA to theA SEC. PrincipalA among theseA filings is

theA annual report on Form 20-F, A filed pursuant toA the US SecuritiesA Exchange Act of 1934.A The filing ofA Form 20-F is structured as a wraparound document. Most sections of
the filing can beA satisfied by referring to the UBS Group AG Annual Report. However, there isA a small amountA of additional information inA Form 20-F that isA not presented
elsewhere and is particularly targeted at readers in the US. Readers are encouraged to refer to this additional disclosure. Any document that filedA with the SECA is available onA the
SECa€™s website: sec.gov. Refer to ubs. com/mvestorsA for more information. A A A UBS Group fourth quarter 2024 report | AppendixA 72 Cautionary statementA regarding forward-
looking statementsA |A This report containsA statements thatA constitute 4€ceforward-lookingA statements&€,A including but not limited to ‘managementa€™ sA outlook for UBSA€™ s
financial performance, A statements relating to theA anticipated effect of transactionsA and strategic initiatives on UBSa€™ sA business andA futureA development

andA goalsA orA intentions toA achieve climate,A sustainability andA other socialA objectives. WhileA theseA forward- -looking statements representA UBS&€™s

judgments, A expectations andA objectives concerning theA matters described,A a numberA of risks,A uncertainties andA other important factors could cause actualA developments and
results toA differ materially from UBS&€™sA expectations. In particular, the global economyA may be negatively affectedA by shifting political circumstances, 1nclud1ngA increased
tension between world powers, A conflicts in the Middle East,A as well as the continuing Russiad€“UkraineA war. In addition, theA ongoing conflictsA may continueA to

causeA significant pppulatlonA displacement, andA lead to §h0rtagesA of vital commodities A including energyA shortages and foodA insecurity outsideA the arequ immediately
involvedA in armedA conflict. GovernmentalA responses toA the armedA conflicts, includingA successive setsA of sanctions on Russia andA Belarus, and RussianA and Belarusian
entitiesA and nationals, andA the uncertaintyA as to whetherA the ongoing conflictsA will further widenA and intensify, may have significant adverse effects onA the market and
macroeconomic conditions,A including in ways that cannotA be anticipated. UBSA€™s acquisition of theA Credit Suisse Group has materially changed its outlook and strategic direction
and introduced newA operational challenges. The integration of the Credit Suisse entities into the UBS structure is expected to continue through 2026A and presents significant
operational and executionA risk, including the risks that UBS may beA unable to achieve the cost reductions and business benefits contemplated by the transaction, that it may incur
higher costs to executeA the integration of Credit Suisse and that theA acquired business mayA have greater risksA or liabilities thanA expected. Following the failureA of Credit
Suisse,A Switzerland is considering significant changes to itsA capital, resolution and regulatoryA regime, which, ifA proposed and adopted, mayA significantly increase our

capitalA requirements or imposeA other costs on UBS.A These factors create greater uncertamtyA about forward-looking statements.A Other factors that mayA affect UBS&€"
performance andA ability to achieve its plans, outlookA and other obJectlvesA also include, butA are not limitedA to: (i) the degreeA to which UBSA is successful inA the executionA of
its strategch plans, including its costA reduction andA efficiency initiativesA and itsA ability toA manage itsA levels ofA risk-weighted assetsA (RWA) andA leverage ratioA denominator
(LRD),A liquidity coverage ratio and other financial resources, A including changes in RWA assetsA and liabilities arising from higher market volatility andA the size of the combined
Group; (ii) theA degree toA which UBSA is successfulA in lmplementmgA changes toA its businessesA to meetA changing market,A regulatory andA other conditions;A (iii) inflation and
interest rate volatility inA ma_]or markets; (iv) developments inA the macroeconomic climate andA in the markets in whichA UBS operates or to whichA it is exposed, including
movements in securities prices or liquidity, creditA spreads, currency exchange rates, residential and commercial real estate markets, general economic conditions, and changes to
nationalA trade policies on the financialA position or creditworthiness of UBSA€™sA clients and counterparties, as wellA as on client sentiment and levels of activity;A (v) changes in
the availability ofA capital and funding, including anyA adverse changes in UBSa€™sA credit spreads and creditA ratings of UBS, as well as availability and cost of funding toA meet
requirements for debt eligible for total loss-absorbingA capacity (TLAC); (vi) changes in centralA bank policies or the implementation of financial legislation and regulationA in
Switzerland, the US,A the UK, the EUA and other financial centersA that have imposed, orA resulted in, or may do so in the future, more stringent or entity-specific capital, TLAC,
leverage ratio, net stable funding ratio, liquidity and funding requirements, heightened operational resilience requirements, incremental tax requirements, additional levies, limitations
on permitted activities, constraints on remuneration, constraints on transfersA of capitalA and liquidityA and sharingA of operationalA costs acrossA the GroupA or otherA measures,
andA the effectA these willA or wouldA have onA UBSA€™ s business activities; (vii) UBS&€™s ability to successfully implement resolvability and related regulatory requirements and
the potential need to make further changes to the legal structureA or booking model of UBSA in response to legal andA regulatory requirements and any additional requlrementsA due
to its acquisition of the Credit Suisse Group, or other developments;A (viii) UBS&€™ s ability to maintainA and improve its systems and controlsA for complying with sanctions inA a
timely manner and for the detection and preventionA of money laundering to meet evolving regulatoryA requirements and expectations, in particular inA the current geopolitical
turmoil; (ix) the uncertainty arising from domestic stresses in certain major economies; (x) changes in UBS&€™s competitive position, including whether differences in regulatory
capital and other requirements among theA major financial centers adversely affect UBSa€™ sA ability to compete in certain lines ofA business; (xi) changes in the standards of conduct
applicable to its businesses that may result from new regulations orA new enforcement of existing standards, including measures to impose new and enhanced duties when interacting
with customers andA in the execution and ‘handling of customer transactions; (xii) theA liability to which UBS may beA exposed, orA possible constraintsA or sanctionsA that
regulatoryA authorities mightA i impose onA UBS, dueA to litigation, A contractual claimsA and regulatory investigations, including theA potential for dlsquallﬁcatlonA from certain
businesses,A potentially large finesA or monetary penalties, A or the loss ofA licenses or privileges asA aA resultA ofA regulatory orA other governmentalA sanctions, asA well asA the
effectA that litigation, A regulatory andA similar mattersA have onA the operatlonalA risk component of its RWA; (xiii) UBSa€™ sA _ability to retain and attract theA employees necessary
to generateA revenues and to manage, supportA and control its businesses, whichA mayA beA affectedA byA competitive factors;A (xi) changes inA accounting orA tax

standardsA orA policies, andA determinations orA interpretations affectingA the recognition of gain or loss, the valuation of goodwill,A the recognition of deferred tax assets and other
matters; (xv) UBSA€™ sA ability to implement new technologies and business methods, A including digital services, A artificial intelligence and otherA technologies, and ability

toA successfully compete with bothA existing and new financial serviceA providers, someA of which mayA not beA regulated toA the sameA extent; (xvi) limitations onA the
effectiveness ofA UBS&€™s internal processesA for risk management, risk control,A measurement and modeling,A and of financialA models generally;A (xvii) the occurrence

ofA operational failures,A such as fraud,A misconduct, unauthorized trading, financial crime, cyberattacks, data leakage and systems failures, the risk of which is increased with
persistently high levels of cyberattack threats; (xviii) restrictions on theA ability of UBSA Group AG,A UBS AG andA regulated subsidiaries of UBSA AG to make paymentsA or
distributions, including dueA to restrictions on theA ability of itsA subsidiaries to makeA loans or distributions,A directly or indirectly, or, in the caseA of financial difficulties,A due to
theA exercise by FINMA

orA theA regulatorsA ofA UBSA€™sA operationsA inA otherA countriesA ofA theirA broadA statutoryA powersA inA relationA toA protectiveA measures,A restructuringA andA liquidation
proceedings; (xix) the degree to which changes inA regulation, capital or legal structure, financial resultsA or other factors may affect UBS&€™ s abilityA to maintain its stated capital
return objective; (xx) uncertaintyA over the scope of actions thatA may be required by UBS, governmentsA and others for UBS to achieve goalsA relating to climate, environmental and
social matters, as well as the evolvingA nature of underlying science and industry and the possibility of conflictA between different governmental standards and _regulatory regimes;
(xxi) the ability of UBS to access capital markets; (xxii) the ability of UBS to successfully recover fromA a disaster or other business continuity problem due to aA hurricane, flood,
earthquake terrorist attack, war,A conflict), pandemic, securlty breach, cyberattack, power loss, telecommunications failure orA other natural or man-madeA event; and (xxiii)

theA effect that these or otherA factors or unanticipatedA events, including media reports and speculations, may have on its reputation and the additional consequences that this may
have on its business and performance. The sequence in which the factors above areA presented is notA indicative of theirA likelihood of occurrenceA or the potentialA magnitude of
theirA consequences. UBS&€™ s business andA financial performance could be affectedA by other factors identifiedA in its pastA and future filingsA and reports, mcludmgA those filed
with theA US Securities andA Exchange Commission (the SEC). A More detailed 1nf011mat10nA about those factorsA is set forthA in documents furnishedA by UBS andA filings made
byA UBS with theA SEC, including the UBS Group AG andA UBS AG Annual ReportsA on Form 20-F forA the year ended 31 DecemberA 2023. UBS is notA under any obligation

toA (and expressly disclaims any obligation to) update or alter its forward-lookingA statements, whether as a result of new information,A future events, or otherwise. Rounding |

A Numbers presented throughout this report may not add upA precisely to the totals provided in the tables and text.A Percentages and percent changes disclosed in text and tables
areA calculated on the basis of unroundedA figures. Absolute changes between reporting periods disclosed inA the text, which can be derived from numbers presented in related tables,
are calculated onA a rounded basis. Tables |A Within tables, blank fields generally indicate non-applicability or that presentation of any content would not be meaningful, or that
information is not available as of the relevant date or for the relevant period. Zero values generally indicate that the respective figure is zero on an actual or rounded basis. A Values
that are zero on a rounded basis can be either negativeA or ' positive on an actual basis. Websites |A In this report, anyA website addresses are providedA solely for informationA and are
not intendedA to be active links.A UBS is not mcorporatmgA the contents of any such websites into this report. UBS Group AG PO Box CH-8098 Zurich ubs.com ThisA FormA 6-

KA isA herebyA 1ncorporatedA byA referenceA intoA (1)A eachA ofA theA reglstratlonA statementsA onA FormA F-3 (Registration NumbersA 333-263376 andA 333- 278934), andA on
FormA S-8 (RegistrationA Numbers 333-200634;A 333-200635;A 333-200641;A 333-200665;A 333-215254;A 333-215255;A 333-228653;A 333-230312;A 333-249143A andA 333-
272975), andA into eachA prospectus outstandingA under anyA of theA foregoing registrationA statements, (2)A any outstanding offering circular or similar document issuedA or



authorized by UBS AG that incorporates byA reference any Forms 6-K of UBS AG that areA incorporated into its registrationA statements filed with the SEC,A and (3) the base
prospectusA of Corporate Asset BackedA Corporation (a€ceCABCOa€)A dated June 23,A 2004 (ReglstratlonA Number 333-111572), the Form 8-

KA ofA CABCOA filedA andA datedA JuneA 23,A 2004A (SECA FileA NumberA 001-13444),A andA theA ProspectusA Supplements relating toA the CABCOA Series 2004-

101A TrustA dated MayA 10, 2004A and MayA 17, 2004A (Registration NumberA 033-91744 and 033-91744-05). A A A’ A A A A SIGNATURES Pursuant to the requirements of the
Securities Exchange Act of 1934, theA registrants have duly caused this report to be signed on their behalf by the undersigned, thereunto dulyA authorized. UBS Group AG By: A /s/

A Sergio ErmottiA  Name:A Sergio Ermotti Title: A Group Chief Executive OfficerA By:A /s/ Todd TucknerA Name:A Todd Tuckner Title:A Group Chief Financial Officer By: A /s/
Steffen HenrichA Name:A Steffen Henrich Title:A Group ControllerA UBS AG By:A /s/A Sergio ErmottiA Name:A Sergio Ermotti Title:A President of the Executive Board
By:A /s/ Todd TucknerA Name:A Todd Tuckner Title:A Chief Financial Officer By:A /s/ Steffen HenrichA Name:A Steffen Henrich Title:A ControllerA Date:A February 4,
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