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LOOKING	STATEMENTSCertain	statements	in	this	Annual	Report	on	FormÂ	10-K	are	â€œforward-looking	statementsâ€​	within	the	meaning	of	SectionÂ	21E	of	the	Securities	Exchange	Act	of
1934,	as	amended,	and	are	subject	to	the	safe	harbor	created	thereby.	All	statements	contained	in	this	Annual	Report	on	FormÂ	10-K	other	than	statements	of	historical	facts,	including
statements	regarding	our	future	results	of	operations	and	financial	position,	our	business	strategy	and	plans	and	our	objectives	for	future	operations,	are	forward-looking	statements.	In	some
cases,	you	can	identify	forward-looking	statements	by	terminology	such	as	â€œaim,â€​	â€œanticipate,â€​	â€œassume,â€​	â€œbelieve,â€​	â€œcontemplate,â€​	â€œcontinue,â€​	â€œcould,â€​
â€œdesign,â€​	â€œdue,â€​	â€œestimate,â€​	â€œexpect,â€​	â€œgoal,â€​	â€œintend,â€​	â€œmay,â€​	â€œobjective,â€​	â€œplan,â€​	â€œpredict,â€​	â€œpositioned,â€​	â€œpotential,â€​	â€œseek,â€​
â€œshould,â€​	â€œtarget,â€​	â€œwill,â€​	â€œwouldâ€​	and	other	similar	expressions	that	are	predictions	of	or	indicate	future	events	and	future	trends,	or	the	negative	of	these	terms	or	other
comparable	terminology.	In	addition,	statements	that	â€œwe	believeâ€​	or	similar	statements	reflect	our	beliefs	and	opinions	on	the	relevant	subject.	We	have	based	these	forward-	looking
statements	on	our	current	expectations	about	future	events.	While	we	believe	these	expectations	are	reasonable,	such	forward-looking	statements	are	inherently	subject	to	risks	and
uncertainties,	many	of	which	are	beyond	our	control.	Risks	and	uncertainties	that	could	cause	our	actual	results	to	differ	from	those	expressed	in,	or	implied	by,	our	forward-	looking	statements
include,	but	are	not	limited	to:â—​the	levels	of	residential	R&R	activity,	and	to	a	lesser	extent,	new	home	construction;â—​our	ability	to	maintain	our	strong	brands	and	reputation	and	to	develop
innovative	products;â—​our	ability	to	maintain	our	competitive	position	in	our	industries;â—​our	reliance	on	key	suppliers	and	customers;â—​macroeconomic	uncertainty,	including	from	wars	and
hostilities,	pandemics	or	other	health	emergencies,	changes	in	interest	rates	and	inflation,	the	impact	on	domestic	and	international	economic	activity,	consumer	confidence,	our	production
capabilities,	our	employees	and	our	supply	chain;â—​the	cost	and	availability	of	materials	and	the	imposition	of	tariffs;â—​risks	associated	with	our	international	operations	and	global
strategies;â—​our	ability	to	achieve	the	anticipated	benefits	of	our	strategic	initiatives;â—​our	ability	to	successfully	execute	our	acquisition	strategy	and	integrate	businesses	that	we	may
acquire;â—​risks	associated	with	our	reliance	on	information	systems	and	technology,	and	our	ability	to	achieve	the	anticipated	benefits	from	our	investments	in	new	technology;â—​our	ability	to
attract,	develop	and	retain	talented	and	diverse	personnel;â—​our	ability	to	obtain	additional	capital	to	finance	our	planned	operations;â—​regulatory	developments	in	the	United	States	and
internationally;â—​our	ability	to	establish	and	maintain	intellectual	property	protection	for	our	products,	as	well	as	our	ability	to	operate	our	business	without	infringing	the	intellectual	property
rights	of	others;	andâ—​other	risks	and	uncertainties,	including	those	listed	under	the	caption	â€œRisk	Factorsâ€​	in	PartÂ	I,	ItemÂ	1A	of	this	Annual	Report	on	FormÂ	10-K,	as	well	as
subsequent	reports	we	file	from	time	to	time	with	the	U.S.	Securities	and	Exchange	Commission	(available	at	www.sec.gov).These	forward-looking	statements	are	based	on	managementâ€™s
current	expectations,	estimates,	forecasts	and	projections	about	our	business	and	the	industry	in	which	we	operate,	and	managementâ€™s	beliefs	and	assumptions	are	not	guarantees	of	future
performance	or	development	and	involve	known	and	unknown	risks,	uncertainties	and	other	factors	that	are	in	some	cases	beyond	our	control.	In	light	of	the	significant	uncertainties	in	these
forward-looking	statements,	you	should	not	rely	upon	forward-looking	statements	as	predictions	of	future	events.	Although	we	believe	the	expectations	reflected	in	the	forward-looking
statements	are	reasonable,	the	future	results,	levels	of	activity,	performance	or	events	and	circumstances	reflected	in	the	forward-looking	statements	may	not	be	achieved	or	occur	at	all.	You
should	2	Table	of	Contentsread	this	Annual	Report	on	FormÂ	10-K	and	the	documents	that	we	reference	and	have	filed	as	exhibits	to	this	Annual	Report	on	FormÂ	10-K	completely	and	with	the
understanding	that	our	actual	future	results	may	be	materially	different	from	what	we	expect.	These	forward-looking	statements	speak	only	as	of	the	date	of	this	Annual	Report	on	FormÂ	10-K.
Except	as	required	by	law,	we	undertake	no	obligation	to	publicly	update	any	forward-looking	statements,	whether	as	a	result	of	new	information,	future	events	or	otherwise.GENERALUnless
the	context	otherwise	requires,	all	references	in	this	Annual	Report	on	FormÂ	10-K	to	the	â€œCompany,â€​	â€œFGI,â€​	â€œwe,â€​	â€œusâ€​	or	â€œourâ€​	refer	to	FGI	IndustriesÂ	Ltd.SUMMARY
OF	RISKS	ASSOCIATED	WITH	OUR	BUSINESSOur	business	is	subject	to	numerous	risks,	as	more	fully	described	in	the	section	titled	â€œRisk	Factorsâ€​	in	this	Annual	Report	on	FormÂ	10-K.
You	should	read	these	risks	before	you	invest	in	our	securities.	In	particular,	risks	associated	with	our	business	include,	but	are	not	limited	to,	the	following:Strategic	Risksâ—​Our	BPC	organic
growth	strategy	(defined	under	Item	1	below)	is	focused	on	capturing	higher	incremental	gross	margins	by	increasing	our	share	of	branded	products,	expanding	into	new	product	categories	and
creating	new	sales	channels,	all	of	which	are	impacted	by	a	number	of	economic	factors	and	other	factors.â—​Prolonged	economic	downturns	may	adversely	impact	our	sales,	earnings	and
liquidity.â—​Our	ability	to	grow	and	compete	in	the	future	will	be	adversely	affected	if	adequate	capital	is	not	available	to	us	or	not	available	on	terms	favorable	to	us.â—​We	may	not	achieve	all
of	the	anticipated	benefits	of	our	strategic	initiatives.â—​We	may	not	be	able	to	successfully	execute	our	acquisition	strategy	or	integrate	businesses	that	we	acquire.â—​We	could	continue	to
pursue	growth	opportunities	through	either	acquisitions,	mergers	or	internally	developed	projects,	which	may	be	unsuccessful	or	may	adversely	affect	our	future	financial	condition	and
operating	results.Business	and	Operational	Risksâ—​We	recently	began	as	a	stand-alone	business	and	have	a	limited	operating	history	as	a	stand-alone	business.â—​Variability	in	the	cost	and
availability	of	our	raw	materials,	component	parts	and	finished	goods,	including	the	imposition	of	tariffs,	could	affect	our	results	of	operations	and	financial	position.â—​Our	top	ten	customers
represent	a	large	portion	of	our	sales.	A	significant	adverse	change	in	such	relationships	could	adversely	impact	our	results	of	operations	and	financial	condition.â—​We	are	dependent	on	third-
party	suppliers	and	manufacturers,	the	loss	of	which	could	materially	impact	our	business.â—​There	are	risks	associated	with	our	international	operations	and	global	strategies.Competitive
Risksâ—​We	could	lose	market	share	if	we	do	not	maintain	our	strong	brands,	develop	innovative	products	or	respond	to	changing	purchasing	practices	and	consumer	preferences	or	if	our
reputation	is	damaged.3	Table	of	Contentsâ—​Our	failure	to	develop	new	products	or	respond	to	changing	consumer	preferences	and	purchasing	practices	could	have	a	material	adverse	effect
on	our	business,	financial	condition	or	results	of	operations.â—​Changes	in	Cayman	Islands	or	U.S.	tax	law	could	adversely	affect	our	financial	condition	and	results	of	operations.Technology	and



Intellectual	Property	Risksâ—​We	rely	on	information	systems	and	technologies,	and	a	breakdown	of	these	systems	could	adversely	affect	our	results	of	operations	and	financial	position.â—​We
may	not	be	able	to	adequately	protect	or	prevent	the	unauthorized	use	of	our	intellectual	property.â—​We	have	been	and	may	continue	to	be	subject	to	cybersecurity	attacks,	which	could
adversely	affect	our	results	of	operations	and	financial	position.Litigation	and	Regulatory	Risksâ—​We	are	currently	involved	in	legal	proceedings	and	may	in	the	future	be	a	party	to	additional
claims	and	litigation,	which	could	be	costly	and	divert	significant	resources.â—​Compliance	with	laws,	government	regulation	and	industry	standards	are	costly,	and	our	failure	to	comply	could
adversely	affect	our	results	of	operations	and	financial	position.â—​We	are	subject	to	anti-corruption,	anti-bribery,	anti-money	laundering,	financial	and	economic	sanctions	and	similar	laws,	and
non-compliance	with	such	laws	can	subject	us	to	administrative,	civil	and	criminal	fines	and	penalties,	collateral	consequences,	remedial	measures	and	legal	expenses,	all	of	which	could
adversely	affect	our	business,	results	of	operations,	financial	condition	and	reputation.Risks	Related	to	Doing	Business	in	Chinaâ—​We	have	operations	in,	and	the	majority	of	our	suppliers	are
located	in,	China.	Our	or	our	suppliersâ€™	ability	to	operate	in	China	may	be	impaired	by	changes	in	Chinese	laws	and	regulations,	including	those	relating	to	taxation,	environmental
regulation,	restrictions	on	foreign	investment,	and	other	matters.â—​We	could	be	subject	to	regulation	by	various	political	and	regulatory	entities,	including	local	and	municipal	agencies	and
other	governmental	subdivisions.â—​We	could	become	subject	to	a	variety	of	laws	and	other	obligations	regarding	cybersecurity	and	data	protection,	and	any	failure	to	comply	with	applicable
laws	and	obligations	could	have	an	adverse	effect	on	our	business	operations	in	China.â—​Changes	in	Chinaâ€™s	economic,	political	or	social	conditions	or	legal	system	or	government	policies
could	have	a	material	adverse	effect	on	our	business	and	operations.Risks	Related	to	Our	Securitiesâ—​Foremost	GroupsÂ	Ltd.	holds	a	significant	majority	of	the	voting	power	of	our	ordinary
shares,	approximately	72%,	and	will	be	able	to	exert	significant	control	over	us.â€‹4	Table	of	ContentsPARTÂ	IITEMÂ	1.	BUSINESSOur	CompanyFGI	is	a	global,	diversified	and	reputable
supplier	of	quality	bath	and	kitchen	products.	With	over	thirtyÂ	years	of	experience,	FGI	has	become	a	leading	business	to	business	supplier	of	bath	and	kitchen	products	to	large	retail,
wholesale,	commercial	and	specialty	channel	customers	around	the	globe	specializing	in	the	home	improvement	and	R&R	(Repair	&	Remodel)	markets.	Some	of	our	largest	customers	include
The	Home	Depot,	Menards,	Ferguson	and	Loweâ€™s.	Throughout	our	history,	we	have	achieved	consistent	and	above-industry	sales	growth	eachÂ	year	by	executing	on	our	strategic	objectives
which	include	offering	well-designed,	high-quality	products,	providing	service	that	surpasses	our	competition	and	exceeds	our	customersâ€™	expectations,	and	managing	an	efficient	and
resilient	global	supply	chain.Our	products	are	typically	designed	in-house	or	are	created	in	conjunction	with	our	customer	and	supplier	partners.	The	majority	of	our	products	are	sold	under	our
customersâ€™	private	label	brands,	although	we	expect	to	continue	increasing	the	share	of	our	own	brands	over	time.	Below	is	an	outline	of	our	general	business	model:Both	private	label	and
FGIâ€™s	brands	require	significant	marketing	expenditures	which	we	typically	incur	or	share	with	our	customers.	We	offer	industry-leading	brands	including	ForemostÂ®,	avenue,	contracÂ®,
JetcoatÂ®â„¢,	rosenberg	and	Covered	Bridge	CabinetryÂ®.	These	brands	have	continued	to	grow	and	represent	an	increasing	share	of	our	total	sales	in	recentÂ	years,	while	the	majority	of	our
products	are	sold	under	key	customersâ€™	private	label	brands,	such	as	The	Home	Depotâ€™s	â€œGlacier	Bayâ€​	brand	and	Fergusonâ€™s	â€œProFloâ€​	brand.Major	Developments	in	our
BusinessInitial	Public	OfferingOn	JanuaryÂ	27,	2022,	FGI	closed	an	underwritten	public	offering	of	2.5	million	units	(the	â€œUnitsâ€​)	(consisting	of	(i)Â	one	ordinary	share,	par	value	$0.0001
(the	â€œOrdinary	Sharesâ€​)	and,	(ii)Â	one	warrant	to	purchase	one	Ordinary	Share	(the	â€œWarrantsâ€​))	at	a	public	offering	price	of	$6.00	per	unit	and	received	net	proceeds,	after
commissions	and	expenses,	of	approximately	$12.4	million.5	Table	of	ContentsReorganizationPrior	to	our	initial	public	offering,	we	completed	the	reorganization	(the	â€œReorganizationâ€​)	of
our	parent	company,	Foremost,	and	its	affiliates,	pursuant	to	which,	among	other	actions,	Foremost	contributed	all	of	its	equity	interests	in	FGI	Industries,Â	Inc.,	FGI	Europe	and	FGI
International,	each	a	wholly-owned	subsidiary	of	Foremost,	to	the	newly	formed	FGI	IndustriesÂ	Ltd.	Foremost	was	established	in	1987	and	has	become	a	global	leader	in	kitchen	and	bath
design,	indoor	and	outdoor	furniture,	food	service	equipment,	and	manufacturing.	Our	business	now	operates	separately	from	the	rest	of	Foremostâ€™s	business	units,	and	we	and	Foremost
believe	that	operating	as	a	standalone	company	will	allow	FGI	to	more	effectively	execute	its	long-term	â€œBPCâ€​	growth	strategy	while	focusing	more	efficiently	on	its	own	capital	allocation
priorities.Prior	to	the	Reorganization,	FGI	Industries,Â	Inc.,	FGI	Europe	and	FGI	International	operated	as	business	units	within	Foremost	for	over	thirtyÂ	years.	Foremost	continues	to	be	a
significant	holder	of	our	ordinary	shares	and	supports	FGI	via	global	sourcing	and	manufacturing	arrangements.	By	leveraging	Foremostâ€™s	long-standing	experience	in	manufacturing	and
sourcing	for	certain	of	our	product	categories,	we	believe	that	FGI	maintains	a	competitive	advantage	in	supplying	products	that	are	of	good	design	and	high	quality.	As	a	standalone	business,
FGI	is	a	top-tier	company	in	many	key	product	categories	within	the	North	American	kitchen	and	bath	products	markets,	with	many	additional	expansion	opportunities	via	existing	and	adjacent
product,	sales	and	geographic	channels.Our	ProductsAs	a	result	of	the	increased	significance	of	shower	systems	in	our	product	portfolio	in	2023,	the	Company	hascreated	a	standalone
â€œShower	Systemsâ€​	product	category,	as	detailed	below.	The	â€œOtherâ€​	category	continues	to	comprise	our	kitchen	cabinetry	and	other	smaller	offerings.	The	updates	were	applied
retroactively	to	impacted	product	categories.	Such	changes	had	no	impact	on	the	Company's	historical	consolidated	financial	position,	results	of	operations	or	cash	flows.â€‹We	offer	a	wide
variety	of	products	that	fall	into	four	categories:	Sanitaryware,	Bath	Furniture,	Shower	Systems	and	Other.	Our	brand	and	category	makeup	of	our	net	sales	is	as	follows:Sanitaryware.	Our
Sanitaryware	category	includes	a	range	of	bath	products,	such	as	toilets,	sinks,	pedestals	and	toilet	seats.	The	majority	of	these	products	are	sourced	from	third-party	suppliers	in	China	and	are
sold	throughout	the	6	Table	of	ContentsUnited	States,	Canada	and	Europe.	Our	main	owned	brands	in	this	category	include	ForemostÂ®,	which	is	retail-focused,	and	contracÂ®,	which	is
wholesale-focused.Bath	Furniture.	Our	Bath	Furniture	category	primarily	includes	wood	and	wood-substitute	furniture	for	bathrooms,	including	vanities,	mirrors,	laundry	and	medicine	cabinets
and	other	storage	systems.	The	majority	of	these	products	are	sourced	from	Southeast	Asia	and	China	and	are	sold	principally	in	the	United	States	and	Canada.	We	typically	sell	our	bath
furniture	products	under	the	Foremost	brand.Shower	Systems.	Our	Shower	Systems	category	includes	a	range	of	shower-related	products	such	as	shower	walls,	shower	doors	and	shower
basins.	The	majority	of	these	products	are	sourced	from	third-party	suppliers	in	China	and	are	sold	throughout	the	United	States	and	Canada.	These	products	are	typically	sold	as	private	label
or	under	our	Craft	+	Main	and	Jetcoat	brands.	Other.	Our	Other	category	includes	several	smaller	categories,	most	prominently	custom	kitchen	cabinetry	brand	under	our	â€œCovered	Bridge
Cabinetryâ€​	and	â€œCraft	+	Main	Cabinetryâ€​	(formerly	â€œKitchens	by	Foremostâ€​)	lines	of	products.	Our	custom	kitchen	lines	represent	some	of	the	highest	margin,	highest	quality
products	that	we	sell,	and	are	sold	primarily	through	local	kitchen	and	bath	dealerships	while	involving	a	heavy	marketing	element	with	contractors	and	designers.	While	custom	kitchen
cabinetry	currently	represents	less	than	3%	of	our	total	sales,	it	is	an	area	where	we	see	significant	long	term	organic	growth,	gross	margin	expansion	and	consolidation	possibilities.	The
majority	of	our	custom	kitchen	cabinetry	and	shower	products	are	sourced	from	Southeast	Asia.In	each	category,	we	sell	branded	and	private	label	products	at	various	price	points	to	attract	a
wide	base	of	customers	and	ultimate	consumers.	We	position	our	products	in	a	â€œgood,	better,	bestâ€​	market	position,	with	a	variety	of	price	points	to	address	the	varying	needs	of	our
customer	base.	However,	we	typically	eschew	selling	low,	or	â€œopeningâ€​	price	point	items,	and	focus	primarily	on	the	mid-to-upper	price	point	product	categories.	We	continue	to	see
opportunities	to	introduce	new	product	categories.	Some	of	our	recent	product	introductions	that	we	expect	to	drive	material	sales	growth	include	our	Jetcoat-branded	shower	systems	and
intelligent	(electronic)	toilets.Our	IndustryThe	core	bath	and	kitchen	product	markets	in	which	we	operate	principally	cater	to	the	R&R	markets,	consisting	of	fragmented	suppliers	and	a	diffuse
network	of	retailers,	wholesalers	and	independent	dealer	networks	on	both	national	and	regional	levels.	While	our	sales	are	principally	impacted	by	the	growth	of	the	R&R	markets,	we	are
selectively	focusing	on	newbuild	markets	as	well.According	to	the	National	Kitchen	and	Bath	Association,	the	projected	consumer	spend	for	the	U.S.	bath	and	kitchen	markets	is	estimated	to	be
approximately	$173	billion	in	2024,	of	which	approximately	half	is	in	product	categories	that	we	currently	operate	within.	Outside	of	extreme	recession	years	in	the	United	States,	such	as	2007-
2009,	the	R&R	markets	have	experienced	consistent	3%	to	5%	annual	growth	rates	for	more	than	25	years,	providing	a	predictable	and	recurring	revenue	model	for	the	majority	of	our	product
lines.	The	primary	drivers	of	such	consistent	and	above-GDP	growth	rates	are	the	pace	of	household	formation,	home	price	appreciation,	strong	housing	turnover	and	the	continued	aging	of	the
U.S.	housing	stock	in	our	primary	geographic	markets.Our	Growth	StrategyCombining	our	well-developed	global	business	platform	with	our	relatively	small	revenue	base,	our	aim	is	to	achieve
mid-to-high	single-digit	organic	revenue	growth	rates	over	the	long	term.	In	order	to	achieve	these	growth	objectives,	we	pursue	a	â€œBPCâ€​	growth	strategy,	focused	on	Brands,	Products	and
Channels:â—​Brands:	Branded	products	typically	come	with	higher	gross	margins	and	significantly	reinforce	our	long-term	competitive	positioning	within	our	product	markets.	We	plan	to
continue	to	focus	on	building	our	branded-product	footprint	over	the	long	term	while	increasing	the	share	of	brands	as	aÂ	percentage	of	our	total	sales.7	Table	of	Contentsâ—​Products:	We	have
significant	â€œwhitespaceâ€​	opportunities	in	several	product	categories	within	our	core	kitchen	and	bath	markets.	As	an	example,	we	believe	we	are	currently	significantly	under-	penetrated	in
categories	such	as	bath	and	kitchen	fixtures,	â€œbehind	the	wallâ€​	plumbing,	and	acrylic	products	such	as	bathtubs.	With	significant	investment	opportunities	in	new	materials,	sourcing,
leading	product	design	and	superior	customer	service,	we	have	vast	product	expansion	opportunities	in	relation	to	our	relatively	small	share	of	the	overall	market.â—​Channels:	We	feel	that	we
have	strong	growth	potential	in	key	sales	channels,	including	our	existing	customers,	new	e-commerce	retailers	(such	as	Wayfair)	and	commercial	sales	channels	(local	kitchen	and	bath	product
distributors).	We	believe	we	have	untapped	potential	in	markets	outside	of	the	United	States,	and	while	we	have	made	significant	headway	in	Canada	and	Germany	in	recentÂ	years,	we	believe
we	have	many	more	growth	and	expansion	opportunities	in	those	two	countries	as	well	as	other	international	markets.In	addition,	we	continue	to	evaluate	opportunities	to	pursue	selective
â€œbolt-onâ€​	acquisitions	of	smaller	companies	that	complement	our	core	competencies	in	an	effort	to	increase	our	scale	and	profitability,	as	well	as	to	broaden	our	product	offerings,
capabilities	and	resources.	We	are	also	seeking	strategic	partnerships	within	the	United	States	and	internationally	with	the	goal	of	strengthening	the	sources	of	our	product	supply.	Our	key
criteria	for	potential	acquisitions	include	looking	for	well-run	organizations	(not	turnarounds),	opportunities	that	offer	tangible	synergies	within	our	core	kitchen	and	bath	markets,	and
investments	that	meet	our	stringent	return	on	capital	criteria.Our	CustomersWe	serve	a	large	and	global	customer	base	that	covers	five	main	categories	of	businesses:	mass	retailers,
wholesalers,	commercial,	e-commerce	channels	and	independent	distributors.	As	we	grow	our	own	brands,	we	will	increasingly	focus	our	investments	on	creating	end-consumer	mindshare	and
awareness,	helping	to	grow	sales	through	our	main	customer	categories.Mass	RetailersOur	products	are	primarily	used	by	do-it-yourself	homeowners,	contractors,	builders	and	remodelers	for
R&R	projects.	In	North	America,	products	for	such	projects	are	predominantly	purchased	through	mass	retail	home	centers	such	as	The	Home	Depot,	Loweâ€™s	and	Menardâ€™s.	Due	to	the
market	presence,	store	network	and	customer	reach	of	these	large	home	centers,	we	have	developed	decades-long	relationships	with	our	key	retailer	partners	to	distribute	our	products.
Approximately	34%	of	our	net	sales	in	2023	were	to	large	retailers.WholesalersOur	products	are	sold	through	some	of	the	largest	bath	and	kitchen	product	wholesalers	in	North	America
including	Ferguson,	HD	Supply	(owned	by	The	Home	Depot)	and	Orgill.	The	large	wholesalers	are	similar	in	scale	to	many	of	our	large	retail	partners,	catering	to	national	and	local	networks	of
professional	contractors,	plumbers,	property	developers	and	other	significant	â€œinfluencersâ€​	within	the	residential	and	non-	residential	construction	markets.In	2023,	approximately	34%	of
our	net	sales	were	to	our	wholesale	partners.CommercialOur	products	are	sold	through	numerous	smaller-scale	local	distribution	companies	which	in	turn	cater	to	professional	plumbers,
contractors	and	property	developers.	In	Canada,	we	are	a	leading	supplier	to	market	leaders	such	as	Yorkwest	Plumbing,	and	have	developed	a	strong	presence	in	other	commercial	sales
channels	as	well.	Our	numerous	relationships	tend	to	be	quite	stable	and	strong,	built	onÂ	years	of	mutual	trust	and	understanding	among	tightly-knit	groups	of	local	professionals.	We	see	an
enormous	market	potential	in	the	Commercial	channel	and	are	continuously	evaluating	additional	opportunities	for	market	penetration.In	2023,	approximately	13%	of	our	net	sales	were	to	our
commercial	partners.8	Table	of	ContentsE-CommerceWe	sell	a	growing	number	of	our	products	through	the	e-commerce	channels	of	our	retail	partners	as	well	as	â€œe-commerce	onlyâ€​
retailers	such	as	Build.com	and	Wayfair.com,	both	of	which	are	rapidly	increasing	market	penetration	in	the	home	R&R	space.	Our	sales	through	e-commerce	channels	and	retailers	represented
about	12%	of	our	net	sales	in	2023	up	from	less	than	2%	in	2010.Independent	DealersÂ	&	DistributorsWe	have	historically	sold	our	products	through	independent	(or	â€œmom	and	popâ€​)	bath
and	kitchen	product	specialists.	Independent	dealers	and	distributors	represented	7%	of	our	net	sales	in	2023.Raw	Materials,	Suppliers	and	ManufacturingMany	of	our	sanitaryware	products
contain	ceramics,	the	major	components	of	which	are	clay	and	enamel.	Other	primary	raw	materials	used	in	our	bath	furniture,	kitchen	cabinetry	and	shower	products	include	hard	maple,	oak,
cherry	and	beech	lumber	and	plywood	as	well	as	paint,	particleboard,	medium	density	fiberboard,	high	density	fiberboard,	glass,	aluminum,	manufactured	components	and	hardware.	We	have
more	than	one	source	for	these	and	other	raw	materials	and	generally	believe	them	to	be	readily	available.	For	many	of	our	products,	our	third-party	suppliers	have	standardized	raw	material
inputs	and	a	number	of	production	processes,	which	reduces	the	logistical	manufacturing	specifications	and	allows	for	greater	economies	of	scale	in	sourcing	these	inputs.The	majority	of	our
products	are	outsourced	from	Foremost-owned	manufacturing	facilities	and	several	third-party	manufacturers,	all	primarily	based	in	China	and	parts	of	Southeast	Asia.	We	own	one	facility	in
Southeast	Asia	to	support	our	custom	kitchen	cabinetry	programs.	We	have	entered	into	long-term	sourcing	agreements	with	Foremost	to	secure	continued	use	of	their	facilities.	We	generally
utilize	six	to	seven	factories	located	in	China	and	parts	of	Southeast	Asia.	We	have	long-term	agreements	in	place	with	the	suppliers	of	our	sanitaryware	products	for	terms	ranging	from
oneÂ	year,	renewable,	to	perpetuity.	The	geographic	distances	involved	in	these	arrangements,	together	with	the	differences	in	business	practices,	shipping	and	delivery	requirements,	and	laws
and	regulations	add	complexity	to	our	supply	chain	logistics	and	increase	the	potential	for	interruptions	in	our	production	scheduling.	In	addition,	prices	and	availability	of	these	components
may	be	affected	by	world	market	conditions	and	government	policies	and	tariffs.Tangshan	Huida	Ceramic	Group	Co.,	Ltd	(â€œHuidaâ€​)	supplies	the	majority	of	our	sanitaryware	products.
Huida	accounted	for	approximately	71.4%	of	the	total	balance	of	our	accounts	payable	as	of	DecemberÂ	31,	2023.	No	other	supplier	accounts	for	more	than	10%	of	our	accounts	payable	as	of
DecemberÂ	31,	2023.We	regularly	evaluate	our	organizational	productivity	and	supply	chains	and	seek	opportunities	to	reduce	costs	and	enhance	quality.	We	strive	to	improve	quality,	speed
and	flexibility	to	meet	changing	and	uncertain	market	conditions,	as	well	as	manage	cost	inflation,	including	wages	and	employee	medical	costs.FGI	and	its	subsidiaries	are	party	to	two	shared
services	agreements	with	Foremost	GroupsÂ	Ltd.,	our	largest	shareholder,	or	its	subsidiaries,	pursuant	to	which	the	parties	provide	certain	general	and	administrative	services	to	one	another	in
certain	geographies.CompetitionWe	operate	in	a	highly	fragmented	industry	that	is	composed	of	numerous	local,	regional	and	national	manufacturers.	Most	of	our	competitors	compete	on	a
local	or	regional	basis,	but	others,	like	us,	compete	on	a	national	basis	as	well.	Our	competitors	include	large	national	and	international	brands	such	as	American	Standard,	Kohler,	Masco
(Delta),	Mansfield,	Gerber,	Niagara,	Ove	Decors	and	Woodcrafters,	as	well	as	numerous	OEM	suppliers	and	other	smaller	brands.	Due	to	the	highly-differentiated	nature	of	our	product
categories	and	the	scarcity	of	industry	data,	there	is	little	reliable	information	on	precise	market	shares	for	our	product	categories.9	Table	of	ContentsWe	believe	that	brand	reputation	is	an
important	factor	in	consumer	selection,	and	that	competition	in	this	industry	is	also	based	largely	on	product	features	and	innovation,	product	quality,	customer	service,	breadth	of	product
offerings	and	price.	Our	principal	means	for	competition	are	our	breadth	and	variety	of	product	offerings,	expanded	service	capabilities,	geographic	reach,	competitive	price	points	for	our
products	and	affordable	quality.In	general,	our	Sanitaryware	product	categories	tend	to	be	more	consolidated	and	we	compete	primarily	with	a	small	group	of	large	suppliers	with	a	global
footprint	in	any	specific	product	line,	including	American	Standard,	Kohler,	Toto,	Masco	(Delta),	Mansfield,	Gerger	and	Niagara,	and	on	occasion	with	numerous	regional	suppliers.	For	our	Bath
Furniture	and	Other	product	categories,	we	compete	with	dozens	of	regional	suppliers	in	any	given	product	line,	although	we	believe	that	relatively	few	can	compete	with	us	on	a	truly	national
scale,	particularly	with	regards	to	our	mass	retail	channels.Our	Competitive	StrengthsTrusted	by	Customers	Around	the	WorldThe	core	markets	in	which	we	operate	tend	to	be	conservative,
with	an	emphasis	on	stable	and	durable	relationships.	FGI	is	a	top-tier	supplier	of	many	key	North	American	bath-	and	kitchen-related	product	categories.	With	support	from	Foremost,	we	are
one	of	a	select	number	of	large	market	participants	with	national	and	international	manufacturing	and	distribution	capabilities.	Our	supply	chain	network,	operating	footprint	and	long-standing
customer	relationships	provide	us	an	ability	to	service	our	retail,	wholesale	and	commercial	channel	customers	worldwide	and	offer	a	broad	set	of	products	to	serve	our	customers	across	a
variety	of	price	points.	We	believe	the	scale	and	breadth	of	our	operations	differentiate	us	and	result	in	a	competitive	advantage	that	allows	us	to	provide	well-designed,	high-quality	products
with	price	points	and	service	that	exceed	our	competitorsâ€™	offerings	and	our	customersâ€™	expectations.Deep	Relationships	with	Leading	SuppliersIn	the	markets	in	which	we	operate,
production	and	supply	chain	quality	and	stability	are	crucial	to	success.	Our	industry	is	fundamentally	stable	and	conservative,	with	high	barriers	for	potential	new	entrants.	We	have	built
strong	and	stable	relationships	with	a	base	of	long-standing	suppliers	across	the	globe,	all	of	whom	maintain	stringent	manufacturing	standards.	We	believe	our	customers	value	our	decades-
long	experience	in	the	industry	and	international	footprint,	which	allows	us	to	meet	demanding	logistics	and	performance	criteria.	At	the	same	time,	our	third-party	manufacturing	suppliers	are
reliant	on	our	stable	and	growing	platform	in	order	to	effectively	utilize	their	own	fixed-asset	investments.	The	importance	of	these	strengths	has	been	highlighted	during	the	outbreak	and
ongoing	spread	of	the	novel	coronavirus	(â€œCOVID-19â€​)	pandemic,	as	we	believe	that	we	have	remained	among	the	most	consistent	and	reliable	suppliers	in	our	industry	despite	the



unprecedented	challenges	which	were	presented.Stable	Technological	and	Industry	DynamicsOur	core	bath	and	kitchen	product	markets	are	generally	less	prone	to	fast-paced	technological
innovation	or	â€œfast	fashionâ€​	consumer	trends.	We	believe	this	is	largely	due	to	the	core	functionalities	of	the	products	we	offer,	which	have	tended	to	evolve	gradually	over	decades,	rather
than	in	a	fewÂ	years	(or	evenÂ	months,	as	with	certain	industries).	As	a	result,	we	have	confidence	in	our	ability	to	execute	our	long-term	growth	plans,	while	allocating	our	capital	in	a	patient
and	thoughtful	manner,	with	relatively	high	and	predictable	rates	of	return.Commercial	and	Regulatory	Barriers	to	EntryThe	kitchen	and	bath	markets	operate	under	a	myriad	of	international,
national,	federal,	provincial	and	local	codes.	This	is	particularly	the	case	as	much	of	the	product	markets	on	which	we	focus	are	ultimately	related	to	water	and	the	prevention	of	water	leakage
and	damage.	On	a	fundamental	level,	our	kitchen	and	bath	products	need	to	pass	heavy	quality	control	and	regulatory	standards,	making	it	difficult	for	potential	new	entrants.10	Table	of
ContentsExperienced	Management	TeamWe	have	assembled	an	executive	team	with	a	deep	base	of	management	experience	within	industrial	manufacturing	companies.	David	Bruce,	our	Chief
Executive	Officer,	Bob	Kermelewicz,	our	Executive	Vice	President,	United	States,	Jennifer	Earl,	our	Executive	Vice	President,	Canada	and	Norman	Kroenke,	our	Executive	Vice	President,
Europe	each	have	over	twentyÂ	years	of	industry	experience.	Our	Executive	Chairman	John	Chen	has	more	than	twelveÂ	years	of	investment	management	and	financial	experience.	Our	team
has	identified	and	begun	to	execute	on	opportunities	for	operational	improvement,	growth	and	business	expansion	as	a	standalone	company.Significant	ownership	and	support	from
ForemostForemost	is	a	family-controlled	and	privately	held	holding	company.	As	an	approximate	72%	owner	of	FGIâ€™s	ordinary	shares,	Foremost	remains	committed	to	supporting	FGIâ€™s
strategic	development	and	growth	plans.	For	over	30Â	years,	Foremost	has	built	an	industry-leading	reputation	as	a	reliable	manufacturer	and	supply	source	for	numerous	wood	and	ceramic-
based	products	which	form	the	foundation	of	many	FGI	product	categories.	As	a	standalone	company,	FGI	continues	to	benefit	from	Foremostâ€™s	long-standing	experience	in	global
manufacturing	and	sourcing,	providing	a	solid	foundation	from	which	to	pursue	alternate	sources	of	supply	for	our	key	product	categories	as	we	see	fit.Intellectual	PropertyWe	sell	many	of	our
products	under	a	number	of	registered	and	unregistered	trademarks,	which	we	believe	are	widely	recognized	in	our	industry.	FGI	maintains	a	significant	portfolio	of	trademarks	and	copyrights,
most	notably	under	our	avenue,	contracÂ®,	rosenberg	and	Covered	Bridge	CabinetryÂ®	brands.	We	have	also	acquired	rights	to	the	ForemostÂ®	brand	from	Foremost	with	regards	to	any
Foremost	branded	products	that	we	continue	to	sell.	We	rely	on	trade	secrets	and	confidentiality	agreements	to	develop	and	maintain	our	competitive	position.Environmental	Matters	and
Regulatory	MattersOur	operations	are	subject	to	national,	state	and	local	environmental	laws	and	regulations	relating	to,	among	other	things,	the	generation,	storage,	handling,	emission,
transportation	and	discharge	of	regulated	materials	into	the	environment.	Permits	are	required	for	certain	of	our	operations,	and	these	permits	are	subject	to	revocation,	modification	and
renewal	by	issuing	authorities.	Governmental	authorities	have	the	power	to	enforce	compliance	with	their	regulations,	and	violations	may	result	in	the	payment	of	fines	or	the	entry	of
injunctions,	or	both.	We	may	also	incur	liability	for	investigation	and	clean-up	of	soil	or	groundwater	contamination	on	or	emanating	from	current	or	formerly	owned	and	operated	properties,	or
at	offsite	locations	at	which	regulated	materials	are	located	where	we	are	identified	as	a	responsible	party.	Discovery	of	currently	unknown	conditions	could	require	responses	that	could	result
in	significant	costs.	We	monitor	applicable	laws	and	regulations	and	incur	ongoing	expense	relating	to	compliance,	however	we	do	not	expect	that	compliance	with	federal,	state,	local	and
foreign	regulations,	will	result	in	material	capital	expenditures	or	have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position.We	believe	that	responsibility	does	not	stop	at
national	borders,	which	is	why	FGI	is	working	to	protect	and	sustain	our	global	environment.	By	designing	products	that	meet	Environmental	Protection	Agency	(â€œEPAâ€​)	standards,	like	our
Water	Sense	qualifying	toilets	that	provide	high	efficiency	waste	removal	while	using	20%	less	water	with	every	flush,	FGI	is	using	innovative	engineering	to	make	the	most	of	our	resources.Our
bath	furniture	use	California	Air	Resource	Board	(â€œCARBâ€​)	Phase	II	compliant	wood	products	which	limit	urea-formaldehyde	emissions	into	the	environment.	We	only	use	wood	products
from	managed	forest	resources	to	discourage	clear-cut	logging	and	the	depletion	of	global	rainforests.	We	encourage	customers	to	order	products	using	material	that	is	Forest	Stewardship
Council	(â€œFSCâ€​)	certified,	ensuring	the	responsible	use	of	our	forest	resources	and	equitable	treatment	of	indigenous	people	of	producing	regions.Environmental	responsibility	is
everyoneâ€™s	task	at	FGI,	to	ensure	that	we	as	a	company	protect	our	employees,	our	customers	and	our	planet	for	this	generation	and	the	ones	that	follow.11	Table	of	ContentsSeasonalityOur
business	has	been	subject	to	seasonal	influences,	with	higher	sales	typically	realized	during	the	second	and	third	calendar	quarters,	corresponding	with	the	peak	season	for	R&R	activity.	The
costs	of	our	products	are	subject	to	inflationary	pressures	and	commodity	price	fluctuations.	We	have	generally	been	able	over	time	to	recover	the	effects	of	inflation,	commodity	price	and
currency	fluctuations	through	sales	price	increases.Human	CapitalAs	of	DecemberÂ	31,	2023,	we	employed	approximately	287	employees,	all	of	which	are	full-time,	with	no	employees	covered
by	collective	bargaining	agreements.	We	believe	that	our	employee	relations	are	good.We	believe	that	the	performance	of	our	company	is	impacted	by	our	human	capital	management,	and	as	a
result	we	consistently	work	to	attract,	select,	develop,	engage	and	retain	strong,	diverse	talent.	We	are	focused	on	three	key	strategic	talent	priorities:	leadership,	diversity,	equity	and
inclusion,	and	our	future	workforce.	Our	Human	Resources	Department	is	responsible	for	developing	and	executing	our	human	capital	strategy	and	provides	regular	updates	to	our	Board	of
Directorsâ€™	Organization	and	Compensation	Committee	on	our	progress	toward	the	achievement	of	our	strategic	initiatives.	We	believe	that	all	of	our	human	capital	initiatives	work	together
to	assure	we	have	an	environment	where	our	employees	are	engaged,	feel	a	sense	of	belonging,	and	can	reach	their	full	potential.The	safety	of	our	employees	is	integral	to	our	company.	In
support	of	our	safety	efforts,	we	identify,	assess	and	investigate	incidents	and	injury	data,	and	eachÂ	year	set	goals	to	improve	key	safety	performance	indicators.	We	train,	promote,	consult	and
communicate	with	our	workforce	in	this	process.	In	2020,	the	COVID-19	pandemic	highlighted	the	importance	of	employee	welfare.	We	reacted	quickly	to	keep	our	employees	safe	through	the
implementation	of	policies	and	safety	measures	that	adhered	to	best	practices	from	the	World	Health	Organization	and	the	Centers	for	Disease	Control.	Despite	the	ongoing	COVID-19
pandemic,	we	did	not	experience	a	material	change	to	our	daily	operations	as	we	quickly	adjusted	employee	work	schedules	in	alignment	with	the	exigencies	of	both	the	pandemic	and	our
business	requirements.Corporate	History	and	InformationWe	were	incorporated	in	the	Cayman	Islands	on	MayÂ	26,	2021	in	connection	with	a	reorganization	(the	â€œReorganizationâ€​)	of	our
parent	company,	Foremost,	and	its	affiliates,	pursuant	to	which,	among	other	actions,	Foremost	contributed	all	of	its	equity	interests	in	FGI	Industries,Â	Inc.	(â€œFGI	USAâ€​),	FGI	Europe
Investment	Limited,	a	British	Virgin	Islands	entity	(â€œFGI	Europeâ€​),	and	FGI	International	Limited,	a	Hong	Kong	entity	(â€œFGI	Internationalâ€​),	each	a	wholly-owned	subsidiary	of
Foremost,	to	the	newly	formed	FGI	IndustriesÂ	Ltd.	Foremost	was	established	in	1987	and	has	become	a	global	leader	in	kitchen	and	bath	design,	indoor	and	outdoor	furniture,	food	service
equipment,	and	manufacturing.	As	Foremost	has	grown,	our	business	has	come	to	operate	separately	from	the	rest	of	Foremostâ€™s	business	units.Prior	to	the	Reorganization,	FGI
Industries,Â	Inc.,	FGI	Europe	and	FGI	International	operated	as	business	units	within	Foremost	for	over	thirtyÂ	years.	Foremost	continues	to	be	a	significant	holder	of	our	ordinary	shares	and
supports	FGI	via	global	sourcing	and	manufacturing	arrangements.	By	leveraging	Foremostâ€™s	long-standing	experience	in	manufacturing	and	sourcing	for	certain	of	our	product	categories,
we	believe	that	FGI	maintains	a	competitive	advantage	in	supplying	products	that	are	of	good	design	and	high	quality.	As	a	standalone	business,	FGI	is	a	top-tier	company	in	many	key	product
categories	within	the	North	American	kitchen	and	bath	products	markets,	with	many	additional	expansion	opportunities	via	existing	and	adjacent	product,	sales	and	geographic	channels.Our
principal	executive	offices	are	located	at	906	Murray	Road,	East	Hanover,	NJ	07936,	and	our	telephone	number	is	(973)	428-0400.	Our	website	address	is	www.fgi-industries.com.	The
information	contained	on,	or	accessible	through,	our	website	is	not	incorporated	by	reference	into	this	Annual	Report	on	FormÂ	10-K,	and	you	should	not	consider	any	information	contained	in,
or	that	can	be	accessed	through,	our	website	as	part	of	this	Annual	Report	on	FormÂ	10-K.12	Table	of	ContentsWe	are	a	Cayman	Islands	exempted	company.	Exempted	companies	are	Cayman
Islands	companies	conducting	business	mainly	outside	the	Cayman	Islands	and,	as	such,	are	exempted	from	complying	with	certain	provisions	of	the	Companies	Act	(2022	Revision)	of	the
Cayman	Islands	(the	â€œCompanies	Actâ€​)	as	the	same	may	be	amended	from	time	to	time.	As	an	exempted	company,	we	may	apply	for	a	tax	exemption	undertaking	from	the	Cayman	Islands
government	that,	in	accordance	with	SectionÂ	6	of	the	Tax	Concessions	Act	(2018	Revision)	of	the	Cayman	Islands,	for	a	period	of	30Â	years	from	the	date	of	the	undertaking,	no	law	which	is
enacted	in	the	Cayman	Islands	imposing	any	tax	to	be	levied	on	profits,	income,	gains	or	appreciations	will	apply	to	us	or	our	operations	and,	in	addition,	that	no	tax	to	be	levied	on	profits,
income,	gains	or	appreciations	or	which	is	in	the	nature	of	estate	duty	or	inheritance	tax	will	be	payable	(i)Â	on	or	in	respect	of	our	shares,	debentures	or	other	obligations	or	(ii)Â	by	way	of	the
withholding	in	whole	or	in	part	of	a	payment	of	dividend	or	other	distribution	of	income	or	capital	by	us	to	our	shareholders	or	a	payment	of	principal	or	interest	or	other	sums	due	under	a
debenture	or	other	obligation	of	us.Because	Foremost	holds	approximately	72%	of	the	voting	power	of	our	ordinary	shares,	we	are	considered	a	â€œcontrolled	companyâ€​	under	the	corporate
governance	rulesÂ	of	Nasdaq.	However,	we	do	not	currently	rely	upon	the	â€œcontrolled	companyâ€​	exemptions.Available	InformationOur	Annual	Report	on	FormÂ	10-K,	Quarterly	Reports	on
FormÂ	10-Q,	Current	Reports	on	FormÂ	8-K,	and	other	filings	with	the	United	States	Securities	and	Exchange	Commission,	or	the	SEC,	and	all	amendments	to	these	filings,	are	available,	free	of
charge,	on	our	website	at	www.fgi-industries.com	as	soon	as	reasonably	practicable	following	our	filing	of	any	of	these	reports	with	the	SEC.	You	can	also	obtain	copies	free	of	charge	by
contacting	our	Investor	Relations	department	at	our	office	address	listed	above.	The	SEC	also	maintains	a	website	that	contains	all	the	materials	we	file	with,	or	furnish	to,	the	SEC.	Its	website
is	www.sec.gov.The	contents	of	our	website	are	not	incorporated	by	reference	into	this	Annual	Report	on	FormÂ	10-K	or	any	other	document	we	file	with	the	SEC,	and	any	reference	to	our
website	is	intended	to	be	an	inactive	textual	reference	only.ITEMÂ	1A.RISK	FACTORSOur	business	is	subject	to	numerous	risks.	You	should	carefully	consider	the	following	risks	and	all	other
information	contained	in	this	Annual	Report,	as	well	as	general	economic	and	business	risks,	together	with	any	other	documents	we	file	with	the	SEC.	If	any	of	the	following	events	actually
occur	or	risks	actually	materialize,	it	could	have	a	material	adverse	effect	on	our	business,	operating	results	and	financial	condition	and	cause	the	trading	price	of	our	ordinary	shares	to
decline.INDEX	TO	RISK	FACTORSStrategic	Risks3Business	and	Operational	Risks3Risks	Related	to	Doing	Business	in	China4Competitive	Risks23Technology	and	Intellectual	Property
Risks24Litigation	and	Regulatory	Risks25Risks	Related	to	Our	Securities28General	Risk	Factors31â€‹13	Table	of	ContentsStrategic	RisksOur	BPC	organic	growth	strategy	is	focused	on
capturing	higher	incremental	gross	margins	by	increasing	our	share	of	branded	products,	expanding	into	new	product	categories	and	creating	new	sales	channels,	all	of	which	are	impacted	by	a
number	of	economic	factors	and	other	factors.Our	business	relies	on	residential	repair	and	remodel	(â€œR&Râ€​)	activity	and,	to	a	lesser	extent,	on	new	home	and	commercial	construction
activity.	A	number	of	factors	impact	consumersâ€™	spending	on	home	improvement	projects	as	well	as	new	home	construction	activity,	including:â—​consumer	confidence	levels;â—​fluctuations
in	home	prices;â—​existing	home	sales;â—​inflationary	pressures	and	interest	rates;â—​unemployment	and	underemployment	levels;â—​consumer	income	and	debt	levels;â—​household	formation;â
—​the	availability	of	skilled	tradespeople	for	R&R	work;â—​the	availability	of	home	equity	loans	and	mortgages	and	the	interest	rates	for	and	tax	deductibility	of	such	loans;â—​trends	in	lifestyle
and	housing	design;	andâ—​natural	disasters,	terrorist	acts,	pandemics,	wars	or	conflicts	or	other	catastrophic	events.The	fundamentals	driving	our	business	are	impacted	by	economic	cycles,
and	we	have	been	negatively	impacted	by	recent	supply	chain	disruptions,	rising	interest	rates	and	inflationary	pressures.	Adverse	changes	or	uncertainty	involving	the	factors	listed	above	or
an	economic	contraction	in	the	United	States	and	worldwide	could	result	in	a	decline	in	spending	on	residential	R&R	activity	and	a	decline	in	demand	for	new	home	construction	and	could
adversely	impact	our	businesses	by:	causing	consumers	to	delay	or	decrease	homeownership;	making	consumers	more	price	conscious	resulting	in	a	shift	in	demand	to	smaller,	less	expensive
homes;	making	consumers	more	reluctant	to	make	investments	in	their	existing	homes,	including	large	kitchen	and	bath	R&R	projects;	or	making	it	more	difficult	or	expensive	to	secure	loans
for	major	renovations,	which	could	have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position.Prolonged	economic	downturns	may	adversely	impact	our	sales,	earnings
and	liquidity.Our	industry	can	fluctuate	with	economic	cycles.	During	economic	downturns,	our	industry	could	experience	longer	periods	of	recession	and	greater	declines	than	the	general
economy.	We	believe	that	our	industry,	particularly	North	American	home	improvement,	R&R	and	new	home	construction	activity,	is	significantly	influenced	particularly	by	housing	activity,
consumer	confidence,	the	level	of	personal	discretionary	spending,	demographics,	credit	availability,	inflation	and	interest	rates	and	other	business	conditions.	Recently,	higher	interest	rates,
inflation	and	general	tightening	of	credit	availability	have	affected	these	markets.	These	factors	may	affect	not	only	the	ultimate	consumer	of	our	products,	but	also	may	impact	home	centers,
builders	and	our	other	primary	customers.	As	a	result,	a	worsening	of	economic	conditions,	could	have	a	material	adverse	effect	on	our	sales	and	earnings	as	well	as	our	cash	flow	and
liquidity.14	Table	of	ContentsOur	ability	to	grow	and	compete	in	the	future	will	be	adversely	affected	if	adequate	capital	is	not	available	to	us	or	not	available	on	terms	favorable	to	us.The	ability
of	our	business	to	grow	and	compete	depends	on	the	availability	of	adequate	capital,	which	in	turn	depends	in	large	part	on	our	cash	flow	from	operations	and	the	availability	of	equity	and	debt
financing.	Furthermore,	our	existing	indebtedness,	which	was	approximately	$7.0	million	as	of	DecemberÂ	31,	2023,	may	adversely	affect	our	financial	flexibility	and	our	competitive	position	in
the	future.	We	cannot	assure	you	that	our	cash	flow	from	operations	will	be	sufficient	or	that	we	will	be	able	to	obtain	equity	or	debt	financing	on	acceptable	terms	to	implement	our	â€œBPCâ€​
growth	strategy.	We	may	need	additional	cash	resources	in	the	future	if	we	experience	changed	business	conditions	or	other	developments	and	may	also	need	additional	cash	resources	in	the
future	if	we	wish	to	pursue	opportunities	for	investment,	acquisition,	strategic	cooperation	or	other	similar	actions.	As	a	result,	we	cannot	assure	you	that	adequate	capital	will	be	available	to
finance	our	current	growth	plans,	take	advantage	of	business	opportunities	or	respond	to	competitive	pressures,	any	of	which	could	have	a	material	adverse	effect	on	our	results	of	operations
and	financial	position.We	may	not	achieve	all	of	the	anticipated	benefits	of	our	strategic	initiatives.We	continue	to	pursue	our	strategic	initiatives	of	investing	in	our	branded	products,
developing	new	product	categories,	and	utilizing	sales	channels	positioned	for	long	term	growth	through	the	â€œBPCâ€​	strategy,	our	methodology	to	drive	growth	and	productivity.	These
initiatives	are	designed	to	grow	shareholder	value	over	the	long	term.	Our	results	of	operations	and	financial	position	could	be	materially	and	adversely	affected	if	we	are	unable	to	successfully
execute	these	initiatives	or	if	we	are	unable	to	execute	these	initiatives	in	a	timely	and	efficient	manner.	We	could	also	be	adversely	affected	if	we	have	not	appropriately	prioritized	and
balanced	our	initiatives	or	if	we	are	unable	to	effectively	manage	change	throughout	our	organization.We	may	not	be	able	to	successfully	execute	our	acquisition	strategy	or	integrate
businesses	that	we	acquire.Pursuing	the	acquisition	of	businesses	complementary	to	our	portfolio	is	a	component	of	our	strategy	for	future	growth.	If	we	are	not	able	to	identify	suitable
acquisition	candidates	or	consummate	potential	acquisitions	within	a	desired	time	frame	or	with	acceptable	terms	and	prices,	our	long-term	competitive	positioning	may	be	affected.	Even	if	we
are	successful	in	acquiring	and/or	merging	with	businesses,	the	businesses	we	acquire	or	merge	with	may	not	be	able	to	achieve	the	revenue,	profitability	or	growth	we	anticipate,	or	we	may
experience	challenges	and	risks	in	integrating	these	businesses	into	our	existing	business.	Such	risks	include:â—​difficulties	realizing	expected	synergies	and	economies	of	scale;â—​diversion	of
management	attention	and	our	resources;â—​unforeseen	liabilities;â—​issues	or	conflicts	with	our	new	or	existing	customers	or	suppliers;	andâ—​difficulties	in	retaining	critical	employees	of	the
acquired	businesses.Future	foreign	acquisitions	may	also	increase	our	exposure	to	foreign	currency	risks	and	risks	associated	with	interpretation	and	enforcement	of	foreign	regulations.	Our
failure	to	address	these	risks	could	cause	us	to	incur	additional	costs	and	fail	to	realize	the	anticipated	benefits	of	our	acquisitions	and	could	have	a	material	adverse	effect	on	our	results	of
operations	and	financial	position.We	could	continue	to	pursue	growth	opportunities	through	either	acquisitions,	mergers	or	internally	developed	projects,	which	may	be	unsuccessful	or	may
adversely	affect	our	future	financial	condition	and	operating	results.Although	we	are	not	currently	considering	any	specific	business	combinations,	we	could	pursue	opportunities	for	growth
through	either	acquisitions,	mergers	or	internally	developed	projects	as	part	of	our	â€œBPCâ€​	growth	strategy.	We	cannot	assure	you	that	we	will	be	successful	in	integrating	an	acquired
business	or	that	an	internally	developed	project	15	Table	of	Contentswill	perform	at	the	levels	we	anticipate.	We	may	pay	for	future	acquisitions	using	cash,	stock,	the	assumption	of	debt,	or	a
combination	of	these.	Future	acquisitions	could	result	in	dilution	to	existing	shareholders	and	to	earnings	per	share.	In	addition,	we	may	fail	to	identify	significant	liabilities	or	risks	associated
with	a	given	acquisition	that	could	adversely	affect	our	future	financial	condition	and	operating	results	or	result	in	us	paying	more	for	the	acquired	business	or	assets	than	they	are
worth.Business	and	Operational	RisksWe	recently	began	as	a	stand-alone	business	and	have	a	limited	operating	history	as	a	stand-alone	business.The	historical	financial	information	we	have
included	does	not	reflect,	and	the	pro	forma	financial	information	included	may	not	reflect,	what	our	financial	condition,	results	of	operations	or	cash	flows	would	have	been	had	we	been	a
stand-alone	entity	during	the	historical	periods	presented,	or	what	our	financial	condition,	results	of	operations	or	cash	flows	will	be	in	the	future	as	an	independent	entity.In	addition,	we	have
not	made	pro	forma	adjustments	to	reflect	many	significant	changes	that	will	occur	in	our	cost	structure,	funding	and	operations	as	a	result	of	our	transition	to	becoming	a	public	company,
including	changes	in	our	employee	base,	potential	increased	costs	associated	with	reduced	economies	of	scale	and	increased	costs	associated	with	being	a	publicly	traded,	stand-alone
company.Variability	in	the	cost	and	availability	of	our	raw	materials,	component	parts	and	finished	goods,	including	the	imposition	of	tariffs,	could	affect	our	results	of	operations	and	financial
position.We	purchase	substantial	amounts	of	raw	materials,	component	parts	and	finished	goods	from	outside	sources,	including	international	sources,	and	our	products	are	manufactured
outside	of	the	United	States.	Increases	in	the	cost	of	the	materials	we	purchase	have	in	the	past	and	may	in	the	future	increase	the	prices	for	our	products,	including	as	a	result	of	new	tariffs.



There	is	a	risk	that	additional	tariffs	on	imports	from	China	or	new	tariffs	could	be	imposed,	which	could	further	increase	the	cost	of	the	materials	we	purchase	or	import	or	the	products	we
manufacture	internationally.	Further,	our	production	could	be	affected	if	we	or	our	suppliers	are	unable	to	procure	our	requirements	for	various	commodities,	including,	among	others,	brass,
porcelain,	wood	and	engineered	wood,	or	if	a	shortage	of	these	commodities	results	in	significantly	increased	costs.	Rising	energy	costs	could	also	increase	our	production	and	transportation
costs.	These	factors	could	have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position.It	can	be	difficult	for	us	to	pass	on	to	customers	our	cost	increases.	Our	existing
arrangements	with	customers,	competitive	considerations	and	customer	resistance	to	price	increases	may	delay	or	make	us	unable	to	adjust	selling	prices.	If	we	are	not	able	to	sufficiently
increase	the	prices	of	our	products	or	achieve	cost	savings	to	offset	increased	material	and	production	costs,	including	the	impact	of	increasing	tariffs,	our	results	of	operations	and	financial
position	could	be	adversely	affected.	When	our	material	costs	decline,	we	may	in	the	future	receive	pressure	from	our	customers	to	reduce	our	prices.	Such	reductions	could	have	a	material
adverse	effect	on	our	results	of	operations	and	financial	position.We	have	entered	into	long-term	agreements	with	certain	significant	suppliers	to	help	ensure	continued	availability	of	our
manufactured	product	supply	and	to	establish	firm	pricing,	but	at	times	these	contractual	commitments	may	result	in	our	paying	above	market	prices	for	manufactured	products	during	the	term
of	the	contract.Our	top	ten	customers	represent	a	large	portion	of	our	sales.	A	significant	adverse	change	in	such	relationships	could	adversely	impact	our	results	of	operations	and	financial
condition.Our	sales	are	concentrated	with	ten	significant	customers	who	collectively	represented	over	72%	and	76%	of	our	consolidated	net	sales	for	2023	and	2022,	respectively,	and	this
concentration	may	continue	to	increase.	In	particular,	The	Home	Depot	represented	approximately	18%	and	22%	of	our	consolidated	net	sales	in	2023	and	2022,	respectively.	The	Home	Depot
and	other	home	center	retailers	can	significantly	affect	the	prices	we	receive	for	our	products	and	the	terms	and	conditions	on	which	we	do	business	with	them.	Additionally,	these	home	center
retailers	may	reduce	the	number	of	vendors	from	which	they	purchase	and	could	make	significant	changes	in	their	volume	of	purchases	from	us.	16	Table	of	ContentsThe	loss	of	one	or	more	key
customers,	a	material	reduction	in	products	purchased	by	them,	or	our	inability	to	maintain	our	competitive	position	in	our	industries	could	cause	us	to	experience	a	decline	in	net	sales,	which
could	adversely	affect	our	results	of	operations	and	financial	position.	In	addition,	there	can	be	no	assurance	that	such	customers	will	not	experience	financial	difficulties	or	other	adverse
conditions	which	could	delay	such	customers	in	paying	for	products	on	a	timely	basis	or	at	all.	Although	other	retailers,	dealers,	distributors	and	homebuilders	represent	other	channels	of
distribution	for	our	products	and	services,	we	might	not	be	able	to	quickly	replace,	if	at	all,	the	loss	of	all	or	a	substantial	portion	of	our	sales,	and	any	such	loss	would	have	a	material	adverse
effect	on	our	business,	results	of	operations	and	financial	position.â€‹We	are	dependent	on	a	few	key	third-party	suppliers.We	are	dependent	on	third-party	suppliers	for	many	of	our	products
and	components,	and	are	largely	dependent	on	one	large	supplier,	Tangshan	Huida	Ceramic	Group	Co.,	Ltd,	an	entity	formed	and	located	in	China	(â€œHuidaâ€​),	who	accounted	for	and
approximately	71%	and	86%	of	the	total	balance	of	our	accounts	payable	as	of	DecemberÂ	31,	2023	and	2022,	respectively,	for	the	majority	of	our	sanitaryware	products,	and	our	ability	to	offer
a	wide	variety	of	products	depends	on	our	ability	to	obtain	an	adequate	and	timely	supply	of	these	products	and	components.	Failure	of	our	suppliers	and,	particularly,	of	Huida,	to	timely
provide	us	quality	products	on	commercially	reasonable	terms,	or	to	comply	with	applicable	legal	and	regulatory	requirements,	or	our	policies	regarding	our	supplier	business	practices,	could
have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position	or	could	damage	our	reputation.	Sourcing	these	products	and	components	from	alternate	suppliers,	including
suppliers	from	new	geographic	regions,	is	time-consuming	and	costly	and	could	result	in	inefficiencies	or	delays	in	our	business	operations.	Accordingly,	the	loss	of	Huida	or	other	critical
suppliers,	or	a	substantial	decrease	in	the	availability	of	products	or	components	from	our	suppliers,	could	disrupt	our	business	and	have	a	material	adverse	effect	on	our	results	of	operations
and	financial	position.We	previously	had	an	agreement	with	Huida	pursuant	to	which	we	had	an	exclusive	right	to	distribute	and	resell	in	the	United	States	and	Canadian	markets	any	products
designed	and	created	by	Huida	andÂ	Huida	was	not	permitted	to	manufacture	or	sell	any	products	we	designed	or	created,	for	which	we	retained	all	intellectual	property	rights,	without	our
prior	consent.	This	agreement	was	ended	in	2022,	but	Huida	remains	a	key	supplier	and	we	believe	we	maintain	a	good	business	relationship.	However,	it	is	possible	that,	in	the	future,	Huida
may	seek	to	sell	directly	into	markets	in	which	we	operate,	which	may	affect	our	supplier	relationship	or	negatively	impact	our	sales	in	such	markets.Additionally,	many	of	the	suppliers	we	rely
upon	are	located	in	foreign	countries,	primarily	China.	The	differences	in	business	practices,	shipping	and	delivery	requirements,	changes	in	economic	conditions	and	trade	policies	and	laws
and	regulations,	together	with	the	limited	number	of	suppliers,	have	increased	the	complexity	of	our	supply	chain	logistics	and	the	potential	for	interruptions	in	our	production	scheduling.	If	we
are	unable	to	effectively	manage	our	supply	chain	or	if	we	experience	constraints	to	or	disruption	in	transporting	the	products	or	components	or	we	have	to	pay	higher	transportation	costs	for
timely	delivery	of	our	products	or	components,	our	results	of	operations	and	financial	position	could	be	materially	and	adversely	affected.	See	â€œâ€”	Risks	Related	to	Doing	Business	In
Chinaâ€​	below.We	are	dependent	on	third-party	manufacturers.We	are	reliant	upon	Foremost,	our	former	parent	company,	and	other	third-party	manufacturers	to	supply	the	majority	of	our
products.	Failure	of	our	manufacturers	to	timely	deliver	quality	products	on	commercially	reasonable	terms,	or	to	comply	with	applicable	legal	and	regulatory	requirements,	or	our	policies
regarding	our	manufacturer	business	practices,	could	have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position	or	could	damage	our	reputation.	In	addition,	we	may
experience	delays,	disruptions	or	quality	control	problems	in	our	manufacturing	operations,	over	which	we	have	little	to	no	control.17	Table	of	ContentsNatural	disasters	or	other	disruptions
could	have	a	material	adverse	effect	on	our	business,	financial	condition	or	results	of	operations.Our	manufacturers	and	suppliers	are	located	in	regions	that	are	vulnerable	to	natural	disasters
and	other	risks,	such	as	earthquakes,	fires,	floods,	tropical	storms,	hurricanes	and	snow	and	ice,	which	at	times	have	disrupted	the	local	economy	and	posed	risks	to	our	supply	chain.	In
addition,	the	continued	threat	of	terrorism	and	heightened	security	and	military	action	in	response	to	this	threat,	or	any	future	acts	of	terrorism,	may	cause	further	disruptions	to	the	economies
of	the	United	States	and	other	countries.	Our	redundant,	multiple	site	capacity	may	not	be	sufficient	in	the	event	of	a	natural	disaster,	terrorist	act	or	other	catastrophic	event.	Such	disruptions
could,	among	other	things,	disrupt	our	manufacturing	or	distribution	facilities	or	those	of	our	suppliers	and	result	in	delays	or	cancellations	of	customer	orders	for	our	products,	which	in	turn
could	have	a	material	adverse	effect	on	our	business,	financial	condition	and	results	of	operations.	Further,	if	a	natural	disaster	occurs	in	a	region	from	which	we	derive	a	significant	portion	of
our	revenue,	end-user	customers	in	that	region	may	delay	or	forego	purchases	of	our	products,	which	may	materially	and	adversely	impact	our	operating	results	for	a	particular	period.There
are	risks	associated	with	our	international	operations	and	global	strategies.In	each	of	2023	and	2022,	approximately	36%	and	36%,	respectively	of	our	sales	were	made	outside	of	the	United
States	(principally	in	Canada	and	Europe)	and	transacted	in	currencies	other	than	the	U.S.	dollar.	In	addition	to	our	Canadian	and	European	operations,	we	manufacture	products	and	source
products	and	components	from	China	and	parts	of	Southeast	Asia.	Risks	associated	with	our	international	operations	include:â—​differences	in	culture,	economic	and	labor	conditions	and
practices;â—​the	policies	of	the	U.S.	and	foreign	governments;â—​disruptions	in	trade	relations	and	economic	instability;â—​differences	in	enforcement	of	contract	and	intellectual	property
rights;â—​social	and	political	unrest;	andâ—​natural	disasters,	terrorist	attacks,	pandemics	or	other	catastrophic	events.We	are	also	affected	by	domestic	and	international	laws	and	regulations
applicable	to	companies	doing	business	abroad	or	importing	and	exporting	goods	and	materials.	These	include	tax	laws,	laws	regulating	competition,	anti-bribery/anti-corruption	and	other
business	practices,	and	trade	regulations,	including	duties	and	tariffs.	Compliance	with	these	laws	is	costly,	and	future	changes	to	these	laws	may	require	significant	management	attention	and
disrupt	our	operations.	Additionally,	while	it	is	difficult	to	assess	what	changes	may	occur	and	the	relative	effect	on	our	international	tax	structure,	significant	changes	in	how	U.S.	and	foreign
jurisdictions	tax	cross-border	transactions	could	materially	and	adversely	affect	our	results	of	operations	and	financial	position.	For	specific	risks	associated	with	operations	in	China,	see
â€œâ€”	Risks	Related	to	Doing	Business	in	Chinaâ€​	below.The	international	scope	of	our	business	exposes	us	to	risks	associated	with	foreign	exchange	rates.We	report	our	financial	results	in
U.S.	dollars.	However,	a	significant	portion	of	our	revenues,	expenses,	assets,	indebtedness	and	other	liabilities	are	denominated	in	foreign	currencies,	particularly	the	Euro,	the	Chinese
Renminbi	and	the	Canadian	dollar.	Fluctuations	in	currency	exchange	rates,	including	as	a	result	of	inflation,	central	bank	monetary	policies,	currency	controls	or	other	currency	exchange
restrictions	have	had,	and	could	continue	to	have,	an	adverse	impact	on	our	financial	performance.	We	may	seek	to	mitigate	the	risk	of	such	impacts	through	hedging,	but	such	hedging
activities	may	be	costly	and	may	not	be	effective.	In	addition,	emerging	market	economies	in	which	we	operate	may	be	particularly	vulnerable	to	the	impact	of	rising	interest	rates,	inflationary
pressures,	weaker	oil	and	other	commodity	prices,	and	large	external	deficits.	Risks	in	one	country	can	limit	our	opportunities	for	portfolio	growth	and	negatively	affect	our	operations	in
another	country	or	countries.	Such	conditions	or	developments	could	have	an	adverse	impact	on	our	operations.	In	addition,	we	may	be	exposed	to	credit	risks	in	some	of	those	markets.18	Table
of	ContentsGlobal	or	regional	unrest,	conflict,	geopolitical	disputes	or	catastrophic	events	could	affect	our	operations	and	results	of	operations.Our	business	can	be	affected	by	war,	large-scale
terrorist	or	other	hostile	acts,	especially	those	directed	against	the	United	States	or	other	major	industrialized	countries	in	which	we	do	business	or	supply	products,	major	natural	disasters,
long-term	periods	of	drought,	or	widespread	outbreaks	of	infectious	diseases.	Such	events	could	impair	our	ability	to	manage	our	business,	could	disrupt	our	supply	of	raw	materials,	and	could
affect	production,	transportation	and	delivery	of	products.	For	example,	the	U.S.-China	trade	relations	remain	uncertain,	and	if	tensions	continue	to	worsen,	we	may	our	supply	chain,
production	and	delivery	of	products	could	be	negatively	impacted.	Further,	regional	conflicts,	such	as	the	Ukraine-Russia	and	Israel-Hamas	conflicts,	could	escalate	and	expand,	which	in	turn
could	have	negative	impacts	on	our	operations,	the	global	economy	and	financial	markets.	Such	disruptions	of	regional	or	global	economic	activity	can	affect	consumersâ€™	purchasing	power
in	the	affected	areas	and,	therefore,	reduce	demand	for	our	products.The	long-term	performance	of	our	businesses	relies	on	our	ability	to	attract,	develop	and	retain	talented	and	diverse
personnel.To	be	successful,	we	must	invest	significant	resources	to	attract,	develop	and	retain	highly	qualified,	talented	and	diverse	employees	at	all	levels,	who	have	the	experience,	knowledge
and	expertise	to	implement	our	strategic	initiatives.	We	compete	for	employees	with	a	broad	range	of	employers	in	many	different	industries,	including	large	multinational	firms,	and	we	may	fail
in	recruiting,	developing,	motivating	and	retaining	them,	particularly	when	there	are	low	unemployment	levels.	From	time	to	time,	we	have	been	affected	by	a	shortage	of	qualified	personnel	in
certain	geographic	areas.	Our	growth,	competitive	position	and	results	of	operations	and	financial	position	could	be	materially	and	adversely	affected	by	our	failure	to	attract,	develop	and	retain
key	employees	and	diverse	talent,	to	build	strong	leadership	teams,	or	to	develop	effective	succession	planning	to	assure	smooth	transitions	of	those	employees	and	the	knowledge	and	expertise
they	possess,	or	by	a	shortage	of	qualified	employees.Failure	to	effectively	monitor	and	respond	to	environmental,	social	and	governance	(â€œESGâ€​)	matters,	including	our	ability	to	set	and
meet	reasonable	goals	related	to	climate	change	and	sustainability	efforts,	may	negatively	affect	our	business	and	operations.Regulatory	developments	and	stakeholder	expectations	relating	to
ESG	matters	are	rapidly	changing.	Concern	over	climate	change	has	increased	focus	on	the	sustainability	of	practices	and	products	in	the	markets	we	serve,	and	changes	to	laws	and
regulations	regarding	climate	change	mitigation	may	result	in	increased	costs	and	disruption	to	operations.	Moreover,	the	standards	by	which	ESG	matters	are	measured	are	developing	and
evolving,	and	certain	areas	are	subject	to	assumptions	that	could	change	over	time.	If	we	are	unable	to	recognize	and	respond	to	such	developments,	or	if	our	existing	practices	and	procedures
are	not	adequate	to	meet	new	regulatory	requirements,	we	may	miss	corporate	opportunities,	become	subject	to	regulatory	scrutiny	or	third-party	claims,	or	incur	costs	to	revise	operations	to
meet	new	standards.The	outbreak	of	contagious	diseases,	such	as	the	COVID-19	pandemic,	could	disrupt	our	business	and	impact	our	results	of	operations	and	financial	condition.Our	business
could	be	adversely	affected	by	the	effects	of	a	widespread	outbreak	of	contagious	diseases,	similar	to	COVID-19,	which	impacted	global,	national	and	local	economies,	created	a	number	of
macroeconomic	challenges	that	impacted	our	business,	including	volatility	and	uncertainty	in	business	planning,	disruptions	in	global	supply	chains,	material,	freight	and	labor	inflation,
shortages	of	and	delays	in	obtaining	certain	materials	and	labor	shortages.The	extent	of	the	impact	of	a	pandemic	similar	to	the	COVID-19	pandemic	on	our	business	and	financial	results	will
depend	on	numerous	evolving	factors	that	we	are	not	able	to	accurately	predict	and	that	all	will	vary	by	market,	including	the	duration	and	scope	of	the	pandemic,	the	emergence	of	new
variants	of	the	virus	and	the	efficacy	of	vaccines	against	such	variants,	global	economic	conditions	during	and	after	the	pandemic,	including	disruptions	in	the	global	supply	chain,	inflation	and
labor	shortages,	government	actions	that	may	be	taken	in	the	future,	in	response	to	the	pandemic,	and	changes	in	customer	behavior	in	response	to	the	pandemic,	some	of	which	may	be	more
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ability	of	our	suppliers	to	operate	in	China	may	be	impaired	by	changes	in	Chinese	laws	and	regulations,	including	those	relating	to	taxation,	environmental	regulation,	restrictions	on	foreign
investment,	and	other	matters.While	we	are	a	Cayman	Islands	exempted	company	headquartered	in	the	United	States	and	derive	no	revenue	from	China,	we	do	have	limited	sourcing	and
product	development	operations	in	China.	As	of	the	date	of	this	report,	approximately	27	of	our	287	employees	are	based	in	China.	Moreover,	suppliers	of	a	majority	of	our	product	materials	are
based	in	China.The	Chinese	government	has	exercised	and	continues	to	exercise	substantial	control	over	virtually	every	sector	of	the	Chinese	economy	through	regulation	and	state	ownership.
The	central	Chinese	government	or	local	governments	having	jurisdiction	within	China	may	impose	new,	stricter	regulations,	or	interpretations	of	existing	regulations,	that	would	require
additional	expenditures	and	efforts	on	our	part	to	ensure	our	compliance	with	such	regulations	or	interpretations.	As	such,	our	subsidiaries	or	our	third-party	suppliers	in	the	Peopleâ€™s
Republic	of	China	(PRC)	maybe	subject	to	governmental	and	regulatory	interference	in	the	provinces	in	which	they	operate.	Our	subsidiaries	or	our	third-party	suppliers	could	also	be	subject	to
regulation	by	various	political	and	regulatory	entities,	including	local	and	municipal	agencies	and	other	governmental	subdivisions.	Our	ability,	and	the	ability	of	our	suppliers,	to	operate	in
China	may	be	impaired	by	any	such	laws	or	regulations,	or	any	changes	in	laws	and	regulations	in	the	PRC.	We	or	our	third-party	suppliers	may	incur	increased	costs	necessary	to	comply	with
existing	and	future	laws	and	regulations	or	penalties	for	any	failure	to	comply.	If	our	suppliers	incur	increased	costs,	they	may	attempt	to	pass	such	costs	on	to	us.	Any	such	increased	costs	or
disruptions	to	our	operations	or	the	operations	of	our	suppliers	could	adversely	impact	our	results	of	operations.We	could	become	subject	to	a	variety	of	laws	and	other	obligations	regarding
cybersecurity	and	data	protection,	and	any	failure	to	comply	with	applicable	laws	and	obligations	could	have	an	adverse	effect	on	our	business	operations	in	China.We	are	subject	to	various
risks	and	costs	associated	with	the	collection,	use,	sharing,	retention,	security,	and	transfer	of	confidential	and	private	information,	such	as	personal	information	and	other	data.	This	data	is
wide	ranging	and	relates	to	our	investors,	employees,	contractors	and	other	counterparties	and	third	parties.	Our	compliance	obligations	include	those	relating	to	the	Data	Protection	Act	(As
Revised)	of	the	Cayman	Islands	and	the	relevant	PRC	laws	in	this	regard.	These	PRC	laws	apply	not	only	to	third-party	transactions,	but	also	to	transfers	of	information	between	us	and	our
subsidiaries,	and	other	parties	with	which	we	have	commercial	relations.	We	do	not	believe	the	PRC	laws	have	a	material	impact	on	our	current	operations,	but	these	laws	continue	to	develop,
and	the	PRC	government	may	adopt	other	rulesÂ	and	restrictions	in	the	future.	Non-compliance	could	result	in	penalties	or	other	significant	legal	liabilities.Pursuant	to	the	PRC	Cybersecurity
Law,	personal	information	and	important	data	collected	and	generated	by	a	critical	information	infrastructure	operator	in	the	course	of	its	operations	in	China	must	be	stored	in	China,	and	if	a
critical	information	infrastructure	operator	purchases	internet	products	and	services	that	affects	or	may	affect	national	security,	it	should	be	subject	to	cybersecurity	review	by	the	CAC.	The
Revised	Cybersecurity	Review	Measures,	which	took	effect	on	February	15,	2022,	require	critical	information	infrastructure	operators	procuring	network	products	and	services	and	online
platform	operators	carrying	out	data	processing	activities,	which	affect	or	may	affect	national	security,	to	conduct	a	cybersecurity	review	pursuant	to	the	provisions	therein.	We	do	not	believe
that	our	company	constitutes	a	â€œcritical	information	infrastructure	operatorâ€​	under	the	Cybersecurity	Review	Measures,	however,	the	exact	scope	of	â€œcritical	information	infrastructure
operatorsâ€​	under	the	current	regulatory	regime	remains	unclear,	and	the	PRC	government	authorities	may	have	wide	discretion	in	the	interpretation	and	enforcement	of	the	applicable	laws.
Additionally,	the	PRC	Data	Security	Law	took	effect	on	SeptemberÂ	1,	2021	and	requires	data	collection	to	be	conducted	in	a	legitimate	and	proper	manner,	and	stipulates	that,	for	the	purpose
of	data	protection,	data	processing	activities	must	be	conducted	based	on	data	classification	and	hierarchical	protection	system	for	data	security.We	believe	we	are	compliant	with	these
regulations,	to	the	extent	they	are	applicable	to	us,	and	we	do	not	believe	our	business	will	be	materially	affected	by	these	measures.	However,	if	we	were	selected	for	review,	or	one	of	our	20
Table	of	Contentssuppliers	was	selected	for	review,	we	or	such	supplier	may	be	required	to	suspend	operations	in	China	during	such	review.	Cybersecurity	review	could	also	result	in	negative
publicity	with	respect	to	our	company	or	our	suppliers	and	could	divert	managerial	attention	and	financial	resources.	Furthermore,	if	we	or	one	of	our	suppliers	were	found	to	be	in	violation	of
applicable	laws	and	regulations	in	China	during	such	review,	we	or	such	supplier	could	be	subject	to	administrative	penalties,	such	as	warnings,	fines,	or	service	suspension.Pursuant	to	the	PRC
Cybersecurity	Law,	which	was	promulgated	by	the	Standing	Committee	of	the	National	Peopleâ€™s	Congress	on	NovemberÂ	7,	2016	and	took	effect	on	JuneÂ	1,	2017,	personal	information	and
important	data	collected	and	generated	by	a	critical	information	infrastructure	operator	in	the	course	of	its	operations	in	China	must	be	stored	in	China,	and	if	a	critical	information
infrastructure	operator	purchases	internet	products	and	services	that	affects	or	may	affect	national	security,	it	should	be	subject	to	cybersecurity	review	by	the	CAC.	Due	to	the	lack	of	further
interpretations,	the	exact	scope	of	â€œcritical	information	infrastructure	operatorâ€​	remains	unclear.	On	JulyÂ	10,	2021,	the	CAC	publicly	issued	the	Measures	for	Cybersecurity	Censorship



(Revised	Draft	for	Comments)	aiming	to,	upon	its	enactment,	replace	the	existing	Measures	for	Cybersecurity	Censorship.	The	draft	measures	extend	the	scope	of	cybersecurity	reviews	to	data
processing	operators	engaging	in	data	processing	activities	that	affect	or	may	affect	national	security,	including	listing	in	a	foreign	country.	PRC	Data	Security	Law,	which	was	promulgated	by
the	Standing	Committee	of	the	National	Peopleâ€™s	Congress	on	JuneÂ	10,	2021	and	took	effect	on	SeptemberÂ	1,	2021,	requires	data	collection	to	be	conducted	in	a	legitimate	and	proper
manner,	and	stipulates	that,	for	the	purpose	of	data	protection,	data	processing	activities	must	be	conducted	based	on	data	classification	and	hierarchical	protection	system	for	data	security.We
believe	we	are	compliant	with	these	regulations,	to	the	extent	they	are	applicable	to	us,	and	we	do	not	believe	our	business	would	be	materially	affected	by	these	recent	measures.	However,	if
we	were	selected	for	review,	or	one	of	our	suppliers	was	selected	for	review,	we	or	such	supplier	may	be	required	to	suspend	operations	in	China	during	such	review.	Cybersecurity	review
could	also	result	in	negative	publicity	with	respect	to	our	company	or	our	suppliers	and	could	divert	managerial	attention	and	financial	resources.	Furthermore,	if	we	or	one	of	our	suppliers
were	found	to	be	in	violation	of	applicable	laws	and	regulations	in	China	during	such	review,	we	or	such	supplier	could	be	subject	to	administrative	penalties,	such	as	warnings,	fines,	or	service
suspension.We	could	be	subject	to	regulation	by	various	political	and	regulatory	entities,	including	local	and	municipal	agencies	and	other	governmental	subdivisions.We	may	incur	increased
costs	necessary	to	comply	with	existing	and	future	laws	and	regulations	or	penalties	for	any	failure	to	comply.	Outside	of	general	business	licenses	in	the	ordinary	course,	FGI	China	and	FGI
International	are	not	required	to	obtain	permission	from	any	Chinese	authorities	to	operate	and,	as	a	Cayman	Islands	entity	based	in	the	United	States,	we	are	not	required	to	obtain	any
permission	from	the	China	Securities	Regulatory	Commission,	CAC	or	similar	entity	in	China	to	issue	our	ordinary	shares.	No	such	permission	or	business	license	required	for	our
subsidiariesâ€™	operations	has	been	denied.	Recently,	the	General	Office	of	the	Central	Committee	of	the	Communist	Party	of	China	and	the	General	Office	of	the	State	Council	jointly	issued
the	â€œOpinions	on	Severely	Cracking	Down	on	Illegal	Securities	Activities	According	to	Lawâ€​	(the	â€œOpinionsâ€​),	which	were	made	available	to	the	public	on	JulyÂ	6,	2021.	The	Opinions
emphasized	the	need	to	strengthen	administration	over	illegal	securities	activities	and	the	need	to	strengthen	supervision	with	respect	to	overseas	listings	of	Chinese	companies.We	believe	the
Opinions	are	inapplicable	to	us,	as	we	are	a	Cayman	Islands	entity	and	our	operations	in	China	are	limited.	However,	some	of	our	major	suppliers	could	be	affected,	and	our	operations	could	be
adversely	affected,	directly	or	indirectly,	by	existing	or	future	laws	and	regulations	relating	to	its	business	or	industry.	Additionally,	future	laws	or	regulations	that	adversely	affect	our	suppliers
or	their	ability	to	source	and	provide	materials	to	us	could	have	an	adverse	impact	on	our	operations.	Accordingly,	the	Chinese	governmentâ€™s	actions	in	the	future,	including	any	decision	to
intervene	in	or	influence	our	operations	or	the	operations	of	our	suppliers	at	any	time	may	cause	our	company	or	our	suppliers	to	make	changes	to	our	or	their	operations.21	Table	of
ContentsRegulatory	bodies	of	the	United	States	may	be	limited	in	their	ability	to	conduct	investigations	or	inspections	of	our	operations	in	China.From	time	to	time,	we	may	receive	requests
from	certain	U.S.	agencies	to	investigate	or	inspect	our	operations	or	to	otherwise	provide	information.	While	we	will	comply	with	requests	from	these	regulators,	there	is	no	guarantee	that
such	requests	will	be	honored	by	those	entities	that	provide	services	to	us	or	with	which	we	associate,	especially	for	any	such	entities	that	are	located	in	China.	Furthermore,	an	on-site
inspection	of	our	facilities	by	any	of	these	regulators	may	be	limited	or	entirely	prohibited.	Such	inspections,	though	permitted	by	our	company	and	our	affiliates,	are	subject	to	the
unpredictability	of	the	Chinese	enforcement	and	other	government	agencies	and	may	therefore	be	impossible	to	facilitate.Our	auditor,	Marcum	LLP,	is	a	Registered	Public	Accounting	Firm	with
the	PCAOB	and	is	based	in	New	York,	New	York.	Under	the	Holding	Foreign	Companies	Accountable	Act	(the	â€œHFCAAâ€​),	the	PCAOB	is	permitted	to	inspect	our	independent	public
accounting	firm.	If	the	PCAOB	later	determined	that	it	cannot	inspect	or	fully	investigate	our	auditor	for	three	consecutiveÂ	years,	trading	in	our	securities	may	be	prohibited	under	the	HFCAA,
and,	as	a	result,	Nasdaq	may	determine	to	delist	our	securities.	Moreover,	in	December	2022,	the	Accelerating	Holding	Foreign	Companies	Accountable	Act	was	enacted	and	amended	the
HFCAA	to	require	the	U.S.	Securities	and	Exchange	Commission	to	prohibit	an	issuerâ€™s	securities	from	trading	on	U.S.	exchanges	if	its	auditor	is	not	subject	to	PCAOB	inspection	for	two
consecutiveÂ	years	instead	of	three,	thus	reducing	the	time	period	before	such	securities	would	be	delisted.Changes	in	Chinaâ€™s	economic,	political	or	social	conditions	or	legal	system	or
government	policies	could	have	a	material	adverse	effect	on	our	business	and	operations.While	we	have	limited	sourcing	and	product	development	operations	located	in	China	through	FGI
China	and	FGI	International,	many	of	our	products	are	sourced	or	manufactured	in	China.	Accordingly,	our	business,	financial	condition,	results	of	operations	and	prospects	may	be	influenced
to	a	significant	degree	by	political,	economic	and	social	conditions	in	China	generally	and	by	the	significant	discretion	of	Chinese	governmental	authorities.	The	Chinese	government	continues
to	play	a	significant	role	in	regulating	industry	development	by	imposing	industrial	policies.	The	Chinese	government	also	exercises	significant	control	over	Chinaâ€™s	economic	growth
through	allocating	resources,	controlling	payment	of	foreign	currency-	denominated	obligations,	setting	monetary	policy,	and	providing	preferential	treatment	to	particular	industries	or
companies.	The	increased	global	focus	on	environmental	and	social	issues	and	Chinaâ€™s	potential	adoption	of	more	stringent	standards	in	these	areas	may	adversely	impact	us	or	our
suppliers.Furthermore,	the	PRC	legal	system	is	based	in	part	on	government	policies	and	internal	rules,	some	of	which	are	not	published	on	a	timely	basis	or	at	all	and	may	have	a	retroactive
effect.	As	a	result,	we	or	our	suppliers	may	not	be	aware	of	our	violation	of	any	of	these	policies	and	rulesÂ	until	sometime	after	the	alleged	violation.	In	addition,	any	administrative	and	court
proceedings	in	China	may	be	protracted,	resulting	in	substantial	costs	and	diversion	of	resources	and	management	attention.	Further,	such	evolving	laws	and	regulations	and	the	inconsistent
enforcement	thereof	could	also	lead	to	failure	to	obtain	or	maintain	licenses	and	permits	to	do	business	in	China,	which	would	adversely	affect	us	or	our	suppliers	in	China.	Any	such	disruption,
or	if	one	or	more	of	our	Chinese	suppliers	was	prevented	from	operating,	could	have	an	adverse	impact	on	our	results	of	operations	and	financial	condition.We	may	be	subject	to	risks	that	the
Chinese	government	may	intervene	or	influence	our	operations	at	any	time.Because	we	have	employees	located	in	China,	and	source	products	from	Chinese	manufacturers,	we	are	subject	to
the	risk	that	the	Chinese	government	may	intervene	or	influence	our	operations	at	any	time.However,	because	we	conduct	only	limited	operations	in	China	with	only	27	employees	focused	on
these	matters,	we	do	not	expect	that	such	intervention	or	influence	would	result	in	a	material	change	in	our	operations	and/or	the	value	of	our	securities,	although	in	such	circumstance,	we
might	experience	a	disruption	in	our	ability	to	develop	and	source	product	manufacturing	within	China,	which	could	have	a	material	adverse	effect	on	our	results	of	operations.	We	also
understand	that	the	Chinese	government	has	recently	made	statements	indicating	an	intent	to	exert	more	oversight	and	control	over	offerings	that	are	conducted	by	foreign	investment	China
based	issuers.	While	we	are	not	a	China	based	22	Table	of	Contentsissuer,	in	such	instance,	we	may	still	be	unable	to	offer	securities	in	China,	which	could	limit	the	number	of	buyers	of	our
securities	and	cause	our	securities	to	trade	at	a	lower	price	than	they	would	in	the	absence	of	the	exercise	of	such	oversight	and	control.	If	we	inadvertently	conclude	that	such	approvals	are
not	required,	or	applicable	laws,	regulations	or	interpretations	change	and	we	do	not	receive	or	maintain	such	approvals	in	the	future,	we	may	be	subject	to	an	investigation	by	regulators,	fines
or	penalties	or	an	order	preventing	us	from	offering	securities	in	China	in	the	future.Competitive	RisksWe	could	lose	market	share	if	we	do	not	maintain	our	strong	brands,	develop	innovative
products	or	respond	to	changing	purchasing	practices	and	consumer	preferences	or	if	our	reputation	is	damaged.Our	competitive	advantage	is	due,	in	part,	to	our	ability	to	maintain	our	strong
brands	and	to	develop	and	introduce	innovative	new	and	improved	products.	Our	initiatives	to	invest	in	brand	building,	brand	awareness	and	product	innovation	may	not	be	successful.	The
uncertainties	associated	with	developing	and	introducing	innovative	and	improved	products,	such	as	gauging	changing	consumer	demands	and	preferences	and	successfully	developing,
manufacturing,	marketing	and	selling	these	products,	may	impact	the	success	of	our	product	introductions.	If	the	products	we	introduce	do	not	gain	widespread	acceptance	or	if	our	competitors
improve	their	products	more	rapidly	or	effectively	than	we	do,	we	could	lose	market	share	or	be	required	to	reduce	our	prices,	which	could	have	a	material	adverse	effect	on	our	results	of
operations	and	financial	position.In	recentÂ	years,	consumer	purchasing	practices	and	preferences	have	shifted	and	our	customersâ€™	business	models	and	strategies	have	changed.	As	our
customers	execute	their	strategies	to	reach	end	consumers	through	multiple	channels,	they	rely	on	us	to	support	their	efforts	with	our	infrastructure,	including	maintaining	robust	and	user-
friendly	websites	with	sufficient	content	for	consumer	research	and	providing	comprehensive	supply	chain	solutions	and	differentiated	product	development.	If	we	are	unable	to	successfully
provide	this	support	to	our	customers	or	if	our	customers	are	unable	to	successfully	execute	their	strategies,	our	brands	may	lose	market	share.If	we	do	not	timely	and	effectively	identify	and
respond	to	changing	consumer	preferences,	including	a	continued	shift	in	consumer	purchasing	practices	toward	e-commerce,	our	relationships	with	our	customers	and	with	consumers	could
be	harmed,	the	demand	for	our	brands	and	products	could	be	reduced	and	our	results	of	operations	and	financial	position	could	be	materially	and	adversely	affected.We	face	significant
competition	and	operate	in	an	evolving	competitive	landscape.Our	products	face	significant	competition.	We	believe	that	brand	reputation	is	an	important	factor	affecting	product	selection	and
that	we	compete	on	the	basis	of	product	features,	innovation,	quality,	customer	service,	warranty	and	price.	We	sell	many	of	our	products	through	home	center	retailers,	online	retailers,
distributors	and	independent	dealers	and	rely	on	these	customers	to	market	and	promote	our	products	to	consumers.	Our	success	with	our	customers	is	dependent	on	our	ability	to	provide
quality	products	and	timely	delivery.	In	addition,	home	center	retailers,	which	have	historically	concentrated	their	sales	efforts	on	retail	consumers	and	remodelers,	are	selling	directly	to
professional	contractors	and	installers,	which	may	adversely	affect	our	margins	on	our	products	that	contractors	and	installers	would	otherwise	buy	through	our	dealers	and	wholesalers.Certain
of	our	customers	are	selling	products	sourced	from	low-cost	foreign	manufacturers	under	their	own	private	label	brands,	which	directly	compete	with	our	brands.	As	this	trend	continues,	we
may	experience	lower	demand	for	our	products	or	a	shift	in	the	mix	of	some	products	we	sell	toward	more	value-priced	or	opening	price	point	products,	which	may	affect	our	profitability.In
addition,	we	face	competitive	pricing	pressure	in	the	marketplace,	including	sales	promotion	programs,	that	could	affect	our	market	share	or	result	in	price	reductions,	which	could	materially
and	adversely	impact	our	results	of	operations	and	financial	position.Further,	the	growing	e-commerce	channel	brings	an	increased	number	of	competitors	and	greater	pricing	transparency	for
consumers,	as	well	as	conflicts	between	our	existing	distribution	channels	and	a	need	for	different	23	Table	of	Contentsdistribution	methods.	These	factors	could	affect	our	results	of	operations
and	financial	position.	In	addition,	our	relationships	with	our	customers,	including	our	home	center	customers,	may	be	affected	if	we	increase	the	amount	of	business	we	transact	in	the	e-
commerce	channel.Our	failure	to	develop	new	products	or	respond	to	changing	consumer	preferences	and	purchasing	practices	could	have	a	material	adverse	effect	on	our	business,	financial
condition	or	results	of	operations.We	operate	in	an	industry	that	is	subject	to	changing	consumer	trends,	demands	and	preferences.	The	uncertainties	associated	with	developing	and
introducing	new	products,	such	as	gauging	changing	consumer	preferences	and	successfully	developing,	manufacturing,	marketing	and	selling	new	products,	could	lead	to,	among	other	things,
rejection	of	a	new	product	line,	reduced	demand	and	price	reductions	for	our	products.	If	our	products	do	not	keep	up	with	consumer	trends,	demands	and	preference,	we	could	lose	market
share,	which	could	have	a	material	adverse	effect	on	our	business,	financial	condition	or	results	of	operations.	Moreover,	the	role	of	technology	is	changing	rapidly	in	our	industry.	We	are	in	the
process	of	introducing	certain	customer-facing	tools	powered	by	artificial	intelligence	(â€œAIâ€​)	to	help	promote	our	product	offerings.	If	these	AI	products	do	not	work	as	intended,	or	if	our
competitors	are	better	able	to	effectively	integrate	these	new	technologies	into	their	offerings,	our	competitive	position	may	suffer.Changes	in	Cayman	Islands	or	U.S.	tax	law	could	adversely
affect	our	financial	condition	and	results	of	operations.The	rulesÂ	dealing	with	Cayman	Islands	and	U.S.	federal,	state,	and	local	income	taxation	are	constantly	under	review	by	persons
involved	in	the	legislative	process	and	by	the	Internal	Revenue	Service	and	the	U.S.	Treasury	Department,	as	well	as	the	regulators	in	the	Cayman	Islands.	Changes	to	tax	laws	(which	changes
may	have	retroactive	application)	could	adversely	affect	us	or	holders	of	our	securities.	In	recentÂ	years,	many	such	changes	have	been	made	and	changes	are	likely	to	continue	to	occur	in	the
future.	Future	changes	in	Cayman	Islands	or	U.S.	tax	laws	could	have	a	material	adverse	effect	on	our	business,	cash	flow,	financial	condition	or	results	of	operations.	We	urge	investors	to
consult	with	their	legal	and	tax	advisors	regarding	the	implications	of	potential	changes	in	Cayman	Islands	or	U.S.	tax	laws	on	an	investment	in	our	securities.The	loss	of	certain	members	of	our
management	may	have	an	adverse	effect	on	our	operating	results.Our	success	will	depend,	in	part,	on	the	efforts	of	our	senior	management	and	other	key	employees.	These	individuals	possess
sales,	marketing,	engineering,	manufacturing,	financial	and	administrative	skills	and	know-how	that	are	critical	to	the	operation	of	our	business.	If	we	lose	or	suffer	an	extended	interruption	in
the	services	of	one	or	more	of	our	senior	officers	or	other	key	employees,	our	financial	condition	and	results	of	operations	may	be	negatively	affected.	Moreover,	the	pool	of	qualified	individuals
may	be	highly	competitive,	and	we	may	not	be	able	to	attract	and	retain	qualified	personnel	to	replace	or	succeed	members	of	our	senior	management	or	other	key	employees,	should	the	need
arise.	The	loss	of	the	services	of	any	key	personnel,	or	our	inability	to	hire	new	personnel	with	the	requisite	skills,	could	impair	our	ability	to	develop	new	products	or	enhance	existing	products,
sell	products	to	our	customers	or	manage	our	business	effectively.Technology	and	Intellectual	Property	RisksWe	have	been	and	may	continue	to	be	subject	to	cybersecurity	attacks,	which	could
adversely	affect	our	results	of	operations	and	financial	position.Global	cybersecurity	vulnerabilities,	threats	and	more	frequent,	sophisticated	and	targeted	attacks	pose	a	risk	to	our	information
technology	systems	and	to	critical	third-party	information	technology	platforms	we	utilize.	We	have	implemented	security	policies,	processes	and	layers	of	defense	designed	to	help	identify	and
protect	against	misappropriation	or	corruption	of	our	systems	and	information	and	disruption	of	our	operations.	Despite	these	efforts,	systems	we	utilize	have	been	and	may	in	the	future	be
damaged,	disrupted,	ransomed	or	shut	down	due	to	cybersecurityattacks	by	unauthorized	access,	malware,	ransomware,	undetected	intrusion,	hardware	failures,	or	other	events,	and	in	these
circumstances	our	disaster	recovery	plans	may	be	ineffective	or	inadequate.	These	attacks	have	led	and	could	in	the	future	lead	to	business	interruption,	production	or	operational	downtime,
product	shipment	delays,	exposure	or	loss	of	proprietary	confidential	or	financial	information	or	the	personal	information	of	our	employees,	suppliers,	customers	or	24	Table	of
Contentsconsumers,	data	corruption,	an	inability	to	report	our	financial	results	in	a	timely	manner,	damage	to	the	reputation	of	our	brands,	damage	to	our	relationships	with	our	employees,
suppliers,	customers	and	consumers,	exposure	to	litigation,	and	increased	costs	associated	with	the	remediation	and	mitigation	of	such	attacks.	In	addition,	we	could	be	adversely	affected	if	any
of	our	significant	customers,	suppliers	or	service	providers	experiences	any	similar	events	that	disrupt	their	business	operations	or	damage	their	reputation.	Such	events	could	adversely	affect
our	results	of	operations	and	financial	position.â€‹We	rely	on	information	systems	and	technologies,	and	a	breakdown	of	these	systems	could	adversely	affect	our	results	of	operations	and
financial	position.We	rely	on	many	information	systems	and	technologies	to	process,	transmit,	store	and	manage	information	to	support	our	business	activities,	including	new	AI	capabilities.	We
may	be	adversely	affected	if	our	information	systems	breakdown,	fail,	or	are	no	longer	supported	or	if	our	AI	capabilities	do	not	function	as	intended.	In	addition	to	the	consequences	that	may
occur	from	interruptions	in	our	systems,	global	cybersecurity	vulnerabilities,	threats	and	more	sophisticated	and	targeted	attacks	pose	a	risk	to	our	information	technology	systems.We	have
implemented	security	policies,	processes	and	layers	of	defense	designed	to	help	identify	and	protect	against	intentional	and	unintentional	misappropriation	or	corruption	of	our	systems	and
information	and	disruption	of	our	operations.	Despite	these	efforts,	our	systems	may	in	the	future	be	damaged,	disrupted,	or	shut	down	due	to	cybersecurity	attacks	by	unauthorized	access,
malware,	ransomware,	undetected	intrusion,	hardware	failures,	or	other	events,	and	in	these	circumstances	our	disaster	recovery	plans	may	be	ineffective	or	inadequate.	In	addition,	the	rapid
evolution	and	increased	adoption	of	new	technologies,	such	as	artificial	intelligence,	may	intensify	our	cybersecurity	risks.	These	breaches	or	intrusions	could	in	the	future	lead	to	business
interruption,	production	or	operational	downtime,	product	shipment	delays,	exposure	or	loss	of	proprietary,	confidential,	personal	or	financial	information,	data	corruption,	an	inability	to	report
our	financial	results	in	a	timely	manner,	damage	to	the	reputation	of	our	brands,	damage	to	our	relationships	with	our	customers	and	suppliers,	exposure	to	litigation,	and	increased	costs
associated	with	the	remediation	and	mitigation	of	such	attacks.	Such	events	could	adversely	affect	our	results	of	operations	and	financial	position.	In	addition,	we	could	be	adversely	affected	if
any	of	our	significant	customers	or	suppliers	experiences	any	similar	events	that	disrupt	their	business	operations	or	damage	their	reputation.We	may	not	be	able	to	adequately	protect	or
prevent	the	unauthorized	use	of	our	intellectual	property.Protecting	our	intellectual	property	is	important	to	our	growth	and	innovation	efforts.	We	own	a	number	of	patents,	trade	names,	brand
names	and	other	forms	of	intellectual	property	in	our	products	and	manufacturing	processes	throughout	the	world.	There	can	be	no	assurance	that	our	efforts	to	protect	our	intellectual
property	rights	will	prevent	violations.	Our	intellectual	property	may	be	challenged	or	infringed	upon	by	third	parties,	particularly	in	countries	where	property	rights	are	not	highly	developed	or
protected.	In	addition,	the	global	nature	of	our	business	increases	the	risk	that	we	may	be	unable	to	obtain	or	maintain	our	intellectual	property	rights	on	reasonable	terms.	Furthermore,	others
may	assert	intellectual	property	infringement	claims	against	us.	Current	and	former	employees,	contractors,	customers	or	suppliers	have	or	may	have	had	access	to	proprietary	or	confidential
information	regarding	our	business	operations	that	could	harm	us	if	used	by	them,	or	disclosed	to	others,	including	our	competitors.	Protecting	and	defending	our	intellectual	property	could	be
costly,	time	consuming	and	require	significant	resources.	If	we	are	not	able	to	protect	our	existing	intellectual	property	rights,	or	prevent	unauthorized	use	of	our	intellectual	property,	sales	of
our	products	may	be	affected	and	we	may	experience	reputational	damage	to	our	brand	names,	increased	litigation	costs	and	adverse	impact	to	our	competitive	position,	which	could	have	a
material	adverse	effect	on	our	results	of	operations	and	financial	position.Litigation	and	Regulatory	RisksWe	are	currently	involved	in	legal	proceedings	and	may	in	the	future	be	a	party	to
additional	claims	and	litigation,	which	could	be	costly	and	divert	significant	resources.As	noted	in	Part	1,	Item	3,	FGI	USA,	our	wholly-owned	subsidiary,	has	been	involved	in	efforts	to	recover
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proceedings,	including	the	current	actions	in	the	bankruptcy	court,	against	Ayers	Bath	(USA)	have	been	pending	for	over	tenÂ	years.	We	may,	from	time	to	time,	be	involved	in	various	other
claims	and	litigation,	including	class	actions,	mass	torts	and	regulatory	proceedings,	that	arise	in	the	ordinary	course	of	our	business	and	that	could	have	a	material	adverse	effect	on	us.	The
types	of	matters	may	include,	among	others:	competition,	product	liability,	employment,	warranty,	advertising,	contract,	personal	injury,	environmental,	intellectual	property,	product
compliance	and	insurance	coverage.	The	outcome	and	effect	of	these	matters	are	inherently	unpredictable,	and	defending	and	resolving	them	can	be	costly	and	can	divert	managementâ€™s
attention.	We	have	and	may	continue	to	incur	significant	costs	as	a	result	of	claims	and	litigation.We	are	also	subject	to	product	safety	regulations,	product	recalls	and	direct	claims	for	product
liability	that	can	result	in	significant	costs	and,	regardless	of	the	ultimate	outcome,	create	adverse	publicity	and	damage	the	reputation	of	our	brands	and	business.	Also,	we	rely	on	other
manufacturers	to	provide	products	or	components	for	products	that	we	sell.	Due	to	the	difficulty	of	controlling	the	quality	of	products	and	components	we	source	from	other	manufacturers,	we
are	exposed	to	risks	relating	to	the	quality	of	such	products	and	to	limitations	on	our	recourse	against	such	suppliers.We	maintain	insurance	against	some,	but	not	all,	of	the	risks	of	loss
resulting	from	claims	and	litigation.	The	levels	of	insurance	we	maintain	may	not	be	adequate	to	fully	cover	our	losses	or	liabilities.	If	any	significant	accident,	judgment,	claim	or	other	event	is
not	fully	insured	or	indemnified	against,	it	could	have	a	material	adverse	effect	on	our	results	of	operations	and	financial	position.For	more	information	about	our	current	legal	proceedings,
refer	to	the	section	of	this	Annual	Report	on	FormÂ	10-K	entitled	â€œLegal	Proceedings.â€​Compliance	with	laws,	government	regulation	and	industry	standards	is	costly,	and	our	failure	to
comply	could	adversely	affect	our	results	of	operations	and	financial	position.We	are	subject	to	a	wide	variety	of	federal,	state,	local	and	foreign	laws	and	regulations	pertaining	to:â—​securities
matters;â—​taxation;â—​anti-bribery/anti-corruption;â—​employment	matters;â—​minimum	wage	requirements;â—​environment,	health	and	safety	matters;â—​the	protection	of	employees	and
consumers;â—​product	compliance;â—​competition	practices;â—​trade,	including	duties	and	tariffs;â—​data	privacy	and	the	collection	and	storage	of	information,	including	regulation	on	data
protection	and	oversight	by	the	CAC	in	China;	andâ—​climate	change	and	protection	of	the	environment.The	regulatory	environment	surrounding	data	privacy	and	protection	is	constantly
evolving	and	can	be	subject	to	significant	change.	New	data	protection	laws,	including	recent	California	legislation	and	regulation	which	affords	California	consumers	an	array	of	new	rights,
including	the	right	to	be	informed	about	what	kinds	of	personal	data	companies	have	collected	and	why	it	was	collected,	or	increased	oversight	by	the	CAC	in	China,	pose	increasingly	complex
compliance	challenges	and	potentially	elevate	our	costs.	Complying	with	varying	jurisdictional	requirements	26	Table	of	Contentscould	increase	the	costs	and	complexity	of	compliance,	and
violations	of	applicable	data	protection	laws	could	result	in	significant	penalties.	Any	failure,	or	perceived	failure,	by	us	to	comply	with	applicable	data	protection	laws	could	result	in
proceedings	or	actions	brought	against	us	by	governmental	entities	or	others,	subject	us	to	significant	fines,	penalties,	judgments	and	negative	publicity,	require	us	to	change	our	business
practices,	increase	the	costs	and	complexity	of	compliance,	and	adversely	affect	our	business.In	addition	to	complying	with	current	requirements	and	known	future	requirements,	even	more
stringent	requirements	could	be	imposed	on	us	in	the	future.As	we	sell	new	types	of	products	or	existing	products	in	new	geographic	areas	or	channels	or	for	new	applications,	we	are	subject	to
the	legal	requirements	applicable	to	those	products	or	geographic	areas.	Additionally,	some	of	our	products	must	be	certified	by	industry	organizations.	Compliance	with	new	or	changed	laws,
regulations	and	industry	standards	may	require	us	to	alter	our	product	designs,	our	manufacturing	processes,	our	packaging	or	our	sourcing.	These	compliance	activities	are	costly	and	require
significant	management	attention	and	resources.	If	we	do	not	effectively	and	timely	comply	with	such	regulations	and	industry	standards,	our	results	of	operations	and	financial	position	could
be	materially	and	adversely	affected.Our	failure	to	maintain	acceptable	quality	standards	could	result	in	significant	unexpected	costs.Any	failure	to	maintain	acceptable	quality	standards	could
require	us	to	recall	or	redesign	such	products,	or	pay	substantial	damages	in	litigation,	any	of	which	would	result	in	significant	unexpected	costs.	We	may	also	have	difficulty	controlling	the
quality	of	products	or	components	sourced	from	manufacturers,	so	we	are	exposed	to	risks	relating	to	the	quality	of	such	products	and	to	limitations	on	our	recourse	against	such	suppliers.
Further,	any	claim	or	product	recall	could	result	in	adverse	publicity	against	us,	which	could	decrease	our	credibility,	harm	our	reputation,	adversely	affect	our	sales,	or	increase	our	costs.
Defects	in	our	products	could	also	result	in	decreased	orders	or	sales	to	our	customers,	which	could	have	a	material	adverse	effect	on	our	business,	financial	condition	or	results	of
operations.Unauthorized	disclosure	of	confidential	information	provided	to	us	by	customers,	employees	or	third	parties	could	harm	our	business.We	rely	on	the	Internet	and	other	electronic
methods	to	transmit	confidential	information	and	store	confidential	information	on	our	networks.	Any	disclosure	of	confidential	information	provided	by,	or	concerning,	our	employees,
customers	or	other	third	parties,	including	through	inadvertent	disclosure,	unapproved	dissemination,	or	unauthorized	access,	our	reputation	could	be	harmed	and	we	could	be	subject	to	civil
or	criminal	liability	and	regulatory	actions	could	require	us	to	comply	with	various	breach	notification	laws	and	may	expose	us	to	litigation,	remediation	and	investigation	costs,	increased	costs
for	security	measures,	loss	of	revenue,	damage	to	our	reputation,	and	potential	liability.We	are	subject	to	anti-corruption,	anti-bribery,	anti-money	laundering,	financial	and	economic	sanctions
and	similar	laws,	and	non-compliance	with	such	laws	can	subject	us	to	administrative,	civil	and	criminal	fines	and	penalties,	collateral	consequences,	remedial	measures	and	legal	expenses,	all
of	which	could	adversely	affect	our	business,	results	of	operations,	financial	condition	and	reputation.We	are	subject	to	anti-corruption,	anti-bribery,	anti-money	laundering,	financial	and
economic	sanctions	and	similar	laws	and	regulations	in	various	jurisdictions	in	which	we	conduct	or	in	the	future	may	conduct	activities,	including	the	U.S.	Foreign	Corrupt	Practices	Act
(â€œFCPAâ€​)	and	other	anti-corruption	laws	and	regulations.	The	FCPA	prohibits	us	and	our	officers,	directors,	employees	and	business	partners	acting	on	our	behalf,	including	agents,	from
corruptly	offering,	promising,	authorizing	or	providing	anything	of	value	to	a	â€œforeign	officialâ€​	for	the	purposes	of	influencing	official	decisions	or	obtaining	or	retaining	business	or
otherwise	obtaining	favorable	treatment.	The	FCPA	also	requires	companies	to	make	and	keep	books,	records	and	accounts	that	accurately	reflect	transactions	and	dispositions	of	assets	and	to
maintain	a	system	of	adequate	internal	accounting	controls.	A	violation	of	these	laws	or	regulations	could	adversely	affect	our	business,	results	of	operations,	financial	condition	and	reputation.
Our	policies	and	procedures	designed	to	ensure	compliance	with	these	regulations	may	not	be	sufficient	and	our	directors,	officers,	employees,	representatives,	consultants,	agents,	and
business	partners	could	engage	in	improper	conduct	for	which	we	may	be	held	responsible.27	Table	of	ContentsNon-compliance	with	anti-corruption,	anti-bribery,	anti-money	laundering	or
financial	and	economic	sanctions	laws	could	subject	us	to	whistleblower	complaints,	adverse	media	coverage,	investigations,	and	severe	administrative,	civil	and	criminal	sanctions,	collateral
consequences,	remedial	measures	and	legal	expenses,	all	of	which	could	materially	and	adversely	affect	our	business,	results	of	operations,	financial	condition	and	reputation.	In	addition,
changes	in	economic	sanctions	laws	in	the	future	could	adversely	impact	our	business	and	investments	in	our	shares.Our	business	could	be	affected	by	unexpected	changes	in	U.S.	and
international	regulatory	standards	and	laws.We	market	and	sell	our	products	in	the	United	States,	Canada	and	Europe.	We	also	source	and	manufacture	a	majority	of	our	products	in	Asia.	As
such,	we	and	our	manufacturing	partners	are	subject	to	the	normal	risks	of	doing	business	abroad.	Unexpected	changes	in	government	and	industry	regulatory	standards,	including	labor,
environmental	and	taxation	laws,	and	export	and	import	restrictions	could	materially	and	adversely	affect	our	business,	results	of	operations	and	financial	position.	Moreover,	the	failure	of	our
manufacturing	partners	to	comply	with	such	regulations	could	affect	our	supply	arrangements	and	materially	and	adversely	affect	our	business,	results	of	operations	and	financial	position.Risks
Related	to	Our	SecuritiesForemost	GroupsÂ	Ltd.	holds	a	significant	majority	of	the	voting	power	of	our	ordinary	shares,	approximately	72%,	and	will	be	able	to	exert	significant	control	over
us.Foremost	holds	ordinary	shares	that	represent	approximately	72%	of	all	outstanding	voting	power,	and,	as	such,	may	significantly	influence	the	results	of	matters	voted	on	by	our
shareholders	and	could	effectively	control	many	other	major	decisions	regarding	our	operations,	capital	allocation	priorities	and	corporate	governance.	In	addition,	we	are	reliant	upon
Foremost	for	manufacturing	and	other	support.	Mr.Â	Liang	Chou	Chen	holds	approximately	49.89%	of	the	voting	control	of	Foremost.	The	interests	of	Foremost,	particularly	with	respect	to
change-in-control	transactions	and	election	of	directors,	may	conflict	with	those	of	our	company	and/or	our	shareholders,	and	Foremost	may	not	always	act	in	the	best	interest	of	our	company.
This	significant	concentration	of	share	ownership	and	reliance	for	support	may	adversely	affect	the	trading	price	for	our	securities	because	investors	may	perceive	disadvantages	in	owning
shares	in	companies	with	controlling	shareholders.The	price	of	our	ordinary	shares	may	be	volatile.The	market	price	of	our	ordinary	shares	is	likely	to	be	highly	volatile	and	may	fluctuate
substantially	due	to	many	factors,	including:â—​our	ability	to	maintain	our	strong	brands	and	reputation	and	to	develop	innovative	products;â—​our	ability	to	maintain	our	competitive	position	in
our	industries;â—​risks	associated	with	our	reliance	on	information	systems	and	technology;â—​product	liability	claims	or	other	litigation;â—​quarterly	variations	in	our	results	of	operations	or
those	of	others	in	our	industry;â—​changes	in	governmental	regulations;â—​changes	in	earnings	estimates	or	recommendations	by	securities	analysts;	andâ—​general	market	conditions	and	other
factors,	including	factors	unrelated	to	our	operating	performance	or	the	operating	performance	of	our	competitors.In	recentÂ	years,	the	stock	markets	generally	have	experienced	extreme	price
and	volume	fluctuations	that	have	often	been	unrelated	or	disproportionate	to	the	operating	performance	of	those	companies,	including	as	a	result	of	disruptions	and	dislocations	arising	out	of
the	COVID-19	pandemic.	Broad	market	and	industry	factors	may	significantly	affect	the	28	Table	of	Contentsmarket	price	of	our	ordinary	shares,	regardless	of	our	actual	operating
performance.	Due	to	these	risks	and	the	other	risks	described	in	this	report,	investors	could	lose	their	entire	investment	in	our	company.In	addition,	in	the	past,	class	action	litigation	has	often
been	instituted	against	companies	whose	securities	have	experienced	periods	of	volatility	in	market	price.	Securities	litigation	brought	against	us	following	volatility	in	our	share	price,
regardless	of	the	merit	or	ultimate	results	of	such	litigation,	could	result	in	substantial	costs,	which	would	have	a	material	adverse	effect	on	our	financial	condition	and	operating	results	and
divert	managementâ€™s	attention	and	resources	from	our	business.Provisions	of	the	currently	outstanding	warrants	could	discourage	an	acquisition	of	us	by	a	third	party.In	addition	to	the
provisions	of	our	amended	and	restated	memorandum	and	articles	of	association	discussed	below,	certain	provisions	of	the	currently	outstanding	warrants	could	make	it	more	difficult	or
expensive	for	a	third	party	to	acquire	us.	The	warrants	prohibit	us	from	engaging	in	certain	transactions	constituting	â€œfundamental	transactionsâ€​	unless,	among	other	things,	the	surviving
entity	assumes	our	obligations	under	the	warrants.We	do	not	intend	to	pay	dividends	on	our	ordinary	shares.We	currently	anticipate	that	we	will	retain	future	earnings	for	the	development,
operation	and	expansion	of	our	business	and	do	not	anticipate	declaring	or	paying	any	cash	dividends	for	the	foreseeable	future.	Any	future	determination	to	declare	dividends	will	be	made	at
the	discretion	of	our	board	of	directors	and	will	depend	on,	among	other	factors,	our	financial	condition,	operating	results,	capital	requirements,	general	business	conditions	and	other	factors
that	our	board	of	directors	may	deem	relevant.	Any	return	to	shareholders	will	therefore	be	limited	to	the	appreciation	in	the	value	of	their	shares,	if	any.If	we	sell	ordinary	or	preference	shares
in	future	financings,	shareholders	may	experience	immediate	dilution	and,	as	a	result,	our	share	price	may	decline.We	may	from	time-to-time	issue	additional	preference	shares	or	ordinary
shares	at	a	discount	from	the	current	trading	price	of	our	ordinary	shares.	As	a	result,	our	shareholders	would	experience	immediate	dilution	upon	the	purchase	of	any	shares	sold	at	such
discount.	In	addition,	as	opportunities	present	themselves,	we	may	enter	into	financing	or	similar	arrangements	in	the	future,	including	the	issuance	of	debt	securities,	preference	shares	or
ordinary	shares.	If	we	issue	ordinary	shares	or	securities	convertible	into	ordinary	shares,	our	ordinary	shareholders	would	experience	additional	dilution	and,	as	a	result,	our	share	price	may
decline.We	are	an	emerging	growth	company	and	a	smaller	reporting	company	within	the	meaning	of	the	Securities	Act,	and	if	we	take	advantage	of	certain	exemptions	from	disclosure
requirements	available	to	â€œemerging	growth	companiesâ€​	or	â€œsmaller	reporting	companies,â€​	this	could	make	our	securities	less	attractive	to	investors	and	may	make	it	more	difficult	to
compare	our	performance	with	other	public	companies.We	are	an	â€œemerging	growth	companyâ€​	within	the	meaning	of	the	Securities	Act,	as	modified	by	the	JOBS	Act,	and	we	are	eligible	to
take	advantage	of	certain	exemptions	from	various	reporting	requirements	that	are	applicable	to	other	public	companies	that	are	not	â€œemerging	growth	companiesâ€​	including,	but	not
limited	to,	not	being	required	to	comply	with	the	auditor	attestation	requirements	of	SectionÂ	404	of	the	Sarbanes-Oxley	Act,	reduced	disclosure	obligations	regarding	executive	compensation
in	our	periodic	reports	and	proxy	statements,	and	exemptions	from	the	requirements	of	holding	a	nonbinding	advisory	vote	on	executive	compensation	and	shareholder	approval	of	any	golden
parachute	payments	not	previously	approved.	As	a	result,	our	shareholders	may	not	have	access	to	certain	information	they	may	deem	important.	We	could	be	an	emerging	growth	company	for
up	to	fiveÂ	years,	although	circumstances	could	cause	us	to	lose	that	status	earlier,	including	if	the	market	value	of	our	ordinary	shares	held	by	non-affiliates	equals	or	exceeds	$700	million	as
of	the	last	business	day	of	any	second	fiscal	quarter	before	that	time,	in	which	case	we	would	no	longer	be	an	emerging	growth	company	as	of	the	end	of	such	fiscalÂ	year.	We	cannot	predict
whether	investors	would	find	our	securities	less	attractive	in	the	event	that	we	rely	on	these	exemptions.	If	some	investors	find	our	securities	less	attractive	as	a	result	of	our	reliance	on	these
exemptions,	the	trading	prices	of	our	securities	may	be	lower	than	they	otherwise	29	Table	of	Contentswould	be,	there	may	be	a	less	active	trading	market	for	our	securities	and	the	trading
prices	of	our	securities	may	be	more	volatile.Further,	SectionÂ	102(b)(1)Â	of	the	JOBS	Act	exempts	emerging	growth	companies	from	being	required	to	comply	with	new	or	revised	financial
accounting	standards	until	private	companies	(that	is,	those	that	have	not	had	a	Securities	Act	registration	statement	declared	effective	or	do	not	have	a	class	of	securities	registered	under	the
Exchange	Act)	are	required	to	comply	with	the	new	or	revised	financial	accounting	standards.	The	JOBS	Act	provides	that	a	company	can	elect	to	opt	out	of	the	extended	transition	period	and
comply	with	the	requirements	that	apply	to	non-emerging	growth	companies	but	any	such	an	election	to	opt	out	is	irrevocable.	We	have	elected	not	to	opt	out	of	such	extended	transition	period
which	means	that	when	a	standard	is	issued	or	revised	and	it	has	different	application	dates	for	public	or	private	companies,	we,	as	an	emerging	growth	company,	can	adopt	the	new	or	revised
standard	at	the	time	private	companies	adopt	the	new	or	revised	standard.	This	may	make	comparison	of	our	financial	statements	with	another	public	company	which	is	neither	an	emerging
growth	company	nor	an	emerging	growth	company	which	has	opted	out	of	using	the	extended	transition	period	difficult	or	impossible	because	of	the	potential	differences	in	accounting
standards	used.Additionally,	we	are	a	â€œsmaller	reporting	companyâ€​	as	defined	in	ItemÂ	10(f)(1)Â	of	Regulation	S-K.	Smaller	reporting	companies	may	take	advantage	of	certain	reduced
disclosure	obligations,	including,	among	other	things,	providing	only	twoÂ	years	of	audited	financial	statements.	We	will	remain	a	smaller	reporting	company	until	the	last	day	of	the	fiscalÂ	year
in	which	(1)Â	the	market	value	of	our	ordinary	shares	held	by	non-affiliates	exceeds	$250	million	as	of	the	last	business	day	of	thatÂ	yearâ€™s	second	fiscal	quarter,	or	(2)Â	our	annual	revenues
exceeded	$100	million	during	such	completed	fiscalÂ	year	and	the	market	value	of	our	ordinary	shares	held	by	non-affiliates	equals	or	exceeds	$700	million	as	of	the	last	business	day	of
thatÂ	yearâ€™s	second	fiscal	quarter.	To	the	extent	we	take	advantage	of	such	reduced	disclosure	obligations,	it	may	also	make	comparison	of	our	financial	statements	with	other	public
companies	difficult	or	impossible.Because	we	are	incorporated	under	the	laws	of	the	Cayman	Islands,	you	may	face	difficulties	in	protecting	your	interests,	and	your	ability	to	protect	your	rights
through	the	U.S.	federal	courts	may	be	limited.We	are	an	exempted	company	incorporated	under	the	laws	of	the	Cayman	Islands.	As	a	result,	it	may	be	difficult	for	investors	to	effect	service	of
process	within	the	United	States	upon	our	directors	or	officers,	or	enforce	judgments	obtained	in	the	United	States	courts	against	our	directors	or	officers.Our	corporate	affairs	are	governed	by
our	amended	and	restated	memorandum	and	articles	of	association,	the	Companies	Act	(as	the	same	may	be	supplemented	or	amended	from	time	to	time)	and	the	common	law	of	the	Cayman
Islands.	We	are	also	subject	to	the	federal	securities	laws	of	the	United	States.	The	rights	of	shareholders	to	take	action	against	the	directors,	actions	by	minority	shareholders	and	the	fiduciary
responsibilities	of	our	directors	to	us	under	Cayman	Islands	law	are	to	a	large	extent	governed	by	the	common	law	of	the	Cayman	Islands.	The	common	law	of	the	Cayman	Islands	is	derived	in
part	from	comparatively	limited	judicial	precedent	in	the	Cayman	Islands	as	well	as	from	English	common	law,	the	decisions	of	whose	courts	are	of	persuasive	authority,	but	are	not	binding	on	a
court	in	the	Cayman	Islands.	The	rights	of	our	shareholders	and	the	fiduciary	responsibilities	of	our	directors	under	Cayman	Islands	law	are	different	from	what	they	would	be	under	statutes	or
judicial	precedent	in	some	jurisdictions	in	the	United	States.	In	particular,	the	Cayman	Islands	has	a	different	body	of	securities	laws	as	compared	to	the	United	States,	and	certain	states,	such
as	Delaware,	may	have	more	fully	developed	and	judicially	interpreted	bodies	of	corporate	law.	In	addition,	Cayman	Islands	companies	may	not	have	standing	to	initiate	a	shareholders
derivative	action	in	a	Federal	court	of	the	United	States.We	have	been	advised	by	Travers	Thorp	Alberga,	our	Cayman	Islands	legal	counsel,	that	the	courts	of	the	Cayman	Islands	are	unlikely
(i)Â	to	recognize	or	enforce	against	us	judgments	of	courts	of	the	United	States	predicated	upon	the	civil	liability	provisions	of	the	federal	securities	laws	of	the	United	States	or	any	state;	and
(ii)Â	in	original	actions	brought	in	the	Cayman	Islands,	to	impose	liabilities	against	us	predicated	upon	the	civil	liability	provisions	of	the	federal	securities	laws	of	the	United	States	or	any	state,
so	far	as	the	liabilities	imposed	by	those	provisions	are	penal	in	nature.	Although	there	is	no	statutory	enforcement	in	the	Cayman	Islands	of	judgments	obtained	in	the	United	States,	the	courts
of	the	Cayman	Islands	will	recognize	and	enforce	a	foreign	money	judgment	of	a	foreign	court	of	competent	jurisdiction	without	retrial	on	the	merits	based	on	the	principle	that	a	judgment	of	a
competent	foreign	court	imposes	upon	the	30	Table	of	Contentsjudgment	debtor	an	obligation	to	pay	the	sum	for	which	judgment	has	been	given	provided	certain	conditions	are	met.	For	a
foreign	judgment	to	be	enforced	in	the	Cayman	Islands,	such	judgment	must	be	final	and	conclusive	and	for	a	liquidated	sum,	and	must	not	be	in	respect	of	taxes	or	a	fine	or	penalty,
inconsistent	with	a	Cayman	Islands	judgment	in	respect	of	the	same	matter,	impeachable	on	the	grounds	of	fraud	or	obtained	in	a	manner,	or	be	of	a	kind	the	enforcement	of	which	is,	contrary



to	natural	justice	or	the	public	policy	of	the	Cayman	Islands	(awards	of	punitive	or	multiple	damages	may	well	be	held	to	be	contrary	to	public	policy).	A	Cayman	Islands	Court	may	stay
enforcement	proceedings	if	concurrent	proceedings	are	being	brought	elsewhere.As	a	result	of	all	of	the	above,	public	shareholders	may	have	more	difficulty	in	protecting	their	interests	in	the
face	of	actions	taken	by	management,	members	of	the	board	of	directors	or	controlling	shareholders	than	they	would	as	public	shareholders	of	a	United	States	company.Provisions	in	our
amended	and	restated	memorandum	and	articles	of	association	may	inhibit	a	takeover	of	us,	which	could	limit	the	price	investors	might	be	willing	to	pay	in	the	future	for	our	ordinary	shares
and	could	entrench	management.Our	amended	and	restated	memorandum	and	articles	of	association	contain	provisions	that	may	discourage	unsolicited	takeover	proposals	that	shareholders
may	consider	to	be	in	their	best	interests.	These	provisions	will	include	a	staggered	board	of	directors,	the	ability	of	the	board	of	directors	to	designate	the	terms	of,	and	issue,	new	series	of
preference	shares,	which	may	make	more	difficult	the	removal	of	management	and	may	discourage	transactions	that	otherwise	could	involve	payment	of	a	premium	over	prevailing	market
prices	for	our	securities.General	Risk	FactorsManagementâ€™s	determination	that	a	material	weakness	exists	in	our	internal	controls	over	financial	reporting	could	have	a	material	adverse
impact	on	our	ability	to	produce	timely	and	accurate	financial	statements	and	could	negatively	impact	our	business	and	the	market	for	our	ordinary	shares.The	process	of	designing	and
implementing	an	effective	accounting	and	financial	reporting	system	is	a	continuous	effort	that	requires	us	to	anticipate	and	react	to	changes	in	our	business	and	the	economic	and	regulatory
environments	and	to	expend	significant	resources	to	maintain	an	accounting	and	financial	reporting	system	that	is	adequate	to	satisfy	our	reporting	obligations.	Based	upon	an	evaluation
conducted	in	connection	with	the	preparation	of	FGIâ€™s	audited	consolidated	financial	statements	as	of	December	31,	2023,	management	concluded	that	our	internal	controls	over	financial
reporting	were	not	effective	due	to	the	material	weakness	in	our	internal	controls	over	financial	reporting.	The	material	weakness	that	has	been	identified	represents	an	inadequate	segregation
of	duties	related	to	certain	accounting	functions	due	to	the	size	of	the	Companyâ€™s	subsidiaries.	In	addition,	the	Company	lacks	evidence	of	management	review	controls	activity	taking	place,
such	as	but	not	limited	to,	the	review	and	approval	of	journal	entries	and	account	reconciliations.	We	believe	that	the	material	weakness	set	forth	above	did	not	have	an	effect	on	our	financial
results.	We	are	evaluating	and	beginning	to	implement	certain	practices	and	procedures	to	address	the	foregoing	material	weaknesses	with	plans	to	complete	the	remediation	of	the	foregoing
deficiencies	in	the	future.	We	continue	to	identify	and	implement	actions	to	improve	the	effectiveness	of	our	internal	controls	over	financial	reporting	and	disclosure	controls	and	procedures,
but	there	can	be	no	assurance	that	such	remediation	efforts	will	be	successful.	We	also	expect	to	continue	to	incur	or	expend,	substantial	accounting	and	other	expenses	and	significant
management	time	and	resources.	Our	future	assessment,	or	the	future	assessment	by	our	independent	registered	public	accounting	firm,	may	reveal	additional	material	weaknesses	in	our
internal	controls.	Failure	to	remediate	a	material	weakness	or	the	discovery	of	any	future	potential	material	weaknesses,	could	result	in	future	misstatements	in	our	financial	statements	or	in
documents	we	file	with	the	SEC	and	could	have	a	negative	impact	on	our	business	and	the	market	for	our	ordinary	shares.	For	more	information	on	our	material	weaknesses	and	the	status	of
our	remediation	efforts,	see	Item	9A	-	Controls	and	Procedures,	which	includes	Managementâ€™s	Report	on	Internal	Controls	Over	Financial	Reporting.31	Table	of	ContentsWe	expect	to	incur
significant	additional	costs	as	a	result	of	being	a	public	company.We	expect	to	incur	costs	associated	with	corporate	governance	requirements	that	are	now	applicable	to	us	as	a	public	company,
including	rulesÂ	and	regulations	of	the	SEC,	under	the	Sarbanes-Oxley	Act,	the	Dodd-Frank	Wall	Street	Reform	and	Consumer	Protection	Act	of	2010,	and	the	Securities	Exchange	Act	of	1934,
as	amended,	or	the	Exchange	Act,	as	well	as	the	rulesÂ	of	Nasdaq.	These	rulesÂ	and	regulations	are	expected	to	significantly	increase	our	accounting,	legal	and	financial	compliance	costs	and
make	some	activities	more	time-consuming.	We	also	expect	these	rulesÂ	and	regulations	to	make	it	more	expensive	for	us	to	maintain	directorsâ€™	and	officersâ€™	liability	insurance.	As	a
result,	it	may	be	more	difficult	for	us	to	attract	and	retain	qualified	persons	to	serve	on	our	board	of	directors	or	as	executive	officers.	Accordingly,	increases	in	costs	incurred	as	a	result	of
becoming	a	publicly	traded	company	may	have	a	material	adverse	effect	on	our	business,	financial	condition	and	results	of	operations.Our	disclosure	controls	and	procedures	may	not	prevent	or
detect	all	errors	or	acts	of	fraud.We	are	subject	to	the	periodic	reporting	requirements	of	the	Exchange	Act.	We	designed	our	disclosure	controls	and	procedures	to	provide	reasonable
assurance	that	information	we	must	disclose	in	reports	we	file	or	submit	under	the	Exchange	Act	is	accumulated	and	communicated	to	management,	and	recorded,	processed,	summarized	and
reported	within	the	time	periods	specified	in	the	rulesÂ	and	forms	of	the	SEC.	We	believe	that	any	disclosure	controls	and	procedures,	no	matter	how	well	those	controls	and	procedures	are
conceived	and	operated,	can	provide	only	reasonable,	not	absolute,	assurance	that	the	objectives	of	the	control	system	are	met.	These	inherent	limitations	include	the	realities	that	judgments	in
decision-making	can	be	faulty,	and	that	breakdowns	can	occur	because	of	simple	error	or	mistake.	Additionally,	controls	can	be	circumvented	by	the	individual	acts	of	some	persons,	by	collusion
of	two	or	more	people	or	by	an	unauthorized	override	of	the	controls.	Accordingly,	because	of	the	inherent	limitations	in	our	control	system,	misstatements	due	to	error	or	fraud	may	occur	and
not	be	detected.We	are	at	risk	of	securities	class	action	litigation.In	the	past,	securities	class	action	litigation	has	often	been	brought	against	a	company	following	a	decline	in	the	market	price
of	its	securities.	If	we	face	such	litigation,	it	could	result	in	substantial	costs	and	a	diversion	of	managementâ€™s	attention	and	resources,	which	may	have	a	material	adverse	effect	on	our
business,	financial	condition	and	results	of	operations.If	securities	or	industry	analysts	do	not	publish	research	or	publish	inaccurate	or	unfavorable	research	about	our	business,	our	share	price
and	trading	volume	could	decline.If	a	trading	market	for	our	ordinary	shares	or	warrants	develops,	the	trading	market	will	be	influenced	to	some	extent	by	the	research	and	reports	that
industry	or	financial	analysts	publish	about	us	and	our	business.	We	do	not	control	these	analysts.	As	a	newly	public	company,	we	may	be	slow	to	attract	research	coverage	and	the	analysts	who
publish	information	about	our	ordinary	shares	or	warrants	will	have	had	relatively	little	experience	with	us	or	our	business	and	products,	which	could	affect	their	ability	to	accurately	forecast
our	results	and	could	make	it	more	likely	that	we	fail	to	meet	their	estimates.	In	the	event	we	obtain	securities	or	industry	analyst	coverage,	if	any	of	the	analysts	who	cover	us	provide
inaccurate	or	unfavorable	research	or	issue	an	adverse	opinion	regarding	our	ordinary	share	price,	our	ordinary	share	price	could	decline.	If	one	or	more	of	these	analysts	cease	coverage	of	us
or	fail	to	publish	reports	covering	us	regularly,	we	could	lose	visibility	in	the	market,	which	in	turn	could	cause	our	share	price	or	trading	volume	to	decline	and	result	in	the	loss	of	all	or	a	part
of	your	investment	in	us.ITEMÂ	1B.UNRESOLVED	STAFF	COMMENTSWe	are	a	smaller	reporting	company	as	defined	in	Regulation	S-K	and	are	not	required	to	provide	the	information	under
this	item.32	Table	of	ContentsITEM	1C.CYBERSECURITYCybersecurity	is	an	important	part	of	our	risk	management	program	for	our	Board	and	management.	The	Company	maintains	a	robust
cybersecurity	infrastructure	to	safeguard	our	operations,	networks	and	data	through	directory-based	identity-related	services	for	operation	account	security,	firewall	policies	and	periodical
vulnerability	threat	scanning	for	network	security	and	email-layer	and	endpoint-layer	protections	for	data	integrity	on	systems	and	user	devices.	The	Companyâ€™s	Director	of	IT	is	responsible
for	assessing,	identifying,	and	managing	the	risks	from	cybersecurity	threats.	Our	Director	of	IT	has	over	15	years	of	experience	in	information	security	positions	and	holds	Masterâ€™s	degree
in	computer	information	systems.	We	also	have	constituted	a	cross-functional	Cybersecurity	Committee,	comprised	of	Chairman,	CFO,	Management	of	Business	Operations	and	Human
Resources,	which	meets	regularly	to	review	enterprise-wide	cybersecurity	matters.Our	Board	of	Directors	oversees	management's	approach	to	managing	cybersecurity	risks.	The	Board	of
Directors	is	charged	with	overseeing	the	Companyâ€™s	risk	management	program,	which	includes	cybersecurity	matters.	The	Board	of	Directors	routinely	engages	with	relevant	management
on	a	range	of	cybersecurity-related	topics,	including	the	threat	of	environment	and	vulnerability	assessments	and	policies	and	practices	and	receives	updates	on	technology	trends	and
regulatory	developments	from	the	Director	of	IT	periodically.We	use	a	risk-based	approach	to	identify,	assess,	protect,	detect,	respond	to	and	recover	from	cybersecurity	threats,	derived	from
COSO	framework.	Our	information	security	program	includes,	among	other	aspects,	vulnerability	management,	antivirus	and	malware	protection,	access	control,	and	employee	training.	Risks
identified	by	the	Director	of	IT	and	other	cybersecurity	personnel	are	analyzed	to	determine	the	potential	impact	on	us	and	the	likelihood	of	occurrence.	Such	risks	are	continuously	monitored
to	ensure	that	the	circumstances	and	severity	of	such	risks	have	not	changed.	The	Director	of	IT	also	routinely	discusses	trends	in	cyber	risks	and	our	strategy	with	our	Cybersecurity
Committee	and	management	on	a	regular	basis,	in	addition	to	an	annual	review	and	discussion	with	the	full	board.In	addition,	we	endeavor	to	apprise	employees	of	emerging	risks	and	require
them	to	undergo	bi-annual	security	awareness	trainings	and	supplemental	trainings	as	needed.	Additionally,	we	conduct	periodic	internal	exercises	to	gauge	the	effectiveness	of	the	trainings
and	assess	the	need	for	additional	training.Material	cybersecurity	incidents	are	required	to	be	reported	to	the	Board	of	Directors.	As	of	the	date	of	this	report,	we	are	not	aware	of	any	risks
from	cybersecurity	threats	that	have	materially	affected	or	are	reasonably	likely	to	materially	affect	our	business	strategy,	results	of	operations,	or	financial	condition.ITEMÂ	2.PROPERTIESOur
headquarters	and	a	warehouse	facility	are	located	in	East	Hanover,	New	Jersey.	We	also	operate	production	and	warehouse	facilities	in	Hobart,	Indiana,	Sacramento,	California	and	Toronto,
Canada.	We	also	conduct	our	European	operations	from	a	facility	in	Dusseldorf,	Germany	and	our	Asian	operations	from	a	purchase	center	in	Tangshan,	China	and	a	global	support	center	in
Taipei,	Taiwan.	Moreover,	we	own	a	manufacturing	facility	just	outside	of	Sihanoukville,	Cambodia.	All	properties,	except	for	the	Sihanoukville	facility,	are	leased.	We	believe	that	our	properties
are	in	good	operating	condition	and	adequately	serve	our	current	business	operations.	We	also	anticipate	that	suitable	additional	or	alternative	space,	including	those	under	lease	options,	will
be	available	at	commercially	reasonable	terms	for	future	expansion,	which	we	intend	to	evaluate	on	an	ongoing	basis	in	tandem	with	our	â€œBPCâ€​	growth	strategy.	â€‹ITEMÂ	3.LEGAL
PROCEEDINGSWe	may	be	subject	to	legal	proceedings	and	claims	in	the	ordinary	course	of	business.	We	cannot	predict	the	results	of	any	such	disputes,	and	despite	the	potential	outcomes,	the
existence	thereof	may	have	an	adverse	material	impact	on	us	due	to	diversion	of	management	time	and	attention	as	well	as	the	financial	costs	related	to	resolving	such	disputes.33	Table	of
ContentsAyers	Bath	LitigationFGI	Industries	(formerly	known	as	Foremost	Groups,Â	Inc.)	(â€œFGI	USAâ€​),	our	wholly-owned	subsidiary,	is	currently	involved	in	litigation	arising	from	its
efforts	to	protect	an	exclusivity	agreement	with	sanitaryware	manufacturer	Tangshan	Huida	Ceramic	Group	Co.,Â	Ltd.	(â€œHuidaâ€​).	In	2011,	FGI	USA	filed	a	complaint	against	Ayers	Bath
(USA)	Corporation	(â€œAyers	Bathâ€​)	in	the	United	States	District	Court	for	the	Central	District	of	California	(the	â€œDistrict	Courtâ€​)	and	succeeded	in	obtaining	an	injunction	barring	Ayers
Bath	from	selling,	distributing	or	offering	for	sale	Huida	parts	and	products	in	the	United	States	and	Canada.	As	a	result,	Ayers	Bath	ceased	all	business	activity.Ayers	Bath	filed	a	voluntary
chapter	7	petition	in	the	United	States	Bankruptcy	Court	for	the	Central	District	of	California	(the	â€œBankruptcy	Courtâ€​)	on	MarchÂ	22,	2013.	FGI	USA	filed	a	proof	of	claim	in	the	Ayers
Bath	bankruptcy	case	for	an	amount	not	less	than	$5,265,000,	which	was	deemed	allowed,	but	due	to	Ayers	Bathâ€™s	lack	of	assets,	FGI	USA	only	received	a	distribution	of	$7,757.24.	On
JanuaryÂ	9,	2014,	FGI	USA	filed	a	complaint	in	the	District	Court	against	Tangshan	Ayers,	as	Ayers	Bathâ€™s	alter	ego,	to	recover	the	balance	of	its	damages.	The	District	Court	ultimately
referred	the	litigation	to	the	Bankruptcy	Court,	whereby	FGI	USA	filed	a	motion	in	Bankruptcy	Court	to	add	Tangshan	Ayers	as	judgment	debtor,	thereby	allowing	FGI	USA	to	recover	its	proof
of	claim.	A	hearing	for	the	motion	to	add	Tangshan	Ayers	as	judgment	debtor	was	held	on	JuneÂ	7,	2021.	On	SeptemberÂ	22,	2021,	the	Bankruptcy	Court	issued	a	report	and	recommendation	to
the	District	Court	recommending	that	it	deny	FGI	USAâ€™s	motion	to	amend	the	judgment.	We	filed	an	objection	to	the	report	in	OctoberÂ	2021,	which	was	overruled	by	the	Bankruptcy	Court
in	September	2022,	but	the	District	Court	allowed	FGI	USA	to	amend	its	complaint,	which	was	filed	in	June	2023.	Huida	moved	to	compel	arbitration	under	the	amended	complaint	in	June	2023.
FGI	USA	opposed	the	motion	to	compel	arbitration	and	in	February	2024,	the	District	Court	denied	that	motion.	ITEMÂ	4.MINE	SAFETY	DISCLOSURESNot	applicable.â€‹34	Table	of
ContentsPARTÂ	IIITEMÂ	5.MARKET	FOR	REGISTRANTâ€™S	COMMON	EQUITY,	RELATED	SHAREHOLDER	MATTERS	AND	ISSUER	PURCHASES	OF	EQUITY	SECURITIESPublic	market	for
our	ordinary	sharesOur	ordinary	shares	have	been	traded	on	the	Nasdaq	Capital	Market	under	the	symbol	â€œFGIâ€​	since	JanuaryÂ	27,	2022.	Our	warrant	agent	is	Continental	Stock	and
Transfer	and	Trust	Company.Holders;	Shares	OutstandingWe	had	a	total	of	9,547,607	shares	of	our	ordinary	shares	outstanding	on	MarchÂ	20,	2024,	held	by	approximately	2	shareholders	of
record.	The	actual	number	of	shareholders	is	greater	than	this	number	of	record	holders,	and	includes	shareholders	who	are	beneficial	owners,	but	whose	shares	are	held	in	â€œstreet	nameâ€​
by	brokers	and	other	nominees.Dividend	PolicyWe	have	never	paid	any	cash	dividends	on	our	ordinary	shares	and	do	not	anticipate	paying	any	cash	dividends	on	our	ordinary	shares	in	the
foreseeable	future.	We	intend	to	retain	future	earnings	to	fund	ongoing	operations	and	future	capital	requirements.	Any	future	determination	to	pay	cash	dividends	will	be	at	the	discretion	of
our	Board	and	will	be	dependent	upon	financial	condition,	results	of	operations,	capital	requirements	and	such	other	factors	as	our	Board	deems	relevant.	Further,	in	the	event	that	we	issue	any
shares	of	a	class	or	series	of	our	preference	shares,	the	designation	of	such	class	or	series	could	limit	our	ability	to	pay	dividends	on	our	ordinary	shares.Securities	Authorized	for	Issuance
Under	Equity	Compensation	PlanReference	is	made	to	the	information	in	ItemÂ	12	of	this	report	under	the	caption	â€œEquity	Compensation	Plans,â€​	which	is	incorporated	herein	by	this
reference.Share	RepurchasesDuring	the	twelveÂ	months	ended	DecemberÂ	31,	2023,	we	did	not	repurchase	any	ordinary	shares.ITEMÂ	6.[RESERVED]â€‹â€‹35	Table	of
ContentsITEMÂ	7.MANAGEMENTâ€™S	DISCUSSION	AND	ANALYSIS	OF	FINANCIAL	CONDITION	AND	RESULTS	OF	OPERATIONSThe	following	discussion	and	analysis	of	our	financial
condition	and	results	of	operations	should	be	read	in	conjunction	with	our	consolidated	financial	statements	and	related	notes	included	elsewhere	in	this	Annual	Report	on	FormÂ	10-K.	In
addition	to	historical	financial	information,	this	discussion	and	analysis	and	other	parts	of	this	Annual	Report	on	FormÂ	10-K	contain	forward-looking	statements	based	upon	current	beliefs,
plans	and	expectations	that	involve	risks,	uncertainties	and	assumptions.	Our	actual	results	and	the	timing	of	selected	events	could	differ	materially	from	those	anticipated	in	these	forward-
looking	statements	as	a	result	of	several	factors,	including	those	set	forth	under	â€œRisk	Factorsâ€​	and	elsewhere	in	this	Annual	Report	on	FormÂ	10-K.	You	should	carefully	read	the	â€œRisk
Factorsâ€​	section	of	this	Annual	Report	on	FormÂ	10-K	to	gain	an	understanding	of	the	important	factors	that	could	cause	actual	results	to	differ	materially	from	our	forward-looking
statements.OverviewFGI	is	a	global	supplier	of	kitchen	and	bath	products.	Over	the	course	of	30Â	years,	we	have	built	an	industry-wide	reputation	for	product	innovation,	quality,	and	excellent
customer	service.	We	are	currently	focused	on	the	following	product	categories:	sanitaryware	(primarily	toilets,	sinks,	pedestals	and	toilet	seats),	bath	furniture	(vanities,	mirrors	and	cabinets),
shower	systems,	customer	kitchen	cabinetry	and	other	accessory	items.	These	products	are	sold	primarily	for	R&R	activity	and,	to	a	lesser	extent,	new	home	or	commercial	construction.	We	sell
our	products	through	numerous	partners,	including	mass	retail	centers,	wholesale	and	commercial	distributors,	online	retailers	and	specialty	stores.Consistent	with	our	long-term	strategic	plan,
we	intend	to	drive	value	creation	for	our	shareholders	through	a	balanced	focus	on	product	innovation,	organic	growth,	and	efficient	capital	deployment.	The	following	initiatives	represent	key
strategic	priorities	for	us:â—​Commitment	to	product	innovation.	We	have	a	history	of	being	an	innovator	in	the	kitchen	and	bath	markets	and	developing	â€œon-trendâ€​	products	and	bringing
them	to	market	ahead	of	the	competition.	We	have	developed	deep	marketing	skills,	leading	design	capabilities,	and	product	development	expertise.	A	recent	example	of	our	innovative	product
development	includes	the	Jetcoat	Shower	wall	systems,	which	offer	a	stylized	design	option	without	the	fuss	of	messy	grout.	We	expect	to	continue	to	invest	in	research	and	development	to
drive	product	innovation	in	2024.â—​â€œBPCâ€​	(Brands,	Products,	Channels)	strategy	to	drive	above-market	organic	growth.	We	have	continued	to	invest	in	its	BPC	strategy	despite	the	market
challenges,	which	is	expected	to	drive	improved	organic	growth	in	the	longer	term.	We	recently	announced	that	we	entered	into	a	5-year	licensing	agreement	that	will	provide	us	access	to	an
industry	leading	overflow	toilet	technology.	We	will	market	this	technology	as	FlushGuard	Overflow	Technology.	During	the	fourth	quarter	of	2023,	we	were	awarded	product	placements	at
several	large	customers,	including	two	of	the	largest	commercial	distributors	in	North	America.	In	addition,	we	continue	to	focus	on	our	initiatives	to	expand	geographically,	with	recently
signed	agreements	providing	entry	into	India,	Eastern	Europe,	Australia,	and	the	UK.â—​Enhanced	Margin	Performance.	We	generated	gross	margin	of	29.2%	in	fourth	quarter	of	2023,	up	from
23.7%	in	the	same	period	last	year	owing	to	the	ongoing	mix	shift	to	higher	margin	products.	For	the	full	year	2023,	gross	margin	was	27.4%,	up	nearly	800	basis	points	from	the	19.5%	gross
margin	generated	in	the	prior	year.	During	2024,	we	expect	gross	margins	to	remain	consistent	with	those	generated	during	fiscal	year	2023,	with	operating	margin	improvement	driven	by
volume	leverage.â—​Efficient	capital	deployment.	We	will	continue	to	prioritize	capital	deployment	in	support	of	organic	growth	opportunities,	while	continuing	to	evaluate	strategic	M&A
opportunities.	With	total	liquidity	of	$24.4	million	at	December	31,	2023,	the	Company	believes	it	has	sufficient	financial	flexibility	to	fund	its	organic	growth	strategy.â—​Deep	manufacturing
partners	and	customer	relationships.	We	have	developed	strong	manufacturing	and	sourcing	partners	over	the	last	30+Â	years,	which	we	believe	will	continue	to	give	us	a	competitive
advantage	in	the	markets	we	serve.	We	also	have	deep	relationships	with	an	established	global	customer	base,	offering	end-36	Table	of	Contentsto-end	solutions	to	support	category	growth.
While	recent	supply	chain	and	inflation	pressures	have	been	a	headwind,	our	durable	partnerships	with	manufacturing	and	sourcing	partners	have	helped	to	mitigate	these	challenges.We	were
incorporated	in	the	Cayman	Islands	on	May	26,	2021	in	connection	with	a	reorganization	(the	â€œReorganizationâ€​)	of	our	parent	company,	Foremost	Groups	Ltd.	(â€œForemostâ€​),	and	its
affiliates,	pursuant	to	which,	among	other	actions,	Foremost	contributed	all	of	its	equity	interests	in	FGI	Industries,	Inc.	(â€œFGI	Industriesâ€​),	FGI	Europe	Investment	Limited,	an	entity
formed	in	the	British	Virgin	Islands,	and	FGI	International,	Limited,	an	entity	formed	under	the	laws	of	Hong	Kong,	each	a	wholly-owned	subsidiary	of	Foremost,	to	the	newly	formed	FGI
Industries	Ltd.	Foremost	was	established	in	1987	and	has	become	a	global	leader	in	kitchen	and	bath	design,	indoor	and	outdoor	furniture,	food	service	equipment,	and	manufacturing.	This
discussion,	and	any	financial	information	and	results	of	operations	discussed	herein,	refers	to	the	assets,	liabilities,	revenue,	expenses	and	cash	flows	that	are	directly	attributable	to	the	kitchen



and	bath	business	of	Foremost	before	the	completion	of	the	Reorganization	and	are	presented	as	if	we	had	been	in	existence	and	the	Reorganization	had	been	in	effect	for	the	entirely	of	each	of
the	periods	presented.Recent	TrendsDue	to	changing	market	conditions,	we	are	experiencing,	and	may	continue	to	experience,	lower	market	demand	for	certain	of	our	products,	particularly	in
our	bath	furniture	category,	as	weak	demand	as	customer	destock	and	inventory	corrections	have	had	a	negative	impact	on	our	net	sales.	As	previously	noted,	we	also	began	experiencing
supply	chain	disruptions	and	inflationary	pressures,	which	affected	operating	margins	beginning	in	late	2022.	However,	we	adopted	several	productivity	and	pricing	measures	to	offset	these
headwinds	and	began	to	see	resumed	margin	expansion	in	the	second	half	of	2023.	While	the	demand	environment	remains	uneven	with	multiple	industry	forecasters	predicting	modest	declines
in	home	improvement	spend	in	2024,	we	expect	to	generate	above-market	growth.	Results	of	OperationsFor	theÂ	Years	Ended	DecemberÂ	31,	2023	and	2022The	following	table	summarizes	the
results	of	our	operations	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022,	respectively,	and	provides	information	regarding	the	dollar	andÂ	percentage	increase	(decrease)	during	such
periods.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	Year	Ended
â€‹â€‹â€‹â€‹â€‹â€‹â€‹DecemberÂ	31,Â	â€‹Changeâ€‹â€‹2023â€‹2022â€‹Amountâ€‹Percentageâ€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDÂ	Â	Â	Â	USDÂ	Â	Â	Â	%Revenuesâ€‹$	117,241,604Â	Â	Â	Â	$
161,718,543Â	Â	Â	Â	$	(44,476,939)Â	Â	Â	Â		(27.5)Cost	of	revenuesâ€‹Â		85,164,322â€‹Â		130,209,538â€‹Â		(45,045,216)Â		(34.6)Gross	profitâ€‹Â		32,077,282â€‹Â		31,509,005â€‹Â		568,277Â	
1.8Selling	and	distribution	expenses	â€‹Â		19,971,912â€‹Â		17,533,028â€‹Â		2,438,884Â		13.9General	and	administrative	expensesâ€‹Â		8,424,083â€‹Â		7,830,023â€‹Â		594,060Â		7.6Research
and	development	expensesâ€‹Â		1,376,844â€‹Â		1,053,976â€‹Â		322,868Â		30.6Income	from	operationsâ€‹Â		2,304,443â€‹Â		5,091,978â€‹Â		(2,787,535)Â		(54.7)Operating	marginsâ€‹Â		2.0%Â	
3.1%Â	Â	Â		(110)bps	â€”Total	other	expenses,	netâ€‹Â		(916,655)â€‹Â		(551,428)â€‹Â		(365,227)Â		66.2Provision	for	income	taxesâ€‹Â		808,224â€‹Â		860,630â€‹Â		(52,406)Â		(6.1)Net
incomeâ€‹â€‹	579,564â€‹â€‹	3,679,920â€‹â€‹	(3,100,356)Â		(84.3)Net	income	attributable	to	FGI	Industries	Ltd.	Shareholdersâ€‹â€‹	733,604â€‹â€‹	3,679,920â€‹â€‹	(2,946,316)Â	
(80.1)Adjusted	income	from	operations(1)â€‹â€‹	2,840,401â€‹â€‹	5,693,972â€‹â€‹	(2,853,571)Â		(50.1)Adjusted	operating	margins(1)â€‹Â		2.4%Â	Â	Â		3.5%Â	Â	Â		(110)bps	â€”Adjusted	net
income(1)â€‹$	1,014,226â€‹$	4,173,555â€‹$	(3,159,329)Â		(75.7)(1)Â	See	â€œNon-GAAP	Measuresâ€​	below	for	more	information	on	our	use	of	these	adjusted	figures	and	a	reconciliation	of
these	financial	measures	to	their	closest	GAAP	comparators.37	Table	of	ContentsRevenuesOur	revenues	decreased	by	$44.5	million,	or	27.5%,	to	$117.2	million	for	theÂ	year	ended
DecemberÂ	31,	2023,	from	$161.7	million	for	theÂ	year	ended	DecemberÂ	31,	2022.	The	decrease	in	our	revenues	was	primarily	by	declines	in	sanitaryware	and	bath	furniture	categories.
Revenue	categories	by	product	are	summarized	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	ForÂ	theÂ	Year	Ended
DecemberÂ	31,Â	Â	Â	Â	Â	Changeâ€‹Â	Â	Â	Â	2023â€‹Percentageâ€‹2022â€‹Percentageâ€‹Percentageâ€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	%Â	Â	Â	Â	Â	Â	USDÂ	Â	Â	Â	%Â	Â	Â	Â	Â	Â	%Sanitarywareâ€‹$
75,551,117Â		64.4Â	$	104,806,342Â		64.8Â		(27.9)Bath	Furnitureâ€‹Â		14,770,376Â		12.6Â	â€‹	29,519,728Â		18.3Â		(50.0)Shower	Systemâ€‹â€‹	19,997,197â€‹	17.1â€‹â€‹	21,586,888â€‹	13.3â€‹
(7.4)Otherâ€‹Â		6,922,914Â		5.9Â	â€‹	5,805,585Â		3.6Â		19.2Totalâ€‹$	117,241,604Â		100.0â€‹$	161,718,543Â		100.0Â		(27.5)â€‹We	derive	the	majority	of	our	revenues	from	sales	of
sanitaryware,	which	accounted	for	64.4%	and	64.8%	of	our	total	revenues	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022,	respectively.	Revenues	generated	from	the	sales	of	sanitaryware
decreased	by	27.9%	to	$75.6	million	for	theÂ	year	ended	DecemberÂ	31,	2023,	from	$104.8	million	for	theÂ	year	ended	DecemberÂ	31,	2022.	The	revenue	decline	was	due	to	ongoing	inventory
de-stocking,	primarily	in	the	pro	channel,	and	more	muted	demand	trends.	Sanitaryware	revenue	increased	sequentially	in	the	fourth	quarter	of	2023,	the	third	consecutive	quarter	of	sequential
revenue	gains,	as	the	pro	channel	is	showing	signs	of	improvement	and	new	customer	programs	are	also	beginning	to	benefit	results.	Our	revenues	from	bath	furniture	sales	decreased	by
50.0%	to	$14.8	million	for	theÂ	year	ended	DecemberÂ	31,	2023	from	$29.5	million	for	theÂ	year	ended	DecemberÂ	31,	2022.	Bath	furniture	sales	accounted	for	12.6%	and	18.3%	of	our	total
revenue	for	2023	and	2022,	respectively	as	the	bath	furniture	market	continues	to	be	impacted	by	macro	headwinds	and	a	trade-down	to	lower	ticket	products.	Our	product	mix	in	bath
furniture	has	been	moved	heavily	focused	on	higher-end	products,	which,	given	the	customer	trade-downs,	was	more	adversely	impacted	than	other	value-focused	peers	in	the	space.	Based	on
the	ongoing	shift	in	customer	demand	to	more	value-priced	offerings,	we	are	launching	product	offerings	in	the	mid-tier	category	to	better	address	current	demand	and	have	already	won
several	key	customer	awards	featuring	the	new	bath	furniture.Revenues	from	sales	of	Shower	Systems	decreased	by	7.4%	to	$20.0	million	for	the	year	ended	December	31,	2023	from	$21.6
million	for	the	year	ended	December	31,	2022.	Shower	systems	make	up	approximately	17.1%	and	13.3%	of	our	total	revenue	for	2023	and	2022,	respectively.	However,	our	revenues	from	sales
of	Shower	System	have	been	increasing	sequentially	since	the	third	quarter	of	2023.	Recently	launched	programs	are	gaining	momentum,	including	the	online	shower	door	program	with	a	large
Canadian	retailer	and	the	shower	wall	systems	roll-out	at	up	to	300	locations	of	a	large	U.S.	retailer	with	initial	shipments	that	began	in	December	2023.We	also	generate	revenues	from	sales	of
Other	products	(custom	kitchen	cabinetry	and	others),	which,	in	the	aggregate,	accounted	for	5.9%	and	3.6%	of	our	total	revenues	for	the	years	ended	December	31	,2023	and	2022.	The
increase	in	Other	was	primarily	driven	by	strong	volume	growth	of	custom	kitchen	cabinetry	sales	to	our	expanding	network	of	kitchen	cabinetry	dealers	in	the	United	States.	Revenue	benefited
from	continued	dealer	growth	and	new	product	launches.	We	remain	on	track	to	launch	our	new	kitchen	cabinetry	initiative	in	the	first	half	of	2024.â€‹38	Table	of	ContentsWe	derive	our
revenues	primarily	from	the	United	States,	Canada	and	Europe.	Revenue	categories	by	geographic	location	are	summarized	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	Year	Ended
DecemberÂ	31,Â	â€‹Changeâ€‹â€‹2023â€‹Percentageâ€‹2022â€‹Percentageâ€‹Percentageâ€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	%Â	Â	Â	Â	USDÂ	Â	Â	Â	%Â	Â	Â	Â	%United	StatesÂ	Â	Â	Â	$	74,572,336Â	Â	Â	Â	
63.6Â	Â	Â	Â	$	103,255,662Â	Â	Â	Â		63.8Â	Â	Â	Â		(27.8)Canada	â€‹Â		31,092,989Â		26.5Â	â€‹	41,025,288Â		25.4Â		(24.2)Europeâ€‹â€‹	11,477,070â€‹	9.8â€‹â€‹	16,844,015â€‹	10.4â€‹	(31.9)Rest
of	Worldâ€‹Â		99,209Â		0.1Â	â€‹	593,578Â		0.4Â		(83.3)Totalâ€‹$	117,241,604Â		100.0â€‹$	161,718,543Â		100.0Â		(27.5)â€‹We	generated	the	majority	of	our	revenues	in	the	United	States
market,	which	amounted	to	$74.6	million	for	theÂ	year	ended	DecemberÂ	31,	2023,	and	$103.3	million	for	theÂ	year	ended	DecemberÂ	31,	2022,	representing	a	27.8%	decrease.	These
revenues	accounted	for	63.6%	and	63.8%	of	our	total	revenues	for	2023	and	2022,	respectively.	The	decreased	in	the	U.S.	market	was	primarily	driven	by	volume	weakness	in	the	bath	furniture
as	customers'	de-stocking	to	adjust	inventory	level.Our	second	largest	market	is	Canada.	Our	revenues	generated	in	the	Canadian	market	were	$31.1	million	and	$41.0	million	for	theÂ	years
ended	DecemberÂ	31,	2023	and	2022,	respectively,	representing	a	24.2%	decrease.	The	decrease	was	primarily	driven	by	volume	weakness	in	both	retail	and	wholesale	markets.We	also	derive
a	small	portion	of	our	revenue	from	Europe,	which	consists	primarily	of	sales	in	Germany.	This	amounted	to	$11.5	million	and	$16.8	million	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022,
respectively,	representing	a	31.9%	decrease.	The	decrease	was	attributable	to	decreased	demand	that	was	impacted	by	global	supply	chain	interruptions	and	inflation	issues.Gross	ProfitGross
profit	was	$32.1	million	during	year	2023,	an	increase	of	1.8%	compared	to	the	prior	year,	as	a	result	of	pricing	gains,	a	more	favorable	mix,	and	lower	freight	costs,	despite	volume	weaknesses.
Gross	profit	margin	percentage	improved	to	27.4%	during	2023,	up	790	basis	points	from	19.5%	in	the	prior	year,	as	gross	margins	continue	benefit	from	a	shift	in	revenue	mix	towards	higher-
margin	products,	lower	logistics	costs,	and	the	full	benefit	of	pricing	actions	taken	during	2022.Operating	ExpensesSelling	and	distribution	expenses	primarily	consisted	of	personnel	costs,
marketing	and	promotion	costs,	commission,	and	freight	and	leasing	charges.	Our	selling	and	distribution	expenses	increased	by	$2.4	million,	or	13.9%,	to	$20.0	million	for	theÂ	year	ended
DecemberÂ	31,	2023,	from	$17.5	million	for	theÂ	year	ended	DecemberÂ	31,	2022.	The	increase	was	a	result	of	participating	more	sales	trade	show	events	and	promotions	as	pandemic
restrictions	were	eased,	which	caused	the	increase	in	marketing,	sample	and	travel	related	expenses,	partially	offset	by	lower	commission,	sales	coop	and	shipping	freight	expenses	impacted	by
sales	volume	loss.General	and	administrative	expenses	primarily	consisted	of	personnel	costs,	professional	service	fees,	depreciation,	travel,	and	office	supply	expenses.	Our	general	and
administrative	expenses	increased	by	$0.6	million,	or	7.6%,	to	$8.4	million	for	theÂ	year	ended	DecemberÂ	31,	2023,	as	compared	to	theÂ	year	ended	DecemberÂ	31,	2022.	The	increase	was
primarily	attributable	to	incremental	public	company	costs	and	legal	expenses.Research	and	development	expenses	mainly	consisted	of	personnel	costs	and	product	development	costs.	Our
research	and	development	activities	remained	stable	and	are	relatively	immaterial	to	our	consolidated	statements	of	income.39	Table	of	ContentsOther	Income	(Expenses)We	incurred
insignificant	other	income	and	expenses	during	the	years	ended	December	31,	2023	and	2022.	Other	income	and	expenses	primarily	include	interest	income	and	expenses,	as	well	as
miscellaneous	non-operating	income	and	expenses.Other	expenses,	net	increased	by	approximately	$0.4	million	or	66.2%,	to	$0.9	million	for	the	year	ended	December	31,	2023,	from	$0.6
million	for	the	year	ended	December	31,	2022.	This	increase	was	the	result	of	higher	interest	expenses	due	to	increases	in	applicable	interest	rates.Provision	for	Income	TaxesWe	recorded
income	tax	expense	of	$0.8	million	for	theÂ	year	ended	DecemberÂ	31,	2023,	and	$0.9	million	for	theÂ	year	ended	DecemberÂ	31,	2022.	The	decrease	resulted	from	the	decrease	in	our
reported	income	before	taxes	of	$2.8	million,	or	54.7%.Net	IncomeOur	net	income	decreased	by	$3.1	million,	or	84.3%,	to	$0.6	million	for	theÂ	year	ended	DecemberÂ	31,	2023,	from	$3.7
million	for	theÂ	year	ended	DecemberÂ	31,	2022.	This	decrease	was	a	result	of	the	combination	of	the	changes	discussed	above.Liquidity	and	Capital	ResourcesOur	principal	sources	of	liquidity
are	cash	generated	from	operating	activities	and	cash	borrowed	under	credit	facilities,	which	we	believe	provides	sufficient	liquidity	to	support	our	financing	needs.	As	of	DecemberÂ	31,	2023,
we	had	cash	and	working	capital	of	$7.8	million	and	$18.1	million,	respectively.	On	JanuaryÂ	27,	2022,	we	closed	an	underwritten	public	offering	of	2.5	million	units	consisting	of	Ordinary
Shares	and	warrants	and	received	net	proceeds,	after	commissions	and	expenses,	of	approximately	$12.4	million.We	believe	our	revenues	and	operations	will	continue	to	grow	and	the	current
working	capital	is	sufficient	to	support	our	operations	and	debt	obligations	well	into	the	foreseeable	future.	However,	we	may	need	additional	cash	resources	in	the	future	if	we	experience
changes	in	business	conditions	or	other	developments,	such	as	rising	interest	rates,	inflation	and	increased	costs,	and	may	also	need	additional	cash	resources	in	the	future	if	we	wish	to	pursue
opportunities	for	investment,	acquisition,	strategic	cooperation	or	other	similar	actions.	For	example,	from	time	to	time	we	may	provide	loans	or	other	operational	support	to	Foremost	to	assist
Foremost	in	capital	expenditures	or	other	efforts	related	to	the	manufacturing	services	that	Foremost	provides	to	us,	which	could	limit	the	assets	available	for	other	corporate	purposes	or
require	additional	resources.	If	it	is	determined	that	the	cash	requirements	exceed	our	amount	of	cash	on	hand,	we	may	seek	to	issue	debt	or	equity	securities,	and	there	can	be	no	assurances
that	additional	financing	will	be	available	on	acceptable	term,	if	at	all.	As	of	DecemberÂ	31,	2023,	FGIâ€™s	total	outstanding	debt	is	represented	by	a	credit	facility	with	East	West	Bank.East
West	Bank	Credit	FacilityOur	wholly	owned	subsidiary,	FGI	Industries	(formerly	named	Foremost	Groups,	Inc.),	has	a	line	of	credit	agreement	(the	â€œCredit	Agreementâ€​)	with	East	West
Bank,	which	is	collateralized	by	all	assets	of	FGI	Industries	and	personally	guaranteed	by	Liang	Chou	Chen,	who	holds	approximately	49.89%	of	the	voting	control	of	Foremost.	On	November
25,	2022,	the	line	was	extended,	to	a	new	maturity	date	of	December	21,	2024,	and	the	current	amount	of	maximum	borrowings	is	$18,000,000.	This	is	an	assets-based	line	of	credit,	the
borrowing	limit	is	calculated	based	on	certain	percentage	of	accounts	receivable	and	inventory	balances.Pursuant	to	the	Credit	Agreement,	FGI	Industries	is	required	to	maintain	(a)	a	debt
coverage	ratio	(defined	as	earnings	before	interest,	taxes,	depreciation	and	amortization	divided	by	current	portion	of	long-term	debt	plus	interest	40	Table	of	Contentsexpense)	of	not	less	than
1.25	to	1,	tested	at	the	end	of	each	fiscal	quarter;	(b)	an	effective	tangible	net	worth	(defined	as	total	book	net	worth	plus	minority	interest,	less	amounts	due	from	officers,	shareholders	and
affiliates,	minus	intangible	assets	and	accumulated	amortization,	plus	debt	subordinated	to	East	West	Bank)	of	not	less	than	$10,000,000	on	consolidated	basis;	and	(c)	a	total	debt	to	tangible
net	worth	ratio	(defined	as	total	liabilities	divided	by	tangible	net	worth,	which	is	defined	as	total	book	net	worth	plus	minority	interest,	less	loans	to	officers,	shareholders,	and	affiliates	minus
intangible	assets	and	accumulated	amortization)	not	to	exceed	4.0	to	1,	tested	at	the	end	of	each	fiscal	quarter,	on	consolidated	basis.	As	of	December	31,	2023	and	2022,	FGI	Industries	was	in
compliance	with	these	financial	covenants.	The	loan	bears	interest	at	rate	equal	to,	at	the	Companyâ€™s	option,	either	(i)	0.25	percentage	points	less	than	the	Prime	Rate	quoted	by	the	Wall
Street	Journal	or	(ii)	the	SOFR	Rate	(as	administered	by	CME	Group	Benchmark	Administration	Limited	and	displayed	by	Bloomberg	LP)	plus	2.20%	per	annum	(in	either	case,	subject	to	a
minimum	rate	of	4.500%	per	annum).	The	interest	rate	as	of	December	31,	2023	and	December	31,	2022	was	8.25%	and	7.25%,	respectively.Each	sum	of	borrowings	under	the	Credit
Agreement	is	deemed	due	on	demand	and	is	classified	as	a	short-term	loan.	The	outstanding	balance	of	such	loan	was	$6,959,175	and	$9,795,052	as	of	December	31,	2023	and	2022,
respectively.HSBC	Canada	Bank	LoanFGI	Canada	Ltd.	has	a	line	of	credit	agreement	with	HSBC	Canada	(the	â€œCanadian	Revolverâ€​).	The	revolving	line	of	credit	with	HSBC	Canada	allows
for	borrowing	up	to	CAD	$7,500,000	(US	$5,662,087	as	of	the	December	31,	2023	exchange	rate).	This	is	an	assets-based	line	of	credit,	the	borrowing	limit	is	calculated	based	on	certain
percentage	of	accounts	receivable	and	inventory	balances.	Pursuant	to	the	Canadian	Revolver,	FGI	Canada	Ltd.	is	required	to	maintain	(a)	a	debt	to	tangible	net	worth	ratio	of	no	more	than
3.00	to	1.00;	and	(b)	a	ratio	of	current	assets	to	current	liabilities	of	at	least	1.25	to	1.00.	The	loan	bears	interest	at	a	rate	of	Prime	rate	plus	0.50%.	As	of	December	31,	2023	and	2022,	FGI
Canada	Ltd.	was	in	compliance	with	these	financial	covenants.Borrowings	under	this	line	of	credit	amounts	to	$0	as	of	December	31,	2023	and	2022.	The	facility	matures	at	the	discretion	of
HSBC	Canada	upon	60	days	notice.CTBC	Bank	Credit	LineSubsequent	to	the	year	end,	FGI	International	entered	into	an	omnibus	credit	line	(the	â€œCredit	Lineâ€​)	with	CTBC	Bank	Co.,	Ltd.
(â€œCTBCâ€​).	Under	the	Credit	Line,	FGI	International	may	borrow,	from	time	to	time,	up	to	$2.3	million,	with	borrowings	limited	to	90%	of	FGI	Internationalâ€™s	export	â€œopen	accountâ€​
trade	receivables.	The	Credit	Line	will	bear	interest	at	a	rate	of	â€œBase	Rateâ€​,	which	is	based	on	monthly	or	quarterly	Taipei	Interbank	Offered	in	effect	from	time	to	time,	plus	120	base
points	and	handling	fees,	unless	otherwise	agreed	to	by	the	parties.â€‹41	Table	of	ContentsCash	FlowsThe	following	table	summarizes	the	key	components	of	our	cash	flows	for	theÂ	years
ended	DecemberÂ	31,	2023,	and	2022.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	Year	Ended	DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDNet	cash	provided	by	operating
activities	â€‹$	1,389,699â€‹$	980,265Net	cash	used	in	investing	activities	â€‹Â		(942,614)â€‹Â		(1,063,823)Net	cash	(used	in)	provided	by	financing	activities	â€‹Â		(2,835,876)â€‹Â	
7,010,567Effect	of	exchange	rate	fluctuation	on	cash	â€‹Â		98,604â€‹Â		(743,477)Net	changes	in	cash	â€‹Â		(2,290,187)â€‹Â		6,183,532Cash,	beginning	of	periodâ€‹Â		10,067,428â€‹Â	
3,883,896Cash,	end	of	period	â€‹$	7,777,241â€‹$	10,067,428â€‹Operating	ActivitiesNet	cash	provided	by	operating	activities	was	approximately	$1.4	million	for	theÂ	year	ended
DecemberÂ	31,	2023	compared	to	$1.0	million	for	the	year	ended	December	31,	2022.	The	increase	was	primarily	attributable	to	a	decrease	in	inventory	of	approximately	$3.4	million,	and	non-
cash	items	of	approximately	$2.7	million,	a	decrease	in	other	noncurrent	assets	of	approximately	$0.9	million,	an	increase	in	accounts	payable	â€“	related	parties	of	approximately	$0.6	million,
and	net	income	for	theÂ	year	of	approximately	$0.6	million.	These	drivers	were	partially	offset	by	an	increase	in	prepayments	and	other	current	assets	of	approximately	$2.0	million,	plus	an
increase	in	prepayments	and	other	receivables	-	related	parties	of	approximately	$2.0	million,	a	decrease	in	operating	lease	liabilities	of	approximately	$1.3	million,	an	increase	in	accounts
receivable	of	approximately	$1.1	million,	and	reversal	of	defective	return	of	approximately	$0.9	million.Net	cash	provided	by	operating	activities	was	approximately	$1.0	million	for	the	year
ended	December	31,	2022	which	was	primarily	attributable	to	a	decrease	in	accounts	receivable	of	approximately	$13.5	million,	a	decrease	in	inventories	of	approximately	$8.0	million,	and	net
income	for	the	year	of	approximately	$3.7	million,	a	decrease	in	other	noncurrent	assets	of	approximately	$0.9	million,	a	decrease	in	right-of-used	assets	of	approximately	$0.9	million,	an
increase	in	accounts	payable-related	parties	of	approximately	$0.1	million.	These	drivers	were	partially	offset	by	a	decrease	in	accounts	payable	of	approximately	$17.3	million,	plus	an	increase
in	prepayments	and	other	receivables	-	related	parties	of	approximately	$2.5	million,	a	decrease	in	accrued	expenses	and	other	current	liabilities	of	approximately	$1.9	million,	a	decrease	in
operating	lease	liabilities	of	approximately	$1.4	million,	a	decrease	in	income	taxes	payable	of	approximately	$1.2	million	and	an	increase	in	prepayments,	other	current	assets	of	approximately
$1.0	million,	and	non-cash	items	of	approximately	$0.6	million.Investing	ActivitiesNet	cash	used	in	investing	activities	was	approximately	$0.9	million	and	$1.1	million	for	theÂ	years	ended
DecemberÂ	31,	2023	and	2022,	respectively.	We	purchased	property	and	equipment	of	$0.8	million	and	intangible	assets	of	$0.1	million	in	2023,	as	compared	to	purchase	of	property	and
equipment	of	$1.1	million	in	2022.Financing	ActivitiesNet	cash	used	in	financing	activities	was	approximately	$2.8	million	for	the	year	ended	December	31,	2023,	which	represented	the	net
repayments	of	revolving	credit	facility.Net	cash	provided	financing	activities	was	approximately	$7.0	million	for	the	year	ended	December	31,	2022,	which	primarily	represents	the	net	proceeds
from	issuance	of	units	in	the	IPO	of	$12.4	million	and	partially	offset	by	repayment	of	bank	loans	of	$4.9	million	and	a	decrease	of	$0.5	million	excess	payment	over	carrying	value	resulted	from
long-lived	assets	acquisition	from	affiliate.42	Table	of	ContentsCommitments	and	ContingenciesCapital	ExpendituresOur	capital	expenditures	were	incurred	primarily	in	connection	with	the
acquisition	of	property	and	equipment.	Our	capital	expenditures	amounted	to	approximately	$0.9	million	and	$1.1	million	for	theÂ	years	ended	DecemberÂ	31,	2023,	and	2022,	respectively.	We
do	not	expect	to	incur	significant	capital	expenditures	in	the	immediate	future.Off-Balance	Sheet	ArrangementsWe	have	no	off-balance	sheet	arrangements	including	arrangements	that	would
affect	our	liquidity,	capital	resources,	market	risk	support	and	credit	risk	support	or	other	benefits.Critical	Accounting	PoliciesThe	consolidated	financial	statements	and	accompanying	notes
have	been	prepared	in	accordance	with	U.S.	GAAP.	The	preparation	of	these	consolidated	financial	statements	and	accompanying	notes	requires	us	to	make	estimates	and	judgments	that	affect
the	reported	amounts	of	assets,	liabilities,	revenues	and	expenses,	and	related	disclosure	of	contingent	assets	and	liabilities.	We	base	our	estimates	on	historical	experience	and	on	various	other



assumptions	that	are	believed	to	be	reasonable	under	the	circumstances,	the	results	of	which	form	the	basis	of	making	judgments	about	the	carrying	values	of	assets	and	liabilities	that	are	not
readily	apparent	from	other	sources.	We	have	identified	certain	accounting	policies	that	are	significant	to	the	preparation	of	the	consolidated	financial	statements.	These	accounting	policies	are
important	for	an	understanding	of	our	financial	condition	and	results	of	operations.	Critical	accounting	policies	are	those	that	are	most	important	to	the	portrayal	of	our	financial	conditions	and
results	of	operations	and	require	managementâ€™s	difficult,	subjective,	or	complex	judgment,	often	as	a	result	of	the	need	to	make	estimates	about	the	effect	of	matters	that	are	inherently
uncertain	and	may	change	in	subsequent	periods.	Certain	accounting	estimates	are	particularly	sensitive	because	of	their	significance	to	consolidated	financial	statements	and	because	of	the
possibility	that	future	events	affecting	the	estimate	may	differ	significantly	from	managementâ€™s	current	judgments.	While	our	significant	accounting	policies	are	more	fully	described	in
NoteÂ	2	to	our	consolidated	financial	statements	included	elsewhere	in	this	registration	statement,	we	believe	the	following	critical	accounting	policies	involve	the	most	significant	estimates
and	judgments	used	in	the	preparation	of	our	consolidated	financial	statements.Use	of	estimates	and	assumptionsThe	preparation	of	consolidated	financial	statements	in	conformity	with	U.S.
GAAP	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosures	of	contingent	assets	and	liabilities	as	of	the	date	of	the
consolidated	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	periods	presented.	Significant	accounting	estimates	reflected	in	our	consolidated	financial
statements	include	the	useful	lives	of	property	and	equipment,	allowance	for	credit	losses,	inventory	reserve,	accrued	defective	return,	provision	for	contingent	liabilities,	revenue	recognition,
deferred	taxes	and	uncertain	tax	position.	Actual	results	could	differ	from	these	estimates.Foreign	currency	translation	and	transactionThe	functional	currencies	of	our	company	and	our
subsidiaries	are	the	local	currency	of	the	country	in	which	the	subsidiaries	operate,	except	for	FGI	International	which	is	incorporated	in	Hong	Kong	while	adopting	the	United	States	Dollar
(â€œU.S.	Dollarâ€​	or	â€œUSDâ€​)	as	its	functional	currency.	The	reporting	currency	of	our	company	is	the	U.S.	Dollar.	Assets	and	liabilities	denominated	in	foreign	currencies	at	the	balance
sheet	date	are	translated	at	the	applicable	rates	of	exchange	in	effect	at	that	date.	The	equity	denominated	in	the	functional	currencies	is	translated	at	the	historical	rates	of	exchange	at	the
time	of	capital	contributions.	The	results	of	operations	and	the	cash	flows	denominated	in	foreign	currencies	are	translated	at	the	average	rates	of	exchange	during	the	reporting	period.
Because	cash	flows	are	translated	based	on	the	average	translation	rates,	amounts	related	to	assets	and	liabilities	reported	on	the	consolidated	statements	of	cash	flows	will	not	necessarily
agree	with	changes	in	the	corresponding	balances	on	the	consolidated	balance	sheets.	Translation	adjustments	arising	from	the	use	of	different	exchange	rates	from	period	to	period	are
included	as	a	separate	43	Table	of	Contentscomponent	of	accumulated	other	comprehensive	income	included	in	the	consolidated	statements	of	changes	in	parentâ€™s	net	investment.
Transaction	gains	and	losses	arise	from	exchange	rate	fluctuations	on	transactions	denominated	in	a	currency	other	than	the	functional	currency	in	the	consolidated	statements	of	income	and
comprehensive	income.For	the	purpose	of	presenting	the	financial	statements	of	subsidiaries	using	the	Renminbi	(â€œRMBâ€​)	as	functional	currency,	the	Companyâ€™s	assets	and	liabilities
are	expressed	in	U.S.	Dollars	at	the	exchange	rate	on	the	balance	sheet	date,	which	was	7.1006	and	6.9653	as	of	DecemberÂ	31,	2023	and	2022,	respectively;	shareholdersâ€™	equity	accounts
are	translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	7.0945	and	6.7164	theÂ	years	ended	DecemberÂ	31,
2023	and	2022,	respectively.For	the	purpose	of	presenting	the	financial	statements	of	the	subsidiary	using	the	Canadian	Dollar	(â€œCADâ€​)	as	functional	currency,	the	Companyâ€™s	assets
and	liabilities	are	expressed	in	U.S.	Dollars	at	the	exchange	rate	on	the	balance	sheet	date,	which	was	1.3246	and	1.3541	as	of	DecemberÂ	31,	2023	and	2022,	respectively;	shareholdersâ€™
equity	accounts	are	translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	1.3541	and	1.2945	for	theÂ	years
ended	DecemberÂ	31,	2023	and	2022,	respectively.For	the	purpose	of	presenting	the	financial	statements	of	the	subsidiary	using	the	Euro	(â€œEURâ€​)	as	functional	currency,	the
Companyâ€™s	assets	and	liabilities	are	expressed	in	U.S.	Dollars	at	the	exchange	rate	on	the	balance	sheet	date,	which	was	0.9059	and	0.9338	as	of	DecemberÂ	31,	2023	and	2022,
respectively;	shareholdersâ€™	equity	accounts	are	translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	0.9527
and	0.9474	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022,	respectively.Accounts	receivableAccounts	receivables	include	trade	accounts	due	from	customers.	In	establishing	the	required
allowance	for	credit	losses,	management	considers	historical	collection	experience,	aging	of	the	receivables,	the	economic	environment,	industry	trend	analysis,	and	the	credit	history	and
financial	conditions	of	the	customers.	Management	reviews	its	receivables	on	a	regular	basis	to	determine	if	the	expected	credit	losses	is	adequate	and	adjusts	the	allowance	when	necessary.
Delinquent	account	balances	are	written	off	against	allowance	for	credit	losses	after	management	has	determined	that	the	likelihood	of	collection	is	not	probable.Inventories,	netInventories	are
stated	at	the	lower	of	cost	and	net	realizable	value.	Cost	consists	of	purchase	price	and	related	shipping	and	handling	expenses,	and	is	determined	using	the	weighted	average	cost	method,
based	on	individual	products.	The	methods	of	determining	inventory	costs	are	used	consistently	fromÂ	year	toÂ	year.	A	provision	for	slow-moving	items	is	calculated	based	on	historical
experience.	Management	reviews	this	provision	annually	to	assess	whether,	based	on	economic	conditions,	it	is	adequate.Property	and	equipmentProperty	and	equipment	are	stated	at	cost	net
of	accumulated	depreciation	and	impairment.	Depreciation	is	provided	over	the	estimated	useful	lives	of	the	assets	using	the	straight-line	method	from	the	time	the	assets	are	placed	in	service.
Estimated	useful	lives	are	as	follows:â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	UsefulÂ	LifeBuildingâ€‹20	yearsLeasehold	ImprovementsÂ	Lesser	of	lease	term	or	expected	useful	lifeMachinery	and	equipmentÂ	3
â€“	5	yearsFurniture	and	fixtures.Â	3	â€“	5	yearsVehiclesÂ	5	yearsMoldsÂ	3	â€“	5	yearsâ€‹44	Table	of	ContentsLeasesWe	determine	if	an	arrangement	is	a	lease	at	inception.	Operating	leases
are	included	in	right-of-use	assets	(â€œROU	assetsâ€​),	accrued	expenses	and	operating	lease	liabilitiesÂ	â€”	noncurrent	on	the	consolidated	balance	sheets.ROU	assets	represent	our	right	to
use	an	underlying	asset	for	the	duration	of	the	lease	term	while	lease	liabilities	represent	our	obligation	to	make	lease	payments	in	exchange	for	the	right	to	use	an	underlying	asset.	ROU	assets
and	lease	liabilities	are	measured	based	on	the	present	value	of	fixed	lease	payments	over	the	lease	term	at	the	commencement	date.	The	ROU	asset	also	includes	any	lease	payments	made
prior	to	the	commencement	date	and	initial	direct	costs	incurred	and	is	reduced	by	any	lease	incentives	received.	We	review	our	ROU	assets	as	events	occur	or	circumstances	change	that	would
indicate	the	carrying	amount	of	the	ROU	assets	are	not	recoverable	and	exceed	their	fair	values.	If	the	carrying	amount	of	the	ROU	asset	is	not	recoverable	from	its	undiscounted	cash	flows,
then	we	would	recognize	an	impairment	loss	for	the	difference	between	the	carrying	amount	and	the	current	fair	value.As	most	of	our	leases	do	not	provide	an	implicit	rate,	we	generally	uses
our	incremental	borrowing	rate	on	the	commencement	date	of	the	lease	as	the	discount	rate	in	determining	the	present	value	of	future	lease	payments.	We	determine	the	incremental	borrowing
rate	for	each	lease	by	using	the	incremental	borrowing	rate	based	on	the	estimated	rate	of	interest	for	collateralized	borrowing	over	a	similar	term	of	the	lease	payments	at	commencement
date.	Our	lease	terms	may	include	options	to	extend	or	terminate	the	lease	when	there	are	relevant	economic	incentives	present	that	make	it	reasonably	certain	that	we	will	exercise	that	option.
We	account	for	any	non-	lease	components	separately	from	lease	components.Lease	expense	for	lease	payments	is	recognized	on	a	straight-line	basis	over	the	lease	term.Fair	Value
MeasurementThe	accounting	standard	regarding	fair	value	of	financial	instruments	and	related	fair	value	measurements	defines	financial	instruments	and	requires	disclosure	of	the	fair	value	of
financial	instruments	held	by	us.The	accounting	standards	define	fair	value,	establish	a	three-level	valuation	hierarchy	for	disclosures	of	fair	value	measurement	and	enhance	disclosure
requirements	for	fair	value	measures.	The	three	levels	of	the	fair	value	hierarchy	are	as	follows:â—​Level	1	inputs	to	the	valuation	methodology	are	quoted	prices	(unadjusted)	for	identical	assets
or	liabilities	in	active	markets.â—​Level	2	inputs	to	the	valuation	methodology	include	quoted	prices	for	similar	assets	and	liabilities	in	active	markets,	and	inputs	that	are	observable	for	the
assets	or	liability,	either	directly	or	indirectly,	for	substantially	the	full	term	of	the	financial	instruments.â—​Level	3	inputs	to	the	valuation	methodology	are	unobservable	and	significant	to	the
fair	value.Financial	instruments	included	in	current	assets	and	current	liabilities	are	reported	in	the	consolidated	balance	sheets	at	face	value	or	cost,	which	approximate	fair	value	because	of
the	short	period	of	time	between	the	origination	of	such	instruments	and	their	expected	realization	and	their	current	market	rates	of	interest.Revenue	recognitionWe	recognize	revenue	in
accordance	with	Accounting	Standards	Codification	(â€œASCâ€​)	606	â€“	Revenue	from	Contracts	with	Customer.	Revenues	are	recognized	when	control	of	the	promised	goods	or	performance
obligations	for	services	is	transferred	to	our	customers,	in	an	amount	that	reflects	the	consideration	we	expect	to	be	entitled	to	in	exchange	for	the	goods	or	services.We	generate	revenues	from
sales	of	kitchen	and	bath	products	and	recognizes	revenue	as	control	of	its	products	is	transferred	to	its	customers,	which	is	generally	at	the	time	of	shipment	or	upon	delivery	based	on	the
contractual	terms	45	Table	of	Contentswith	our	customers.	Our	customersâ€™	payment	terms	generally	range	from	15	to	60Â	days	of	fulfilling	its	performance	obligations	and	recognizing
revenue.We	provide	customer	programs	and	incentive	offerings,	including	co-operative	marketing	arrangements	and	volume-based	incentives.	These	customer	programs	and	incentives	are
considered	variable	considerations.	We	include	in	revenue	variable	considerations	only	to	the	extent	that	it	is	probable	that	a	significant	reversal	in	the	amount	of	cumulative	revenue
recognized	will	not	occur	when	the	variable	consideration	is	resolved.	This	determination	is	made	based	upon	known	customer	program	and	incentive	offerings	at	the	time	of	sale	and	expected
sales	volume	forecasts	as	it	relates	to	our	volume-	based	incentives.	This	determination	is	updated	on	aÂ	monthly	basis.Certain	product	sales	include	a	right	of	return.	We	estimate	future
product	returns	at	the	time	of	sale	based	on	historical	experience	and	record	a	corresponding	reduction	in	accounts	receivable.We	record	receivables	related	to	revenue	when	it	has	an
unconditional	right	to	invoice	and	receive	payment.Share-based	compensationWe	account	for	share-based	compensation	in	accordance	with	ASC	718,	CompensationÂ	â€”	Stock	Compensation
(â€œASC	718â€​).	In	accordance	with	ASC	718,	we	determine	whether	an	award	should	be	classified	and	accounted	for	as	a	liability	award	or	an	equity	award.	All	of	our	share-based	awards
were	classified	as	equity	awards	and	are	recognized	in	the	consolidated	financial	statements	based	on	their	grant	date	fair	values.We	have	elected	to	recognize	share-based	compensation	using
the	straight-line	method	for	all	share-	based	awards	granted	over	the	requisite	service	period,	which	is	the	vesting	period.	We	account	for	forfeitures	as	they	occur	in	accordance	with	ASU
No.Â	2016-09,	CompensationÂ	â€”	Stock	Compensation	(Topic	718):	Improvement	to	Employee	Share-based	Payment	Accounting.	Our	company,	with	the	assistance	of	an	independent	third-
party	valuation	firm,	determines	the	fair	value	of	the	stock	options	granted	to	employees.	The	Black	Scholes	Model	is	applied	in	determining	the	estimated	fair	value	of	the	options	granted	to
employees	and	non-employees.	The	Company	recognized	share-based	compensation	$417,978	and	$383,572	in	2023	and	2022,	respectively.Income	TaxesDeferred	taxes	are	recognized	based
on	the	future	tax	consequences	of	differences	between	the	carrying	value	of	assets	and	liabilities	and	their	respective	tax	basis.	The	future	realization	of	deferred	tax	assets	depends	on	the
existence	of	sufficient	taxable	income	in	future	periods.	Possible	sources	of	taxable	income	include	taxable	income	in	carryback	periods,	the	future	reversal	of	existing	taxable	temporary
differences	recorded	as	a	deferred	tax	liability,	tax-planning	strategies	that	generate	future	income	or	gains	in	excess	of	anticipated	losses	in	the	carryforward	period	and	projected	future
taxable	income.If,	based	upon	all	available	evidence,	both	positive	and	negative,	it	is	more	likely	than	not	(more	than	50Â	percent	likely)	such	deferred	tax	assets	will	not	be	realized,	a	valuation
allowance	is	recorded.	Significant	weight	is	given	to	positive	and	negative	evidence	that	is	objectively	verifiable.	A	companyâ€™s	three-year	cumulative	loss	position	is	significant	negative
evidence	in	considering	whether	deferred	tax	assets	are	realizable,	and	the	accounting	guidance	restricts	the	amount	of	reliance	we	can	place	on	projected	taxable	income	to	support	the
recovery	of	the	deferred	tax	assets.The	current	accounting	guidance	allows	the	recognition	of	only	those	income	tax	positions	that	have	a	greater	than	50Â	percent	likelihood	of	being	sustained
upon	examination	by	the	taxing	authorities.	The	Company	believes	that	there	is	an	increased	potential	for	volatility	in	its	effective	tax	rate	because	this	threshold	allows	for	changes	in	the
income	tax	environment	and,	to	a	greater	extent,	the	inherent	complexities	of	income	tax	law	in	a	substantial	number	of	jurisdictions,	which	may	affect	the	computation	of	its	liability	for
uncertain	tax	positions.We	record	interest	and	penalties	on	our	uncertain	tax	positions	in	income	tax	expense.46	Table	of	ContentsWe	record	the	tax	effects	of	Foreign	Derived	Intangible
Income	(FDII)	and	Global	Intangible	Low-	Taxed	Income	(GILTI)	related	to	our	foreign	operations	as	a	component	of	income	tax	expense	in	the	period	the	tax	arises.Recently	issued	accounting
pronouncementsIn	JuneÂ	2016,	the	Financial	Accounting	Standards	Board	(â€œFASBâ€​)	issued	Accounting	Standards	Update	(â€œASUâ€​)	2016-13,	â€œFinancial	Instruments-Credit	Losses
(Topic	326),	Measurement	of	Credit	Losses	on	Financial	Instruments,â€​	amending	the	accounting	for	the	impairment	of	financial	instruments,	including	trade	receivables.	Under	previous
guidance,	credit	losses	were	recognized	when	the	applicable	losses	had	a	probable	likelihood	of	occurring	and	this	assessment	was	based	on	past	events	and	current	conditions.	The	amended
current	guidance	eliminates	the	â€œprobableâ€​	threshold	and	requires	an	entity	to	use	a	broader	range	of	information,	including	forecast	information	when	estimating	expected	credit	losses.
Generally,	this	should	result	in	a	more	timely	recognition	of	credit	losses.	This	guidance	became	effective	for	interim	and	annual	periods	beginning	after	DecemberÂ	15,	2019	with	early
adoption	permitted	for	interim	and	annual	periods	beginning	after	DecemberÂ	15,	2018.	The	requirements	of	the	amended	guidance	should	be	applied	using	a	modified	retrospective	approach
except	for	debt	securities,	which	require	a	prospective	transition	approach.	In	NovemberÂ	2019,	the	FASB	issued	ASU	2019-10	which	finalized	the	delay	of	such	effective	date	to	fiscalÂ	years
beginning	after	DecemberÂ	15,	2023	for	private	and	all	other	companies	including	emerging	growth	companies.	As	an	emerging	growth	company,	the	Company	adopted	this	guidance	from
JanuaryÂ	1,	2023,	and	the	adoption	of	the	standard	did	not	have	an	impact	on	our	financial	position	or	results	of	operation.Non-GAAP	MeasuresIn	addition	to	the	measures	presented	in	our
consolidated	financial	statements,	we	use	the	following	non-GAAP	measures	to	evaluate	our	business,	measure	our	performance,	identify	trends	affecting	our	business	and	assist	us	in	making
strategic	decisions.	Our	non-GAAP	measures	are:	Adjusted	Income	from	Operations,	Adjusted	Operating	Margins	and	Adjusted	Net	Income.	These	non-GAAP	financial	measures	are	not
prepared	in	accordance	with	generally	accepted	accounting	principles	in	the	United	States	(â€œUS	GAAPâ€​).	They	are	supplemental	financial	measures	of	our	performance	only,	and	should	not
be	considered	substitutes	for	net	income,	income	from	operations	or	any	other	measure	derived	in	accordance	with	GAAP	and	may	not	be	comparable	to	similarly	titled	measures	reported	by
other	entities.We	define	Adjusted	Income	from	Operations	as	GAAP	income	from	operations	excluding	the	impact	of	certain	non-recurring	expenses,	including	expenses	related	to	COVID-19
protocols.	We	define	Adjusted	Net	Income	as	GAAP	net	income	excluding	the	tax-effected	impact	of	certain	non-recurring	expenses	and	income	such	as	expenses	related	to	COVID-19	protocols,
unusual	litigation	fees	and	non-recurring	compensation	expenses	related	to	our	IPO.	We	define	Adjusted	Operating	Margins	as	adjusted	income	from	operations	divided	by	revenue.We	use	these
non-GAAP	measures,	along	with	U.S.	GAAP	measures,	to	evaluate	our	business,	measure	our	financial	performance	and	profitability	and	our	ability	to	manage	expenses,	after	adjusting	for
certain	one-time	expenses,	identify	trends	affecting	our	business	and	assist	us	in	making	strategic	decisions.	We	believe	these	non-GAAP	measures,	when	reviewed	in	conjunction	with	U.S.
GAAP	financial	measures,	and	not	in	isolation	or	as	substitutes	for	analysis	of	our	results	of	operations	under	U.S.	GAAP,	are	useful	to	investors	as	they	are	widely	used	measures	of	performance
and	the	adjustments	we	make	to	these	non-GAAP	measures	provide	investors	further	insight	into	our	profitability	and	additional	perspectives	in	comparing	our	performance	over	time	on	a
consistent	basis.â€‹47	Table	of	ContentsThe	following	table	reconciles	Income	from	Operations	to	Adjusted	Income	from	Operations	and	Adjusted	Operating	Margins,	as	well	as	Net	income	to
Adjusted	Net	Income	for	the	periods	presented.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	the	year	ended	Â	â€‹â€‹DecemberÂ	31,Â	Â	â€‹â€‹2023Â	Â	Â	Â	2022Â	Income	from	operationsâ€‹$
2,304,443Â	Â	Â	Â	$	5,091,978â€‹Adjustments:â€‹â€‹Â	Â	Â	â€‹Â	Â	â€‹Non-recurring	IPO-related	compensation	â€‹â€‹	238,876â€‹â€‹	435,028â€‹IPO	and	arbitration	legal	feeâ€‹â€‹	50,000â€‹â€‹
221,258â€‹Anti-dumping	penalty(1)â€‹â€‹	â€”â€‹â€‹	124,865â€‹Business	expansion	expenseâ€‹â€‹	247,082â€‹â€‹	â€”â€‹Adjusted	income	from	operationsâ€‹â€‹	2,840,401Â	â€‹
5,873,129â€‹Revenueâ€‹$	117,241,604Â	$	161,718,543â€‹Adjusted	operating	marginsâ€‹â€‹	2.4%Â	Â	â€‹	3.6%â€‹(1)	Represents	an	additional	charge	related	to	one-time	anti-
dumping/countervailing	duty	legal	fee,	as	shown	in	prior	periods.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	the	year	ended	â€‹â€‹DecemberÂ	31,Â	â€‹Â	2023Â	Â	Â	Â	2022Net	incomeâ€‹$
579,564Â	Â	Â	Â	$	3,679,920Adjustments:â€‹â€‹â€‹â€‹â€‹â€‹Non-recurring	IPO-related	compensation	â€‹â€‹	238,876â€‹â€‹	435,028IPO	and	arbitration	legal	feeâ€‹â€‹	50,000â€‹â€‹
221,258Anti-dumping	penalty(1)â€‹â€‹	â€”â€‹â€‹	124,865Business	expansion	expenseâ€‹â€‹	247,082â€‹â€‹	â€”Totalâ€‹â€‹	1,115,522Â	â€‹	4,461,071Tax	impact	of	adjustment	at	18%	effective
rateâ€‹â€‹	(101,296)Â	â€‹	(140,607)Adjusted	net	incomeâ€‹$	1,014,226Â	$	4,320,464â€‹(1)	Represents	an	additional	charge	related	to	one-time	anti-dumping/countervailing	duty	legal	fee,	as
shown	in	prior	periods.â€‹â€‹ITEMÂ	7A.	QUALITATIVE	AND	QUANTITATIVE	DISCLOSURES	ABOUT	MARKET	RISKWe	are	a	smaller	reporting	company	as	defined	in	Regulation	S-K	and	are
not	required	to	provide	the	information	under	this	item.â€‹48	Table	of	ContentsITEMÂ	8.	FINANCIAL	STATEMENTS	AND	SUPPLEMENTARY	DATAFGI	INDUSTRIESÂ	LTD.INDEX	TO
CONSOLIDATED	FINANCIAL	STATEMENTSâ€‹â€‹Report	of	Independent	Registered	Public	Accounting	Firm	(PCAOB	ID:	688)50Consolidated	Balance	Sheets	as	of	December	31,	2023	and
202251Consolidated	Statements	of	Income	and	Comprehensive	Income	for	the	years	ended	December	31,	2023	and	202252Consolidated	Statements	of	Changes	in	Shareholdersâ€™	Equity
(Parentâ€™s	Net	Investment)	for	the	years	ended	December	31,	2023	and	202253Consolidated	Statements	of	Cash	Flows	for	the	years	ended	December	31,	2023	and	202254Notes	to
Consolidated	Financial	Statements55â€‹â€‹â€‹â€‹49	Table	of	ContentsREPORT	OF	INDEPENDENT	REGISTERED	PUBLIC	ACCOUNTING	FIRMâ€‹To	the	Shareholders	and	Board	of	Directors
ofFGI	Industries	Ltd.â€‹Opinion	on	the	Financial	Statementsâ€‹We	have	audited	the	accompanying	consolidated	balance	sheets	of	FGI	Industries	Ltd.	(the	â€œCompanyâ€​)	as	of	December	31,
2023	and	2022,	the	related	consolidated	statements	of	income	and	comprehensive	income,	changes	in	shareholdersâ€™	equity	(parentâ€™s	net	investment)	and	cash	flows	for	each	of	the	two



years	in	the	period	ended	December	31,	2023,	and	the	related	notes	(collectively	referred	to	as	the	â€œfinancial	statementsâ€​).	Â	In	our	opinion,	the	financial	statements	present	fairly,	in	all
material	respects,	the	financial	position	of	the	Company	as	of	December	31,	2023	and	2022	and	the	results	of	its	operations	and	its	cash	flows	for	each	of	the	two	years	in	the	period	ended
December	31,	2023,	in	conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America.â€‹Basis	for	Opinionâ€‹These	financial	statements	are	the	responsibility	of	the
Company's	management.	Our	responsibility	is	to	express	an	opinion	on	the	Company's	financial	statements	based	on	our	audits.	We	are	a	public	accounting	firm	registered	with	the	Public
Company	Accounting	Oversight	Board	(United	States)	("PCAOB")	and	are	required	to	be	independent	with	respect	to	the	Company	in	accordance	with	the	U.S.	federal	securities	laws	and	the
applicable	rules	and	regulations	of	the	Securities	and	Exchange	Commission	and	the	PCAOB.â€‹We	conducted	our	audits	in	accordance	with	the	standards	of	the	PCAOB.	Those	standards
require	that	we	plan	and	perform	the	audits	to	obtain	reasonable	assurance	about	whether	the	financial	statements	are	free	of	material	misstatement,	whether	due	to	error	or	fraud.	The
Company	is	not	required	to	have,	nor	were	we	engaged	to	perform,	an	audit	of	its	internal	control	over	financial	reporting.	As	part	of	our	audits	we	are	required	to	obtain	an	understanding	of
internal	control	over	financial	reporting	but	not	for	the	purpose	of	expressing	an	opinion	on	the	effectiveness	of	the	Company's	internal	control	over	financial	reporting.	Accordingly,	we	express
no	such	opinion.	â€‹Our	audits	included	performing	procedures	to	assess	the	risks	of	material	misstatement	of	the	financial	statements,	whether	due	to	error	or	fraud,	and	performing
procedures	that	respond	to	those	risks.	Such	procedures	included	examining,	on	a	test	basis,	evidence	regarding	the	amounts	and	disclosures	in	the	financial	statements.	Our	audits	also
included	evaluating	the	accounting	principles	used	and	significant	estimates	made	by	management,	as	well	as	evaluating	the	overall	presentation	of	the	financial	statements.	We	believe	that	our
audits	provide	a	reasonable	basis	for	our	opinion.â€‹â€‹/s/	Marcum	llpâ€‹Marcum	llpâ€‹We	have	served	as	the	Companyâ€™s	auditor	since	2020.â€‹Melville,	NYMarch	26,	2024â€‹50	Table	of
ContentsFGI	INDUSTRIESÂ	LTD.CONSOLIDATED	BALANCE	SHEETSâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹As	ofâ€‹As
ofâ€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹Â	Â	Â	Â	â€‹â€‹â€‹ASSETSâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹CURRENT
ASSETSÂ	â€‹Â	Â	Â	â€‹Â	Â	Cashâ€‹$	7,777,241â€‹$	10,067,428Accounts	receivable,	netâ€‹Â		16,195,543â€‹Â		14,295,859Inventories,	netâ€‹Â		9,923,852â€‹Â		13,292,591Prepayments	and
other	current	assetsâ€‹Â		4,617,751â€‹Â		2,588,081Prepayments	and	other	receivables	â€“	related	partiesâ€‹Â		7,600,283â€‹Â		5,643,649Total	current	assetsâ€‹Â		46,114,670â€‹Â	
45,887,608â€‹â€‹â€‹â€‹â€‹â€‹â€‹PROPERTY	AND	EQUIPMENT,	NETâ€‹Â		1,910,491â€‹Â		1,269,971â€‹â€‹â€‹â€‹â€‹â€‹â€‹OTHER	ASSETSâ€‹Â	Â	Â	â€‹Â	Â	Â	Intangible	assetsâ€‹Â	
102,227â€‹Â		â€”Operating	lease	right-of-use	assets,	netâ€‹Â		15,203,576â€‹Â		9,815,572Deferred	tax	assets,	netâ€‹Â		1,168,833â€‹Â		1,265,539Other	noncurrent	assetsâ€‹Â		1,245,133â€‹Â	
2,128,240Total	other	assetsâ€‹Â		17,719,769â€‹Â		13,209,351Total	assetsâ€‹$	65,744,930â€‹$	60,366,930â€‹â€‹â€‹â€‹â€‹â€‹â€‹LIABILITIES	AND	SHAREHOLDERSâ€™
EQUITYâ€‹Â	Â	Â	â€‹Â	Â	Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹CURRENT	LIABILITIESâ€‹Â	Â	Â	â€‹Â	Â	Â	Short-term	loansâ€‹$	6,959,175â€‹$	9,795,052Accounts	payableâ€‹Â		14,524,607â€‹Â	
14,718,969Accounts	payable	â€“	related	partiesâ€‹â€‹	735,308â€‹â€‹	104,442Income	tax	payableâ€‹Â		189,119â€‹Â		33,350Operating	lease	liabilities	â€“	currentâ€‹Â		1,595,998â€‹Â	
1,543,031Accrued	expenses	and	other	current	liabilitiesâ€‹Â		4,039,499â€‹Â		3,580,359Total	current	liabilitiesâ€‹Â		28,043,706â€‹Â		29,775,203â€‹â€‹â€‹â€‹â€‹â€‹â€‹OTHER
LIABILITIESâ€‹Â	Â	Â	â€‹Â	Â	Â	Operating	lease	liabilities	â€“	noncurrentâ€‹Â		13,674,452â€‹Â		7,847,317Total	liabilitiesâ€‹Â		41,718,158â€‹Â	
37,622,520â€‹â€‹â€‹â€‹â€‹â€‹â€‹COMMITMENTS	AND	CONTINGENCIESâ€‹Â	Â	Â	â€‹Â	Â	Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹SHAREHOLDERSâ€™	EQUITYâ€‹Â	Â	Â	â€‹Â	Â	Â	Preference	Shares	($0.0001
par	value,	10,000,000	shares	authorized,	no	shares	issued	and	outstanding	as	of	DecemberÂ	31,Â	2023	and	DecemberÂ	31,Â	2022)â€‹Â		â€”â€‹Â		â€”Ordinary	shares	($0.0001	par	value,
200,000,000	shares	authorized,	9,547,607	and	9,500,000	shares	issued	and	outstanding	as	of	DecemberÂ	31,Â	2023	and	DecemberÂ	31,Â	2022,	respectively)	â€‹Â		955â€‹Â		950Additional	paid-
in	capitalâ€‹â€‹	20,877,832â€‹â€‹	20,459,859Retained	earningsâ€‹â€‹	4,413,524â€‹â€‹	3,679,920Accumulated	other	comprehensive	lossâ€‹â€‹	(1,111,499)â€‹â€‹	(1,396,319)FGI	Industries	Ltd.
shareholdersâ€™	equityâ€‹Â		24,180,812â€‹Â		22,744,410Non-controlling	interestsâ€‹â€‹	(154,040)â€‹â€‹	â€”Total	shareholdersâ€™	equityâ€‹â€‹	24,026,772â€‹â€‹	22,744,410Total	liabilities
and	shareholdersâ€™	equityâ€‹$	65,744,930â€‹$	60,366,930â€‹The	accompanying	notes	are	an	integral	part	of	these	consolidated	financial	statements.â€‹51	Table	of	ContentsFGI
INDUSTRIESÂ	LTD.CONSOLIDATED	STATEMENTS	OF	INCOME	AND	COMPREHENSIVE
INCOMEâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	YearsÂ	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹Â	â€‹2023Â	Â	Â	Â	Â	â€‹2022â€‹â€‹â€‹USDÂ	â€‹USDREVENUESâ€‹$	117,241,604â€‹$
161,718,543â€‹â€‹â€‹â€‹â€‹â€‹â€‹COST	OF	REVENUESâ€‹Â		85,164,322â€‹Â		130,209,538â€‹â€‹â€‹â€‹â€‹â€‹â€‹GROSS	PROFITâ€‹Â		32,077,282â€‹Â	
31,509,005â€‹â€‹â€‹â€‹â€‹â€‹â€‹OPERATING	EXPENSES	â€‹Â	â€‹â€‹Â	â€‹Selling	and	distributionâ€‹â€‹	19,971,912â€‹â€‹	17,533,028General	and	administrativeâ€‹Â		8,424,083â€‹Â	
7,830,023Research	and	developmentâ€‹Â		1,376,844â€‹Â		1,053,976Total	operating	expensesâ€‹Â		29,772,839â€‹Â		26,417,027â€‹â€‹â€‹â€‹â€‹â€‹â€‹INCOME	FROM	OPERATIONSâ€‹Â	
2,304,443â€‹Â		5,091,978â€‹â€‹â€‹â€‹â€‹â€‹â€‹OTHER	INCOME	(EXPENSES)â€‹Â	â€‹â€‹Â	â€‹Interest	incomeâ€‹â€‹	10,543â€‹â€‹	3,159Interest	expenseâ€‹Â		(749,729)â€‹Â		(600,798)Other
(expenses)	income,	netâ€‹Â		(177,469)â€‹Â		46,211Total	other	expenses,	netâ€‹Â		(916,655)â€‹Â		(551,428)â€‹â€‹â€‹â€‹â€‹â€‹â€‹INCOME	BEFORE	INCOME	TAXESâ€‹Â		1,387,788â€‹Â	
4,540,550â€‹â€‹â€‹â€‹â€‹â€‹â€‹PROVISION	FOR	INCOME	TAXES	â€‹Â	â€‹â€‹Â	â€‹Currentâ€‹â€‹	711,518â€‹â€‹	658,694Deferredâ€‹Â		96,706â€‹Â		201,936Total	provision	for	income
taxesâ€‹Â		808,224â€‹Â		860,630â€‹â€‹â€‹â€‹â€‹â€‹â€‹NET	INCOMEâ€‹Â		579,564â€‹Â		3,679,920Less:	net	loss	attributable	to	non-controlling	shareholdersâ€‹â€‹	(154,040)â€‹â€‹	â€”Net
income	attributable	to	FGI	Industries	Ltd.	Shareholdersâ€‹â€‹	733,604â€‹â€‹	3,679,920â€‹â€‹â€‹â€‹â€‹â€‹â€‹OTHER	COMPREHENSIVE	INCOME	(LOSS)â€‹Â	â€‹â€‹Â	â€‹Foreign	currency
translation	adjustment	â€‹â€‹	284,820â€‹â€‹	(741,587)â€‹â€‹â€‹â€‹â€‹â€‹â€‹COMPREHENSIVE	INCOMEâ€‹â€‹	864,384â€‹â€‹	2,938,333Less:	comprehensive	loss	attributable	to	non-
controlling	shareholdersâ€‹â€‹	(154,040)â€‹â€‹	â€”Comprehensive	income	attributable	to	FGI	Industries	Ltd.	Shareholdersâ€‹$	1,018,424â€‹$	2,938,333â€‹â€‹â€‹â€‹â€‹â€‹â€‹WEIGHTED
AVERAGE	NUMBER	OF	ORDINARY	SHARES	â€‹Â	â€‹â€‹Â	â€‹Basicâ€‹â€‹	9,525,434â€‹â€‹	9,335,616Dilutedâ€‹â€‹	9,821,112â€‹â€‹	9,341,921â€‹â€‹â€‹â€‹â€‹â€‹â€‹EARNINGS	PER	SHARE
â€‹â€‹â€‹â€‹â€‹â€‹Basicâ€‹$	0.08â€‹$	0.39Dilutedâ€‹$	0.07â€‹$	0.39â€‹The	accompanying	notes	are	an	integral	part	of	these	consolidated	financial	statements.â€‹52	Table	of	ContentsFGI
INDUSTRIESÂ	LTD.	CONSOLIDATED	STATEMENTS	OF	CHANGES	IN	SHAREHOLDERSâ€™EQUITY	(PARENTâ€™S	NET
INVESTMENT)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹â€‹Â	Â	Â	Â	â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	AccumulatedÂ	Â	Â	Â	Total
FGIÂ	Â	Â	Â	â€‹Â	Â	Â	Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	AdditionalÂ	Â	Â	Â	Parent'sÂ	Â	Â	Â	â€‹â€‹Otherâ€‹Industries	Ltd.â€‹Non-â€‹Totalâ€‹â€‹Preference
Sharesâ€‹Ordinary	Sharesâ€‹Paid-
inâ€‹Netâ€‹Retainedâ€‹Comprehensiveâ€‹Shareholders'â€‹Controllingâ€‹Shareholders'â€‹Â	Â	Â	Â	Sharesâ€‹AmountÂ	Â	Â	Â	Sharesâ€‹AmountÂ	Â	Â	Â	CapitalÂ	Â	Â	Â	InvestmentÂ	Â	Â	Â	EarningsÂ	Â	Â	Â	LossÂ	Â	Â	Â	EquityÂ	Â	Â	Â	InterestsÂ	Â	Â	Â	EquityBalance
at	January	1,	2022â€‹â€‹	â€”â€‹$	â€”â€‹â€‹	7,000,000â€‹$	700â€‹$	â€”â€‹$	7,549,010â€‹$	â€”â€‹$	â€”â€‹$	7,549,710â€‹$	â€”â€‹$	7,549,710Consummation	of	separation	transaction	upon
completion	of	reorganizationâ€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	8,203,742â€‹â€‹	(7,549,010)â€‹â€‹	â€”â€‹â€‹	(654,732)â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”Share-based
compensationâ€‹â€‹	â€”â€‹Â		â€”â€‹â€‹	â€”â€‹Â		â€”â€‹Â		383,572â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		383,572â€‹Â		â€”â€‹Â		383,572Issuance	of	ordinary	shares	upon	Initial	Public	Offering
(â€œIPOâ€​),	netâ€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	2,500,000â€‹â€‹	250â€‹â€‹	12,370,550â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	12,370,800â€‹â€‹	â€”â€‹â€‹	12,370,800Net	incomeâ€‹â€‹	â€”â€‹Â	
â€”â€‹â€‹	â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		3,679,920â€‹Â		â€”â€‹Â		3,679,920â€‹Â		â€”â€‹Â		3,679,920Long-lived	assets	acquisition	from	affiliate	â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹
â€”â€‹â€‹	(498,005)â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	(498,005)â€‹Â		â€”â€‹Â		(498,005)Foreign	currency	translation	adjustmentsâ€‹â€‹	â€”â€‹Â		â€”â€‹â€‹	â€”â€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹Â		â€”â€‹Â		(741,587)â€‹Â		(741,587)â€‹Â		â€”â€‹Â		(741,587)Balance	at	DecemberÂ	31,Â	2022â€‹â€‹	â€”â€‹$	â€”â€‹â€‹	9,500,000â€‹$	950â€‹$	20,459,859â€‹$	â€”â€‹$	3,679,920â€‹$
(1,396,319)â€‹$	22,744,410â€‹$	â€”â€‹$	22,744,410Share-based	compensationâ€‹â€‹	â€”â€‹Â		â€”â€‹â€‹	47,607â€‹Â		5â€‹Â		417,973â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		417,978â€‹Â		â€”â€‹Â	
417,978Net	incomeâ€‹â€‹	â€”â€‹Â		â€”â€‹â€‹	â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		733,604â€‹Â		â€”â€‹Â		733,604â€‹Â		(154,040)â€‹Â		579,564Foreign	currency	translation	adjustmentsâ€‹â€‹
â€”â€‹Â		â€”â€‹â€‹	â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		â€”â€‹Â		284,820â€‹Â		284,820â€‹Â		â€”â€‹Â		284,820Balance	at	DecemberÂ	31,Â	2023â€‹â€‹	â€”â€‹$	â€”â€‹â€‹	9,547,607â€‹$
955â€‹$	20,877,832â€‹$	â€”â€‹$	4,413,524â€‹$	(1,111,499)â€‹$	24,180,812â€‹$	(154,040)â€‹$	24,026,772â€‹â€‹â€‹â€‹â€‹â€‹The	accompanying	notes	are	an	integral	part	of	these	consolidated
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CASH	FLOWSâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	YearsÂ	Ended	DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	USDÂ	Â	Â	Â	USDCASH	FLOWS	FROM	OPERATING
ACTIVITIESâ€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹$	579,564â€‹$	3,679,920Adjustments	to	reconcile	net	income	to	net	cash	provided	by	operating	activities	â€‹â€‹â€‹â€‹â€‹â€‹Depreciation	and
amortizationâ€‹â€‹	2,017,502â€‹â€‹	218,662Share-based	compensationâ€‹Â		417,978â€‹Â		383,572Provision	for	credit	lossesâ€‹Â		78,640â€‹Â		261,381Reversal	of	defective	returnâ€‹â€‹
(851,554)â€‹â€‹	(1,696,263)Foreign	exchange	transaction	lossâ€‹Â		185,317â€‹Â		7,417Deferred	income	tax	expenseâ€‹Â		96,707â€‹Â		213,050Changes	in	operating	assets	and	liabilities
â€‹Â	â€‹â€‹Â	â€‹Accounts	receivableâ€‹â€‹	(1,126,770)â€‹â€‹	13,489,673Inventoriesâ€‹Â		3,368,740â€‹Â		7,971,370Prepayments	and	other	current	assetsâ€‹Â		(2,029,670)â€‹Â	
(1,041,458)Prepayments	and	other	receivables	â€“	related	partiesâ€‹Â		(1,956,634)â€‹Â		(2,523,826)Other	noncurrent	assetsâ€‹Â		883,108â€‹Â		860,770Income	taxesâ€‹Â		155,769â€‹Â	
(1,187,589)Right-of-use	assetsâ€‹Â		â€”â€‹Â		858,322Accounts	payableâ€‹Â		(194,362)â€‹Â		(17,290,882)Accounts	payable-related	partiesâ€‹Â		630,866â€‹Â		104,442Operating	lease
liabilitiesâ€‹Â		(1,324,641)â€‹Â		(1,396,218)Accrued	expenses	and	other	current	liabilitiesâ€‹Â		459,139â€‹Â		(1,932,078)Net	cash	provided	by	operating	activitiesâ€‹Â		1,389,699â€‹Â	
980,265â€‹â€‹â€‹â€‹â€‹â€‹â€‹CASH	FLOWS	FROM	INVESTING	ACTIVITIESâ€‹Â	Â	Â	â€‹Â	Â	Â	Proceeds	from	disposal	of	property	and	equipmentâ€‹Â		â€”â€‹Â		400Purchase	of	property	and
equipmentâ€‹Â		(840,387)â€‹Â		(1,064,223)Purchase	of	intangible	assetsâ€‹â€‹	(102,227)â€‹â€‹	â€”Net	cash	used	in	investing	activitiesâ€‹Â		(942,614)â€‹Â	
(1,063,823)â€‹â€‹â€‹â€‹â€‹â€‹â€‹CASH	FLOWS	FROM	FINANCING	ACTIVITIESâ€‹Â	Â	Â	â€‹Â	Â	Â	Net	repayments	of	revolving	credit	facilityâ€‹Â		(2,835,876)â€‹Â		(4,862,228)Net	proceeds
from	issuance	of	ordinary	shares	in	IPOâ€‹Â		â€”â€‹Â		12,370,800Excess	payment	over	carrying	value	on	long-lived	assets	acquisition	from	common-control	affiliate	â€‹â€‹	â€”â€‹â€‹
(498,005)Net	cash	(used	in)	provided	by	financing	activitiesâ€‹Â		(2,835,876)â€‹Â		7,010,567â€‹â€‹â€‹â€‹â€‹â€‹â€‹EFFECT	OF	EXCHANGE	RATE	FLUCTUATION	ON	CASHâ€‹Â		98,604â€‹Â	
(743,477)â€‹â€‹â€‹â€‹â€‹â€‹â€‹NET	CHANGES	IN	CASHâ€‹Â		(2,290,187)â€‹Â		6,183,532CASH,	BEGINNING	OF	YEARâ€‹Â		10,067,428â€‹Â		3,883,896CASH,	END	OF	YEARâ€‹$
7,777,241â€‹$	10,067,428â€‹â€‹â€‹â€‹â€‹â€‹â€‹SUPPLEMENTAL	CASH	FLOW	INFORMATIONâ€‹Â	â€‹â€‹Â	â€‹Cash	paid	during	the	period	for	interestâ€‹â€‹	(749,646)â€‹â€‹	(600,043)Cash
paid	during	the	period	for	income	taxesâ€‹Â		(552,163)â€‹Â		(1,835,823)â€‹â€‹â€‹â€‹â€‹â€‹â€‹NON-CASH	INVESTING	AND	FINANCING	ACTIVITIESâ€‹Â	Â	Â	â€‹Â	Â	Â	New	addition	on	Right-
of-use	assetsâ€‹â€‹	(7,204,742)â€‹â€‹	(2,585,925)â€‹The	accompanying	notes	are	an	integral	part	of	these	consolidated	financial	statements.â€‹â€‹54	Table	of	ContentsFGI
INDUSTRIESÂ	LTD.NOTESÂ	TO	CONSOLIDATED	FINANCIAL	STATEMENTSâ€‹NoteÂ	1Â	â€”	Nature	of	business	and	organizationFGI	IndustriesÂ	Ltd.	(â€œFGIâ€​	or	the	â€œCompanyâ€​)	is	a
holding	company	organized	on	MayÂ	26,	2021,	under	the	laws	of	the	Cayman	Islands.	The	Company	has	no	substantive	operations	other	than	holding	all	of	the	outstanding	equity	of	its
operating	subsidiaries	as	described	below.	The	Company	is	a	supplier	of	global	kitchen	and	bath	products	and	currently	focuses	on	the	following	categories:	sanitaryware	(primarily	toilets,
sinks,	pedestals	and	toilet	seats),	bath	furniture	(vanities,	mirrors	and	cabinets),	shower	systems,	customer	kitchen	cabinetry	and	other	accessory	items.	These	products	are	sold	primarily	for
repair	and	remodeling	(â€œR&Râ€​)	activity	and,	to	a	lesser	extent,	new	home	or	commercial	construction.	The	Company	sells	its	products	through	numerous	partners,	including	mass	retail
centers,	wholesale	and	commercial	distributors,	online	retailers	and	independent	dealers	and	distributors.The	accompanying	consolidated	financial	statements	reflect	the	activities	of	FGI	and
each	of	the	following	entities,	in	each	case,	as	contemplated	after	the	Reorganization,	as	described	below:â€‹â€‹â€‹â€‹â€‹â€‹NameÂ	Â	Â	Â	BackgroundÂ	Â	Â	Â	OwnershipFGI	Industries,
Inc.Â	Â	Â	â—​Â	Â	A	New	Jersey	corporationÂ	Â	Â	100%	owned	by	FGI(formerly	named	Foremost	Groups,	Inc.)â€‹â—​Â	Â	Incorporated	on	January	5,	1988â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and
distribution	in	the	United	Statesâ€‹â€‹FGI	Europe	Investment	Limitedâ€‹â—​Â	Â	A	British	Virgin	Islands	holding	companyâ€‹100%	owned	by	FGIâ€‹â€‹â—​Â	Â	Incorporated	on	January	1,
2007â€‹â€‹FGI	International,	Limitedâ€‹â—​Â	Â	A	Hong	Kong	companyâ€‹100%	owned	by	FGIâ€‹â€‹â—​Â	Â	Incorporated	on	June	2,	2021â€‹â€‹â€‹â€‹â—​Â	Â	Sales,	sourcing	and	product
developmentâ€‹â€‹FGI	Canada	Ltd.â€‹â—​Â	Â	A	Canadian	companyâ€‹100%	owned	by	FGI	Industries,	Inc.â€‹â€‹â—​Â	Â	Incorporated	on	October	17,	1997â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and
distribution	in	Canadaâ€‹â€‹FGI	Germany	GmbH	&	Co.	KGâ€‹â—​Â	Â	A	German	companyâ€‹100%	owned	by	FGI	Europe	Investment	Limitedâ€‹â€‹â—​Â	Â	Incorporated	on	January	24,
2013â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and	distribution	in	Germanyâ€‹â€‹FGI	China,	Ltd.â€‹â—​Â	Â	A	PRC	limited	liability	companyâ€‹100%	owned	by	FGI	International,	Limitedâ€‹â€‹â—​
Â	Â	Incorporated	on	August	19,	2021â€‹â€‹â€‹â€‹â—​Â	Â	Sourcing	and	product	developmentâ€‹â€‹FGI	United	Kingdom	Ltdâ€‹â—​Â	Â	An	UK	companyâ€‹100%	owned	by	FGI	Europe	Investment
Limitedâ€‹â€‹â—​Â	Â	Incorporated	on	December	10,	2021â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and	distribution	in	UKâ€‹â€‹FGI	Australasia	Pty	Ltdâ€‹â—​Â	Â	An	Australian	companyâ€‹100%	owned	by
FGIâ€‹â€‹â—​Â	Â	Incorporated	on	September	8,	2022â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and	distribution	in	Australiaâ€‹â€‹Covered	Bridge	Cabinetry	Manufacturing	Co.,	Ltdâ€‹â—​Â	Â	A	Cambodian
companyâ€‹100%	owned	by	FGIâ€‹â€‹â—​Â	Â	Incorporated	on	April	21,	2022â€‹â€‹â€‹â€‹â—​Â	Â	Manufacturing	in	Cambodiaâ€‹â€‹Isla	Porter	LLCâ€‹â—​Â	Â	A	New	Jersey	companyâ€‹60%
owned	by	FGI	Industries,	Inc.â€‹â€‹â—​Â	Â	Formed	on	June	2,	2023â€‹â€‹â€‹â€‹â—​Â	Â	Sales	and	distribution	in	the	United	Statesâ€‹â€‹Â	â€‹ReorganizationOn	JanuaryÂ	27,	2022,	the	following
reorganization	steps	were	collectively	completed:	(i)Â	the	incorporation	of	FGI	International,	Limited	(â€œFGI	Internationalâ€​)	and	FGI	China,Â	Ltd.,	(ii)Â	FGI	Industries,Â	Inc.	(formerly
Foremost	Groups,Â	Inc.)	(â€œFGI	Industriesâ€​),	which	operates	the	kitchen	and	bath	(â€œK&Bâ€​)	sales	and	distribution	business	in	the	United	States	and,	through	its	wholly-owned	Canadian
subsidiary,	Foremost	International	Limited,	in	Canada,	distributed	100%	of	the	outstanding	shares	of	stock	of	Foremost	Kingbetter	Food	EquipmentÂ	Inc.	(â€œFKBâ€​),	which	operates	a
separate	furniture	line	of	business,	to	Foremost	GroupsÂ	Ltd.	(â€œForemostâ€​),	FGI	Industriesâ€™	sole	shareholder;	55	Table	of	Contents(iii)Â	Foremost	contributed	the	FKB	shares	to
Foremost	HomeÂ	Inc.	(â€œFHIâ€​),	a	newly-formed	wholly-owned	subsidiary	of	Foremost;	and	(iv)Â	Foremost	contributed	100%	of	the	outstanding	shares	of	stock	of	each	of	FGI	Industries,	FGI
Europe	Investment	Limited	(â€œFGI	Europeâ€​),	which,	directly	and,	through	its	wholly-owned	German	subsidiary,	FGI	Germany	GmbHÂ	&	Co.,	operates	the	K&B	sales	and	distribution
business	in	Europe,	and	FGI	International,	which,	directly	and	through	its	wholly-owned	Chinese	subsidiary,	FGI	China,Â	Ltd.,	operates	the	K&B	sales	and	distribution	business	in	the	remainder
of	the	world,	K&B	product	development	and	sourcing	of	K&B	products	in	China,	to	the	Company	(collectively,	the	â€œReorganizationâ€​),	such	that,	immediately	following	the	Reorganization,
(x)Â	Foremost	owns	100%	of	the	equity	interests	in	each	of	the	Company	and	FHI,	(y)Â	the	Company	owns	100%	of	the	equity	interests	in	each	of	FGI	Industries,	FGI	Europe	and	FGI
International,	which	collectively,	and	through	subsidiaries,	operate	the	K&B	business	worldwide	(the	â€œK&B	Businessâ€​),	and	(z)Â	FHI	owns	100%	of	the	equity	interests	in
FKB.â€‹Immediately	before	and	as	contemplated	by	the	proposed	Reorganization,	each	of	the	Companies,	FGI	Industries,	FGI	Europe	and	FGI	International,	and	each	of	their	respective
subsidiaries	was	and	is	ultimately	controlled	by	Foremost.	As	such,	the	accompanying	consolidated	financial	statements	include	the	assets,	liabilities,	revenue,	expenses	and	cash	flows	that	are
directly	attributable	to	the	K&B	Business	(excluded	otherwise)	before	the	Reorganization.	The	consolidated	financial	statements	are	presented	as	if	the	Company	had	been	in	existence	and	the
Reorganization	had	been	in	effect	for	the	entirely	of	each	of	the	periods	presented.	However,	such	presentation	may	not	necessarily	reflect	the	results	of	operations,	financial	position	and	cash
flows	if	the	K&B	Business	had	actually	existed	on	a	stand-	alone	basis	during	theÂ	years	presented	before	the	completion	of	the	Reorganization.On	JanuaryÂ	14,	2022,	FGI	Industries,	a	wholly-
owned	subsidiary	of	the	Company,	entered	into	a	shared	services	agreement	(the	â€œFHI	Shared	Services	Agreementâ€​)	with	Foremost	Home	Industries,Â	Inc.,	a	newly-formed	wholly-owned
subsidiary	of	Foremost	(â€œFHIâ€​).	Pursuant	to	the	FHI	Shared	Services	Agreement,	FGI	Industries	provides	FHI	with	general	and	administrative	services,	information	technology	systems
services	and	human	resources	services,	as	well	as	warehouse	space	services	and	supply	chain	services	in	the	United	States.	Under	the	FHI	Shared	Services	Agreement,	FHI	will	reimburse	any
reasonable	and	documented	out-of-pocket	fees	incurred	by	FGI	Industries	as	well	as	pay	a	service	fee	for	each	service.	For	warehouse	services,	FHI	will	pay	FGI	Industries	a	$500,000	annual
fee	as	well	as	a	fee	equal	to	4%	of	gross	product	sales	of	all	products	stored	in	such	warehouses.	For	all	other	services	provided,	FHI	will	pay	a	service	fee	equal	to	the	total	costs	incurred	by
FGI	Industries	for	such	service	generally	divided	by	the	number	of	FHI	employees	relative	to	FGI	Industries	employees.	The	FHI	Shared	Services	Agreement	will	have	an	initial	term	of
oneÂ	year	and	will	renew	automatically	unless	cancelled	by	either	party	upon	the	giving	of	at	least	60	days	in	advance	of	the	expiration	of	the	then-current	term.On	JanuaryÂ	1,	2023	the
Company	entered	into	an	amended	and	restated	shared	services	agreement	(the	â€œWorldwide	Shared	Services	Agreementâ€​)	with	Foremost	Worldwide	Co.,Â	Ltd.	(â€œForemost
Worldwideâ€​)	pursuant	to	which	Foremost	Worldwide	will	provide	FGI	Industries	with	general	and	administrative	services,	information	technology	system	services	and	human	resources



services,	in	Taiwan.	The	terms	of	the	Worldwide	Services	Agreement	as	between	the	service	provider	and	recipient	are	substantially	identical	to	those	of	the	FHI	Shared	Services	Agreement,
including	calculation	of	service	fees	and	termination	provisions,	with	Foremost	Worldwide	providing	services	and	FGI	Industries	paying	Foremost	Worldwide	for	such	services.The	assets	and
liabilities	have	been	stated	at	historical	carrying	amounts.	Only	those	assets	and	liabilities	that	are	specifically	identifiable	to	the	K&B	Business	are	included	in	the	Companyâ€™s	consolidated
balance	sheets.	The	Companyâ€™s	statements	of	income	and	comprehensive	income	consists	all	the	revenues,	costs	and	expenses	of	the	K&B	Business,	including	allocations	to	the	selling	and
distribution	expenses,	general	and	administrative	expenses,	and	research	and	development	expenses,	and	which	were	incurred	by	FGI	but	related	to	the	K&B	Business	prior	to	the
Reorganization.All	revenues	and	cost	of	revenues	attributable	to	selling	of	kitchen	and	bath	products	were	allocated	to	the	Company.	Operating	expenses	were	allocated	to	the	Company	based
on	employees	and	activities	that	are	involved	in	the	K&B	Business.	Any	expenses	that	were	not	directly	attributable	to	any	specific	business	were	allocated	to	the	Company	based	on	the
proportion	of	the	number	of	employees	of	the	K&B	Business	to	the	total	number	of	employees	of	both	the	K&B	Business	and	FHI.56	Table	of	ContentsThe	following	table	sets	forth	the	revenues,
cost	of	revenues	and	operating	expenses	that	were	irrelevant	to	the	K&B	Business	allocated	from	FGI	Industries	to	Foremost	Home,Â	Inc.	for	years	ended	December	31,	2023	and	2022,
respectively.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	YearsÂ	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	USDâ€‹USDRevenuesâ€‹$	991,919â€‹$	34,470,623Cost	of	revenuesâ€‹Â	
(768,065)â€‹Â		(27,735,284)Gross	profitâ€‹Â		223,854â€‹Â		6,735,339Selling	and	distribution	expensesâ€‹Â		45,979â€‹Â		(3,883,799)General	and	administrative	expensesâ€‹Â		â€”â€‹Â	
(322,825)Research	and	development	expensesâ€‹Â		â€”â€‹Â		(219,346)Income	from	operationsâ€‹$	269,833â€‹$	2,309,369â€‹The	following	table	sets	forth	the	revenues,	cost	of	revenues	and
operating	expenses	that	were	directly	related	to	the	K&B	Business	allocated	from	Foremost	Worldwide	Co.,Â	Ltd.,	a	wholly-owned	subsidiary	of	Foremost,	to	FGI	International	for	years	ended
December	31,	2023	and	2022,	respectively.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	YearsÂ	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	USDâ€‹USDRevenuesâ€‹$	â€”â€‹$
25,022,960Cost	of	revenuesâ€‹Â		â€”â€‹Â		(22,853,884)Gross	profitâ€‹Â		â€”â€‹Â		2,169,076Selling	and	distribution	expensesâ€‹Â		â€”â€‹Â		(517,408)General	and	administrative	expensesâ€‹Â	
â€”â€‹Â		(466,872)Research	and	development	expensesâ€‹Â		â€”â€‹Â		(27,315)Income	from	operationsâ€‹$	â€”â€‹$	1,157,481Â	â€‹Income	tax	liability	is	calculated	based	on	a	separate	return
basis	as	if	the	K&B	Business	had	filed	separate	tax	returns	before	the	completion	of	the	Reorganization.	Immediately	following	the	Reorganization,	the	K&B	Business	began	to	file	separate	tax
returns	and	report	taxation	based	on	the	actual	tax	return	of	each	legal	entity.Management	believes	the	basis	and	amounts	of	these	allocations	are	reasonable.	While	the	expenses	allocated	to
the	Company	for	these	items	are	not	necessarily	indicative	of	the	expenses	that	would	have	been	incurred	if	the	Company	had	been	a	separate,	stand-alone	entity,	the	Company	does	not	believe
that	there	is	any	significant	difference	between	the	nature	and	amounts	of	these	allocated	expenses	and	the	expenses	that	would	have	been	incurred	if	the	Company	had	been	a	separate,	stand-
alone	entity.NoteÂ	2Â	â€”	Summary	of	significant	accounting	policiesLiquidity	â€‹Historically,	the	Company	finances	its	operations	through	internally	generated	cash,	short-term	loans	and
payables.	As	of	December	31,	2023,	the	Company	had	approximately	$7.8	million	in	cash	and	cash	equivalents,	which	primarily	consists	of	cash	on	hand	and	bank	deposits,	which	are
unrestricted	as	to	withdrawal	and	use.	As	of	the	date	of	the	report,	FGI	Industries	is	in	the	process	of	obtaining	extension	for	Corporate	Borrower	Annual	Statements,	a	U.S.	standalone
reporting	obligation,	which	will	be	due	by	April	30,	2024.	If	the	condition	is	not	met,	East	West	Bank	has	the	right	to	close	the	line	of	credit,	please	refer	to	Note	8	â€“	Short-term	loans.â€‹If	the
Company	is	unable	to	realize	its	assets	within	the	normal	operating	cycle	of	a	twelve	(12)	month	period,	the	Company	may	have	to	consider	supplementing	its	available	sources	of	funds	through
the	following	sources:Â	57	Table	of	Contentsâ€‹	Â·	other	available	sources	of	financing	from	other	banks	and	financial	institutions;	Â·	sales	of	additional	securities	to	the	public	or	other
investors;	andÂ·	financial	support	from	the	Companyâ€™s	shareholders.Based	on	the	above	considerations,	the	Companyâ€™s	management	is	of	the	opinion	that	it	has	sufficient	funds	to	meet
the	Companyâ€™s	working	capital	requirements	and	debt	obligations	as	they	become	due	over	the	next	twelve	(12)	months.Basis	of	presentationThe	consolidated	financial	statements	have
been	prepared	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(â€œU.S.	GAAPâ€​)	and	applicable	rulesÂ	and	regulations	of	the	Securities	and
Exchange	Commissions	(the	â€œSECâ€​),	regarding	financial	reporting,	and	include	all	normal	and	recurring	adjustments	that	management	of	the	Company	considers	necessary	for	a	fair
presentation	of	its	financial	position	and	operation	results.Principles	of	consolidationThe	consolidated	financial	statements	include	the	financial	statements	of	the	Company	and	its	subsidiaries.
All	significant	intercompany	transactions	and	balances	between	the	Company	and	its	subsidiaries	are	eliminated	upon	consolidation.Subsidiaries	are	those	entities	which	the	Company,	directly
or	indirectly,	controls	more	than	one	half	of	the	voting	power;	or	has	the	power	to	govern	the	financial	and	operating	policies,	to	appoint	or	remove	the	majority	of	the	members	of	the	board	of
directors,	or	to	cast	a	majority	of	votes	at	a	meeting	of	directors.Use	of	estimates	and	assumptionsThe	preparation	of	consolidated	financial	statements	in	conformity	with	U.S.	GAAP	requires
management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosures	of	contingent	assets	and	liabilities	as	of	the	date	of	the	consolidated
financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	periods	presented.	Significant	accounting	estimates	reflected	in	the	Companyâ€™s	consolidated	financial
statements	include	the	useful	lives	of	property	and	equipment,	allowance	for	credit	losses,	inventory	reserve,	accrued	defective	return,	provision	for	contingent	liabilities,	revenue	recognition,
deferred	taxes	and	uncertain	tax	position.	Actual	results	could	differ	from	these	estimates.Foreign	currency	translation	and	transactionThe	functional	currencies	of	the	Company	and	its
subsidiaries	are	the	local	currency	of	the	country	in	which	the	subsidiaries	operate,	except	for	FGI	International	which	is	incorporated	in	Hong	Kong	while	adopting	the	United	States	Dollar
(â€œU.S.	Dollarâ€​	or	â€œUSDâ€​)	as	its	functional	currency.	The	reporting	currency	of	the	Company	is	the	U.S.	Dollar.	Assets	and	liabilities	denominated	in	foreign	currencies	at	the	balance
sheet	date	are	translated	at	the	applicable	rates	of	exchange	in	effect	at	that	date.	The	equity	denominated	in	the	functional	currencies	is	translated	at	the	historical	rates	of	exchange	at	the
time	of	capital	contributions.	The	results	of	operations	and	the	cash	flows	denominated	in	foreign	currencies	are	translated	at	the	average	rates	of	exchange	during	the	reporting	period.
Because	cash	flows	are	translated	based	on	the	average	translation	rates,	amounts	related	to	assets	and	liabilities	reported	on	the	consolidated	statements	of	cash	flows	will	not	necessarily
agree	with	changes	in	the	corresponding	balances	on	the	consolidated	balance	sheets.	Translation	adjustments	arising	from	the	use	of	different	exchange	rates	from	period	to	period	are
included	as	a	separate	component	of	accumulated	other	comprehensive	income	included	in	the	consolidated	statements	of	changes	in	shareholdersâ€™	equity.	Transaction	gains	and	losses
arise	from	exchange	rate	fluctuations	on	transactions	denominated	in	a	currency	other	than	the	functional	currency	in	the	consolidated	statements	of	income	and	comprehensive	income.For	the
purpose	of	presenting	the	financial	statements	of	subsidiaries	using	the	Renminbi	(â€œRMBâ€​)	as	functional	currency,	the	Companyâ€™s	assets	and	liabilities	are	expressed	in	U.S.	Dollars	at
the	exchange	rate	on	the	balance	sheet	58	Table	of	Contentsdate,	which	was	7.1006	and	6.9653	as	of	DecemberÂ	31,	2023	and	2022,	respectively;	shareholdersâ€™	equity	accounts	are
translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	7.0945	and	6.7164	theÂ	years	ended	DecemberÂ	31,	2023
and	2022,	respectively.For	the	purpose	of	presenting	the	financial	statements	of	the	subsidiary	using	the	Canadian	Dollar	(â€œCADâ€​)	as	functional	currency,	the	Companyâ€™s	assets	and
liabilities	are	expressed	in	U.S.	Dollars	at	the	exchange	rate	on	the	balance	sheet	date,	which	was	1.3246	and	1.3541	as	of	DecemberÂ	31,	2023	and	2022,	respectively;	shareholdersâ€™	equity
accounts	are	translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	1.3541	and	1.2945	for	theÂ	years	ended
DecemberÂ	31,	2023	and	2022,	respectively.For	the	purpose	of	presenting	the	financial	statements	of	the	subsidiary	using	the	Euro	(â€œEURâ€​)	as	functional	currency,	the	Companyâ€™s
assets	and	liabilities	are	expressed	in	U.S.	Dollars	at	the	exchange	rate	on	the	balance	sheet	date,	which	was	0.9059	and	0.9338	as	of	DecemberÂ	31,	2023	and	2022,	respectively;
shareholdersâ€™	equity	accounts	are	translated	at	historical	rates,	and	income	and	expense	items	are	translated	at	the	average	exchange	rate	during	the	period,	which	was	0.9527	and	0.9474
for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022,	respectively.CashCash	consists	of	cash	on	hand	and	demand	deposits	placed	with	banks	or	other	financial	institutions	that	have	original
maturities	of	threeÂ	months	or	less.	The	Company	did	not	have	any	cash	equivalents	as	of	DecemberÂ	31,	2023	and	2022.Accounts	receivable,	netAccounts	receivables	include	trade	accounts
due	from	customers.	In	establishing	the	required	allowance	for	credit	losses,	management	considers	historical	collection	experience,	aging	of	the	receivables,	the	economic	environment,
industry	trend	analysis,	and	the	credit	history	and	financial	conditions	of	the	customers.	Management	reviews	its	receivables	on	a	regular	basis	to	determine	if	the	expected	credit	losses	is
adequate	and	adjusts	the	allowance	when	necessary.	Delinquent	account	balances	are	written	off	against	allowance	for	credit	losses	after	management	has	determined	that	the	likelihood	of
collection	is	not	probable.Inventories,	netInventories	are	stated	at	the	lower	of	cost	and	net	realizable	value.	Cost	consists	of	purchase	price	and	related	shipping	and	handling	expenses,	and	is
determined	using	the	weighted	average	cost	method,	based	on	individual	products.	The	methods	of	determining	inventory	costs	are	used	consistently	fromÂ	year	toÂ	year.	A	provision	for	slow-
moving	items	is	calculated	based	on	historical	experience.	Management	reviews	this	provision	annually	to	assess	whether,	based	on	economic	conditions,	it	is
adequate.PrepaymentsPrepayments	are	cash	deposited	or	advanced	to	suppliers	for	the	purchase	of	goods	or	services	that	have	not	been	received	or	provided.	This	amount	is	refundable	and
bears	no	interest.	Prepayments	and	deposits	are	classified	as	either	current	or	non-current	based	on	the	terms	of	the	respective	agreements.	These	advances	are	unsecured	and	are	reviewed
periodically	to	determine	whether	their	carrying	value	has	become	impaired.59	Table	of	ContentsProperty	and	equipment,	netProperty	and	equipment	are	stated	at	cost	net	of	accumulated
depreciation	and	impairment.	Depreciation	is	provided	over	the	estimated	useful	lives	of	the	assets	using	the	straight-line	method	from	the	time	the	assets	are	placed	in	service.	Estimated
useful	lives	are	as	follows:â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	UsefulÂ	LifeBuildingâ€‹20	yearsLeasehold	Improvementsâ€‹Lesser	of	lease	term	andexpected	useful	lifeMachinery	and	equipmentÂ	3	â€“	5
yearsFurniture	and	fixturesÂ	3	â€“	5	yearsVehiclesÂ	5	yearsMoldsÂ	3	â€“	5	yearsÂ	Â	â€‹Intangible	assets,	netThe	Companyâ€™s	intangible	assets	with	definite	useful	lives	primarily	consist	of
software	acquired	for	internal	use.	The	Company	amortizes	its	intangible	assets	with	definite	useful	lives	over	their	estimated	useful	lives	and	reviews	these	assets	for	impairment.	The	Company
typically	amortizes	its	intangible	assets	with	definite	useful	lives	on	a	straight-line	basis	over	the	estimated	useful	lives	of	ten	years.Impairment	for	long-lived	assetsLong-lived	assets,	including
property	and	equipment	and	intangible	assets	with	definite	useful	lives,	are	reviewed	for	impairment	whenever	material	events	or	changes	in	circumstances	(such	as	a	significant	adverse
change	to	market	conditions	that	will	impact	the	future	use	of	the	assets)	indicate	that	the	carrying	value	of	an	asset	group	may	not	be	recoverable.	The	Company	assesses	the	recoverability	of
an	asset	group	based	on	the	undiscounted	future	cash	flows	the	asset	group	is	expected	to	generate	and	recognize	an	impairment	loss	when	estimated	undiscounted	future	cash	flows	expected
to	result	from	the	use	of	the	asset	group	plus	net	proceeds	expected	from	disposition	of	the	asset	group,	if	any,	are	less	than	the	carrying	value	of	the	asset	group.	If	an	impairment	is	identified,
the	Company	would	reduce	the	carrying	amount	of	the	asset	group	to	its	estimated	fair	value	based	on	a	discounted	cash	flows	approach	or,	when	available	and	appropriate,	to	comparable
market	values.	As	of	DecemberÂ	31,	2023	and	2022,	no	impairment	of	long-lived	assets	was	recognized.LeasesThe	Company	determines	if	an	arrangement	is	a	lease	at	inception.	Operating
leases	are	included	in	right-of-use	assets	(â€œROU	assetsâ€​),	operating	lease	liabilitiesÂ	â€”	current	and	operating	lease	liabilitiesÂ	â€”	noncurrent	on	the	consolidated	balance	sheets.ROU
assets	represent	our	right	to	use	an	underlying	asset	for	the	duration	of	the	lease	term	while	lease	liabilities	represent	the	Companyâ€™s	obligation	to	make	lease	payments	in	exchange	for	the
right	to	use	an	underlying	asset.	ROU	assets	and	lease	liabilities	are	measured	based	on	the	present	value	of	fixed	lease	payments	over	the	lease	term	at	the	commencement	date.	The	ROU
asset	also	includes	any	lease	payments	made	prior	to	the	commencement	date	and	initial	direct	costs	incurred,	and	is	reduced	by	any	lease	incentives	received.	The	Company	reviews	its	ROU
assets	as	material	events	occur	or	circumstances	change	that	would	indicate	the	carrying	amount	of	the	ROU	assets	are	not	recoverable	and	exceed	their	fair	values.	If	the	carrying	amount	of
an	ROU	asset	is	not	recoverable	from	its	undiscounted	cash	flows,	then	the	Company	would	recognize	an	impairment	loss	for	the	difference	between	the	carrying	amount	and	the	current	fair
value.As	most	of	the	Companyâ€™s	leases	do	not	provide	an	implicit	rate,	the	Company	generally	uses	its	incremental	borrowing	rate	on	the	commencement	date	of	the	lease	as	the	discount
rate	in	determining	the	present	value	of	future	lease	payments.	The	Company	determines	the	incremental	borrowing	rate	for	each	lease	by	using	the	incremental	60	Table	of	Contentsborrowing
rate	based	on	the	estimated	rate	of	interest	for	collateralized	borrowing	over	a	similar	term	of	the	lease	payments	at	commencement	date.	The	Companyâ€™s	lease	terms	may	include	options	to
extend	or	terminate	the	lease	when	there	are	relevant	economic	incentives	present	that	make	it	reasonably	certain	that	the	Company	will	exercise	that	option.	The	Company	accounts	for	any
non-	lease	components	separately	from	lease	components.Lease	expense	for	lease	payments	is	recognized	on	a	straight-line	basis	over	the	lease	term.Fair	Value	MeasurementThe	accounting
standard	regarding	fair	value	of	financial	instruments	and	related	fair	value	measurements	defines	financial	instruments	and	requires	disclosure	of	the	fair	value	of	financial	instruments	held	by
the	Company.The	accounting	standards	define	fair	value,	establish	a	three-level	valuation	hierarchy	for	disclosures	of	fair	value	measurement	and	enhance	disclosure	requirements	for	fair	value
measures.	The	three	levels	of	the	fair	value	hierarchy	are	as	follows:â—​Level	1	inputs	to	the	valuation	methodology	are	quoted	prices	(unadjusted)	for	identical	assets	or	liabilities	in	active
markets.â—​Level	2	inputs	to	the	valuation	methodology	include	quoted	prices	for	similar	assets	and	liabilities	in	active	markets,	and	inputs	that	are	observable	for	the	assets	or	liability,	either
directly	or	indirectly,	for	substantially	the	full	term	of	the	financial	instruments.â—​Level	3	inputs	to	the	valuation	methodology	are	unobservable	and	significant	to	the	fair	value.Financial
instruments	included	in	current	assets	and	current	liabilities	are	reported	in	the	consolidated	balance	sheets	at	face	value	or	cost,	which	approximate	fair	value	because	of	the	short	period	of
time	between	the	origination	of	such	instruments	and	their	expected	realization	and	their	current	market	rates	of	interest.Revenue	recognitionThe	Company	recognized	revenue	in	accordance
with	Accounting	Standards	Codification	(â€œASCâ€​)	606	â€“	Revenue	from	Contracts	with	Customer.	Revenues	are	recognized	when	control	of	the	promised	goods	or	performance	obligations
for	services	is	transferred	to	the	Companyâ€™s	customers,	in	an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	the	goods	or	services.The
Company	generates	revenues	from	sales	of	kitchen	and	bath	products,	and	recognizes	revenue	as	control	of	its	products	is	transferred	to	its	customers,	which	is	generally	at	the	time	of
shipment	or	upon	delivery	based	on	the	contractual	terms	with	the	Companyâ€™s	customers.	The	Companyâ€™s	customersâ€™	payment	terms	generally	range	from	15	to	60	days	of	fulfilling
its	performance	obligations	and	recognizing	revenue.The	Company	provides	customer	programs	and	incentive	offerings,	including	co-operative	marketing	arrangements	and	volume-based
incentives.	These	customer	programs	and	incentives	are	considered	variable	consideration.	The	Company	includes	in	revenue	variable	consideration	only	to	the	extent	that	it	is	probable	that	a
significant	reversal	in	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	variable	consideration	is	resolved.	This	determination	is	made	based	upon	known	customer	program
and	incentive	offerings	at	the	time	of	sale,	and	expected	sales	volume	forecasts	as	it	relates	to	the	Companyâ€™s	volume-	based	incentives.	This	determination	is	updated	on	aÂ	monthly
basis.Certain	product	sales	include	a	right	of	return.	The	Company	estimates	future	product	returns	at	the	time	of	sale	based	on	historical	experience	and	records	a	corresponding	reduction	in
accounts	receivable.The	Company	records	receivables	related	to	revenue	when	it	has	an	unconditional	right	to	invoice	and	receive	payment.61	Table	of	ContentsThe	Companyâ€™s
disaggregated	revenues	are	summarized	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	YearsÂ	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	USDÂ	Â	Â	Â	Â	USDRevenues	by
product	lineâ€‹â€‹Â	Â	Â	â€‹Â	Â	Sanitarywareâ€‹$	75,551,117â€‹$	104,806,342Bath	Furnitureâ€‹Â		14,770,376â€‹Â		29,519,728Shower	Systemâ€‹â€‹	19,997,197â€‹â€‹	21,586,888Othersâ€‹Â	
6,922,914â€‹Â		5,805,585Totalâ€‹$	117,241,604â€‹$	161,718,543Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Revenuesâ€‹Total	assetsâ€‹â€‹ForÂ	theÂ	YearsÂ	Endedâ€‹As
ofâ€‹â€‹DecemberÂ	31,Â	â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹2023â€‹2022â€‹Â	USDÂ	Â	Â	Â	USDâ€‹USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Revenues/	total	assets	by
geographic	locationâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹United	Statesâ€‹$	74,572,336â€‹$	103,255,662â€‹$	38,401,665â€‹$	38,364,005Canadaâ€‹Â		31,092,989â€‹Â		41,025,288â€‹Â	
17,850,709â€‹Â		14,584,946Europeâ€‹â€‹	11,477,070â€‹â€‹	16,844,015â€‹â€‹	528,068â€‹â€‹	343,946Rest	of	Worldâ€‹Â		99,209â€‹Â		593,578â€‹Â		8,964,488â€‹Â		7,074,033Totalâ€‹$
117,241,604â€‹$	161,718,543â€‹$	65,744,930â€‹$	60,366,930Â	â€‹Shipping	and	HandlingÂ	CostsShipping	and	handlingÂ	costs	are	expensed	as	incurred	and	are	included	in	selling	and
distribution	expenses	on	the	accompanying	statement	of	operations.	For	the	years	ended	December	31	2023	and	2022,	shipping	and	handling	expense	was	$711,640	and	$842,827,
respectively.Share-based	compensationThe	Company	accounts	for	share-based	compensation	in	accordance	with	ASC	718,	CompensationÂ	â€”	Stock	Compensation	(â€œASC	718â€​).	In
accordance	with	ASC	718,	the	Company	determines	whether	an	award	should	be	classified	and	accounted	for	as	a	liability	award	or	an	equity	award.	All	the	Companyâ€™s	share-	based	awards
were	classified	as	equity	awards	and	are	recognized	in	the	consolidated	financial	statements	based	on	their	grant	date	fair	values.The	Company	has	elected	to	recognize	share-based
compensation	using	the	straight-line	method	for	all	share-based	awards	granted	over	the	requisite	service	period,	which	is	the	vesting	period.	The	Company	accounts	for	forfeitures	as	they
occur	in	accordance	with	ASC	718.	The	Company,	with	the	assistance	of	an	independent	third-party	valuation	firm,	determines	the	fair	value	of	the	stock	options	granted	to	employees.	The
Black	Scholes	Model	is	applied	in	determining	the	estimated	fair	value	of	the	options	granted	to	employees	and	non-employees.	The	Company	recognized	share-based	compensation	$417,978
and	$383,572	in	2023	and	2022,	respectively.Income	TaxesDeferred	taxes	are	recognized	based	on	the	future	tax	consequences	of	the	differences	between	the	carrying	value	of	assets	and



liabilities	and	their	respective	tax	basis.	The	future	realization	of	deferred	tax	assets	depends	on	the	existence	of	sufficient	taxable	income	in	future	periods.	Possible	sources	of	taxable	income
include	taxable	income	in	carryback	periods,	the	future	reversal	of	existing	taxable	temporary	differences	recorded	as	a	deferred	tax	liability,	tax-planning	strategies	that	generate	future
income	or	gains	in	excess	of	anticipated	losses	in	the	carryforward	period	and	projected	future	taxable	income.62	Table	of	ContentsIf,	based	upon	all	available	evidence,	both	positive	and
negative,	it	is	more	likely	than	not	(i.e.,	more	than	50Â	percent	likely)	that	such	deferred	tax	assets	will	not	be	realized,	a	valuation	allowance	is	recorded.	Significant	weight	is	given	to	positive
and	negative	evidence	that	is	objectively	verifiable.	A	companyâ€™s	three-Â	year	cumulative	loss	position	is	significant	negative	evidence	in	considering	whether	deferred	tax	assets	are
realizable,	and	the	accounting	guidance	restricts	the	amount	of	reliance	we	can	place	on	projected	taxable	income	to	support	the	recovery	of	the	deferred	tax	assets.The	current	accounting
guidance	allows	the	recognition	of	only	those	income	tax	positions	that	have	a	greater	than	50Â	percent	likelihood	of	being	sustained	upon	examination	by	the	taxing	authorities.	The	Company
believes	that	there	is	an	increased	potential	for	volatility	in	its	effective	tax	rate	because	this	threshold	allows	for	changes	in	the	income	tax	environment	and,	to	a	greater	extent,	the	inherent
complexities	of	income	tax	law	in	a	substantial	number	of	jurisdictions,	which	may	affect	the	computation	of	its	liability	for	uncertain	tax	positions.The	Company	records	interest	and	penalties
on	our	uncertain	tax	positions	in	income	tax	expense.	As	of	December	31,	2023,	the	tax	years	ended	December	31,	2020	through	December	31,	2023	for	FGI	Industries,	Inc.	remain	open	for
statutory	examination	by	tax	authority.We	record	the	tax	effects	of	Foreign	Derived	Intangible	Income	(FDII)	and	Global	Intangible	Low-Taxed	Income	(GILTI)	related	to	our	foreign	operations
as	a	component	of	income	tax	expense	in	the	period	in	which	the	tax	arises.Non-controlling	interestsThe	Companyâ€™s	non-controlling	interests	represent	the	minority	shareholdersâ€™
ownership	interests	related	to	the	Companyâ€™s	subsidiary,	including	40%	in	Isla	Porter	LLC.	The	non-controlling	interests	are	presented	in	the	consolidated	balance	sheets,	separate	from
equity	attributable	to	the	shareholders	of	the	Company.	Non-controlling	interests	in	the	results	of	operations	of	the	Company	are	presented	on	the	consolidated	statements	of	income	and
comprehensive	income	as	allocations	of	the	net	income	or	loss	for	the	period	between	non-controlling	shareholders	and	the	shareholders	of	the	Company.Comprehensive	incomeComprehensive
income	consists	of	two	components:	net	income	and	other	comprehensive	income.	Other	comprehensive	income	refers	to	revenue,	expenses,	gains	and	losses	that	under	US	GAAP	are	recorded
as	an	element	of	equity	but	are	excluded	from	net	income.	Other	comprehensive	income	consists	of	a	foreign	currency	translation	adjustment	resulting	from	the	Company	not	using	the	U.S.
Dollar	as	its	functional	currencies.Earnings	per	shareThe	Company	computes	earnings	per	share	(â€œEPSâ€​)	in	accordance	with	ASC	260	â€“	Earnings	per	Share	(â€œASC	260â€​).	ASC	260
requires	companies	to	present	basic	and	diluted	EPS.	Basic	EPS	is	measured	as	net	income	divided	by	the	weighted	average	ordinary	shares	outstanding	for	the	period.	Diluted	EPS	presents
the	dilutive	effect	on	a	per	share	basis	of	the	potential	ordinary	shares	(e.g.,	convertible	securities,	options	and	warrants)	as	if	they	had	been	converted	at	the	beginning	of	the	periods
presented,	or	issuance	date,	if	later.	Potential	ordinary	shares	that	have	an	anti-dilutive	effect	(i.e.,	those	that	increase	income	per	share	or	decrease	loss	per	share)	are	excluded	from	the
calculation	of	diluted	EPS.	63	Table	of	ContentsThe	following	table	sets	forth	the	computation	of	basic	and	diluted	earnings	per	share	for	the	year	ended	December	31,	2023	and
2022:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the	Year	Ended	â€‹â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDNumerator:â€‹â€‹â€‹â€‹â€‹â€‹Net	income	attributable	to	FGI
Industries	Ltd.	Shareholdersâ€‹$	733,604â€‹$	3,679,920â€‹â€‹â€‹â€‹â€‹â€‹â€‹Denominator:â€‹Â	â€‹â€‹Â	â€‹Weighted-average	number	of	ordinary	shares	outstanding	â€”	basicâ€‹â€‹
9,525,434â€‹â€‹	9,335,616Potentially	dilutive	shares	from	outstanding	options/warrantsâ€‹â€‹	295,678â€‹â€‹	6,305Weighted-average	number	of	ordinary	shares	outstanding	â€”	dilutedâ€‹â€‹
9,821,112â€‹â€‹	9,341,921â€‹â€‹â€‹â€‹â€‹â€‹â€‹Earnings	per	share	â€”	basicâ€‹$	0.08â€‹$	0.39Earnings	per	share	â€”	dilutedâ€‹$	0.07â€‹$	0.39Â	â€‹Potential	ordinary	shares	that	have	an
anti-dilutive	effect	are	excluded	from	the	calculation	of	diluted	EPS.	355,999	and	2,925,000	number	of	options	and	warrants,	respectively,	were	excluded	from	diluted	EPS	because	their	effects
were	anti-dilutive.â€‹Segment	reportingASC	280,	â€œSegment	Reportingâ€​,	establishes	standards	for	reporting	information	about	operating	segments	on	a	basis	consistent	with	the
Companyâ€™s	internal	organizational	structure	as	well	as	information	about	geographical	areas,	business	segments	and	major	customers	in	financial	statements	for	detailing	the	Companyâ€™s
business	segments.Recently	issued	accounting	pronouncementsIn	June	2016,	the	FASB	issued	ASU	2016	13,	â€œFinancial	Instruments-Credit	Losses	(Topic	326),	Measurement	of	Credit	Losses
on	Financial	Instruments,â€​	amending	the	accounting	for	the	impairment	of	financial	instruments,	including	trade	receivables.	Under	previous	guidance,	credit	losses	were	recognized	when	the
applicable	losses	had	a	probable	likelihood	of	occurring	and	this	assessment	was	based	on	past	events	and	current	conditions.	The	amended	current	guidance	eliminates	the	â€œprobableâ€​
threshold	and	requires	an	entity	to	use	a	broader	range	of	information,	including	forecast	information	when	estimating	expected	credit	losses.	Generally,	this	should	result	in	a	more	timely
recognition	of	credit	losses.	This	guidance	became	effective	for	interim	and	annual	periods	beginning	after	December	15,	2019	with	early	adoption	permitted	for	interim	and	annual	periods
beginning	after	December	15,	2018.	The	requirements	of	the	amended	guidance	should	be	applied	using	a	modified	retrospective	approach	except	for	debt	securities,	which	require	a
prospective	transition	approach.	In	November	2019,	the	FASB	issued	ASU	2019	10,	which	finalized	the	delay	of	such	effective	date	to	fiscal	years	beginning	after	December	15,	2023	for	private
and	all	other	companies,	including	emerging	growth	companies.	As	an	emerging	growth	company,	the	Company	adopted	this	guidance	from	JanuaryÂ	1,	2023,	and	the	adoption	of	the	standard
did	not	have	an	impact	on	its	financial	position	or	results	of	operation.The	Company	considers	the	applicability	and	impact	of	all	ASUs.	ASUs	not	listed	above	were	assessed	and	determined	not
to	be	applicable.Â	Â	Â	64	Table	of	ContentsNoteÂ	3Â	â€”	Accounts	receivable,	netAccounts	receivable,	net	consisted	of	the
following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Accounts	receivableâ€‹$
17,184,706â€‹$	16,330,540Allowance	for	credit	lossesâ€‹Â		(244,879)â€‹Â		(438,843)Accrued	defective	return	and	discountâ€‹Â		(744,284)â€‹Â		(1,595,838)Accounts	receivable,	netâ€‹$
16,195,543â€‹$	14,295,859Â	â€‹Movements	of	allowance	for	credit	losses	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the	Year	Ended	â€‹For	the	Year	Ended
â€‹â€‹DecemberÂ	31,Â	â€‹December	31,â€‹â€‹2023â€‹2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Beginning	balanceâ€‹$	438,843â€‹$	177,462Additionâ€‹Â		78,640â€‹Â		261,381Write-
offâ€‹â€‹	(272,604)â€‹â€‹	â€”Ending	balanceâ€‹$	244,879â€‹$	438,843Â	â€‹Movements	of	accrued	defective	return	and	discount	accounts	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the
Year	Ended	â€‹For	the	Year	Ended	â€‹â€‹DecemberÂ	31,Â	â€‹December	31,â€‹â€‹2023â€‹2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Beginning	balanceâ€‹$	1,595,838â€‹$
3,292,101Provisionâ€‹Â		(851,554)â€‹Â		(1,696,263)Ending	balanceâ€‹$	744,284â€‹$	1,595,838Â	Â	Â	â€‹NoteÂ	4Â	â€”	Inventories,	netInventories,	net	consisted	of	the
following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Finished	productâ€‹$	10,565,858â€‹$
13,956,121Reserves	for	slow-moving	inventoriesâ€‹Â		(642,006)â€‹Â		(663,530)Inventories,	netâ€‹$	9,923,852â€‹$	13,292,591â€‹65	Table	of	ContentsMovements	of	inventory	reserves	are	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the	Year	Ended	â€‹For	the	Year	Ended	â€‹â€‹DecemberÂ	31,Â	â€‹December
31,â€‹â€‹2023â€‹2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Beginning	balanceâ€‹$	663,530â€‹$	544,158AdditionÂ	â€‹	(21,524)Â	â€‹	119,372Ending	balanceâ€‹$	642,006â€‹$
663,530Â	Â	Â	â€‹NoteÂ	5Â	â€”	Prepayments	and	other	assetsPrepayments	and	other	assets	consisted	of	the
following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Prepaymentsâ€‹$	3,953,340â€‹$
2,026,259Othersâ€‹Â		664,411â€‹Â		561,822Total	prepayments	and	other	assetsâ€‹$	4,617,751â€‹$	2,588,081Â	Â	Â	â€‹NoteÂ	6Â	â€”	Property	and	equipment,	netProperty	and	equipment,	net
consist	of	the	following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹Â	Â	Â	Â	DecemberÂ	31,Â	2023Â	Â	Â	Â	DecemberÂ	31,Â	2022â€‹Â	USDâ€‹USDâ€‹â€‹â€‹â€‹â€‹Buildingâ€‹$
946,066â€‹$	946,066Leasehold	Improvementsâ€‹â€‹	1,695,361â€‹â€‹	1,074,206Machinery	and	equipmentâ€‹Â		1,613,439â€‹Â		2,246,610Furniture	and	fixturesâ€‹Â		259,449â€‹Â	
516,310Vehiclesâ€‹Â		147,912â€‹Â		147,913Moldsâ€‹Â		26,377â€‹Â		26,377Subtotalâ€‹Â		4,688,604â€‹Â		4,957,482Less:	accumulated	depreciationâ€‹Â		(2,778,113)â€‹Â		(3,687,511)Totalâ€‹$
1,910,491â€‹$	1,269,971Â	â€‹Depreciation	expenses	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022	amounted	to	$200,764	and	$175,979,	respectively,	which	were	included	in	general	and
administrative	expenses	on	the	consolidated	statements	of	income	and	comprehensive	income.NoteÂ	7Â	â€”	LeasesThe	Company	has	operating	leases	primarily	for	corporate	offices,
warehouses	and	showrooms.	As	of	DecemberÂ	31,	2023,	the	Companyâ€™s	leases	have	remaining	lease	terms	up	to	9.4Â	years.The	Company	also	purchased	an	operating	lease	land	from	a
common	control	affiliate	for	manufacturing	purpose,	which	has	remaining	lease	term	up	to	50	years	and	can	be	extended	for	another	50	years	for	$1.Â	66	Table	of	ContentsFor	the	years	ended
December	31,	2023,	and	2022,	the	total	lease	expenses	was	$2,581,542	and	$1,239,353	respectively.	The	table	below	presents	the	operating	lease	related	assets	and	liabilities	recorded	on	the
Companyâ€™s	consolidated	balance
sheets:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹Â	Â	Â	Â	USDÂ	Â	Â	Â	USDâ€‹â€‹â€‹â€‹â€‹Operating	lease	right-of-use	assetsâ€‹$
15,203,576â€‹$	9,815,572Operating	lease	liabilities	â€“	currentâ€‹$	1,595,998â€‹$	1,543,031Operating	lease	liabilities	â€“	noncurrentâ€‹Â		13,674,452â€‹Â		7,847,317Total	operating	lease
liabilitiesâ€‹$	15,270,450â€‹$	9,390,348â€‹Information	relating	to	the	lease	term	and	discount	rate	are	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	AsÂ	ofÂ	Â	Â	Â	AsÂ	ofÂ	â€‹Â	Â	Â	Â	Â	DecemberÂ	31,Â	2023Â	Â	Â	Â	DecemberÂ	31,Â	2022Â	â€‹â€‹â€‹â€‹â€‹â€‹Weighted-average	remaining	lease
termÂ	Â	Â	Â	Â	Â	â€‹Operating	leasesÂ	9.4	yearsÂ	7.9	yearsâ€‹Weighted-average	discount	rateÂ	Â	Â	Â	Â	Â	â€‹Operating	leasesÂ	5.7%â€‹4.7%â€‹Â	â€‹As	of	DecemberÂ	31,	2023,	the	maturities
of	operating	lease	liabilities	were	as	follows:â€‹â€‹â€‹â€‹â€‹For	the	12	months	ending	DecemberÂ	31,Â	Â	Â	Â	Â	â€‹â€‹2024â€‹$	2,428,7432025â€‹Â		2,605,2182026â€‹Â		2,669,0072027â€‹Â	
2,658,5052028â€‹Â		2,267,101Thereafterâ€‹Â		7,108,025Total	lease	paymentsâ€‹Â		19,736,599Less:	imputed	interestâ€‹Â		(4,466,149)Present	value	of	lease	liabilitiesâ€‹$
15,270,450Â	Â	Â	â€‹NoteÂ	8Â	â€”	Short-term	loansEast	West	Bank	loanFGI	Industries,	Inc.	(formerly	named	Foremost	Groups,Â	Inc.)	(â€œFGI	Industriesâ€​)	has	a	line	of	credit	agreement	(the
â€œCredit	Agreementâ€​)	with	East	West	Bank,	which	is	collateralized	by	all	assets	of	FGI	Industries	and	personally	guaranteed	by	Liang	Chou	Chen,	who	holds	approximately	49.89%	of	the
voting	control	of	Foremost.	On	November	25,	2022,	the	line	was	extended,	to	a	new	maturity	date	of	December	21,	2024,	and	the	current	amount	of	maximum	borrowings	is	$18,000,000.	This	is
an	assets-based	line	of	credit,	the	borrowing	limit	is	calculated	based	on	certain	percentage	of	accounts	receivable	and	inventory	balances.Pursuant	to	the	Credit	Agreement,	FGI	Industries	is
required	to	maintain	(a)	a	debt	coverage	ratio	(defined	as	earnings	before	interest,	taxes,	depreciation	and	amortization	divided	by	current	portion	of	long-term	debt	plus	interest	expense)	of
not	less	than	1.25	to	1,	tested	at	the	end	of	each	fiscal	quarter;	(b)	an	effective	tangible	net	worth	(defined	as	total	book	net	worth	plus	minority	interest,	less	amounts	due	from	officers,
shareholders	and	affiliates,	minus	intangible	assets	and	accumulated	amortization,	plus	debt	subordinated	to	East	West	Bank)	of	not	less	than	$10,000,000	on	consolidated	basis;	and	(c)	a	total
debt	to	tangible	net	worth	ratio	(defined	as	total	liabilities	divided	by	tangible	net	67	Table	of	Contentsworth,	which	is	defined	as	total	book	net	worth	plus	minority	interest,	less	loans	to
officers,	shareholders,	and	affiliates	minus	intangible	assets	and	accumulated	amortization)	not	to	exceed	4.0	to	1,	tested	at	the	end	of	each	fiscal	quarter,	on	consolidated	basis.	As	of	December
31,	2023	and	2022,	FGI	Industries	was	in	compliance	with	these	financial	covenants.	As	of	the	date	of	the	report,	FGI	Industries	is	in	the	process	of	obtaining	extension	for	Corporate	Borrower
Annual	Statements,	a	U.S.	standalone	reporting	obligation,	which	will	be	due	by	April	30,	2024.	If	the	condition	is	not	met,	East	West	Bank	has	the	right	to	close	the	line	of	credit.The	loan	bears
interest	at	rate	equal	to,	at	the	Companyâ€™s	option,	either	(i)	0.25	percentage	points	less	than	the	Prime	Rate	quoted	by	the	Wall	Street	Journal	or	(ii)	the	SOFR	Rate	(as	administered	by	CME
Group	Benchmark	Administration	Limited	and	displayed	by	Bloomberg	LP)	plus	2.20%	per	annum	(in	either	case,	subject	to	a	minimum	rate	of	4.500%	per	annum).	The	interest	rate	as	of
December	31,	2023	and	December	31,	2022	was	8.25%	and	7.25%,	respectively.Each	sum	of	borrowings	under	the	Credit	Agreement	is	deemed	due	on	demand	and	is	classified	as	a	short-term
loan.	The	outstanding	balance	of	such	loan	was	$6,959,175	and	$9,795,052	as	of	DecemberÂ	31,	2023	and	2022,	respectively.HSBC	Canada	Bank	Loan	/	Foreign	Exchange	FacilityÂ	FGI	Canada
Ltd.	has	a	line	of	credit	agreement	with	HSBC	Canada	(the	â€œCanadian	Revolverâ€​).	The	revolving	line	of	credit	with	HSBC	Canada	allows	for	borrowing	up	to	CAD	$7,500,000	(US
$5,662,087	as	of	the	December	31,	2023	exchange	rate).	This	is	an	assets-based	line	of	credit,	the	borrowing	limit	is	calculated	based	on	certain	percentage	of	accounts	receivable	and	inventory
balances.	Pursuant	to	the	Canadian	Revolver,	FGI	Canada	Ltd.	is	required	to	maintain	(a)	a	debt	to	tangible	net	worth	ratio	of	no	more	than	3.00	to	1.00;	and	(b)	a	ratio	of	current	assets	to
current	liabilities	of	at	least	1.25	to	1.00.Â	The	loan	bears	interest	at	a	rate	of	Prime	rate	plus	0.50%.	As	of	December	31,	2023	and	2022,	FGI	Canada	Ltd.	was	in	compliance	with	these	financial
covenants.Borrowings	under	this	line	of	credit	amounts	to	$0	as	of	December	31,	2023	and	2022.	The	facility	matures	at	the	discretion	of	HSBC	Canada	upon	60	days	notice.FGI	Canada	Ltd.
also	has	a	revolving	foreign	exchange	facility	with	HSBC	Canada	of	up	to	a	permitted	maximum	of	US	$3,000,000.	The	advances	are	available	to	purchase	foreign	exchange	forward	contacts
from	time	to	time	up	to	six	months,	subject	to	an	overall	maximum	aggregate	USD	Equivalent	outstanding	face	value	not	exceeding	$3,000,000.NoteÂ	9Â	â€”	Shareholdersâ€™	EquityFGI	was
incorporated	in	the	Cayman	Islands	on	MayÂ	26,	2021	in	connection	with	the	planned	Reorganization,	as	described	in	NoteÂ	1.	The	Company	was	authorized	to	issue	50,000,000	ordinary
shares	with	a	par	value	of	$0.001	per	share.On	JanuaryÂ	27,	2022,	the	Company	completed	the	Reorganization	upon	the	consummation	of	the	initial	public	offering	(â€œIPOâ€​).	After	the
Reorganization	and	the	IPO,	the	Companyâ€™s	authorized	share	capital	is	$21,000	divided	into	(i)Â	200,000,000	Ordinary	Shares	of	par	value	of	$0.0001	each,	and	(ii)Â	10,000,000	Preference
Shares	of	par	value	of	$0.0001	each;	9,500,000	ordinary	shares	were	issued	and	outstanding	accordingly.	The	Company	believes	it	is	appropriate	to	reflect	these	share	issuances	as	nominal
share	issuances	on	a	retroactive	basis	similar	to	a	stock	split	pursuant	to	ASC	260.	The	Company	has	retroactively	adjusted	all	shares	and	per	share	data	for	all	the	periods	presented.â€‹Initial
Public	OfferingOn	January	27,	2022,	the	Company	consummated	its	IPO	of	2,500,000	units	(â€œUnitsâ€​),	each	consisting	of	(i)	one	ordinary	share,	$0.0001	par	value	per	share,	of	the	Company
(the	â€œSharesâ€​),	and	(ii)	one	warrant	of	the	Company	(the	â€œWarrantsâ€​)	entitling	the	holder	to	purchase	one	Share	at	an	exercise	price	of	$6.00	per	Share.	The	Shares	and	Warrants	were
issued	separately	in	the	offering,	and	may	be	transferred	separately	immediately	upon	issuance.	The	Units	were	68	Table	of	Contentssold	at	a	price	of	$6.00	per	Unit.	The	Warrants	included	in
the	units	were	immediately	exercisable	following	the	consummation	of	the	offering,	have	an	exercise	price	equal	to	the	initial	public	offering	price,	and	expire	five	years	from	the	date	of
issuance.	For	the	purposes	of	covering	any	over-allotments	in	connection	with	the	distribution	and	sale	of	the	Units,	the	Company	granted	a	45-day	option	to	the	underwriters	to	purchase	(the
â€œOver-allotment	Optionâ€​),	in	the	aggregate,	up	to	375,000	ordinary	shares	(the	â€œOption	Sharesâ€​)	and	Warrants	to	purchase	up	to	375,000	ordinary	shares	(the	â€œOption	Warrantsâ€​),
which	was	exercisable	in	any	combination	of	Option	Shares	and/or	Option	Warrants	at	the	per	Share	purchase	price	and/or	the	per	Warrant	purchase	price,	respectively.	On	January	25,	2022,
the	underwriters	exercised	in	full	their	option	to	purchase	up	to	an	additional	375,000	Warrants	at	the	price	of	$0.01	per	Option	Warrant.	Management	determined	that	these	Warrants	meet	the
definition	of	a	derivative	under	ASC	815-40;	however,	they	fall	under	the	scope	exception,	which	states	that	contracts	issued	that	both	a)	indexed	to	its	own	stock;	and	b)	classified	in
shareholders'	equity	are	not	considered	derivatives.	The	Warrants	were	recorded	at	their	fair	value	on	the	date	of	grant	as	a	component	of	equity.The	aggregated	fair	value	of	these	Warrants	on
January	27,	2022	was	$4.16	million.	The	fair	value	has	been	estimated	using	the	Black-Scholes	pricing	model	with	the	following	weighted-average	assumptions:	market	value	of	underlying	stock
of	$1.448;	risk	free	rate	of	1.66%;	expected	term	of	five	years;	exercise	price	of	the	warrants	of	$6.00;	volatility	of	44.00%;	and	expected	future	dividends	of	$0.	As	of	the	date	of	this	report,
2,875,000	warrants	were	issued	and	outstanding;	and	none	of	the	warrants	have	been	exercised.The	gross	proceeds	from	the	IPO	were	approximately	$15.00	million	with	net	proceeds	of
approximately	$12.4	million,	after	deducting	estimated	underwriting	discounts	and	commissions	and	estimated	offering	expenses	payable	by	the	Company.	Immediately	following	the
consummation	of	the	IPO,	there	were	an	aggregate	of	9,500,000	ordinary	shares	issued	and	outstanding.	As	a	result	of	the	IPO,	the	ordinary	shares	and	Warrants	now	trade	on	the	Nasdaq
Capital	Market	under	the	symbol	â€œFGIâ€​	and	â€œFGIWW,â€​	respectively.Public	Offering	WarrantsIn	connection	with	and	upon	the	closing	of	the	IPO	on	January	27,	2022,	the	Company
issued	warrants	equal	to	2%	of	the	Shares	issued	in	the	IPO,	or	50,000	ordinary	shares,	to	the	representative	of	the	underwriters	for	the	IPO.	The	warrants	carry	a	term	of	five	years,	shall	not
be	exercisable	for	a	period	of	180	days	from	the	closing	of	the	IPO	and	shall	be	exercisable	at	a	price	equal	to	the	IPO	price	per	share.	Management	determined	that	these	warrants	meet	the
definition	of	a	derivative	under	ASC	815-40;	however,	they	fall	under	the	scope	exception,	which	states	that	contracts	issued	that	are	both	a)	indexed	to	its	own	stock;	and	b)	classified	in
shareholders'	equity	are	not	considered	derivatives.	The	warrants	were	recorded	at	their	fair	value	on	the	date	of	grant	as	a	component	of	equity.The	aggregated	fair	value	of	these	IPO
warrants	on	January	27,	2022	was	$0.1	million.	The	fair	value	has	been	estimated	using	the	Black-Scholes	pricing	model	with	the	following	weighted-average	assumptions:	market	value	of
underlying	stock	of	$1.448;	risk	free	rate	of	1.66%;	expected	term	of	five	years;	exercise	price	of	the	warrants	of	$6.00;	volatility	of	44.00%;	and	expected	future	dividends	of	$0.	As	of	the	date
of	this	report,	warrants	exercisable	for	50,000	shares	were	issued	and	outstanding;	and	none	of	the	warrants	have	been	exercised.â€‹NoteÂ	10Â	â€”	Share-based	compensation2021	Equity	Plan
and	Employee	Stock	Purchase	PlanOn	OctoberÂ	7,	2021,	the	Board	of	directors	adopted	2021	Equity	Incentive	Plan	(the	â€œ2021	Equity	Planâ€​).	The	2021	Equity	Plan	permits	the	grant	of



equity	and	equity-based	incentive	awards,	including	non-qualified	stock	options,	incentive	stock	options,	stock	appreciation	rights,	restricted	stock	awards,	stock	unit	awards	and	other	stock-
based	awards.	The	purpose	of	the	2021	Equity	Plan	is	to	attract	and	retain	the	best	available	personnel	for	positions	of	responsibility	within	the	Company,	to	provide	additional	incentives	to
them	to	align	their	interests	with	those	of	the	Companyâ€™s	shareholders	and	to	thereby	promote	the	Companyâ€™s	long-term	business	success.	69	Table	of	ContentsOn	OctoberÂ	7,	2021,	the
Board	approved	the	adoption	of	the	FGI	IndustriesÂ	Ltd.	Employee	Stock	Purchase	Plan	(the	â€œESPPâ€​).	The	ESPP	was	approved	by	the	Companyâ€™s	stockholders	on	OctoberÂ	7,	2021,	and
became	effective	on	the	effective	date	of	the	Companyâ€™s	consummation	of	the	IPO	of	its	ordinary	shares.	The	ESPP	offers	eligible	employees	the	opportunity	to	acquire	a	stock	ownership
interest	in	the	Company	through	periodic	payroll	deductions	that	will	be	applied	towards	the	purchase	of	ordinary	shares	at	a	discount	from	the	then-current	market	price.	The	board	set	the
maximum	aggregate	number	of	ordinary	shares	reserved	and	available	pursuant	to	the	2021	Equity	Plan	at	1,500,000	shares.	The	number	of	ordinary	shares	reserved	for	issuance	under	our
2021	Equity	Plan	will	automatically	increase	on	the	first	day	of	eachÂ	year,	commencing	on	JanuaryÂ	1,	2022	and	ending	on	(and	including)	JanuaryÂ	1,	2031,	in	an	amount	equal	to	the	lesser	of
(a)	4.5%	of	the	total	number	of	ordinary	shares	outstanding	on	DecemberÂ	31	of	the	immediately	preceding	calendarÂ	year,	(b)Â	600,000	ordinary	shares,	or	(c)Â	such	lesser	number	of	shares
as	determined	by	the	Board.	The	Equity	Plan	became	effective	on	September	28,	2021.The	Company	believes	the	options	or	awards	granted	contain	an	explicit	service	condition	and/or
performance	condition.	Under	ASC	718-10-55-76,	if	the	vesting	(or	exercisability)	of	an	award	is	based	on	the	satisfaction	of	both	a	service	and	performance	condition,	the	entity	must	initially
determine	which	outcomes	are	probable	and	recognize	the	compensation	cost	over	the	longer	of	the	explicit	or	implicit	service	period.	Because	an	initial	public	offering	generally	is	not
considered	to	be	probable	until	the	initial	public	offering	is	effective,	no	compensation	cost	was	recognized	until	the	IPO	occurred.Restricted	shares	units	(â€œRSUâ€​)On	January	27,	2022,	the
board	of	directors	approved	the	issuance	of	183,750	restricted	share	units	(â€œRSUsâ€​)	to	certain	officers	and	employees	under	the	2021	Equity	Plan	as	compensation	awards.	The	fair	value
for	these	RSUs	was	$716,625	based	on	the	closing	share	price	of	$3.90	as	at	January	27,	2022.	These	awards	will	vest	in	three	equal	installments	on	each	anniversary	of	the	grant	date	over
three	years.	As	of	December	31,	2023,	61,250	of	these	granted	RSUs	were	vested.On	April	13,	2022,	the	board	of	directors	approved	the	issuance	of	8,750	RSUs	to	an	employee	under	the	2021
Equity	Plan	as	compensation	awards.	The	fair	value	for	these	RSUs	was	$22,050	based	on	the	closing	share	price	of	$2.52	as	at	April	13,	2022.	These	awards	will	vest	as	to	one-third	of	the
shares	on	the	one-year	anniversary	of	the	grant	date.	The	remaining	shares	will	vest	in	a	series	of	24	successive	equal	monthly	installments	upon	completion	of	each	additional	month	of	service,
commencing	on	the	grant	date.	As	of	December	31,	2023,	4,861	of	these	granted	RSUs	were	vested.On	May	11,	2022,	the	board	of	directors	approved	the	issuance	of	87,611	RSUs	under	the
2021	Equity	Plan	to	Company	officers	to	incentivize	their	performance	and	continue	to	align	their	interests	with	the	Companyâ€™s	shareholders.	All	these	awards	are	subjected	to	performance
conditions	through	December	31,	2024.	The	grant	date	fair	value	for	these	RSUs	was	$198,000	based	on	the	closing	share	price	of	$2.26	as	at	May	11,	2022.	As	of	December	31,	2023,	the
performance	condition	was	not	met,	and	none	of	the	RSUs	were	vested.On	May	17,	2022,	the	board	of	directors	approved	the	issuance	of	16,363	RSUs	to	its	independent	directors	under	the
2021	Equity	Plan	as	compensation	award.	All	these	awards	are	subjected	to	performance	conditions	and	will	vest	on	December	31,	2024.	The	fair	value	for	these	RSUs	was	$36,000	based	on	the
closing	share	price	of	$2.20	as	at	May	17,	2022.	As	of	December	31,	2023,	none	of	these	RSUs	were	vested.	On	March	23,	2023,	the	board	of	directors	approved	the	issuance	ofÂ	96,635Â	RSUs
under	the	2021	Equity	Plan	to	Company	officers	to	incentivize	their	performance	and	continue	to	align	their	interests	with	the	Companyâ€™s	shareholders.	All	these	awards	are	subjected	to
performance	conditions	through	December	31,	2025.	The	grant	date	fair	value	for	these	RSUs	was	$201,000Â	based	on	the	closing	share	price	of	$2.08	as	at	March	29,	2023.	If	the	maximum
performance	is	met,	the	Company	will	issue	an	additional	48,317Â	RSUs	under	these	awards	with	a	grant	date	fair	value	of	$100,500.	As	of	December	31,	2023,Â	noneÂ	of	these	RSUs	were
vested.70	Table	of	ContentsOn	March	23,	2023,	the	board	of	directors	approved	the	issuance	ofÂ	17,349Â	RSUsÂ	to	its	independent	directors	under	the	2021	Equity	Plan	as	compensation
award.	All	these	awards	are	subjected	to	performance	conditions	through	December	31,	2025.	The	grant	date	fair	value	for	these	RSUs	wasÂ	$36,000Â	based	on	the	closing	share	price
ofÂ	$2.08Â	as	at	March	29,	2023.	As	of	December	31,	2023,Â	noneÂ	of	these	RSUs	were	vested.The	following	is	a	summary	of	the	restricted	share	granted:â€‹â€‹â€‹â€‹Restricted	shares
grantsâ€‹SharesNon-vested	as	of	January	1,	2022â€‹	â€”Grantedâ€‹	296,474Vestedâ€‹	â€”Canceledâ€‹	â€”Non-vested	as	of	December	31,	2022â€‹	296,474Grantedâ€‹	113,984Vestedâ€‹
(66,111)Canceledâ€‹	(87,611)Non-vested	as	of	December	31,	2023â€‹	256,736Â	â€‹The	following	is	a	summary	of	the	status	of	restricted	share	at	December	31,
2023:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Outstanding	Restricted	Shareâ€‹â€‹â€‹â€‹â€‹Average	Remainingâ€‹Fair	Value	per	shareâ€‹Numberâ€‹Amortization	Period	(Years)$3.90â€‹
122,500â€‹1.08$2.52â€‹	3,889â€‹1.25$2.20â€‹	16,363â€‹1.00$2.08â€‹	96,635â€‹2.25$2.08â€‹	17,349â€‹2.25â€‹â€‹â€‹	256,736â€‹â€‹Â	â€‹Share	options	(â€œOptionsâ€​)On	March	24,	2022,
the	board	of	directors	approved	the	issuance	of	98,747	share	options	under	the	2021	Equity	Plan	with	an	exercise	price	per	share	of	$3.07	and	a	contractual	life	of	10	years	to	the
Companyâ€™s	executive	officers	and	directors	to	incentivize	their	performance	and	continue	to	align	their	interests	with	the	Companyâ€™s	shareholders.	The	grant	date	fair	value	for	these
options	was	$141,401	determined	using	the	Black-Scholes	simplified	method	at	the	per	option	fair	value	of	$1.43.	All	these	options	will	vest	as	to	one-third	of	the	options	on	the	one-year
anniversary	of	the	grant	date.	The	remaining	options	will	vest	in	a	series	of	24	successive	equal	monthly	installments	upon	completion	of	each	additional	month	of	service.	As	of	December	31,
2023,	57,602	of	these	granted	options	were	vested.	On	April	13,	2022,	the	board	of	directors	approved	the	issuance	of	97,371	share	options	under	the	2021	Equity	Plan	with	an	exercise	price
per	share	of	$2.52	and	a	contractual	life	of	10	years	to	the	Companyâ€™s	employees	to	incentivize	their	performance	and	continue	to	align	their	interests	with	the	Companyâ€™s	shareholders.
The	grant	date	fair	value	for	these	options	was	$114,972	determined	using	the	Black-Scholes	simplified	method	at	the	per	option	fair	value	of	$1.18.	All	these	options	will	vest	as	to	one-third	of
the	shares	on	the	one-year	anniversary	of	the	grant	date.	The	remaining	options	will	vest	in	a	series	of	24	successive	equal	monthly	installments	upon	completion	of	each	additional	month	of
service.	As	of	December	31,	2023,	54,095	of	these	granted	options	were	vested.On	May	11,	2022,	the	board	of	directors	approved	the	issuance	of	159,881	share	options	under	the	2021	Equity
Plan	with	an	exercise	price	per	share	of	$2.26	and	a	contractual	life	of	10	years	to	Company	officers	to	incentivize	their	71	Table	of	Contentsperformance	and	continue	to	align	their	interests
with	the	Companyâ€™s	shareholders.	The	fair	value	for	these	options	was	$171,462	determined	using	the	Black-Scholes	simplified	method	at	the	per	option	fair	value	of	$1.07.	The	number	of
options	granted	were	subject	to	performance	conditions	through	December	31,	2022,	which	could	have	resulted	in	additional	options	awarded	if	maximum	performance	metrics	were	met.	In
addition	to	the	performance	criteria,	the	options	vest	as	to	one-third	of	the	shares	on	the	one-year	anniversary	of	the	grant	date.	The	remaining	options	will	vest	in	a	series	of	24	successive
equal	monthly	installments	upon	completion	of	each	additional	month	of	service,	commencing	on	the	grant	date.	The	options	paid	out	at	threshold	under	the	performance	metrics,	and	no
additional	options	were	awarded.	As	of	December	31,	2023,	84,382	of	these	granted	options	were	vested.On	March	23,	2023,	the	board	of	directors	approved	the	issuance	of	158,976	share
options	under	the	2021	Equity	Plan	with	an	exercise	price	per	share	of	$2.08	and	a	contractual	life	of	10	years	to	Company	officers	to	incentivize	their	performance	and	continue	to	align	their
interests	with	the	Companyâ€™s	shareholders.	The	grant	date	fair	value	for	these	options	was	$201,000	determined	using	the	Black-Scholes	simplified	method	at	the	per	option	fair	value	of
$1.26.	All	these	options	are	subjected	to	performance	conditions	through	December	31,	2023,	which	could	result	in	additional	options	awarded	if	maximum	performance	metrics	are	met.	In
addition	to	the	performance	criteria,	the	options	will	vest	as	to	one-third	of	the	shares	on	the	one-year	anniversary	of	the	grant	date.	The	remaining	options	will	vest	in	a	series	of	24	successive
equal	monthly	installments	upon	completion	of	each	additional	month	of	service,	commencing	on	the	grant	date.	As	of	December	31,	2023,	all	options	were	canceled	and	none	of	them	were
vested.The	options	granted	to	employees	are	measured	based	on	the	grant	date	fair	value	of	the	equity	instrument.	They	are	accounted	for	as	equity	awards	and	contain	service	or	performance
vesting	conditions.	The	following	table	summarizes	the	Companyâ€™s	employee	share	option
activities:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹Â	Â	Â	Â	â€‹Â	Â	Â	Â	WeightedÂ	Â	Â	Â	WeightedÂ	Â	Â	Â	â€‹â€‹â€‹â€‹â€‹Weightedâ€‹Averageâ€‹Averageâ€‹â€‹â€‹â€‹â€‹â€‹Averageâ€‹GrantÂ	dateâ€‹Remainingâ€‹Averageâ€‹â€‹NumberÂ	ofâ€‹Exerciseâ€‹Fairâ€‹Contractualâ€‹Intrinsicâ€‹â€‹Optionsâ€‹Priceâ€‹Valueâ€‹Termâ€‹valueâ€‹â€‹â€‹â€‹USDâ€‹USDâ€‹Yearsâ€‹USDShare
options	outstanding	at	December	31,	2022Â		380,745â€‹	2.54â€‹	1.19Â		9.35Â		â€”GrantedÂ		158,976Â		2.08Â		1.26Â		9.75Â		â€”Forfeitedâ€‹	183,722â€‹	â€”â€‹	â€”â€‹	â€”â€‹	â€”Exercisedâ€‹
â€”â€‹	â€”â€‹	â€”â€‹	â€”â€‹	â€”Expiredâ€‹	â€”â€‹	â€”â€‹	â€”â€‹	â€”â€‹	â€”Share	options	outstanding	at	December	31,	2023Â		355,999â€‹	3.48â€‹	1.77Â		8.29â€‹	â€”Vested	and	exercisable	at
December	31,	2023Â		196,079Â		2.57Â		1.21Â		8.29Â		â€”Â	â€‹For	the	years	ended	December	31,	2023	and	2022,	the	total	fair	value	of	options	awarded	was	$628,834	and	$454,373,
respectively.The	aggregate	intrinsic	value	in	the	table	above	represents	the	difference	between	the	exercise	price	of	the	awards	and	the	fair	value	of	the	underlying	Ordinary	Shares	at	each
reporting	date,	for	those	awards	that	had	exercise	price	below	the	estimated	fair	value	of	the	relevant	Ordinary	Shares.â€‹72	Table	of	ContentsFair	value	of	optionsThe	Company	used	the	Black-
Scholes	simplified	method	for	the	year	ended	December	31,	2023.	The	assumptions	used	to	value	the	options	granted	to	employees	were	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	ForÂ	theÂ	â€‹ForÂ	theÂ	Â	â€‹â€‹Year	Ended	â€‹Year	Ended
â€‹â€‹â€‹DecemberÂ	31,Â	â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022Â	â€‹â€‹â€‹â€‹â€‹â€‹Risk-free	interest	rateÂ	â€‹	3.65%Â	Â	â€‹2.49	-	2.92%Â	Â	Expected	volatility	rangeÂ	â€‹
63.36%Â	Â	â€‹40.30	-	45.67%Â	Â	Fair	market	value	per	ordinary	share	as	at	grant	datesâ€‹$	2.08â€‹$2.26	-	3.07â€‹Â	â€‹The	risk-free	interest	rate	for	periods	within	the	contractual	life	of	the
options	is	based	on	the	U.S.	Treasury	yield	curve	in	effect	at	the	time	of	grant	for	a	term	consistent	with	the	contractual	term	of	the	awards.	Expected	volatility	is	estimated	based	on	the
volatility	of	ordinary	shares	or	common	stock	of	several	comparable	companies	in	the	same	industry.	The	expected	exercise	multiple	is	based	on	managementâ€™s	estimation,	which	the
Company	believes	is	representative	of	the	future.The	Company	has	elected	to	recognize	share-based	compensation	expense	using	a	straight-line	method	for	all	the	employee	equity	awards
granted	with	graded	vesting	based	on	service	conditions,	provided	that	the	amount	of	compensation	cost	recognized	at	any	date	is	at	least	equal	to	the	portion	of	the	grant	date	fair	value	of	the
equity	awards	that	are	vested	at	that	date.The	following	table	sets	forth	the	amount	of	share-based	compensation	expense	included	in	each	of	the	relevant	financial	statement	line
items:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹ForÂ	theÂ	Year	Ended	â€‹DecemberÂ	31,Â	â€‹Â	Â	Â	Â	2023â€‹Â	Â	Â	Â	2022â€‹â€‹USDâ€‹â€‹USDSelling	and	distribution	expenses$	124,994â€‹$
108,694General	and	administrative	expensesÂ		292,984â€‹Â		274,878Total	share-based	compensation	expenses$	417,978â€‹$	383,572Â	â€‹As	of	December	31,	2023,	there	was	$637,956	in
total	unrecognized	employee	share-based	compensation	expense	related	to	unvested	options	and	RSUs,	which	may	be	adjusted	for	actual	forfeitures	occurring	in	the	future.	Total	unrecognized
compensation	cost	may	be	recognized	over	a	weighted-average	period	of	1.46	years.73	Table	of	ContentsNoteÂ	11Â	â€”	Income	taxesThe	source	of	pre-tax	income	and	the	components	of
income	tax	expense	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the	Years	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹Â	2023Â	Â	Â	Â	2022â€‹â€‹USDâ€‹USDIncome
componentsâ€‹â€‹â€‹â€‹â€‹â€‹United	Statesâ€‹$	(681,951)â€‹$	991,240Outside	United	Statesâ€‹Â		2,069,739â€‹Â		3,549,310Total	pre-tax	incomeâ€‹$	1,387,788â€‹$	4,540,550Provision	for
income	taxesâ€‹Â	Â	Â	â€‹Â	Â	Â	Currentâ€‹Â	Â	Â	â€‹Â	Â	Â	Federalâ€‹$	27,451â€‹$	54,504Stateâ€‹Â		13,555â€‹Â		9,923Foreignâ€‹Â		670,512â€‹Â		594,267â€‹â€‹Â		711,518â€‹Â	
658,694Deferredâ€‹Â	Â	Â	â€‹Â	Â	Â	Federalâ€‹Â		24,622â€‹Â		146,843Stateâ€‹Â		92,271â€‹Â		52,034Foreignâ€‹Â		(20,187)â€‹Â		3,059â€‹â€‹Â		96,706â€‹Â		201,936Total	provision	for	income
taxesâ€‹$	808,224â€‹$	860,630Â	Â	â€‹Reconciliations	between	taxes	at	the	U.S.	federal	income	tax	rate	and	taxes	at	the	Companyâ€™s	effective	income	tax	rate	on	earnings	before	income
taxes	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹For	the	Years	Endedâ€‹â€‹DecemberÂ	31,Â	â€‹â€‹2023â€‹2022Federal	statutory	rate	â€‹	21.0%Â	Â	â€‹	21.0%(Decrease)	increase	in	tax	rate
resulting	from:â€‹Â	Â	Â	â€‹Â	Â	â€‹State	and	local	income	taxes,	net	of	federal	benefit	â€‹	(0.5)Â	â€‹	1.0â€‹Foreign	operations	â€‹	15.1Â	â€‹	(3.3)â€‹Permanent	itemsâ€‹	3.1Â	â€‹	0.1â€‹Deferred
adjustmentsâ€‹	16.8Â	â€‹	â€”â€‹Others	â€‹	2.7Â	â€‹	0.1â€‹Effective	tax	rateâ€‹	58.2%Â	Â	â€‹	18.9%Â	74	Table	of	Contentsâ€‹The	following	is	a	summary	of	the	components	of	the	net	deferred
tax	assets	and	liabilities	recognized	in	the	consolidated	balance	sheets:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	As	of	Â	Â	Â	Â	As	of
â€‹â€‹DecemberÂ	31,Â	2023â€‹DecemberÂ	31,Â	2022â€‹â€‹USDâ€‹USDâ€‹â€‹â€‹â€‹â€‹Deferred	tax	assetsÂ	â€‹Â	Â	Â	â€‹Â	Â	Allowance	for	credit	lossesâ€‹$	58,476â€‹$	109,713Other	reserve
â€‹Â		61,371â€‹Â		144,333Accrued	expensesâ€‹Â		143,823â€‹Â		126,992Lease	liabilityâ€‹Â		1,769,328â€‹Â		2,144,348Charitable	contributions	â€‹Â		8,181â€‹Â		8,565Business	interest	limitation
â€‹Â		242,862â€‹Â		385,069Net	operating	loss	â€“	federal	â€‹Â		310,099â€‹Â		414,905Net	operating	loss	â€“	stateâ€‹Â		27,337â€‹Â		75,863Otherâ€‹Â		66,063â€‹Â		46,005Total	deferred	tax
assets	â€‹Â		2,687,540â€‹Â		3,455,793Less:	valuation	allowanceâ€‹Â		â€”â€‹Â		â€”Net	deferred	tax	assetsâ€‹Â		2,687,540â€‹Â		3,455,793Deferred	tax	liabilitiesâ€‹Â	Â	Â	â€‹Â	Â	Â	Fixed
assetsâ€‹Â		1,728,364â€‹Â		2,190,254Intangiblesâ€‹Â		(209,657)â€‹Â		â€”Total	deferred	tax	liabilities	â€‹Â		1,518,707â€‹Â		2,190,254Deferred	tax	assets,	net	of	deferred	tax	liabilitiesâ€‹$
1,168,833â€‹$	1,265,539Â	â€‹The	deferred	tax	assets	related	to	the	Companyâ€™s	net	operating	losses	of	$1,836,077	(Federal	$1,476,655	and	States	$359,422)	and	$3,174,799	(Federal
$1,975,734	and	States	$1,199,065)	as	of	December	31,	2023	and	2022,	respectively.	The	Federal	Net	Operating	losses	have	no	expiration	date.	The	States	Net	Operating	losses	have	either	20
years	or	no	expiration	date.	The	Company	had	no	material	unrecognized	tax	benefits	at	DecemberÂ	31,	2023,	2022.	The	Company	has	not	taken	any	tax	positions	for	which	it	is	reasonably
possible	that	unrecognized	tax	benefits	will	significantly	increase	within	the	next	12	months.â€‹Inflation	Reduction	Act	of	2022On	August	16,	2022,	the	Inflation	Reduction	Act	of	2022	(the
â€œIR	Actâ€​)	was	signed	into	federal	law.	The	IR	Act	provides	for,	among	other	things,	a	new	U.S.	federal	1%	excise	tax	on	certain	repurchases	of	stock	by	publicly	traded	U.S.	domestic
corporations	and	certain	U.S.	domestic	subsidiaries	of	publicly	traded	foreign	corporations	occurring	on	or	after	January	1,	2023.	The	excise	tax	is	imposed	on	the	repurchasing	corporation
itself,	not	its	shareholders	from	which	shares	are	repurchased.	The	amount	of	the	excise	tax	is	generally	1%	of	the	fair	market	value	of	the	shares	repurchased	at	the	time	of	the	repurchase.
However,	for	purposes	of	calculating	the	excise	tax,	repurchasing	corporations	are	permitted	to	net	the	fair	market	value	of	certain	new	stock	issuances	against	the	fair	market	value	of	stock
repurchases	during	the	same	taxable	year.	In	addition,	certain	exceptions	apply	to	the	excise	tax.	The	U.S.	Department	of	the	Treasury	(the	â€œTreasuryâ€​)	has	been	given	authority	to	provide
regulations	and	other	guidance	to	carry	out	and	prevent	the	abuse	or	avoidance	of	the	excise	tax.	There	was	no	material	impact	of	the	IR	Act	on	the	Companyâ€™s	consolidated	financial
statements.â€‹75	Table	of	ContentsNoteÂ	12Â	â€”	Related	party	transactions	and	balancesSales/	Purchase	from	a	related	party	â€“	consisted	of	the
following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹Â	Â	Â	Â	NatureÂ	ofÂ	Â	Â	Â	ForÂ	theÂ	Year	Ended	DecemberÂ	31,Â	Name	of	Related
Partyâ€‹Relationshipâ€‹transactionsâ€‹2023â€‹2022â€‹â€‹â€‹â€‹â€‹â€‹USDâ€‹USDFocal	Capital	Holding	Limitedâ€‹An	entity	under	common	controlâ€‹Purchaseâ€‹$	7,003,714â€‹$
9,850,083Foremost	Worldwide	Co.,	LtdÂ	An	entity	under	common	controlÂ	Purchaseâ€‹â€‹	2,308,468â€‹â€‹	5,812,457F.P.Z.	FURNITURE	(CAMBODIA)	CO.,	LTDâ€‹An	entity	under	common
controlâ€‹Purchaseâ€‹â€‹	575,061â€‹â€‹	â€”Foremost	Australasia	Pty	Ltdâ€‹An	entity	under	common	controlÂ	Purchaseâ€‹â€‹	409,777â€‹â€‹	â€”RIZHAO	FOREMOST	WOODWORK
MANUFACTURING	CO.	LTDâ€‹An	entity	under	common	controlÂ	Purchaseâ€‹â€‹	16,026â€‹â€‹	â€”â€‹â€‹â€‹â€‹â€‹â€‹$	10,313,046â€‹$
15,662,540Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹Â	Â	Â	Â	NatureÂ	ofâ€‹ForÂ	theÂ	Year	Ended	DecemberÂ	31,Â	Name	of	Related
Partyâ€‹Relationshipâ€‹transactionsâ€‹2023â€‹2022â€‹â€‹â€‹â€‹â€‹â€‹USDâ€‹USDForemost	Worldwide	Co.,	LtdÂ	An	entity	under	common	controlÂ	Salesâ€‹$	â€”â€‹$
593,578â€‹â€‹â€‹â€‹â€‹â€‹$	â€”â€‹$	593,578Â	â€‹The	ending	balance	of	such	transactions	as	of	DecemberÂ	31,	2023	and	DecemberÂ	31,	2022,	are	listed	of	the	following:PrepaymentsÂ	â€”
related	partiesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹Â	Â	Â	Â	DecemberÂ	31,Â	Â	Â	Â	Â	DecemberÂ	31,Â	Name	of	Related	Partyâ€‹2023â€‹2022â€‹â€‹USDâ€‹USDâ€‹â€‹â€‹â€‹â€‹Focal
Capital	Holding	Limitedâ€‹$	6,658,498â€‹$	3,806,873Rizhao	Foremost	Woodwork	Manufacturing	Co.,	Ltd.â€‹â€‹	9,181â€‹â€‹	â€”â€‹â€‹$	6,667,679â€‹$	3,806,873Â	â€‹Accounts	PayablesÂ	â€”
related	partiesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹Â	Â	Â	Â	DecemberÂ	31,Â	Â	Â	Â	Â	DecemberÂ	31,Â	Name	of	Related
Partyâ€‹2023â€‹2022â€‹â€‹USDâ€‹USDâ€‹â€‹â€‹â€‹â€‹Foremost	Worldwide	Co.,	LtdÂ	$	735,308â€‹$	104,442â€‹â€‹$	735,308â€‹$	104,442Â	â€‹76	Table	of	ContentsShared	Service	and
Miscellaneous	expenses	â€“	related	partyÂ	FGI	Industries,	Inc.	is	party	to	the	FHI	Shared	Services	Agreement	with	FHI.	Total	amounts	provided	to	FHI	under	the	FHI	Share	Services
Agreement	for	the	years	ended	December	31,	2023	and	2022	were	$821,864	and	$1,122,996,	respectively,	which	were	booked	under	selling	and	distribution	expenses	and	administration
expenses.FGI	is	party	to	the	Worldwide	Shared	Services	Agreement	with	Foremost	Worldwide.	Total	amounts	provided	from	Foremost	Worldwide	under	the	Worldwide	Shared	Services
Agreement	for	the	years	ended	December	31,	2023	and	2022	were	$304,103	and	$126,745,	respectively.The	ending	balance	as	of	DecemberÂ	31,	2023	and	DecemberÂ	31,	2022,	are	listed	of
the	following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹AsÂ	ofâ€‹AsÂ	ofâ€‹Â	Â	Â	Â	â€‹Â	Â	Â	Â	Nature	ofÂ	Â	Â	Â	DecemberÂ	31,Â	Â	Â	Â	Â	DecemberÂ	31,Â	Name	of	Related
Partyâ€‹Relationshipâ€‹transactionsâ€‹2023â€‹2022â€‹â€‹â€‹â€‹â€‹â€‹USDâ€‹USDâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Foremost	Home	Inc.	(â€œFHIâ€​)â€‹An	entity	under	common	controlâ€‹Shared
services	and	Miscellaneousexpensesâ€‹â€‹	1,183,612â€‹â€‹	1,879,249Foremost	Worldwide	Co.,	Ltdâ€‹An	entity	under	common	controlâ€‹Shared	services	and	Miscellaneousexpensesâ€‹â€‹
(251,008)â€‹â€‹	(42,473)â€‹â€‹â€‹â€‹â€‹â€‹$	932,604â€‹$	1,836,776Â	â€‹Property	purchase	â€”	related	partyIn	July	2022,	FGI	entered	into	a	property	purchase	agreement	with	a	common



control	related	party	to	purchase	a	building	and	sub-lease	the	land	use	right	with	an	initial	term	of	50	years	in	amount	of	$1,963,521.	As	building	and	sub-lease	the	land	use	right	were	recorded
at	historic	cost	in	amount	of	$946,066	and	$519,450,	respectively.	The	excess	payment	over	carrying	value	$498,005	was	recorded	under	shareholders	equity	statement.Â	â€‹Loan	guarantee	by
a	related	partyLiang	Chou	Chen	holds	approximately	49.89%	of	the	voting	control	of	Foremost,	the	Companyâ€™s	majority	shareholder	and	guarantor	of	the	loan	obtained	by	FGI	Industries
from	East	West	Bank	under	the	Credit	Agreement.	See	NoteÂ	8	for	details.NoteÂ	13Â	â€”	Concentrations	of	risksCredit	RiskFinancial	instruments	that	potentially	subject	the	Company	to
significant	concentrations	of	credit	risk	consist	primarily	of	cash.	The	Canadian	Deposit	Insurance	Corporation	pays	compensation	up	to	a	limit	of	CAD	0.1	million	(approximately	USD	0.1
million)	if	the	bank	with	which	an	individual/a	company	holds	its	eligible	deposit	fails.	As	of	DecemberÂ	31,	2023,	cash	balance	of	CAD	5.8	million	(USD	4.4	million)	was	maintained	at	financial
institutions	in	Canada,	of	which	CAD	5.7	million	(USD	4.3	million)	was	subject	to	credit	risk.	The	Taiwan	Central	Deposit	Insurance	Corporation	pays	compensation	up	to	a	limit	of	NTD	3.0
million	(approximately	USD	0.1	million)	if	the	bank	with	which	an	individual/a	company	holds	its	eligible	deposit	fails.	As	of	DecemberÂ	31,	2023,	an	aggregated	cash	balance	of	USD	2.8	million,
consisted	from	four	bank	accounts,	was	maintained	at	financial	institutions	in	Taiwan,	of	which	USD	2.5	million	was	subject	to	credit	risk.	The	European	Banking	Authority	pays	compensation
up	to	a	limit	of	EUR	0.1	million	(approximately	USD	0.1	million)	if	the	bank	with	which	an	individual/a	company	holds	its	eligible	deposit	fails.	77	Table	of	ContentsAs	of	DecemberÂ	31,	2023,
cash	balance	of	EUR	0.2	million	(USD	0.2	million)	was	maintained	at	financial	institutions	in	Europe,	of	which	EUR	0.1	million	(USD	0.1	million)	was	subject	to	credit	risk.	As	of	December	31,
2023,	cash	balance	of	USD	28,871	was	maintained	at	financial	institutions	in	Kingdom	of	Cambodia,	of	which	USD	28,871	was	subject	to	credit	risk.	While	management	believes	that	these
financial	institutions	are	of	high	credit	quality,	it	also	continually	monitors	their	credit	worthiness.The	Company	is	also	exposed	to	risk	from	its	accounts	receivable	and	other	receivables.	These
assets	are	subjected	to	credit	evaluations.	An	allowance	has	been	made	for	estimated	unrecoverable	amounts	which	have	been	determined	by	reference	to	past	default	experience	and	the
current	economic	environment.Customer	concentration	riskFor	theÂ	year	ended	DecemberÂ	31,	2023,	three	customers	accounted	for	17.6%,	16.4%	and	10.4%	of	the	Companyâ€™s	total
revenues,	respectively.	For	theÂ	year	ended	DecemberÂ	31,	2022,	two	customers	accounted	for	22.2%	and	22.1%	of	the	Companyâ€™s	total	revenues,	respectively.	No	other	customer	accounts
for	more	than	10%	of	the	Companyâ€™s	revenue	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022.As	of	DecemberÂ	31,	2023,	four	customers	accounted	for	27.2%,	19.0%,	12.0%	and	11.1%
of	the	total	balance	of	accounts	receivable,	respectively.	As	of	DecemberÂ	31,	2022,	two	customers	accounted	for	36.7%	and	13.6%	of	the	total	balance	of	accounts	receivable,	respectively.	No
other	customer	accounts	for	more	than	10%	of	the	Companyâ€™s	accounts	receivable	as	of	DecemberÂ	31,	2023,	and	2022.Vendor	concentration	riskFor	theÂ	year	ended	DecemberÂ	31,	2023,
Tangshan	Huida	Ceramic	Group	Co.,	Ltd	(â€œHuidaâ€​)	accounted	for	54.7%	of	the	Companyâ€™s	total	purchases.	For	theÂ	year	ended	DecemberÂ	31,	2022,	Huida	accounted	for	51.8%	of	the
Companyâ€™s	total	purchases.	No	other	supplier	accounts	for	more	than	10%	of	the	Companyâ€™s	total	purchases	for	theÂ	years	ended	DecemberÂ	31,	2023	and	2022.As	of	DecemberÂ	31,
2023,	Huida	accounted	for	71.4%	of	the	total	balance	of	accounts	payable.	As	of	DecemberÂ	31,	2022,	Huida	accounted	for	85.5%	of	the	total	balance	of	accounts	payable.	No	other	supplier
accounts	for	more	than	10%	of	the	Companyâ€™s	accounts	payable	as	of	DecemberÂ	31,	2023	and	2022.NoteÂ	14Â	â€”	Commitments	and	contingenciesLitigationFrom	time	to	time,	the
Company	is	involved	in	legal	and	regulatory	proceedings	that	are	incidental	to	the	operation	of	its	businesses.	These	proceedings	may	seek	remedies	relating	to	matters	including
environmental,	tax,	intellectual	property,	acquisitions	or	divestitures,	product	liability,	property	damage,	personal	injury,	privacy,	employment,	labor	and	pension,	government	contract	issues
and	commercial	or	contractual	disputes.	Although	the	ultimate	outcome	of	any	legal	matter	cannot	be	predicted	with	certainty,	based	on	present	information,	including	management	assessment
of	the	merits	of	the	particular	claims,	the	Company	does	not	believe	it	is	reasonably	possible	that	any	asserted	or	unasserted	legal	claims	or	proceedings,	individually	or	in	aggregate,	will	have	a
material	adverse	effect	on	our	results	of	operations,	or	financial	condition.NoteÂ	15Â	â€”	Segment	informationThe	Company	follows	ASC	280,	Segment	Reporting,	which	requires	that
companies	disclose	segment	data	based	on	how	management	makes	decisions	about	allocating	resources	to	each	segment	and	evaluating	their	performances.	The	Company	has	one	reporting
segment.	The	Companyâ€™s	chief	operating	decision	maker	has	been	identified	as	the	chief	executive	officer,	who	reviews	consolidated	results	when	making	decisions	about	allocating
resources	and	assessing	performance	of	the	Company	and	hence	the	Company	has	only	one	reportable	segment.78	Table	of	ContentsNoteÂ	16Â	â€”	Subsequent	eventsOn	January	25,	2024,	FGI
International	entered	into	an	omnibus	credit	line	(the	â€œCredit	Lineâ€​)	with	CTBC	Bank	Co.,	Ltd.	(â€œCTBCâ€​).	Under	the	Credit	Line,	FGI	International	may	borrow,	from	time	to	time,	up	to
$2.3	million,	with	borrowings	limited	to	90%	of	FGI	Internationalâ€™s	export	â€œopen	accountâ€​	trade	receivables.	The	Credit	Line	will	bear	interest	at	a	rate	of	â€œBase	Rateâ€​,	which	is
based	on	monthly	or	quarterly	Taipei	Interbank	Offered	in	effect	from	time	to	time,	plus	120	base	points	and	handling	fees,	unless	otherwise	agreed	to	by	the	parties.	The	Credit	Line	is
unsecured	and	is	fully	guaranteed	by	the	Company	and	partially	guaranteed	by	Liang	Chou	Chen.On	March	20,	2024,	the	board	of	directors	approved	the	issuance	of	529,635	share	options
under	the	2021	Equity	Plan	with	an	exercise	price	per	share	of	$1.50	and	a	contractual	life	of	10	years	to	Company	officers	to	incentivize	their	performance	and	continue	to	align	their	interests
with	the	Companyâ€™s	shareholders.	The	grant	date	fair	value	for	these	options	was	$447,000	determined	using	the	Black-Scholes	simplified	method	at	the	per	option	fair	value	of	$0.84.	All
these	options	are	subjected	to	performance	conditions	through	December	31,	2024,	which	could	result	in	additional	options	awarded	if	maximum	performance	metrics	are	met.	In	addition	to	the
performance	criteria,	the	options	will	vest	as	to	one-third	of	the	shares	on	the	one-year	anniversary	of	the	grant	date.	The	remaining	options	will	vest	in	a	series	of	24	successive	equal	monthly
installments	upon	completion	of	each	additional	month	of	service,	commencing	on	the	grant	date.On	March	20,	2024,	the	board	of	directors	approved	the	issuance	of	411,548	RSUs	under	the
2021	Equity	Plan	to	the	Companyâ€™s	directors,	officers	and	employees.	All	these	awards	are	subjected	to	performance	conditions	through	December	31,	2026.	The	grant	date	fair	value	for
these	RSUs	was	$617,322Â	based	on	the	closing	share	price	of	$1.50	as	at	March	22,	2024.	If	the	maximum	performance	is	met,	the	Company	will	issue	an	additional	205,774Â	RSUs	under
these	awards	with	a	grant	date	fair	value	of	$308,661.â€‹ITEMÂ	9.CHANGES	IN	AND	DISAGREEMENTS	WITH	ACCOUNTANTS	ON	ACCOUNTING	AND	FINANCIAL	DISCLOSUREThere	were
no	disagreements	with	MarcumÂ	LLP.ITEMÂ	9A.	CONTROLS	AND	PROCEDURESEvaluation	of	Disclosure	Controls	and	ProceduresThe	term	â€œdisclosure	controls	and	procedures,â€​	as
defined	in	RulesÂ	13a-15(e)Â	and	15d-15(e)Â	under	the	Securities	Exchange	Act	of	1934,	as	amended	(the	â€œExchange	Actâ€​),	means	our	controls	and	other	procedures	that	are	designed	to
ensure	that	information	required	to	be	disclosed	by	us	in	the	reports	that	we	file	or	submit	under	the	Exchange	Act	is	recorded,	processed,	summarized	and	reported	within	the	time	periods
specified	in	the	SECâ€™s	rulesÂ	and	forms.	Disclosure	controls	and	procedures	include,	without	limitation,	controls	and	procedures	designed	to	ensure	that	information	required	to	be	disclosed
by	our	company	in	the	reports	that	we	file	or	submit	under	the	Exchange	Act	is	accumulated	and	communicated	to	our	management,	including	our	principal	executive	and	principal	financial
officer,	to	allow	timely	decisions	regarding	required	disclosure.	Management	recognizes	that	any	controls	and	procedures,	no	matter	how	well	designed	and	operated,	can	provide	only
reasonable	assurance	of	achieving	their	objectives,	and	management	necessarily	applies	its	judgment	in	evaluating	the	cost-benefit	relationship	of	possible	controls	and	procedures.Our
management,	with	the	participation	of	our	Chief	Executive	Officer	and	Chief	Financial	Officer,	has	evaluated	the	effectiveness	of	our	disclosure	controls	and	procedures	(as	defined	in
RulesÂ	13a-15(e)Â	and	15d-15(e))	under	the	Exchange	Act,	as	of	the	end	of	the	period	covered	by	this	Annual	Report	on	FormÂ	10-K.	Based	on	such	evaluation,	our	Chief	Executive	Officer	and
Chief	Financial	Officer	have	concluded	that	as	of	DecemberÂ	31,	2023,	our	disclosure	controls	and	procedures	were	not	effective.79	Table	of	ContentsManagementâ€™s	Report	on	Internal
Control	Over	Financial	ReportingOur	management	is	responsible	for	establishing	and	maintaining	adequate	internal	control	over	financial	reporting	as	such	term	is	defined	under	Rule	13a-15(f)
under	the	Exchange	Act.Our	internal	control	over	financial	reporting	is	a	process	designed	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of
financial	statements	for	external	purposes	in	accordance	with	generally	accepted	accounting	principles	and	includes	those	policies	and	procedures	that:â—​pertain	to	the	maintenance	of	records
that,	in	reasonable	detail,	accurately	and	fairly	reflect	the	transactions	and	dispositions	of	the	assets	of	the	Company;â—​provide	reasonable	assurance	that	transactions	are	recorded	as
necessary	to	permit	preparation	of	financial	statements	in	accordance	with	generally	accepted	accounting	principles,	and	that	receipts	and	expenditures	of	the	Company	are	being	made	only	in
accordance	with	authorizations	of	management	and	the	board	of	directors	of	the	Company;	andâ—​provide	reasonable	assurance	regarding	prevention	or	timely	detection	of	unauthorized
acquisition,	use	or	disposition	of	the	Companyâ€™s	assets	that	could	have	a	material	effect	on	the	financial	statements.Because	of	its	inherent	limitations,	internal	control	over	financial
reporting	may	not	prevent	or	detect	misstatements.	Also,	projections	of	any	evaluation	of	effectiveness	to	future	periods	are	subject	to	the	risk	that	controls	may	become	inadequate	because	of
changes	in	conditions	or	because	of	declines	in	the	degree	of	compliance	with	policies	or	procedures.As	of	December	31,	2023,	management	assessed	the	effectiveness	of	our	internal	control
over	financial	reporting	based	on	the	criteria	for	effective	internal	control	over	financial	reporting	established	in	Internal	Controlâ€”Integrated	Framework	issued	by	the	Committee	of
Sponsoring	Organizations	of	the	Treadway	Commission	(â€œCOSOâ€​)	in	2013	and	SEC	guidance	on	conducting	such	assessments.	Based	on	such	evaluation,	the	Companyâ€™s	management
concluded	that,	during	the	period	covered	by	this	Report,	internal	controls	and	procedures	over	financial	reporting	were	not	effective.	This	was	due	to	deficiencies	that	existed	in	the	design	or
operation	of	our	internal	controls	over	financial	reporting	that	adversely	affected	our	internal	controls	and	that	may	be	considered	to	be	material	weaknesses.	The	following	material	weakness
was	noted:We	noted	that	there	is	an	inadequate	segregation	of	duties	related	to	certain	accounting	functions	due	to	the	size	of	the	Companyâ€™s	subsidiaries.	In	addition,	the	Company	lacks
evidence	of	management	review	controls	activity	taking	place,	such	as	but	not	limited	to,	the	review	and	approval	of	journal	entries	and	account	reconciliations.Managementâ€™s	Remediation
InitiativesAs	of	December	31,	2023,	and	through	the	date	of	this	filing	we	are	in	the	process	of	implementing	segregation	of	duties	and	are	determining	further	initiatives	to	undertake	in	order
to	remediate	this	remaining	material	weakness	and	anticipate	that	these	initiatives	will	be	implemented	by	the	end	of	fiscal	year	2024.Remediation	of	Previously	Reported	Material
WeaknessesAs	previously	disclosed	in	our	Annual	Report	on	Form	10-K	for	the	year	ended	December	31,	2022,	our	management	concluded	that	we	did	not	maintain	effective	internal	control
over	financial	reporting	as	of	December	31,	2022,	due	to	a	weakness	in	our	IT	security	environment,	and	controls	and	procedures	including	a	lack	of	formal	IT	policies	and	procedures.	We	have
taken	remediation	steps	to	address	this	material	weakness	by	strengthening	IT	securities	and	controls.	During	the	year	ended	December	31,	2023,	we	have	developed	and	implemented	formal
IT	policies	and	procedures,	which	ensured	a	structure	approach	to	managing	and	safeguarding	our	IT	environment.	We	have	also	formed	our	cybersecurity	committee	and	conducted	regular
cybersecurity	training	to	foster	a	culture	of	security	awareness	throughout	our	organization.	As	a	result,	management	has	concluded	that	the	identified	material	weakness	80	Table	of
Contentsrelated	to	the	Companyâ€™s	IT	environment,	policies	and	procedures	has	been	considered	remediated	as	of	December	31,	2023.This	annual	report	does	not	include	an	attestation
report	of	the	Companyâ€™s	registered	independent	public	accounting	firm	regarding	internal	control	over	financial	reporting.	Managementâ€™s	report	was	not	subject	to	attestation	by	the
Companyâ€™s	registered	independent	public	accounting	firm	pursuant	to	rules	of	the	Securities	and	Exchange	Commission	that	permit	the	Company	to	provide	only	managementâ€™s	report	in
this	Annual	Report	on	Form	10-K.Changes	in	Internal	Control	Over	Financial	ReportingOther	than	as	described	above,	there	have	been	no	changes	in	our	internal	control	over	financial
reporting	that	occurred	during	the	quarter	ended	DecemberÂ	31,	2023	that	have	materially	affected,	or	are	reasonably	likely	to	materially	affect,	our	internal	control	over	financial
reporting.ITEMÂ	9B.	OTHER	INFORMATIONNone.ITEMÂ	9C.	DISCLOSURE	REGARDING	FOREIGN	JURISDICTIONS	THAT	PREVENT	INSPECTIONSNot	applicable.â€‹81	Table	of
ContentsPARTÂ	IIIITEMÂ	10.	DIRECTORS,	EXECUTIVE	OFFICERS,	AND	CORPORATE	GOVERNANCEThe	information	required	by	this	item	is	incorporated	by	reference	to	the	2023	Proxy
Statement,	which	will	be	filed	no	later	than	120	days	after	DecemberÂ	31,	2023.ITEMÂ	11.	EXECUTIVE	COMPENSATIONThe	information	required	by	this	item	is	incorporated	by	reference	to
the	2023	Proxy	Statement,	which	will	be	filed	no	later	than	120	days	after	DecemberÂ	31,	2023.ITEMÂ	12.	SECURITY	OWNERSHIP	OF	CERTAIN	BENEFICIAL	OWNERS	AND	MANAGEMENT
AND	RELATED	SHAREHOLDER	MATTERSThe	information	required	by	this	item	is	incorporated	by	reference	to	the	2023	Proxy	Statement,	which	will	be	filed	no	later	than	120	days	after
DecemberÂ	31,	2023.ITEMÂ	13.	CERTAIN	RELATIONSHIPS	AND	RELATED	TRANSACTIONS,	AND	DIRECTOR	INDEPENDENCEThe	information	required	by	this	item	is	incorporated	by
reference	to	the	2023	Proxy	Statement,	which	will	be	filed	no	later	than	120	days	after	DecemberÂ	31,	2023.ITEMÂ	14.	PRINCIPAL	ACCOUNTANT	FEES	AND	SERVICESThe	information
required	by	this	item	is	incorporated	by	reference	to	the	2023	Proxy	Statement,	which	will	be	filed	no	later	than	120	days	after	DecemberÂ	31,	2023â€‹82	Table	of	ContentsPARTÂ	IVITEMÂ	15.
EXHIBITS	AND	FINANCIAL	STATEMENT	SCHEDULES(a)DOCUMENTS	FILED	AS	PARTÂ	OF	THIS	REPORTThe	following	is	a	list	of	our	financial	statements	filed	in	this	Annual	Report	on
FormÂ	10-K	under	ItemÂ	8	of	PartÂ	II	hereof:1.All	financial	statements.	See	Index	to	Consolidated	Financial	Statements.2.Financial	Schedules.Schedules	are	omitted	because	the	required
information	is	included	in	the	footnotes,	immaterial	or	not	applicable.3.Exhibits.	See	Index	to	Exhibits	below.
(b)EXHIBITSâ€‹â€‹â€‹Exhibitâ€‹â€‹NumberÂ	Â	Â	Â	Descriptionâ€‹â€‹â€‹3.1â€‹Second	Amended	and	Restated	Memorandum	and	Articles	of	Association	of	FGI	Industries	Ltd.,	effective	January
27,	2022	(incorporated	by	reference	to	Exhibit	3.1	to	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	on	January	27,	2022).4.1â€‹Specimen	of	Ordinary	Share	Certificate	(incorporated	by
reference	to	Exhibit	4.1	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).4.2â€‹Form	of	Representativeâ€™s	Warrant,	between	FGI
Industries	Ltd.	and	the	purchaser	parties	thereto	(incorporated	by	reference	to	Exhibit	4.2	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,
2021).4.3â€‹Registration	Rights	Agreement,	dated	as	of	January	27,	2022,	between	FGI	Industries	Ltd.	and	Foremost	Groups	Ltd.	(incorporated	by	reference	from	Exhibit	4.3	to	the
Companyâ€™s	Annual	Report	on	Form	10-K	filed	on	April	17,	2023).4.4â€‹Warrant	Agent	Agreement,	dated	as	of	January	27,	2022,	between	FGI	Industries	Ltd.	and	Continental	Stock	Trading
and	Trust	Company.	(incorporated	by	reference	from	Exhibit	4.4	to	theCompanyâ€™s	Annual	Report	on	Form	10-K	filed	on	March	31,	2022).4.5â€‹Form	of	Warrant	(included	in	Exhibit	4.4,	as
Exhibit	A	to	the	Warrant	Agent	Agreement).	4.6â€‹Description	of	Company	Securities	(incorporated	by	reference	from	Exhibit	4.6	to	the	Companyâ€™sAnnual	Report	on	Form	10-K	filed	on
March	31,	2022).10.2â€‹Shared	Services	Agreement,	dated	January	14,	2022,	by	and	between	FGI	Industries,	Inc.	and	Foremost	Home	Industries,	Inc.	(incorporated	by	reference	to	Exhibit	10.2
to	the	Companyâ€™s	Annual	Report	on	Form	10-K	filed	on	March	31,	2022).10.3â€‹Amended	and	Restated	Shared	Services	Agreement,	dated	January	1,	2023,	by	and	between	FGI	Industries
Ltd.	and	Foremost	Worldwide	Co.,	Ltd.	(incorporated	by	reference	to	Exhibit	10.3	to	the	Companyâ€™s	Annual	Report	on	Form	10-K	filed	on	April	17,	2023).10.4â€‹Amended	and	Restated
Global	Sourcing	and	Purchase	Agreement,	dated	January	1,	2023,	by	and	between	FGI	Industries	Ltd.	and	Foremost	Worldwide	Co.,	Ltd.	(incorporated	by	reference	to	Exhibit	10.4	to	the
Companyâ€™s	Annual	Report	on	Form	10-K	filed	on	April	17,	2023).10.5â€‹Sales	and	Purchase	Agreement,	dated	January	14,	2022,	by	and	between	FGI	International,	Ltd.	and	FGI	Industries,
Inc.	(incorporated	by	reference	from	Exhibit	10.5	to	the	Companyâ€™s	AnnualReport	on	Form	10-K	filed	on	March	31,	2022).10.6â€‹Sales	and	Purchase	Agreement,	dated	January	28,	2022,	by
and	between	FGI	Industries	Ltd.	and	Foremost	Worldwide	Co.,	Ltd.	(incorporated	by	reference	from	Exhibit	10.6	to	the	Companyâ€™sAnnual	Report	on	Form	10-K	filed	on	March	31,	2022).83
Table	of	Contentsâ€‹â€‹â€‹Exhibitâ€‹â€‹NumberÂ	Â	Â	Â	Descriptionâ€‹â€‹â€‹10.7â€	â€‹FGI	Industries	Ltd.	Annual	Management	Incentive	Plan	(incorporated	by	reference	to	Exhibit	10.13	to
the	Companyâ€™s	Quarterly	Report	on	Form	10-Q,	filed	on	May	13,	2022).10.8â€	â€‹FGI	Industries	Ltd.	Employee	Stock	Purchase	Plan	(incorporated	by	reference	to	Exhibit	10.6	to	the
Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).10.9â€	â€‹FGI	Industries	Ltd.	2022	Equity	Incentive	Plan	(incorporated	by	reference	to
Exhibit	10.7	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).10.10â€	â€‹Form	of	Restricted	Stock	Unit	Award	Agreement	(incorporated
by	reference	to	Exhibit	10.8	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).10.11â€	â€‹Form	of	Non-Qualified	Stock	Option
Agreement	(incorporated	by	reference	to	Exhibit	10.9	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).10.12â€	â€‹Form	of	Performance
Based	Stock	Unit	Award	(incorporated	by	reference	to	Exhibit	10.1	to	the	Companyâ€™s	Quarterly	Report	on	Form	10-Q	filed	on	August	15,	2022).10.13â€	â€‹Form	of	Performance	Based	Stock
Option	Award	(incorporated	by	reference	to	Exhibit	10.1	to	the	Companyâ€™s	Quarterly	Report	on	Form	10-Q	filed	on	November	14,	2022).10.14â€	â€‹Form	of	Director	Retainer	Agreement
(incorporated	by	reference	to	Exhibit	10.10	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	on	October	4,	2021).10.15â€	â€‹Employment	Agreement,	dated
January	24,	2022,	by	and	between	FGI	Industries	Ltd.	and	David	Bruce.	(incorporated	by	reference	from	Exhibit	10.12	to	the	Companyâ€™s	Annual	Report	on	Form	10-K	filed	on	March	31,
2022).10.16â€	â€‹Employment	Agreement,	dated	January	24,	2022,	by	and	between	FGI	Industries	Ltd.	and	Perry	Lin.	(incorporated	by	reference	from	Exhibit	10.13	to	the	Companyâ€™s
Annual	Report	on	Form	10-K	filed	on	March	31,	2022).10.17â€	â€‹Form	of	Indemnification	Agreement	by	and	between	FGI	Industries	Ltd.	and	its	individual	directors	(incorporated	by	reference
to	Exhibit	10.13	to	the	Companyâ€™s	Amendment	No.	1	to	Registration	Statement	on	Form	S-1,	filed	October	4,	2021).10.18â€‹Business	Loan	Agreement,	by	and	between	East	West	Bank	and
FGI	Industries,	Inc.	(f/k/a	Foremost	Groups,	Inc.),	effective	November	25,	2022	(incorporated	by	reference	to	Exhibit	10.1	to	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	on	December



1,	2022).10.19â€‹Facility	Letter	by	and	between	HSBC	Bank	Canada	and	FGI	Canada	Ltd.,	dated	December	2,	2021	(incorporated	by	reference	to	Exhibit	10.19	to	the	Companyâ€™s	Annual
Report	on	Form	10-K	filed	April	17,	2023).10.20*â€‹General	Agreement	for	Omnibus	Credit	Lines,	by	and	between	CTBC	Bank	Co.,	Ltd.	and	FGI	International,	Limited21.1*â€‹Subsidiaries	of
Registrant.23.1*â€‹Consent	of	Marcum	LLP,	Independent	Registered	Public	Accounting	Firm.24.1*â€‹Power	of	Attorney	(Included	in	Signature	Page	of	Form	10-K).31.1*â€‹Rule
13(a)-14(a)/15(d)-14(a)	Certification	of	Principal	Executive	Officer.31.2*â€‹Rule	13(a)-14(a)/15(d)-14(a)	Certifications	of	Principal	Financial	Officer.32.1*â€‹Rule	1350	Certifications.97*â€‹FGI
Industries	Compensation	Recovery	Policy,	effective	November	30,	2023.101.INSâ€‹XBRL	Instance	â€“	The	instance	document	does	not	appear	in	the	Interactive	Data	File	because	its	XBRL	tags
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éŠ€è¡ŒæŽˆä¿¡ç¶œå​ˆé¡​åº¦å¥‘ç´„	æš¨ç¸½ç´„å®šæ›¸	General	Agreement	for	Omnibus	Credit	Lines	ï¼ˆä¸€èˆ¬æŽˆä¿¡å°ˆç”¨	109.11	ç‰ˆï¼‰	ï¼ˆFor	General	Credit	useï¼‰	è¨‚ç´„æ—¥æœŸ
Date	ä¸​è​¯æ°‘åœ‹	å¹´	æœˆ	æ—¥	å–®	ä½​	Unit	æ¡ƒåœ’å​€åŸŸä¸​å¿ƒ	éƒ¨ï¼​å​€åŸŸä¸​å¿ƒ	TAOYUAN	Department	/	Regional	Center	å®¢æˆ¶å​​ç¨±	Customer	FGI	INTERNATIONAL	LIMITED1/40
éŠ€è¡ŒæŽˆä¿¡ç¶œå​ˆé¡​åº¦å¥‘ç´„æš¨ç¸½ç´„å®šæ›¸	ï¼ˆGeneral	Agreement	for	Omnibus	Credit	Linesï¼‰	ç«‹ç´„å®šæ›¸äººï¼ˆä»¥ä¸‹ç°¡ç¨±ç«‹ç´„äººï¼‰ï¼Œå​‘ä¸​åœ‹ä¿¡è¨—å•†æ¥​‐
éŠ€è¡Œè‚¡ä»½æœ‰é™​å…¬å​¸ï¼ˆåŒ…æ‹¬ç¸½è¡Œå​Šæ‰€å±¬å​„åˆ†æ”¯æ©Ÿæ§‹ï¼Œä»¥ä¸‹ç°¡ç¨±è²´è¡Œï¼‰	ç”³è«‹è¾¦ç​†æŽˆä¿¡æ¥​å‹™ï¼Œä¸¦ç·	çµ​æŽˆä¿¡ç¶œå​ˆé¡​åº¦ç¸½ç
´„å®šæ›¸ï¼ˆä»¥ä¸‹ç¨±æœ¬å¥‘ç´„ï¼‰ï¼ŒæŽˆä¿¡ç¶œå​ˆé¡​åº¦ï¼ˆä¸​å​«è​¯è²¸æ¡ˆå​Šé‡‘èž​äº¤æ˜“ï¼‰	å…±	è¨ˆï¼š	â–¡	æ–°è‡ºå¹£	æˆ–ç​‰å€¼ä¹‹å¤–å¹£	â–		ç¾Žé‡‘	è²³ä½°å​ƒæ‹¾è​¬å…ƒæ•´	ã€‚
ï¼ˆä»¥ä¸‹ç¨±æœ¬æŽˆä¿¡ï¼Œå​«å​„å–®é	…ç¶œå​ˆé¡​åº¦ï¼‰ï¼Œä»¥ä¾›ç«‹ç´„äººå​‘	è²´è¡Œè¾¦ç​†æŽˆä¿¡æ™‚ä¹‹ä½¿ç”¨ï¼Œé™¤èˆ‡	è²´è¡Œå​¦è¨‚æœ‰ç´„å®šæ›¸å​Šä¾​å​„ç¨®æŽˆä¿¡ç”¨é€”å°​	è²
´è¡Œå‡ºç«‹å​„é	…æ›¸é¡žæ†‘è​‰æ–‡ä»¶å¤–ï¼Œç‰¹è¨‚å®šæœ¬å¥‘ç´„ï¼Œç«‹ç´„äººå°​	è²´è¡Œä¹‹ä¸€åˆ‡å¾€ä¾†ä»¥è³‡ç¶œæ‹¬é​©ç”¨ï¼Œå…¶å​„é	…æ¢​æ¬¾å¦‚ä¸‹ï¼š	The	undersigned	ï¼ˆthe
â€œCustomerâ€​ï¼‰,	hereby	applies	for	an	omnibus	credit	line	with	CTBC	Bank	Co.,	Ltd.	ï¼ˆincluding	its	head	office	and	branches,	hereinafter	referred	to	as	the	â€œBankâ€​ï¼‰	and	agrees
to	the	terms	and	conditions	of	this	General	Agreement	for	Omnibus	Credit	Lines	ï¼ˆthis	â€œAgreementâ€​ï¼‰	with	the	following	total	omnibus	credit	line	ï¼ˆexclusive	of	the	credit	lines
extended	under	and	pursuant	to	any	and	all	syndicated	loans	and	financial	product	financing	transactionsï¼‰:	â–¡	NT$	or	its	equivalent	amount	in	foreign	currency	â–		USD	Two	Million,	Three
Hundred	Thousand	Dollars	only.	ï¼ˆhereinafter	referred	to	as	the	â€œOmnibus	Credit	Lineâ€​	or	the	â€œFacilityâ€​,	which	is	applicable	to	the	total	aggregate	of	all	individual	credit	linesï¼‰,
to	be	provided	for	the	use	by	the	Customer	in	its	application	for	any	loan	from	the	Bank	under	this	Omnibus	Credit	Line.	Unless	otherwise	agreed	between	the	Customer	and	the	Bank	in	a
separate	agreement	or	otherwise	set	forth	in	any	documents,	certificates,	instruments,	or	materials	submitted	by	the	Customer	to	the	Bank	for	the	purpose	of	obtaining	a	credit	line,	this
Agreement	is	applicable	to	all	transactions	undertaken	between	the	Customer	and	the	Bank,	with	the	following	terms	and	conditions:	ç”²ï¼šé€šç”¨æ¢​æ¬¾	ï¼ˆAï¼šCommon	Provisionsï¼‰
ç¬¬	ä¸€	æ¢​	æœ¬æŽˆä¿¡ç¶œå​ˆé¡​åº¦ï¼Œç‚º	è²´è¡Œå°​ç«‹ç´„äººæ–¼ç´„å®šæŽˆä¿¡ç”¨é€”å…§å​„é	…æŽˆä¿¡ä¹‹æœ€é«˜é¡​åº¦ã€‚åœ¨ç¶œå​ˆé¡​åº¦å…§ï¼Œ	è²´è¡Œå¾—ä¾​å​„åˆ¥æŽˆ	ä¿¡ç”¨é€”å​¦è¨‚å–
®é	…é¡​åº¦ï¼Œè¼‰æ˜Žæ–¼æœ¬å¥‘ç´„å​„ç›¸é—œéƒ¨ä»½ï¼Œç‚ºå​„è©²æŽˆä¿¡é	…ç›®ä¹‹æœ€é«˜é¡​åº¦ã€‚å​„å–®é	…æŽˆä¿¡é¡​åº¦ä¹‹ç¸½è¨ˆï¼Œå¾—è¶…é​Žç¶œå​ˆé¡​	åº¦ï¼Œä½†ç«‹ç
´„äººå¯¦éš›å‹•ç”¨æ™‚ï¼Œå€˜æ“¬å‹•ç”¨ä¹‹é‡‘é¡​èˆ‡å·²å‹•ç”¨ä¹‹æŽˆä¿¡æœ¬é‡‘é¤˜é¡​å​ˆè¨ˆï¼Œå·²è¶…é​Žç¶œå​ˆé¡​åº¦è€…ï¼Œé›–æœªè¶…é​Žè©²æ“¬å‹•ç”¨ä¹‹å–®	é	…é¡​åº¦ï¼Œä»​æ‡‰å​—
ç¶œå​ˆé¡​åº¦ä¹‹é™​åˆ¶ï¼Œä¸​å¾—è¶Šé™​å‹•ç”¨ï¼ŒæƒŸåœ¨ç¶œå​ˆé¡​åº¦å​Šå​„å–®é	…é¡​åº¦å…§ï¼Œç«‹ç´„äººå¾—å¾ªç’°ä½¿ç”¨ã€‚	é¡​åº¦å‹•ç”¨æ¶‰å​Šå¤–å¹£è€…ï¼Œå…¶å–®é	…
å​Šç¶œå​ˆé¡​åº¦ä¹‹è¨ˆç®—ï¼Œæ¦‚ä¾​å‹•ç”¨æ™‚	è²´è¡Œæ‰€è¨‚åŒ¯çŽ‡æŠ˜ç®—ä¹‹ã€‚å¦‚å›	åŒ¯çŽ‡è®Šå‹•è‡´ä½¿	è²´è¡Œåœ¨æœ¬å¥‘	ç´„ä¸‹å‹•æ’¥æˆ–å¢Šæ¬¾é‡‘é¡​è¶…
é​Žæœ¬æŽˆä¿¡ç¶œå​ˆé¡​åº¦ä¹‹æœ€é«˜é¡​åº¦æˆ–å​„å–®é	…é¡​åº¦æ™‚ï¼Œå…¶è¶…é​Žéƒ¨ä»½ä»​ç”±ç«‹ç´„äººé€£å¸¶è²	è²¬å„Ÿé‚„ã€‚	A	r	t	i	c	l	e	1	.	This	Omnibus	Credit	Line	sets	forth	the	maximum
amount	of	the	credit	line	extended	by	the	Bank	to	the	Customer	for	the	agreed-upon	purposes	under	each	separate	extension	of	credit	lines.	Within	the	amount	allocated	under	this	Omnibus
Credit	Line,	the	Bank	may	establish	individual	credit	lines	for	individual	credit	purposes	subject	to	the	individual	maximum	credit	limits,	as	set	forth	in	the	relevant	portions	of	this	Agreement.
The	aggregate	sum	of	these	individual	credit	lines	is	permitted	to	exceed	the	Omnibus	Credit	Line;	however,	at	each	actual	drawdown,	if	the	amount	that	has	already	been	drawn	by	the
Customer	previously,	together	with	the	amount	being	drawn	at	the	time,	exceeds	the	Omnibus	Credit	Line,	then	notwithstanding	that	the	amount	being	drawn	at	the	time	does	not	exceed	its
individual	credit	line,	the	total	amount	that	can	be	drawn	by	the	Customer	will	be	subject	to	the	limitations	set	forth	by	the	Omnibus	Credit	Line;	except	that	within	the	limitations	set	forth	by
the	Omnibus	Credit	Line	and	the	applicable	individual	credit	line,	the	Customer	may	use	those	credit	lines	as	a	line	of	revolving	credit.	If	the	amounts	drawn	involve	foreign	currency,	the
calculation	of	the	Omnibus	Credit	Line	and	individual	credit	line	will	be	based	on	the	prevailing	exchange	rates	set	forth	by	the	Bank	at	the	time	of	that	drawdown.	If	a	fluctuation	in	the
exchange	rate	causes	the	amount	disbursed	or	advanced	by	the	Bank	to	exceed	the	Omnibus	Credit	Line	or	individual	credit	line	set	forth	in	this	Agreement,	the	Customer	shall	be	jointly	and
severally	liable	to	repay	the	excess	portion.	ç¬¬	äºŒ	æ¢​	è²´è¡Œå¦‚èª​ç‚ºç«‹ç´„äººå°​æœ¬æŽˆä¿¡ä¹‹é​‹ç”¨ä¸​ç•¶ï¼Œæˆ–ä¿¡ç”¨ä¸​ä½³ï¼Œæˆ–è¦​æ±‚ç«‹ç´„äººæ​​ä¾›æ“”ä¿​è€Œæœªèƒ½æ​​ä¾›ï¼Œæˆ–
å›		è²´è¡Œå…¶ä»–æ¥​å‹™	ä¸Šéœ€è¦​æ™‚ï¼Œå​³å¾—éš¨æ™‚å​œæ​¢ç«‹ç´„äººå°​æœ¬æŽˆä¿¡ä¹‹å‹•ç”¨ï¼Œæˆ–æ¸›å°‘æœ¬æŽˆä¿¡å​„é	…é¡​åº¦ã€‚å¦‚å›	æ¶‰å​Šç¬¬ä¸‰äººè‡
´ç™¼ç”Ÿä»»ä½•ç³¾è‘›è²¬ä»»æˆ–æ”¯å‡º	æ™‚ï¼Œå​‡ç”±ç«‹ç´„äººå®Œå…¨è²	è²¬è™•ç​†ï¼Œè²´è¡Œå›	æ​¤å​—æœ‰ä»»ä½•æ​​å®³ï¼Œäº¦ç”±ç«‹ç´„äººç«‹å​³å®Œå…¨è²	è²¬è³	å„Ÿã€‚	A	r	t	i	c	l	e	2	.
In	its	sole	discretion,	if	the	Bank	determines	that	the	Customerâ€™s	use	of	proceeds	is	improper,	the	Customer	suffers	a	decline	in	its	credit	standing,	the	Customer	fails	to	provide	collateral	as
requested,	or	as	otherwise	required	by	any	operational	need	of	the	Bank,	the	Bank	may,	from	time	to	time,	terminate	the	drawdown	by	the	Customer,	or	decrease	any	of	the	credit	lines
extended	hereunder.	If	any	controversy	or	dispute	with	a	third	party	arises	as	a	result	thereof,	the	Customer	shall	be	fully	liable	for	any	and	all	costs,	expenses,	losses	and	damages	and	fully
compensate	and	indemnify	the	Bank	for	any	and	all	such	losses	and	damages	thereof.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººä¾​å​„ç¨®æŽˆä¿¡ç”¨é€”å°​	è²´è¡Œå‡ºç«‹å€Ÿæ“šã€​ç°½ç™¼ç¥¨æ“šã€​ä¿¡ç”¨ç‹€ã€​è¨‚å–
®æˆ–èƒŒæ›¸äº¤ä»˜ç¥¨æ“šç​‰å​„é	…æ›¸é¡žæ†‘è​‰æ–‡ä»¶æ‰€ç”¢ç”Ÿ	ä¹‹å‚µå‹™ï¼Œå…¶å„Ÿé‚„è²¬ä»»ï¼Œé™¤æ³•å¾‹å​¦æœ‰è¦​å®šå¤–ï¼Œå​‡è‡³æœ¬æŽˆä¿¡é	…ä¸‹å​„è©²å‚µå‹™å…¨éƒ¨æ¸…
å„Ÿå¾Œæ–¹å‘Šå…​é™¤ã€‚2/40	ç«‹ç´„äººå°​å‰​é	…å‚µå‹™é‡‘é¡​ï¼Œå¦‚æœ‰ç–‘ç¾©ï¼Œé¡˜å​³ä»¥	è²´è¡Œå¸³å​¡ã€​å¸³ç°¿ã€​å‚³ç¥¨ã€​é›»è…¦è£½ä½œä¹‹è³‡æ–™ã€​å…¶ä»–æ†‘è​‰ã€​å¾€ä¾†æ–
‡ä»¶æˆ–å…¶å½±	æœ¬ã€​ç¸®å½±æœ¬ç​‰æ‰€è¼‰è€…ç‚ºæº–ã€‚	A	r	t	i	c	l	e	3	.	Unless	otherwise	required	by	the	law,	none	of	the	repayment	obligations	of	any	indebtedness	arising	from
any,	IOUs,	drafts,	notes,	promissory	notes,	bills	of	exchange,	cheques,	negotiable	instruments,	letters	of	credit,	purchase	orders,	endorsed	negotiable	instruments,	or	other	documents	or
instruments	provided	by	the	Customer	to	the	Bank	for	the	purpose	of	drawing	on	a	credit	line	will	be	satisfied	and	discharged	until	all	indebtedness	drawn	under	this	Agreement	is	satisfied	and
discharged.	If	the	Customer	has	any	questions	regarding	the	amount	of	the	indebtedness,	the	Customer	agrees	that	such	amount	shall	be	confirmed	in	accordance	with	the	Bankâ€™s	account
cards,	account	books,	account	ledgers,	vouchers,	computer-produced	information,	other	documents,	certificates,	correspondences	or	photocopies	of	the	same.	ç¬¬	å››	æ¢​
æœ¬æŽˆä¿¡ä¹‹æ“”ä¿​ï¼Œå…¶å…§å®¹ã€​è¨​å®šã€​è§£é™¤ã€​æ“”ä¿​å‚µæ¬Šç¯„åœ​å​Šè¡Œä½¿ç‰©æ¬Šä¹‹æ–¹æ³•ç​‰ï¼Œé™¤æœ¬å¥‘ç´„å·²ç´„å®šè€…å¤–ï¼Œæ¦‚å​¦ä¾​æœ‰é—œæ³•	ä»¤å​Šç
´„å®šè¾¦ç​†ã€‚	A	r	t	i	c	l	e	4	.	Except	as	otherwise	set	forth	herein,	the	contents,	creation,	discharge,	scope	and	any	other	rights	over	the	collateral	provided	hereunder	will	be	handled	in
accordance	with	the	applicable	laws	and	agreements.	ç¬¬	äº”	æ¢​	æœ¬å¥‘ç´„è‡ªç°½è¨‚ä¹‹æ—¥èµ·ç”Ÿæ•ˆï¼Œä½†	è²´è¡Œå·²å…ˆäºˆæ’¥æ¬¾ï¼Œæˆ–å‡ºå…·ä¿​è​‰æ›¸ï¼Œæˆ–ç‚ºå…¶ä»–
æŽˆä¿¡è¡Œç‚ºæ™‚ï¼Œå¾—æº¯å​Šè‡ªè©²æ¢​ä»¶å®Œæˆ​æ™‚	ç”Ÿæ•ˆã€‚	ç«‹ç´„äººç”³è«‹çºŒç´„ç¶“	è²´è¡Œæ	¸å‡†è€…ï¼Œåœ¨æ–°ç´„æœªç°½å¦¥å‰​ï¼Œæœ¬å¥‘ç´„ä»​ç¹¼çºŒæœ‰æ•ˆã€‚
Article	5.	This	Agreement	becomes	effective	on	the	date	of	its	execution;	except	that,	if,	prior	to	that	date,	the	Bank	has	disbursed	or	advanced	any	funds,	issued	any	letters	of	guarantee,	or
extended	any	facilities,	the	terms	and	conditions	contained	herein	will	be	retroactively	effective	as	of	the	date	of	those	actions.	Notwithstanding	that	the	Bank	has	approved	any	request	for
renewal	of	this	Agreement	by	the	Customer,	prior	to	the	execution	of	that	new	or	renewed	agreement,	the	terms	and	conditions	of	this	Agreement	remains	in	full	force	and	effect.	ç¬¬	å…​	æ¢​
ç«‹ç´„äººå°​	è²´è¡Œå​¦ç«‹ä¹‹ç´„å®šæ›¸å​Šå​„é	…æ›¸é¡žæ†‘è​‰æ–‡ä»¶ç‚ºæœ¬å¥‘ç´„ä¹‹ä¸€éƒ¨ä»½ï¼Œé™¤æœ¬å¥‘ç´„æœ‰ç‰¹åˆ¥ç´„å®šè€…ï¼Œå„ªå…ˆé​©ç”¨æœ¬å¥‘ç´„	å¤–ï¼Œèˆ‡æœ¬å¥‘ç
´„æœ‰å​Œä¸€ä¹‹æ•ˆåŠ›ã€‚	ç«‹ç´„äººå°​æ–¼ç​¾åœ¨å​Šå°‡ä¾†ä¹‹æ”¿åºœæ³•ä»¤ï¼Œä»¥å​Š	è²´è¡Œã€​éŠ€è¡Œå…¬æœƒå​Šé‡‘èž​æ¥​å‹™ä¸»ç®¡æ©Ÿé—œæ‰
€è¨‚ç​¾åœ¨å​Šå°‡ä¾†ä¹‹ä¸€åˆ‡è¦​ç«	å​‡é¡˜åˆ‡å¯¦é​µ	å®ˆã€‚	Article	6.	Except	those	that	are	otherwise	set	forth	herein	to	take	precedent,	all	agreements,	instruments,	documents,	or	materials	by	or
between	the	Customer	and	the	Bank	are	incorporated	herein	as	an	integral	part	hereof	and	has	the	same	effect	as	this	Agreement.	The	Customer	agrees	to	abide	by	all	current	and	future	laws
and	regulations,	as	well	as	any	other	current	or	future	policies,	guidelines	or	regulations	set	forth	by	the	Bank,	the	relevant	bankersâ€™	association,	and	the	relevant	authority	of	financial
operations.	ç¬¬	ä¸ƒ	æ¢​	ç«‹ç´„äººå›	æœ¬å¥‘ç´„æ‰€ç™¼ç”Ÿå‚µä¹‹é—œä¿‚ï¼Œå…¶æ³•å¾‹è¡Œç‚ºä¹‹æˆ​ç«‹è¦​ä»¶ã€​æ–¹å¼​å​Šæ•ˆåŠ›ç​‰ï¼Œé™¤å​¦æœ‰ç´„å®šé​©ç”¨_______æ³•å¾‹å¤–ï¼Œå​‡
é​©ç”¨ä¸​è​¯æ°‘åœ‹æ³•å¾‹ã€‚	æœ¬å¥‘ç´„ä»¥	è²´è¡Œæ‰€åœ¨åœ°ç‚ºå±¥è¡Œåœ°ï¼Œè‹¥å›	æœ¬å¥‘ç´„æ¶‰è¨Ÿæ™‚ï¼Œé™¤æ³•å¾‹æœ‰å°ˆå±¬ç®¡è½„ä¹‹ç‰¹åˆ¥è¦​å®šï¼Œæ‡‰å¾žå…
¶è¦​å®šå¤–ï¼Œç«‹ç´„äººå​ˆæ„​ä»¥	è²´	è¡Œç¸½è¡Œæˆ–_______åˆ†è¡Œæ‰€åœ¨åœ°ä¹‹åœ°æ–¹æ³•é™¢æˆ–è‡ºç​£è‡ºåŒ—åœ°æ–¹æ³•é™¢æˆ–ç«‹ç´„äººè²¡ç”¢æ‰
€åœ¨åœ°ç‚ºç¬¬ä¸€å¯©ç®¡è½„æ³•é™¢ã€‚	Article	7.	The	indebtedness	created	hereunder,	unless	the	parties	otherwise	agree	to	use	_______	law	as	the	governing	law	with	respect	to,	and
applied	to	the	essential	of	establishment,	method	and	validity	hereof,	is	governed	by	the	laws	of	the	Republic	of	China.	The	place	of	performance	of	this	Agreement	is	the	location	of	the	Bank.
For	any	and	all	litigations	concerning	dispute	or	controversy	arising	from	or	in	connection	with	this	agreement,	except	for	matters	subject	to	exclusive	jurisdiction	being	given	to	specific	court
in	applicable	laws,	the	Parties	agree	that	the	district	court	of	law	in	the	jurisdiction	where	the	Bankâ€™s	Head	Office	or	its	_______	Branch	is	located,	or	the	Customerâ€™s	property	is	in
existence,	or	Taipei	District	Court,	Taiwan	shall	be	the	court	of	first	instance.	ç¬¬	å…«	æ¢​	æœ¬ç¸½ç´„å®šæ›¸ã€​æŽˆä¿¡æ‰€ä½¿ç”¨ä¹‹ç”³è«‹æ›¸ã€​æ–‡ä»¶å​Šèˆ‡æ“”ä¿​æœ‰é—œä¹‹æ–
‡ä»¶ï¼Œå¾—ä»¥ä¸​æ–‡å​Šè‹±æ–‡å​šæˆ​ï¼Œä½†ä¸​æ–‡èˆ‡è‹±æ–‡ä¹‹å…§å®¹ä¸​ä¸€	è‡´æ™‚ï¼Œä»¥ä¸​æ–‡ç‚ºæº–ã€‚	Article	8.	This	Agreement,	its	application	form,	all	documents,	instruments,	and
materials	used	to	obtain	credit	lines,	and	all	collateral	related	documents	and	instruments	are	executed	in	both	Chinese	and	English.	If	there	is	any	conflict	or	discrepancy	between	the	Chinese
and	English	versions	hereof	and	thereof,	the	Chinese	version	will	prevail.	ç¬¬	ä¹​	æ¢​ï¼ˆé‡‘èž​æŽ§è‚¡å…¬å​¸å​Šå…¶å​​å…¬å​¸è³‡æ–™é​‹ç”¨æ¢​æ¬¾ï¼‰	1.ç«‹ç´„äººçž​è§£ä¸¦å​Œæ„​	è²´è¡Œã€​è²
´è¡Œæ‰€å±¬ä¹‹é‡‘èž​æŽ§è‚¡å…¬å​¸å​Šå…¶ä¾​é‡‘èž​æŽ§è‚¡å…¬å​¸æ³•è¦​å®šæ‰€æŽ§åˆ¶ä¹‹å​​å…¬å​¸ï¼Œæ–¼å…¶ç‡Ÿæ¥​ç›®çš„æˆ–	å…¶ä»–æ³•ä»¤è¨±å​¯ç¯„åœ​å…§ï¼Œå°​ç«‹ç´„äººä¹‹å€‹äººè³‡æ–
™ç‚ºè’​é›†ã€​è™•ç​†æˆ–åœ‹éš›å‚³é​žå​Šåˆ©ç”¨ï¼ˆåŒ…æ‹¬è¡Œæ”¿ç	”ç©¶ã€​å®£å‚³æŽ¨å»£ã€​å¯„é€​æ¶ˆ	è²»è³‡è¨Šâ€¦ç​‰ï¼‰ã€‚	2.ç«‹ç´„äººä¸¦å​Œæ„​	è²´è¡Œã€​è²´è¡Œæ‰€å±¬é‡‘èž​æŽ§è‚¡å…
¬å​¸å​Šå…¶ä¾​é‡‘èž​æŽ§è‚¡å…¬å​¸æ³•è¦​å®šæ‰€æŽ§åˆ¶ä¹‹å​​å…¬å​¸ï¼Œå¾—å°‡ç«‹ç´„äººèˆ‡å…¶å¾€ä¾†äº¤	æ˜“å​Šä½œæ¥​ï¼Œå§”ç”±ç¬¬ä¸‰äººè™•ç​†ï¼Œä¸¦å​Œæ„​å¾—å°‡ç¬¬ä¸€é	…æ‰
€åˆ—ç«‹ç´„äººä¹‹å​„é	…è³‡æ–™ï¼Œæ​​éœ²äºˆ	è²´è¡Œã€​è²´è¡Œæ‰€å±¬é‡‘èž​æŽ§è‚¡å…¬å​¸	å​Šå…¶ä¾​é‡‘èž​æŽ§è‚¡å…¬å​¸æ³•è¦​å®šæ‰€æŽ§åˆ¶ä¹‹å​​å…¬å​¸æ‰
€å§”ä»»è™•ç​†äº‹å‹™ä¹‹ç¬¬ä¸‰äººã€‚	3.é‡‘èž​æŽ§è‚¡å…¬å​¸å​Šå…¶å​​å…¬å​¸ä¹‹è³‡æ–™é​‹ç”¨ï¼Œå…¶å​„é	…è³‡æ–™ä¹‹å…§å®¹å​Šç¯„åœ​å¦‚ä¸‹ï¼š	ï¼ˆ1ï¼‰åŸºæœ¬è³‡æ–™ï¼šåŒ…
æ‹¬å§“å​​å​Šåœ°å​€ã€‚	ï¼ˆ2ï¼‰å…¶ä»–åŸºæœ¬è³‡æ–™ï¼šåŒ…æ‹¬å‡ºç”Ÿå¹´æœˆæ—¥ã€​èº«åˆ†è​‰çµ±ä¸€ç·¨è™Ÿã€​é›»è©±ç​‰è³‡æ–™ã€‚	ï¼ˆ3ï¼‰å¸³å‹™è³‡æ–™ï¼šåŒ…
æ‹¬å¸³æˆ¶è™Ÿç¢¼æˆ–é¡žä¼¼åŠŸèƒ½è™Ÿç¢¼ã€​ä¿¡ç”¨å​¡å¸³è™Ÿã€​å​˜æ¬¾å¸³è™Ÿã€​äº¤æ˜“å¸³æˆ¶è™Ÿç¢¼ã€​å​˜å€Ÿæ¬¾å​Šå…¶ä»–å¾€ä¾†äº¤æ˜“è³‡	æ–™å​Šè²¡å‹™æƒ…æ³​ç​‰è³‡æ–™ã€‚3/40
ï¼ˆ4ï¼‰ä¿¡ç”¨è³‡æ–™ï¼šåŒ…æ‹¬é€€ç¥¨è¨˜éŒ„ã€​è¨»éŠ·è¨˜éŒ„ã€​æ‹’çµ•å¾€ä¾†è¨˜éŒ„å​Šæ¥​å‹™ç¶“ç‡Ÿç‹€æ³​ç​‰è³‡æ–™ã€‚	ï¼ˆ5ï¼‰æŠ•è³‡è³‡æ–™ï¼šåŒ…æ‹¬æŠ•è³‡æˆ–
å‡ºå”®æŠ•è³‡ä¹‹æ¨™çš„ã€​é‡‘é¡​å​Šæ™‚é–“ç​‰è³‡æ–™ã€‚	ï¼ˆ6ï¼‰ä¿​éšªè³‡æ–™ï¼šåŒ…æ‹¬æŠ•ä¿​ä¿​éšªç¨®é¡žã€​å¹´æœŸã€​ä¿​é¡​ã€​ç¹³è²»æ–¹å¼​ã€​ç​†è³	ç‹€æ³​å​Šæ‹’ä¿​è¨˜éŒ„ç​‰ç›¸é—œè³‡æ–
™ã€‚	Article	9.ï¼ˆProvisions	for	Information	Sharing	between	a	Financial	Holding	Company	and	its	Subsidiariesï¼‰	1.The	Customer	understands	and	agrees	that	the	Bank,	the	financial
holding	company	that	the	Bank	is	a	part	of,	and	the	subsidiaries	controlled	by	that	financial	holding	company,	as	determined	by	the	provisions	of	the	Financial	Holding	Company	Act,	may,	in
accordance	with	their	business	objectives	and	as	permitted	by	the	law,	collect,	process,	transmit	internationally,	and	use	ï¼ˆincluding	for	the	purposes	of	administrative	research,	promotion,	or
distribution	of	consumer	reports,	etc.ï¼‰	the	Customerâ€™s	personal	information.	2.The	Customer	also	agrees	that	the	Bank,	the	financial	holding	company	that	the	Bank	is	a	part	of,	or	the
subsidiaries	controlled	by	that	financial	holding	company,	as	determined	by	the	provisions	of	the	Financial	Holding	Company	Act,	may	designate	a	third	party	to	process	that	information.	The
Customer	further	consents	and	agrees	to	any	and	all	disclosure	of	the	information	set	forth	in	the	item	1	of	this	Article	to	that	third	party	designated	by	the	Bank,	the	financial	holding	company
that	the	Bank	is	a	part	of,	or	the	subsidiaries	controlled	by	that	financial	holding	company,	as	determined	by	the	provisions	of	the	Financial	Holding	Company	Act.	3.The	contents	and	scope	of
the	information	sharing	between	a	financial	holding	company	and	its	subsidiaries	are	as	follows:	ï¼ˆ1ï¼‰Basic	Information:	including	name	and	address.	ï¼ˆ2ï¼‰Other	Basic	Information:
including,	without	limitation,	date	of	birth,	identification	number,	contact	telephone	number.	ï¼ˆ3ï¼‰Account	Information:	including,	without	limitation,	account	numbers	or	other	numbers	of
comparable	function,	credit	card	numbers,	savings	account	numbers,	trading	account	numbers,	savings	and	loan	amounts,	and	other	trading	information,	and	financial	statements.
ï¼ˆ4ï¼‰Credit	Information:	including,	without	limitation,	records	of	dishonored	checks,	cancellation	records,	rejection	records,	and	other	operational	information.	ï¼ˆ5ï¼‰Investment
Information:	including,	without	limitation,	objectives,	amounts,	timing,	of	investments	and	sales	of	investments	information.	ï¼ˆ6ï¼‰Insurance	Information:	including,	without	limitation,
insurance	types,	periods,	insured	amounts,	premium	payment	methods,	claims	processing,	records	of	refusals	to	insure,	and	other	information.	ç¬¬	å​​	æ¢​ï¼ˆé˜²åˆ¶æ´—
éŒ¢å​Šæ‰“æ“Šè³‡æ​​ï¼‰	è²´è¡Œç‚ºé˜²åˆ¶æ´—éŒ¢å​Šæ‰“æ“Šè³‡æ​​ä¹‹ç›®çš„ï¼Œç«‹ç´„äººå​Œæ„​	è²´è¡Œå¾—ä¾​ã€Œæ´—
éŒ¢é˜²åˆ¶æ³•ã€​ã€​ã€Œè³‡æ​​é˜²åˆ¶æ³•ã€​ã€​ã€Œé‡‘èž​æ©Ÿæ§‹é˜²åˆ¶æ´—éŒ¢è¾¦æ³•ã€​ã€​	ã€ŒéŠ€è¡Œæ¥​å​Šå…¶ä»–ç¶“é‡‘èž​ç›£ç​£ç®¡ç​†å§”å“¡æœƒæŒ‡å®šä¹‹é‡‘èž​æ©Ÿæ§‹é˜²åˆ¶æ´—
éŒ¢å​Šæ‰“æ“Šè³‡æ​​å…§éƒ¨æŽ§åˆ¶èˆ‡ç¨½æ	¸åˆ¶åº¦å¯¦æ–½è¾¦æ³•ã€​å​Šã€ŒéŠ€è¡Œ	é˜²åˆ¶æ´—éŒ¢å​Šæ‰“æ“Šè³‡æ​​æ³¨æ„​äº‹é	…ç¯„æœ¬ã€​ä¹‹è¦​å®šé€²è¡Œä»¥ä¸‹æŽªæ–½ï¼Œè²
´è¡Œä¾​æœ¬æ¢​è¾¦ç​†è‹¥è‡´ç«‹ç´„äººç™¼ç”Ÿæ​​å®³æˆ–æ‰¿å​—ä¸​åˆ©ç›Šè€…ï¼Œå​‡	ç”±ç«‹ç´„äººè‡ªè¡Œæ‰¿æ“”ï¼Œè²´è¡Œä¸​è²	æ​​å®³è³	å„Ÿè²¬ä»»ã€‚	1.	è²´è¡Œæ–¼ç™¼ç​¾ç«‹ç´„äººå​Š/æˆ–
é—œè​¯äººï¼ˆåŒ…æ‹¬ä½†ä¸​é™​æ–¼æ³•å®šä»£ç​†äººã€​è²	è²¬äººã€​ä»£è¡¨äººã€​è¢«æŽˆæ¬Šäººã€​æ³•äººä¹‹å¯¦è³ªå​—ç›Šäººã€​å°​	æ³•äººè¡Œä½¿æŽ§åˆ¶æ¬Šä¹‹äººã€​é€£å¸¶å€Ÿæ¬¾äººã€​é€
£å¸¶ä¿​è​‰äººã€​ä¸€èˆ¬ä¿​è​‰äººã€​å…±å​Œç™¼ç¥¨äººã€​ç¥¨æ“šå‚µå‹™äººã€​é€£å¸¶å‚µå‹™äººã€​æ“”ä¿​ç‰©	æ​​ä¾›äººã€​äº¤æ˜“æœ‰é—œå°​è±¡ï¼Œä»¥ä¸‹ç¨±é—œè​¯äººï¼‰ç‚ºå​—
ç¶“æ¿Ÿåˆ¶è£​ã€​è³‡æ​​é˜²åˆ¶æ³•æŒ‡å®šä¹‹å€‹äººã€​æ³•äººæˆ–åœ˜é«”ï¼Œä»¥å​Šå¤–åœ‹æ”¿åºœæˆ–	åœ‹éš›çµ„ç¹”èª​å®šæˆ–è¿½æŸ¥ä¹‹æ​​æ€–åˆ†å​​æˆ–åœ˜é«”æ™‚ï¼Œå¾—é€•è¡Œæš«æ™‚å​œæ​‐
¢æœ¬ç´„å®šæ›¸æ‰€è¼‰ä¹‹å​„é	…äº¤æ˜“èˆ‡æ¥​å‹™é—œä¿‚è€Œç„¡é	ˆå​¦é€šçŸ¥ç«‹	ç´„äººï¼›	è²´è¡Œä¸¦å¾—çµ‚æ​¢æœ¬ç´„å®šæ›¸ä¸‹ä¹‹å​„é	…æœ​å‹™ç´„å®šæ¢​æ¬¾ï¼ŒæƒŸ	è²´è¡Œé	ˆæ–
¼ç™¼ç”Ÿçµ‚æ​¢æ•ˆåŠ›	60	å¤©ï¼ˆå​«ï¼‰å‰​æ›¸é​¢é€šçŸ¥ç«‹ç´„	äººã€‚	2.	è²´è¡Œæ–¼å®šæœŸæˆ–ä¸​å®šæœŸå¯©æŸ¥ç«‹ç´„äººå​Šé—œè​¯äººèº«ä»½ä½œæ¥​æˆ–èª​ç‚ºå¿…è¦​æ™‚	(åŒ…
æ‹¬ä½†ä¸​é™​æ–¼ï¼šæ‡·ç–‘å®¢æˆ¶æ¶‰å​Šé​žæ³•æ´»å‹•ã€​ç–‘ä¼¼æ´—	éŒ¢ã€​è³‡æ​​æ´»å‹•ã€​æˆ–åª’é«”å	±å°Žæ¶‰å​Šé​•æ³•ä¹‹ç‰¹æ®Šæ¡ˆä»¶ç​‰)ï¼Œå¾—è¦​æ±‚ç«‹ç´„äººæ–¼æŽ¥ç​²	è²
´è¡Œé€šçŸ¥å¾Œ	60	å¤©ï¼ˆå​«ï¼‰å…§æ​​ä¾›å¯©æŸ¥æ‰€	éœ€ä¹‹å¿…è¦​å€‹äºº(å​«ç«‹ç´„äººå​Šé—œè​¯äºº)æˆ–å…¬å​¸è³‡æ–™ã€​æ³•äººæˆ¶ä¹‹å¯¦è³ªå​—ç›Šäººæˆ–å°​å…
¶è¡Œä½¿æŽ§åˆ¶æ¬Šä¹‹äººçš„è³‡è¨Šã€​æˆ–å°​äº¤æ˜“æ€§è³ª	èˆ‡ç›®çš„æˆ–è³‡é‡‘ä¾†æº​é€²è¡Œèªªæ˜Žï¼Œç«‹ç´„äººé€¾æœŸä»​ä¸​å±¥è¡Œè€…ï¼Œ	è²´è¡Œå¾—ä»¥æ›¸é​¢æš«æ™‚å​œæ​¢æœ¬ç
´„å®šæ›¸æ‰€è¼‰ä¹‹å​„é	…äº¤æ˜“èˆ‡æ¥​å‹™	é—œä¿‚ã€​æˆ–çµ‚æ​¢æœ¬ç´„å®šæ›¸ä¸‹ä¹‹å​„é	…æœ​å‹™ç´„å®šæ¢​æ¬¾ï¼Œä¸¦æ–¼çµ‚æ​¢ä¹‹æ›¸é​¢é€šçŸ¥åˆ°é​”æ™‚ç™¼ç”Ÿæ•ˆåŠ›ã€‚	Article



10.ï¼ˆAnti-Money	Laundering	and	Countering	Terrorism	Financingï¼‰	For	purposes	of	anti-money	laundering	and	countering	terrorism	financing	by	the	Bank,	each	of	the	Customer	agrees
that	the	Bank	may	take	the	following	measures	in	accordance	with	the	requirements	under	â€œMoney	Laundering	Control	Actâ€​,	â€œTerrorism	Financing	Prevention	Actâ€​,	â€œRegulations
Governing	Anti-Money	Laundering	of	Financial	Institutionsâ€​,	â€œRegulations	Governing	Internal	Audit	and	Internal	Control	System	of	Anti-Money	Laundering	and	Countering	Terrorism
Financing	of	Banking	Business	and	Other	Financial	Institutions	Designated	by	the	Financial	Supervisory	Commissionâ€​	and	â€œTemplate	of	Directions	Governing	Anti-Money	Laundering	and
Countering	the	Financing	of	Terrorism	of	Banksâ€​.	Any	damage	or	adverse	impact	suffered	by	the	Customer	resulting	from	the	Bankâ€™s	compliance	with	this	Article	shall	be	borne	by	the
Customer	and	the	Bank	shall	not	be	held	liable	therefor.	1.	Upon	discovery	that	the	Customer	and/or	any	of	its	Related	Parties	ï¼ˆincluding	but	not	limited	to	any	legal	representative,
responsible	person,	representative,	authorized	person,	beneficial	owner	of	a	corporate,	a	person	having	control	over	a	corporate,	joint	and	several	borrower,	joint	and	several	guarantor,	general
guarantor,	co-issuer	of	a	negotiable	instrument,	obligor	under	a	negotiable	instrument,	joint	and	several	obligor,	collateral	provider,	trading	counterparties,	hereinafter	referred	to	as	the
â€œRelated	Partiesâ€​ï¼‰	is	an	individual,	entity,	or	group	subject	to	economic	sanction	or	designated	under	Terrorism	Financing	Prevention	Act,	or	is	a	terrorist	or	terrorist	4/40	group	that	is
identified	or	tracked	by	foreign	governments	or	international	organization,	the	Bank	may	suspend	all	transactions	and	business	relations	under	this	Agreement	without	separate	notice	to	the
Customer.	The	Bank	may	also	terminate	the	terms	of	service	under	this	Agreement;	provide,	that	the	Bank	is	required	to	give	sixty	ï¼ˆ60ï¼‰	daysâ€™	prior	written	notice	to	the	Customer
prior	to	termination	thereof.	2.	In	connection	with	the	regular	or	ad	hoc	review	of	the	identity	of	the	Customer	and	Related	Parties	or	as	and	when	necessary	ï¼ˆincluding	but	not	limited	to:
suspected	involvement	in	illegal	activities	by	the	customer,	suspected	money	laundering,	financing	of	terrorist	activities	or	special	cases	involving	illegality	and	under	press	coverage,	etc.ï¼‰,
the	Bank	may	request	that,	within	sixty	ï¼ˆ60ï¼‰	days	after	receipt	of	notice	from	the	Bank,	the	Customer	provide	personal	ï¼ˆincluding	that	of	the	Customer	and	its	Related	Partiesï¼‰	or
corporate	information,	information	regarding	the	beneficial	owner	of	a	corporate	or	the	person	having	control	over	a	corporate,	or	explanation	regarding	the	nature	and	purpose	of	the
transaction	or	source	of	funds,	in	each	case	as	necessary	for	such	review.	If	the	Customer	fails	to	provide	the	above	information	before	the	above	deadline,	the	Bank	may	suspend	the
transactions	and	business	relationship	under	this	Agreement	or	terminate	the	terms	of	service	under	this	Agreement	by	written	notice	whereupon	termination	shall	become	effective	upon
delivery	of	such	written	notice.	ä¹™ï¼šä¸€èˆ¬æ¢​æ¬¾	ï¼ˆBï¼šGeneral	Provisionsï¼‰	ç¬¬	ä¸€	æ¢​ï¼ˆå‚µå‹™ç¯„åœ​ï¼‰	æœ¬å¥‘ç´„æ‰€ç¨±å‚µå‹™æˆ–ä¸€åˆ‡å‚µå‹™ï¼Œä¿‚æŒ‡ç«‹ç´„äººå°​
è²´è¡Œæ‰€è²	ä¹‹å€Ÿæ¬¾ã€​å¢Šæ¬¾ã€​æ‰¿å…Œã€​ç¥¨æ“šã€​ä¿​è​‰ã€​å§”ä»»ä¿​è​‰ã€​é€​æ”¯ã€​è²¼ç​¾ã€​	è²·å…¥å…‰ç¥¨ã€​é–‹ç™¼ä¿¡ç”¨ç‹€ã€​é€²å‡ºå​£æŠ¼åŒ¯ã€​é€²å‡ºå​£å¤–åŒ¯æ¥​‐
å‹™ã€​æ‡‰æ”¶å¸³æ¬¾èž​è³‡å¥‘ç´„ã€​è¡​ç”Ÿæ€§é‡‘èž​å•†å“​äº¤æ˜“å¥‘ç´„ã€​ä¿¡ç”¨å​¡å¥‘ç´„ã€​	ç‰¹ç´„å•†åº—å¥‘ç´„å​Šå…¶ä»–ä¸€åˆ‡åŸºæ–¼èˆ‡è²´è¡Œç‚ºæ¥​å‹™å¾€ä¾†ä¹‹åŸºç¤Žæ³•å¾‹é—
œä¿‚æ‰€ç™¼ç”Ÿä¹‹å‚µå‹™ï¼Œä¸¦åŒ…æ‹¬å…¶åˆ©æ​¯ã€​é​²å»¶åˆ©æ​¯ã€​é​•ç´„é‡‘ã€​	æ‰‹çºŒè²»ã€​æ​​å®³è³	å„Ÿå​Šå…¶ä»–æœ‰é—œè²»ç”¨ã€‚	Article	1.ï¼ˆScope	of	Indebtednessï¼‰	All
indebtedness,	whether	set	forth	herein	or	elsewhere,	means	all	indebtedness	arising	from	loans,	advances,	acceptance,	note	payments,	guarantee,	bank	guarantee,	overdraft,	discount,	purchase
of	clean	bills,	issuance	of	letters	of	credit,	import	and	export	negotiation,	import	and	export	foreign	exchange	business,	account	receivables	financing	agreement,	financial	derivatives	trading
agreement,	credit	card	agreement,	merchant	agreement,	and	all	other	indebtedness	arising	from	business	dealings	with	the	Bank,	including	interest,	default	interest,	penalties,	processing	fees,
indemnity	for	damages	and	other	relevant	expenses.	ç¬¬	äºŒ	æ¢​ï¼ˆé€£å¸¶å‚µå‹™ï¼‰	ç«‹ç´„äººèˆ‡å…¶ä»–å‚µå‹™äººå…±å​Œå‡ºå…·ç´„æ“šæˆ–ç™¼ç¥¨å​‘	è²´è¡Œé€£å¸¶å€Ÿæ¬¾æ™‚ï¼Œç¸±
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å„Ÿè²¬ä»»ã€‚	å°​ç«‹ç´„äººä¹‹ä¸​å…¶ä»–ä¸€äººæˆ–æ•¸äººï¼Œæ’¥æ¬¾çµ¦ä»˜ï¼Œäº¦è¦–å​Œå·²å°​å…¨é«”é€£å¸¶å€Ÿæ¬¾äººæ’¥æ¬¾çµ¦ä»˜ï¼Œç«‹ç´„äººä»​æ‰¿èª​ç‚ºæœ¬èº«å‚µå‹™ï¼Œä¸¦é¡˜è²	
é€£å¸¶æ¸…å„Ÿè²¬ä»»ã€‚	Article	2.ï¼ˆJoint	and	Several	Liabilityï¼‰	If	the	Customer,	together	with	any	other	debtor	or	debtors,	jointly	present	the	Bank	with	one	or	more	agreements	or
invoices	for	the	purpose	of	drawing	a	loan,	notwithstanding	that	the	Bank	has	advanced	or	disbursed	funds	only	to	those	other	debtors,	it	will	be	deemed	as	if	the	Bank	disbursed	the	funds	to
the	Customer.	The	Customer	shall	acknowledge	that	indebtedness	as	its	own	and	agrees	to	be	jointly	and	severally	liable	for	that	indebtedness.	Disbursement	of	funds	to	any	one	or	more
Customers	will	be	deemed	as	disbursed	to	all	Customers	jointly	and	severally.	Each	Customer	acknowledges	the	indebtedness	as	its	own	and	agrees	to	be	jointly	and	severally	liable	for	that
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€é€šçŸ¥ä¹‹åœ°å​€æ™‚ï¼Œå​³è¦–å​Œæ¥​å·²å……åˆ†é€šçŸ¥ï¼Œä½†æ”¶ä»¶äººæˆ–å…¶ä»£ç​†äººå·²é​·ç§»è©²æœ€å¾Œé€šçŸ¥ä¹‹åœ°å​€ï¼Œæˆ–æœ‰å…¶ä»–å​¯æ​¸è²¬æ–¼æ”¶ä»¶äºº	æˆ–å…
¶ä»£è¡¨äººä¹‹äº‹ç”±è‡´ä¸​èƒ½å°​å…¶æœ€å¾Œé€šçŸ¥ä¹‹åœ°å​€é€​é​”ï¼Œä¸”æ”¶ä»¶äººæˆ–å…¶ä»£ç​†äººå​‡æœªäº‹å…ˆé€šçŸ¥è²´è¡Œæ™‚ï¼Œå‰‡ä¸Šé–‹è«‹æ±‚æˆ–é€šçŸ¥ï¼Œ	æ–¼	è²
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Article	3.ï¼ˆNotification	of	Modified	Items	and	Document	Deliveryï¼‰	If	there	is	any	agreement,	amendment,	modification	or	addition	to	the	name,	organization,	constituent	documents,	chop
specimen,	authorized	representative,	representativeâ€™s	scope	of	representation,	or	any	other	matters,	the	Customer	shall	inform	and	obtain	approval	from	the	Bank	for	those	changes	or
cancellations	of	any	chop	specimen	that	is	no	longer	effective	but	was	furnished	to	the	Bank	earlier.	Prior	to	obtaining	the	approval	from	the	Bank	for	those	changes	and	cancellation	of	the	chop
specimen,	the	chop	specimen	originally	provided	to	the	Bank	remains	in	full	force	and	effective.	The	Customer	shall	take	full	responsibility	and	be	liable	for	any	transactions	undertaken	by	the
Bank	based	on	any	such	chop	specimen.5/40	If	delivered	by	mail,	courier,	or	personally	delivered	to	the	last	known	address	of	the	recipient	or	its	representative,	any	notices	or	request	for
repayment	or	communication	made	under	or	pursuant	to	a	provision	contained	herein	will	be	deemed	to	be	duly	delivered	and	received.	However,	if	the	recipient	or	its	representative	changes
its	address,	or	those	notices,	requests	or	communications	cannot	be	delivered	for	any	reason	attributable	to	the	recipient	or	its	representative,	and	neither	the	recipient	nor	its	representative
has	so	notified	the	Bank,	the	aforementioned	notices,	requests,	or	communications	will	then	be	deemed	to	be	duly	delivered	and	received	once	sent	by	the	Bank,	via	post,	to	the	last	known
address	of	the	recipient	or	its	representative	and	the	normal	time	required	for	mail	delivery	has	elapsed.	The	Customer	agrees	to	exempt	the	Bank	from	any	and	all	notice	obligations,	if	the
Bank	entrusts	its	creditorâ€™s	rights	against	the	Customer	ï¼ˆor	assetsï¼‰	to	a	trust	or	a	special	purpose	company	or	vehicle	for	the	purposes	of	securitizing	its	financial	assets.	ç¬¬	å››
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å·®é»žæ•¸å€¼ï¼›æˆ–	(2)	ä¾​	è²´è¡Œè¨ˆç®—ä¹‹è½‰æ​›å·®é»žæ•¸å€¼ã€‚	Article	4.ï¼ˆInterestï¼‰	The	interest	rate	will	be	established	according	to	the	individual	credit	agreement,	or
Drawdown	Application	or	other	related	documents	and	instruments.	If	there	is	no	such	agreement,	the	interest	rate	will	be	determined	and	established	by	adding	4%	per	annum	to	the
Bankâ€™s	annual	Base	Rate	at	the	time	of	the	creation	of	that	indebtedness.	With	respect	to	the	aforementioned	interest	rate,	the	Bank	may	make	any	adjustments	in	conformity	with	any
adjustment	in	its	Base	Rate	or	any	agreed-upon	interest	rate,	and	that	adjustment	will	be	effective	upon	the	Bankâ€™s	publication	or	notification.	Unless	otherwise	agreed,	any	and	all	interest
must	be	paid	on	a	monthly	basis.	If	any	interest	payment	is	delinquent	for	one	year	and	is	still	unpaid	despite	the	Bankâ€™s	warning,	the	Bank	may	roll	such	delinquent	interest	over	into	the
principal	of	the	indebtedness.	In	relation	to	any	transaction	under	this	Agreement	selecting	London	Interbank	Offered	Rate	(â€œLIBORâ€​)	as	the	Benchmark	Rate	for	interest	calculating
(â€œLIBOR	Benchmark	Rateâ€​),	upon	the	occurrence	of	any	Benchmark	Transition	Event	(as	defined	below),	the	Bank	shall	have	the	right	to	announce	or	notify	the	Customer	of	(i)	such	event,
and	(ii)	unless	otherwise	agreed	by	the	Customer	and	the	Bank	in	advance,	the	replacement	of	LIBOR	Benchmark	Rate	for	each	transaction	by	Benchmark	Replacement	Rate	(as	defined	below)
plus	related	Spread	Adjustment	(as	defined	below)	from	the	date	stipulated	in	the	announcement/notification,	which	shall	be	at	least	5	days	after	such	announcement	or	notification.	1.
â€œBenchmark	Transition	Eventâ€​	means	the	occurrence	of	one	of	the	following	events:	(1)	the	administrator	of	LIBOR	publicly	announces	that	it	has	ceased	or	will	cease	to	provide	LIBOR,
provided	that	at	such	time	there	is	no	successor	administrator	that	will	continue	to	provide	LIBOR;	(2)	the	relevant	authorities	publicly	announce	that	the	administrator	of	LIBOR	has	ceased	or
will	cease	to	provide	LIBOR,	provided	that	at	such	time	there	is	no	successor	administrator	that	will	continue	to	provide	LIBOR;	(3)	LIBOR	is	not	displayed	on	the	Reuters	Screen	LIBOR	Page;
or6/40	(4)	the	relevant	authorities	publicly	announce	that	LIBOR	is	no	longer	representative.	2.	The	Customer	agrees	that	the	Bank	is	entitled	to	determine	each	â€œBenchmark	Replacement
Rateâ€​	applicable	to	individual	transactions	under	this	Agreement	in	the	following	order:	(1)	a	prevailing	reference	rate	widely	accepted	in	the	financial	market	as	the	replacement	for	LIBOR;
(2)	if	there	is	no	prevailing	reference	rate	widely	accepted	in	the	financial	market	as	the	replacement	for	LIBOR,	other	alternative	reference	rates	as	identified	by	relevant	authorities	in	the
LIBOR	currency	areas.	The	Customer	acknowledges	and	agrees	that	Benchmark	Replacement	Rate	applicable	to	individual	transactions	may	vary	due	to	different	product	characteristics,
tenors,	regions	and	other	market	factors.	3.	â€œSpread	Adjustmentâ€​	means,	the	interest	rate	difference	(which	may	be	a	positive	or	negative	value	or	zero)	between	an	individual	Benchmark
Replacement	Rate	and	the	corresponding	LIBOR	Benchmark	Rate	for	a	certain	period	in	the	past.	The	Customer	acknowledges	and	agrees	that:	(1)	the	value	of	Spread	Adjustment	for	different
Benchmark	Replacement	Rate	may	not	be	the	same,	and	(2)	the	value	of	Spread	Adjustment	for	the	same	Benchmark	Replacement	Rate	may	be	different	due	to	different	regional	or	financial
market	factors.	The	Customer	agrees	that	the	Bank	is	entitled	to	determine	applicable	Spread	Adjustment	for	corresponding	Benchmark	Replacement	Rate	taking	the	following	methodologies
into	consideration:	(1)	The	latest	Spread	Adjustment	selected	or	recommended	publicly	by	the	relevant	authorities	or	the	then	evolving	or	then-prevailing	market	convention	for	determining	a
spread	adjustment	for	the	related	Benchmark	Replacement	Rate	as	the	Bank	announces	or	notifies	the	Customer	under	Section	3	of	this	Article.	(2)	The	Spread	Adjustment	calculated	by	the
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1.ä»»ä½•ä¸€å®—å‚µå‹™ä¸​ä¾​ç´„æ¸…å„Ÿæˆ–æ”¤é‚„æœ¬é‡‘æ™‚ã€‚	2.ä¾​ç	´ç”¢æ³•è​²è«‹å’Œè§£ã€​è​²è«‹å®£å‘Šç	´ç”¢ã€​è​²è«‹å…¬å​¸é‡​æ•´ã€​ç¶“ç¥¨æ“šäº¤æ​›æ‰€å…¬å‘Šæ‹’çµ•å¾€ä¾†ã€​å​œæ​‐
¢ç‡Ÿæ¥​ï¼Œæ¸…ç​†å‚µå‹™æ™‚ã€‚	3.ä¾​ç´„å®šåŽŸè²	æœ‰æ​​ä¾›æ“”ä¿​ä¹‹ç¾©å‹™è€Œä¸​æ​​ä¾›æ™‚ã€‚	4.å›	æ​»äº¡è€Œå…¶ç¹¼æ‰¿äººè​²æ˜Žç‚ºé™​å®šç¹¼æ‰¿æˆ–æ‹‹æ£„ç¹¼æ‰¿æ™‚ã€‚
5.å›	åˆ‘äº‹è€Œå​—æ²’æ”¶ä¸»è¦​è²¡ç”¢ä¹‹å®£å‘Šæ™‚ã€‚	6.ä»»ä½•ä¸€å®—å‚µå‹™ä¸​ä¾​ç´„ä»˜æ​¯æ™‚ã€‚	7.æ“”ä¿​ç‰©è¢«æŸ¥å°​æˆ–æ“”ä¿​ç‰©æ»…å¤±ã€​åƒ¹å€¼æ¸›å°‘æˆ–
ä¸​æ•·æ“”ä¿​å‚µæ¬Šæ™‚ã€‚	8.ç«‹ç´„äººå°​	è²´è¡Œæ‰€è²	å‚µå‹™ï¼Œå…¶å¯¦éš›è³‡é‡‘ç”¨é€”èˆ‡è²´è¡Œæ	¸å®šç”¨é€”ä¸​ç¬¦æ™‚ã€‚	9.å​—å¼·åˆ¶åŸ·è¡Œæˆ–å​‡æ‰£æŠ¼ã€​å​‡è™•åˆ†æˆ–å…¶ä»–
ä¿​å…¨è™•åˆ†ï¼Œè‡´	è²´è¡Œæœ‰ä¸​èƒ½å​—å„Ÿä¹‹è™žè€…ã€‚	10.é™¤å‰​è¿°å​„æ¬¾å¤–ï¼Œè²´è¡Œå›	æœ‰ä¿​å…¨å‚µæ¬Šä¹‹å¿…è¦​ï¼Œç¶“å¥‘ç´„å…·é«”ç´„å®šä¹‹æƒ…
äº‹ä¸¦æ˜Žç¤ºç™¼ç”ŸåŠ	é€ŸæœŸé™​åˆ°æœŸï¼ˆç¶“é€šçŸ¥æˆ–ç„¡é	ˆé€šçŸ¥ï¼‰	ä¹‹æ•ˆæžœè€…ã€‚	Article	5.ï¼ˆAcceleration	â…	ï¼‰	If	any	of	the	following	occurs	with	respect	to	the
indebtedness	owed	by	the	Customer	to	the	Bank,	except	items	ï¼ˆ6ï¼‰	~	ï¼ˆ9ï¼‰	in	which	case	the	Bank	shall	give	a	prior	notice	or	demand	with	a	reasonable	cure	period,	the	Bank	in	its
discretion	may	then	immediately	suspend	the	credit	extension	to	the	Customer,	or	reduce	the	credit	line,	or	shorten	the	credit	extension	term	,	or	declare	all	principal	and	interest	amounts
immediately	due	and	payable:	1.Any	failure	to	repay	any	principal	or	indebtedness	when	due	under	the	specific	Agreement;	2.Any	filing	for	composition,	bankruptcy,	or	reorganization	by	the
applicable	law,	or	rejection	and	notification	by	the	Bills	Clearing	House,	ceasing	of	business	operation,	settlement	of	all	indebtedness;	3.Any	failure	to	provide	collateral	as	previously	agreed;
4.In	the	event	of	the	death	of	an	individual	Customer,	the	heir	or	successor	of	the	Customer	declares	a	limited	inheritance	or	waives	rights	to	inherit;	5.The	Customerâ€™s	assets	are
confiscated	as	a	result	of	a	criminal	case	or	investigation.	6.Any	failure	to	make	any	interest	payment	for	any	indebtedness;	7.The	collateral	is	attached,	lost	or	destroyed,	loses	its	value,	or
becomes	insufficient	to	secure	the	creditorâ€™s	rights;	8.The	Customerâ€™s	actual	use	of	proceeds	deviates	from	the	use	approved	by	the	Bank;	9.Any	compulsory	execution,	provisional
seizure,	provisional	injunction	or	precautionary	measure	resulting	in	the	Bank	unable	to	be	secured	or	repaid;	or	10.In	addition	to	the	circumstances	specified	in	the	above	items,	the	occurrence
of	any	event	specified	in	any	agreement,	whereby	the	Bank,	for	the	purpose	of	maintaining	its	secured	creditorâ€™s	rights,	demands	the	acceleration	of	repayment	ï¼ˆwhether	or	not	any
notification	is	required.ï¼‰	ç¬¬äº”æ¢​ä¹‹ä¸€ï¼ˆåŠ	é€Ÿæ¢​æ¬¾äºŒï¼‰	ç«‹ç´„äººå​Œæ„​å¦‚ç™¼ç”Ÿé​•å​​ä¸‹åˆ—ä»»ä¸€ç´„æ¬¾ä¹‹æƒ…äº‹è€…ï¼Œ	è²´è¡Œç„¡é	ˆé€šçŸ¥ç«‹ç´„äººï¼Œå​³å¾—
éš¨æ™‚å°​ç«‹ç´„äººå​œæ​¢æŽˆä¿¡ã€​æ¸›å°‘æŽˆä¿¡é¡​åº¦ã€​	ç¸®çŸ​æŽˆä¿¡æœŸé–“ï¼Œå​Š/æˆ–ä¸»å¼µæœ¬æ​¯å…¨éƒ¨åˆ°æœŸï¼š	1.ç‚ºç«‹ç´„äººå‰​è¿°æŽˆä¿¡é¡​åº¦ä¹‹å…¨éƒ¨æˆ–ä¸€éƒ¨æ​​ä¾›ä¿​è​‐
‰ä¹‹äººï¼Œå¦‚å…·æœ‰ç«‹ç´„äººä¹‹è‘£äº‹ã€​ç›£å¯Ÿäººæˆ–å…¶ä»–æœ‰ä»£è¡¨æ¬Šäººä¹‹èº«åˆ†è€…ï¼Œæ–¼	å…¶ä¸»å‹•è¾​ä»»æˆ–è¢«å‹•è§£ä»»ç«‹ç´„äººä¹‹è‘£äº‹ã€​ç›£å¯Ÿäººæˆ–å…¶ä»–
æœ‰ä»£è¡¨æ¬Šäººä¹‹è​·å‹™ï¼Œæˆ–ç™¼ç”Ÿé‡​æ•´ã€​ç	´ç”¢ã€​æ¸…ç®—ã€​æ​»äº¡ã€​å​—ç›£	è​·å®£å‘Šæˆ–å​—è¼”åŠ©å®£å‘Šç​‰å½±éŸ¿å…¶æ¬Šåˆ©èƒ½åŠ›æˆ–è¡Œç‚ºèƒ½åŠ›ä¹‹æƒ…äº‹è€…
ï¼Œç«‹ç´„äººè‡³é​²æ‡‰æ–¼è©²ç​‰æƒ…äº‹ç™¼ç”Ÿä¹‹ç¿Œæ—¥ï¼Œç«‹å​³ä»¥é›»è©±ã€​7/40	å‚³çœŸæˆ–é›»å​​éƒµä»¶æ–¹å¼​é€šçŸ¥è²´è¡Œï¼Œä¸¦æ–¼ä¸‰æ—¥å…§é€​é​”ç›¸å​Œå…§å®¹ä¹‹æ›¸é​¢æ–
‡ä»¶äºˆè²´è¡Œã€‚ç«‹ç´„äººäº¦æ‡‰ä¾​è²´è¡Œä¹‹è¦​æ±‚æ​​ä¾›ç¬¬ä¸‰	äººå​Œæ„​æ“”ä»»ä¿​è​‰äººä¹‹ä¿​è​‰æ›¸ç​‰æ–‡ä»¶ï¼Œæˆ–æ​​ä¾›è²´è¡Œèª​å​¯ä¹‹æ“”ä¿​ç‰©ä¸¦å®Œæˆ​å¿…
è¦​ä¹‹è½‰è®“ã€​ç™»è¨˜ç¨‹åº​ã€‚	2.ç‚ºç«‹ç´„äººå‰​è¿°æŽˆä¿¡é¡​åº¦ä¹‹å…¨éƒ¨æˆ–ä¸€éƒ¨æ​​ä¾›ä¿​è​‰ä¹‹äººï¼Œå…¶ä¿‚æ​​ä¾›å®šæœŸä¿​è​‰è€…ï¼Œæ–¼ä¿​è​‰æœŸé–“å±†æ»¿å‰​ä¸‰å​​æ—
¥ï¼Œæˆ–å…¶ä¿‚æ​​ä¾›	ä¸​å®šæœŸä¿​è​‰è€…ï¼Œæ–¼ä¿​è​‰äººä¸»å‹•çµ‚æ​¢ä¿​è​‰è²¬ä»»æ™‚ï¼Œè‡ªè²´è¡Œé€šçŸ¥æ—¥èµ·äº”æ—¥å…§ï¼Œç«‹ç´„äººæ‡‰ä¾​è²´è¡Œä¹‹è¦​æ±‚æ​​ä¾›åŽŸä¿​è​‐
‰äººæˆ–	ç¬¬ä¸‰äººå​Œæ„​çºŒï¼ˆæ“”ï¼‰ä»»ä¿​è​‰äººä¹‹ä¿​è​‰æ›¸ç​‰æ–‡ä»¶ï¼Œæˆ–æ​​ä¾›è²´è¡Œèª​å​¯ä¹‹æ“”ä¿​ç‰©ä¸¦å®Œæˆ​å¿…è¦​ä¹‹è½‰è®“ã€​ç™»è¨˜ç¨‹åº​ã€‚	Article	5-1.
ï¼ˆAccelerationâ…¡ï¼‰	The	Customer	agrees	that	if	the	Customer	is	in	breach	of	any	of	the	following	provisionï¼ˆsï¼‰,	the	Bank	shall	have	right	to	immediately	suspend	the	credit	extension
to	the	Customer,	or	reduce	the	credit	line,	or	shorten	the	credit	extension	term	,	and/or	declare	all	principal	and	interest	amounts	immediately	due	and	payable:	1.The	Guarantor	who	is	a
member	of	Board	of	Directors	or	Board	of	Supervisors	of	the	Customer	or	any	Corporate	Legal	Representative	of	the	Customer	and	guarantees	all	or	any	part	of	said	credit	line	quits	or	is
removed	from	office	voluntarily	or	involuntarily;	or	occurs	any	of	following	events:	restructure,	bankruptcy,	liquidation,	death,	being	declared	and	put	under	custody	or	assistance,	or	being
declared	totally	or	partially	incompetent	at	law.	On	the	occurrence	of	any	of	afore-mentioned	events,	the	Customer	shall	at	latest	before	the	end	of	the	immediately	next	business	day	inform	the
Bank	via	telephone,	fax,	or	mail	of	said	event	forthwith,	and	notify	the	Bank	in	writing	of	full	particulars	of	said	event	in	three	ï¼ˆ3ï¼‰days.	Upon	request	of	the	Bank,	the	Customer	shall



provide	to	the	Bank	the	required	documents	which	show	that	qualified	party/parties	have	agreed	to	take	the	position	and	assume	the	obligations	of	P/Note	Guarantor,	and/or	the
collateralï¼ˆsï¼‰	acceptable	to	the	Bank	have	been	transferred,	registered,	or	otherwise	encumbered	in	favor	of	the	Bank.	2.If	the	person	who	guarantees	all	or	any	part	of	the	Customerâ€™s
said	credit	line	has	determined	to	terminate	his/her/its	guarantee,	in	case	such	personâ€™s	guarantee	is	of	definite	period,	the	Customer	shall	provide	to	the	Bank	the	required	documents
within	30	days	prior	to	the	end	of	the	guarantee	period,	in	case	such	personâ€™s	guarantee	is	of	indefinite	period,	the	Customer	shall	provide	to	the	Bank	the	required	documents	in	5	days	of
receipt	of	the	Bankâ€™s	notification,	which	show	that	the	original	Guarantor	has	agreed	to	continue	or	other	qualified	party/parties	have	agreed	to	take	the	position	and	assume	the	obligations
of	P/Note	Guarantor,	and/or	the	collateralï¼ˆsï¼‰	acceptable	to	the	Bank	have	been	transferred,	registered,	or	otherwise	encumbered	in	favor	of	the	Bank.	ç¬¬	å…​	æ¢​ï¼ˆä¿​è​‐
‰äººä¹‹æ›´æ​›ï¼‰	è²´è¡ŒåŸºæ–¼å…·é«”äº‹å¯¦ï¼ˆæˆ–	è²´è¡Œä¾​æ“šæœ¬å¥‘ç´„ä¸€èˆ¬æ¢​æ¬¾ç¬¬äº”æ¢​æœ‰é—œå–ªå¤±æœŸé™​åˆ©ç›Šä¹‹åŠ	é€Ÿæ¢​æ¬¾è¦​å®šï¼‰ï¼Œèª​ç‚ºä¿​è​‐
‰äººä¿¡ç”¨æ¬	ä½³ï¼Œ	è€Œæœ‰æ›´æ​›ä¿​è​‰äººä¹‹å¿…è¦​æ™‚ï¼Œç«‹ç´„äººä¸€ç¶“	è²´è¡Œé€šçŸ¥ï¼Œç•¶å​³ç…§è¾¦ã€‚ç¶“æ›´æ​›ä¹‹åŽŸä¿​è​‰äººï¼Œä¸​è«–ä¿‚ä¸€äººæˆ–æ•¸äººï¼Œå…¶ä¿​è​‐
‰è²¬ä»»ï¼Œ	æ–¼æ–°ä¿​è​‰äººç°½å¦¥ä¿​è​‰å¥‘ç´„ï¼Œä¸¦å¾µå¾—å…¶ä»–æœªç¶“æ›´æ​›ä¹‹åŽŸä¿​è​‰äººä¹‹å​Œæ„​æ™‚ï¼Œæ‡‰å​³ç”±	è²´è¡Œé€šçŸ¥å…​é™¤ã€‚ä½†æ–°ä¿​è​‰äººå°​æ​›ä¿​å‰​
å·²ç™¼ç”Ÿä¹‹ä¸»å‚µå‹™å¦‚ç´„å®šä¸​è²	ä¿​è​‰è²¬ä»»ï¼Œå‰‡è©²ç¶“æ›´æ​›ä¹‹åŽŸä¿​è​‰äººä¹‹ä¿​è​‰è²¬ä»»ï¼Œæ‡‰ä¿Ÿæ​›ä¿​å‰​å·²ç™¼ç”Ÿä¹‹ä¸»å‚µå‹™å®Œå…¨æ¸…å„Ÿï¼Œä¸”
æ​›ä¿​æ‰‹çºŒæ¥​å·²è¾¦å¦¥æ™‚ï¼Œæ–¹å¾—å…​é™¤ã€‚	Article	6.ï¼ˆSubstitution	of	Guarantorï¼‰	Based	on	a	tangible	fact	ï¼ˆor	due	to	the	occurrence	of	an	event	set	forth	in	any	of	the
acceleration	clauses	contained	in	Article	5	of	the	General	Provisions	hereofï¼‰,	if	the	Bank	determines	that	any	guarantorâ€™s	credit	standing	is	deficient	and	there	is	a	need	to	substitute	or
replace	one	or	more	guarantors,	immediately	upon	receiving	that	notice	from	the	Bank,	the	Customer	shall	substitute	or	replace	that	guarantor	or	guarantors.	The	original	guarantor	or
guarantors	shall	have	their	guarantee	obligations	discharged	by	notice	of	the	Bank,	only	after	the	new	guarantor	or	guarantors	enter	into	that	new	guarantee	agreement	and	the	permission
from	any	and	all	remaining	original	guarantors,	who	have	not	been	substituted	or	replaced.	However,	if	it	is	agreed	that	the	new	guarantor	or	guarantors	shall	not	be	obligated	to	the
indebtedness	incurred	by	the	Customer	prior	to	their	substitution	or	replacement,	the	guarantee	obligation	of	the	original	guarantor	or	guarantors	will	not	be	discharged	until	that	indebtedness
has	been	fully	repaid,	satisfied	and	discharged	and	the	relevant	substitution	or	replacement	is	completed.	ç¬¬	ä¸ƒ	æ¢​ï¼ˆæœªåˆ°æœŸå‚µæ¬Šä¹‹æŠµéŠ·æ¬Šè¡Œä½¿ï¼‰	ç«‹ç´„äººæ–¼é​•ç
´„æƒ…äº‹ç™¼ç”Ÿæ™‚ï¼Œä¸​å•​å‚µæ¬Šå‚µå‹™ä¹‹æœŸé–“å¦‚ä½•ï¼Œ	è²´è¡Œæœ‰æ¬Šå°‡ç«‹ç´„äººå¯„å​˜è²´è¡Œä¹‹å​„ç¨®å​˜æ¬¾å​Šå°​	è²´è¡Œä¹‹ä¸€åˆ‡å‚µ	æ¬Šï¼ˆä½†æ”¯ç¥¨å​‐
˜æ¬¾å°šæœªçµ‚æ​¢è€…é™¤å¤–ï¼‰æœŸå‰​æ¸…å„Ÿï¼Œä¸¦å°‡æœŸå‰​æ¸…å„Ÿä¹‹æ¬¾é	…é€•è¡ŒæŠµéŠ·ç«‹ç´„äººå°​	è²´è¡Œæ‰€è²	ä¹‹ä¸€åˆ‡å‚µå‹™ã€‚	ç«‹ç´„äººäº†è§£ä¸¦å​Œæ„​ç«‹ç
´„äººèˆ‡	è²´è¡Œç°½è¨‚ä¹‹æ”¯ç¥¨å​˜æ¬¾å¾€ä¾†ç´„å®šæ›¸ï¼Œä¿‚ä»¥ç«‹ç´„äººèˆ‡	è²´è¡Œç°½è¨‚ä¹‹ä»»ä½•å¥‘æ“šï¼Œå¦‚ç”¢ç”Ÿä»»ä½•é​•	ç´„æƒ…äº‹ï¼Œä¸¦ç¶“	è²´è¡Œä¾​ç´„ä¸»å¼µè¦–ç‚ºå…
¨éƒ¨åˆ°æœŸä¹‹æ¬Šåˆ©ï¼Œç‚ºè§£é™¤æ¢​ä»¶ï¼Œä¸€æ—¦è§£é™¤æ¢​ä»¶æˆ​å°±ï¼Œå‰‡å‰​è¿°ä¹‹æ”¯ç¥¨å​˜æ¬¾å¾€ä¾†ç´„å®šæ›¸	ç•¶ç„¶å¤±å…¶æ•ˆåŠ›ï¼Œ	è²
´è¡Œæ‡‰ç«‹å​³è¿”é‚„è©²æ”¯ç¥¨å​˜æ¬¾æˆ¶æ‰€é¤˜å​˜ä¹‹æ¬¾é	…ï¼Œä¸¦å°‡æ‰€æ‡‰è¿”é‚„ä¹‹æ¬¾é	…æŠµéŠ·ç«‹ç´„äººå°​	è²´è¡Œæ‰€è²	ä¹‹ä¸€åˆ‡	å‚µå‹™ã€‚	å‰​äºŒé	…
é	​å®šæŠµéŠ·ä¹‹æ„​æ€​è¡¨ç¤ºï¼Œè‡ªç™»å¸³æ‰£æŠµæ™‚å​³ç”ŸæŠµéŠ·ä¹‹æ•ˆåŠ›ã€‚å​Œæ™‚	è²´è¡Œç™¼çµ¦ç«‹ç´„äººä¹‹å​˜æ¬¾æ†‘å–®ã€​æ‘ºç°¿ã€​æ”¯ç¥¨æˆ–å…¶ä»–	æ†‘è​‰ï¼Œæ–
¼æŠµéŠ·ä¹‹ç¯„åœ​å…§å¤±å…¶æ•ˆåŠ›ã€‚	æœ‰ä¸‹åˆ—ä¸‰ç¨®æƒ…å½¢ä¹‹ä¸€è€…ï¼Œ	è²´è¡Œä¸​å¾—è¡Œä½¿æŠµéŠ·æ¬Šï¼š	1.æ³•ä»¤æœ‰ç¦​æ​¢æŠµéŠ·ä¹‹è¦​å®šè€…ã€‚	2.é›™æ–¹å​¦æœ‰ç
´„å®šä¸​å¾—æŠµéŠ·è€…ã€‚	3.åŸºæ–¼ç„¡å›	ç®¡ç​†æˆ–ç¬¬ä¸‰äººå›	äº¤æ˜“é—œä¿‚å§”ä»»	è²´è¡Œå​‘ç«‹ç´„äººä»˜æ¬¾è€…ã€‚	Article	7.ï¼ˆSet-Off	ï¼‰	Irrespective	of	the	term	of	repayment	for
any	indebtedness	by	the	Customer	to	the	Bank,	if	the	Customer	breaches	any	of	the	provisions	contained	herein	or	elsewhere,	the	Bank	may	debit	any	and	all	deposits	of	the	Customer	with	the
8/40	Bank	or	accelerate	the	repayment	term	of	any	and	all	indebtedness	of	the	Bank	to	the	Customer	prior	to	its	maturity	date	ï¼ˆexcept	for	any	checking	deposits	which	are	not
terminatedï¼‰.	The	Bank	may	further	set	off	those	amounts	against	any	and	all	indebtedness	incurred	by	the	Customer	to	the	Bank.	The	Customer	understands	and	agrees	that,	the	checking
deposit	agreement	entered	into	by	and	between	the	Customer	will	be	terminated	upon	the	event	that:	if	there	is	a	breach	of	any	provision	contained	in	any	agreement	or	documents	by	and
between	the	Customer	and	the	Bank,	and	the	Bank	accelerates	the	maturity	date,	in	accordance	with	the	provisions	contained	therein.	In	the	event	that	the	checking	deposit	is	so	terminated,
the	Bank	shall	immediately	return	any	and	all	balance	in	such	checking	deposit	account	and	set	it	off	against	any	and	all	indebtedness	incurred	by	the	Customer	to	the	Bank.	The	set	off	set	forth
in	the	preceding	paragraphs	will	become	effective	upon	the	act	of	debiting	from	the	applicable	accounts.	Concurrently,	any	and	all	savings	vouchers,	passbooks,	checks,	or	other	vouchers
issued	by	the	Bank	to	the	Customer	will	also	be	annulled	to	the	extent	of	that	set-off.	If	any	of	the	following	events	occurs,	the	Bank	shall	not	exercise	its	right	to	set	off:	1.If	there	is	any	law	or
regulation	prohibiting	the	Bank	from	exercising	its	set	off	right.	2.If	it	is	otherwise	agreed	that	the	Bank	shall	not	exercise	its	set	off	right.	3.If	there	exists	a	management	of	otherâ€™s	affair
without	mandate,	or	there	is	any	agreement	with	a	third	party	under	and	pursuant	to	which	the	Bank	shall	make	payments	to	the	Customer.	ç¬¬	å…«	æ¢​ï¼ˆç›£ç​£ã€​ç¨½æ	¸ã€​æŸ¥é–±å​Šè³‡æ–
™æ​​ä¾›ï¼‰	è²´è¡Œå›	æ¥​å‹™æˆ–ç¢ºä¿​å‚µæ¬Šä¹‹éœ€ï¼Œå¾—æŸ¥å‹˜æˆ–ä¿​å…¨ç«‹ç´„äººä¹‹æ“”ä¿​å“​ã€‚ç«‹ç´„äººé¡˜éš¨æ™‚æŽ¥å​—	è²´è¡Œå°​æŽˆä¿¡ç”¨é€”ä¹‹ç›£ç​£ï¼Œæ¥​å‹™è²¡å‹™
ä¹‹ç¨½æ	¸ï¼Œæ“”ä¿​å“​ä¹‹æª¢æŸ¥ã€​ç›£ç®¡ï¼Œä½†	è²´è¡Œä¸¦ç„¡ç›£ç​£æˆ–ç¨½æ	¸ä¹‹ç¾©å‹™ï¼›å​Š	è²´è¡Œæˆ–è²¡åœ˜æ³•äººé‡‘èž​è​¯å​ˆå¾µä¿¡ä¸​å¿ƒå°​æœ‰é—œå¸³ç°¿	å	±è¡¨ï¼ˆåŒ…æ‹¬é—
œä¿‚ä¼​æ¥​ä¹‹ç¶œå​ˆè²¡å‹™å	±è¡¨ï¼‰ã€​å–®æ“šã€​æ–‡ä»¶ä¹‹æŸ¥é–±ã€‚	è²´è¡Œæˆ–é‡‘èž​è​¯å​ˆå¾µä¿¡ä¸​å¿ƒä¸¦å¾—è¦​æ±‚ç«‹ç´„äººæŒ‰æœŸå¡«é€​ä¸Š	é–‹å¾µä¿¡è³‡æ–™ï¼Œæˆ–æ​​ä¾›	è²
´è¡Œèª​å​¯æœƒè¨ˆå¸«ç°½è​‰ä¹‹æœƒè¨ˆå¸«ç°½è​‰ä¹‹æœƒè¨ˆè²¡å‹™å	±è¡¨ï¼Œå​Šæ´½è«‹è©²ç°½è​‰æœƒè¨ˆå¸«æ​​ä¾›å·¥ä½œåº•ç¨¿ã€‚è²´è¡Œ	æˆ–é‡‘èž​è​¯å​ˆå¾µä¿¡ä¸​‐
å¿ƒä¸¦ç„¡ç›£ç​£ã€​ç¨½æ	¸ã€​æŸ¥é–±ä¹‹ç¾©å‹™ã€‚	è²´è¡Œèª​ç‚ºç«‹ç´„äººä¹‹è²¡å‹™çµ​æ§‹æ‡‰è¡Œæ”¹å–„æ™‚ï¼Œå¾—é™​åˆ¶ç«‹ç´„äººä»¥ç​¾é‡‘åˆ†é…​ç›ˆé¤˜ï¼Œå​Šè¦​æ±‚ç«‹ç´„äººå¢žè³‡æˆ–ç‚ºå…
¶ä»–æ”¹å–„è²¡å‹™çµ​æ§‹ä¹‹	è¡Œç‚ºã€‚	Article	8.ï¼ˆSupervision,	Audit,	Review,	and	Furnishing	Informationï¼‰	The	Bank	may	examine,	inspect,	or	take	custody	of	the	collateral	of	the	Customer
for	the	purpose	of	business	operation	or	protection	of	creditorâ€™s	rights.	The	Customer	agrees	to	the	Bankâ€™s	right,	but	not	obligation,	to	supervise	the	Customerâ€™s	use	of	proceeds	from
the	credit	line,	audit	Customerâ€™s	operations	and	finances,	and	examine	and	supervise	the	status	and	preservation	of	the	collateral.	The	Customer	further	agrees	to	the	Bankâ€™s	or	Joint
Credit	Information	Centerâ€™s	review	of	its	account	ledgers,	financial	statements	ï¼ˆincluding	its	consolidated	financial	statements	reflecting	its	affiliated	businessesï¼‰,	documents,	files
and	records.	Each	of	the	Bank	or	Joint	Credit	Information	Center	may	also	request	the	Customer	to	periodically	submit	the	credit	approval	data,	or	request	the	Customer	to	provide	financial
statements,	certified	by	an	audited	accountant	recognized	by	the	Bank,	or	the	working	paper	thereof.	Neither	the	Bank	nor	the	Joint	Credit	Information	Center	will	be	obligated	to	conduct
supervision,	audit,	or	review.	If	the	Bank	determines	that	there	is	a	need	for	the	Customer	to	improve	its	financial	condition,	the	Bank	may	then	restrict	the	Customerâ€™s	distribution	of	profits
and	earnings	and	request	the	Customer	to	undertake	recapitalization	or	other	action	to	improve	its	financial	condition.	ç¬¬	ä¹​	æ¢​ï¼ˆç¥¨æ“šã€​å€Ÿæ“šç​‰ä¹‹ç‘•ç–µã€​æ¯€æ​​ã€​æ¸›å¤±ä¹‹æ‰
¿èª​ï¼‰	ç«‹ç´„äººæ‰€ç°½ç™¼ã€​èƒŒæ›¸ã€​æ‰¿å…Œæˆ–ä¿​è​‰ä¹‹ç¥¨æ“šã€​å€Ÿæ“šå​Šå°​	è²´è¡Œæ‰€è²	ä¹‹å…¶ä»–ä¸€åˆ‡å‚µå‹™ä¹‹å‚µæ¬Šè​‰æ›¸ï¼Œå¦‚å›	äº‹è®Šã€​ä¸​å​¯æŠ—åŠ›æˆ–	ä¸​å​¯æ​‐
¸è²¬æ–¼	è²´è¡Œä¹‹äº‹ç”±ï¼Œè‡´æœ‰æ¯€æ​​ã€​å–ªå¤±æ™‚ï¼Œæˆ–é​‡å€Ÿæ“šç​‰å‚µæ¬Šæ›¸è¢«è®Šé€	è€Œ	è²´è¡Œä¸¦ç„¡é‡​å¤§é​Žå¤±æ™‚ï¼Œé™¤è²´è¡Œå¸³ç°¿ã€​å‚³	ç¥¨ã€​é›»è…
¦è£½ä½œä¹‹å–®æ“šã€​å¾€ä¾†æ–‡ä»¶ä¹‹å½±å​°ã€​ç¸®å½±æœ¬ä¹‹è¨˜è¼‰ï¼Œç¶“ç«‹ç´„äººè​‰æ˜Žç¢ºæœ‰éŒ¯èª¤ï¼Œè²´è¡Œæ‡‰æ›´æ​£ä¹‹å¤–ï¼Œç«‹ç´„äººå°​ä¸Šè¿°ç°¿	æ“šæ–
‡ä»¶ä¹‹è¨˜è¼‰ï¼Œå​‡é¡˜å¦‚æ•¸æ‰¿èª​ï¼Œä¸¦æ–¼å‚µå‹™åˆ°æœŸæ™‚ï¼Œå°‡è©²é	…å‚µå‹™ä¹‹å​„é	…è²»ç”¨ã€​é​•ç´„é‡‘å​Šæœ¬æ​¯ç«‹å​³æ¸…å„Ÿï¼Œæˆ–ä¾​ç…§	è²´è¡Œæ„​	æ—¨æ–
¼å‚µå‹™åˆ°æœŸå‰​ï¼Œè£œæ​£æ​​ä¾›ç¥¨æ“šã€​å€Ÿæ“šæˆ–å…¶ä»–å‚µæ¬Šè​‰æ›¸ã€‚	Article	9.ï¼ˆDefect,	Damage	or	Loss	of	any	Negotiable	Instruments	and	IOUsï¼‰	If,	for	any	reason	that
cannot	be	attributed	to	the	Bank,	any	loss	or	damage	occurs	to	any	IOUs,	notes,	negotiable	instruments,	or	any	other	debt	certificates	that	are	signed,	endorsed,	accepted,	or	guaranteed	by	the
Customer,	or	if	a	change,	revision,	or	alteration	is	made	to	any	such	debt	certificates	for	which	the	Bank	cannot	be	held	responsible,	then,	other	than	those	account	ledgers,	vouchers,	computer-
produced	documents,	and	photocopies	of	transmitted	records	that	the	Customer	has	proved	to	be	inaccurate	and	corrected	by	the	Bank,	the	Customer	consents	to	the	content	and	description
within	all	such	records.	The	Customer	further	agrees	to	repay	the	various	fees,	charges,	costs,	expenses,	penalties,	principal	and	interest	of	the	indebtedness	on	the	maturity	date,	or,	if
requested	by	the	Bank,	rectify	or	provide	new	or	additional	IOUs,	notes,	negotiable	instruments,	or	any	other	debts	certificates	prior	to	the	maturity	date.	ç¬¬	å​​	æ¢​ï¼ˆæŽˆä¿¡å¾µä¿¡è³‡æ–
™ä¹‹æ​​ä¾›ï¼‰	ç«‹ç´„äººå​Œæ„​	è²´è¡Œç‚ºäº†è§£ç«‹ç´„äººä¿¡ç”¨ã€​æŽˆä¿¡åˆ¤æ–·ã€​è¾¦ç​†è¡​ç”Ÿæ€§é‡‘èž​å•†å“​æ¥​å‹™å​Šå…¶ä»–å​ˆæ–¼	è²´è¡Œç‡Ÿæ¥​ç™»è¨˜é	…ç›®æ‰€å®šæ¥​å‹™	ä¹‹éœ€è¦​ç​‐
‰ç‰¹å®šç›®çš„ï¼Œå¾—å°‡ç«‹ç´„äººä¹‹ç›¸é—œåŸºæœ¬è³‡æ–™ã€​è²¡å‹™è³‡æ–™ã€​å​˜æ¬¾è³‡æ–™ã€​åŒ¯å…Œè³‡æ–™ã€​æ​​ä¾›äºˆæµ·é—œä¹‹å​„é	…å	±é—œè³‡æ–™ã€​ä¿¡	ç”¨å​¡è³‡æ–
™ã€​ä¿¡ç”¨äº¤æ˜“è³‡æ–™ã€​å¾µä¿¡èª¿æŸ¥å	±å‘Šè³‡æ–™ã€​æŽˆä¿¡ç›¸é—œè³‡æ–™ã€​ç¥¨æ“šä¿¡ç”¨è³‡æ–™æš¨å…¶ä»–èˆ‡æœ¬å¥‘ç´„ç›¸é—œä¹‹ä¿¡ç”¨è³‡æ–™ï¼Œæ​​ä¾›	çµ¦	è²´è¡Œã€​å​Œæ¥​‐
é‡‘èž​æ©Ÿæ§‹ã€​é—œä¿‚äººã€​è‡ºç​£é›†ä¸​ä¿​ç®¡çµ​ç®—æ‰€ã€​é‡‘è³‡ä¸​å¿ƒã€​è²¡åœ˜æ³•äººè​¯å​ˆä¿¡ç”¨å​¡è™•ç​†ä¸​å¿ƒã€​è²¡åœ˜æ³•äººé‡‘èž​	è​¯å​ˆå¾µä¿¡ä¸​å¿ƒã€​è²¡åœ˜æ³•äººä¸​å°​ä¼​æ¥​ä¿¡ç”¨ä¿​è​‐
‰åŸºé‡‘ã€​è​¯åƒ‘è²¸æ¬¾ä¿¡ç”¨ä¿​è​‰åŸºé‡‘å​Šå​—è®“å​ƒè²¸ï¼ˆæ“¬å​—è®“ã€​å​ƒè²¸ï¼‰	è²´è¡Œå‚µæ¬Šå‚µ9/40	å‹™ä¹‹äººæˆ–å​—è²´è¡Œå§”è¨—ä»£ç‚ºè™•ç​†äº‹å‹™ä¹‹äººç​‰ï¼Œä¸¦å¾—ä¾​å…
¶ç‡Ÿæ¥​ç™»è¨˜é	…ç›®æˆ–ç«	ç¨‹æ‰€å®šæ¥​å‹™éœ€è¦​ç​‰ç‰¹å®šç›®çš„ï¼Œå¾—è’​é›†ã€​è™•ç​†ã€​	åœ‹éš›å‚³é​žå​Šåˆ©ç”¨ç«‹ç´„äººè³‡æ–™ï¼›ä¸¦å¾—å​‘å‰​é–‹å–®ä½​æŸ¥è©¢èˆ‡ç«‹ç´„äººç›¸é—
œä¹‹è³‡æ–™å​Šå	±é—œè³‡æ–™ã€‚	å¦‚ç«‹ç´„äººæ‰€åœ¨åœ°æˆ–ç™»è¨˜æ‰€åœ¨åœ°ä¹‹é‡‘èž​ç›£ç​†æ©Ÿé—œä¹‹æ³•ä»¤ä¸Šé™​åˆ¶ï¼ˆå¦‚é¦™æ¸¯åœ°å​€æˆ–å¢ƒå¤–åœ°å​€ï¼‰ï¼Œç¦​æ​¢æ​​ä¾›ç«‹ç
´„äººä¸Šè¿°ç¬¬ä¸€é	…	å…§å®¹çµ¦ç›¸é—œå–®ä½​æ™‚ï¼Œç«‹ç´„äººä»​å​Œæ„​	è²´è¡Œç¸½è¡Œæˆ–åˆ†æ”¯æ©Ÿæ§‹å¾—å°‡å°​å…¶æŽˆä¿¡ç¸½é¡​åº¦ã€​ç¸½é¤˜é¡​å​Šç›¸é—œç¯„åœ​å…§æ–¼ç¬¦å​ˆ	è²
´è¡Œç‡Ÿ	æ¥​ç™»è¨˜é	…ç›®æ‰€å®šæ¥​å‹™ç¯„åœ​äºˆä»¥æŽ§ç®¡å​Šæ​​éœ²ã€‚	Article	10.ï¼ˆProvision	of	Credit	Informationï¼‰	The	Customer	agrees	that	the	Bank,	for	the	purposes	of
understanding	and	determining	the	Customerâ€™s	credit	standing	and	determining	the	credit	line	to	be	extended,	processing	financial	derivatives	trading,	or	for	any	other	purpose	necessary
or	appropriate	to	the	Bankâ€™s	operational	objectives,	may	furnish	the	Customerâ€™s	basic,	financial,	savings,	exchange,	customs	declaration,	credit	card	usage,	credit	transaction,	credit
investigation,	line	of	credit,	negotiable	instruments	credit	information,	and	any	other	such	credit	information	related	to	the	Agreement,	to	the	Bank,	other	financial	institutions,	affiliates,	Taiwan
Depository	and	Clearing	Corporation,	Financial	Information	Service	Co.,	Ltd.,	National	Credit	Card	Center,	Joint	Information	Credit	Center,	Small	and	Medium	Business	Credit	Guarantee	Fund,
the	Overseas	Chinese	Credit	Guarantee	Fund,	any	assignee	ï¼ˆpotential	assigneeï¼‰	of	Bankâ€™s	loan,	participant	ï¼ˆpotential	participantï¼‰	of	Bankâ€™s	loan,	or	any	other	Bankâ€™s
authorized	agents.	In	accordance	with	the	Bankâ€™s	registered	business	scope	and	its	Articles	of	Incorporation	and	the	purposes	set	forth	herein,	the	Bank	may	further	collect,	process,
internationally	transmit,	and	use	any	and	all	such	information	of	the	Customer.	The	Bank	may	further	request	such	information	of	the	Customer	from	the	aforementioned	institutions	or
agencies.	If	the	Customer	is	restricted	or	prohibited	from	providing	the	aforementioned	information	due	to	the	laws	of	its	place	of	business	or	registrationï¼ˆsuch	as	Hong	Kong	or	other	off-
shore	jurisdictionï¼‰,	the	Customer	nevertheless	agrees	that	the	Bank,	its	head	office,	or	any	of	its	branches,	may,	in	compliance	with	the	scope	of	its	registered	business,	manage,	control,	or
disclose	information	with	respect	to	the	total	credit	line,	outstanding	balance,	and	other	relevant	information.	ç¬¬å​​ä¸€æ¢​ï¼ˆå¤–å¹£æ¸…å„Ÿä¹‹åŒ¯çŽ‡ï¼‰	ç«‹ç´„äººå¦‚ä¸​ä¾​ç´„å±¥è¡Œä»¥å¤–
å¹£è¨ˆç®—ä¹‹å‚µå‹™æ™‚ï¼Œç«‹ç´„äººæ‡‰æ–¼å‚µå‹™æ¸…å„Ÿæ—¥ï¼Œå°‡è©²ç​†å‚µå‹™æœ¬æ​¯æŒ‰æ¸…å„Ÿæ™‚ï¼Œ	è²´è¡Œå…¬ä½ˆä¹‹å​³æœŸå¤–	åŒ¯è³£å‡ºåŒ¯çŽ‡æŠ˜ç®—æ–
°è‡ºå¹£æˆ–ä»¥åŽŸå¹£å„Ÿé‚„ï¼Œé​²å»¶å„Ÿé‚„æ™‚ï¼Œæ‡‰ä¾​ç›¸é—œæŽˆä¿¡æ¥​å‹™ä¹‹è¦​å®šï¼ŒåŠ	ä»˜é​²å»¶åˆ©æ​¯å​Šé€¾æœŸé​•ç´„é‡‘ã€‚	Article	11.ï¼ˆExchange	Rate	for	Foreign	Currency
Repaymentï¼‰	If	the	Customer	fails	to	perform	its	repayment	obligations	denominated	in	foreign	currency,	the	Customer	shall	repay,	on	the	maturity	date,	the	principal	and	interest	in	New
Taiwan	Dollars,	converted	according	to	the	Bankâ€™s	then	published	spot	exchange	rate	to	sell	that	currency,	or	in	its	original	currency.	If	the	Customer	delays	its	repayment	for	any	reason,
then	it	shall	also	pay	the	default	interest	and	penalties	incurred	and	pursuant	to	the	relevant	provisions.	ç¬¬	å​​	äºŒ	æ¢​ï¼ˆæŽˆæ¬Šï¼‰	ç«‹ç´„äººæŽˆæ¬Šï¼šå‡¡	è²´è¡ŒæŒ​æœ‰ç«‹ç
´„äººæ‰€ç°½ç™¼ä¹‹æœ¬ç¥¨ã€​å€Ÿæ“šè€…ï¼ŒæŽˆæ¬Š	è²´è¡Œå°​æ–¼è©²æœ¬ç¥¨æˆ–å€Ÿæ“šå¾—è¦–å¯¦éš›å‚µå‹™æƒ…æ³​å¡«è¼‰åˆ°	æœŸæ—¥ï¼Œçµ•ç„¡ç•°è​°ã€‚	ç«‹ç´„äººèˆ‡	è²
´è¡Œä¸€åˆ‡å¾€ä¾†ï¼Œæ‚‰æ†‘ç°½å​​æˆ–å​°é‘‘ç™»è¨˜ä¹‹ç«‹ç´„ç«	ï¼ˆå​³ç¶“æ¿Ÿéƒ¨å​°é‘‘ç«	ï¼‰æˆ–å·²ç´„å®šæŽˆæ¬Šå¾€ä¾†ç«	ä¹‹å​°é‘‘å¼​æ¨£ä¸​ä¹‹	ç°½å​​æˆ–
å​°é‘‘ä»»æ“‡ä¸€å¼​ï¼Œå​³ç”Ÿæ•ˆåŠ›ã€‚	Article	12.ï¼ˆAuthorizationï¼‰	Customerâ€™s	authorization:	the	Customer	authorizes	the	Bank	to	fill	in	the	maturity	date	for	any	and	all	of
Customerâ€™s	IOUs,	or	promissory	notes,	that	is	within	the	Bankâ€™s	custody,	control,	or	possession.	Any	and	all	transactions	undertaken	between	the	Customer	and	the	Bank	will	be	deemed
effective	if	signed	or	chopped	in	accordance	with	any	one	of	the	authorized	signatures	or	chops	specimen	ï¼ˆi.e.	the	chop	specimen	registered	with	the	Ministry	of	Economic	Affairsï¼‰,	or	any
other	specimen	of	chop	or	signature	furnished	by	the	Customer	to	the	Bank	in	accordance	with	relevant	agreements.	ç¬¬å​​ä¸‰æ¢​ï¼ˆé​•ç´„é‡‘ï¼‰	è‹¥ç™¼ç”Ÿä¸‹åˆ—æƒ…
æ³​ï¼Œé™¤æœ¬æ‡‰æ”¯ä»˜ä¹‹åˆ©æ​¯å¤–ï¼Œç«‹ç´„äººå​¦æ‡‰æ”¯ä»˜è‡ªé​•ç´„æ—¥èµ·ç®—è‡³å„Ÿé‚„æ—¥æ​¢è¨ˆç®—ä¹‹é​•ç´„é‡‘å¦‚ä¸‹ï¼š	1.ç«‹ç´„äººæœªä¾​ç
´„æŒ‰æœŸå„Ÿé‚„æ‡‰å„Ÿæ•¸é¡​æ™‚ï¼š	(1)å»¶æ»¯å…​å€‹æœˆä»¥å…§è€…ï¼ŒæŒ‰ç•¶æœŸæ‡‰æ”¤é‚„æœ¬é‡‘(è‹¥ç‚ºåˆ°æœŸé‚„æœ¬åž‹æˆ–æ–
¼å¯¬é™​æœŸï¼Œå‰‡ç‚ºç•¶æœŸæ‡‰ç¹³åˆ©æ​¯)Ã—ç´„å®šåˆ©çŽ‡Ã—å»¶æ»¯å¤©æ•¸Ã·365	å¤©Ã—1.1ï¼›	(2)å»¶æ»¯è¶…é​Žå…​‐
å€‹æœˆéƒ¨åˆ†ï¼ŒæŒ‰ç•¶æœŸæ‡‰æ”¤é‚„æœ¬é‡‘(è‹¥ç‚ºåˆ°æœŸé‚„æœ¬åž‹æˆ–æ–¼å¯¬é™​æœŸï¼Œå‰‡ç‚ºç•¶æœŸæ‡‰ç¹³åˆ©æ​¯)Ã—ç´„å®šåˆ©çŽ‡Ã—å»¶æ»¯å¤©æ•¸Ã·	365	å¤©Ã—
1.2ã€‚	2.å€Ÿæ¬¾åˆ°æœŸ(å​«ç¶“	è²´è¡Œä¸»å¼µè¦–ç‚ºå…¨éƒ¨åˆ°æœŸ)ç«‹ç´„äººæœªå…¨éƒ¨æ¸…å„Ÿæ™‚ï¼š	(1)é€¾æœŸå…​å€‹æœˆä»¥å…§è€…ï¼ŒæŒ‰æœªå„Ÿé‚„æœ¬é‡‘é¤˜é¡​Ã—ç
´„å®šåˆ©çŽ‡Ã—é€¾æœŸå¤©æ•¸Ã·365	å¤©Ã—0.1ï¼›	(2)é€¾æœŸè¶…é​Žå…​å€‹æœˆéƒ¨åˆ†ï¼ŒæŒ‰æœªå„Ÿé‚„æœ¬é‡‘é¤˜é¡​Ã—ç´„å®šåˆ©çŽ‡Ã—é€¾æœŸå¤©æ•¸Ã·365	å¤©Ã—0.2ã€‚
Article	13.ï¼ˆDefault	Penaltiesï¼‰	In	addition	to	the	interest	stipulated	in	this	Agreement,	the	Customer	shall	also	pay	the	default	penalties	subject	to	paragraph	below	from	the	due	date	up	to
the	date	of	actual	payment:	1.If	the	Customer	fails	to	pay	any	installment	amount	payable	on	its	due	date:	(1)within	6	months	from	such	due	date,	the	penalty	shall	be	â€œthe	principal	(in	cases
that	the	principal	repaid	in	one	lump	sum	or	during	grace	period,	then	â€œthe	interestâ€​)	due	in	such	installmentâ€​*agreed	interest	rate*days	delayed/365	days*1.1;	(2)over	6	months	from
such	due	date,	the	penalty	shall	be	the	â€œthe	principalâ€​	(in	cases	that	the	principal	repaid	in	one	lump	10/40	sum	or	during	grace	period,	then	â€œthe	interestâ€​)	due	in	such
installmentâ€​*agreed	interest	rate*days	delayed/365	days*1.2.	2.If	the	Customer	fails	to	repay	the	aggregate	amount	of	all	outstanding	indebtedness	on	its	final	maturity	date	(including	the
situation	that	the	Bank	declares	all	principal	and	interest	amounts	immediately	due	and	payable):	(1)within	6	months	from	such	final	maturity	date,	the	penalty	shall	be	â€œthe	principal
sumâ€​*agreed	interest	rate*days	defaulted/365	days*0.1;	(2)over	6	months	from	such	final	maturity	date,	the	penalty	shall	be	â€œthe	principal	sumâ€​*agreed	interest	rate*days	defaulted/365
days*0.2.	ç¬¬	å​​	å››	æ¢​ï¼ˆæŠµå……æ¢​æ¬¾ï¼‰	ç«‹ç´„äººæ‰€æ​​å‡ºä¹‹çµ¦ä»˜æˆ–ç¶“è²´è¡Œä¾​ç´„å®šè‡ªå‹•è½‰å¸³å​–å„Ÿä¹‹æ¬¾é	…ï¼Œä¸​è¶³æ¸…å„Ÿç«‹ç´„äººä¹‹å…
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´„äººä¹‹å€Ÿæ¬¾å‚µå‹™å·²å±†æ¸…å„ŸæœŸæˆ–æœ‰æƒ¡æ„​æ‹–æ¬	æˆ–	å…¶ä»–åš´é‡​ä¿¡ç”¨è²¶è​½ä¹‹æƒ…å½¢è€…ï¼Œä¸​åœ¨æ​¤é™​ã€‚	Article	14.ï¼ˆApplication	Provisionï¼‰	If	the
Customerâ€™s	repayment	or	the	amount	automatic	debited	by	the	Bank	under	or	pursuant	to	the	relevant	provisions	contained	herein	is	not	sufficient	to	cover	Customerâ€™s	total
indebtedness,	the	repayment	or	the	amount	debited	by	the	Bank	shall	be	applied	in	the	following	order:	miscellaneous	fees,	charges,	costs,	and	expenses	ï¼ˆincluding	Bank	advanced	insurance
premium	for	collateralï¼‰,	default	penalties,	interest,	default	interest,	and	the	principal;	except	that	if	the	amount	advanced	by	the	Bank	pursuant	to	the	forgoing	provision	is	an	insurance
premium	in	fire	or	earthquake	risks,	the	Customer	consents	that	the	Bank	may	make	the	application	thereof	after	six	months	from	the	date	the	funds	were	advanced	or	disbursed.	However,	if
the	Customerâ€™s	debts	are	payable	and	due,	the	Customer	intentionally	delays	the	repayment,	or	other	event	arises	that	severely	decreases	the	Customerâ€™s	credit	standing,	this	provision
will	not	apply.	ç¬¬	å​​	äº”	æ¢​ï¼ˆå…¶ä»–è²»ç”¨è²	æ“”ï¼‰	ç«‹ç´„äººå​Œæ„​å¦‚ä¸​ä¾​ç´„å±¥è¡Œè²¬ä»»è€Œè‡´ç™¼ç”Ÿå‚¬æ”¶æˆ–è¨´è¨Ÿæ™‚ï¼Œè²´è¡Œç‚ºè¡Œä½¿æˆ–ä¿​å…¨å°​ç«‹ç
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£å¸¶è²	æ“”ï¼Œä½†å¦‚ç¶“æ³•é™¢è£​åˆ¤	è²´è¡Œ	æ•—è¨´ç¢ºå®šæ™‚ï¼Œä¸​åœ¨æ​¤é™​ã€‚	Article	15.ï¼ˆOther	Costs	and	Expensesï¼‰	If	the	Bank	conducts	collection	or	initiates	any	legal
proceedings	as	a	result	of	the	Customerâ€™s	failure	to	repay	on	time,	the	Customer	agrees	to	be	jointly	and	severally	liable	for	the	investigation	costs	and	expenses,	warehouse	charges,
transportation	costs,	attorneysâ€™	fees	ï¼ˆto	retain	counselï¼‰,	and	any	other	costs	or	expenses	incurred	by	the	Bank	for	the	purpose	of	executing	or	securing	its	creditorâ€™s	rights	against
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è²´è¡Œã€​è²´è¡Œæ‰€å±¬é‡‘èž​æŽ§è‚¡å…¬å​¸æ‰€å§”ä»»è™•ç​†äº‹å‹™ä¹‹ç¬¬ä¸‰äººã€‚	Article	16.ï¼ˆRisk	Control	of	Financial	Holding	Companyï¼‰	1.The	Customer	agrees	that	the	Bank
may	furnish	the	Customerâ€™s	information	ï¼ˆincluding,	without	limitation,	the	basic	personal	information,	account	information	or	credit	informationï¼‰	to	the	financial	holding	company	that
the	Bank	belongs	to	for	mutual	disclosure,	transfer	and	sharing.	2.The	Customer	understands	and	agrees	that	the	Bank	and	the	financial	holding	company	that	the	Bank	belongs	to	may,	for	the
purpose	of	risk	control	other	purposes	to	the	extent	permitted	by	the	law,	collect,	process,	transmit	internationally,	and	use	the	Customerâ€™s	personal	information	ï¼ˆincluding,	without
limitation,	for	the	purposes	of	risk	control	and	administrative	researchï¼‰.	3.The	Customer	also	agrees	that	the	Bank	and	the	financial	holding	company	that	the	Bank	belongs	to	may
designate	a	third	party	to	process	the	transaction	with	the	Customer	or	the	Customerâ€™s	information.	The	Customer	further	consents	and	agrees	to	any	and	all	disclosure	of	the	information
set	forth	in	the	item	1	of	this	Article	to	that	third	party	designated	by	the	Bank	and	the	financial	holding	company	that	the	Bank	belongs	to.	ä¸™ï¼šæ“”ä¿​æ¢​æ¬¾	ï¼ˆCï¼šSecurity
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‡ä»¶æ‰€è¼‰å…§å®¹ç›¸ç¬¦æˆ–ç›¸ç•¶ä¹‹æ“”ä¿​å“​ï¼Œæˆ–æ¸…å„Ÿå…¨éƒ¨å‚µå‹™ã€‚	Article	1.ï¼ˆNo	Defectï¼‰	Each	of	the	Customer	and	collateral	provider	represents	and	warrants	that	the
Customer	or	collateral	provider,	as	the	case	may	be,	has	all	rights	and	title	to	the	collateral.	There	is	no	lien,	charge	or	encumbrance	on	the	collateral	by	any	third	party.	If	a	controversy	or
dispute	arises,	the	Customer	or	collateral	provider	shall	be	solely	responsible	for	handling	the	matter	and	the	Bank	shall	have	no	part	in	that	controversy	or	dispute.	The	Customer	or	collateral
provider,	as	the	case	may	be,	represents	and	warrants	that	all	movable	assets	provided	as	collateral,	and	storage	location	thereof,	match	the	information	shown	on	the	collateral	list.	If	any
documents	or	instruments	of	title	such	as	bills-of-lading	or	warehouse	receipts	are	provided	as	collateral,	the	name,	type,	quality,	quantity,	format,	and	other	conditions	listed	therein	match	the
information	shown	on	the	collateral	list.	If	any	documents	or	instruments	of	title	such	as	bills-of-lading	or	warehouse	receipts	are	provided	as	collateral	and	the	listed	quality	or	quantity	deviates
from	its	actual	condition	in	that	the	quality	is	different,	the	number	is	less	than	represented,	or	it	is	otherwise	false	or	inaccurate,	either	the	indebtedness	must	be	repaid	immediately	or	the
collateral	must	be	supplemented	or	replaced	by	the	Customer	or	collateral	provider,	in	order	to	match	or	be	comparable	to	the	listed	collateral,	irrespective	of	whether	the	collateral	was	stored
in	the	Bankâ€™s	self-operated	warehouse,	unless	the	deviation	can	be	attributed	to	the	Bankâ€™s	willful	misconduct	or	gross	negligence.	ç¬¬	äºŒ	æ¢​ï¼ˆå‹•ç”¢å	†å​˜å​Šä¿​ç®¡ï¼‰
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Article	2.ï¼ˆStorage	and	Safeguarding	of	the	Movable	Assetsï¼‰	If	the	collateral	is	a	movable	asset,	the	Bank	may	determine	its	storage	location	and	safeguarding	method,	and	the	Bank	may
also	inspect	it	at	any	time	for	the	purpose	of	business	operation	or	protection	of	creditorâ€™s	rights.	If	the	Customer	or	collateral	provider,	as	the	case	may	be,	improperly	stores	or	safeguards
the	collateral,	within	the	designated	time	period	by	the	Bank,	the	Bank	may	give	notice	to	the	Customer	or	collateral	provider,	as	the	case	maybe,	to	move	the	collateral	or	rectify	the	situation,
and	the	Customer	or	collateral	provider	shall	then	act	so	immediately.	Unless	it	is	attributable	to	the	fault	of	the	Bank,	the	Bank	will	not	be	liable	for	any	loss	or	damage	incurred	due	to	any
movement	or	non-movement	of	the	collateral,	while	it	is	in	the	possession,	custody	or	control	of	the	Bank.	ç¬¬	ä¸‰	æ¢​ï¼ˆè³ªæ¬Šäººä¹‹ä¿​ç®¡è²¬ä»»ï¼‰	æ“”ä¿​ç‰©ç‚º	è²
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±ç‚ºé™​ï¼Œå§‹è²	è²¬ä»»ã€‚	Article	3.ï¼ˆResponsibility	of	Safeguardingï¼‰	The	Bank	is	not	responsible	for	any	loss	or	damage	of	the	collateral	while	it	is	in	the	Bankâ€™s	possession,	custody
or	control	unless	that	adverse	condition	is	caused	by	Bankâ€™s	willful	misconduct	or	gross	negligence.	If	the	Bank	is	held	to	be	responsible	for	any	loss	or	damages	as	a	result	of	its	breach	of	a
provision	contained	herein,	the	Bankâ€™s	duty	of	care	will,	nevertheless,	be	subject	to	the	limit	of	no	willful	misconduct	or	gross	negligence.	ç¬¬	å››
æ¢​ï¼ˆæ“”ä¿​ç‰©ç‚ºå‹•ç”¢é™​åˆ¶è™•åˆ†å​Šä½¿ç”¨ä¿​ç®¡æ³¨æ„​ç¾©å‹™ï¼‰	ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæ–¼æ“”ä¿​ä¹‹å‚µå‹™æœªæ¸…å„Ÿæ™‚ï¼Œé​žç¶“	è²
´è¡Œä¹‹æ›¸é​¢å​Œæ„​ï¼Œçµ•ä¸​æ“…è‡ªå°‡æ“”ä¿​ç‰©è½‰è®“ã€​æŠµæŠ¼ã€​å‡ºè³ªã€​å‡ºç§Ÿã€​	å…¸ç•¶ã€​é​·ç§»ã€​æˆ–ç‚ºå…¶ä»–è™•åˆ†ã€‚	æ“”ä¿​ç‰©å¦‚æ“¬è®Šæ›´ã€​æ”¹è‰¯ã€​å¢žè¨​ã€​å»¢æ£
„ç​‰æƒ…äº‹ï¼Œäº¦é	ˆç¶“ç​²	è²´è¡Œæ›¸é​¢å​Œæ„​æ–¹å¾—è¾¦ç​†ï¼Œå¦‚å›	ä¹‹éœ€è¦​è¾¦ç​†è®Šæ›´ç™»è¨˜æ™‚ï¼Œç«‹ç´„	äººæˆ–
æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜ç«‹å​³è¾¦ç​†è®Šæ›´ç™»è¨˜ç”³è«‹æ‡‰è¡Œä¹‹ä¸€åˆ‡æ‰‹çºŒï¼Œä¸¦è²	æ“”å…¶è²»ç”¨ã€‚	ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜ä»¥å–„è‰¯ç®¡ç​†äººä¹‹æ³¨æ„​å¦¥å–
„ä½¿ç”¨å​Šæ…Žé‡​ä¿​ç®¡æ“”ä¿​ç‰©ï¼Œçµ•ä¸​é¬†æ€	æ–¼ä¿®ç​†ç​‰ä¿​å​˜ä¸Šæ‡‰æœ‰ä¹‹è¡Œç‚ºã€‚æ“”	ä¿​ç‰©æœ‰é—œä¹‹ç¨…æ​​ã€​ä¿®ç​†ç​‰ä¸€åˆ‡è²»ç”¨æ¦‚ç”±ç«‹ç´„äººè²	æ“”ç…§ä»˜ã€‚
Article	4.ï¼ˆLimitations	on	the	Disposal	of	Movable	Assets	and	the	Obligations	for	Use	and	Safeguardingï¼‰	Prior	to	the	full	repayment	of	the	secured	indebtedness	and	without	the	written
consent	of	the	Bank,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	not	transfer,	mortgage,	pledge,	lease,	pawn,	move,	or	otherwise	dispose	the	collateral.	If	there	is	a	need	for
any	change,	improvement,	enhancement,	or	abandonment	of	the	collateral,	the	Customer	may	do	so	only	after	the	written	consent	of	the	Bank	has	been	obtained.	If	any	change	to	the
registration	is	required,	the	Customer	or	collateral	provider,	as	the	case	may	be,	agrees	to	take	all	necessary	and	proper	actions	relating	to	the	change	in	registration	and	bear	all	related	costs
and	expenses.	The	Customer	or	collateral	provider,	as	the	case	may	be,	agrees	to	use	and	safeguard	the	collateral	in	conformity	with	the	duty	of	a	good	administrator,	and	not	to	neglect	to
repair,	maintain,	or	undertake	any	other	safeguarding	measures.	The	Customer	shall	bear	any	and	all	costs,	expenses,	fees,	and	charges	relating	to	the	taxes,	repair,	maintenance,	or
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€å​Œæ„​ä¹‹æ“”ä¿​ç‰©æˆ–æ¸…å„Ÿæ‰€è²	ä¸€åˆ‡å‚µå‹™ã€‚	Article	5.ï¼ˆReplacement	or	Supplement	of	the	Collateralï¼‰	If	the	collateral	is	lost,	damaged,	destroyed,	or	decreased	in	value	for
whatever	reason	that	is	not	attributable	to	the	Bank,	the	12/40	Customer	or	the	collateral	provider,	as	the	case	may	be,	agrees	to	immediately	replace	or	supplement	the	collateral,	as	requested
and	approved	by	the	Bank,	or	immediately	repay	all	indebtedness.	ç¬¬	å…​	æ¢​ï¼ˆå​„ç¨®æ‰‹çºŒä¹‹è¾¦ç​†å​Šä¿​éšªï¼‰	ä¾​æ³•æˆ–ä¾​ç´„é	ˆè¾¦ç​†æ“”ä¿​ç‰©å¯„å€‰ã€​ç¹³ç¨…
ã€​ä¿​éšªï¼ˆå​«çºŒä¿​ã€​åŠ	ä¿​ï¼‰ã€​é»žäº¤ã€​ç®¡ç​†ã€​é​·ç§»æˆ–è¾¦ç​†å…¶ä»–æ‰‹çºŒè€…ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​	ç‰©æ​​ä¾›äººå​‡é¡˜ç…§è¾¦ï¼Œå…¶æœ‰é—œè²»ç”¨å​Šç¨…æ​​å​‡ç”±ç«‹ç
´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººè²	æ“”ã€‚	æ“”ä¿​ç‰©èƒ½ä¿​éšªè€…ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜ä»¥	è²´è¡Œç‚ºå„ªå…ˆå​—ç›Šäººï¼Œå​‘ä¿​éšªå…¬å​¸æŠ•ä¿​è¶³é¡​ç​«éšªï¼Œæˆ–	è²´è¡Œæ‰
€è¦​æ±‚ä¹‹å…¶	ä»–ä¿​éšªï¼Œå…¶è²»ç”¨ç”±ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººè²	æ“”ã€‚å¦‚æ€	æ–¼æŠ•ä¿​æˆ–çºŒä¿​æ™‚ï¼Œ	è²´è¡Œèª​ç‚ºå¿…è¦​æ™‚ï¼Œä¸¦å¾—è‡ªè¡Œä»£ç‚ºæŠ•ä¿​æˆ–çºŒä¿​
ç​«éšªæˆ–å…¶ä»–ä¿​éšªï¼Œå…¶ä»£å¢Šä¹‹ä¿​éšªè²»ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæ‡‰å​³æ¸…å„Ÿå¢Šæ¬¾ä¹‹æœ¬æ​¯ï¼Œå​¦å‰‡	è²´è¡Œå¾—å°‡ä»£å¢Šä¿​éšªè²»ä¹‹æœ¬æ​¯	ä½µå…
¥æ“”ä¿​ç¯„åœ​å…§å„ªå…ˆå​—å„Ÿã€‚ä½†	è²´è¡Œä¸¦ç„¡ä»£ç‚ºæŠ•ä¿​æˆ–çºŒä¿​ä¹‹ç¾©å‹™ã€‚	æ“”ä¿​ç‰©å¦‚æœ‰æ»…å¤±ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜å​³æ¸…å„Ÿä¸€åˆ‡å‚µå‹™ï¼Œæˆ–
å​¦æ​​ä¾›	è²´è¡Œèª​å​¯ä¹‹æ“”ä¿​ç‰©ï¼Œä¸​å¾—ä»¥ä¿​éšªå…¬å​¸æ‹’çµ•æˆ–	å»¶å®•è³	æ¬¾æˆ–è³	æ¬¾ä¸​è¶³æˆ–å…¶ä»–ä»»ä½•ç​†ç”±æ‹’çµ•æ¸…å„Ÿã€‚	Article	6.ï¼ˆProcedures	and
Insuranceï¼‰	In	conformity	with	all	laws,	regulations,	and	provisions	contained	herein	and	therein,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	provide	proper	storage,	pay
all	taxes	and	insurance	ï¼ˆincluding,	without	limitation,	any	renewal	or	additional	coverageï¼‰,	deliver,	manage,	move,	or	handle	any	other	tasks	relating	to	the	collateral.	The	Customer	or
collateral	provider,	as	the	case	may	be,	shall	bear	all	related	costs,	expenses,	and	taxes.	If	the	collateral	is	insurable,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	designate	the
Bank	as	the	beneficiary,	and	duly	insure	the	collateral	against	fire	or	any	other	risks	requested	by	the	Bank,	at	the	costs	and	expenses	of	that	Customer	or	collateral	provider.	If	the	Customer
fails	to	initiate	or	renew	any	insurance	coverage,	the	Bank,	at	its	sole	discretion,	may	insure	or	renew	the	policy	against	the	risk	of	fire	or	any	other	risks,	claims,	liabilities,	losses,	or	damages.
The	Customer	shall	then	immediately	reimburse	the	Bank	for	the	funds	advanced	to	pay	the	insurance	premium	and	relevant	interest,	otherwise	the	Bank	may	deem	and	include	the	funds
advanced	and	relevant	interest	payment	due	as	an	integral	part	of	the	indebtedness	so	secured	by	the	collateral	with	equal	claim	of	priority.	For	the	avoidance	of	doubt,	the	Bank	has	the	right,
but	not	the	obligation,	to	initiate	or	renew	the	aforementioned	insurance.	If	the	collateral	is	lost	or	destroyed,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	immediately	repay
the	indebtedness	in	full,	or,	subject	to	the	Bankâ€™s	approval,	provide	additional	collateral.	The	Customer	or	collateral	provider,	as	the	case	may	be,	shall	not	then	refuse	to	repay	the
indebtedness	in	full	for	any	reason	including,	without	limitation,	the	delay,	rejection,	or	insufficiency	of	the	insurance	compensation	by	the	insurance	company.	ç¬¬	ä¸ƒ
æ¢​ï¼ˆæ“”ä¿​ç‰©ç‚ºä¸​å‹•ç”¢é™​åˆ¶è™•åˆ†å​Šå…±é€šæ​´ç”¨ï¼‰	æ“”ä¿​ç‰©ç‚ºä¸​å‹•ç”¢æ™‚ï¼Œé​žç¶“	è²´è¡Œæ›¸é​¢å​Œæ„​ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººçµ•ä¸​æ“…
è‡ªè“‹å»ºã€​æ”¹å»ºã€​æ‹†é™¤ï¼Œæˆ–ç‚ºå…¶ä»–è¶³ä»¥æ¸›å°‘è©²	æŠµæŠ¼ä¸​å‹•ç”¢åƒ¹å€¼ä¹‹ä¸€åˆ‡è¡Œç‚ºã€‚ä¸​å‹•ç”¢æ​​ä¾›æ“”ä¿​æ™‚æˆ–ä»¥å¾Œï¼Œå¦‚æœ‰æŠµæŠ¼æ¬Šã€​åœ°ä¸Šæ¬Šè¨​‐
å®šæˆ–å‡ºç§Ÿã€​å‡ºç§Ÿæˆ–æ¯€æ​​ã€​æ»…å¤±æˆ–åƒ¹å€¼	æ¸›å°‘ç​‰æƒ…äº‹ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæ‡‰æ“šå¯¦ä»¥æ›¸é​¢é€šçŸ¥	è²´è¡Œã€‚ä»¥ä¸Šç´„å®šï¼Œå¦‚æœ‰é​•å​​æˆ–
ç‚ºä¸​å¯¦é™³è¿°è‡´	è²´è¡Œç™¼ç”Ÿä»»ä½•	æ​​å®³ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜è²	ä¸€åˆ‡æ°‘ã€​åˆ‘äº‹æ³•å¾‹è²¬ä»»ã€‚	å‰​é	…æ“”ä¿​ç‰©ï¼Œä¸​è«–æ“”ä¿​ç‰©æ​​ä¾›äººæ​​ä¾›ä¹‹å…
ˆå¾Œï¼Œ	è²´è¡Œå​‡å¾—å…±é€šæ​´ç”¨ï¼Œå……ç‚ºç«‹ç´„äººç​¾åœ¨ï¼ˆåŒ…æ‹¬é​ŽåŽ»æ‰€è²	ç​¾åœ¨å°šæœªæ¸…å„Ÿï¼‰	å​Šå°‡ä¾†æ¥​å‹™å¾€ä¾†ä¹‹å…¶ä»–ä¸€åˆ‡å‚µå‹™ä¹‹æ“”ä¿​ï¼Œ	è²
´è¡Œä¸¦å¾—ä»¥å°​ç«‹ç´„äººä¹‹å‚µæ¬Šç¸½é¡​é…ŒåŠ	äºŒæˆ​ç‚ºè¨​å®šæ“”ä¿​ä¹‹æœ€é«˜é™​é¡​ã€‚	Article	7.ï¼ˆRestrictions	on	the	Disposal	of	Immovable	Assets	and	Joint	Securityï¼‰	If	the
collateral	is	a	piece	of	real	property,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	not	construct,	renovate,	demolish,	or	undertake	any	other	action	that	may	decrease	the	value
of	the	collateral,	without	the	prior	written	consent	of	the	Bank.	If	any	mortgages,	superficies	or	leases	are	created	or	that	piece	of	real	property	suffers	any	losses,	damages,	or	decreases	in
value	after	it	has	become	a	security	interest,	the	Customer	or	collateral	provider,	as	the	case	may	be,	shall	immediately	and	accurately	informed	that	situation	to	the	Bank	in	writing.	If	the	Bank
suffers	any	losses	or	damages	due	to	any	breach	of	the	terms	and	covenants	or	any	inaccuracy	in	the	representation	made	by	the	Customer	or	collateral	provider,	as	the	case	may	be,	that
Customer	or	collateral	provider	shall	be	fully	liable	for	all	civil	or	criminal	responsibilities	arising	therefrom.	The	Bank	shall	have	the	full	security	interest	in	the	foregoing	collateral,	irrespective
of	when	or	the	order	in	which	it	is	provided.	The	interest	secured	includes	all	past	and	present	indebtedness	and	any	indebtedness	hereafter	created	because	of	the	business	transaction
between	the	Bank	and	the	Customer.	The	Bank	has	the	right	to	set	the	maximum	lien	thereof	at	a	value	that	is	120%	of	the	indebtedness.	ç¬¬	å…«	æ¢​ï¼ˆæ“”ä¿​ç‰©å​Šæ†‘è​‰ä¹‹è¿”é‚„æˆ–
æ›´æ​›ï¼‰	å‡¡æŒ​æœ‰	è²´è¡Œç™¼çµ¦ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººä¹‹æ“”ä¿​ç‰©æ”¶æ“šã€​ä¿​ç®¡è​‰ã€​å​˜æ‘ºæˆ–è“‹æœ‰ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººä¹‹å​°é‘‘ï¼ˆæˆ–ç°½å​​ï¼‰	ä¹‹å​
—é	˜æ–‡ä»¶ï¼Œå‰​å¾€	è²´è¡Œè«‹æ±‚è¿”é‚„æˆ–æ›´æ​›æ“”ä¿​ç‰©æˆ–å…¶æ¬Šåˆ©æ†‘è​‰æˆ–å…¶ä»–æœ‰é—œæ–‡ä»¶è€…ï¼Œå​‡è¦–ç‚ºç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººä¹‹ä»£	ç​†äººï¼Œ	è²
´è¡Œå¾—å‡†äºˆè¿”é‚„æˆ–æ›´æ​›ä¹‹ï¼›ä½†	è²´è¡Œæ˜ŽçŸ¥æˆ–å​¯å¾—è€ŒçŸ¥å…¶ç„¡ä»£ç​†æ¬Šæ™‚ï¼Œä¸​åœ¨æ​¤é™​ã€‚	Article	8.ï¼ˆReturn	or	Replacement	of	Collateral	and	its
Certificatesï¼‰	Any	person	who	requests	the	Bank	to	return	or	replace	the	collateral,	its	title	certificates,	or	other	related	documents	or	instruments,	by	tendering	the	receipt,	certificate	of
custody,	account	passbook,	specimen,	or	other	certificates	or	invoices	initially	issued	by	the	Bank	to	the	Customer	or	collateral	provider,	as	the	case	may	be,	is	deemed	the	duly	authorized
representative	of	that	Customer	or	collateral	provider,	and	the	Bank	may	then	return	or	replace	the	collateral	accordingly	unless	the	Bank	knows	or	has	reasonable	grounds	to	know	that
aforementioned	person	is	not	authorized	to	do	so.	ç¬¬	ä¹​	æ¢​ï¼ˆæ‡‰æ”¶ç¥¨æ“šï¼‰13/40	ç«‹ç´„äººæ​​ä¾›æ‡‰æ”¶ç¥¨æ“šèƒŒæ›¸è½‰è®“äº¤ä»˜	è²´è¡Œä½œç‚ºå±¥è¡Œå‚µå‹™ä¹‹æ“”ä¿​æˆ–
æ¸…å„Ÿæ–¹æ³•æ™‚ï¼Œç«‹ç´„äººå​Œæ„​ä¸‹åˆ—äº‹é	…ï¼š	1.ç‚ºä¾¿åˆ©å¸³å‹™è™•ç​†ï¼Œ	è²´è¡Œå¾—æ–¼ç¥¨æ“šå…Œç​¾å…¥å¸³ç´¯ç©​è‡³ä¸€å®šé‡‘é¡​å¾Œï¼Œé€•è¡ŒæŠµå„Ÿç«‹ç´„äººæ‰
€æ¬	å​„å®—å‚µå‹™ï¼Œå¦‚æœ‰ä¸​è¶³ï¼Œç«‹ç´„äºº	ä»​è²	å®Œå…¨æ¸…å„Ÿè²¬ä»»ã€‚	2.ä¸Šè¿°æ‡‰æ”¶ç¥¨æ“šå±†æœŸç¶“	è²´è¡Œæ​​å…Œå…¥å¸³å¾Œï¼Œå¦‚ç¶“	è²´è¡Œå​Œæ„​ç«‹ç
´„äººå​¦ä»¥è¶…é​Žæˆ–ç›¸ç•¶æ–¼å·²å…Œç​¾é‡‘é¡​ä¹‹æ‡‰æ”¶ç¥¨æ“šï¼Œä¾​å‰​è¿°	æ–¹å¼​äº¤ä»˜	è²´è¡Œæ™‚ï¼Œ	è²´è¡Œå¾—å°‡ä¸Šè¿°å·²å…Œç​¾é‡‘é¡​æ’¥å…¥ç«‹ç´„äººåœ¨	è²
´è¡Œä¹‹å¸³æˆ¶æˆ–åŒ¯å…¥ç«‹ç´„äººåœ¨å…¶ä»–é‡‘èž​æ©Ÿæ§‹ä¹‹å¸³æˆ¶ï¼Œ	ç«‹ç´„äººå°​	è²´è¡Œæ‰€è²	ä¹‹ä¸€åˆ‡å‚µå‹™ï¼Œä»​æ‡‰ä¾​å…¶æ‰€ç«‹å…·ä¹‹ç¥¨æ“šã€​å€Ÿæ“šç​‰è²	å®Œå…
¨æ¸…å„Ÿè²¬ä»»ã€‚	3.ä¸Šè¿°æ‡‰æ”¶ç¥¨æ“šï¼Œå¦‚ä¸​ç​²å…Œç​¾ï¼Œç¶“é€šçŸ¥ç«‹ç´„äººè™•ç​†è€Œä¸​ä¾​é™​è¾¦ç​†æˆ–ç„¡æ³•é€šçŸ¥è€…ï¼Œ	è²´è¡Œå¾—è¦–ç¥¨æ“šå‚µå‹™äººç¶“æ¿Ÿæƒ…
æ³​ä»¥ä½Ž	æ–¼ç¥¨é​¢ä¹‹ä»»ä½•é‡‘é¡​èˆ‡ç¥¨æ“šå‚µå‹™äººå’Œè§£ã€‚	Article	9.ï¼ˆNote	Receivableï¼‰	If	the	Customer	indorses	and	transfers	a	negotiable	instrument	to	the	Bank	as	collateral
or	repayment	of	the	indebtedness,	the	Customer	agrees	to	the	following:	1.For	the	convenience	of	bookkeeping,	the	Bank	may	collect	the	payment	made	pursuant	to	that	negotiable	instrument,
accrue	it	to	certain	amount,	and	set	it	off	against	the	Customerâ€™s	indebtedness.	The	Customer	remains	liable	for	any	balance	of	the	indebtedness,	if	any.	2.After	the	Bank	has	collected	the
payment	made	pursuant	to	the	aforementioned	negotiable	instrument	upon	its	maturity,	subject	to	the	Bankâ€™s	prior	written	consent,	the	Customer	may	again	provide	security	by	deliver
another	negotiable	instrument	of	equal	or	greater	value	than	the	one	collected	by	the	Bank.	The	Bank	shall	then	remit,	credit,	and	deposit	that	amount	in	the	Customerâ€™s	account	with	the
Bank	or	another	financial	institution.	The	Customer	remains	liable	for	any	balance	of	any	and	all	indebtedness	according	to	its	terms	and	conditions	in	the	related	IOUs	or	negotiable
instruments.	3.If	the	aforementioned	negotiable	instrument	is	not	accepted	or	honored,	and	the	Customer	fails	to	handle	the	situation	in	a	designated	time	of	period	or	cannot	be	notified,	the
Bank	may	settle	the	collection	matter	with	that	obligor	of	such	negotiable	instrument	at	an	amount	less	than	its	face	value,	at	the	Bankâ€™s	sole	discretion	or	depending	on	the	financial
condition	of	the	obligor	of	that	negotiable	instrument.	ç¬¬	å​​	æ¢​ï¼ˆæ“”ä¿​ç‰©è®Šå‹•é€šçŸ¥å​Šå​³æ​¯ã€​è£œå„Ÿè²»ä¹‹æ”¶å​–ï¼‰	ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæ‰
€æ​​ä¾›ä¹‹æ“”ä¿​ç‰©å€˜ç™¼ç”Ÿè®Šå‹•ï¼Œä¾‹å¦‚æ​​å£žã€​æ»…å¤±ã€​åƒ¹å€¼è²¶è​½ï¼Œæˆ–æ‰€ç”Ÿå​³æ​¯ï¼Œæˆ–å…¬ç”¨å¾µæ”¶æˆ–å…¶ä»–åŽŸ
å›	æ‡‰ç”±ç¬¬ä¸‰äººè£œå„Ÿæ™‚ï¼Œå​‡æ‡‰ç«‹å​³é€šçŸ¥	è²´è¡Œï¼Œ	è²´è¡Œé›–ç„¡æ”¶å​–ç¾©å‹™ä½†å¾—é€•è¡Œæ”¶å​–ä»¥æŠµå„Ÿç«‹ç´„äººä¹‹å‚µå‹™ï¼Œä¸”ç«‹ç´„äººé​žç¶“	è²
´è¡Œå​Œæ„​ä¸​å¾—é€•è‡ªå​–å„Ÿã€‚å¦‚æ€	æ–¼å‰​è¿°é€šçŸ¥è‡´	è²´è¡Œå​—æœ‰æ​​å®³ï¼Œç«‹ç´„äººæ‡‰è²	è³	å„Ÿè²¬ä»»ã€‚	Article	10.ï¼ˆNotification	of	Collateral	Modification	and	Collection	of
Interest	or	Compensatory	Feesï¼‰	In	the	event	that	any	change	occurs	in	the	collateral	such	as	a	loss,	damage	or	decrease	in	value,	or	any	interest,	any	compensation	for	eminent	domain,	or
for	any	other	reason	which	shall	be	compensated	by	a	third	party,	the	Customer	shall	notify	that	situation	to	the	Bank	immediately.	The	Bank	has	the	right,	but	not	the	obligation,	to	collect	that
fund	and	set	it	off	against	the	Customerâ€™s	indebtedness,	and	the	Customer	shall	not	collect	that	fund	without	the	Bankâ€™s	prior	written	consent.	If	the	Bank	incurs	any	loss	or	damage	due
to	failure	of	the	notification	with	respect	thereto,	the	Customer	shall	be	liable	for	any	and	all	losses	or	damages	related	thereto.	ç¬¬å​​ä¸€æ¢​ï¼ˆéƒ¨åˆ†æ¸…å„Ÿï¼‰	é€£å¸¶å€Ÿæ¬¾äººæˆ–
æ“”ä¿​ç‰©æ​​ä¾›äººæ–¼æ“”ä¿​ä¹‹å‚µå‹™ç‚ºéƒ¨åˆ†æ¸…å„Ÿè€Œè«‹æ±‚	è²´è¡ŒæŒ‰æ¸…å„Ÿæ¯”ä¾‹è¿”é‚„æ“”ä¿​ç‰©æ™‚ï¼Œé	ˆç¶“	è²´è¡Œå​Œæ„​å¾Œæ–¹å¾—
è¾¦ç​†ï¼Œå¦‚å›	ä¹‹éœ€è¾¦ç​†è®Šæ›´ç™»è¨˜æ™‚ï¼Œç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººä¸¦æ‡‰è²	æ“”å…¶è²»ç”¨ã€‚	Article	11.ï¼ˆPartial	Repaymentï¼‰	In	the	circumstance	that	there	is	a
partial	repayment	of	the	indebtedness,	without	Bankâ€™s	prior	written	consent,	a	joint	and	several	debtor	or	collateral	provider,	as	the	case	may	be,	shall	not	request	the	Bank	to	return	the
collateral	in	equal	proportion	pursuant	to	that	repayment.	If	any	change	to	the	registration	is	thereafter	required,	that	Customer	or	collateral	provider	shall	be	liable	for	any	and	all	related	costs
and	expenses.	ç¬¬	å​​	äºŒ	æ¢​ï¼ˆç™»è¨˜è²»ç”¨ï¼‰	ç«‹ç´„äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæ‰€æ​​ä¾›ä¹‹æ“”ä¿​ç‰©å¦‚é	ˆç™»è¨˜æˆ–é​Žæˆ¶è€…ï¼Œç«‹ç´„äººæˆ–
æ“”ä¿​ç‰©æ​​ä¾›äººé¡˜ç«‹å​³è¾¦ç​†ç™»è¨˜æˆ–é​Žæˆ¶æ‰‹çºŒï¼Œä¸¦	å°‡è​‰ä»¶äº¤ç”±	è²´è¡Œæ”¶åŸ·ï¼Œå…¶å›	ç™»è¨˜æˆ–é​Žæˆ¶æ‰€éœ€ä¹‹è²»ç”¨æ¦‚ç”±ç«‹ç´„äººæˆ–
æ“”ä¿​ç‰©æ​​ä¾›äººè²	æ“”ã€‚	Article	12.ï¼ˆRegistration	Expensesï¼‰	If	the	collateral	provided	by	the	Customer	or	the	collateral	provider,	as	the	case	may	be,	requires	certain	registration	or
title	transfer,	the	Customer	or	collateral	provider,	as	the	case	may	be,	agrees	to	process	the	registration	or	transfer	of	title	immediately	and	furnishes	the	Bank	all	such	documents,	instruments
or	materials.	That	Customer	or	collateral	provider	shall	also	bear	all	costs	and	expenses	with	respect	thereto.	ç¬¬	å​​	ä¸‰	æ¢​ï¼ˆæ“”ä¿​å‚µæ¬Šä¹‹ç¢ºå®šäº‹ç”±ï¼‰	æ“”ä¿​ç‰©è‹¥è¨​‐
å®šç‚ºæœ€é«˜é™​é¡​æŠµæŠ¼æ¬Šå​Š/æˆ–æœ€é«˜é™​é¡​è³ªæ¬Šæ™‚ï¼Œç•¶æœ‰ä¸‹åˆ—äº‹ç”±ç™¼ç”Ÿæ™‚ï¼Œè²´è¡Œç„¡é	ˆäº‹å…ˆé€šçŸ¥ï¼Œå¾—é€•å​œæ​¢æŽˆä¿¡æˆ–
äº¤æ˜“é¡​åº¦ï¼Œä¸​å†​ç‚ºå…¶ä»–æŽˆä¿¡æˆ–äº¤æ˜“ï¼š	1.	ç´„å®šä¹‹åŽŸå‚µæ¬Šç¢ºå®šæœŸæ—¥å±†è‡³è€…ã€‚	2.	æ“”ä¿​å‚µæ¬Šä¹‹ç¯„åœ​è®Šæ›´æˆ–å›	å…¶ä»–äº‹ç”±ï¼Œè‡
´åŽŸå‚µæ¬Šä¸​ç¹¼çºŒç™¼ç”Ÿè€…ã€‚	3.	æ“”ä¿​å‚µæ¬Šæ‰€ç”±ç™¼ç”Ÿä¹‹æ³•å¾‹é—œä¿‚ç¶“çµ‚æ​¢æˆ–å›	å…¶ä»–äº‹ç”±è€Œæ¶ˆæ»…è€…ã€‚	4.	è²´è¡Œæ‹’çµ•ç¹¼çºŒç™¼ç”Ÿå‚µæ¬Šæˆ–
ä¾​æ°‘æ³•ç¬¬å…«ç™¾å…«å​​ä¸€æ¢​ä¹‹äº”æˆ–ç¬¬å…«ç™¾å…«å​​ä¸€æ¢​ä¹‹ä¸ƒä¹‹æƒ…äº‹ï¼Œå‚µå‹™äººï¼ˆå​«é€£å¸¶å€Ÿæ¬¾äººï¼‰æˆ–	æ“”ä¿​ç‰©æ​​ä¾›äººè«‹æ±‚ç¢ºå®šè€…ã€‚	5.	è²



´è¡Œè​²è«‹è£​å®šæ‹​è³£æŠµæŠ¼ç‰©ï¼Œæˆ–ä¾​æ°‘æ³•ç¬¬å…«ç™¾ä¸ƒå​​ä¸‰æ¢​ä¹‹ä¸€ä¹‹è¦​å®šç‚ºæŠµæŠ¼ç‰©æ‰€æœ‰æ¬Šç§»è½‰ä¹‹è«‹æ±‚ï¼Œæˆ–ç¬¬å…«ç™¾ä¸ƒå​​å…«æ¢​
è¦​å®šè¨‚ç«‹å¥‘ç´„è€…ã€‚14/40	6.	æŠµæŠ¼ç‰©å›	ä»–å‚µæ¬Šäººè​²è«‹å¼·åˆ¶åŸ·è¡Œç¶“æ³•é™¢æŸ¥å°​ï¼Œè€Œç‚ºè²´è¡Œæ‰€çŸ¥æ‚‰ï¼Œæˆ–ç¶“åŸ·è¡Œæ³•é™¢é€šçŸ¥è²´è¡Œè€…ã€
‚ä½†æŠµæŠ¼ç‰©ä¹‹æŸ¥å°​ç¶“æ’¤	éŠ·æ™‚ï¼Œä¸​åœ¨æ​¤é™​ã€‚	7.	å‚µå‹™äººã€​é€£å¸¶å‚µå‹™äººæˆ–æŠµæŠ¼äººç¶“è£​å®šå®£å‘Šç	´ç”¢è€…ã€‚ä½†å…¶è£​å®šç¶“å»¢æ£
„ç¢ºå®šæ™‚ï¼Œä¸​åœ¨æ​¤é™​ã€‚	8.	æœ‰æ°‘æ³•ç¬¬å…«ç™¾å…«å​​ä¸€æ¢​ä¹‹å​​ä¹‹æƒ…äº‹ã€‚	9.	å…¶ä»–äº‹ç”±è‡´åŽŸå‚µæ¬Šç¢ºå®šä¹‹æƒ…äº‹ã€‚	ç«‹ç´„äººæˆ–
æ“”ä¿​ç‰©æ​​ä¾›äººä¸​å​¯æ’¤éŠ·åœ°å​Œæ„​æ–¼ä¸»å¼µæœ€é«˜é™​é¡​æŠµæŠ¼æ¬Š/æˆ–æœ€é«˜é™​é¡​è³ªæ¬Šæ‰€æ“”ä¿​å‚µæ¬Šç¢ºå®šè€…ï¼Œé	ˆä»¥æ›¸é​¢è¡¨ç¤ºä¸¦	å¯„äº¤	è²
´è¡Œç¸½è¡Œä¹‹æ³•é‡‘ä¿¡ç”¨é¢¨éšªå–®ä½​ï¼Œä¸”æ–¼é€​é​”è²´è¡Œç¸½è¡Œä¹‹ç¿Œæ—¥å§‹ç”Ÿæ•ˆåŠ›ã€‚	Article	13.ï¼ˆCauses	of	Confirmation	of	Secured	Credit	Rightsï¼‰	If	the	amount	of	the
encumbrance	created	on	the	collaterals	is	the	maximum	mortgage	amount	and/or	maximum	pledge	amount,	the	Bank	may	unilaterally	suspend	the	credit	extensions	or	transactions	and	refrain
from	engaging	in	other	credit	extensions	or	transactions	in	case	of	the	occurrence	of	any	of	the	following	events:	ï¼ˆ1ï¼‰The	original	date	of	confirmation	of	the	credit	rights	is	due.
ï¼ˆ2ï¼‰The	modification	of	the	scope	of	the	secured	credit	rights	or	another	event	causes	the	original	credit	rights	to	stop	arising.	ï¼ˆ3ï¼‰The	legal	relationship	from	which	the	secured
credit	rights	arise	has	been	terminated	or	has	extinguished	as	a	result	of	another	event.	ï¼ˆ4ï¼‰The	Bank	refuses	to	allow	any	credit	rights	to	continue	to	arise,	or	there	is	an	instance	under
Article	881-5	or	881-7	of	the	Civil	Code	where	the	Customer	ï¼ˆincluding	the	jointly	and	severally	liable	borrowerï¼‰	or	the	collateral	provider	requests	for	confirmation.	ï¼ˆ5ï¼‰The	Bank
petitions	for	a	ruling	to	auction	the	collaterals,	or	requests	for	the	assignment	of	the	ownership	of	the	collaterals	according	to	the	provision	of	Article	873-1	of	the	Civil	Code,	or	the	making	of	an
agreement	according	to	the	provision	of	Article	878	of	the	Civil	Code.	ï¼ˆ6ï¼‰The	collaterals	are	attached	by	the	court	upon	another	creditorâ€™s	petition	for	compulsory	execution,	and	the
Bank	is	aware	of,	or	has	been	notified	by	the	execution	court	of	this	fact.	However,	this	restriction	shall	not	apply	to	the	circumstance	where	the	attachment	on	the	collaterals	is	revoked.
ï¼ˆ7ï¼‰The	Customer,	the	jointly	and	severally	liable	debtor,	or	the	mortgagor/pledgor	is	adjudicated	bankrupt	by	the	court.	However,	this	restriction	shall	not	apply	to	the	circumstance
where	the	courtâ€™s	adjudication	is	annulled	and	the	annulment	is	confirmed.	ï¼ˆ8ï¼‰There	is	an	instance	as	mentioned	in	Article	881-10	of	the	Civil	Code.	ï¼ˆ9ï¼‰There	are	other
circumstances	which	cause	the	original	credit	rights	to	be	confirmed.	The	Customer	or	the	collateral	provider	irrevocably	agrees	that,	where	it	asserts	confirmation	of	the	credit	rights	secured
by	a	maximum	mortgage	amount/	maximum	pledge	amount,	such	assertion	shall	be	made	in	writing	and	posted	or	delivered	to	the	Credit	Risk	Unit	of	the	Corporate	Banking	Department	of	the
Bankâ€™s	head	office,	and	that	the	assertion	shall	become	effective	only	on	the	day	after	the	date	on	which	it	was	served	on	the	Bankâ€™s	head	office.	ä¸​ï¼šå€‹åˆ¥å•†è​°æ¢​æ¬¾
ï¼ˆDï¼šIndividually	Negotiated	Clausesï¼‰	ç«‹ç´„äººï¼ˆæˆ–å…±å​Œç™¼ç¥¨äººæˆ–æ“”ä¿​ç‰©æ​​ä¾›äººæˆ–å°​æœ¬ç¥¨ç™¼ç¥¨äººæˆ–æœ¬ç¥¨ä¿​è​‰äººï¼‰å°ˆç”¨ï¼š	For	exclusive	use	by
the	Customer	ï¼ˆincluding,	without	limitation	any	and	all	co-makers	of	negotiable	instrument,	collateral	providers,	or	makers	of	promissory	notes	issued	to	secure	each	drawdownï¼‰:	ç«‹ç
´„äººç‰¹æ​¤è​²æ˜Žå·²æ–¼å​ˆç​†æœŸé–“å¯©é–±å…¨éƒ¨æ¢​ç´„ï¼Œå°¤å…¶å°​ç”²ï¼šé€šç”¨æ¢​æ¬¾ï¼šç¬¬ä¸€ã€​äº”ã€​ä¹​ã€​å​​æ¢​ï¼Œä¹™ï¼šä¸€èˆ¬æ¢​æ¬¾ï¼šç¬¬ä¸€ã€​äºŒã€​äº”ã€​å…​ã€​
ä¸ƒã€​å​​ã€​å​​äºŒã€​å​​å››ã€​å​​äº”ã€​å​​å…​ï¼Œä¸™ï¼šæ“”ä¿​æ¢​æ¬¾ï¼šç¬¬å…​ã€​å​​äºŒã€​å​​ä¸‰æ¢​ç​‰æ¢​æ¬¾ç¶“é›™æ–¹å€‹åˆ¥å•†è​°å¾Œï¼Œæœ¬äººå®Œå…¨å……åˆ†çž​è§£å…¶å…§å®¹ä¸¦
å​Œæ„​å¾Œå§‹è“‹ç«	ã€‚	The	Customerï¼ˆsï¼‰hereby	represents	and	warrants	that	I	have	had	a	reasonable	time	and	opportunity	to	reviewed	all	the	provisions	contained	in	this	Agreement,
and	I	have	specifically	negotiated	the	following	provisions:	ï¼ˆ1ï¼‰Articles	1,	5,	9	and	10	of	the	Common	Provisions;	ï¼ˆ2ï¼‰	Articles	1,	2,	5,	6,	7,	10,	12,	14,	15	and	16	of	the	General
Provisions,	and	ï¼ˆ3ï¼‰	Articles	6,	12and	13	of	the	Security	Provisions.	The	Customerï¼ˆsï¼‰	fully	understand	the	content	of	all	the	provisions	contained	herein	and	consent	to	the	terms
and	conditions	hereof.	The	Customerï¼ˆsï¼‰	hereby	execute	this	Agreement	by	the	following	chop	or	signature.	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰
ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰15/40	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	ï¼ˆè“‹ç«	ï¼‰	ï¼ˆChopï¼‰	æˆŠï¼šåŸºæº–åˆ©çŽ‡ç​‐
‰æ¢​æ¬¾	ï¼ˆEï¼šBase	Interest	Rateï¼‰	å£¹ã€​åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™	ã€​åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™ã€‘ä¿‚ç”±ã€Žå​°åŒ—é‡‘èž​æ¥​æ‹†æ¬¾å®šç›¤åˆ©çŽ‡ã€​ï¼ˆç°¡ç¨±
TAIBORï¼‰	ä¸‰å€‹æœˆæœŸå	±åƒ¹ä¹‹æœˆå¹³å​‡åˆ©çŽ‡åŠ	ã€Žæœ¬è¡Œä½œæ¥​æˆ​æœ¬ã€​	çµ„å​ˆè€Œæˆ​ã€‚	ï¼ˆä¸€ï¼‰	å​–æ¨£è³‡è¨Šä¾†æº​ä»¥ï¼œä¸​è​¯æ°‘åœ‹éŠ€è¡Œå…¬æœƒé‡‘èž​æ¥​‐
æ‹†æ¬¾ä¸​å¿ƒï¼žæ¯​æ—¥	FIXING	RATE	æ‰€å…¬å‘Šè³‡è¨Šç‚ºå​–æ¨£ä¹‹æ¨™æº–ã€‚	ï¼ˆäºŒï¼‰	æŒ‡æ•¸èª¿æ•´é	»çŽ‡ï¼šæ¯​ä¸‰å€‹æœˆï¼ˆæ¯​å​£ï¼‰å®šæœŸèª¿æ•´ä¹™æ¬¡ã€‚	â…	
åˆ©çŽ‡ç”Ÿæ•ˆæ—¥	1/13	~	4/12	4/13	~	7/12	7/13	~	10/12	10/13	~	1/12	â…¡	å​–æ¨£æ—¥	12/1	~	12/31	3/1	~	3/31	6/1	~	6/30	9/1	~	9/30	A.	åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™èª¿æ•´æ—
¥æœŸå›ºå®šæ¯​å¹´	1/13ã€​4/13ã€​7/13ã€​10/13	æ—¥ï¼Œç”±æœ¬è¡Œæ›´æ​›ç‰Œå‘Šå​Šé‡​æ–°è¨‚åƒ¹ã€‚	B.	æœˆå¹³å​‡åˆ©çŽ‡å​–æ¨£ï¼šæ¯​å¹´	3	æœˆã€​6	æœˆã€​9	æœˆã€​12
æœˆä¹‹ä¸‰å€‹æœˆæœŸ	TAIBOR	åˆ©çŽ‡æœˆå¹³å​‡æ•¸ï¼ˆä¸€èˆ¬ç®—æ•¸å¹³å​‡æ•¸ï¼Œå​–ç™¾åˆ†çŽ‡	ä¹‹å°​æ•¸	2	ä½​ï¼Œå°​æ•¸é»žå¾Œç¬¬	3	ä½​èµ·å››æ​¨äº”å…¥ï¼‰ã€‚	ï¼ˆä¸‰ï¼‰
å¦‚ä¸Šè¿°åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™èª¿æ•´æ—¥é​‡é€¢ä¾‹å​‡æ—¥æ™‚ï¼Œå‰‡ä»¥æ¬¡ä¸€ç‡Ÿæ¥​æ—¥ç‚ºèª¿æ•´æ—¥ã€‚	ï¼ˆå››ï¼‰	æ–¼é‡​å¤§ä¸​å​¯æŠ—åŠ›å›	ç´	ç™¼ç”Ÿï¼Œä»¥è‡´ä¸​‐
åœ‹ä¿¡è¨—åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™å​​é›¢æ​£å¸¸å¸‚å	´åˆ©çŽ‡æ°´æº–æ™‚ï¼Œä¸​åœ‹ä¿¡è¨—å¾—æ–¼	10	å¤©å‰​ï¼Œæ–¼	ä¸​åœ‹ä¿¡è¨—ä¹‹ç‡Ÿæ¥​å	´æ‰€ã€​ä¸​åœ‹ä¿¡è¨—ç¶²ç«™æˆ–
å	±ç«	é›œèªŒå…¬å‘Šï¼Œä¸¦å​‘å¤®è¡Œæ	¸å‚™å¾Œï¼Œæ›´æ”¹åŸºæº–åˆ©çŽ‡ï¼ˆå​£ï¼‰æŒ‡æ¨™ä¹‹çµ​æ§‹ã€‚	One:	Quarterly	Base	Rate	Benchmark	The	definition	of	Quarterly	Base	Rate
Benchmarkï¼šThe	monthly	average	rate	of	three-month	â€œTaipei	Interbank	Offered	Rateâ€​	ï¼ˆhereinafter	TAIBORï¼‰	plus	the	â€œBankâ€™s	operation	costsâ€​.	1.	The	information	is
sourced	from	the	FIXING	RATE	published	daily	by	the	Bankers	Association	of	the	Republic	Of	China,	Taipei	Interbank	Money	Center.	2.	The	adjustment	will	be	made	once	every	three	months:
â…		Interest	Rate	Effective	Date	1/13	~	4/12	4/13	~	7/12	7/13	~	10/12	10/13	~	1/12	â…¡	Sample	Date	12/1	~	12/31	3/1	~	3/31	6/1	~	6/30	9/1	~	9/30	ï¼ˆ1ï¼‰â€œQuarterly	Base	Rateâ€​	is
adjusted	and	announced	by	the	Bank	on	each	January	13,	April	13,	July	13,	and	October	13	of	each	year.	ï¼ˆ2ï¼‰The	monthly	average	rate	were	sampling	from	the	monthly	average	rate	of
three-month	TAIBOR	rate	on	March,	June,	September,	and	December	of	each	year	ï¼ˆwhich	shall	be	the	arithmetic	average	with	the	averages	rounded	to	the	nearest	hundredthï¼‰.	3.	If	the
â€œQuarterly	Base	Rateâ€​	adjustment	date	falls	on	a	weekend	or	holiday,	the	adjustment	will	be	postponed	to	the	first	business	day	immediately	following	the	purported	adjustment	date	and
that	date	will	be	deemed	the	adjustment	date	with	respect	thereto.	4.	If	an	event	of	Force	Majeure	occurs	that	results	in	the	Base	Rate	of	the	Bank	to	deviate	from	the	market	rate,	the	Bank	has
the	right	to	change	the	composition	formula	of	its	Base	Rate;	on	the	condition	that,	at	least	10	days	prior	to	that	change	and	subject	to	the	approval	from	the	Central	Bank	of	China,	the	Bank
first	publishes	the	changed	composition	formula	of	the	Base	Rate	at	the	Bankâ€™s	business	locations,	its	website,	in	the	newspaper,	magazine	or	other	mass	media.	è²³ã€​åŸºæº–
åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™	ã€​åŸºæº–åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™ã€‘ä¿‚ç”±ã€Žå​°åŒ—é‡‘èž​æ¥​æ‹†æ¬¾å®šç›¤åˆ©çŽ‡ã€​ï¼ˆç°¡ç¨±
TAIBORï¼‰ä¸‰å€‹æœˆæœŸå	±åƒ¹ä¹‹æœˆå¹³å​‡åˆ©çŽ‡åŠ	ã€Žæœ¬è¡Œä½œæ¥​æˆ​æœ¬ã€​çµ„	å​ˆè€Œæˆ​ã€‚	ï¼ˆä¸€ï¼‰	å​–æ¨£è³‡è¨Šä¾†æº​ä»¥ï¼œä¸​è​¯æ°‘åœ‹éŠ€è¡Œå…¬æœƒé‡‘èž​æ¥​‐
æ‹†æ¬¾ä¸​å¿ƒï¼žæ¯​æ—¥	FIXING	RATE	æ‰€å…¬å‘Šè³‡è¨Šç‚ºå​–æ¨£ä¹‹æ¨™æº–ã€‚	ï¼ˆäºŒï¼‰	æŒ‡æ•¸èª¿æ•´é	»çŽ‡ï¼šæ¯​æœˆå®šæœŸèª¿æ•´ä¹™æ¬¡ã€‚	â…		åˆ©çŽ‡ç”Ÿæ•ˆæ—¥
æ¯​æœˆ13æ—¥	~	æ¬¡æœˆ12æ—¥	â…¡	å​–æ¨£æ—¥	åˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆ1æ—¥	~åˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆæœ€å¾Œä¸€æ—¥	A.	åŸºæº–åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™èª¿æ•´æ
—¥æœŸå›ºå®šæ¯​æœˆ	13	æ—¥ï¼Œç”±æœ¬è¡Œæ›´æ​›ç‰Œå‘Šå​Šé‡​æ–°è¨‚åƒ¹ã€‚16/40	B.	æœˆå¹³å​‡åˆ©çŽ‡ç‚ºåˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆä¹‹ä¸‰å€‹æœˆæœŸ	TAIBOR
åˆ©çŽ‡æœˆå¹³å​‡æ•¸ï¼ˆä¸€èˆ¬ç®—æ•¸å¹³å​‡æ•¸ï¼Œå​–ç™¾åˆ†çŽ‡ä¹‹å°​æ•¸	2	ä½​ï¼Œå°​	æ•¸é»žå¾Œç¬¬	3	ä½​èµ·å››æ​¨äº”å…¥ï¼‰ã€‚	ï¼ˆä¸‰ï¼‰	å¦‚ä¸Šè¿°ä¸​ä¿¡éŠ€åŸºæº–
åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™èª¿æ•´æ—¥é​‡é€¢ä¾‹å​‡æ—¥æ™‚ï¼Œå‰‡ä»¥æ¬¡ä¸€ç‡Ÿæ¥​æ—¥ç‚ºèª¿æ•´æ—¥ã€‚	ï¼ˆå››ï¼‰	æ–¼é‡​å¤§ä¸​å​¯æŠ—åŠ›å›	ç´	ç™¼ç”Ÿï¼Œä»¥è‡´ä¸​åœ‹ä¿¡è¨—
åŸºæº–åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™å​​é›¢æ​£å¸¸å¸‚å	´åˆ©çŽ‡æ°´æº–æ™‚ï¼Œä¸​åœ‹ä¿¡è¨—å¾—æ–¼	10	å¤©å‰​ï¼Œæ–¼	ä¸​åœ‹ä¿¡è¨—ä¹‹ç‡Ÿæ¥​å	´æ‰€ã€​ä¸​åœ‹ä¿¡è¨—ç¶²ç«™æˆ–
å	±ç«	é›œèªŒå…¬å‘Šï¼Œä¸¦å​‘å¤®è¡Œæ	¸å‚™å¾Œï¼Œæ›´æ”¹åŸºæº–åˆ©çŽ‡ï¼ˆæœˆï¼‰æŒ‡æ¨™ä¹‹çµ​æ§‹ã€‚	Two:	Monthly	Base	Rate	Benchmark	The	definition	of	Monthly	Base	Rate
Benchmarkï¼šThe	monthly	average	rate	of	three-month	â€œTaipei	Interbank	Offered	Rateâ€​ï¼ˆhereinafter	TAIBORï¼‰	plus	the	â€œBankâ€™s	operation	costsâ€​.	1.The	information	is
sourced	from	the	FIXING	RATE	published	daily	by	the	Bankers	Association	of	the	Republic	Of	China,	Taipei	Interbank	Money	Center.	2.The	adjustment	will	be	made	once	every	month:	â…	
Interest	Rate	Effective	Date	the	13th	day	of	current	month	~	the	12th	day	of	next	month	â…¡	Sample	Date	the	1st	day	of	the	month	prior	to	the	interest	rate	taking	effect	~	the	last	day	of	that
month	ï¼ˆ1ï¼‰â€œMonthly	Base	Rateâ€​	is	s	adjusted	and	announced	by	the	Bank	at	the	13th	day	of	each	month.	ï¼ˆ2ï¼‰The	monthly	average	rate	shall	be	determined	based	upon	the
three-month	TAIBOR	average	rate	of	the	month	prior	to	the	instant	effective	month	ï¼ˆwhich	shall	be	the	arithmetic	average	with	the	averages	rounded	to	the	nearest	hundredthï¼‰.	3.If	the
â€œMonthly	Base	Rateâ€​	adjustment	date	falls	on	a	weekend	or	holiday,	the	adjustment	will	be	postponed	to	the	first	business	day	immediately	following	the	purported	adjustment	date	and
that	date	will	be	deemed	the	adjustment	date	with	respect	thereto.	4.If	an	event	of	Force	Majeure	occurs	that	results	in	the	Base	Rate	of	the	Bank	to	deviate	from	the	market	rate,	the	Bank	has
the	right	to	change	the	composition	formula	of	its	Base	Rate;	on	the	condition	that,	at	least	10	days	prior	to	that	change	and	subject	to	the	approval	from	the	Central	Bank	of	China,	the	Bank
first	publishes	the	changed	composition	formula	of	the	Base	Rate	at	the	Bankâ€™s	business	locations,	its	website,	in	the	newspaper,	magazine	or	other	mass	media.	å​‚ã€​ä¼​æ¥​‐
æ​›åˆ©æŒ‡æ•¸ï¼ˆå​£ï¼‰ï¼š	ã€​ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ã€‘ä¿‚ç”±ã€Žå​°å¹£ä¸€å¹´æœŸ	IRS	åˆ©çŽ‡ã€​æœˆå¹³å​‡æ•¸æ‰€æ§‹æˆ​ã€‚	ï¼ˆä¸€ï¼‰	å​–æ¨£è³‡è¨Šä¾†æº​ä»¥ï¼œå½​å​šç¤¾ï¼žæ¯​æ—¥
TDSWO1	AVG	RATE	æ‰€å…¬å‘Šè³‡è¨Šç‚ºå​–æ¨£ä¹‹æ¨™æº–ã€‚	ï¼ˆäºŒï¼‰	æŒ‡æ•¸èª¿æ•´é	»çŽ‡ï¼šæ¯​ä¸‰å€‹æœˆï¼ˆæ¯​å​£ï¼‰å®šæœŸèª¿æ•´ä¹™æ¬¡ï¼š	â…		åˆ©çŽ‡ç”Ÿæ•ˆæ—¥	1/13
~	4/12	4/13	~	7/12	7/13	~	10/12	10/13	~	1/12	â…¡	å​–æ¨£æ—¥	12/1	~	12/31	3/1	~	3/31	6/1	~	6/30	9/1	~	9/30	A.	ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ï¼ˆå​£ï¼‰èª¿æ•´æ—¥æœŸå›ºå®šæ¯​å¹´
1/13ã€​4/13ã€​7/13ã€​10/13	æ—¥ï¼Œç”±æœ¬è¡Œæ›´æ​›ç‰Œå‘Šå​Šé‡​æ–°è¨‚åƒ¹ã€‚	B.	ã€Žå​°å¹£ä¸€å¹´æœŸ	IRS	åˆ©çŽ‡ã€​æœˆå¹³å​‡åˆ©çŽ‡ç‚ºæ¯​å¹´	3	æœˆã€​6	æœˆã€​9	æœˆã€​12
æœˆä¹‹æœˆå¹³å​‡æ•¸ï¼ˆä¸€èˆ¬ç®—æ•¸å¹³å​‡æ•¸ï¼Œå​–ç™¾åˆ†çŽ‡ä¹‹	å°​æ•¸	2	ä½​ï¼Œå°​æ•¸é»žå¾Œç¬¬	3	ä½​èµ·å››æ​¨äº”å…¥ï¼‰ã€‚	ï¼ˆä¸‰ï¼‰å¦‚ä¸Šè¿°ã€​ä¼​æ¥​‐
æ​›åˆ©æŒ‡æ•¸ã€‘èª¿æ•´æ—¥é​‡é€¢ä¾‹å​‡æ—¥æ™‚ï¼Œå‰‡ä»¥æ¬¡ä¸€ç‡Ÿæ¥​æ—¥ç‚ºèª¿æ•´æ—¥ã€‚	ï¼ˆå››ï¼‰æ–¼é‡​å¤§ä¸​å​¯æŠ—åŠ›å›	ç´	ç™¼ç”Ÿï¼Œä»¥è‡´ä¸​åœ‹ä¿¡è¨—ã€​ä¼​æ¥​‐
æ​›åˆ©æŒ‡æ•¸ã€‘å​​é›¢æ​£å¸¸å¸‚å	´åˆ©çŽ‡æ°´æº–æ™‚ï¼Œä¸​åœ‹ä¿¡è¨—å¾—æ–¼	10	å¤©å‰​ï¼Œæ–¼ä¸​åœ‹	ä¿¡è¨—ä¹‹ç‡Ÿæ¥​å	´æ‰€ã€​ä¸​åœ‹ä¿¡è¨—ç¶²ç«™æˆ–å	±ç«	é›œèªŒå…
¬å‘Šï¼Œé€•è‡ªå°‡è¨‚åƒ¹æŒ‡æ•¸æ›´æ”¹ç‚ºã€​åŸºæº–åˆ©çŽ‡ã€‘ï¼Œä¸¦æŒ‰åŽŸç°½è¨‚ä¹‹æ‰¿ä½œåˆ©çŽ‡ç¹¼çºŒ	æ‰¿ä½œã€‚	Three:	Quarterly	Index	1	Rate	Benchmark	The	â€œIndex	1
Rateâ€​	is	composed	of	the	monthly	average	of	the	One-Year	New	Taiwan	Dollar	IRS	Interest	Rate.	1.The	information	is	sourced	from	the	TDSWO1AVG	RATE	published	daily	by	the	Bloomberg.
2.The	adjustment	will	be	made	once	every	three	months:	â…		Interest	Rate	Effective	Date	1/13	~	4/12	4/13	~	7/12	7/13	~	10/12	10/13	~	1/12	â…¡	Sample	Date	12/1	~	12/31	3/1	~	3/31	6/1	~
6/30	9/1	~	9/30	ï¼ˆ1ï¼‰	â€œQuarterly	Index	1	Rateâ€​	is	adjusted	and	announced	by	the	Bank	on	each	January	13,	April	13,	July	13,	and	October13	of	each	year.	ï¼ˆ2ï¼‰The	monthly
average	interest	rate	of	the	One-Year	New	Taiwan	Dollar	IRS	Interest	Rate	is	the	average	of	the	monthly	rates	of	one-year	New	Taiwan	Dollar	IRS	interest	rate	taken	on	each	March,	June,
September,	and	December	of	each	year	ï¼ˆwhich	shall	be	the	arithmetic	average	with	the	averages	rounded	to	the	nearest	hundredthï¼‰.	3.If	the	â€œIndex	1	Rateâ€​	adjustment	date	falls	on
a	weekend	or	holiday,	that	adjustment	will	be	postponed	to	the	first	business	day	immediately	following	the	purported	adjustment	date	and	that	date	will	be	deemed	the	adjustment	date	with
respect	thereto.	4.If	an	event	of	Force	Majeure	occurs	that	results	in	the	Index	1	Rate	to	deviate	from	the	market	rate,	the	Bank	shall	have	the	right	to	change	the	pricing	index	to	the	Base	Rate;
on	the	condition	that,	at	least	10	days	prior	to	that	change,	the	Bank	first	publishes	that	change	at	the	Bankâ€™s	business	locations,	its	website,	in	the	newspaper,	magazine	or	other	mass
media.	è‚†ã€​ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ï¼ˆæœˆï¼‰ï¼š	ã€​ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ã€‘ä¿‚ç”±ã€Žå​°å¹£ä¸€å¹´æœŸ	IRS	åˆ©çŽ‡ã€​æœˆå¹³å​‡æ•¸æ‰€æ§‹æˆ​ã€‚	ï¼ˆä¸€ï¼‰å​–
æ¨£è³‡è¨Šä¾†æº​ä»¥ï¼œå½​å​šç¤¾ï¼žæ¯​æ—¥	TDSWO1	AVG	RATE	æ‰€å…¬å‘Šè³‡è¨Šç‚ºå​–æ¨£ä¹‹æ¨™æº–ã€‚	ï¼ˆäºŒï¼‰æŒ‡æ•¸èª¿æ•´é	»çŽ‡ï¼šæ¯​æœˆå®šæœŸèª¿æ•´ä¹™æ¬¡ï¼š	â…	
åˆ©çŽ‡ç”Ÿæ•ˆæ—¥	æ¯​æœˆ13æ—¥	~	æ¬¡æœˆ12æ—¥	â…¡	å​–æ¨£æ—¥	åˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆ1æ—¥	~åˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆæœ€å¾Œä¸€æ—¥	A.	ä¼​æ¥​‐
æ​›åˆ©æŒ‡æ•¸ï¼ˆæœˆï¼‰èª¿æ•´æ—¥æœŸå›ºå®šæ¯​æœˆ	13	æ—¥ï¼Œç”±æœ¬è¡Œæ›´æ​›ç‰Œå‘Šå​Šé‡​æ–°è¨‚åƒ¹ã€‚	B.	ã€Žå​°å¹£ä¸€å¹´æœŸ	IRS
åˆ©çŽ‡ã€​æœˆå¹³å​‡åˆ©çŽ‡ç‚ºåˆ©çŽ‡ç”Ÿæ•ˆæ—¥å‰​ä¸€æœˆä¹‹æœˆå¹³å​‡æ•¸ï¼ˆä¸€èˆ¬ç®—æ•¸å¹³å​‡æ•¸ï¼Œå​–ç™¾åˆ†çŽ‡ä¹‹å°​æ•¸	2	ä½​ï¼Œ	å°​æ•¸é»žå¾Œç¬¬	3	ä½​èµ·å››æ​¨äº”å…
¥ï¼‰ã€‚17/40	ï¼ˆä¸‰ï¼‰å¦‚ä¸Šè¿°ã€​ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ã€‘èª¿æ•´æ—¥é​‡é€¢ä¾‹å​‡æ—¥æ™‚ï¼Œå‰‡ä»¥æ¬¡ä¸€ç‡Ÿæ¥​æ—¥ç‚ºèª¿æ•´æ—¥ã€‚	ï¼ˆå››ï¼‰æ–¼é‡​å¤§ä¸​å​¯æŠ—åŠ›å›	ç
´	ç™¼ç”Ÿï¼Œä»¥è‡´ä¸​åœ‹ä¿¡è¨—ã€​ä¼​æ¥​æ​›åˆ©æŒ‡æ•¸ã€‘å​​é›¢æ​£å¸¸å¸‚å	´åˆ©çŽ‡æ°´æº–æ™‚ï¼Œä¸​åœ‹ä¿¡è¨—å¾—æ–¼	10	å¤©å‰​ï¼Œæ–¼ä¸​åœ‹	ä¿¡è¨—ä¹‹ç‡Ÿæ¥​å	´æ‰€ã€​ä¸​åœ‹ä¿¡è¨
—ç¶²ç«™æˆ–å	±ç«	é›œèªŒå…¬å‘Šï¼Œé€•è‡ªå°‡è¨‚åƒ¹æŒ‡æ•¸æ›´æ”¹ç‚ºã€​åŸºæº–åˆ©çŽ‡ã€‘ï¼Œä¸¦æŒ‰åŽŸç°½è¨‚ä¹‹æ‰¿ä½œåˆ©çŽ‡ç¹¼çºŒ	æ‰¿ä½œã€‚	Four:	Monthly	Index	1	Rate
Benchmark	The	â€œIndex	1	Rateâ€​	is	composed	of	the	monthly	average	of	the	One-Year	New	Taiwan	Dollar	IRS	Interest	Rate.	1.The	information	is	sourced	from	the	TDSWO1	AVG	RATE
published	daily	by	the	Bloomberg.	2.The	adjustment	will	be	made	once	every	months:	â…		Interest	Rate	Effective	Date	the	13th	day	of	Current	Month	~	the	12	th	day	of	Next	Month	â…¡	Sample
Date	the	1st	day	of	the	month	prior	to	the	interest	rate	taking	effect	~	the	last	day	of	that	month	ï¼ˆ1ï¼‰â€œMonthly	Index	1	Rateâ€​	is	adjusted	and	announced	by	the	Bank	at	the	13th	day	of
each	month.	ï¼ˆ2ï¼‰The	monthly	average	interest	rate	of	the	One-Year	New	Taiwan	Dollar	IRS	Interest	Rate	shall	be	determined	based	upon	the	average	rate	of	the	month	prior	to	the	instant
effective	month	ï¼ˆwhich	shall	be	the	arithmetic	average	with	the	averages	rounded	to	the	nearest	hundredthï¼‰.	3.If	the	â€œIndex	1	Rateâ€​	adjustment	date	falls	on	a	weekend	or	holiday,
that	adjustment	will	be	postponed	to	the	first	business	day	immediately	following	the	purported	adjustment	date	and	that	date	will	be	deemed	the	adjustment	date	with	respect	thereto.	4.If	an
event	of	Force	Majeure	occurs	that	results	in	the	Bankâ€™s	Index	1	Rate	to	deviate	from	the	market	rate,	the	Bank	shall	have	the	right	to	change	the	pricing	index	to	the	Base	Rate;	on	the
condition	that,	at	least	10	days	prior	to	that	change,	the	Bank	first	publishes	that	change	at	the	Bankâ€™s	business	locations,	its	website,	in	the	newspaper,	magazine	or	other	mass	media.
å·±ï¼šå€‹åˆ¥æŽˆä¿¡ç‰¹åˆ¥ç´„æ¬¾	ï¼ˆFï¼šSpecial	Provisions	for	Individual	Credit	Linesï¼‰	ä¸€èˆ¬æŽˆä¿¡å¥‘ç´„ï¼ˆGeneral	Credit	Line	Agreementï¼‰ï¼š	ç¬¬	ä¸€
æ¢​ï¼ˆæŽˆä¿¡é¡​åº¦ï¼‰	ä»¥ç«‹ç´„äººèˆ‡	è²´è¡Œç´„å®šä¹‹é¡​åº¦ç‚ºé™​ã€‚	Article	1	ï¼ˆCredit	Lineï¼‰	This	credit	line	is	limited	to	the	amount	agreed	upon	between	the	Customer	and	the	Bank.
ç¬¬	äºŒ	æ¢​ï¼ˆå€Ÿæ¬¾æœŸé–“ï¼‰	è‡ªç«‹ç´„æ—¥èµ·è‡³ç«‹ç´„äººå±¥è¡Œæˆ–æ¸…å„Ÿæœ‰é—œæœ¬å¥‘ç´„ä¹‹ä¸€åˆ‡å‚µå‹™å​Šç¾©å‹™ä¹‹æ—¥ï¼Œæˆ–èˆ‡è²´è¡Œå​¦è¡Œç´„å®šä¹‹æ—¥æ​¢ã€
‚	Article	2.ï¼ˆTerm	of	Credit	Facilityï¼‰	The	term	under	and	pursuant	hereto	shall	begin	on	the	date	hereof	and	terminate	on	either	the	date	the	Customer	fully	performs	all	of	its	obligations
hereunder	or	on	a	date	otherwise	agreed	by	the	Bank	and	the	Customer.	ç¬¬	ä¸‰	æ¢​ï¼ˆåˆ©æ​¯ã€​é‚„æ¬¾æ–¹å¼​å​Šæ‰‹çºŒè²»ï¼‰	ä¾​èˆ‡è²´è¡Œç´„å®šæˆ–è¦​å®šä¹‹æ–
¹å¼​çµ¦ä»˜å​Šé‚„æ¬¾ã€‚	Article	3.ï¼ˆInterest,	Repayment	Procedure,	and	Administrative	Feesï¼‰	Payment	and	repayment	under	and	pursuant	hereto	shall	be	made	by	the	Customer	in
accordance	with	the	method	set	forth	by	the	Bank	or	as	agreed	by	the	Bank	and	the	Customer.	é€​æ”¯å¥‘ç´„ï¼ˆOverdraft	Agreementï¼‰ï¼š	ç¬¬	ä¸€	æ¢​ï¼ˆé€​æ”¯å¸³æˆ¶ï¼‰
æœ¬é€​æ”¯è‡ªç«‹ç´„æ—¥èµ·åœ¨	è²´è¡Œç´„å®šæ”¯ç¥¨å​˜æ¬¾å¸³æˆ¶ï¼Œç”±ç«‹ç´„äººç°½ç™¼æ”¯ç¥¨æˆ–ï¼ˆå​Šï¼‰ç¶“	è²´è¡Œèª​å​¯ä¹‹å…¶ä»–ç¥¨æ“šæ”¯ç”¨ã€‚ä¸Šè¿°å¸³æˆ¶	æ–¼ç«‹ç´„æ—
¥å‰​æ‰€é€​æ”¯é¤˜æ¬	ï¼Œä½µä¾​æœ¬é€​æ”¯å¥‘ç´„å±¥è¡Œæ¸…å„Ÿè²¬ä»»ã€‚	Article	1.ï¼ˆOverdraft	Accountï¼‰	Beginning	on	the	date	hereof,	the	Customer	shall	utilize	any	and	all
overdrafts	from	the	checking	deposit	account	that	the	Customer	opened	with	Bank	by	issuing	a	cheque	or	cheques,	or	any	other	negotiable	instrument	approved	by	the	Bank.	The	Customer
shall	also	repay	all	overdrafts	occurred	prior	to	the	date	hereof	in	accordance	with	the	terms	and	conditions	hereof.	ç¬¬	äºŒ	æ¢​ï¼ˆé€​æ”¯åˆ©æ​¯ï¼‰	æœ¬é€​æ”¯æ¬¾é	…æŒ‰ç«‹ç´„äººèˆ‡
è²´è¡Œç´„å®šä¹‹å¹´åˆ©çŽ‡è¨ˆä»˜ï¼Œæ¯​æœˆçµ​æ​¯ä¸€æ¬¡ï¼Œå​Œæ™‚æ»¾å…¥åŽŸæœ¬å€Ÿè¨˜é€​æ”¯å…¥å¸³ã€‚å¦‚æœ¬æ​¯å​ˆè¨ˆè¶…é​ŽåŽŸç´„	å®šé€​æ”¯é™​é¡​æ™‚ï¼Œç«‹ç
´„äººæ‡‰ç«‹å​³å°‡è¶…é​Žä¹‹æ•¸é¡​å„Ÿé‚„ã€‚	Article	2.ï¼ˆInterestï¼‰	The	interest	rate	of	the	aforementioned	overdrafts	will	be	calculated	by	using	the	annual	interest	rate	agreed	by	or
between	the	Customer	and	the	Bank	on	a	monthly	basis,	and	rolled	over	into	the	account	overdrafted.	If	the	principal	and	interest	amounts	exceed	the	agreed	overdraft	limit,	the	Customer	shall
immediately	repay	the	excess	amount.	ç¬¬	ä¸‰	æ¢​ï¼ˆé€​æ”¯æœŸé–“å​Šé​•ç´„é‡‘ï¼‰	æœ¬é€​æ”¯æœŸé–“è‡ªç«‹ç´„æ—¥èµ·è‡³ç´„å®šä¹‹æ—¥æ​¢ï¼ŒæœŸæ»¿å​³ç”±ç«‹ç
´„äººå°‡æœ¬æ​¯å¦‚æ•¸æ¸…å„Ÿï¼Œé€¾æœŸå„Ÿé‚„æ™‚æŒ‰ç´„å®šåˆ©çŽ‡è¨ˆä»˜åˆ©æ​¯å​Šé​•ç´„é‡‘ã€‚	è²´è¡Œå¦‚èª​ç‚ºç«‹ç´„äººå°​é€​æ”¯æ¬¾é​‹ç”¨ä¸​ç•¶æˆ–åŸºæ–¼å…¶ä»–åŽŸå›	ï¼Œå¾—
éš¨æ™‚æ¸›å°‘é€​æ”¯é™​é¡​æˆ–å​œæ​¢æ”¯ä»˜ç«‹ç´„äººå·²ç°½ç™¼ä¹‹æ”¯ç¥¨æˆ–ï¼ˆå​Šï¼‰	å…¶ä»–ç¥¨æ“šï¼Œä¸¦å¾—éš¨æ™‚é€šçŸ¥æ–¼é™​æœŸä¸€å€‹æœˆä¹‹å…§å„Ÿé‚„å…
¨éƒ¨é€​æ”¯æœ¬æ​¯ï¼Œå​‡ä¸​å​—æœ¬å¥‘ç´„æ‰€ç´„å®šé‚„æ¬¾æœŸé™​ä¹‹æ‹˜æ​Ÿï¼Œç«‹ç´„äººå​‡é¡˜å®Œ	å…¨é​µè¾¦çµ•ç„¡ç•°è​°ï¼Œå¦‚å›	æ¶‰å​Šç¬¬ä¸‰äººè‡
´ç™¼ç”Ÿä»»ä½•ç³¾è‘›è²¬ä»»æˆ–æ”¯å‡ºæ™‚ï¼Œå​‡ç”±ç«‹ç´„äººå®Œå…¨è²	è²¬ç​†æ¸…ï¼Œå¦‚	è²´è¡Œå›	æ​¤å​—æœ‰ä»»ä½•	æ​​å®³ï¼Œå​‡æ​¸ç«‹ç´„äººå®Œå…¨è²	è²¬è³	å„Ÿã€‚
ä»»ä½•æ​​å®³ï¼Œå​‡æ​¸ç«‹ç´„äººå®Œå…¨è²	è²¬è³	å„Ÿã€‚18/40	Article	3.ï¼ˆTerm	of	Overdraft	and	Penaltiesï¼‰	The	term	of	the	overdraft	begins	on	the	date	hereof	and	terminate	on	the
agreed	upon	date,	whereupon	the	Customer	shall	immediately	repay	the	full	amounts	of	the	principal	and	interest.	Any	and	all	default	interest	and	penalties	incurred	therein	will	be	calculated
in	accordance	with	the	agreed	interest	rate.	If	the	Bank	determines	that	the	Customerâ€™s	use	of	the	overdraft	proceeds	is	improper,	or	if	any	other	reason	exists,	the	Bank	may,	at	any	time,
decrease	the	overdraft	limit	or	refuse	to	honor	cheques	or	other	negotiable	instruments	and	further	notify	and	request	the	repayment	of	the	overdraft	amounts	of	principal	and	interest	within
one	month,	irrespective	of	any	repayment	period	set	forth	herein	or	elsewhere.	The	Customer	shall	then	immediately	comply	therewith	and	thereto	without	objection.	The	Customer	shall	bear



full	responsibility	of	any	controversy	or	dispute	with	a	third	party	arising	as	a	result	therefrom,	and	if	the	Bank	incurs	any	loss	or	damage	as	a	result	thereof,	the	Customer	shall	further
compensate	and	indemnify	the	Bank	for	any	and	all	costs	and	expenses	thereof.	å§”ä»»ä¿​è​‰å¥‘ç´„ï¼ˆGuarantee	Agreementï¼‰ï¼š	ç¬¬	ä¸€	æ¢​ï¼ˆå§”ä»»ä¿​è​‰ä¹‹å°​è±
¡ã€​ç¯„åœ​ã€​é™​é¡​ã€​è²¬ä»»ã€​å​ŠæœŸé–“ï¼‰	ç«‹ç´„äººå§”ä»»	è²´è¡Œæ“”ä»»ä¿​è​‰äººï¼Œä¾​ä¸‹åˆ—å§”ä»»äº‹é	…å​‘ç¬¬ä¸‰äººï¼ˆä»¥ä¸‹ç°¡ç¨±ç¬¬ä¸‰å‚µæ¬Šäººï¼‰å‡ºå…·ä¿​è​‰æ›¸é¡žï¼š
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´„å®šæˆ–ç¬¬ä¸‰å‚µæ¬Šäººä¹‹è¦​æ±‚ç‚ºæº–ã€‚	Article	1.ï¼ˆCounter	Party,	Scope,	Limits,	Responsibilities	and	Termï¼‰	The	Customer	hereby	delegates	the	Bank	to	act	as	a	guarantor	and
provide	any	third	party	ï¼ˆhereinafter	referred	to	as	the	â€œThird	Party	Creditorâ€​ï¼‰	with	the	guarantee	documents	and	instruments	in	accordance	with	the	following	terms	and	conditions:
1.Scope	of	the	Guarantee:	the	scope	of	the	guarantee	herein	is	as	set	forth	in	the	guarantee	documents	or	instruments	issued	by	the	Bank.	2.Limit	of	the	Guaranteed	Amount:	the	guarantee
amount	herein	is	limited	to	the	amount	agreed	between	the	Customer	and	the	Bank.	3.Responsibilities	of	the	Guarantee:	if	the	Customer	fails	to	perform	any	term	or	condition	under	or
pursuant	to	any	agreement	between	the	Customer	and	the	Third	Party	Creditor,	upon	receiving	written	notice	from	the	Third	Party	Creditor	with	respect	thereto,	the	Bank	shall	immediately
perform	its	guarantorâ€™s	obligations	as	a	primary	obligor	without	the	right	of	benefit	of	discussion	or	other	objection.	4.Term	of	the	Guarantee:	the	term	herein	is	as	set	forth	in	the	guarantee
documents	or	instruments	issued	by	the	Bank.	5.Other	delegation	items	shall	comply	with	any	and	all	terms	and	conditions	set	forth	in	the	agreement	between	the	Customer	and	Third	Party
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¥æœŸåœ¨ä¸Šæ​​æœŸé™​ä¹‹å¾Œï¼Œç«‹ç´„äººä»​è²	å®Œå…¨æ¸…å„Ÿè²¬ä»»ã€‚	Article	2.ï¼ˆTermï¼‰	The	term	of	this	agreement	begins	on	the	date	hereof	and	terminates	on	the	date	that	the
Customer	fully	performed	all	of	its	obligations	and	repay	all	of	its	indebtedness.	During	the	term	of	this	agreement,	the	Customer	has	the	discretion	to	request	the	Bank	to	provide	guarantee	at
once,	in	multiple	instances,	or	as	a	revolving	guarantee	facility	within	the	limits	of	the	guaranteed	amount.	All	the	guarantee	documents	or	instruments	signed	by	the	Bank	during	the	term	of
this	agreement	will	be	valid	and	effective.	If	the	Bank	disburses	or	advances	any	guarantee	payment	subsequent	to	the	term	hereof,	the	Customer	shall	remain	fully	liable	to	reimburse	the	Bank
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Feesï¼‰	The	guarantee	service	fee	referenced	herein	must	be	paid	according	to	the	Bankâ€™s	approved	rate	and	relevant	rules	of	the	Bank;	provided,	however,	the	minimum	charge	will	be
NT$1,000.	If	the	Bank	provides	the	guarantee	in	multiple	instances	or	as	a	revolving	facility,	the	fees	must	be	paid	according	to	the	Bankâ€™s	regulations	applicable	thereto.	The	guarantee
service	fee	must	be	paid	in	full	prior	to	the	Bankâ€™s	signing	of	the	guarantee	documents	or	instruments;	otherwise	the	Bank	may	refuse	to	sign	those	documents	or	instruments.	All	taxes
payable	or	to	be	withheld	must	be	the	paid	or	withheld	by	the	Customer.	If	any	exchange	settlement	fees,	loan	administration	fees,	postage,	telephone	charges,	or	any	and	all	other	costs	and
expense	is	incurred,	the	Customer	shall	also	be	liable	thereto	and	reimburse	the	Bank	in	full.19/40	ç¬¬	å››	æ¢​ï¼ˆè§£é™¤ä¿​è​‰è²¬ä»»å‰​ä¹‹æ‰‹çºŒè²»æ”¶å​–æ¨™æº–ï¼‰	ç«‹ç
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ä»˜æ¸…ã€‚ä½†ä¿​è​‰æœŸé™​è‹¥æœ‰ç¸®çŸ​æ™‚ï¼Œå°​æ–¼å·²ä»˜è²»ç”¨ä¸​å¾—ä¸»å¼µé€€é‚„ã€‚	Article	4.ï¼ˆService	Fees	Prior	to	Termination	of	Guarantee	Obligationï¼‰	If	the	Customer
fails	to	perform	its	obligations	to	the	Third	Party	Creditor	during	the	term	of	the	Bankâ€™s	guarantee	period,	or	the	Customer	fails	to	file	for	an	extension	thereof,	or	fails	to	be	granted	an
extension	thereof	by	the	Bank,	the	Customer	shall	then	immediately	perform	its	obligations	and	pay	the	aforementioned	guarantee	service	fees	on	that	portion	of	the	obligation	that	the
Customer	fails	to	perform	to	the	Third	Party	Creditor	ï¼ˆto	be	evidenced	by	the	books	and	records	of	the	Bank	and	as	calculated	by	the	remaining	amounts	of	guarantee	that	the	Bank	has
disbursed	or	advanced	after	deducting	the	amounts	of	the	repayment	that	has	been	waived	by	the	Third	Party	Creditor	in	writingï¼‰.	If	the	Customer	defaults	its	reimbursement	of	the
amounts	of	guarantee	payment	previously	disbursed	or	advanced	by	the	Bank	for	a	period	less	than	six	months,	the	guarantee	service	fees	will	be	calculated	on	a	six	months	basis;	if	the
Customer	defaults	for	more	than	six	months	but	less	than	one	year,	that	fee	will	be	calculated	on	a	twelve	months	basis	and	so	on	based	on	a	six	months	unit.	The	guarantee	service	fee	must	be
paid	within	seven	days	after	its	maturity.	If	the	guarantee	period	is	shortened,	the	paid	fees	will	not	be	refunded.	ç¬¬	äº”	æ¢​ï¼ˆä»£å¢Šæ¬¾ä¹‹æœ¬æ​¯é​•ç´„é‡‘è¨ˆç®—ï¼‰	è²
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åˆ©çŽ‡åŠ	å››ï¼…èª¿æ•´ä¹‹ï¼Œä¸”åœ¨	è²´è¡Œä»£å„Ÿä¹‹æ—¥èµ·è¨ˆä»˜ç´„å®šä¹‹é​•ç´„é‡‘ã€‚	Article	5.ï¼ˆPrincipal,	Interest,	and	Penalty	for	Advanced	Fundsï¼‰	If	the	Bank	disburses	or
advances	funds	in	connection	with	the	delegated	guaranteed	payment	and	any	other	charges	for	delay	payment,	interest,	penalties,	delayed	interest,	or	any	other	costs	or	expenses	related	to
the	guarantee,	the	Customer	shall	immediately	reimburse	the	amounts	disbursed	or	advanced	by	the	Bank,	notwithstanding	that	the	amounts	so	disbursed	or	advanced	by	the	Bank	exceeds	the
limit	of	the	guarantee	amount.	The	Customer	shall	further	repay	the	Bank	interest	payment	on	the	amounts	so	disbursed	or	advanced	by	the	Bank	at	the	interest	rate	that	is	the	Bankâ€™s	Base
Rate	plus	4%	per	annum.	If	the	Bank	adjusts	any	of	its	relevant	interest	rate	subsequent	to	the	date	of	the	funds	were	disbursed	or	advanced,	the	Customer	shall	repay	the	Bank	in	accordance
with	the	newly	established	Primate	Rate	plus	4%	per	annum	calculated	from	the	date	of	that	adjustment	and	pay	any	and	all	penalties	calculated	and	applied	from	the	date	of	the	funds	were
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´„å®šå¤–ï¼Œå​‡æŒ‰ç…§ä¿​è​‰æœŸé–“ä¹‹æœ€é«˜åŒ¯çŽ‡è¨ˆç®—æˆ–ç”±	è²´	è¡Œæ±ºå®šã€‚	Article	6.ï¼ˆFluctuation	of	Foreign	Currency	Exchange	Rateï¼‰	If	the	guaranteed	amount	is
calculated	based	on	a	foreign	currency,	the	risk	of	exchange	rate	fluctuation	shall	be	borne	by	the	Customer.	If	the	Bank	incurs	any	loss	or	damage	as	a	result	of	exchange	rate	fluctuations,
Customer	agrees	to	fully	compensate	and	indemnify	the	Bank	thereof.	Except	as	otherwise	agreed,	the	conversion	of	the	foreign	currency	guaranteed	amount	into	New	Taiwan	Dollars	will	be
calculated	based	on	the	most	adverse	exchange	rate	during	the	guarantee	period,	or	as	otherwise	determined	by	the	Bank.	ç¬¬	ä¸ƒ	æ¢​ï¼ˆè¨˜å¸³ç¨…æ​​ä¹‹æ¸…ç¹³ï¼‰	è²´è¡Œç‚ºç«‹ç
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‰äººè¿½å„Ÿã€‚	Article	7.ï¼ˆPayment	of	Taxesï¼‰	If	the	Bank	guarantees	the	tax	payment	of	any	of	Customerâ€™s	raw	export	materials,	work-in-process,	or	finished	goods,	and	if	all	or	a	part
of	the	taxed	materials	are	not	processed	or	exported	by	the	end	of	the	guarantee	period,	the	Customer	shall	apply	for	an	extension	thereof	with	the	Ministry	of	Finance	and	immediately	pay	all
remaining	taxes	payable	to	the	customs	administration.	The	Customer	shall	further	pay	the	charges	for	delay	payment,	calculated	by	compounding	daily	0.05%	of	the	taxable	amount,	for	the
period	beginning	on	the	date	that	tax	payment	is	incurred	to	the	date	that	that	tax	payment	is	fully	paid.	Otherwise,	the	Bank	may	pay	the	tax	payment	on	Customerâ€™s	behalf,	and	either
dispose	of	the	collateral	or	request	reimbursement	from	the	Customer	or	request	the	contribution	from	other	joint	and	several	guarantors.	ç¬¬	å…«	æ¢​ï¼ˆç„¡æ¢​ä»¶å±¥è¡Œä¿​è​‰è²¬ä»»ï¼‰
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If	the	Customer	fails	to	perform	its	obligations	to	the	Third	Party	Creditor	as	agreed,	immediately	upon	the	Bankâ€™s	receipt	of	a	written	notice	to	fulfill	its	guarantee	obligations	by	that	Third
Party	Creditor,	the	Bank	may	unconditionally	perform	its	guarantee	obligations,	based	on	the	documents	and	instruments	signed	by	the	Bank	under	and	pursuant	hereto.	The	Customer	shall	not
defend	its	reimbursement	obligation	to	the	Bank	by	setting	up	any	defenses	that	it	has	against	that	Third	Party	Guarantor	or	due	to	any	war,	natural	disaster,	or	other	Force	Majeure	event.
å§”ä»»ç¥¨æ“šæ‰¿å…Œï¼ˆæˆ–ä¿​è​‰ï¼‰å¥‘ç´„ï¼ˆAgreement	for	Acceptance	and	Guarantee	of	Negotiable	Instrumentsï¼‰ï¼š	ç¬¬	ä¸€	æ¢​ï¼ˆå¥‘ç´„æœ‰æ•ˆæœŸé–“ï¼‰	æœ¬å¥‘ç
´„æœ‰æ•ˆæœŸé–“è‡ªè¨‚å®šä¹‹æ—¥èµ·ç”Ÿæ•ˆï¼Œè‡³ç«‹ç´„äººå±¥è¡Œæˆ–æ¸…å„Ÿæœ‰é—œæœ¬å¥‘ç´„ç«‹ç´„äººæ‡‰å±¥è¡Œä¹‹ä¸€åˆ‡ç¾©å‹™æˆ–æ‡‰ä»˜ä¸€åˆ‡æ¬¾é	…ä¹‹æ—¥	æ​¢ã€‚
Article	1.ï¼ˆTermï¼‰	The	term	of	this	agreement	begins	on	the	date	hereof	and	terminates	on	the	date	the	Customer	fully	performs	all	of	its	obligations	and	repays	all	of	its	indebtedness
hereunder.	ç¬¬	äºŒ	æ¢​ï¼ˆé¡​åº¦ï¼‰	æœ¬å¥‘ç´„é¡​åº¦ä»¥ç«‹ç´„äººä¾​æœ¬å¥‘ç´„å​‘	è²´è¡Œç”³è«‹æ‰¿å…Œä¹‹åŒ¯ç¥¨æˆ–ä¿​è​‰ä¹‹æœ¬ç¥¨æ‰€å‡ºå…·ä¹‹ç´„å®šå‹•ç”¨ï¼ˆå¾ªç’°æˆ–
é​žå¾ªç’°ï¼‰ä¹‹ä¿​è​‰é‡‘é¡​	æ–‡ä»¶ã€‚	Article	2.ï¼ˆAmountï¼‰	The	amount	hereof	is	as	set	forth	in	the	documents,	agreements	and	instruments	ï¼ˆrevolving	or	non-revolvingï¼‰	presented
by	the	Customer	to	the	Bank,	under	this	agreement,	for	acceptance	of	bills	of	exchange	or	payment	of	guaranteed	promissory	notes.	ç¬¬	ä¸‰	æ¢​ï¼ˆæ¯​ç​†ç¥¨æ“šæ‰¿å…Œæˆ–ä¿​è​‐
‰ä¹‹æœŸé–“é™​åˆ¶ï¼‰	ç«‹ç´„äººä¾​æœ¬å¥‘ç´„å​‘	è²´è¡Œç”³è«‹æ‰¿å…Œä¹‹åŒ¯ç¥¨æˆ–ä¿​è​‰ä¹‹æœ¬ç¥¨ï¼Œè‡ªæ‰¿å…Œæˆ–ä¿​è​‰ä¹‹æ—¥èµ·ç®—è‡³ç¥¨æ“šåˆ°æœŸæ—¥ç‚ºæ​‐
¢ï¼Œæœ€é•·ä¸​å¾—è¶…é​Žç´„	å®šå¤©æ•¸ï¼Œä¸¦æ‡‰ä»¥	è²´è¡Œç‚ºä»˜æ¬¾äººæˆ–æ“”ç•¶ä»˜æ¬¾äººå​Šä»¥	è²´è¡Œæ‰€åœ¨åœ°ç‚ºä»˜æ¬¾åœ°ã€‚	Article	3.ï¼ˆTime	Limits	on	Acceptances
or	Guarantees	of	Negotiable	Instrumentsï¼‰	With	respect	to	the	application	to	the	Bank	for	acceptance	of	any	bills	of	exchange	or	payment	for	any	guaranteed	promissory	notes,	the	period
between	the	date	that	the	Bank	undertakes	to	accept	or	guarantee	and	the	maturity	date	of	the	relevant	bill	of	exchange	or	promissory	note	shall	not	exceed	the	agreed	period.	The	Bank	shall
be	the	drawee	or	the	paying	agent	of	the	drawee	and	the	Bankâ€™s	place	of	business	shall	be	the	place	of	the	payment.	ç¬¬	å››	æ¢​ï¼ˆå¢Šä»˜åˆ©æ​¯å​Šé​•ç´„é‡‘ï¼‰	ç«‹ç´„äººå§”è«‹	è²
´è¡Œæ‰¿å…Œæˆ–ä¿​è​‰ç¥¨æ“šï¼Œæ‡‰æ–¼å…¶ç¥¨è¼‰åˆ°æœŸæ—¥å‰​å°‡æ‡‰ä»˜ä¹‹ç¥¨æ¬¾ç¹³å​˜	è²´è¡Œä»¥å‚™å…Œä»˜ï¼Œå€˜æœ‰é​²å»¶è€Œç”±	è²´è¡Œå¢Š	æ¬¾å…
Œä»˜æ™‚ï¼Œæ–¼æŽ¥åˆ°	è²´è¡Œé€šçŸ¥å¾Œï¼Œä¸​å•​ä½•ç¨®æƒ…å½¢ï¼Œç«‹ç´„äººé¡˜ç«‹å​³æ¸…å„Ÿå¢Šä»˜ä¹‹ç¥¨æ¬¾å¤–ï¼Œä¸¦é¡˜è‡ª	è²´è¡Œå¢Šæ¬¾ä¹‹æ—¥èµ·ï¼Œå°±å¢Š
ä»˜ä¹‹ç¥¨æ¬¾æŒ‰å¢Šä»˜ç•¶æ™‚	è²´è¡ŒåŸºæº–åˆ©çŽ‡åŠ	å››ï¼…ï¼Œå¦‚	è²´è¡Œèª¿æ•´åˆ©çŽ‡æ™‚ï¼Œé¡˜è‡ªèª¿æ•´æ—¥èµ·æ”¹æŒ‰	è²´è¡Œæ–°è¨‚ä¹‹åŸºæº–åˆ©çŽ‡åŠ	å››ï¼…
è¨ˆä»˜é​²å»¶åˆ©æ​¯ï¼Œå​¦é¡˜ç…§	è²´è¡Œè¦​å®šçµ¦ä»˜é​•ç´„é‡‘ã€‚	Article	4.ï¼ˆAdvanced	Interest	and	Default	Penaltiesï¼‰	If	the	Customer	requests	the	Bank	to	accept	or	guarantee	the
payment	of	a	negotiable	instrument,	prior	to	the	maturity	date	thereof,	the	Customer	shall	deposit	sufficient	funds	into	the	Customerâ€™s	account	with	the	Bank	for	the	purpose	of	making	the
payment	thereof.	If	that	deposit	is	delayed	for	any	reason,	and	the	Bank	advances	any	funds	thereof,	after	receipt	of	notice	from	the	Bank,	the	Customer	shall	immediately	reimburse	the	Bank
for	the	funds	so	advanced	and	any	applicable	interest,	penalties,	fees,	charges,	costs	and	expenses	thereof.	The	interest	rate	will	be	calculated	form	the	date	of	Bankâ€™s	advance	and	will	be
calculated	based	on	the	Bankâ€™s	Base	Rate	at	that	date	plus	4%	per	annum.	If	the	Bank	adjusts	its	relevant	interest	rate,	that	portion	of	the	interest	on	or	after	the	adjustment	date	will	be
calculated	based	on	Bankâ€™s	newly	adjusted	Base	Rate	plus	4%	per	annum.	The	Customer	shall	also	pay	any	and	all	penalties	in	accordance	with	the	Bankâ€™s	policies,	regulations	and
guidelines.	ç¬¬	äº”	æ¢​ï¼ˆæ‰‹çºŒè²»ï¼‰	ç«‹ç´„äººæ‡‰ç…§ç´„å®šæˆ–	è²´è¡Œè¦​å®šä¹‹è¨ˆä»˜	è²´è¡Œæ‰‹çºŒè²»ï¼Œä¸¦æ‡‰æ–¼ç¥¨æ“šæ‰¿å…Œæˆ–ä¿​è​‰æ™‚ä¸€æ¬¡ä»˜æ¸…
ï¼ŒæƒŸæ¯​ç​†æœ€å°‘æ–°è‡ºå¹£ä¸€å​ƒå…ƒæ•´ã€‚	Article	5.ï¼ˆService	Feesï¼‰	The	Customer	shall	pay	the	Bank	any	and	all	service	fees	incurred	by	the	Customer	to	the	Bank	pursuant	to	the
provisions	contained	herein	or	in	the	Bankâ€™s	policies,	regulations	or	guidelines.	The	payment	must	be	made	at	once	at	the	time	of	the	acceptance	or	guarantee,	provided	that	the	amount
thereof	shall	be	more	than	NT$1,000.	ç¬¬	å…​	æ¢​ï¼ˆå¢Šæ¬¾å¾Œæ¸…å„Ÿè²¬ä»»ï¼‰	ç«‹ç´„äººä¾​æœ¬å¥‘ç´„æ›¸å§”è¨—	è²´è¡Œæ‰¿å…Œæˆ–ä¿​è​‰ç¥¨æ“šæ‰€è²	ä¹‹å‚µå‹™ï¼Œç¸±ä½¿	è²
´è¡Œå¢Šæ¬¾è€Œç™¼ç”Ÿä¹‹æ—¥æœŸåœ¨ç´„å®šæ‰¿å…Œæˆ–ä¿​è​‰æœŸé™​ä¹‹	å¾Œï¼Œç«‹ç´„äººä»​æ‡‰ä¾​æœ¬å¥‘ç´„æ›¸å​„æ¢​ä¹‹è¦​å®šï¼Œè²	æ¸…å„Ÿè²¬ä»»ã€‚	ç«‹ç´„äººä¾​æœ¬å¥‘ç
´„æ›¸å§”è¨—	è²´è¡Œæ‰¿å…Œæˆ–ä¿​è​‰ç¥¨æ“šï¼Œè€Œè‡´	è²´è¡Œå¢Šæ¬¾æˆ–ï¼ˆå​Šï¼‰å​—æ​​å®³æ™‚ï¼Œç„¡è«–ç«‹ç´„äººæœ‰ç„¡é​Žå¤±ï¼Œç«‹ç´„äººæ‡‰	ç«‹å​³æ¸…
å„Ÿç¥¨æ¬¾ï¼Œé​²å»¶åˆ©æ​¯ï¼Œé​•ç´„é‡‘å​Šå​„é	…è²»ç”¨ä»¥å​Šè³	å„Ÿ	è²´è¡Œæ‰€å​—ä¹‹æ​​å®³ï¼Œæ±ºä¸​ä»¥ä»»ä½•äº‹ç”±æŠ—è¾¯æˆ–æ‹’çµ•æ¸…å„Ÿã€‚	Article	6.ï¼ˆReimbursement	of	the
Advancesï¼‰	Notwithstanding	that	the	Bank	advanced	the	funds	subsequent	to	the	agreed	upon	acceptance	date	or	the	guarantee	period,	the	Customer	shall	compensate	and	reimburse	the
Bank	for	the	performance	of	all	of	its	obligations	resulting	therefrom	under	or	pursuant	to	the	Customerâ€™s	request.	If	the	Bank	advances	any	funds	or	suffers	any	losses	or	damages	as	a
result	of	its	performance	in	compliance	with	the	Customerâ€™	instruction	to	accept	or	guarantee	one	or	more	negotiable	instruments,	irrespective	of	whether	the	Customer	is	at	21/40	fault,	the
Customer	shall	immediately	repay	the	amounts	of	the	negotiable	instrument,	delay	interest,	penalties	and	all	other	fees,	charges,	costs,	and	expenses,	and	shall	compensate	and	reimburse	the
Bank	for	all	losses	and	damages	incurred	thereby,	unconditionally	and	without	any	objection.	å§”ä»»é–‹ç™¼åœ‹å…§ä¿¡ç”¨ç‹€å¥‘ç´„ï¼ˆAgreement	for	Delegation	to	Draw	Domestic	Letters	of
Creditï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	æœ¬å¥‘ç´„å​˜çºŒæœŸé–“ï¼Œè‡ªç«‹ç´„æ—¥èµ·è‡³ç«‹ç´„äººå±¥è¡Œæˆ–æ¸…å„Ÿæœ‰é—œæœ¬å¥‘ç´„ç«‹ç´„äººæ‡‰å±¥è¡Œä¹‹ä¸€åˆ‡ç¾©å‹™æˆ–
æ‡‰ä»˜ä¸€åˆ‡æ¬¾é	…ä¹‹æ—¥æ​¢ã€‚	æœ¬å¥‘ç´„é	…ä¸‹ä¿¡ç”¨ç‹€æ‰€é–‹ç«‹ä¹‹åŒ¯ç¥¨ï¼Œå…¶åŒ¯ç¥¨åˆ°æœŸæ—¥ç¸±åœ¨ä¸Šé	…æœŸé™​ä¹‹å¾Œï¼Œç«‹ç´„äººä»​è²	æ¸…å„Ÿä¹‹è²¬ä»»ã€‚
ç«‹ç´„äººå​‘	è²´è¡Œç”³è«‹é–‹ç™¼ä¿¡ç”¨ç‹€æ™‚ï¼Œæ‡‰é€​é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸å​Š	è²´è¡Œè¦​æ±‚ä¹‹æœ‰é—œæ–‡ä»¶ï¼Œä¸¦å​‘	è²´è¡Œç”³è«‹å¢Šæ¬¾ã€‚ç«‹ç´„äºº	é¡˜ä¾​æœ¬å¥‘ç
´„ä¹‹è¦​å®šï¼Œæ¸…å„Ÿå›	ä¸Šè¿°ç”³è«‹é–‹ç™¼ä¿¡ç”¨ç‹€æ‰€ç™¼ç”Ÿä¹‹æ¯​ç​†å‚µå‹™ã€‚	Article	1.	The	term	of	this	agreement	begins	on	the	date	hereof	and	terminates	on	the	date	the	Customer
fully	performed	all	of	its	obligations	and	repay	all	of	its	indebtedness.	With	respect	to	a	draft	issued	under	a	letter	of	credit	that	is	issued	pursuant	to	a	provision	contained	herein,
notwithstanding	that	the	maturity	date	of	that	draft	is	subsequent	to	the	expiration	of	the	term	hereof,	the	Customer	remains	liable	for	all	obligations	thereof.	When	the	Customer	applies	to	the
Bank	for	the	issuance	of	a	letter	of	credit,	the	Customer	shall	deliver	to	the	Bank	the	relevant	application	form	and	all	other	documents,	instruments	or	materials	requested	by	the	Bank	as	well
as	apply	for	an	advance	of	funds	from	the	Bank.	The	Customer	agrees	to	repay	each	of	the	indebtedness	incurred	by	the	Bank	in	connection	with	the	issuance	of	the	letters	of	credit	thereof	by
the	Bank.	ç¬¬	äºŒ	æ¢​	æœ¬å¥‘ç´„æ‰€ç¨±åœ‹å…§ä¿¡ç”¨ç‹€ä¿‚æŒ‡é–‹ç™¼åœ‹å…§å​³æœŸä¿¡ç”¨ç‹€å​Šï¼ˆæˆ–ï¼‰åœ‹å…§é​	æœŸä¿¡ç”¨ç‹€ï¼Œå…¶ä¸​åœ‹å…§é​	æœŸä¿¡ç”¨ç‹€é	…ä¸‹æ‰
€é–‹å…·ä¹‹åŒ¯ç¥¨æœŸ	é™​ï¼Œæœ€é•·ä¸​å¾—è¶…é​Žç´„å®šå¤©æ•¸ã€‚	Article	2.	The	domestic	letters	of	credit	referred	herein	mean	the	domestic	sight	letters	of	credit	or	domestic	usance
letters	of	credit,	as	the	case	may	be.	The	term	of	the	draft	issued	under	the	domestic	usance	letters	of	credit	shall	not	exceed	the	agreed	time	period.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººæ‰¿èª​æ¯​ç​‐
†é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸æ‰€åˆ—é‡‘é¡​èˆ‡å…¶æ‰€ç™¼ç”Ÿåˆ©æ​¯å​Šä¸€åˆ‡è²»ç”¨ï¼Œç‚º	è²´è¡Œä»£ç«‹ç´„äººä¿​è​‰ä»˜æ¬¾æˆ–å¢Šæ¬¾ä¹‹é‡‘é¡​ï¼Œ
ä¸¦å​Œæ„​ä»¥é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸å​Šå…¶ä¿¡ç”¨ç‹€é	…ä¸‹åŒ¯ç¥¨ç​‰æœ‰é—œæ–‡ä»¶ç‚ºæ†‘ï¼ŒæŽˆæ¬Šè²´è¡Œæ”¯ä»˜æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹åŒ¯ç¥¨ç¥¨æ¬¾ã€‚	Article	3.	The
Customer	acknowledges	that	the	amounts	set	forth	in	its	application	for	the	issuance	of	letter	of	credit	and	all	interest	and	charges	resulting	there	from	are	the	amounts	that	the	Bank	advances
or	guarantees	the	payment	on	behalf	of	the	Customer.	By	the	application	for	the	issuance	of	a	letter	of	credit	or	any	or	all	documents	or	instruments	relating	to	the	draft	there	under,	the
Customer	authorizes	the	Bank	to	pay	any	amount	shown	on	the	relevant	drafts	drawn	under	each	of	the	letters	of	credit.	ç¬¬	å››	æ¢​	ç«‹ç´„äººæ‡‰æ–
¼æ¯​æ¬¡ç”³è«‹é–‹ç™¼ä¿¡ç”¨ç‹€æ™‚ï¼Œé	​å…ˆå°‡åŒ¯ç¥¨æœ¬æ​¯é‡‘é¡​é–‹å…·å…​é™¤ä½œæˆ​æ‹’çµ•è​‰æ›¸ä¸”ä»¥	è²´è¡Œç‚ºæ“”ç•¶ä»˜æ¬¾äººä¹‹æœ¬ç¥¨äº¤èˆ‡	è²´è¡Œå​˜åŸ·ï¼Œä»¥ç‚ºæ¸…
å„Ÿç«‹ç´„äººä¾​æœ¬å¥‘ç´„å°​	è²´è¡Œæ‰€è²	å‚µå‹™ä¹‹æ–¹æ³•ã€‚	Article	4.	In	every	instance	that	the	Customer	applies	for	the	issuance	of	a	letter	of	credit,	it	shall	first	deliver	to	the	Bank	a



promissory	note	which	does	not	require	a	certificate	of	protest	for	its	enforcement	and	where	the	Bank	serves	as	the	paying	agent.	That	promissory	note	is	served	as	the	repayment	method	for
all	of	the	Customerâ€™s	indebtedness	incurred	hereunder.	ç¬¬	äº”	æ¢​	ç«‹ç´„äººæ‰¿èª​ç«‹ç´„äººä¾​ç¬¬å››æ¢​è¦​å®šäº¤ä»˜	è²´è¡Œä¹‹æœ¬ç¥¨ä¿‚å‚™å„Ÿç«‹ç´„äººä¾​æœ¬å¥‘ç´„æ‰
€è²	å‚µå‹™ä¹‹æ–¹æ³•ï¼Œå​³æ°‘æ³•ä¸Šæ‰€è¬‚é–“æŽ¥çµ¦ä»˜ï¼Œ	èˆ‡ç«‹ç´„äººä¾​æœ¬å¥‘ç´„æ‡‰è²	ä¹‹å‚µå‹™ä¸¦å​˜ã€‚	Article	5.	The	Customer	acknowledges	that	the	promissory	note	that	was
delivered	to	Bank	pursuant	to	the	foregoing	Article	4	is	the	method	by	which	the	Customer	shall	repay	its	indebtedness	created	hereunder,	which	method	is	the	indirect	payment	method	under
the	Civil	Code,	and	shall	exist	in	conjunction	with	the	indebtedness	incurred	hereby.	ç¬¬	å…​	æ¢​	ä¾​æœ¬å¥‘ç´„ä¸Šä¹‹ä¿¡ç”¨ç‹€æ‰€æ​​ç¤ºä¹‹åŒ¯ç¥¨å​Šé™„å±¬å–®æ“šï¼Œå¦‚ç¶“	è²
´è¡Œå¯©æŸ¥èª​ç‚ºå½¢å¼​ä¸Šèˆ‡ä¿¡ç”¨ç‹€æ‰€è¼‰æ¢​ä»¶ç¬¦å​ˆæ™‚å​³å¾—å¢Šæ¬¾æˆ–æ‰¿å…Œ	å¢Šæ¬¾å¾Œï¼Œä¸​è«–ç¶“	è²´è¡Œæ›¸é​¢æˆ–å​£é	​é€šçŸ¥ï¼Œç«‹ç´„äººé¡˜è‡ª	è²
´è¡Œå¢Šä»˜æ—¥èµ·å​​æ—¥å…§æ¸…å„Ÿæ¯​ç​†å¢Šæ¬¾ä¸¦æ”¯ä»˜å…¶åˆ©æ​¯ï¼Œå¢Šæ¬¾åˆ©æ​¯æŒ‰	å¢Šæ¬¾æ—¥	è²´è¡Œæ‰€è¨‚åŸºæº–åˆ©çŽ‡åŠ	å››ï¼…ä¸€æ¬¡è¨ˆä»˜ï¼›å¦‚ä¿‚æ‰¿å…
Œï¼Œå‰‡é¡˜æ–¼æ‰¿å…ŒåŒ¯ç¥¨åˆ°æœŸæ—¥å‰​å°‡å…¶ç¥¨æ¬¾äº¤å​˜	è²´è¡Œå‚™ä»˜ã€‚è‹¥è¶…é​Ž	ä¸Šè¿°æœŸé™​ï¼Œç«‹ç´„äººä»​æœªæ¸…å„Ÿæˆ–äº¤å​‐
˜å‚™ä»˜ç¥¨æ¬¾ï¼Œå‰‡é¡˜è‡ªå¢Šæ¬¾æ—¥æˆ–åŒ¯ç¥¨åˆ°æœŸæ—¥èµ·ï¼ŒæŒ‰å​„è©²æ—¥	è²´è¡Œæ–°è‡ºå¹£åŸºæº–åˆ©çŽ‡åŠ	å››ï¼…	æ”¯ä»˜åˆ©æ​¯ï¼Œä¸¦å​¦æŒ‰	è²
´è¡Œè¦​å®šä¹‹è¨ˆä»˜é​•ç´„é‡‘ã€‚	å‰​é	…åŒ¯ç¥¨æˆ–å–®æ“šç​‰ï¼Œç¸±åœ¨äº‹å¾Œè​‰å¯¦å…¶ç‚ºå​½é€	ã€​è®Šé€	æˆ–å›	å…¶ä»–åŽŸå›	ç™¼ç”Ÿç³¾ç´›ï¼ˆåŒ…æ‹¬è²¨å“​å“​è³ªæˆ–æ•¸é‡​èˆ‡å–
®æ“šä¸​ç¬¦ç​‰æƒ…äº‹ï¼‰	æ™‚ï¼Œäº¦èˆ‡	è²´è¡Œç„¡æ¶‰ï¼Œç«‹ç´„äººçµ•ä¸​ä»¥ä»»ä½•ç​†ç”±ç‚ºæŠ—è¾¯è€Œæ‹’çµ•ä»˜æ¬¾ã€‚	Article	6.	In	accordance	with	the	Bankâ€™s	review	and
determination,	if	the	drafts	and	all	related	documents,	presented	in	accordance	with	the	provisions	set	forth	in	the	letter	of	credit	issued	pursuant	to	this	Agreement	match	the	form	and
substance	set	forth	in	that	letter	of	credit,	the	Bank	shall	immediately	advance,	or	accept	and	advance,	the	issued	amounts	thereto.	Irrespectively	of	whether	the	Customer	is	notified	orally	or	in
writing,	the	Customer	shall	repay	with	interest	all	funds	advanced	within	10	days	from	the	date	of	that	advance.	Interest	payable	for	the	advanced	amounts	will	be	calculated	based	on	the	Base
Rate	of	the	Bank	at	the	date	of	the	advance,	plus	4%	per	annum.	In	the	circumstance	of	acceptance,	the	Customer	shall	then	deposit	the	amounts	in	equivalent	to	the	issued	amounts	to	an
account	opened	with	the	Bank	prior	to	the	maturity	date.	If	the	aforementioned	period	has	expired,	and	the	Customer	fails	to	repay	or	deposit	those	amounts,	the	Customer	shall	immediately
pay	the	interest,	calculated	according	to	the	Bankâ€™s	New	Taiwan	Dollar	Base	Rate	plus	4%	per	annum,	plus	all	penalties	incurred	in	accordance	with	the	Bankâ€™s	policies,	regulations,	and
guidelines.	Notwithstanding	any	controversy	or	dispute	arising	from	the	discovery	that	the	aforementioned	drafts	or	documents	related	thereto,	were	forged,	changed	or	altered,	or	there	exists
any	other	reason,	ï¼ˆincluding,	without	limitations,	the	instance	where	the	product	quality	or	quantity	deviates	from	what	is	shown	on	the	documents	or	instrumentsï¼‰,	the	Bank	shall	not	be
responsible	thereto,	and	the	Customer	shall	not,	for	any	reason,	object	to	or	refuse	payment.	ç¬¬	ä¸ƒ	æ¢​	ç«‹ç´„äººç”³è«‹é–‹ç™¼ä¿¡ç”¨ç‹€æ‡‰è²	æ“”ä¹‹å​„é	…æ‰‹çºŒè²»ï¼Œç¶“	è²
´è¡Œé€šçŸ¥éš¨å​³ç¹³ä»˜ã€‚22/40	Article	7.	Upon	receipt	of	notice	from	the	Bank,	the	Customer	shall	immediately	pay	any	and	all	charges	and	expenses	incurred	in	connection	with	the
application	and	issuance	of	letters	of	credit.	ç¬¬	å…«	æ¢​	é​žå›	å​¯æ​¸è²¬æ–¼	è²´è¡Œä¹‹äº‹ç”±ï¼Œè‡´æœ¬å¥‘ç´„ä¿¡ç”¨ç‹€å›	å‚³é​”æ©Ÿé—œå‚³é​žä¸​ç™¼ç”Ÿä¹‹éŒ¯èª¤æˆ–é​²å»¶ï¼Œæˆ–å°ˆé–
€è¡“èªžè§£é‡‹ä¸Šä¹‹éŒ¯èª¤ï¼Œå​Šå–®	è​‰ã€​æˆ–å–®è​‰æ‰€è¼‰è²¨å“​ã€​æˆ–è²¨å“​ä¹‹å“​è³ªæˆ–æ•¸é‡​æˆ–åƒ¹å€¼ç​‰ä¹‹æœ‰å…¨éƒ¨æˆ–ä¸€éƒ¨æ»…å¤±æˆ–é​²å»¶æˆ–
æœªæŠµé​”äº¤è²¨åœ°ï¼Œä»¥å​Šè²¨ç‰©ç„¡è«–åœ¨é​‹	è¼¸ä¸​æˆ–é​‹æŠµå¾Œï¼Œæˆ–å›	æœªç¶“ä¿​éšªæˆ–ä¿​é¡​ä¸​è¶³ã€​æˆ–å›	ä»»ä½•ç¬¬ä¸‰è€…ä¹‹é˜»æ»¯æˆ–æ‰£ç•™ï¼Œå​Šå…¶ä»–å›	ç´	ç​‐
‰æƒ…äº‹ï¼Œä»¥è‡´å–ªå¤±æˆ–æ​​å®³æ™‚ï¼Œ	å​‡èˆ‡	è²´è¡Œç„¡æ¶‰ã€‚åœ¨ä»¥ä¸Šä»»ä½•æƒ…å½¢ä¹‹ä¸‹ï¼Œè©²ä¿¡ç”¨ç‹€æ¬¾é	…ä»​ç”±ç«‹ç´„äººå…¨é¡​ç…§ä»˜ã€‚	Article	8.	So	long	as	it	is
not	attributable	to	the	fault	of	the	Bank,	the	Bank	shall	not	be	responsible	for	any	error	or	delay	occurred	during	the	transmission	of	the	letter	of	credit	issued	pursuant	hereto	by	the
transmission	agency,	any	error	in	interpreting	any	technical	terminology	thereto,	any	delay	in	arriving	at	the	place	of	delivery,	any	losses,	damages,	deterioration	or	destruction,	whether	in
quality,	volume,	or	value	of	the	documents	or	the	goods	shown	on	the	documents,	any	losses	or	damages	occurred	during	their	transportation	or	subsequent	to	their	arrival	at	the	place	of
delivery	resulting	from	the	insufficiency	of	the	insured	amount	or	the	lack	of	insurance	thereof,	any	hindrance,	confiscation,	or	detention	by	a	third	party	or	for	any	other	reason	or	reasons
whatsoever.	Notwithstanding	the	occurrence	of	any	of	the	above	event,	the	Customer	shall	pay	the	full	issued	amount	under	that	letter	of	credit.	ç¬¬	ä¹​	æ¢​	ä¾​æ¯​ç​†ä¿¡ç”¨ç‹€ä¹‹è¨˜è¼‰æ‰
€æŽ¡è³¼ä¹‹è²¨ç‰©ï¼Œå¦‚å›	ä¿¡ç”¨ç‹€å​—ç›Šäººä¸​å±¥è¡Œå¥‘ç´„ã€​äº¤è²¨é​²å»¶æˆ–å…¶ä»–ä¸​å​¯æŠ—æ‹’ä¹‹æƒ…äº‹ï¼Œè‡´ç™¼ç”Ÿæ​​å¤±æ™‚ï¼Œ	å​‡ç”±ç«‹ç´„äººè²	æ“”ã€‚	Article	9.	If	any	losses
or	damages	occur	to	the	purchased	goods	shown	on	the	letter	of	credit	resulting	from	any	failure	to	perform,	delivery,	or	delay	by	the	beneficiary	of	the	letter	of	credit,	or	resulting	from	any
other	force	majeure	event,	the	Customer	shall	bear	all	responsibility.	ç¬¬	å​​	æ¢​	å°​ä¿¡ç”¨ç‹€é	…ä¸‹æœ‰é—œä½œæ¥​ã€​è²¬ä»»ã€​ç¾©å‹™ã€​æœ¬å¥‘ç´„å¦‚æœ‰æœªç›¡äº‹å®œï¼Œç«‹ç
´„äººå​Œæ„​å°‡ç​¾è¡Œåœ‹éš›å•†æœƒæ‰€é	’è¨‚ä¹‹ã€Œä¿¡ç”¨ç‹€çµ±ä¸€æ…£ä¾‹	èˆ‡å¯¦å‹™ã€​å​Šè²¿æ˜“æ¢​ä»¶è§£é‡‹ä¹‹åœ‹éš›è¦​å‰‡ä¸​æ‰€è¨‚å​„é	…æ¢​æ¬¾ä½œç‚ºæœ¬å¥‘ç´„å…
§å®¹ä¹‹ä¸€éƒ¨ä»½ä¸¦å​—å…¶æ‹˜æ​Ÿã€‚	Article	10.If	any	matter	with	respect	to	the	operation,	responsibilities,	or	obligations	under	the	letter	of	credit	is	not	provided	herein,	the	Customer	agrees
that	the	Uniform	Customs	and	Practice	for	Documentary	Credits	set	forth	by	the	International	Chamber	of	Commerce,	and	the	INCOTEREMS	shall	be	incorporated	therein	as	an	integral	part
thereof.	The	Customer	agrees	to	be	bound	by	those	terms.	ç¬¬å​​ä¸€æ¢​	æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹è²¨å“​ï¼Œæˆ–ç«‹ç´„äººå​¦è¡Œæ​​ä¾›ä¹‹æ“”ä¿​å“​ï¼Œç«‹ç´„äººå​‡é¡˜äº‹å…ˆå°
±ä¿​éšªç¨®é¡žå​Šä¿​éšªæ¢​ä»¶ï¼Œå¾µå¾—	è²´è¡Œå​Œæ„​å¾Œï¼Œ	ä»¥	è²´è¡Œç‚ºå​—ç›Šäººï¼ˆæˆ–åŠ	è¨»æŠµæŠ¼æ¬Šç‰¹ç´„æ¢​æ¬¾ï¼‰æŠ•ä¿​è¶³é¡​ä¿​éšªï¼ŒæŠ•ä¿​æ‰
€éœ€ä¸€åˆ‡è²»ç”¨ï¼Œæ¦‚ç”±ç«‹ç´„äººè²	æ“”ã€‚ç«‹ç´„äººå¦‚é​²ä¸​è¾¦	ç​†æŠ•ä¿​ï¼Œæˆ–ä¿​éšªåˆ°æœŸæœªè¾¦çºŒä¿​æ‰‹çºŒï¼Œ	è²´è¡Œæœ‰æ¬Šä»£ç‚ºè¾¦ç​†ï¼Œä½†	è²
´è¡Œä¸¦ç„¡ä»£ç‚ºæŠ•ä¿​ä¹‹ç¾©å‹™ã€‚æŠ•ä¿​æ‰€éœ€è²»ç”¨å¦‚ç”±	è²´è¡Œ	å…ˆè¡Œå¢Šä»˜ï¼Œç«‹ç´„äººé¡˜ç«‹å​³å„Ÿé‚„ï¼Œè‹¥æœ‰é​²å»¶ï¼Œç•¶ç”±ç«‹ç´„äººæŒ‰æœ¬å¥‘ç´„ç¬¬å…​‐
æ¢​ä¹‹è¦​å®šè¨ˆä»˜åˆ©æ​¯ã€‚	Article	11.	The	Customer	agrees	to	duly	insure,	with	sufficient	loss	benefit,	all	merchandise	or	inventory	set	forth	under	each	letter	of	credit,	or	any	collateral
provided	by	the	Customer.	Subject	to	the	Bankâ€™s	prior	approval,	the	Customer	shall	name	the	Bank	as	the	beneficiary	to	that	insurance	ï¼ˆor	include	the	specific	clauses	in	connection	with
the	mortgage	or	any	other	lien	thereinï¼‰	.	All	fees,	charges,	costs,	and	expenses	relating	thereto	are	for	the	account	of	the	Customer.	If	the	Customer	delays	in	insuring	or	fails	to	renew	the
policies,	the	Bank	has	the	right,	but	not	the	obligation,	to	advance	funds	for	the	insurance	premium	or	any	other	fees	and	expenses	thereof.	The	Customer	shall	repay	any	and	all	funds	advanced
by	the	Bank.	If	the	Customer	delays	in	repaying	the	funds,	the	Customer	shall	be	liable	for	any	and	all	interest	incurred	pursuant	to	Article	6	of	this	agreement.	ç¬¬å​​äºŒæ¢​	ç«‹ç
´„äººé¡˜æ​​ä¾›æœ¬å¥‘ç´„ä¸Šå​„ç​†ä¿¡ç”¨ç‹€æ‰€è¼‰è²¨é​‹å–®æ“šã€​æŽ¡è³¼è²¨ç‰©èˆ‡å​¦è¡Œæ​​ä¾›ä¹‹æ“”ä¿​ç‰©ï¼Œä½œç‚ºå​„ç​†ä¿¡ç”¨ç‹€é	…ä¸‹åŒ¯ç¥¨å‚µå‹™ä¹‹æ“”	ä¿​ï¼Œä¸¦ä»¥æœ¬å¥‘ç
´„ç‚ºæ​​ä¾›æ“”ä¿​ä¹‹è​‰æ˜Žã€‚å‰​è¿°æŽ¡è³¼è²¨ç‰©ä¸¦åŒ…æ‹¬å…¶åŠ	å·¥å“​ä¹‹éŠ·å”®æ‰€å¾—ï¼ˆå​«ç​¾æ¬¾æˆ–æœŸç¥¨ï¼‰ï¼Œå¦‚ç¶“åŠ	å·¥å¤–éŠ·ï¼Œäº¦	é¡˜åœ¨	è²
´è¡Œè¾¦ç​†å‡ºå​£æŠ¼åŒ¯ï¼Œä»¥æ¸…å„Ÿæœ¬å¥‘ç´„å‚µå‹™ã€‚	Article	12.	The	Customer	agrees	to	provide	all	transport	documents,	all	purchased	goods	shown	on	each	letter	of	credit,	and	all
other	collateral	provided	hereto,	as	a	security	for	the	indebtedness	under	each	draft	issued	pursuant	to	any	letter	of	credit.	This	Agreement	constitutes	the	conclusive	proof	of	the	creation	of
that	security	interest.	The	aforementioned	purchased	goods	include,	without	limitation,	all	income	from	sales	thereof	after	value-added	process	ï¼ˆincluding	cash	or	notesï¼‰.	If	the
aforementioned	goods	has	been	processed	for	export,	the	Customer	agrees	to	undertake	export	negotiation	at	the	Bank	in	order	to	repay	its	indebtedness	as	set	forth	herein.	ç¬¬å​​ä¸‰æ¢​
æ“”ä¿​å“​å¦‚æœ‰æ•—å£žä¹‹è™žæˆ–åƒ¹å€¼ä½Žè​½æ™‚ï¼Œç«‹ç´„äººé¡˜å​³è£œè¶³ä¹‹ã€‚å¦‚	è²´è¡Œèª​ç‚ºå¿…è¦​ï¼Œä¸¦å¾—é€•è¡Œè™•åˆ†æ“”ä¿​å“​ï¼ŒæŠµå„Ÿ	è²´è¡Œå¢Šæ¬¾
ä¹‹æœ¬æ​¯å​Šå›	è™•åˆ†è€Œæ”¯å‡ºä¹‹ä¸€åˆ‡è²»ç”¨ã€‚	Article	13.In	the	event	that	the	collateral	is	in	the	danger	of	being	lost,	damaged,	deteriorated,	destroyed,	or	its	value	has	declined	for	any
other	reason	or	reasons,	the	Customer	agrees	to	immediately	supplement	it	by	providing	additional	collateral.	If	the	Bank	deems	it	necessary,	the	Bank	may	dispose	the	collateral	in	any	manner
to	set	off	any	proceeds	received	thereby	against	any	principal	or	interest	of	the	Bankâ€™s	advanced	funds	and	any	and	all	costs	and	expenses	incurred	in	connection	thereto.	ç¬¬å​​å››æ¢​	ç«‹ç
´„äººä¸​å±¥è¡Œæœ¬å¥‘ç´„æ‰€å®šå​„æ¢​æ¬¾ï¼Œæˆ–	è²´è¡Œèª​ç‚ºç«‹ç´„äººæœ‰ä¸​èƒ½æ¸…å„Ÿä¹‹è™žæ™‚ï¼Œ	è²´è¡Œå¾—éš¨æ™‚è¦​æ±‚ç«‹ç´„äººæ¸…å„Ÿæ¯​ç​†å‚µå‹™ï¼Œ	ä¸¦å¾—
ä¸​é€šçŸ¥ç«‹ç´„äººé€•è¡Œè™•åˆ†æ“”ä¿​å“​ï¼Œä»¥æŠµå„Ÿæ¯​ç​†	è²´è¡Œå¢Šä»˜æ¬¾é	…å​Šå›	è™•åˆ†è€Œæ”¯å‡ºä¹‹ä¸€åˆ‡è²»ç”¨ã€‚ç«‹ç´„äººå¦‚æœ‰ä»–é	…è²¡ç‰©å„²	æ–¼	è²´è¡Œï¼Œ	è²
´è¡Œäº¦è¡Œæœ‰æ¬Šç•™ç½®æˆ–é€•äºˆæŠµéŠ·ã€‚	Article	14.If	the	Customer	fails	to	perform	any	obligation	under	the	provisions	contained	herein,	or	the	Bank	deems	that	the	Customer
unable	to	repay	its	indebtedness	when	due,	the	Bank	may,	at	any	time,	request	the	Customer	to	repay	each	indebtedness,	and	directly	dispose	the	collateral,	without	notifying	the	Customer,	to
effectuate	any	set-off	of	the	Bankâ€™s	advanced	funds,	and	any	and	all	fees,	charges,	costs,	or	expenses	incurred	in	connection	thereto.	If	the	Customer	has	any	other	property	deposited	with
the	Bank,	the	Bank	may	further	retain	that	property	and	directly	effectuate	any	set-off	thereof.23/40	å§”ä»»é–‹ç™¼å​³æœŸä¿¡ç”¨ç‹€å¥‘ç´„ï¼ˆAgreement	for	Delegation	to	Draw	Sight	Letters	of
Creditï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	ç«‹ç´„äººå​‘	è²´è¡Œç”³è«‹é–‹ç™¼ä¿¡ç”¨ç‹€æ™‚ï¼Œæ‡‰æª¢é™„é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ï¼Œä¸¦å​‘	è²´è¡Œç”³è«‹å¤–å¹£å¢Šæ¬¾ã€‚ç«‹ç´„äººé¡˜ä¾​æœ¬å¥‘ç
´„ä¹‹è¦​å®š	æ¸…å„Ÿæ¯​ç​†å‚µå‹™ï¼Œçµ•ä¸​å›	ç«‹ç´„äººå​¦ç«‹ä¹‹é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ï¼Œæˆ–å…¶ä»–åŽŸå›	è€Œæœ‰æ‰€ç•°è​°ã€‚	Article	1.	The	Customer	shall	apply	to	the	Bank	for	the
issuance	of	letters	of	credit	by	submitting	the	relevant	application	form	and	apply	for	the	Bank	to	advance	funds	in	foreign	currency.	The	Customer	shall	repay	each	indebtedness	created
pursuant	to	the	provisions	contained	herein.	The	Customer	shall	not	object	by	reason	of	other	application	for	letter	of	credit	or	for	any	other	reasons.	ç¬¬	äºŒ	æ¢​	æœ¬å¥‘ç´„é¡​åº¦å¾—ä»¥å…
¶ä»–å¤–å¹£å‹•ç”¨ï¼Œå…¶åˆ©æ​¯æŒ‰	è²´è¡Œå°​å…¶ä»–å¤–å¹£å¢Šæ¬¾åˆ©çŽ‡è¨ˆç®—ï¼Œä¸¦æœ‰æœ¬å¥‘ç´„ç¬¬ä¸ƒæ¢​ã€​ç¬¬å…«æ¢​ä¹‹é​©ç”¨ã€‚å¦‚å›		åŒ¯çŽ‡è®Šå‹•æˆ–å…¶ä»–åŽŸå›	è‡
´ä½¿	è²´è¡Œåœ¨æœ¬å¥‘ç´„ä¸‹å¢Šæ¬¾é‡‘é¡​è¶…é​Žæœ¬ç´„é¡​åº¦æ™‚ï¼Œå…¶è¶…é​Žéƒ¨ä»½ä»​ç”±ç«‹ç´„äººå​Šä¿​è​‰äººè²	è²¬ç«‹å​³å„Ÿ	ä»˜ã€‚	Article	2.	The	funds	drawn	down	pursuant	to	this
agreement	may	be	drawn	in	other	foreign	currency.	The	interest	on	these	foreign	currency	draw	downs	shall	be	calculated	according	to	the	interest	rate	used	by	the	Bank	for	other	foreign
currency	advances	and	Articles	7	and	8	hereof.	If	the	amounts	advanced	by	the	Bank	exceeds	the	amounts	set	forth	herein	as	a	result	of	exchange	rate	fluctuation	or	any	other	reasons,	the
Customer	and	guarantor,	if	any	shall	immediately	repay	the	excess	portion.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººæŽˆæ¬Š	è²´è¡Œæ”¯ä»˜æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹åŒ¯ç¥¨ç¥¨æ¬¾ã€‚	Article	3.	The	Customer
authorizes	the	Bank	to	pay	the	draft	issued	under	and	pursuant	to	each	issued	letter	of	credit.	ç¬¬	å››	æ¢​	ç«‹ç´„äººé¡˜å°‡æ¯​ç​†è¼¸å…¥è¨±å​¯è​‰ï¼ˆæˆ–å…​é™¤è¨±å​¯è​‐
‰è²¨å“​å°ˆç”¨é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ç¬¬äºŒè​¯ï¼‰äº¤ä»˜	è²´è¡Œï¼Œä¸¦æ‰¿èª​	è²´è¡Œæ‰€é–‹å…·æ¯​	ç​†çµ​åŒ¯è​‰å¯¦æ›¸æˆ–äº¤æ˜“æ†‘è​‰æ‰
€è¼‰ä¿¡ç”¨ç‹€é‡‘é¡​èˆ‡çµ​åŒ¯é‡‘é¡​ä¹‹å·®é¡​ï¼ˆå​³æœªçµ​åŒ¯é‡‘é¡​ï¼‰å​Šå…¶åˆ©æ​¯ã€​é​•ç´„é‡‘å​Šæœ‰é—œè²»ç”¨ï¼Œç‚º	è²´	è¡Œå¢Šæ¬¾ä¹‹é‡‘é¡​ï¼Œä¸¦å​Œæ„​ä»¥çµ​åŒ¯è​‰å¯¦æ›¸æˆ–
äº¤æ˜“æ†‘è​‰æˆ–	è²´è¡Œæœ‰é—œæ–‡ä»¶ç‚ºå…¶æ†‘è​‰ï¼Œçµ•ç„¡ç•°è​°ã€‚	Article	4.	The	Customer	shall	deliver	to	the	Bank	each	import	permit	ï¼ˆor	the	second	slip	of	the	specialized
application	for	the	issuance	of	letters	of	credit	for	permit-exempt	goodsï¼‰.	The	Customer	stipulates	that	the	amount	advanced	by	Bank	includes	the	difference	between	amount	shown	on	the
foreign	exchange	settlement	receipt	or	trade	certificate	and	the	foreign	exchange	settlement	amounts,	ï¼ˆi.e.	the	unsettled	exchange	amountsï¼‰,	as	well	as	all	applicable	interest,	penalties,
and	related	fees	and	charges.	The	Customer	further	agrees	to	use	the	foreign	exchange	settlement	receipt	or	trade	certificate	for	verification,	and	shall	raise	no	objections.	ç¬¬	äº”	æ¢​	ç«‹ç
´„äººé¡˜æ„​æ​​ä¾›å​„ä¿¡ç”¨ç‹€é	…ä¸‹è²¨é​‹å–®æ“šå​Šé€²å​£è²¨å“​ç‚ºå​„ç​†ä¿¡ç”¨ç‹€ä¸‹ä¸€åˆ‡å‚µå‹™ä¹‹æ“”ä¿​ï¼Œä¸¦ä»¥æœ¬å¥‘ç´„ç‚ºæ​​ä¾›æ“”ä¿​ä¹‹è​‰æ˜Žã€‚	å€˜ä¸​ä¾​æœ¬å¥‘ç´„å„Ÿé‚„å¢Šæ¬¾æˆ–
è²´è¡Œèª​ç‚ºç«‹ç´„äººä¹‹è²¡å‹™é¡¯æœ‰æƒ¡åŒ–ï¼Œè‡´å½±éŸ¿æ¸…å„Ÿå‚µå‹™ä¹‹è™žæ™‚ï¼Œ	è²´è¡Œç‚ºä¿​å…¨å‚µæ¬Šï¼Œå¾—ä»£å​‘æµ·	é—œå	±é—œæ​​è²¨ï¼Œä¸¦å¾—æ‹​è³£æˆ–
è‡ªç”±è™•åˆ†ï¼ˆåŒ…æ‹¬è™•åˆ†æ–¹æ³•ã€​æ™‚é–“å​Šåƒ¹æ	¼ç​‰ï¼‰æ‰€é€²å​£ä¹‹è²¨å“​å​Šå…¶ä»–æ“”ä¿​ç‰©æŠµå„Ÿ	è²´è¡Œå¢Šæ¬¾æœ¬æ​¯	å​Šå›	è™•åˆ†è€Œæ”¯å‡ºä¹‹ä¸€åˆ‡è²»ç”¨å​Šæ​​å¤
±ï¼ˆåŒ…æ‹¬å	±é—œæ​​è²¨æ‰€æ”¯ä»˜ä¹‹ç¨…æ​​ã€​å€‰ç§Ÿã€​é​‹è¼¸ç​‰è²»ç”¨ï¼‰ã€‚å€˜æœ‰ä¸​è¶³æŠµå„Ÿæ™‚ï¼Œä»​ç”±ç«‹ç´„	äººé€£å¸¶è²	è²¬è£œè¶³æ¸…å„Ÿã€‚	Article	5.	The	Customer
agrees	to	provide	the	transport	documents	and	import	goods	under	each	letter	of	credit	as	collateral	for	the	indebtedness	created	under	each	letter	of	credit.	This	agreement	constitutes	the
conclusive	proof	of	the	creation	of	that	security	interest.	If	the	Customer	fails	to	repay	the	advanced	amounts	pursuant	hereto,	or	the	Bank	determines	that	the	Customer	is	unable	to	repay
those	amounts	when	due	as	a	result	of	a	decline	in	its	financial	standing,	the	Bank	may	declare	and	claim	those	imported	goods	from	the	Customs	Administration	and	auction	or	freely	dispose
those	goods	ï¼ˆin	its	sole	discretion	with	respect	to	the	method,	time,	price	thereofï¼‰,	as	well	as	other	collateral	provided	to	the	Bank	as	security,	to	set	off	the	Bankâ€™s	advanced	amount
and	any	and	all	other	fees	and	charges	incurred	thereofï¼ˆincluding	taxes,	warehouse	rent,	and	transport	fees	disbursed	in	declaring	and	claiming	of	the	goodsï¼‰.	If	there	is	any	insufficiency
thereof,	the	Customer	shall	jointly	remain	responsible	thereof.	ç¬¬	å…​	æ¢​	ç«‹ç´„äººæ‡‰æ–¼æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹è²¨é​‹å–®æ“šåˆ°é​”ç¶“	è²´è¡Œç™¼å‡ºé€šçŸ¥æˆ–å​£é	​é€šçŸ¥å¾Œå​​æ—¥å…
§æ¸…å„Ÿæ¯​ç​†å¢Šæ¬¾å​Šæ”¯ä»˜å…¶åˆ©æ​¯ï¼Œä¸¦æ‡‰æŒ‰	å„Ÿé‚„ç•¶æ—¥	è²´è¡Œè¨‚å®šä¹‹å​³æœŸå¤–åŒ¯è³£å‡ºåŒ¯çŽ‡çµ​åŒ¯æˆ–ä»¥è‡ªæœ‰å¤–åŒ¯å„Ÿé‚„ä¹‹ã€‚ä½†æœ‰ä¸‹åˆ—
å​„æ¬¾æƒ…å½¢ä¹‹ä¸€è€…ï¼Œå…¶æ¸…å„Ÿæ–¹æ³•å¦‚å·¦ï¼š	1.å¦‚è²¨é​‹å–®æ“šåˆ°é​”è€Œè²¨å“​å°šæœªé​‹åˆ°ï¼Œç«‹ç´„äººé¡˜æª¢å…·èˆ¹å…¬å​¸è​‰æ˜Žæ–‡ä»¶ï¼Œæ–¼è²¨å“​é​‹åˆ°å¾Œä¸‰æ—
¥å…§æ¸…å„Ÿã€‚ä½†è²¨é​‹å–®æ“šå¯„é​”ç¶“	è²´	è¡Œé€šçŸ¥å¾Œå±†æ»¿ä¸‰å​​æ—¥è²¨å“​ä»​æœªé​‹åˆ°ï¼Œç«‹ç´„äººé¡˜ç«‹å​³æ¸…å„Ÿã€‚	2.å¦‚è²¨å“​é​‹åˆ°è€Œè²¨é​‹å–
®æ“šå°šæœªå¯„é​”éœ€ç”³è«‹æ“”ä¿​æ​​è²¨æ™‚ï¼Œç«‹ç´„äººé¡˜ç«‹å​³æ¸…å„Ÿã€‚ç”³è«‹å‰¯æ​​å–®èƒŒæ›¸æ™‚äº¦å​Œã€‚	3.ä¿¡ç”¨ç‹€æœ‰æ•ˆæœŸé™​é›–
å·²å±†æ»¿ï¼Œä½†å±†æœŸå¾Œå¯„é​”ä¹‹è²¨é​‹å–®æ“šï¼Œå€˜æŠ¼åŒ¯æ™‚ç¬¦å​ˆæ¢​ä»¶ï¼Œç«‹ç´„äººé¡˜ç«‹å​³è²	è²¬æ¸…å„Ÿã€‚	4.å¦‚è²¨å“​ä¿‚åˆ†æ‰¹è£​é​‹æ™‚ï¼Œæ‡‰æŒ‰åˆ†æ‰¹è²¨é​‹å–
®æ“šé‡‘é¡​å…ˆè¡Œå„Ÿé‚„	è²´è¡Œå¢Šæ¬¾ã€‚æƒŸä»¥ç©ºé​‹æ–¹å¼​åˆ†æ‰¹è£​é​‹è€…ï¼Œé™¤ç¶“	è²´è¡Œå​Œæ„​å¤–ï¼Œ	ç«‹ç´„äººé¡˜æŒ‰ä¿¡ç”¨ç‹€ä¹‹å¢Šæ¬¾é‡‘é¡​å…¨éƒ¨ä¸€æ¬¡æ¸…å„Ÿã€‚
Article	6.	The	Customer	shall	repay	each	advanced	amounts	and	pay	each	interest	payment	within	ten	days	after	the	receipt	of	notice	in	writing	or	orally	from	the	Bank	upon	the	arrival	of	the
transport	documents	under	each	letter	of	credit.	The	Customer	shall	further	repay	the	Bank	either	by	its	own	foreign	currency	or	by	settling	a	foreign	exchange	based	on	the	Bankâ€™s	spot
exchange	selling	rate	on	the	date	of	the	repayment;	except	if	any	of	the	following	events	occurs,	the	repayment	method	will	be	as	set	forth	therein:	1.If	the	transport	documents	arrive	prior	to
the	arrival	of	the	goods,	the	Customer	may	provide	verification	documents	from	the	shipping	company	and	make	repayment	within	three	days	after	the	arrival	of	the	goods.	But	if	the	goods	have
not	arrived	thirty	days	after	the	Bank	has	issued	the	notice	in	connection	with	the	arrival	of	transport	documents,	the	Customer	shall	immediately	repay	in	full.	2.If	the	goods	arrive	prior	to	the
arrival	of	the	transport	documents,	and	a	delivery	against	letter	of	guarantee	is	required	to	be	undertaken,	the	Customer	shall	immediately	make	repayment.	This	shall	also	apply	when	the
endorsement	on	the	countersigned	bill-of-lading	is	provided	upon	application.	3.If	the	letter	of	credit	has	expired	but	the	transport	documents	received	after	that	date	conform	to	the	conditions
during	24/40	negotiation,	the	Customer	shall	immediately	repay	in	full.	4.If	the	goods	are	shipped	in	installment,	the	Customer	shall	repay	the	Bankâ€™s	advanced	amount	in	proportion	to	the
goods	shipped	in	each	installment	as	set	forth	in	each	transport	document.	In	the	event	that	the	multiple	shipments	are	shipped	by	air,	the	Customer	agrees	to	repay	the	advance	on	the	letter	of
credit	in	lump	sum,	unless	otherwise	approved	by	the	Bank.	ç¬¬	ä¸ƒ	æ¢​	è²´è¡Œå¦‚æœ‰å¢Šæ¬¾æ™‚ï¼Œå¢Šæ¬¾åˆ©æ​¯æ‡‰è‡ª	è²´è¡Œå¯¦éš›å¢Šæ¬¾ä¹‹æ—¥ï¼ˆè¼‰æœ‰æŽˆæ¬Šæ‰
£å¸³æ¢​æ¬¾ä¹‹ä¿¡ç”¨ç‹€ç‚º	è²´è¡Œå​˜å​Œè¡Œä¹‹æ‰£å¸³æ—¥ï¼›ç„¡æœ‰æŽˆ	æ¬Šæ‰£å¸³æ¢​æ¬¾ä¹‹ä¿¡ç”¨ç‹€ç‚º	è²´è¡Œä½œå¸³å​Šç™¼é€​ä»˜æ¬¾é›»æ–‡ä¹‹æ—¥ï¼‰èµ·ç®—è‡³å‰​æ¢​æ‰
€å®šæ¸…å„Ÿä¹‹æ—¥æ​¢ï¼ŒæŒ‰å¢Šæ¬¾æ—¥èˆ‡	è²´è¡Œç´„å®šä¹‹åˆ©çŽ‡	æ©Ÿå‹•è¨ˆæ​¯ï¼Œæ–¼æ¯​ç​†å¢Šæ¬¾å„Ÿé‚„æ™‚ä¸€ä½µçµ​åŒ¯å„Ÿä»˜ä¹‹ã€‚	Article	7.	If	the	Bank	advances	funds,
the	interest	on	the	advance	shall	be	calculated	beginning	the	date	of	the	Bankâ€™s	actual	advance	and	terminating	on	the	repayment	date	determined	herein.	ï¼ˆIf	the	letter	of	credit	contains
a	provision	authorizing	a	deduction,	the	date	of	the	Bankâ€™s	actual	advance	shall	be	the	date	of	that	deduction.	If	the	letter	of	credit	does	not	contain	a	provision	authorizing	the	deduction,
the	date	of	the	Bankâ€™s	actual	advance	shall	be	the	date	of	the	Bankâ€™s	book-entry	and	issuance	of	payment	notification.ï¼‰	The	interest	shall	be	calculated	by	the	rate	of	interest	as
agreed	by	the	Bank	and	the	Customer	on	the	relevant	advance	date,	and	shall	be	settled	and	paid	in	lump	sum	with	the	repayment	of	each	advance.	ç¬¬	å…«	æ¢​	ç«‹ç´„äººæ¸…å„Ÿæ¯​ç​‐
†å¢Šæ¬¾æœ¬æ​¯å¦‚æœ‰é​²å»¶æ™‚ï¼Œé¡˜æ”¹æŒ‰é​²å»¶æ—¥ä¹‹	è²´è¡Œã€Œæ–°è‡ºå¹£åŸºæº–åˆ©çŽ‡åŠ	å¹´çŽ‡å››ï¼…ã€​èˆ‡ã€Œå¤–åŒ¯æŽˆä¿¡åˆ©çŽ‡ã€​å​°	é«˜ç‚ºæº–
è¨ˆä»˜é​²å»¶åˆ©æ​¯ä¸¦çµ¦ä»˜é​•ç´„é‡‘ã€‚	Article	8.	If	the	Customer	delays	the	repayment	of	each	advanced	funds	and	interest	thereof,	the	Customer	shall	pay	default	interest	calculated
according	to	the	greater	of	the	Bankâ€™s	â€œNew	Taiwan	Dollar	Base	Rate	plus	4%	per	annumâ€​	or	â€œForeign	Exchange	Credit	Line	Rate	of	Interestâ€​,	beginning	on	the	date	of	the	delay.
The	Customer	further	agrees	to	pay	any	penalties	incurred	thereof.	ç¬¬	ä¹​	æ¢​	è²´è¡Œæ‡‰ç«‹ç´„äººä¹‹ç”³è«‹è€Œç°½ç½²ä¹‹æ“”ä¿​æ​​è²¨æ›¸æˆ–å‰¯æ​​å–®èƒŒæ›¸ï¼Œå…¶ä¸Šæ‰€åˆ—
ä¹‹è²¨å​​ã€​è¦​æ	¼ã€​å–®åƒ¹ã€​ç¸½é‡‘é¡​å​Šæ​​è²¨æ¢​ä»¶èˆ‡å—£å¾Œå¯„	é​”ä¹‹è²¨é​‹å–®æ“šæ‰€è¼‰ä¸​ç¬¦æ™‚ï¼Œç«‹ç´„äººå​‡é¡˜æŒ‰å¯„é​”	è²´è¡Œä¹‹è²¨é​‹å–®æ“šæ‰€åˆ—
æ¢​ä»¶è²	è²¬è¾¦ç​†è£œç¹³æ¬¾å​Šå…¶ä»–ä¸€åˆ‡æ‰‹çºŒã€‚å€˜å›		è²´	è¡Œç°½ç½²ä¹‹å–®æ“šèˆ‡å¯„é​”ä¹‹å–®æ“šå…§å®¹ä¸​ç¬¦è€Œè‡´	è²´è¡Œé​​å​—ä»»ä½•æ​​å¤±æ™‚ï¼Œç«‹ç
´„äººé¡˜è²	ä¸€åˆ‡è³	å„Ÿä¹‹è²¬ã€‚è©²æ“”ä¿​æ​​è²¨æˆ–å‰¯æ​​å–®èƒŒ	æ›¸ç”³è«‹æ›¸æ‰€è¼‰å…§å®¹è¦–å​Œæœ¬å¥‘ç´„ä¹‹é™„ä»¶ï¼Œç«‹ç´„äººå​‡é¡˜é​µå®ˆã€‚	Article	9.	If	the	Bank	issues	a	letter
of	guarantee	for	delivery	of	goods	or	endorses	a	countersigned	bill-of-lading	at	the	Customerâ€™s	application	and	request,	and	the	product	name,	format,	unit	price,	total	price,	or	delivery
terms	and	conditions	deviates	from	those	contained	in	the	later	arriving	transport	documents,	the	Customer	shall	pay	any	supplementary	payments	and	handle	all	other	tasks	in	accordance	with
the	transport	documents.	If	the	Bank	incurs	any	losses	or	damages	as	a	result	of	the	discrepancy	between	the	contents	of	the	documents	endorsed	by	the	Bank	and	the	transport	documents
received,	the	Customer	shall	compensate	and	indemnify	the	Bank	for	any	and	all	losses	and	damages	therefrom.	This	application	for	letter	of	guarantee	or	endorsement	of	a	countersigned	bill-



of-lading,	as	the	case	may	be,	is	incorporated	herein	by	reference	and	made	a	part	hereof.	The	Customer	shall	abide	by	all	terms	and	conditions	therein.	ç¬¬	å​​	æ¢​	æ¯​ç​‐
†ä¿¡ç”¨ç‹€ä¸‹è²¨å“​ï¼ˆåŒ…æ‹¬é​‹è¼¸ä¸​è²¨å“​ï¼‰å¦‚å›	å”®è²¨äººï¼ˆä¿¡ç”¨ç‹€å​—ç›Šäººï¼‰ä¸​å±¥è¡Œå¥‘ç´„ï¼Œé​²å»¶äº¤è²¨æˆ–å…¶ä»–ä¸​å​¯æŠ—åŠ›ä¹‹äº‹è®Šè‡´	ä½¿	è²´è¡Œç™¼ç”Ÿæ​​å¤
±æ™‚ï¼Œå…¶æ​​å¤±ä»​ç”±ç«‹ç´„äººè²	æ“”ï¼Œå¦‚ä¿¡ç”¨ç‹€å​—ç›Šäººæœªèƒ½æ​​å​–æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹é‡‘é¡​ä¹‹å…¨éƒ¨æˆ–ä¸€éƒ¨æˆ–ä¿¡ç”¨ç‹€	é€¾æœ‰æ•ˆæœŸé™​ï¼Œ	è²´è¡Œå¾—
é€•è¡Œæ”¯å​–ï¼Œä¿¾æŠµå„Ÿæ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹å¢Šæ¬¾ã€‚	Article	10.If	the	Bank	incurs	any	losses	or	damages	in	the	goods	ï¼ˆincluding	goods	in	transitï¼‰	under	each	letter	of	credit,
as	a	result	of	the	sellerâ€™s	ï¼ˆletter	of	credit	beneficiaryâ€™sï¼‰	failure	to	perform	its	obligation,	late	delivery	of	goods,	or	other	force	majeure	event,	the	Customer	shall	bear	the
responsibility	and	fully	indemnify	the	Bank.	If	the	letter	of	credit	beneficiary	is	unable	to	receive	the	whole	or	a	portion	of	the	amount	under	each	letter	of	credit,	or	the	letter	of	credit	has
expired,	the	Bank	may	reclaim	the	funds	to	set	it	off	against	Bankâ€™s	advanced	funds	under	each	letter	of	credit.	ç¬¬å​​ä¸€	æ¢​	æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹è²¨å“​ï¼Œç«‹ç´„äººé¡˜å°
±ä¿​éšªç¨®é¡žå​Šä¿​éšªæ¢​ä»¶äº‹å…ˆå¾µå¾—	è²´è¡Œæ„​è¦‹ï¼Œè²¨å“​å¦‚ä»¥	FOBã€​C&F	æˆ–é¡žä¼¼ä¹‹åƒ¹æ	¼	æ¢​ä»¶é€²å​£æ™‚ï¼Œä¸¦ä»¥	è²´è¡Œç‚ºå„ªå…ˆå​—
ç›ŠäººæŠ•ä¿​é​©ç•¶ä¿​éšªï¼Œå°‡ä¿​éšªå–®å​Šä¿​è²»æ”¶æ“šæ​£æœ¬äº¤ä»˜	è²´è¡Œæ”¶åŸ·ï¼ŒæŠ•ä¿​æ‰€éœ€è²»ç”¨æ¦‚	ç”±ç«‹ç´„äººè²	æ“”ã€‚ç«‹ç´„äººå¦‚é​²ä¸​è¾¦ç​†æŠ•ä¿​æˆ–
ä¿​éšªåˆ°æœŸæœªè¾¦çºŒä¿​æ‰‹çºŒæ™‚ï¼Œ	è²´è¡Œæœ‰æ¬Šä»£ç‚ºè¾¦ç​†ï¼Œä½†	è²´è¡Œä¸¦ç„¡ä»£ç‚ºæŠ•ä¿​	ä¹‹ç¾©å‹™ã€‚ä¿​éšªè²»ç”¨å¦‚ç¶“	è²´è¡Œå…ˆè¡Œå¢Šä»˜ï¼Œç«‹ç
´„äººé¡˜ç«‹å​³å„Ÿé‚„ï¼Œè‹¥æœ‰é​²å»¶	è²´è¡Œå¾—å°‡å…¶åˆ—å…¥å‚µæ¬Šé‡‘é¡​ï¼Œä¸¦æŒ‰æœ¬å¥‘ç´„ç¬¬	ä¸ƒã€​å…«æ¢​è¦​å®šè¨ˆæ”¶åˆ©æ​¯å​Šé​•ç´„é‡‘ã€‚	Article	11.	The	Customer	shall
obtain	the	Banks	consent	with	respect	to	the	types	of	the	insurance	and	relevant	insurance	conditions	for	the	insurance	of	the	goods	set	forth	in	each	letter	of	credit.	If	the	goods	are	imported
pursuant	to	FOB,	C&F,	or	other	similar	pricing	conditions,	the	Customer	shall	duly	insure	the	goods,	name	the	Bank	as	beneficiary,	and	provide	the	originals	of	the	insurance	policy	and
insurance	premium	invoice	to	the	Bank	for	safekeeping.	The	Customer	shall	bear	any	and	all	related	insurance	costs	and	expenses.	If	the	Customer	delays	insuring	or	fails	to	renew	the	policy,
the	Bank	has	the	right,	but	not	the	obligation,	to	advance	funds	and	insure	the	goods	on	Customerâ€™s	behalf.	The	Customer	shall	repay	any	and	all	funds	advanced	by	the	Bank.	If	the
Customer	delays	it	repayment,	the	Bank	may	roll	that	amount	to	Customerâ€™s	total	indebtedness,	and	the	Customer	shall	pay	interest	and	penalties	in	accordance	with	Articles	7	and	8	of	this
agreement.	ç¬¬å​​äºŒ	æ¢​	å‡¡æŒ​æœ‰ç«‹ç´„äººæ”¶åˆ°é€²å​£å–®æ“šä¹‹æ›¸ç°¡æˆ–æ​​ä¾›æ“”ä¿​ç‰©ä¹‹æ‘ºæ“šå‰​å¾€	è²´è¡Œè«‹æ±‚è¿”é‚„æˆ–äº¤æ​›æ“”ä¿​ç‰©è€…ï¼Œè²´è¡Œå¾—èª​ç‚ºç«‹ç
´„äººä¹‹	ä»£ç​†äººï¼Œé€•è¡Œè¿”é‚„æˆ–äº¤æ​›ä¹‹ã€‚å¦‚å›	æ​¤è€Œç™¼ç”Ÿç³¾è‘›ï¼Œç«‹ç´„äººè‡ªé¡˜è²	ä¸€åˆ‡è²¬ä»»ã€‚	Article	12.	Any	person	who	requests	the	Bank	to	return	or	replace	the
collateral	by	tendering	records	of	the	import	documents	or	certificate	of	custody	initially	received	by	the	Customer,	shall	be	deemed	as	the	duly	authorized	representative	of	the	Customer,	and
the	Bank	shall	be	entitled	to	so	return	or	replace	the	collateral.	The	Customer	shall	bear	full	responsibility	for	any	controversy	or	dispute	arising	there	from.	ç¬¬å​​ä¸‰	æ¢​	é​žå›	å​¯æ​¸è²¬æ–¼	è²
´è¡Œä¹‹äº‹ç”±ï¼Œè‡´æœ¬å¥‘ç´„ä¿¡ç”¨ç‹€å›	å‚³é​”æ©Ÿé—œå‚³é​žä¸​ç™¼ç”Ÿä¹‹éŒ¯èª¤æˆ–é​²å»¶ï¼Œæˆ–å°ˆé–€è¡“èªžè§£é‡‹ä¸Šä¹‹éŒ¯èª¤ï¼Œå​Š25/40	å–®è​‰ã€​æˆ–å–®è​‰æ‰
€è¼‰è²¨å“​ã€​æˆ–è²¨å“​ä¹‹å“​è³ªæˆ–æ•¸é‡​æˆ–åƒ¹å€¼ç​‰ä¹‹æœ‰å…¨éƒ¨æˆ–ä¸€éƒ¨æ»…å¤±æˆ–é​²å»¶æˆ–æœªæŠµé​”äº¤è²¨åœ°ï¼Œä»¥å​Šè²¨ç‰©ç„¡è«–	åœ¨é​‹è¼¸ä¸​æˆ–é​‹æŠµå¾Œï¼Œæˆ–
å›	æœªç¶“ä¿​éšªæˆ–ä¿​é¡​ä¸​è¶³ã€​æˆ–å›	ä»»ä½•ç¬¬ä¸‰è€…ä¹‹é˜»æ»¯æˆ–æ‰£ç•™ï¼Œå​Šå…¶ä»–å›	ç´	ç​‰æƒ…äº‹ï¼Œä»¥è‡´å–ªå¤±æˆ–æ​​	å®³æ™‚ï¼Œå​‡èˆ‡	è²´è¡Œç„¡æ¶‰ã€
‚åœ¨ä»¥ä¸Šä»»ä½•æƒ…å½¢ä¹‹ä¸‹ï¼Œè©²ä¿¡ç”¨ç‹€æ¬¾é	…ä»​ç”±ç«‹ç´„äººå…¨é¡​ç…§ä»˜ã€‚	Article	13.	So	long	as	it	is	not	attributable	to	the	fault	of	the	Bank,	the	Bank	shall	not	be	responsible
for	any	error	or	delay	occurred	during	the	transmission	of	the	letter	of	credit	issued	pursuant	hereto	by	the	transmission	agency,	any	error	in	interpreting	any	technical	terminology	thereto,	any
delay	in	arriving	at	the	place	of	delivery,	any	losses,	damages,	deterioration	or	destruction,	whether	in	quality,	volume,	or	value	of	the	documents	or	the	goods	shown	on	the	documents,	any
losses	or	damages	occurred	during	their	transportation	or	subsequent	to	their	arrival	at	the	place	of	delivery	resulting	from	the	insufficiency	of	the	insured	amount	or	the	lack	of	insurance
thereof,	any	hindrance,	confiscation,	or	detention	by	a	third	party	or	for	any	other	reason	or	reasons	whatsoever.	Notwithstanding	the	occurrence	of	any	of	the	above	event,	the	Customer	shall
pay	the	full	issued	amount	under	that	letter	of	credit.	ç¬¬å​​å››	æ¢​	ç«‹ç´„äººæ‰¿èª​æœ¬å¥‘ç´„ä¿¡ç”¨ç‹€ä¸‹æ‰€æ​​ç¤ºä¹‹åŒ¯ç¥¨å​Šæ‰€å±¬å–®è​‰ï¼Œå¦‚ç¶“	è²
´è¡Œå¯©æŸ¥èª​ç‚ºåœ¨è¡¨é​¢ä¸Šèˆ‡ä¿¡ç”¨ç‹€æ¢​ä»¶å°šå±¬ç¬¦å​ˆè€Œæ‰¿å…Œ	æˆ–ä»˜æ¬¾å¾Œï¼Œç«‹ç´„äººå​³é¡˜ä¾​ç¬¬äºŒæ¢​æ‰€å®šä¹‹æ¸…å„Ÿæ—¥æœŸç…§ä»˜ï¼Œä¸Šé	…
åŒ¯ç¥¨ã€​å–®è​‰ç​‰ï¼Œç¸±æˆ–åœ¨äº‹å¾Œè​‰å¯¦å…¶ç‚ºé​žçœŸå¯¦ã€​æˆ–å±¬å​½é€		è®Šé€	ã€​æˆ–æœ‰å…¶ä»–ç‘•ç–µï¼ˆåŒ…æ‹¬è²¨ç‰©å“​è³ªæˆ–æ•¸é‡​èˆ‡å–®è​‰ä¸​ç¬¦ç​‰æƒ…
äº‹ï¼‰ï¼Œæ¦‚èˆ‡	è²´è¡Œç„¡æ¶‰ï¼Œç«‹ç´„äººçµ•ä¸​ä»¥ä»»ä½•ç​†ç”±ç‚ºæŠ—è¾¯è€Œ	æ‹’ä»˜ä¹‹ã€‚	Article	14.	The	Customer	acknowledges	that	it	shall,	in	accordance	with	the	repayment
date	set	forth	in	Article	2,	repay	the	Bank	for	any	acceptance	or	payment	undertaken	following	verification	that	the	draft	and	all	related	documents	issued	under	the	letter	of	credit	provisions	in
this	Agreement	conform	to	the	terms	and	conditions	set	forth	in	the	letter	of	credit.	Notwithstanding	any	controversy	or	dispute	arising	from	the	discovery	that	the	aforementioned	drafts	or
documents	related	thereto,	were	forged,	changed	or	altered,	or	there	exist	any	other	reason	or	reasons,	ï¼ˆincluding,	without	limitations,	the	instances	where	the	product	quality	or	quantity
deviates	from	what	is	shown	on	the	documents	or	instrumentsï¼‰,	the	Bank	shall	not	be	responsible	thereto,	and	the	Customer	shall	not,	for	any	reason,	object	to	or	refuse	payment.	ç¬¬å​​äº”
æ¢​	å°​ä¿¡ç”¨ç‹€é	…ä¸‹æœ‰é—œä½œæ¥​ã€​è²¬ä»»ã€​ç¾©å‹™ï¼Œç«‹ç´„äººå​Œæ„​ä¾​ç​¾è¡Œåœ‹éš›å•†æœƒæ‰€é	’è¨‚ä¹‹ã€Œä¿¡ç”¨ç‹€çµ±ä¸€æ…£ä¾‹ã€​å​Šè²¿æ˜“æ¢​ä»¶è§£é‡‹ä¹‹
åœ‹éš›è¦​å‰‡æ‰€è¨‚å​„é	…æ¢​æ¬¾ç‚ºæœ¬å¥‘ç´„å…§å®¹ä¹‹ä¸€éƒ¨ä»½ä¸¦å​—å…¶æ‹˜æ​Ÿã€‚	Article	15.If	matters	with	respect	to	the	operation,	responsibilities,	or	obligations	under	the	letter	of
credit	are	not	provided	herein,	the	Customer	agrees	that	the	Uniform	Customs	and	Practice	for	Documentary	Credits	set	forth	by	the	International	Chamber	of	Commerce,	and	the
INCOTEREMS	shall	be	incorporated	therein	as	an	integral	part	thereof.	The	Customer	agrees	to	be	bound	by	those	terms.	å§”ä»»é–‹ç™¼é​	æœŸä¿¡ç”¨ç‹€æ¢​æ¬¾ï¼ˆAgreement	for	Delegation
to	Draw	Usance	Letters	of	Creditï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	ç«‹ç´„äººæ¯​æ¬¡å​‘	è²´è¡Œç”³è«‹é–‹ç™¼é​	æœŸä¿¡ç”¨ç‹€æ™‚ï¼Œæ‡‰æª¢é€​é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ï¼Œç«‹ç´„äººå​‡æ‰¿èª​åœ¨ç
´„å®šä¹‹é¡​åº¦å…§å​„ç​†é​	æœŸä¿¡ç”¨	ç‹€é	…ä¸‹ä¹‹ä¿¡ç”¨ç‹€çµ​åŒ¯è​‰å¯¦æ›¸æˆ–äº¤æ˜“æ†‘è​‰æ‰€è¼‰ä¿¡ç”¨ç‹€é‡‘é¡​èˆ‡å·²çµ​åŒ¯é‡‘é¡​ä¹‹å·®é¡​ï¼ˆå​³æœªçµ​åŒ¯é‡‘é¡​ï¼‰å​Šå…¶åˆ©æ​¯ã€​é​•ç
´„é‡‘å​Šæœ‰	é—œè²»ç”¨ï¼Œç‚º	è²´è¡Œä»£ç«‹ç´„äººå​‘åœ‹å¤–ä¿​è​‰ä»˜æ¬¾æˆ–å¢Šæ¬¾ä¹‹é‡‘é¡​ï¼Œä¸¦å​Œæ„​ä»¥é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸æˆ–é​	æœŸä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹çµ​åŒ¯è​‰å¯¦	æ›¸æˆ–
äº¤æ˜“æ†‘è​‰æˆ–åŒ¯ç¥¨ç​‰æœ‰é—œæ–‡ä»¶ç‚ºå…¶æ†‘è​‰ã€‚ç«‹ç´„äººé¡˜ä¾​æœ¬å¥‘ç´„ä¹‹è¦​å®šæ¸…å„Ÿå​„ç​†å‚µå‹™ã€‚	Article	1.	Each	time	the	Customer	applies	to	the	Bank	for	the
issuance	of	a	usance	letter	of	credit,	the	Customer	shall	provide	the	relevant	application	form	with	the	Bank.	The	Customer	acknowledges	that	the	amount	paid	by	the	Bank	for	foreign
guarantee	or	advanced	by	the	Bank	on	behalf	of	the	Customer	shall	include	the	difference	between	amount	shown	on	the	foreign	exchange	settlement	receipt	or	the	trade	certificate	and	the
foreign	exchange	settlement	amount	ï¼ˆ	i.e.,	the	unsettled	exchange	amountï¼‰	within	the	agreed	limit,	as	well	as	applicable	interest,	penalties,	and	related	fees	and	charges.	The	Customer
further	agrees	to	use	the	foreign	exchange	settlement	receipt	or	trade	certificate	for	verification,	and	agrees	to	repay	each	indebtedness	according	to	the	provisions	set	forth	herein.	ç¬¬	äºŒ
æ¢​	ç«‹ç´„äººæŽ¡è³¼ç‰©è³‡ä¹‹åœ°å​€å¦‚é​žç¾Žå…ƒå​€åŸŸæ™‚ï¼Œå¾—ä»¥å…¶ä»–å¤–å¹£ç”³è«‹é–‹ç™¼é​	æœŸä¿¡ç”¨ç‹€ï¼Œä½†æ¯​ç​†é​	æœŸä¿¡ç”¨ç‹€é‡‘é¡​ä¹‹å​ˆè¨ˆä¾​	è²´è¡Œ
æŒ‡å®šåŒ¯çŽ‡æŠ˜ç®—ç‚ºç¾Žå…ƒè¨ˆç®—ï¼Œæ‡‰åœ¨æ‰€ç´„å®šé¡​åº¦å…§é€±è½‰ã€‚å¦‚å›	åŒ¯çŽ‡è®Šå‹•æˆ–å…¶ä»–åŽŸå›	è‡´ä½¿	è²´è¡Œåœ¨æœ¬å¥‘ç´„ä¸‹å¢Šæ¬¾é‡‘é¡​è¶…é​Žç´„
å®šé¡​åº¦æ™‚ï¼Œå…¶è¶…é​Žéƒ¨ä»½ä»​ç”±ç«‹ç´„äººè²	è²¬æ¸…å„Ÿã€‚	Article	2.	If	the	Customer	purchases	goods	in	a	jurisdiction	where	the	legal	currency	is	not	US	dollar,	the	Customer	may
apply	for	issuance	of	usance	letters	of	credit	in	other	foreign	currency.	But	the	total	amount	in	each	usance	letter	of	credit	shall	be	converted	into	U.S.	dollars	by	using	an	exchange	rate
specified	by	the	Bank,	and	the	revolving	amount	shall	be	within	the	agreed	limit.	If	the	Bankâ€™s	advanced	amount	exceeds	the	agreed	limit	due	to	exchange	rate	fluctuation	or	other	reasons,
the	Customer	shall	be	responsible	for	repaying	the	excess	portion.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººé™¤ä¾​èˆ‡	è²´è¡Œç´„å®šæ​​ä¾›æ“”ä¿​å“​å¤–ï¼Œä¸¦é¡˜æ„​æ​​ä¾›æœ¬å¥‘ç´„å​„ç​†ä¿¡ç”¨ç‹€é	…ä¸‹è²¨é​‹å–
®æ“šå​Šé€²å​£è²¨ç‰©ç‚ºå​„ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¸€	åˆ‡å‚µå‹™ä¹‹æ“”ä¿​ï¼Œä¸¦ä»¥æœ¬å¥‘ç´„ç‚ºæ​​ä¾›æ“”ä¿​ä¹‹è​‰æ˜Žã€‚è²¨ç‰©å¯„é​”è€Œ	è²´è¡Œèª​ç‚ºç«‹ç´„äººä¹‹è²¡å‹™é¡¯æœ‰æƒ¡åŒ–ï¼Œè‡
´å½±éŸ¿æ¸…å„Ÿå‚µå‹™ä¹‹è™ž	æ™‚ï¼Œ	è²´è¡Œå¾—é€•è¡Œæ​​è²¨å¯¦è¡Œæ“”ä¿​æ¬Šï¼Œä¸¦å¾—æ‹​è³£æˆ–è‡ªç”±è™•åˆ†ï¼ˆåŒ…æ‹¬è™•åˆ†æ–¹æ³•ã€​æ™‚é–“å​Šåƒ¹æ	¼ç​‐
‰ï¼‰ï¼Œå€˜æœ‰ä¸​è¶³æŠµå„Ÿæ™‚ï¼Œç«‹ç´„	äººä»​é¡˜è²	è²¬è£œè¶³ã€‚å…¶å›	é€•è¡Œæ​​è²¨è€Œç”±	è²´è¡Œä»£å¢Šä¹‹æ‡‰ä»˜é—œç¨…ã€​å€‰ç§Ÿã€​é​‹è¼¸ç​‰ä¸€åˆ‡è²»ç”¨ï¼Œç«‹ç
´„äººé¡˜è²	è²¬ç«‹å​³ç…§ä»˜ã€‚	Article	3.	In	addition	to	the	collateral	provided	in	accordance	with	the	agreement	with	the	Bank	the	Customer	agrees	to	provide	the	transport	documents	and
import	goods	in	each	letter	of	credit,	as	collateral	for	each	letter	of	credit.	This	agreement	constitutes	the	conclusive	proof	of	the	creation	of	that	security	interest.	If	the	Bank	deems	that	the
Customer	may	be	unable	to	make	payment	due	to	a	decline	in	its	financial	standing	after	arrival	of	the	goods,	the	Bank	may	claim	the	goods	and	execute	its	security	interest.	The	Bank	may
further	auction	or,	at	its	discretion	with	respect	to	method,	time,	and	price,	dispose	of	the	goods.	If	there	is	any	insufficiency,	the	Customer	agrees	to	pay	the	difference	thereof.	The	Customer
further	agrees	to	immediately	repay	any	and	all	other	advanced	fees	and	charges	incurred	in	the	claiming	of	the	goods,	including	26/40	taxes,	warehouse	rent,	and	transport	fees.	ç¬¬	å››	æ¢​
ä¾​æœ¬å¥‘ç´„å¾ªç’°é–‹ç™¼ä¹‹å​„ç​†é​	æœŸä¿¡ç”¨ç‹€ï¼Œæœ€é•·æœŸé™​ä¸​å¾—è¶…é​Žç´„å®šå¤©æ•¸ï¼Œä¸¦æŒ‰é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ä¸Šåˆ—æ˜Žä¹‹åŒ¯ç¥¨æœŸé™​æˆ–ä»˜æ¬¾
æœŸé™​è¨ˆç®—å​„ç​†å‚µå‹™ä¹‹æ¸…å„Ÿæ—¥ã€‚å¦‚æœ‰å¢Šæ¬¾ï¼Œå¢Šæ¬¾åˆ©æ​¯æ‡‰è‡ª	è²´è¡Œå¯¦éš›å¢Šæ¬¾ä¹‹æ—¥ï¼ˆè¼‰æœ‰æŽˆæ¬Šæ‰£å¸³æ¢​æ¬¾ä¹‹ä¿¡ç”¨ç‹€ç‚º	è²´è¡Œå​‐
˜å​Œ	è¡Œä¹‹æ‰£å¸³æ—¥ï¼›ç„¡æœ‰æŽˆæ¬Šæ‰£å¸³æ¢​æ¬¾ä¹‹ä¿¡ç”¨ç‹€ç‚º	è²´è¡Œä½œå¸³å​Šç™¼é€​ä»˜æ¬¾é›»æ–‡ä¹‹æ—¥ï¼‰èµ·ç®—ï¼ŒæŒ‰å¢Šæ¬¾æ—¥èµ·èˆ‡	è²´è¡Œç
´„å®šä¹‹åˆ©çŽ‡æ©Ÿ	å‹•è¨ˆæ​¯ï¼Œæ–¼æ¯​ç​†å¢Šæ¬¾å„Ÿé‚„æ™‚ä¸€ä½µçµ​åŒ¯å„Ÿä»˜ä¹‹ã€‚	Article	4.	If	a	revolving	usance	letter	of	credit	is	issued	hereunder,	the	maximum	period	may	not
exceed	the	agreed	number	of	days,	and	the	repayment	date	shall	be	determined	according	to	the	expiry	of	the	draft	or	payment	provided	in	the	letter	of	credit	issuance	application	form.	If	the
Bank	makes	advances,	the	interest	on	the	advance	shall	be	calculated	beginning	the	date	of	the	Bankâ€™s	actual	advance.	ï¼ˆIf	the	letter	of	credit	contains	a	deduction	authorization	provision,
the	date	of	the	Bankâ€™s	actual	advance	shall	be	the	date	of	deduction.	If	the	letter	of	credit	does	not	contain	a	deduction	authorization	provision,	the	date	of	the	Bankâ€™s	actual	advance
shall	be	the	date	of	the	Bankâ€™s	book-entry	and	issuance	of	payment	notification.ï¼‰	The	interest	shall	be	calculated	by	the	interest	rate	as	agreed	by	the	Bank	and	the	Customer	on	the
relevant	advance	date,	and	shall	be	settled	and	paid	in	lump	sum	with	the	repayment	of	each	advance.	ç¬¬	äº”	æ¢​	ç«‹ç´„äººæ–¼æœ¬å¥‘ç´„æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹è²¨é​‹å–
®æ“šåˆ°é​”å¾Œï¼Œæ‡‰å​³è¾¦ç​†å	±é—œæ​​è²¨æ‰‹çºŒï¼Œå€˜æœ‰ä¸​è¾¦ç​†æˆ–ä»»ä½•æ‹–å»¶æƒ…äº‹ä»¥è‡´	è²´è¡Œé​​	å​—ä»»ä½•æ​​å¤±æˆ–æœ‰æ​​å¤±ä¹‹è™žæ™‚ï¼Œç«‹ç
´„äººé¡˜è²	è²¬ç«‹å​³è³	å„Ÿï¼Œä¸¦é¡˜è​½æ†‘	è²´è¡Œè™•ç​†ï¼Œçµ•ç„¡ç•°è​°ã€‚	Article	5.	The	Customer	shall	immediately	handle	the	tasks	of	declaring	and	claiming	the	goods	upon	the	arrival	of
each	transport	document	issued	under	the	letters	of	credit	pursuant	hereto.	If	the	Bank	incurs	any	loss	or	damage	as	a	result	of	the	Customerâ€™s	delay	or	failure	to	handle	the	matter,	the
Customer	shall	compensate	and	indemnify	the	Bank	for	any	and	all	losses	and	damages	thereof.	The	Customer	shall	further	handle	the	matters	according	to	the	Bankâ€™s	instruction,	and	shall
raise	no	objections.	ç¬¬	å…​	æ¢​	ç«‹ç´„äººæœ€é​²æ‡‰æ–¼å​„ç​†é​	æœŸä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹å‚µå‹™æ¸…å„Ÿæ—¥ï¼Œå°‡è©²ç​†å‚µå‹™æœ¬æ​¯æŒ‰æ¸…å„Ÿæ™‚	è²´è¡Œå…¬ä½ˆä¹‹å​³æœŸå¤–
åŒ¯è³£å‡ºåŒ¯çŽ‡æŠ˜ç®—æ–°	è‡ºå¹£æˆ–ä»¥åŽŸå¹£å„Ÿé‚„ï¼Œé​²å»¶å„Ÿé‚„æ™‚æ‡‰ä¾​é​²å»¶æ—¥ä¹‹	è²´è¡Œã€Œæ–°è‡ºå¹£åŸºæº–åˆ©çŽ‡åŠ	å››ï¼…ã€​èˆ‡ã€Œå¤–åŒ¯æŽˆä¿¡åˆ©çŽ‡ã€​å​‐
°é«˜ç‚ºæº–è¨ˆä»˜é​²	å»¶åˆ©æ​¯å​Šé​•ç´„é‡‘ã€‚	Article	6.	The	Customer	shall	repay	the	principal	and	interest	on	each	advance	no	later	than	the	usance	letter	of	credit	repayment	date.	The
Customer	shall	repay	the	Bank	in	either	original	currency	or	New	Taiwan	Dollars	converted	by	using	the	Bankâ€™s	spot	exchange	selling	rate	on	the	date	of	the	repayment.	If	the	Customer
delays	in	repaying,	the	Customer	shall	pay	default	interest	and	penalties	calculated	according	to	the	greater	of	the	Bankâ€™s	â€œNew	Taiwan	Dollar	Base	Rate	plus	4%	per	annumâ€​	or
â€œForeign	Exchange	Credit	Line	Rate	of	Interestâ€​,	beginning	on	the	date	of	the	delay.	ç¬¬	ä¸ƒ	æ¢​	è²´è¡Œæ‡‰ç«‹ç´„äººä¹‹ç”³è«‹è€Œç°½ç½²ä¹‹æ“”ä¿​æ​​è²¨æ›¸æˆ–å‰¯æ​​å–®èƒŒæ›¸ï¼Œå…
¶ä¸Šæ‰€åˆ—ä¹‹è²¨å​​ã€​è¦​æ	¼ã€​å–®åƒ¹ã€​ç¸½é‡‘é¡​å​Šæ​​è²¨æ¢​ä»¶èˆ‡å—£å¾Œå¯„	é​”ä¹‹è²¨é​‹å–®æ“šæ‰€è¼‰ä¸​ç¬¦æ™‚ï¼Œç«‹ç´„äººå​‡é¡˜æŒ‰å¯„é​”	è²´è¡Œä¹‹è²¨é​‹æ​​å–®æ‰€åˆ—
ä¹‹æ¢​ä»¶è²	è²¬è¾¦ç​†è£œç¹³æ¬¾å​Šå…¶ä»–ä¸€åˆ‡æ‰‹çºŒã€‚å€˜å›		è²´è¡Œç°½ç½²ä¹‹å–®æ“šèˆ‡å¯„é​”ä¹‹å–®æ“šå…§å®¹ä¸​ç¬¦è€Œè‡´	è²´è¡Œé​​å​—ä»»ä½•æ​​å¤±æ™‚ï¼Œç«‹ç
´„äººé¡˜è²	ä¸€åˆ‡è³	å„Ÿä¹‹è²¬ã€‚è©²æ“”ä¿​æ​​è²¨æˆ–å‰¯æ​​å–®	èƒŒæ›¸ç”³è«‹æ›¸æ‰€è¼‰å…§å®¹è¦–å​Œæœ¬å¥‘ç´„ä¹‹é™„ä»¶ï¼Œç«‹ç´„äººå​‡é¡˜é​µå®ˆã€‚	Article	7.	If	the	Bank	issues	a	letter
of	guarantee	for	delivery	of	goods	or	endorses	a	countersigned	bill-of-lading	at	the	Customerâ€™s	application	and	request,	and	the	product	name,	format,	unit	price,	total	price,	or	delivery
terms	and	conditions	deviates	from	those	contained	in	the	later	arriving	transport	documents,	the	Customer	shall	pay	any	supplementary	payments	and	handle	all	other	tasks	in	accordance	with
the	transport	documents.	If	the	Bank	incurs	any	losses	or	damages	as	a	result	of	the	discrepancy	between	the	contents	of	the	document	endorsed	by	the	Bank	and	the	transport	document
received,	the	Customer	shall	compensate	and	indemnify	the	Bank	for	any	and	all	losses	and	damages	therefrom.	This	application	for	letter	of	guarantee	or	endorsement	of	a	countersigned	bill-
of-lading,	as	the	case	may	be,	is	incorporated	herein	by	reference	and	made	a	part	hereof.	The	Customer	shall	abide	by	all	terms	and	conditions	therein.	ç¬¬	å…«	æ¢​	ç«‹ç´„äººæ‡‰æ–
¼ç”³è«‹é–‹ç™¼é​	æœŸä¿¡ç”¨ç‹€æ™‚ï¼Œé	​å…ˆå°‡ç´„å®šé¡​åº¦æˆ–å​„ç​†ä¿¡ç”¨ç‹€å‚µå‹™æœ¬é‡‘æš«æŒ‰	è²´è¡ŒæŒ‡å®šåŒ¯çŽ‡æŠ˜ç®—æ–°è‡ºå¹£ï¼Œä¸€æ¬¡æˆ–	é€​æ¬¡é–‹å…·å…​
é™¤ä½œæˆ​æ‹’çµ•è​‰æ›¸ä¸”ä»¥éŠ€éŒ¢æ¥​ç‚ºæ“”ç•¶ä»˜æ¬¾äººä¹‹æœ¬ç¥¨äº¤èˆ‡	è²´è¡Œå‚™å„Ÿã€‚å¦‚ç«‹ç´„äººæœªèƒ½å±¥è¡Œä¸Šé–‹æ¢​æ¬¾æ™‚ï¼Œ	è²´è¡Œ	å¾—
ä»¥è©²æœ¬ç¥¨ç​¨ç«‹è¡Œä½¿ç¥¨æ“šæ³•ä¸Šä¹‹æ¬Šåˆ©ã€‚å¦‚å›	å¤–åŒ¯åŒ¯çŽ‡è®Šå‹•è‡´è©²æœ¬ç¥¨ç¥¨æ¬¾ä¸​è¶³æ¸…å„Ÿå‚µå‹™æœ¬æ​¯é‡‘é¡​æˆ–åœ‹å¤–éŠ€è¡Œè«‹æ±‚ä¹‹åˆ©æ​¯
æ¯”è¼ƒç¬¬å››æ¢​è¨ˆç®—ä¹‹åˆ©æ​¯ç‚ºå¤šæ™‚ï¼Œç«‹ç´„äººé¡˜ç«‹å​³è£œè¶³ä¸​è¶³é¡​ã€‚	Article	8.	If	the	Customer	applies	for	issuance	of	a	usance	letter	of	credit,	it	shall	first	convert	the	agreed
amount	or	the	indebtedness	amount	under	each	letter	of	credit	into	New	Taiwan	Dollars	by	using	the	exchange	rate	determined	by	the	Bank.	The	Customer	shall	at	once	or	in	multiple
instances,	as	the	case	may	be,	issue	a	promissory	note	in	which	a	monetary	institution	is	the	paying	agent	and	does	not	require	the	certificate	of	protest	for	its	enforcement.	The	Customer	shall
deliver	that	promissory	note	to	the	Bank	as	a	back-up	for	repayment.	If	the	Customer	is	unable	to	perform	the	above,	the	Bank	may	independently	execute	its	rights	against	the	promissory	note
in	accordance	with	the	Law	of	Negotiable	Instruments.	In	the	event	that	the	promissory	note	amount	is	insufficient	to	repay	the	indebtedness	due	to	foreign	exchange	rate	fluctuation,	or	the
interest	claimed	by	the	foreign	bank	exceeds	the	interest	calculated	according	to	Article	4,	the	Customer	agrees	to	pay	any	insufficiency	thereof.	ç¬¬	ä¹​	æ¢​	æ¯​ç​†ä¿¡ç”¨ç‹€é	…
ä¸‹ä¹‹è²¨å“​ï¼Œç«‹ç´„äººé¡˜å°±ä¿​éšªç¨®é¡žå​Šä¿​éšªæ¢​ä»¶äº‹å…ˆå¾µå¾—	è²´è¡Œå​Œæ„​ï¼Œè²¨å“​å¦‚ä»¥	FOBã€​C&F	æˆ–é¡žä¼¼ä¹‹åƒ¹æ	¼	æ¢​ä»¶é€²å​£æ™‚ï¼Œä¸¦ä»¥	è²´è¡Œç‚ºå„ªå…ˆå​—
ç›ŠäººæŠ•ä¿​é​©ç•¶ä¿​éšªï¼Œå°‡ä¿​éšªå–®å​Šä¿​è²»æ”¶æ“šæ​£æœ¬äº¤ä»˜	è²´è¡Œæ”¶åŸ·ï¼ŒæŠ•ä¿​æ‰€éœ€è²»ç”¨æ¦‚ç”±	ç«‹ç´„äººè²	æ“”ã€‚ç«‹ç´„äººå¦‚é​²ä¸​è¾¦ç​†æŠ•ä¿​æˆ–
ä¿​éšªåˆ°æœŸæœªè¾¦çºŒä¿​æ‰‹çºŒæ™‚ï¼Œ	è²´è¡Œæœ‰æ¬Šä»£ç‚ºè¾¦ç​†ï¼Œä½†	è²´è¡Œä¸¦ç„¡ä»£ç‚ºæŠ•ä¿​ä¹‹ç¾©	å‹™ã€‚	ä¿​éšªè²»ç”¨å¦‚ç¶“	è²´è¡Œå…ˆè¡Œå¢Šä»˜ï¼Œç«‹ç
´„äººé¡˜ç«‹å​³å„Ÿé‚„ï¼Œè‹¥æœ‰é​²å»¶	è²´è¡Œå¾—å°‡å…¶åˆ—å…¥å‚µæ¬Šé‡‘é¡​ï¼Œä¸¦æŒ‰æœ¬å¥‘ç´„ç¬¬å››ã€​å…​æ¢​è¦​	å®šè¨ˆæ”¶åˆ©æ​¯ã€‚	Article	9.	The	Customer	shall	obtain	the	Banks
consent	with	respect	to	the	types	of	the	insurance	and	relevant	insurance	conditions	for	27/40	the	insurance	of	the	goods	set	forth	in	each	letter	of	credit.	If	the	goods	are	imported	pursuant	to
FOB,	C&F,	or	other	similar	pricing	conditions,	the	Customer	shall	duly	insure	the	goods,	name	the	Bank	as	beneficiary,	and	provide	the	originals	of	the	insurance	policy	and	insurance	premium
invoice	to	the	Bank	for	safekeeping.	The	Customer	shall	bear	any	and	all	related	insurance	costs	and	expenses.	If	the	Customer	delays	insuring	or	fails	to	renew	the	policy,	the	Bank	has	the
right,	but	not	the	obligation,	to	advance	funds	and	insure	the	goods	on	Customerâ€™s	behalf.	The	Customer	shall	repay	any	and	all	funds	advanced	by	the	Bank.	If	the	Customer	delays	it
repayment,	the	Bank	may	roll	that	amount	to	Customerâ€™s	total	indebtedness,	and	the	Customer	shall	pay	interest	and	penalties	in	accordance	with	Articles	4	and	6	of	this	agreement.	ç¬¬	å​​
æ¢​	æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹è²¨å“​ï¼ˆåŒ…æ‹¬é​‹è¼¸ä¸​è²¨å“​ï¼‰å¦‚å›	å”®è²¨äººï¼ˆä¿¡ç”¨ç‹€å​—ç›Šäººï¼‰ä¸​å±¥è¡Œå¥‘ç´„ã€​é​²å»¶äº¤è²¨æˆ–å…¶ä»–ä¸​å​¯æŠ—åŠ›ä¹‹äº‹è®Š	è‡´ä½¿	è²
´è¡Œç™¼ç”Ÿæ​​å¤±æ™‚ï¼Œå…¶æ​​å¤±ä»​ç”±ç«‹ç´„äººè²	æ“”ï¼Œå¦‚ä¿¡ç”¨ç‹€å​—ç›Šäººæœªèƒ½æ​​å​–æ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹é‡‘é¡​ä¹‹å…¨éƒ¨æˆ–ä¸€éƒ¨ï¼Œæˆ–ä¿¡	ç”¨ç‹€é€¾æœ‰æ•ˆæœŸé™​ï¼Œ	è²
´è¡Œå¾—é€•è¡Œæ”¯å​–ï¼Œä¿¾æŠµå„Ÿæ¯​ç​†ä¿¡ç”¨ç‹€é	…ä¸‹ä¹‹å¢Šæ¬¾ã€‚	Article	10.If	the	Bank	incurs	any	losses	or	damages	in	the	goods	ï¼ˆincluding	goods	in	transitï¼‰	under	each
letter	of	credit,	as	a	result	of	the	sellerâ€™s	ï¼ˆletter	of	credit	beneficiaryâ€™sï¼‰	failure	to	perform	its	obligation,	late	delivery	of	goods,	or	other	force	majeure	event,	the	Customer	shall
bear	the	responsibility	and	fully	indemnify	the	Bank.	If	the	letter	of	credit	beneficiary	is	unable	to	receive	the	whole	or	a	portion	of	the	amount	under	each	letter	of	credit,	or	the	letter	of	credit
has	expired,	the	Bank	may	reclaim	the	funds	to	set	it	off	against	Bankâ€™s	advanced	funds	under	each	letter	of	credit.	é€²å​£è¨—æ”¶è³¼æ–™å€Ÿæ¬¾å¥‘ç´„ï¼ˆLoan	Agreement	for	Import
Collection	on	Purchased	Goodsï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	ç«‹ç´„äººæ–¼å„Ÿä»˜åœ‹å¤–é€²å​£è¨—æ”¶è²¨æ¬¾æ™‚ï¼Œæ‡‰æª¢é™„ç›¸é—œå–®æ“šæ–‡ä»¶å​‘	è²´è¡Œç”³è«‹å¤–å¹£å¢Šæ¬¾ã€‚ç«‹ç
´„äººé¡˜ä¾​æœ¬å¥‘ç´„ä¹‹è¦​å®šæ¸…å„Ÿæ¯​ç​†	å‚µå‹™ã€‚	Article	1.	If	the	Customer	repays	the	purchase	price	for	imported	goods	by	way	of	collection,	the	Customer	shall	apply	for	an	advance	in
foreign	currency	from	the	Bank	and	provide	the	related	documents.	The	Customer	shall	repay	each	indebtedness	according	to	the	provisions	set	forth	herein.	ç¬¬	äºŒ	æ¢​	æœ¬å¥‘ç´„é¡​åº¦å¾—
ä»¥å…¶ä»–å¤–å¹£å‹•ç”¨ï¼Œå…¶åˆ©æ​¯æŒ‰	è²´è¡Œå°​å…¶ä»–å¤–å¹£å¢Šæ¬¾åˆ©çŽ‡è¨ˆç®—ï¼Œä¸¦æœ‰æœ¬å¥‘ç´„ç¬¬äº”æ¢​ã€​ç¬¬å…«æ¢​ä¹‹é​©ç”¨ã€‚å¦‚å›		åŒ¯çŽ‡è®Šå‹•æˆ–å…¶ä»–
åŽŸå›	è‡´ä½¿	è²´è¡Œåœ¨æœ¬å¥‘ç´„ä¸‹å¢Šæ¬¾é‡‘é¡​è¶…é​Žæœ¬å¥‘ç´„é¡​åº¦æ™‚ï¼Œå…¶è¶…é​Žéƒ¨ä»½ä»​ç”±ç«‹ç´„äººè²	è²¬ç«‹å​³å„Ÿä»˜ã€‚	Article	2.	The	amount	set	forth	herein	may	be
drawn	in	a	foreign	currency,	and	its	interest	will	be	calculated	according	to	interest	rate	used	by	the	Bank	in	providing	foreign	currency	advances,	and	subject	to	Articles	5	and	8	of	this
Agreement.	If,	as	a	result	of	exchange	rate	fluctuation	or	other	reasons,	the	amount	advanced	by	the	Bank	exceeds	the	amount	set	forth	in	this	Agreement,	the	Customer	shall	repay	the	excess



portion.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººæŽˆæ¬Š	è²´è¡Œæ”¯ä»˜æ¯​ç​†æ‰¿å…Œäº¤å–®ï¼ˆD/Aï¼‰æˆ–ä»˜æ¬¾äº¤å–®ï¼ˆD/Pï¼‰é	…ä¸‹ä¹‹åŒ¯ç¥¨ç¥¨æ¬¾ã€‚	Article	3.	The	Customer	authorizes	the
Bank	to	pay	the	amount	under	the	bill	of	exchanges	pursuant	to	a	document	against	acceptance	or	document	against	payment	method.	ç¬¬	å››	æ¢​	ç«‹ç´„äººé¡˜å°‡æ¯​ç​†è¼¸å…¥è¨±å​¯è​‰ï¼ˆæˆ–
å…​é™¤è¨±å​¯è​‰è²¨å“​å°ˆç”¨é–‹ç™¼ä¿¡ç”¨ç‹€ç”³è«‹æ›¸ç¬¬äºŒè​¯ï¼‰äº¤ä»˜	è²´è¡Œï¼Œä¸¦æ‰¿èª​	è²´è¡Œæ‰€é–‹æ¯​ç​†	çµ​åŒ¯è​‰å¯¦æ›¸æˆ–äº¤æ˜“æ†‘è​‰æ‰
€è¼‰åŒ¯æ¬¾é‡‘é¡​èˆ‡å·²çµ​åŒ¯é‡‘é¡​ä¹‹å·®é¡​ï¼ˆå​³æœªçµ​åŒ¯é‡‘é¡​ï¼‰å​Šå…¶åˆ©æ​¯ã€​é​•ç´„é‡‘å​Šæœ‰é—œè²»ç”¨ï¼Œç‚º	è²´è¡Œ	å¢Šæ¬¾ä¹‹é‡‘é¡​ï¼Œä¸¦å​Œæ„​ä»¥çµ​åŒ¯è​‰å¯¦æ›¸æˆ–
äº¤æ˜“æ†‘è​‰æˆ–	è²´è¡Œæœ‰é—œæ–‡ä»¶ç‚ºå…¶æ†‘è​‰ï¼Œçµ•ç„¡ç•°è​°ã€‚	Article	4.	The	Customer	shall	deliver	to	the	Bank	each	import	permit	ï¼ˆor	the	second	slip	of	the	specialized
application	for	the	issuance	of	letters	of	credit	for	permit-exempt	goodsï¼‰.	The	Customer	stipulates	that	the	amount	advanced	by	Bank	includes	the	difference	between	amount	shown	on	the
foreign	exchange	settlement	receipt	or	trade	certificate	and	the	foreign	exchange	settlement	amount	ï¼ˆi.e.	the	unsettled	exchange	amountï¼‰,	as	well	as	applicable	interest,	penalties,	and
related	fees	and	charges.	The	Customer	further	agrees	to	use	the	foreign	exchange	settlement	receipt	or	trade	certificate	for	verification,	and	shall	raise	no	objections.	ç¬¬	äº”	æ¢​	ä¾​æœ¬å¥‘ç
´„å‹•ç”¨ä¹‹å¤–å¹£å¢Šæ¬¾æœ€é•·æœŸé™​ä¸​å¾—è¶…é​Žç´„å®šå¤©æ•¸ï¼Œåˆ©æ​¯ä¾​	è²´è¡Œå¯¦éš›å¢Šæ¬¾æ—¥èµ·æŒ‰èˆ‡	è²´è¡Œç´„å®šä¹‹åˆ©çŽ‡æ©Ÿå‹•è¨ˆæ​¯ã€‚	Article	5.	The
maximum	period	for	foreign	currency	advances	pursuant	to	this	Agreement	shall	not	exceed	the	agreed	number	of	days,	and	interest	shall	be	calculated	by	using	the	agreed	rate	of	interest,
beginning	on	the	date	of	the	advance	by	the	Bank.	ç¬¬	å…​	æ¢​	ç«‹ç´„äººæ–¼æœ¬å¥‘ç´„æ¯​ç​†é€²å​£é	…ä¸‹è²¨é​‹å–®æ“šåˆ°é​”å¾Œï¼Œæ‡‰å​³è¾¦ç​†å	±é—
œæ​​è²¨æ‰‹çºŒï¼Œå€˜æœ‰ä¸​è¾¦ç​†æˆ–ä»»ä½•æ‹–å»¶æƒ…äº‹ä»¥è‡´	è²´è¡Œé​​å​—	ä»»ä½•æ​​å¤±æˆ–æœ‰æ​​å¤±ä¹‹è™žæ™‚ï¼Œç«‹ç´„äººé¡˜è²	è²¬ç«‹å​³è³	å„Ÿï¼Œä¸¦é¡˜è​½æ†‘	è²
´è¡Œè™•ç​†ï¼Œçµ•ç„¡ç•°è​°ã€‚	Article	6.	The	Customer	shall	immediately	handle	the	tasks	of	declaring	and	claiming	the	goods	upon	the	arrival	of	each	transport	document	issued	under	the
letters	of	credit	pursuant	hereto.	If	the	Bank	incurs	any	loss	or	damage	as	a	result	of	the	Customerâ€™s	delay	or	failure	to	handle	the	matter,	the	Customer	shall	compensate	and	indemnify	the
Bank	for	any	and	all	losses	and	damages	thereof.	The	Customer	shall	further	handle	the	matters	according	to	the	Bankâ€™s	instruction,	and	shall	raise	no	objections.	ç¬¬	ä¸ƒ	æ¢​	ç«‹ç
´„äººé¡˜æ„​æ​​ä¾›å​„ç​†é€²å​£é	…ä¸‹è²¨é​‹å–®æ“šå​Šé€²å​£è²¨å“​ç‚ºä¸€åˆ‡å‚µå‹™ä¹‹æ“”ä¿​ï¼Œä¸¦ä»¥æœ¬å¥‘ç´„ç‚ºæ​​ä¾›æ“”ä¿​ä¹‹è​‰æ˜Žã€‚å€˜ä¸​ä¾​æœ¬å¥‘ç´„	å„Ÿé‚„å¢Šæ¬¾æˆ–	è²´è¡Œèª​ç‚ºç«‹ç
´„äººä¹‹è²¡å‹™é¡¯æœ‰æƒ¡åŒ–ï¼Œæœ‰ä¸​èƒ½æ¸…å„Ÿä¹‹è™žæ™‚ï¼Œ	è²´è¡Œç‚ºä¿​å…¨å‚µæ¬Šï¼Œå¾—ä»£å​‘æµ·é—œå	±é—œæ​​è²¨ï¼Œä¸¦å¾—	æ‹​è³£æˆ–è‡ªç”±è™•åˆ†ï¼ˆåŒ…
æ‹¬è™•åˆ†æ–¹æ³•ã€​æ™‚é–“å​Šåƒ¹æ	¼ç​‰ï¼‰æ‰€é€²å​£ä¹‹è²¨å“​å​Šå…¶ä»–æ“”ä¿​ç‰©æŠµå„Ÿ	è²´è¡Œå¢Šæ¬¾æœ¬æ​¯å​Šå›	è™•åˆ†è€Œæ”¯å‡ºä¹‹	ä¸€åˆ‡è²»ç”¨å​Šæ​​å¤±ï¼ˆåŒ…æ‹¬å	±é—
œæ​​è²¨æ‰€æ”¯ä»˜ä¹‹ç¨…æ​​ã€​å€‰ç§Ÿã€​é​‹è¼¸ç​‰è²»ç”¨ï¼‰ã€‚å€˜æœ‰ä¸​è¶³æŠµå„Ÿæ™‚ï¼Œä»​ç”±ç«‹ç´„äººè²	å…¨éƒ¨æ¸…å„Ÿä¹‹è²¬ã€‚	Article	7.	The	Customer	agrees	to	provide	the
transport	documents	and	import	goods	under	each	letter	of	credit	as	collateral	for	all	of	the	Customerâ€™s	indebtedness	hereunder.	This	agreement	constitutes	the	conclusive	proof	of	the
creation	of	that	security	interest.	If	the	Customer	fails	to	repay	the	advance	amounts	pursuant	hereto,	or	the	Bank	determines	that	the	Customer	is	unable	to	repay	those	amounts	when	due	as	a
result	of	a	decline	in	its	financial	standing,	the	Bank	may	declare	and	claim	those	imported	goods	from	the	Customs	Administration	and	auction	or	freely	dispose	those	goods	ï¼ˆin	its	sole
discretion	with	respect	to	the	method,	time,	price	thereofï¼‰	as	well	as	other	collateral	provided	to	the	Bank	as	security,	to	set	off	the	Bankâ€™s	28/40	advanced	amount	and	any	and	all	other
fees	and	charges	incurred	thereof	ï¼ˆincluding	taxes,	warehouse	rent,	and	transport	fees	disbursed	in	declaring	and	claiming	of	the	goodsï¼‰.	If	there	is	any	insufficiency	thereof,	the
Customer	shall	jointly	remain	responsible	thereof.	ç¬¬	å…«	æ¢​	ç«‹ç´„äººæ¸…å„Ÿæ¯​ç​†å¢Šæ¬¾æœ¬æ​¯å¦‚æœ‰é​²æ™‚ï¼Œé¡˜æ”¹æŒ‰é​²å»¶æ—¥	è²´è¡Œä¹‹ã€Œæ–°è‡ºå¹£åŸºæº–åˆ©çŽ‡åŠ	å¹
´çŽ‡å››%ã€​èˆ‡ã€Œå¤–åŒ¯æŽˆä¿¡åˆ©çŽ‡ã€​æ“‡å…¶	è¼ƒé«˜è€…ç‚ºæº–è¨ˆä»˜é​²å»¶åˆ©æ​¯å​Šé​•ç´„é‡‘ã€‚	Article	8.	If	the	Customer	is	delayed	in	repaying	each	advance	and	applicable	interest,
the	Customer	agrees	to	pay	default	interest	and	penalties	calculated	according	to	the	greater	of	the	Bankâ€™s	â€œNew	Taiwan	Dollar	Base	Rate	plus	4%â€​	or	â€œForeign	Exchange	Credit
Line	Rate	of	Interestâ€​,	beginning	on	the	date	of	the	delay.	ç¬¬	ä¹​	æ¢​	è²´è¡Œæ‡‰ç«‹ç´„äººä¹‹ç”³è«‹è€Œç°½ç½²ä¹‹æ“”ä¿​æ​​è²¨æ›¸æˆ–å‰¯æ​​å–®èƒŒæ›¸ï¼Œå…¶ä¸Šæ‰€åˆ—
ä¹‹è²¨å​​ã€​è¦​æ	¼ã€​å–®åƒ¹ã€​ç¸½é‡‘é¡​å​Šæ​​è²¨æ¢​ä»¶èˆ‡å—£å¾Œå¯„	é​”ä¹‹è²¨é​‹å–®æ“šæ‰€è¼‰ä¸​ç¬¦æ™‚ï¼Œç«‹ç´„äººå​‡é¡˜æŒ‰å¯„é​”	è²´è¡Œä¹‹è²¨é​‹å–®æ“šæ‰€åˆ—
æ¢​ä»¶è²	è²¬è¾¦ç​†è£œç¹³æ¬¾å​Šå…¶ä»–ä¸€åˆ‡æ‰‹çºŒã€‚å€˜å›		è²´	è¡Œç°½ç½²ä¹‹å–®æ“šèˆ‡å¯„é​”ä¹‹å–®æ“šå…§å®¹ä¸​ç¬¦è€Œè‡´	è²´è¡Œé​​å​—ä»»ä½•æ​​å¤±æ™‚ï¼Œç«‹ç
´„äººé¡˜è²	ä¸€åˆ‡è³	å„Ÿä¹‹è²¬ã€‚è©²æ“”ä¿​æ​​è²¨æˆ–å‰¯æ​​å–®èƒŒ	æ›¸ç”³è«‹æ›¸æ‰€è¼‰å…§å®¹è¦–å​Œæœ¬å¥‘ç´„ä¹‹é™„ä»¶ï¼Œç«‹ç´„äººå​‡é¡˜é​µå®ˆã€‚	Article	9.	If	the	Bank	issues	a	letter
of	guarantee	for	delivery	of	goods	or	endorses	a	countersigned	bill-of-lading	at	the	Customerâ€™s	application	and	request,	and	the	product	name,	format,	unit	price,	total	price,	or	delivery
terms	and	conditions	deviates	from	those	contained	in	the	later	arriving	transport	documents,	the	Customer	shall	pay	any	supplementary	payments	and	handle	all	other	tasks	in	accordance	with
the	transport	documents.	If	the	Bank	incurs	any	losses	or	damages	as	a	result	of	the	discrepancy	between	the	contents	of	the	document	endorsed	by	the	Bank	and	the	transport	document
received,	the	Customer	shall	compensate	and	indemnify	the	Bank	for	any	and	all	losses	and	damages	therefrom.	This	application	for	letter	of	guarantee	or	endorsement	of	a	countersigned	bill-
of-lading,	as	the	case	may	be,	is	incorporated	herein	by	reference	and	made	a	part	hereof.	The	Customer	shall	abide	by	all	terms	and	conditions	therein.	ç¬¬	å​​	æ¢​	æ¯​ç​†é€²å​£é	…
ä¸‹è²¨å“​ï¼ˆåŒ…æ‹¬é​‹è¼¸ä¸​è²¨å“​ï¼‰å¦‚å›	å”®è²¨äººï¼ˆåœ‹å¤–å‡ºå​£å•†ï¼‰ä¸​å±¥è¡Œå¥‘ç´„ï¼Œé​²å»¶äº¤è²¨æˆ–å…¶ä»–ä¸​å​¯æŠ—åŠ›ä¹‹äº‹è®Šè‡´	è²´	è¡Œç™¼ç”Ÿæ​​å¤±æ™‚ï¼Œå…¶æ​​å¤
±ä»​ç”±ç«‹ç´„äººè²	æ“”ã€‚	Article	10.If	the	Bank	incurs	any	losses	or	damage	as	a	result	of	sellerâ€™s	ï¼ˆforeign	exporterâ€™sï¼‰	failure	to	perform	any	provision,	delay	in	delivery	of	goods,
or	other	force	majeure	event,	in	any	imported	goods	ï¼ˆincluding	goods	in	transitï¼‰,	the	Customer	shall	bear	the	responsibility	and	fully	indemnify	the	Bank.	ç¬¬å​​ä¸€	æ¢​	æ¯​ç​†é€²å​£é	…
ä¸‹ä¹‹è²¨å“​ï¼Œç«‹ç´„äººé¡˜å°±ä¿​éšªç¨®é¡žå​Šä¿​éšªæ¢​ä»¶äº‹å…ˆå¾µå¾—	è²´è¡Œå​Œæ„​ï¼Œè²¨å“​å¦‚ä»¥	FOBã€​C&F	æˆ–é¡žä¼¼ä¹‹åƒ¹æ	¼æ¢​	ä»¶é€²å​£æ™‚ï¼Œä¸¦ä»¥	è²´è¡Œç‚ºå„ªå…ˆå​—
ç›ŠäººæŠ•ä¿​é​©ç•¶ä¿​éšªï¼Œä¸¦å°‡ä¿​éšªå–®å​Šä¿​è²»æ•¸æ“šæ​£æœ¬äº¤ä»˜	è²´è¡Œæ”¶åŸ·ï¼ŒæŠ•ä¿​æ‰€éœ€è²»ç”¨æ¦‚	ç”±ç«‹ç´„äººè²	æ“”ã€‚ç«‹ç´„äººå¦‚é​²ä¸​è¾¦ç​†æŠ•ä¿​æˆ–
ä¿​éšªåˆ°æœŸæœªè¾¦çºŒä¿​æ‰‹çºŒæ™‚ï¼Œ	è²´è¡Œå…ˆè¡Œå¢Šä»˜ï¼Œç«‹ç´„äººé¡˜ç«‹å​³å„Ÿé‚„ï¼Œè‹¥æœ‰é​²	å»¶	è²´è¡Œå¾—å°‡å…¶åˆ—å…¥å‚µæ¬Šé‡‘é¡​ï¼Œä¸¦æŒ‰æœ¬å¥‘ç
´„ç¬¬äº”ã€​å…«æ¢​è¦​å®šè¨ˆæ”¶åˆ©æ​¯å​Šé​•ç´„é‡‘ã€‚	Article	11.	The	Customer	shall	obtain	the	Banks	consent	with	respect	to	the	types	of	the	insurance	and	relevant	insurance	conditions	for
the	insurance	of	the	goods	set	forth	in	each	letter	of	credit.	If	the	goods	are	imported	pursuant	to	FOB,	C&F,	or	other	similar	pricing	conditions,	the	Customer	shall	duly	insure	the	goods,	name
the	Bank	as	beneficiary,	and	provide	the	originals	of	the	insurance	policy	and	insurance	premium	invoice	to	the	Bank	for	safekeeping.	The	Customer	shall	bear	any	and	all	related	insurance
costs	and	expenses.	If	the	Customer	delays	insuring	or	fails	to	renew	the	policy,	the	Bank	has	the	right,	but	not	the	obligation,	to	advance	funds	and	insure	the	goods	on	Customerâ€™s	behalf.
The	Customer	shall	repay	any	and	all	funds	advanced	by	the	Bank.	If	the	Customer	delays	it	repayment,	the	Bank	may	add	that	amount	to	Customerâ€™s	total	indebtedness,	and	the	Customer
shall	pay	interest	and	penalties	in	accordance	with	Articles	5	and	8	of	this	agreement.	ç¬¬å​​äºŒ	æ¢​	å‡¡æŒ​æœ‰ç«‹ç´„äººæ”¶åˆ°é€²å​£å–®æ“šä¹‹æ›¸ç°¡æˆ–æ​​ä¾›æ“”ä¿​ç‰©ä¹‹æ‘ºæ“šå‰​å¾€
è²´è¡Œè«‹æ±‚è¿”é‚„æˆ–äº¤æ​›æ“”ä¿​ç‰©è€…ï¼Œè²´è¡Œå¾—èª​ç‚ºç«‹ç´„äººä¹‹	ä»£ç​†äººï¼Œé€•è¡Œè¿”é‚„æˆ–äº¤æ​›ä¹‹ã€‚å¦‚å›	æ​¤è€Œç™¼ç”Ÿç³¾è‘›ï¼Œç«‹ç´„äººè‡ªé¡˜è²	ä¸€åˆ‡è²¬ä»»ã€‚
Article	12.	Any	person	who	requests	the	Bank	to	return	or	replace	the	collateral	by	tendering	the	import	documents	or	certificate	of	custody	received	by	the	Customer,	shall	be	deemed	as	the
duly	authorized	representative	of	the	Customer.	The	Bank	shall	be	entitled	to	return	or	replace	the	collateral,	and	if	any	controversy	or	dispute	arises	therefrom,	the	Customer	shall	bear	full
responsibility.	å¤–å¹£æŽˆä¿¡å‚µå‹™å¹£åˆ¥è½‰æ​›å¥‘ç´„ï¼ˆAgreement	for	Conversion	of	Currency	in	Foreign	Currency	Facilityï¼‰ï¼š	ç«‹ç´„äººå‰​å​‘	è²´è¡Œç”³è«‹å¤–
å¹£æŽˆä¿¡ï¼ˆä»¥ä¸‹ç¨±åŽŸå¥‘ç´„ï¼‰åœ¨æ¡ˆï¼ŒèŒ²è’™	è²´è¡Œå​Œæ„​å°‡åŽŸå¥‘ç´„é	…ä¸‹çµ​æ¬	ä¹‹å¤–å¹£æŽˆä¿¡å‚µå‹™ï¼Œè¾¦ç​†æŽˆä¿¡å¹£åˆ¥è½‰	æ​›ï¼Œç«‹ç´„äººèŒ²å​Œæ„​é​µå®ˆä¸‹åˆ
—æ¢​æ¬¾ï¼š	The	Customer	has	previously	requested	the	Bank	to	provide	foreign	currency	facilityï¼ˆhereinafter	referred	to	as	the	â€œOriginal	Agreementsâ€​ï¼‰.	As	a	result	of	Bankâ€™s
approval	to	convert	any	foreign	currency	facility	undertaken	in	the	Original	Agreements,	the	Customer	hereby	agrees	to	abide	by	the	following	terms	and	conditions:	ç¬¬	ä¸€	æ¢​	åŽŸå¥‘ç´„é	…
ä¸‹çµ​æ¬	ä¹‹å¤–å¹£æŽˆä¿¡å‚µå‹™é¤˜é¡​ï¼Œå​Œæ„​ä¾​é›™æ–¹è​°å®šä¹‹åŒ¯çŽ‡æŠ˜ç®—è½‰æ​›ç‚ºç´„å®šå¹£åˆ¥çµ¦ä»˜ï¼Œä¸¦ä»¥ç«‹ç´„äººå‡ºå…·ä¹‹ã€Œå¤–å¹£æŽˆ
ä¿¡å‚µå‹™å¹£åˆ¥è½‰æ​›ç”³è«‹æ›¸ã€​æ‰€è¼‰ä¹‹å…§å®¹ç‚ºæ“šã€‚	Article	1.	The	Customer	shall	pay	the	balance	of	any	foreign	currency	facility	undertaken	in	the	Original	Agreements	by	the
agreed	currency,	converted	at	the	mutually	agreed	exchange	rate,	in	accordance	with	the	contents	of	the	â€œApplication	Form	for	Conversion	of	Currency	in	Foreign	Currency	Facilityâ€​
presented	by	the	Customer.	ç¬¬	äºŒ	æ¢​	åŽŸæ​​ä¾›æŽˆä¿¡å‚µå‹™ä¹‹æ“”ä¿​ç‰©ä»​ç‚ºå¹£åˆ¥è½‰æ​›å¾ŒæŽˆä¿¡å‚µå‹™ä¹‹æ“”ä¿​ç‰©ï¼Œæœ‰é—œåˆ°æœŸæ—¥å​Šå„Ÿé‚„æ–
¹å¼​æ‚‰æŒ‰åŽŸå¥‘ç´„ç´„å®šè¾¦ç​†ã€‚	Article	2.	The	collateral	provided	for	the	indebtedness	under	the	original	financing	remains	as	the	collateral	provided	for	the	indebtedness	following
the	currency	conversion.	The	maturity	date	and	repayment	method	remain	the	same	as	set	forth	in	the	Original	Agreements.	ç¬¬	ä¸‰	æ¢​
è½‰æ​›å‰​å​Šè½‰æ​›å¾ŒæŽˆä¿¡å‚µå‹™ä¹‹åˆ©æ​¯ï¼Œå​Œæ„​ä¾​è²´è¡ŒæŽ›ç‰Œè©²ç›¸é—œå¹£åˆ¥æŽˆä¿¡é​©ç”¨åˆ©çŽ‡åŠ	ç¢¼è¨ˆæ”¶ï¼Œä¸¦ä¾​åŽŸå¥‘ç´„ç´„å®šæ¸…å„Ÿæ—¥è²´è¡ŒæŽ›
ç‰Œå​³æœŸè³£å‡ºåŒ¯çŽ‡æŠ˜ç®—æ–°è‡ºå¹£æ”¯ä»˜	è²´è¡Œï¼Œè‹¥ç«‹ç´„äººæ”¯ä»˜é​²å»¶æ™‚ï¼Œè²´è¡Œå¾—ä¾​åŽŸå¥‘ç´„ç´„å®šè¨ˆæ”¶é​•ç´„é‡‘ã€‚29/40	Article	3.	The	Customer	agrees	to
calculate	the	facility	interest,	before	and	after	the	conversion,	by	using	the	Bankâ€™s	prevailing	rate	of	interest	and	markup	applicable	to	the	relevant	currencies	in	that	facility.	The	Customer
further	agrees	to	pay	the	Bank	in	New	Taiwan	Dollars,	as	converted	at	the	Bankâ€™s	prevailing	spot	exchange	selling	rate	on	the	date	of	the	repayment.	If	the	Customer	delays	in	repayment,
the	Bank	may	collect	penalties	calculated	according	to	the	Original	Agreements.	å‡ºå​£æŠ¼åŒ¯å¥‘ç´„ï¼ˆExport	Negotiation	Agreementï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	èŒ²å›	ç«‹ç´„äººå​¯æ–¼èˆ‡	è²´è¡Œç
´„å®šä¹‹é¡​åº¦å…§è¾¦ç​†æŠ¼åŒ¯æˆ–è²¼ç​¾ï¼Œä¾​ç«‹ç´„äººæ‰€ç°½ç™¼æˆ–èƒŒæ›¸ä¹‹åœ‹å…§ã€​å¤–æŠ¼åŒ¯åŒ¯ç¥¨èˆ‡ï¼​æˆ–å‡ºå​£å–®	æ“šï¼Œçˆ°ç¶“é›™æ–¹å​”è​°ï¼šå‡¡æœ¬å¥‘ç´„ä¸​æ‰
€è¼‰å​„æ¢​æ¬¾ï¼Œå​‡æ‡‰èª​ç‚ºæ°¸ä¹…ç¹¼çºŒæœ‰æ•ˆï¼Œéš¨æ™‚é​©ç”¨ï¼Œå‡¡ç«‹ç´„äººæ‰€ç°½ç™¼æˆ–èƒŒæ›¸ä¹‹æŠ¼åŒ¯åŒ¯ç¥¨	èˆ‡ï¼​æˆ–å–®æ“šï¼Œç„¡è«–å…¶ç‚ºç›´æŽ¥æˆ–
ç¶“ç”±ä»–äººå​‘	è²´è¡ŒæŠ¼åŒ¯æˆ–è²¼ç​¾ï¼Œå​‡é	ˆé​µå®ˆæœ¬å¥‘ç´„ä¹‹ç´„å®šï¼Œä¸”æ¯​æ¬¡æŠ¼åŒ¯æˆ–è²¼ç​¾ï¼Œé™¤é​žç¶“	è²´	è¡Œè¦​æ±‚ï¼Œç„¡éœ€é‡​æ–°ç°½è¨‚æœ¬å¥‘ç´„ã€‚	Article
1.	Within	the	amount	agreed	by	the	Customer	and	the	Bank,	the	Bank	may	undertake	negotiation	or	discounts	with	the	Customer	in	accordance	with	domestic	or	foreign	negotiable	drafts	or
export	documents	signed	or	endorsed	by	the	Customer.	The	parties	hereby	agree	to	the	following:	any	and	all	provisions	set	forth	in	this	Agreement	shall	be	effective	and	valid	forever	and
applicable	at	any	time.	Any	and	all	negotiated	drafts	and/or	documents	signed	or	endorsed	by	the	Customer	shall	comply	with	the	provisions	set	forth	in	this	Agreement,	irrespective	of	whether
the	negotiation	or	discount	was	conducted	with	the	Bank	directly	or	through	any	other	person.	Unless	otherwise	requested	by	the	Bank,	it	shall	be	unnecessary	to	re-execute	this	Agreement	for
each	negotiation	or	discount.	ç¬¬	äºŒ	æ¢​	èŒ²é¡˜æ​​ä¾›å​‘	è²´è¡Œç”³è«‹æŠ¼åŒ¯ï¼​è²¼ç​¾ä¹‹è²¨é​‹å–®æ“šå​Šå…¶æœ‰é—œè²¨ç‰©äºˆ	è²´è¡Œç‚ºæ“”ä¿​ç‰©ï¼Œä»¥æ“”ä¿​	è²
´è¡ŒæŠ¼åŒ¯æˆ–è²¼ç​¾ç«‹ç´„äººæ‰€ç°½	ç™¼æˆ–èƒŒæ›¸ä¹‹åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šé‡‘é¡​ã€​åˆ©æ​¯å​Šå…¶æœ‰é—œä¸€åˆ‡è²»ç”¨ã€‚	Article	2.	The	Customer	hereby	agrees	to	provide	the
transport	documents	used	to	apply	for	negotiation/discount,	and	other	relevant	goods,	as	the	collateral	to	secure	any	and	all	negotiated	or	discounted	amount,	interest,	and	any	and	all	other
expenses	incurred	by	the	Bank	to	negotiate	or	discount	drafts	and/or	documents	signed	or	endorsed	by	the	Customer.	ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººæ‰¿èª​	è²´è¡Œå°​ç«‹ç´„äººæ‰€ç‚ºä¹‹æŠ¼åŒ¯æˆ–
è²¼ç​¾ç‚ºä¸€å¢Šæ¬¾è¡Œç‚ºè€Œé​žå±¬è²·æ–·æ€§è³ªï¼Œ	è²´è¡Œéš¨æ™‚ä¿​ç•™å°​ç«‹ç´„äººä¹‹è¿”é‚„è«‹æ±‚	æ¬Šã€‚åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šç¶“	è²´è¡ŒæŠ¼åŒ¯æˆ–
è²¼ç​¾å¾Œï¼Œå€˜å›	åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šèˆ‡ä¿¡ç”¨ç‹€æ‰€è¦​å®šæ¢​ä»¶ä¸​ç¬¦è€Œé​​	è²´è¡Œä¹‹è²¼ç​¾éŠ€è¡Œï¼Œ	æˆ–é€šåŒ¯è¡Œï¼Œæˆ–ä¿¡ç”¨ç‹€æœ‰é—
œä¹‹éŠ€è¡Œæ‹’çµ•è™•ç​†ï¼Œæˆ–å​—é–‹è​‰éŠ€è¡Œæ‹’ä»˜æˆ–åœ¨è²¨ç‰©äº¤ä»˜æˆ–å…¶ä»–å	´å​ˆè¢«ç™¼è¦ºè²¨ç‰©ä¹‹å“​è³ªã€​æ•¸é‡​ç​‰æœ‰	å·®ç•°ç​‰æƒ…äº‹æ™‚ï¼Œç«‹ç´„äººé¡˜æ„​è²	å…
¨è²¬ï¼Œä¸€ç¶“	è²´è¡Œé€šçŸ¥ï¼Œéš¨æ™‚å„Ÿä»˜	è²´è¡ŒæŠ¼åŒ¯ï¼​è²¼ç​¾é‡‘é¡​ã€​åˆ©æ​¯ï¼ˆåˆ©çŽ‡ä»¥æŠ¼åŒ¯æ—¥	è²´è¡Œ	ä¹‹å¤–å¹£è²¸æ¬¾åˆ©çŽ‡ç‚ºæº–ï¼‰èˆ‡å…¶ä»–
ä¸€åˆ‡é™„éš¨è²»ç”¨ã€‚ç«‹ç´„äººä»​æŽˆæ¬Š	è²´è¡Œï¼Œå€˜	è²´è¡Œæˆ–	è²´è¡Œä¹‹é€šåŒ¯éŠ€è¡Œèª​ç‚ºå¿…è¦​æ™‚ï¼Œä¸​å¿…	é€šçŸ¥ç«‹ç´„äººï¼Œ	è²´è¡Œå​¯å​‘ä¿¡ç”¨ç‹€é–‹è​‰éŠ€è¡Œï¼Œæˆ–
æ‰¿å…ŒéŠ€è¡Œæ​​å‡ºä¿​è​‰æ›¸ï¼Œå°​æ​¤é	…ä¿​è​‰ï¼Œç«‹ç´„äººé¡˜è²	ä¸€åˆ‡è²¬ä»»ã€‚	Article	3.	The	Customer	acknowledges	that	any	negotiation	or	discount	undertaken	by	the	Bank	to	the
Customer	is	in	the	nature	of	an	advance,	not	in	the	nature	of	an	outright	purchase,	and	the	Bank	retains	its	claim	for	repayment	rights	against	the	Customer	at	any	time.	If	the	Bankâ€™s
discount	bank,	correspondent	bank,	or	any	bank	associated	with	the	letter	of	credit	refuses	to	process	the	draft	and/or	document	following	the	Bankâ€™s	negotiation	or	discount	due	to	a
discrepancy	between	the	terms	and	conditions	of	the	letter	of	credit	and	the	draft	and/or	documents,	or	the	issuing	bank	refuses	to	make	payment,	or	a	difference	in	quality	or	quantity	of	the
goods	is	discovered	at	the	point	of	delivery	or	other	venue,	the	Customer	agrees	to	bear	full	responsibility.	The	Customer	shall	repay	the	negotiation/discount	amount,	interest	ï¼ˆcalculated	by
using	the	Bankâ€™s	then	interest	rate	in	foreign	currency	loan	on	the	date	of	the	negotiationï¼‰,	and	any	and	all	accompanying	costs	and	expenses	after	receipt	of	notice	from	the	Bank.	The
Customer	authorizes	the	Bank	to	provide	a	letter	of	guarantee	to	the	issuing	bank	or	accepting	bank,	without	notice	to	the	Customer	as	the	Bank	or	its	correspondent	bank	deems	necessary.
The	Customer	agrees	to	bear	full	responsibility	for	this	guarantee.	ç¬¬	å››	æ¢​	åŒ¯ç¥¨ä»˜æ¬¾è¡Œï¼Œä¿¡ç”¨ç‹€é–‹ç™¼éŠ€è¡Œï¼Œä¿¡ç”¨ç‹€æ‰¿å…ŒéŠ€è¡Œï¼Œæˆ–ä¿¡ç”¨ç‹€ä¿​å…
ŒéŠ€è¡Œç​‰ä¿¡ç”¨ç‹€æœ‰é—œéŠ€è¡Œï¼Œå¦‚å›	ç„¡åŠ›å„Ÿä»˜å‚µå‹™ï¼Œè¢«å®£å‘Š	ç	´ç”¢ã€​æŸ¥å°​ã€​å​‡æ‰£æŠ¼ã€​å​‡è™•åˆ†ã€​æ‹​è³£æ™‚ï¼Œæˆ–å›	è‡ªè«‹å®£å‘Šç	´ç”¢æˆ–
å’Œè§£æ™‚ï¼Œä¸€ç¶“	è²´è¡Œé€šçŸ¥ï¼Œç«‹ç´„äººé¡˜æ„​å„Ÿä»˜	è²´è¡ŒæŠ¼åŒ¯	ï¼​è²¼ç​¾é‡‘é¡​ã€​åˆ©æ​¯å​Šé™„åŠ	ä¹‹ä¸€åˆ‡è²»ç”¨ã€‚	Article	4.	If	any	bank	associated	with	the	letter	of	credit,
such	as	the	paying	bank,	issuing	bank,	accepting	bank,	or	confirming	bank,	is	unable	to	repay	the	indebtedness	and	is	therefore	declared	bankrupt,	attached,	subject	to	provisional	attachment
or	injunction,	auctioned,	or	apply	for	bankruptcy	or	settlement	of	its	own	accord,	the	Customer	shall	repay	the	negotiation/discount	amount,	interest,	and	any	and	all	related	fees	to	the	Bank
immediately	upon	receipt	of	notice	from	the	Bank.	ç¬¬	äº”	æ¢​	å€˜æŠ¼åŒ¯åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šåœ¨å¯„é€​ä¸​æ¯€æ​​æˆ–é​ºå¤±ï¼Œæˆ–è¦–ç‚ºå·²æ¯€æ​​æˆ–é​ºå¤±ï¼Œæˆ–å›	èª¤é€​ç​‰æ„​å¤–æƒ…
äº‹ï¼Œè‡´ä»¤é​²å»¶å¯„é​”ä»˜æ¬¾åœ°æ™‚å¾—	ä¸​å¿…ç¶“ä»»ä½•æ³•å¾‹æ‰‹çºŒï¼Œä¸€ç¶“	è²´è¡Œé€šçŸ¥ï¼Œç«‹ç´„äººé¡˜æ„​æ	¹æ“š	è²´è¡Œå¸³ç°¿ä¹‹è¨˜éŒ„ï¼Œä½œæˆ​æ–°åŒ¯ç¥¨èˆ‡ï¼​æˆ–
å–®æ“šæ​​ä¾›äºˆ	è²´è¡Œï¼Œ	æˆ–éš¨	è²´è¡Œä¹‹æŒ‡ç¤ºï¼Œç«‹å​³å„Ÿä»˜	è²´è¡ŒæŠ¼åŒ¯ï¼​è²¼ç​¾é‡‘é¡​ï¼Œä»¥å​Šé™„éš¨ä¹‹ä¸€åˆ‡è²»ç”¨ã€‚	Article	5.	If	the	negotiated	draft	and/or	relevant
document	is	lost	or	damaged	in	transit,	or	is	deemed	to	be	lost	or	damaged,	or	is	failed	to	be	delivered	to	the	place	of	payment	as	a	result	of	accident,	such	as	mis-delivery,	the	Customer	shall,
without	going	through	any	legitimate	proceeding,	draw	a	new	draft	and/or	relevant	document	according	to	the	Bankâ€™s	records	immediately	upon	receipt	of	notice	from	the	Bank	or,	if	so
requested	by	the	Bank,	immediately	repay	the	negotiation/discount	amount	and	any	and	all	related	fees.	ç¬¬	å…​	æ¢​	ç«‹ç´„äººæŽˆæ¬Šè²´è¡Œæˆ–è²´è¡Œä¹‹é€šåŒ¯è¡Œï¼Œä»¥	è²´è¡Œæˆ–	è²
´è¡Œä¹‹é€šåŒ¯è¡Œèª​ç‚ºé​©å​ˆä¹‹ä»»ä½•æ–¹æ³•å¯„é€​æŠ¼åŒ¯åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šã€‚	Article	6.	The	Customer	authorizes	the	Bank	or	its	corresponding	bank	to	deliver	the	negotiated	draft
and/or	relevant	document	by	any	method	deemed	appropriate	by	the	Bank	or	its	corresponding	bank.	ç¬¬	ä¸ƒ	æ¢​	å€˜å›	æŠ¼åŒ¯åŒ¯ç¥¨æ‰€æ‡‰å…·å‚™ä¹‹è¦​é	…æ¬	ç¼ºï¼Œä»¥è‡
´åŒ¯ç¥¨å‚µæ¬Šä¸​æˆ​ç«‹ï¼Œæˆ–å›	æ™‚æ•ˆï¼Œæˆ–æ‰‹çºŒæ¬	å…¨è€Œå°Žè‡´åŒ¯ç¥¨å‚µæ¬Šæ¶ˆæ»…æ™‚ï¼Œç«‹ç´„äººä»​	é¡˜æ„​å„Ÿä»˜	è²´è¡ŒåŒ¯ç¥¨ç¥¨é​¢é‡‘é¡​ï¼Œé€
£å​ŒåŒ¯ç¥¨æœŸæ»¿å‰​å¾Œå​³ç”Ÿä¹‹åˆ©æ​¯ï¼Œä»¥å​Šé™„éš¨ä¹‹ä¸€åˆ‡è²»ç”¨ã€‚	Article	7.	If	the	negotiated	draft	is	defective	in	anyway,	resulting	in	the	failure	to	establish	amount	payable
under	the	draft	or	due	to	30/40	statute	of	limitation	or	a	procedure	defect	results	in	the	discharge	of	amount	payable	thereunder,	the	Customer	nevertheless	shall	repay	to	the	Bank	the	face
amount	of	that	draft,	as	well	as	any	interest	accrued	after	the	maturity	date	and	any	and	all	related	fees	and	charges.	ç¬¬	å…«	æ¢​	å›	å–®æ“šæœ‰ç‘•ç–µè€Œå°Žè‡´	è²
´è¡Œç™¼ç”Ÿæ​​å®³æ™‚ï¼Œç„¡è«–ä»»ä½•ç​†ç”±ï¼Œç«‹ç´„äººé¡˜æ„​å„Ÿä»˜	è²´è¡Œå›	æ​¤è€Œè’™å​—ä¹‹æ​​å®³ã€‚	Article	8.	If	the	Bank	suffers	any	loss	or	damage	as	a	result	of	a	defective
document,	the	Customer	shall	indemnify	the	Bank	for	any	and	all	losses	and	damages	thereof.	ç¬¬	ä¹​	æ¢​	åœ¨åŒ¯ç¥¨æˆ–å…¶ä»–ä»»ä½•å–®æ“šä¸Šæ‰€ç°½è“‹ä¹‹ç«‹ç´„äººç°½ç«	æˆ–æ‰
€å¯«æ–‡å​—ï¼Œ	è²´è¡Œå¦‚èª​ç‚ºèˆ‡å​˜ç•™æ–¼	è²´è¡Œè€…ç›¸ç¬¦ï¼Œæˆ–èˆ‡ç«‹ç´„äººæ›¾ç¶“	ä½¿ç”¨ä¹‹åŒ¯ç¥¨æˆ–å…¶ä»–å–®æ“šç›¸ç¬¦æ™‚ï¼Œå​³ä½¿å…¶ä¿‚å​½é€	æˆ–è¢«ç›œç”¨ï¼Œç«‹ç
´„äººä»​é¡˜è²	è²¬ï¼Œä¸¦å„Ÿä»˜	è²´è¡Œå›	æ​¤è’™å​—ä¹‹æ​​å®³ã€‚	Article	9.	Notwithstanding	any	forgery	or	theft	of	the	Customerâ€™s	signatures	or	chops	used	in	the	draft	or	any	other	document,
if	the	Bank	deems	that	the	signature	or	chop	conforms	to	the	specimen	preserved	at	the	Bank	or	on	the	draft	or	other	documents	previously	used	by	the	Customer,	the	Customer	shall	bear	full
responsibility	and	indemnify	the	Bank	for	any	and	all	losses	or	damages	thereof.	ç¬¬	å​​	æ¢​	èŒ²æŽˆæ¬Š	è²´è¡Œä¹‹ä»»ä½•ç¶“ç​†äººï¼Œæˆ–ä»£ç​†äººï¼Œæˆ–ä¸Šè¿°åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–
®æ“šç​¾åœ¨æŒ​æœ‰äººï¼Œå¾—å°‡ï¼ˆä½†é​žå¿…éœ€ä¹‹è¡Œç‚ºï¼‰è©²åŒ¯ç¥¨èˆ‡	ï¼​æˆ–å–®æ“šæ“”ä¿​ç‰©æŠ•ä¿​æ‰€æœ‰ä¿​éšªï¼ŒåŒ…æ‹¬æ​¶åŠ«æ“„æŽ	å​Šå²¸ä¸Šç​«ç​½ç​‐
‰éšªï¼Œæ‰€æœ‰ä¿​éšªè²»ç”¨å​Šæœ‰é—œè²»ç”¨ï¼Œå​‡å¾—åŠ	å…¥åœ¨å…§ï¼Œæ​¸ç«‹ç´„äººè²		æ“”ã€‚å​ˆ	è²´è¡Œå°​æ–¼è©²é	…åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šï¼Œå​Šå…¶æ“”ä¿​ç‰©é€
£å​Œä»¥ä¸Šè²»ç”¨ï¼Œå​‡äº«æœ‰å„ªå…ˆå​—å„Ÿæ¬Šï¼Œä¸¦å¾—é€•è¡Œè™•åˆ†å​–å„Ÿï¼Œæˆ–ç‚ºä»£ä»˜	ä¿​éšªè²»å​Šå…¶ä»–è²»ç”¨ä¹‹äººè£œå„Ÿã€‚ä¸¦ä¸”ä¸​å½±éŸ¿	è²´è¡Œå°​å…¶ä»–
åŒ¯ç¥¨å‚µå‹™äººä¹‹è«‹æ±‚æ¬Šã€‚	è²´è¡Œä¸¦å¾—è®Šè³£éƒ¨ä»½æ“”ä¿​ç‰©ï¼Œä»¥ä»˜å¿…éœ€ä¹‹	é​‹è²»ï¼Œä¿​éšªè²»å​Šå…¶ä»–è²»ç”¨ã€‚å​Œæ™‚	è²´è¡Œå¾—ä»£ç​†ç«‹ç
´„äººè¾¦ç​†ä¸€åˆ‡æ‡‰è¾¦äº‹ä»¶ï¼Œæ”¯å​–æ‰‹çºŒè²»ã€‚ç«‹ç´„äººç•¶ä¾​ç…§ä»˜æ¬¾äººï¼Œæˆ–æ‰¿å…Œäºº	ä¹‹æŒ‡ç¤ºï¼Œå°‡è²¨ç‰©ç§»æ”¾æ–¼å…¬å®¶æˆ–ç§​äººä¹‹ç¢¼é	​æˆ–å€
‰åº«ï¼Œå€˜	è²´è¡Œå°​æ–¼è©²æŒ‡å®šä¹‹ç¢¼é	​æˆ–å€‰åº«ä¸¦ç„¡å​​å°​ä¹‹è¡¨ç¤ºã€‚	Article	10.	The	Customer	hereby	authorizes	any	manager	or	representative	of	the	Bank,	or	the	current
holder	of	the	aforementioned	draft	and/or	documents,	to	conduct	any	act	ï¼ˆbut	not	obligated	to	actï¼‰	to	fully	insure	the	collateral	or	the	draft	or	any	other	documents	related	thereto,
including,	without	limitation,	robbery,	piracy	or	fire	insurance.	Any	and	all	insurance	premium	and	related	expenses	shall	be	borne	by	the	Customer.	The	Bank	shall	have	a	priority	claim	to	the



draft,	documents	or	collateral	for	an	amount	including	the	aforementioned	fees.	The	Bank	may	dispose	the	collateral	to	secure	their	repayment	or	for	payment	to	any	third	party	who	has
advanced	the	insurance	premium	or	other	fees.	This	shall	not	affect	the	Bankâ€™s	claims	against	other	the	debtors	of	the	draft.	The	Bank	may	further	sell	a	portion	of	the	collateral	in	order	to
pay	the	necessary	transportation,	insurance,	and	other	expenses,	and	may	process	any	and	all	necessary	matters	on	the	Customerâ€™s	behalf	and	charge	the	related	fees.	The	Customer	shall
move	the	goods	to	a	public	or	private	wharf	or	warehouse	in	compliance	with	the	instruction	of	the	payer	or	acceptor,	unless	the	Bank	otherwise	object	to	it.	ç¬¬å​​ä¸€	æ¢​	èŒ²æŽˆæ¬Š	è²
´è¡Œæˆ–	è²´è¡Œä¹‹ä»»ä½•ç¶“ç​†äººæˆ–ä»£ç​†äººï¼Œæˆ–ä¸Šè¿°åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šæŒ​æœ‰äººï¼Œå​‡å​¯æŽ¥å​—ä»˜æ¬¾äººé™„æœ‰æ¢​ä»¶ä¹‹æ‰¿å…Œï¼Œ	æ–¼ç¥¨æ“šåˆ°æœŸæ—
¥å​Šç¥¨æ¬¾ä»˜æ¸…å¾Œï¼Œ	è²´è¡Œå¾—å°‡éš¨å​ŒåŒ¯ç¥¨ä½œç‚ºæ“”ä¿​ä¹‹å–®æ“šï¼Œäº¤èˆ‡ä»˜æ¬¾äººï¼Œæˆ–æ‰¿å…Œäººã€‚æ​¤ç¨®æŽˆæ¬Šäº¦å​¯é​©ç”¨æ–¼å​ƒåŠ		æ‰¿å…
Œï¼ŒæƒŸä»˜æ¬¾äººæ–¼ä»˜æ¬¾æˆ–æ‰¿å…Œå‰​å·²å​œæ​¢äº¤ä»˜ï¼Œæˆ–å®£å‘Šç	´ç”¢ï¼Œæˆ–æ¸…ç​†æ™‚ï¼Œå‰‡æ‡‰æŒ‰ç…§ä»¥ä¸‹æ‰€è¼‰å​„æ¬¾è¾¦ç​†ã€‚	Article	11.	The
Customer	hereby	authorizes	any	manager	or	representative	of	the	Bank,	or	the	current	holder	of	the	aforementioned	draft	and/or	documents,	to	accept	the	conditional	acceptance	by	the	payer.
After	the	draft	maturity	date	and	repayment	of	the	draft	amount,	the	Bank	may	use	the	draft	as	the	collateral	document	and	deliver	it	to	the	payer	or	acceptor.	This	authorization	is	also
applicable	to	participated	acceptance,	but	in	the	event	that	the	payer	stops	disbursement	prior	to	payment	or	acceptance,	declares	bankruptcy,	or	liquidates,	the	relevant	matter	shall	be
processed	according	to	the	following	provisions.	ç¬¬å​​äºŒæ¢​	èŒ²æŽˆæ¬Š	è²´è¡Œï¼Œå‡¡ç¶“	è²´è¡Œï¼Œæˆ–ç¥¨æ“šæ‰¿å…Œäººæˆ–å…¶ä»–
ä»£è¡¨äººï¼Œèª​ç‚ºé​©ç•¶ï¼Œåœ¨åŒ¯ç¥¨åˆ°æœŸä»¥å‰​ç„¡è«–ä½•æ™‚ï¼Œ	è²´è¡Œå¾—å°‡è²¨ç‰©åˆ†	æ‰¹äº¤ä»˜äºˆä»»ä½•äººï¼Œï¼ˆä½†é​žå¿…
éœ€ä¹‹è¡Œç‚ºï¼‰ï¼›æƒŸäº¤ä»˜è²¨ç‰©ä¹‹å…¨éƒ¨æˆ–ä¸€éƒ¨ä»½æ™‚ï¼Œé	ˆæ”¶å​–ç›¸ç•¶é‡‘é¡​ï¼Œä¸”å…¶é‡‘é¡​é	ˆèˆ‡ç™¼ç¥¨ä¸Šæ‰€é–‹åˆ—	ä¹‹è²¨åƒ¹ï¼Œæˆ–èˆ‡æ‰€æ“”ä¿​ä¹‹ç¥¨æ“šæ‰
€è¼‰é‡‘é¡​æˆ​å​ˆç​†ä¹‹æ¯”ä¾‹ã€‚	Article	12.If	deemed	appropriate	by	the	Bank,	the	acceptor	of	a	draft,	or	other	representative,	the	Bank	is	hereby	authorized	ï¼ˆbut	is	not	obligatedï¼‰to
deliver	the	goods	in	multiple	shipments	to	any	other	person,	at	any	time	prior	to	the	draft	maturity	date.	But	in	the	event	that	all	of	the	goods	or	a	portion	thereof	are	delivered,	an	equivalent
amount	must	be	collected,	and	the	amount	must	be	in	reasonable	proportion	to	either	the	price	indicated	on	the	invoice	or	the	amount	indicated	on	the	draft	as	the	collateral.	ç¬¬å​​ä¸‰æ¢​
èŒ²å†​æŽˆæ¬Š	è²´è¡Œä¹‹ä»»ä½•ç¶“ç​†äººï¼Œæˆ–ä»£ç​†äººï¼Œæˆ–åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šç​¾åœ¨æŒ​æœ‰äººï¼Œæ–¼åŒ¯ç¥¨æ​​ç¤ºè€Œè¢«æ‰¿å…Œäººæ‹’çµ•æ‰¿å…Œæˆ–æ–¼åŒ¯ç¥¨
åˆ°æœŸè¢«ä»˜æ¬¾äººæ‹’çµ•æ”¯ä»˜ï¼Œç«‹ç´„äººæ‹‹æ£„ä½œæˆ​æ‹’çµ•è​‰æ›¸ä¹‹è¦​æ±‚ï¼Œå°​æ–¼ä¸Šè¿°æ‹’çµ•æ‰¿å…Œæˆ–æ”¯ä»˜ï¼Œæˆ–åœ¨ç¥¨æ“šåˆ°æœŸå‰​ï¼Œä»˜æ¬¾äººæˆ–æ‰
¿	å…Œäººå​œæ​¢æ”¯ä»˜ï¼Œå®£å‘Šç	´ç”¢ï¼Œæˆ–æŽ¡å​–æ¸…ç​†æ​¥é©Ÿæ™‚ï¼Œä¸​è«–åŒ¯ç¥¨æ˜¯å​¦å·²ç¶“æ‰¿å…Œäººé™„æœ‰æ¢​ä»¶æ‰¿å…Œï¼Œ	è²´è¡Œå​‡å¾—å°‡è©²åŒ¯ç¥¨èˆ‡ï¼​æˆ–	å–
®æ“šæ“”ä¿​ç‰©ä¹‹å…¨éƒ¨ï¼Œæˆ–ä¸€éƒ¨ä»½ï¼ŒæŒ‰ç…§	è²´è¡Œï¼Œæˆ–ç¥¨æ“šæŒ​æœ‰äººï¼Œèª​ç‚ºé​©ç•¶ä¹‹æ–¹æ³•ï¼Œå°‡å…¶è®Šè³£ï¼Œä¸¦å°‡æ‰€å¾—åƒ¹æ¬¾ï¼Œæ‰
£é™¤é€šå¸¸	æ‰‹çºŒè²»ç”¨ï¼Œå​Šä½£é‡‘å¤–ï¼Œä»¥ä¹‹æ”¯ä»˜è©²ç¥¨æ¬¾å​Šå…¶åŒ¯è²»ï¼Œå€˜æœ‰é¤˜é¡​ï¼Œå¾—ç”±	è²´è¡Œæˆ–ç¥¨æ“šæŒ​æœ‰äººï¼Œä»¥ä¹‹æ¸…å„Ÿç«‹ç´„äººä¹‹å…
¶ä»–ç¥¨æ“š	ï¼ˆä¸​è«–å…¶æœ‰ç„¡æ“”ä¿​ï¼‰ï¼Œæˆ–å°​	è²´è¡Œä¹‹æ¬	ç¼ºï¼Œæˆ–å°​è²´è¡Œè²	æœ‰çµ​ç®—è²¬ä»»ä¹‹å…¶ä»–æ–¹é​¢æ¬	æ¬¾ã€‚å‡¡é​‡ä¿​éšªè²¨ç‰©ç™¼ç”Ÿæ¯€æ​​æˆ–æ»…å¤
±ï¼Œ	ç«‹ç´„äººæŽˆæ¬Š	è²´è¡Œï¼Œå¾—ä¾​ç…§ä¿​éšªå–®å​–å„Ÿï¼Œä¸¦æ‰£é™¤æ‰‹çºŒè²»ç”¨ï¼Œèˆ‡è™•åˆ†è®Šè³£å…¶ä»–è²¨ç‰©æƒ…å½¢å​Œï¼Œå°‡å…¶æ‰€å‰©é¤˜é¡​æŒ‰ç…
§ä¸Šæ¢​æ‰€é–‹	è¾¦æ³•åŠ	ä»¥è™•ç​†ã€‚	Article	13.If	the	presented	draft	is	rejected	by	the	acceptor	or	the	payer	refuses	to	make	payment	upon	the	maturity	date,	the	Customer	waives	its	right
to	issue	a	certificate	of	protest,	or,	the	payer	or	acceptor	stops	disbursement	prior	to	the	maturity	date,	declares	bankruptcy,	or	undertakes	liquidation	measures,	then	any	manager	or
representative	of	the	Bank,	or	the	current	holder	of	the	aforementioned	bill	of	exchange	and/or	documents,	is	hereby	duly	authorized	to	sell	all	or	a	part	of	the	collateral	by	a	method	deemed
appropriate	by	the	Bank	or	draft	holder,	irrespective	of	whether	the	draft	has	been	conditionally	accepted	by	the	Acceptor.	The	aforementioned	agent	may	further	use	these	proceeds	to	repay
the	draft	and	its	wiring	fees	after	deducting	relevant	charges	and	commission	fees.	If	a	balance	remains,	the	Bank	or	draft	holder	may	use	the	amount	to	repay	other	drafts	of	the	Customer
ï¼ˆirrespective	of	whether	there	is	collateralï¼‰,	or	any	amount	owed	to	the	Bank	or	any	other	unsettled	amount	with	the	Bank.	In	the	event	that	the	insured	goods	incur	damage	or	loss,	the
Customer	authorizes	the	Bank	to	collect	31/40	the	insurance	compensation	and	process	the	balance,	after	deduction	of	administrative	fees,	in	similar	fashion	to	the	selling	of	goods,	in
accordance	with	the	above	provision.	ç¬¬å​​å››æ¢​	å¦‚è²¨ç‰©è®Šè³£æ‰€å¾—åƒ¹æ¬¾æ·¨é¡​ä¸​è¶³ä»¥å„Ÿä»˜ä¸Šé–‹æŠ¼åŒ¯ï¼​è²¼ç​¾é‡‘é¡​ï¼ˆåŒ…æ‹¬ç•¶æ™‚åŒ¯å…Œå¸‚åƒ¹æŠ˜å​ˆä¹‹æ​​è€—
ï¼‰ï¼ŒèŒ²æŽˆæ¬Š	è²´è¡Œæˆ–	è²´è¡Œ	ä¹‹ä»»ä½•ç¶“ç​†äººã€​ä»£ç​†äººã€​æˆ–åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šæŒ​æœ‰äººï¼Œå°​æ–¼ä¸​è¶³ä¹‹æ•¸ï¼Œå¾—å​‘ç«‹ç´„äººç™¼å‡ºåŒ¯ç¥¨å​–
å„Ÿï¼Œä½†ä¸​å½±éŸ¿è©²ä¸​è¶³ä¹‹æ•¸	å​‘å…¶ä»–èƒŒæ›¸äººä¹‹è¿½ç´¢æ¬Šã€‚èŒ²å​Œæ„​ï¼Œå‡¡	è²´è¡Œæˆ–åŒ¯ç¥¨èˆ‡ï¼​æˆ–å–®æ“šæŒ​æœ‰äººï¼Œæ‰€å‡ºä¹‹å¸³å–
®ï¼Œå​³ç‚ºè®Šè³£è²¨ç‰©ï¼Œå·²ç¶“å​—æœ‰æ​​å¤±ä¹‹	æ†‘è​‰ï¼Œç«‹ç´„äººæ–¼è©²é	…åŒ¯ç¥¨æ​​ç¤ºå¾Œï¼Œç•¶å​³å¦‚æ•¸ç…§ä»˜ã€‚	Article	14.If	the	net	proceeds	from	sale	of	the	goods	are
insufficient	to	repay	the	above	negotiation/discount	amount	ï¼ˆincluding	the	loss	incurred	through	exchange	rate	settlementï¼‰,	the	Bank,	or	any	manager	or	representative	thereof,	or	the
current	holder	of	the	draft	and/or	documents,	may	issue	another	draft	for	collection	of	any	insufficiency,	provided	that	the	claim	for	such	insufficiency	to	other	endorsers	will	not	be	affected.
The	Customer	hereby	agrees	the	bill	issued	by	the	Bank	or	the	holder	of	the	draft	and/or	relevant	documents	shall	be	the	certificate	of	the	loss	as	a	result	of	selling	of	goods.	The	Customer	shall
repay	in	full	upon	presentation	of	that	draft.	ç¬¬å​​äº”æ¢​	ä¸​è«–è®Šè³£è²¨ç‰©ä¹‹æƒ…äº‹å°‡å​¦ç™¼ç”Ÿï¼ŒèŒ²æŽˆæ¬Š	è²´è¡Œï¼Œæˆ–	è²´è¡Œä¹‹ä»»ä½•ç¶“ç​†äººã€​ä»£ç​†äººã€​æˆ–
ç¥¨æ“šæŒ​æœ‰äººï¼Œå​‡å¾—æ–¼åŒ¯ç¥¨åˆ°æœŸä¹‹	å‰​ï¼ŒæŽ¥å​—ä»˜æ¬¾äººæˆ–æ‰¿å…Œäººä»˜æ¬¾ä¹‹è¦​æ±‚ï¼Œä¸¦æ–¼ä»˜æ¬¾å¾Œå°‡æ​​å–®å​Šå…¶ä»–è²¨é​‹å–®æ“šç​‐
‰ï¼Œäº¤èˆ‡ä»˜æ¬¾äººæˆ–æ‰¿å…Œäººï¼Œå€˜	è²´è¡Œæˆ–ç¥¨æ“š	æŒ​æœ‰äººå‡†å…¶æ​​å‰​æ”¯ä»˜æ™‚ï¼Œä¸¦å¾—æŒ‰ç…§ç¥¨æ“šæ”¯ä»˜åœ°ä¹‹é€šå¸¸åˆ©çŽ‡ï¼Œè¨ˆç®—å›žæ‰£ã€‚
Article	15.	Notwithstanding	any	sale	of	goods,	the	Customer	hereby	authorizes	the	Bank,	any	manager	or	representative	of	the	Bank,	or	the	holder	of	the	draft,	before	the	draft	maturity	date,	to
accept	the	request	by	the	payer	or	the	acceptor	to	deliver	to	the	payer	or	the	acceptor	the	bill-of-lading	or	other	relevant	documents	after	receipt	of	payment.	If	the	Bank	or	the	holder	of	the
draft	allows	payment	before	the	draft	maturity	date,	the	relevant	discount	shall	be	calculated	according	to	normal	rate	at	place	of	payment.	ç¬¬å​​å…​æ¢​	å€˜ä¿‚æ‰¿å…Œå¾Œäº¤ä»˜è²¨é​‹å–
®æ“šä¹‹åŒ¯ç¥¨ï¼Œç«‹ç´„äººæŽˆæ¬Š	è²´è¡Œï¼Œå°‡é™„éš¨è©²åŒ¯ç¥¨ä½œç‚ºæ“”ä¿​å“​ä¹‹è²¨é​‹å–®æ“šï¼Œæ–¼æ‰¿å…Œäººæ‰¿å…Œè©²åŒ¯ç¥¨å¾Œï¼Œ	äº¤èˆ‡æ‰¿å…Œäººã€‚åœ¨æ​‐
¤æƒ…å½¢ä¹‹ä¸‹ï¼Œå€˜å›	è©²åŒ¯ç¥¨åˆ°æœŸè€Œæ‰¿å…Œäººä¸​äºˆä»˜æ¬¾ï¼Œå‰‡å‡¡å›	æ​¤è€Œç™¼ç”Ÿä¹‹çµ​æžœï¼Œå​‡ç”±ç«‹ç´„äººè²	å…¶è²¬ä»»ã€‚ç«‹	ç´„äººç•¶å°‡è©²åŒ¯ç¥¨æ‰
€æ¬	ä¹‹å…¨éƒ¨æ¬¾é	…ï¼Œæˆ–ä¸€éƒ¨ä»½æ¬¾é	…ï¼Œå​Šå›	æ​¤è€Œå¢žåŠ	ä¹‹åŒ¯è²»å​Šæ‰‹çºŒè²»ï¼Œå¦‚æ•¸å„Ÿé‚„	è²´è¡Œã€‚ä¸¦æ“”ä¿​	è²´è¡Œä¸​	å›	æ​¤è€Œå​—ä»»ä½•æ​​å®³ã€‚	Article	16.In
the	circumstance	of	document	against	acceptance	bill,	the	Customer	authorizes	the	Bank	to	deliver	the	bill-of-lading	or	relevant	document	which	is	attached	to	the	draft	as	collateral	to	the
acceptor	after	the	acceptance.	Under	such	instance,	if	the	draft	is	due	and	the	acceptor	refuses	to	pay	the	amount	due,	the	Customer	is	responsible	for	any	and	all	losses	and	damages	resulting
therefrom.	The	Customer	shall	compensate	the	Bank	for	all	or	part	of	the	amount	shown	on	the	draft	or	any	additional	exchange	and	processing	fees.	The	Customer	shall	also	further	indemnify
the	Bank	for	any	loss	or	damage	therefrom.	ç¬¬å​​ä¸ƒæ¢​	å°​ä¿¡ç”¨ç‹€é	…ä¸‹æœ‰é—œä½œæ¥​ã€​è²¬ä»»ã€​ç¾©å‹™ï¼Œç«‹ç´„äººå​Œæ„​ä¾​ç​¾è¡Œåœ‹éš›å•†æœƒæ‰
€é	’è¨‚ä¹‹ã€Œä¿¡ç”¨ç‹€çµ±ä¸€æ…£ä¾‹ã€​å​Šè²¿æ˜“æ¢​ä»¶è§£é‡‹ä¹‹åœ‹	éš›è¦​å‰‡æ‰€è¨‚å​„é	…æ¢​æ¬¾ç‚ºæœ¬å¥‘ç´„å…§å®¹ä¹‹ä¸€éƒ¨ä»½ä¸¦å​—å…¶æ‹˜æ​Ÿã€‚	Article	17.	With	respect	to	the
operation,	responsibilities,	or	obligations	under	the	letter	of	credit,	the	Customer	agrees	that	the	Uniform	Customs	and	Practice	for	Documentary	Credits	set	forth	by	the	International	Chamber
of	Commerce,	and	the	INCOTEREMS	shall	be	incorporated	therein	as	an	integral	part	thereof.	The	Customer	agrees	to	be	bound	by	those	terms.	è²·å…¥å¤–å¹£ç¥¨æ“šå¥‘ç´„ï¼ˆAgreement	for
Purchase	of	Foreign	Currency	Billsï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	è²·å…¥å¤–å¹£ç¥¨æ“šé¡​åº¦ï¼Œä¾​ç«‹ç´„äººèˆ‡	è²´è¡Œç´„å®šä¹‹é¡​åº¦ã€‚	Article	1.	The	amount	of	purchasing	of	foreign	currency	bills
shall	be	limited	to	the	amount	agreed	between	the	Customer	and	the	Bank.	ç¬¬	äºŒ	æ¢​	ç«‹ç´„äººç”³è«‹	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šï¼Œçµ•ç„¡å​½é€	ã€​è®Šé€	æˆ–å…¶ä»–ç‘•ç–µç​‐
‰ï¼Œå€˜äº‹å¾Œç¶“è​‰å¯¦æœ‰ä¸Šè¿°æƒ…äº‹ï¼Œè‡´ä½¿	è²´è¡Œè’™å​—	æ​​å¤±æ™‚ï¼Œé¡˜è²	å…¨éƒ¨è³	å„Ÿè²¬ä»»ã€‚	Article	2.	There	are	no	forgery,	alteration,	or	other	defects	in	the
Customerâ€™s	application	to	the	Bank	for	the	purchase	of	foreign	currency	bills.	If	the	Bank	thereafter	incurs	loss	or	damage	as	a	result	of	the	above,	the	Customer	shall	bear	full	responsibility.
ç¬¬	ä¸‰	æ¢​	ç«‹ç´„äººç”³è«‹	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šï¼Œç¶“	è²´è¡Œäº¤ä»˜é​žé€​å¾Œï¼Œå¦‚å›	é​žå​¯æ​¸è²¬æ–¼éŠ€è¡Œï¼ˆåŒ…æ‹¬åœ‹å¤–ä»£ç​†éŠ€è¡Œï¼‰ä¹‹äº‹ç”±è€Œ	é​ºå¤±æˆ–
æ¯€æ​​æ™‚ï¼Œç«‹ç´„äººé¡˜ç«‹å​³å„Ÿé‚„ç¥¨æ¬¾æˆ–å​¦è¡Œæ​​ä¾›ç›¸ç•¶ä¹‹å¤–å¹£ç¥¨æ“šèˆ‡	è²´è¡Œï¼Œçµ•ä¸​ä½¿	è²´è¡Œå›	æ​¤è€Œç™¼ç”Ÿæ​​å¤±ã€‚	Article	3.	If	the	Customer	applies	to	the	Bank
for	the	purchase	of	a	foreign	currency	bill,	and	the	bill	is	lost	or	destroyed	after	delivery	from	the	Bank	as	a	result	of	any	reason	not	attributable	to	the	Bank	ï¼ˆincluding	the	foreign	agent
bankï¼‰,	the	Customer	shall	immediately	repay	the	bill	amount	or	provide	the	Bank	with	another	foreign	currency	bill	of	comparable	amount,	and	shall	not	cause	the	Bank	to	incur	any	loss	or
damage.	ç¬¬	å››	æ¢​	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šï¼Œå›	æ•…ä¸​èƒ½å…Œç​¾è€Œé​​é€€ç¥¨æ™‚ï¼Œé™¤ä»¥æ›¸é​¢å§”è¨—ä¸¦ç¶“	è²´è¡Œå​Œæ„​è€…å¤–ï¼Œ	è²´è¡Œç„¡ä»£ç‚ºä½œæˆ​æ‹’çµ•è​‰
æ›¸å​ŠæŽ¡å​–å…¶ä»–æ³•å®šä¿​å…¨ç¥¨æ“šæ¬Šåˆ©ä¹‹ä»»ä½•æ‰‹çºŒä¹‹ç¾©å‹™ã€‚	Article	4.	If	any	purchased	foreign	currency	bill	is	dishonored	and	therefore	rejected,	the	Bank	has	no
obligation	to	process	a	certificate	of	protest	or	undertake	any	other	measures	to	secure	the	legal	rights	against	the	bill,	unless	otherwise	delegated	through	written	request	and	approved	by	the
Bank.	ç¬¬	äº”	æ¢​	è²´è¡Œå¾—è‡ªç”±é​¸å®šä»»ä½•é€šåŒ¯éŠ€è¡Œç‚ºä»£æ”¶éŠ€è¡Œï¼Œç«‹ç´„äººç¸±å·²æŒ‡å®šä»£æ”¶éŠ€è¡Œï¼Œ	è²´è¡Œäº¦å¾—è‡ªç”±è®Šæ›´ä¹‹ã€‚	Article	5.	The	Bank
may	select	at	its	sole	discretion	any	corresponding	bank	to	act	as	the	collecting	bank.	Notwithstanding	that	the	Customer	has	requested	the	appointment	of	a	collecting	bank,	the	Bank	may
nevertheless	freely	change	its	appointment.	ç¬¬	å…​	æ¢​	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šï¼Œ	è²´è¡Œç‚ºé˜²æ​¢é​ºå¤±ã€​ä¿​å…¨å‚µæ¬Šæˆ–ç‚ºä¾​å¾ªéŠ€è¡Œæ…£ä¾‹ï¼Œå¾—åœ¨ç¥¨æ“šæˆ–å…
¶èƒŒé​¢ä¸Šï¼Œç‚ºä»»ä½•æ–‡å​—æˆ–ç¬¦	è™Ÿä¹‹è¨˜è¼‰ï¼Œæ​¤é	…è¨˜è¼‰æ–¼ç¥¨æ“šé€€ç¥¨æ™‚ï¼Œ	è²´è¡Œäº¦ç„¡å›žå¾©åŽŸç‹€ä¹‹ç¾©å‹™ï¼Œå¾—å°‡è¼‰æœ‰è©²æ–‡å​—æˆ–
ç¬¦è™Ÿä¹‹ç‹€æ…‹é€€é‚„ç«‹ç´„äººã€‚32/40	Article	6.	For	the	purpose	of	loss	prevention,	securing	its	creditorâ€™s	rights,	or	adhering	to	the	banking	practice,	the	Bank	may	inscribe	any	words
or	symbols	on	the	front	or	back	of	any	purchased	foreign	currency	bill.	If	the	inscribed	bill	is	rejected,	the	Bank	has	no	obligation	to	return	the	bill	to	its	original	form,	and	may	return	it	in
marked	form	to	the	Customer.	ç¬¬	ä¸ƒ	æ¢​	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šï¼Œå…¶æ‡‰ç¹³ç´​ä¹‹åˆ©æ​¯ï¼ŒæŒ‰æ’¥æ¬¾æ—¥èˆ‡	è²´è¡Œæ‰€ç´„å®šä¹‹åˆ©çŽ‡ï¼Œè‡ªæ’¥æ¬¾æ—¥èµ·é…
ŒåŠ	ç¥¨æ“šè¨—æ”¶é€²å¸³æœŸé–“è¨ˆ	ç®—åˆ©æ​¯ä¸¦é	​æ‰£ä¹‹ï¼Œå…¶æ‰‹çºŒè²»ã€​éƒµé›»è²»ã€​æŸ¥è©¢è²»ç​‰æœ‰é—œè²»ç”¨æŒ‰	è²
´è¡Œè¦​å®šè²»çŽ‡è¨ˆä»˜ä¸¦æŒ‰å¯¦éš›ç™¼ç”Ÿæ•¸è£œç¹³å·®é¡​ã€‚	Article	7.	The	interest	payable	on	foreign	currency	bills	purchased	by	the	Bank	shall	be	calculated	by	using	the	Bankâ€™s
specified	rate	of	interest	on	the	date	of	disbursement,	beginning	on	the	date	of	disbursement	and	plus,	at	the	Bankâ€™s	discretion,	any	interest	applicable	during	the	accounting	period	for	the
collected	bill	and	deducted	in	advance.	The	service	charge,	postage	and	telephone	fees,	and	research	fees	shall	be	calculated	and	disbursed	by	using	the	Bankâ€™s	specified	rate,	and	any
insufficiency	shall	be	supplemented.	ç¬¬	å…«	æ¢​	è²´è¡Œè²·å…¥ä¹‹å¤–å¹£ç¥¨æ“šå€˜ç™¼ç”Ÿé€€ç¥¨æˆ–ç³¾è‘›è€…ï¼Œä¸​è«–å…¶ç​†ç”±å¦‚ä½•ï¼Œè‡´	è²´è¡Œç„¡æ³•æ”¶å¦¥ç¥¨æ¬¾æˆ–
ç¥¨æ¬¾é€²å¸³å¾Œé​​æ‰£å›žã€‚ç¶“	è²´	è¡Œé€šçŸ¥é¡˜ç«‹å​³æ¸…å„Ÿç¥¨æ¬¾ï¼Œä¸¦æŒ‰é‚„æ¬¾ç•¶æ—¥	è²´è¡Œå¤–åŒ¯æŽˆä¿¡åˆ©çŽ‡è£œç¹³åˆ©æ​¯å​Šå​„	é	…
è²»ç”¨ï¼Œå¦‚æœ‰é​²å»¶æœªèƒ½ç«‹å​³å„Ÿé‚„æœ¬æ​¯æ™‚ï¼Œé™¤æŒ‰	ä¸Šè¿°åˆ©çŽ‡è¨ˆä»˜é​²å»¶åˆ©æ​¯å¤–ï¼Œä¸¦æŒ‰ç¥¨æ¬¾é‡‘é¡​è‡ªæ‡‰é‚„æ¬¾æ—¥èµ·è¨ˆä»˜é​•ç´„é‡‘ã€‚	Article	8.	If
the	Bank	cannot	collect	the	amount	on	its	foreign	currency	bill	or	the	amount	is	withdrawn	after	credited	into	account	due	to	rejection	or	dispute,	irrespective	of	the	reason,	the	Customer	shall
immediately	repay	the	bill	amount	upon	receiving	notice	from	the	Bank.	The	Customer	shall	further	pay	interest,	calculated	by	using	the	foreign	exchange	credit	line	rate	of	interest	on	the	date
of	the	repayment,	and	any	and	all	other	fees.	If	the	Customer	delays	or	fails	to	make	repayment,	the	Customer	shall,	in	addition	to	paying	default	interest	calculated	by	using	the	aforementioned
rate	of	interest,	pay	breach	penalties,	calculated	by	using	the	amount	of	the	bill	and	beginning	the	supposed	date	of	repayment.	ç¬¬	ä¹​	æ¢​	ç«‹ç´„äººé¡˜æ„​é​µå®ˆç​¾è¡Œåœ‹éš›å•†æœƒæ‰
€è¨‚ä¹‹ã€Œè¨—æ”¶çµ±ä¸€è¦​å‰‡ã€​ï¼ˆUniform	Rules	for	Collection-ICC	Publicationï¼‰å​„æ¢​æ¬¾å​Šä¸»	ç®¡æ©Ÿé—œæœ‰é—œä¹‹è¦​å®šã€‚	Article	9.	The	Customer	agrees	to	abide	by	the
provisions	of	the	â€œUniform	Rules	for	Collectionâ€”ICC	Publicationâ€​	published	by	the	International	Chamber	of	Commerce,	and	further	agrees	to	abide	by	the	regulations	set	forth	by	the
competent	authority.	å¤–éŠ·è²¸æ¬¾å¥‘ç´„ï¼ˆExport	Loan	Agreementï¼‰ï¼š	ç¬¬	ä¸€	æ¢​	æœ¬å€Ÿæ¬¾é¡​åº¦ï¼šä»¥ç«‹ç´„äººèˆ‡	è²´è¡Œç´„å®šä¹‹é¡​åº¦ç‚ºé™​ï¼Œç”¨é€”ä»¥æ”¯æ‡‰å‡ºå​£æ‰
€å¿…è¦​ä¹‹é€±è½‰è³‡é‡‘ç‚ºé™​ï¼Œç«‹ç´„äººä¸​å¾—æµ​ç”¨æ–¼å…¶ä»–	ç”¨é€”ï¼Œ	è²´è¡Œå¾—éš¨æ™‚æŸ¥æ	¸ï¼Œç«‹ç´„äººä¸​å¾—æ‹’çµ•ã€‚	Article	1.	The	amount	under	this	facility	is	limited
to	the	amount	agreed	between	the	Customer	and	the	Bank.	The	use	of	the	proceeds	is	limited	to	payment	of	export	financing	and	the	Customer	shall	not	use	the	proceeds	for	any	other	purpose.
The	Bank	may	make	proper	inspection	at	any	time	and	the	Customer	shall	not	object	thereto.	ç¬¬	äºŒ	æ¢​	å€Ÿæ¬¾æœŸé–“è‡ªç«‹ç´„æ—¥èµ·è‡³ç´„å®šä¹‹æ—¥æ​¢ï¼Œä¸¦ç”±ç«‹ç´„äººå‡ºå…
·å‹•æ’¥ç¢ºèª​æ›¸å​Šå‡ºå​£ä¿¡ç”¨ç‹€æˆ–å‡ºå​£è¨—æ”¶ç​‰å‡ºå​£ç›¸é—œæ†‘è¾¦æ–‡ä»¶ç”³	è«‹å¾ªç’°å‹•ç”¨ï¼Œæ¯​ç​†å€Ÿæ¬¾æœŸé™​æœ€é•·ä¸​å¾—è¶…é​Žç´„å®šå¤©æ•¸ï¼Œé™¤é​žç¶“	è²
´è¡Œè¦​æ±‚ï¼Œç„¡éœ€é‡​æ–°ç°½è¨‚æœ¬å¥‘ç´„ã€‚	Article	2.	The	term	of	this	facility	shall	begin	on	the	date	hereof	and	end	on	the	agreed	date.	To	apply	for	the	revolving	drawdown,	the
Customer	shall	submit	the	drawdown	confirmation,	export	letter	of	credit	export	collection	or	other	export	related	documents	or	materials.	The	maximum	period	for	each	loan	shall	not	exceed
the	agreed	number	of	days.	Unless	otherwise	requested	by	the	Bank,	this	agreement	need	not	be	re-executed.	ç¬¬	ä¸‰	æ¢​	æœ¬å€Ÿæ¬¾åˆ©æ​¯ä¾​ç…§å‹•æ’¥ç¢ºèª​æ›¸æˆ–å…¶ä»–ç›¸é—œæ–
‡ä»¶æˆ–ç´„å®šæ‰€è¼‰åˆ©çŽ‡è¨ˆä»˜ã€‚	Article	3.	The	interest	payable	for	each	loan	will	be	calculated	according	to	the	interest	rate	shown	on	the	drawdown	confirmation	or	other	related
document	or	agreement.	ç¬¬	å››	æ¢​	ç«‹ç´„äººæœªä¾​è¦​å®šæœŸé™​æ¸…å„Ÿæ™‚ï¼Œè‡ªå»¶æ»¯æ—¥èµ·æ”¹æŒ‰	è²´è¡ŒåŸºæº–åˆ©çŽ‡åŠ	ç¢¼å¹´æ​¯å››ï¼…è¨ˆä»˜åˆ©æ​¯ï¼Œå¦‚è²´è¡Œèª¿æ•
´åˆ©çŽ‡æ™‚ï¼Œé¡˜è‡ª	èª¿æ•´æ—¥èµ·æ”¹æŒ‰	è²´è¡Œæ–°è¨‚ä¹‹åŸºæº–åˆ©çŽ‡åŠ	ç¢¼å¹´æ​¯å››ï¼…èª¿æ•´ä¹‹ï¼Œä¸¦çµ¦ä»˜é​•ç´„é‡‘ã€‚	Article	4.	If	the	Customer	fails	to	repay	prior	to	the
maturity	date,	the	Customer	shall	pay	interest	accrued	from	the	date	of	the	default	calculated	by	using	the	Bankâ€™s	Base	Rate	plus	4%	per	annum.	If	the	Bank	adjusts	its	interest,	the
Customer	shall	pay	the	interest	accrued	from	the	date	of	that	adjustment	calculated	together	with	any	and	all	penalties,	which	interest	shall	be	calculated	by	using	the	Bankâ€™s	new	annual
Base	Rate	plus	4%	per	annum.	ç¬¬	äº”	æ¢​	ç«‹ç´„äººæ‰€æœ‰å§”è¨—	è²´è¡Œè¾¦ç​†å‡ºå​£çµ​åŒ¯æˆ–å‡ºå​£è¨—æ”¶ä¹‹å¤–éŠ·æ‰€å¾—å¤–åŒ¯ï¼Œé¡˜ä¸​å​¯æ’¤éŠ·åœ°å…¨æ¬Šå§”ç”±	è²´è¡Œæ–
¼æŠ¼åŒ¯æ—¥æˆ–è¨—æ”¶	æ¬¾ã€​åŒ¯å…¥åŒ¯æ¬¾ã€​å…‰ç¥¨è¨—æ”¶æ¬¾å…¥å¸³é€šçŸ¥æ—¥é€•è¡Œç”¨ä»¥å„Ÿé‚„å€Ÿæ¬¾æœ¬æ​¯ã€‚ç‚ºç¢ºä¿​æœ¬å€Ÿæ¬¾é‚„æ¬¾è³‡é‡‘ä¾†æº​ï¼Œç«‹ç
´„äººå‰​è¿°å‡ºå​£æŠ¼åŒ¯ã€​å‡º	å​£è¨—æ”¶æˆ–åŒ¯å…¥åŒ¯æ¬¾ç​‰ï¼Œå​‡æ‡‰æ–¼	è²´è¡Œæ‰¿ä½œã€‚	Article	5.	If	the	Customer	delegates	the	Bank	to	handle	export	foreign	exchange
settlement	or	export	collection,	any	foreign	exchange	received	there	from	shall	be	irrevocably	delegated	to	the	Bank	for	repayment	of	the	loan	on	the	negotiation	date	or	the	book-entry
notification	date	of	the	collected	funds,	remitted	funds,	or	collected	amount	under	clean	bills.	The	Customer	shall	conduct	the	aforementioned	export	negotiation,	export	collection,	or	remitted
funds	with	the	Bank	in	order	to	secure	the	source	of	the	loan	repayment.	ç¬¬	å…​	æ¢​	æœ¬å¥‘ç´„é	…ä¸‹ç«‹ç´„äººæ‰€æ​​ä¾›ä¹‹ç¥¨æ“šã€​è¨‚å–®ã€​ä¿¡ç”¨ç‹€ç​‰ï¼Œå¦‚æ–¼è©²ç​‐
†å€Ÿæ¬¾åˆ°æœŸæ—¥å‰​å·²æ”¶å¦¥æ¬¾é	…ï¼Œç«‹ç´„äººå​Šä¿​è​‰äººå​Œæ„​	è²´	è¡Œå¾—é€•è¡Œæ​​å‰​å……å„Ÿè©²ç​†å€Ÿæ¬¾ã€‚	Article	6.	If	the	negotiable	instruments,	purchase	orders,
letters	of	credit,	and	other	such	documents	provided	by	the	Customer	pursuant	to	a	provision	hereunder	have	had	its	payment	collected	in	full	prior	to	the	applicable	maturity	dates,	the
Customer	and	guarantor	agree	that	the	Bank	may	prematurely	set	off	the	corresponding	loan.	ç¬¬	ä¸ƒ	æ¢​	ç«‹ç´„äººå¦‚å​‘	è²´è¡Œè¾¦ç​†å‡ºå​£æŠ¼åŒ¯è€Œé​​åœ‹å¤–æ‹’ä»˜ï¼Œæˆ–å‡ºå​£è¨—
æ”¶åˆ°æœŸä¸​ç​²ä»˜æ¬¾ï¼Œæˆ–æœ‰å…¶ä»–åœ‹å¤–è²·ä¸»æœªä¾​ç´„ä»˜æ¬¾æƒ…å½¢æ™‚ï¼Œ	å€Ÿæ¬¾äººå​Šä¿​è​‰äººé¡˜ç„¡æ¢​ä»¶ç«‹å​³æ¸…å„Ÿã€‚33/40	Article	7.	If	the	Customer	applies
to	the	Bank	for	export	negotiation	and	the	payment	was	refused	abroad,	or	funds	under	export	collection	are	not	collected	at	maturity	date,	or	other	instances	where	the	foreign	buyers	fail	to
pay	according	to	the	agreement,	the	Customer	and	guarantor	shall	repay	immediately	and	unconditionally.	åºšï¼šå€‹äººè³‡æ–™ä¿​è​·æ³•å‘ŠçŸ¥äº‹é	…	ï¼ˆG:Notification	of	Personal	Protection
Informationï¼‰	ç”±æ–¼å€‹äººè³‡æ–™ä¹‹è’​é›†ï¼Œæ¶‰å​Šç«‹ç´„äººçš„éš±ç§​æ¬Šç›Šï¼Œ	è²´è¡Œå​‘ç«‹ç´„äººè’​é›†å€‹äººè³‡æ–™æ™‚ï¼Œä¾​æ“šå€‹äººè³‡æ–™ä¿​è​‐
·æ³•ï¼ˆä»¥ä¸‹ç¨±å€‹è³‡æ³•ï¼‰ç¬¬å…«	æ¢​ç¬¬ä¸€é	…ï¼ˆå¦‚ç‚ºé–“æŽ¥è’​é›†ä¹‹å€‹äººè³‡æ–™å‰‡ç‚ºç¬¬ä¹​æ¢​ç¬¬ä¸€é	…ï¼‰è¦​å®šï¼Œæ‡‰æ˜Žç¢ºå‘ŠçŸ¥ç«‹ç´„äººä¸‹åˆ—äº‹é	…ï¼š
Considering	confidentiality	of	the	collection	of	the	Customerâ€™s	personal	information,	according	to	Article	8,	paragraph	1	of	the	Personal	Information	Protection	Act	of	TAIWAN	ï¼ˆhereinafter
referred	to	as	the	â€œPIPAâ€​ï¼‰	ï¼ˆ	if	indirectly	collect	according	to	Article	9,	paragraph	1	of	the	PIPAï¼‰,	the	Bank	shall	clearly	inform	the	Customer	following	issues:	ç¬¬	ä¸€	æ¢​	æœ‰é
—œ	è²´è¡Œè’​é›†ç«‹ç´„äººå€‹äººè³‡æ–™ä¹‹ç›®çš„ã€​å€‹äººè³‡æ–™é¡žåˆ¥å​Šå€‹äººè³‡æ–™åˆ©ç”¨ä¹‹æœŸé–“ã€​åœ°å​€ã€​å°​è±¡å​Šæ–¹å¼​ç​‰å…§å®¹ï¼Œè«‹è©³	é–±å¦‚ä¸‹è¡¨ï¼š	Article	1.	With
regard	to	the	Customerâ€™s	personal	information	to	be	collected	by	the	Bank,	please	refer	to	the	Annex	for	detail	purpose	of	collection,	classification	of	personal	information	and	period,	areas,
parties	and	way	of	the	use	of	the	Customerâ€™s	personal	information.	è’​é›†ä¹‹	ç‰¹å®šç›®çš„	æ¥​å‹™ç‰¹å®šç›®çš„	å​Šä»£è™Ÿ	022	å¤–åŒ¯æ¥​å‹™/067	ä¿¡ç”¨å​¡ã€​ç​¾é‡‘å​¡ã€​è½‰å¸³å​¡æˆ–
é›»å​​ç¥¨è​‰æ¥​å‹™/082	å€Ÿæ¬¾æˆ¶èˆ‡å​˜æ¬¾æˆ¶å​˜å€Ÿä½œæ¥​ç¶œå​ˆç®¡ç​†	/088	æ	¸è²¸èˆ‡æŽˆä¿¡æ¥​å‹™/106	æŽˆä¿¡æ¥​å‹™/111	ç¥¨åˆ¸æ¥​å‹™/126	å‚µæ¬Šæ•´è²¼ç​¾å​Šæ”¶è²·æ¥​å‹™/154
å¾µä¿¡/181	å…¶ä»–ç¶“ç‡Ÿ	å​ˆæ–¼ç‡Ÿæ¥​ç™»è¨˜é	…ç›®æˆ–çµ„ç¹”ç«	ç¨‹æ‰€å®šä¹‹æ¥​å‹™	å…±é€šç‰¹å®šç›®çš„	å​Šä»£è™Ÿ	040	è¡ŒéŠ·/059	é‡‘èž​æœ​å‹™æ¥​‐
ä¾​æ³•ä»¤è¦​å®šå​Šé‡‘èž​ç›£ç​†éœ€è¦​ï¼Œæ‰€ç‚ºä¹‹è’​é›†è™•ç​†å​Šåˆ©ç”¨/060	é‡‘èž​çˆ​è​°è™•ç​†/063	é​žå…¬å‹™æ©Ÿé—œä¾​æ³•å®šç¾©å‹™æ‰€é€²è¡Œå€‹äººè³‡æ–™ä¹‹è’​é›†è™•ç​†å​Šåˆ©ç”¨/069
å¥‘ç´„ã€​é¡žä¼¼å¥‘ç´„æˆ–å…¶ä»–æ³•å¾‹é—œä¿‚ç®¡ç​†	ä¹‹äº‹å‹™/090	æ¶ˆè²»è€…ã€​å®¢æˆ¶ç®¡ç​†èˆ‡æœ​å‹™/091	æ¶ˆè²»è€…ä¿​è​·/098	å•†æ¥​èˆ‡æŠ€è¡“è³‡è¨Š/104



å¸³å‹™ç®¡ç​†å​Šå‚µæ¬Šäº¤æ˜“	æ¥​å‹™/136	è³‡ï¼ˆé€šï¼‰è¨Šèˆ‡è³‡æ–™åº«ç®¡ç​†/137	è³‡é€šå®‰å…¨èˆ‡ç®¡ç​†/157	èª¿æŸ¥ã€​çµ±è¨ˆèˆ‡ç	”ç©¶åˆ†æž​/182	å…¶ä»–è«®è©¢èˆ‡	é¡§å•​æœ​å‹™
è’​é›†ä¹‹å€‹äººè³‡æ–™é¡žåˆ¥	å§“å​​ã€​èº«åˆ†è​‰çµ±ä¸€ç·¨è™Ÿã€​æ€§åˆ¥ã€​å‡ºç”Ÿå¹´æœˆæ—¥ã€​é€šè¨Šæ–¹å¼​å​Šå…¶ä»–è©³å¦‚ç›¸é—œæ¥​å‹™ç”³è«‹æ›¸æˆ–å¥‘ç´„æ›¸ä¹‹å…§å®¹ï¼Œ	ä¸¦ä»¥	è²
´è¡Œèˆ‡ç«‹ç´„äººå¾€ä¾†ä¹‹ç›¸é—œæ¥​å‹™ã€​å¸³æˆ¶æˆ–æœ​å‹™å​Šè‡ªç«‹ç´„äººæˆ–ç¬¬ä¸‰äººè™•ï¼ˆä¾‹å¦‚ï¼šè²¡åœ˜æ³•äººé‡‘èž​è​¯å​ˆ	å¾µä¿¡ä¸​å¿ƒï¼‰æ‰€å¯¦éš›è’​é›†ä¹‹å€‹äººè³‡æ–™ç‚ºæº–
ã€‚	å€‹äººè³‡æ–™åˆ©ç”¨ä¹‹æœŸé–“	ï¼ˆ1ï¼‰	ç‰¹å®šç›®çš„å​˜çºŒæœŸé–“ã€‚	ï¼ˆ2ï¼‰	ä¾​ç›¸é—œæ³•ä»¤æ‰€å®šï¼ˆä¾‹å¦‚å•†æ¥​æœƒè¨ˆæ³•ç​‰ï¼‰æˆ–å›	åŸ·è¡Œæ¥​å‹™æ‰€å¿…
é	ˆä¹‹ä¿​å​˜æœŸé–“æˆ–ä¾​å€‹åˆ¥å¥‘ç´„å°±è³‡æ–™	ä¹‹ä¿​å​˜æ‰€å®šä¹‹ä¿​å​˜å¹´é™​ã€‚ï¼ˆä»¥æœŸé™​æœ€é•·è€…ç‚ºæº–ï¼‰	å€‹äººè³‡æ–™åˆ©ç”¨ä¹‹åœ°å​€	ä»¥ã€Œå€‹äººè³‡æ–™åˆ©ç”¨ä¹‹å°​è±
¡ã€​æ¬„ä½​æ‰€åˆ—ä¹‹åˆ©ç”¨å°​è±¡å…¶åœ‹å…§å​Šåœ‹å¤–æ‰€åœ¨åœ°ã€‚	å€‹äººè³‡æ–™åˆ©ç”¨ä¹‹å°​è±¡	ï¼ˆ1ï¼‰	è²´è¡Œï¼ˆå​«å​—	è²´è¡Œå§”è¨—è™•ç​†äº‹å‹™ä¹‹å§”å¤–æ©Ÿæ§‹ï¼‰
ï¼ˆ2ï¼‰	ä¾​æ³•ä»¤è¦​å®šåˆ©ç”¨ä¹‹æ©Ÿæ§‹ï¼ˆä¾‹å¦‚ï¼š	è²´è¡Œæ‰€å±¬é‡‘èž​æŽ§è‚¡å…¬å​¸å​Šå…¶å​​å…¬å​¸ç​‰ï¼‰ã€‚	ï¼ˆ3ï¼‰	å…¶ä»–æ¥​å‹™ç›¸é—
œä¹‹æ©Ÿæ§‹ï¼ˆä¾‹å¦‚ï¼šé€šåŒ¯è¡Œã€​è²¡åœ˜æ³•äººé‡‘èž​è​¯å​ˆå¾µä¿¡ä¸​å¿ƒã€​è²¡åœ˜æ³•äººè​¯å​ˆä¿¡ç”¨å​¡è™•	ç​†ä¸​å¿ƒã€​è‡ºç​£ç¥¨æ“šäº¤æ​›æ‰€ã€​è²¡é‡‘è³‡è¨Šè‚¡ä»½æœ‰é™​å…
¬å​¸ã€​ä¿¡ç”¨ä¿​è​‰æ©Ÿæ§‹ã€​ä¿¡ç”¨å​¡åœ‹éš›çµ„ç¹”ã€​æ”¶å–®	æ©Ÿæ§‹æš¨ç‰¹ç´„å•†åº—ã€​è‡ºç​£é›†ä¸​ä¿​ç®¡çµ​ç®—æ‰€ã€​è²¡åœ˜æ³•äººä¸​å°​ä¼​æ¥​ä¿¡ç”¨ä¿​è​‰åŸºé‡‘ã€​è​¯åƒ‘è²¸æ¬¾ä¿¡ç”¨ä¿​	è​‐
‰åŸºé‡‘å​Šå​—è®“å​ƒè²¸ï¼ˆæ“¬å​—è®“ã€​å​ƒè²¸ï¼‰	è²´è¡Œå‚µæ¬Šå‚µå‹™ä¹‹äººç​‰ï¼‰ã€‚	ï¼ˆ4ï¼‰	ä¾​æ³•æœ‰æ¬Šæ©Ÿé—œæˆ–é‡‘èž​ç›£ç​†æ©Ÿé—œã€‚	ï¼ˆ5ï¼‰	ç«‹ç´„äººæ‰
€å​Œæ„​ä¹‹å°​è±¡ï¼ˆä¾‹å¦‚	è²´è¡Œå…±å​Œè¡ŒéŠ·æˆ–äº¤äº’é​‹ç”¨å®¢æˆ¶è³‡æ–™ä¹‹å…¬å​¸ã€​èˆ‡	è²´è¡Œå​ˆä½œæŽ¨å»£æ¥​	å‹™ä¹‹å…¬å​¸ç​‰ï¼‰ã€‚	å€‹äººè³‡æ–™åˆ©ç”¨ä¹‹æ–¹å¼​
ç¬¦å​ˆå€‹äººè³‡æ–™ä¿​è​·ç›¸é—œæ³•ä»¤ä»¥è‡ªå‹•åŒ–æ©Ÿå™¨æˆ–å…¶ä»–é​žè‡ªå‹•åŒ–ä¹‹åˆ©ç”¨æ–¹å¼​ã€‚	Description	of	Specific	Purpose	for	Collection	Specific	Purpose	and	Code	of	Business
022	Foreign	exchange	business/	067	Credit	card,	cash	card,	debit	card	or	electronic	stored	value	card	business/	082	Overall	management	of	depositing	and	borrowing	operation	of	deposit
accounts	and	loan	accounts/	088	Loan	approval	and	credit	extension	business/	106	Credit	extension	business/	111	Finance	bills	business/	126	Creditorâ€™s	rights	discounting	and	acquisition
business/	154	Credit	investigation/	181	Other	business	registered	as	scope	of	business	or	prescribed	in	the	Articles	of	Incorporation	Specific	Purpose	and	Code	in	Common	040	Marketing/	059
Financial	collect,	process	and	use	the	information	according	to	the	laws	and	regulatory	requirements/	060	Financial	dispute	resolution/	063	Collection,	processing	and	utilization	of	personal
information	made	by	a	non-government	agency	in	respect	of	its	statutory	obligation/	069	Affairs	in	relation	to	the	management	of	contracts,	quasi-contracts,	or	other	legal	relationships/	090
Consumer,	customer	management	and	service/	091	Consumer	protection/	098	Commercial	and	technical	information/	104	Account	management	and	creditorâ€™s	right	trading	business/	136
Information	ï¼ˆ	communication	ï¼‰	and	database	management/	137	Information	and	communication	security	and	management/	157	Investigation,	statistics	and	research	analysis/	182	Other
consulting	and	advisory	services	Classification	of	the	personal	information	collected	Name,	I.D.	card	number,	gender,	date	of	birth,	contact	information,	account	information,	transaction
information	and	other	information	detailed	in	the	relevant	applications,	agreements,	contract,	or	from	the	business,	accounts	or	services	provided	to	the	Customer	or	from	third	parties.	ï¼ˆe.g.,
the	Joint	Credit	Information	Centerï¼‰	Period	of	using	the	personal	information	ï¼ˆ1ï¼‰	Within	time	period	of	specific	purpose.	ï¼ˆ2ï¼‰	Retention	period	in	accordance	with	the	relevant
laws/regulations	ï¼ˆsuch	as	Business	Entity	Accounting	Act	etc.ï¼‰or	in	line	with	business	needs	or	individual	contracts.ï¼ˆ	the	longer	period	to	be	appliedï¼‰.	Area	of	using	the	personal
information	The	location	of	the	parties	indicated	in	the	column	of	â€œParties	of	using	the	personal	informationâ€​.	Parties	of	using	the	personal	information	ï¼ˆ1ï¼‰	The	Bank	ï¼ˆincluding	the
service	provider	engaged	with	the	Bankï¼‰	ï¼ˆ2ï¼‰	The	institution	using	the	information	in	compliance	with	regulations	ï¼ˆsuch	as	the	parent	company	of	the	Bank	or	the	financial	holdings
the	Bank	belonging	toï¼‰34/40	ï¼ˆ3ï¼‰	The	institutions	in	relation	to	relevant	business	ï¼ˆsuch	as	correspondent	banks,	Joint	Credit	Information	Center,	National	Credit	Card	Center	of
R.O.C.,	The	Taiwan	Clearing	House,	Financial	Information	Service	Co.,	Ltd.,	credit	guarantee	institutions,	credit	card	international	organizations,	credit	card	acquirers,	engaged	stores,	Taiwan
Depository	and	Clearing	Corporation,	Small	and	Medium	Business	Credit	Guarantee	Fund,	The	Overseas	Chinese	Credit	Guarantee	Fund,	any	assignee	ï¼ˆpotential	assigneeï¼‰	of	Bankâ€™s
loan,	participant	ï¼ˆpotential	participantï¼‰	of	Bankâ€™s	loan,	or	any	other	Bankâ€™s	authorized	agents	ï¼ˆ4ï¼‰	Legally	investigation	authority	or	financial	supervisory	authority
ï¼ˆ5ï¼‰	Parties	agreed	by	the	Customer	ï¼ˆsuch	as	the	Bankâ€™s	jointly	marking	or	Customer	information	sharing	companies,	the	Bankâ€™s	business	cooperative	unitsï¼‰	Ways	of	using
the	personal	information	By	way	of	automatic	or	non-automatic	measures	that	is	compliance	with	personal	information	protection	relevant	regulations.	ç¬¬	äºŒ	æ¢​
ä¾​æ“šå€‹è³‡æ³•ç¬¬ä¸‰æ¢​è¦​å®šï¼Œç«‹ç´„äººå°±	è²´è¡Œä¿​æœ‰ç«‹ç´„äººä¹‹å€‹äººè³‡æ–™å¾—è¡Œä½¿ä¸‹åˆ—æ¬Šåˆ©ï¼š	ï¼ˆä¸€ï¼‰é™¤æœ‰å€‹è³‡æ³•ç¬¬å​​æ¢​æ‰€è¦​å®šä¹‹ä¾‹å¤–
æƒ…å½¢å¤–ï¼Œå¾—å​‘	è²´è¡ŒæŸ¥è©¢ã€​è«‹æ±‚é–±è¦½æˆ–è«‹æ±‚è£½çµ¦è¤‡è£½æœ¬ï¼ŒæƒŸ	è²´è¡Œä¾​å€‹è³‡æ³•ç¬¬	å​​å››æ¢​è¦​å®šå¾—é…Œæ”¶å¿…è¦​æˆ​æœ¬è²»ç”¨ã€‚	ï¼ˆäºŒï¼‰å¾—
å​‘	è²´è¡Œè«‹æ±‚è£œå……æˆ–æ›´æ​£ï¼ŒæƒŸä¾​å€‹è³‡æ³•æ–½è¡Œç´°å‰‡ç¬¬å​​ä¹​æ¢​è¦​å®šï¼Œç«‹ç´„äººæ‡‰é​©ç•¶é‡‹æ˜Žå…¶åŽŸå›	å​Šäº‹å¯¦ã€‚	ï¼ˆä¸‰ï¼‰	è²
´è¡Œå¦‚æœ‰é​•å​​å€‹è³‡æ³•è¦​å®šè’​é›†ã€​è™•ç​†æˆ–åˆ©ç”¨ç«‹ç´„äººä¹‹å€‹äººè³‡æ–™ï¼Œä¾​å€‹è³‡æ³•ç¬¬å​​ä¸€æ¢​ç¬¬å››é	…è¦​å®šï¼Œç«‹ç´„äººå¾—å​‘	è²´è¡Œè«‹æ±‚å​œæ​¢è’​é›†ã€‚
ï¼ˆå››ï¼‰ä¾​å€‹è³‡æ³•ç¬¬å​​ä¸€æ¢​ç¬¬äºŒé	…è¦​å®šï¼Œå€‹äººè³‡æ–™æ​£ç¢ºæ€§æœ‰çˆ​è​°è€…ï¼Œå¾—å​‘	è²´è¡Œè«‹æ±‚å​œæ​¢è™•ç​†æˆ–åˆ©ç”¨ç«‹ç´„äººä¹‹å€‹äººè³‡	æ–™ã€‚æƒŸä¾​è©²é	…
ä½†æ›¸è¦​å®šï¼Œ	è²´è¡Œå›	åŸ·è¡Œæ¥​å‹™æ‰€å¿…é	ˆä¸¦è¨»æ˜Žå…¶çˆ​è​°æˆ–ç¶“ç«‹ç´„äººæ›¸é​¢å​Œæ„​è€…ï¼Œä¸​åœ¨æ​¤é™​ã€‚	ï¼ˆäº”ï¼‰ä¾​å€‹è³‡æ³•ç¬¬å​​ä¸€æ¢​ç¬¬ä¸‰é	…
è¦​å®šï¼Œå€‹äººè³‡æ–™è’​é›†ä¹‹ç‰¹å®šç›®çš„æ¶ˆå¤±æˆ–æœŸé™​å±†æ»¿æ™‚ï¼Œå¾—å​‘	è²´è¡Œè«‹æ±‚åˆªé™¤ã€​å​œæ​¢è™•ç​†	æˆ–åˆ©ç”¨ç«‹ç´„äººä¹‹å€‹äººè³‡æ–™ã€‚æƒŸä¾​è©²é	…
ä½†æ›¸è¦​å®šï¼Œ	è²´è¡Œå›	åŸ·è¡Œæ¥​å‹™æ‰€å¿…é	ˆæˆ–ç¶“ç«‹ç´„äººæ›¸é​¢å​Œæ„​è€…ï¼Œä¸​åœ¨æ​¤é™​ã€‚	Article	2.	According	to	Article	3	of	the	PIPA,	the	Customer	may	exercise	the
following	rights	with	respect	to	the	Customerâ€™s	personal	information	collected	by	the	Bank:	ï¼ˆaï¼‰	Save	in	the	exceptional	circumstances	as	provided	in	Article	10	of	the	PIPA,	the
Customer	may	inquire	and	request	for	a	review	or	make	duplications	of	the	Customerâ€™s	personal	information.	However,	the	Bank	may	charge	necessary	handling	fee	in	terms	of	Article	14	of
the	PIPA.	ï¼ˆbï¼‰	The	Customer	may	request	to	supplement	or	correct	the	Customerâ€™s	personal	information.	However,	according	to	Article	19	of	the	Enforcement	Rules	of	the	PIPA,	the
Customer	shall	give	an	appropriate	statement	of	the	reasons	and	facts	for	such	request.	ï¼ˆcï¼‰	According	to	Article	11,	paragraph	4	of	the	PIPA,	the	Customer	may	request	the	Bank	to
discontinue	collection,	processing	or	use	of	the	Customerâ€™s	personal	information	where	a	violation	of	this	Act	occurred	during	collecting,	processing	or	using	the	Customerâ€™s	personal
information.	ï¼ˆdï¼‰	According	to	Article	11,	paragraph	2	of	the	PIPA,	the	Customer	may	request	the	Bank	to	discontinue	processing	or	using	the	Customerâ€™s	personal	information	in	the
event	of	a	dispute	regarding	the	accuracy	of	personal	information.	However,	the	preceding	sentence	may	not	be	applicable	when	it	is	necessary	for	the	performance	of	an	official	duty	or
fulfillment	of	a	legal	obligation	and	has	been	recorded,	or	when	it	is	agreed	by	the	Customer	in	writing.	ï¼ˆeï¼‰	According	to	Article	11,	paragraph	3	of	the	PIPA,	the	Customer	may	request
the	Bank	to	delete,	discontinue	processing	or	using	the	Customerâ€™s	personal	information	when	the	specific	purpose	no	longer	exists	or	time	period	expires.	However,	the	preceding	sentence
may	not	be	applicable	when	it	is	necessary	for	the	performance	of	an	official	duty	or	fulfillment	of	a	legal	obligation,	or	when	it	is	agreed	by	the	Customer	in	writing.	ç¬¬	ä¸‰	æ¢​	ç«‹ç
´„äººå¦‚æ¬²è¡Œä½¿ä¸Šè¿°å€‹è³‡æ³•ç¬¬ä¸‰æ¢​è¦​å®šä¹‹å​„é	…æ¬Šåˆ©ï¼Œæœ‰é—œå¦‚ä½•è¡Œä½¿ä¹‹æ–¹å¼​ï¼Œå¾—å​‘	è²´è¡Œå®¢æœ​ï¼ˆ0800-024-365ï¼‰è©¢	å•​ã€‚	Article	3.	If	the
Customer	wish	to	exercise	the	various	rights	as	provided	in	the	aforesaid	Article	3	of	the	PIPA,	the	Customer	may	make	inquiry	to	the	Bankâ€™s	Customer	Service	Department	ï¼ˆ0800-024-
365ï¼‰	about	the	methods	to	exercise	such	rights.	ç¬¬	å››	æ¢​	ç«‹ç´„äººå¾—è‡ªç”±é​¸æ“‡æ˜¯å​¦æ​​ä¾›ç›¸é—œå€‹äººè³‡æ–™å​Šé¡žåˆ¥ï¼ŒæƒŸç«‹ç´„äººæ‰€æ‹’çµ•æ​​ä¾›ä¹‹å€‹äººè³‡æ–
™å​Šé¡žåˆ¥ï¼Œå¦‚æžœæ˜¯è¾¦ç​†æ¥​å‹™å¯©æ	¸	æˆ–ä½œæ¥​æ‰€éœ€ä¹‹è³‡æ–™ï¼Œ	è²´è¡Œå​¯èƒ½ç„¡æ³•é€²è¡Œå¿…è¦​ä¹‹æ¥​å‹™å¯©æ	¸æˆ–ä½œæ¥​è€Œç„¡æ³•æ​​ä¾›ç«‹ç´„äººç›¸é—œæœ​å‹™æˆ–
ç„¡æ³•æ​​ä¾›è¼ƒä½³ä¹‹æœ​å‹™ï¼Œæ•¬	è«‹è¦‹è«’ã€‚	Article	4.	The	Customer	may	decide	whether	or	not	to	provide	the	related	classifications	of	Customerâ€™s	personal	information.	However,
the	Bank	may	not	be	able	to	proceed	with	the	necessary	business	review	or	operation	for	providing	the	relevant	service	ï¼ˆor	better	serviceï¼‰	to	the	Customer	if	the	Customer	decide	not	to
provide	the	information.	ç¬¬	äº”	æ¢​	ç«‹ç´„äººæ​​ä¾›äºˆ	è²´è¡Œä¹‹è³‡æ–™è‹¥åŒ…å​«ç«‹ç´„äººä»¥å¤–ç¬¬ä¸‰äººï¼ˆä¾‹å¦‚å…¬å​¸ä¹‹è‚¡æ​±ã€​è‘£ç›£äº‹æˆ–ç¶“ç​†äººç​‰ï¼‰ä¹‹å€‹äººè³‡æ–
™æ™‚ï¼Œç«‹	ç´„äººæ‡‰ä»¥é​©ç•¶æ–¹å¼​ä½¿è©²ç¬¬ä¸‰äººçŸ¥æ‚‰æœ¬å‘ŠçŸ¥äº‹é	…ã€‚	Article	5.	In	the	event	that	the	information	the	Customer	has	provided	to	the	Bank	includes	the
personal	information	of	a	third	party,	the	Customer	shall	let	the	third	party	to	know	through	appropriate	means	that	his/her	personal	information	would	be	provided	to	the	Bank	within	the	scope
of	this	Notification.	å…¶ä»–å¥‘ç´„ï¼ˆOther	agreementsï¼‰ï¼š35/40	æ​¤	è‡´	ä¸​åœ‹ä¿¡è¨—å•†æ¥​éŠ€è¡Œè‚¡ä»½æœ‰é™​å…¬å​¸	å​°ç…§	To:	CTBC	Bank	Co.,	Ltd.	36/40	ç«‹	ç´„	å®š	æ›¸	äººï¼š
FGI	INTERNATIONAL	LIMITED	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆThe	undersignedï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š
ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	FG000049	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a
chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼å…±å​Œç™¼ç¥¨äººï¼š	CHEN	JOHN	SHU	NAN
ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Co-Makerï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š
ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	19780907CHF	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a
chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼å…±å​Œç™¼ç¥¨äººï¼š	FGI	INDUSTRIES	LTD.
ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Co-Makerï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š
ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	FG000036	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a
chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼å…±å​Œç™¼ç¥¨äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç
´„å®šå​°é‘‘ï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Co-Makerï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory
Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the
addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰37/40	ç«‹ç´„å®šæ›¸äººå…¼å°​æœ¬ç¥¨ç™¼ç¥¨äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original
Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Promissory	Note	Makerï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨
è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´
æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼å°​æœ¬ç¥¨ç™¼ç¥¨äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act
as	a	Promissory	Note	Makerï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰
ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…
¼å°​æœ¬ç¥¨ç™¼ç¥¨äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Promissory	Note	Makerï¼‰	ä»£	è¡¨	äºº
æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,
those	with	a	chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼æ“”ä¿​ç‰©æ​​ä¾›äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç
´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Mortgagorï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory
Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the
addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰38/40	ç«‹ç´„å®šæ›¸äººå…¼æ“”ä¿​ç‰©æ​​ä¾›äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original
Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Mortgagorï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š
ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥
ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼æ“”ä¿​ç‰©æ​​ä¾›äººï¼š	ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a
Mortgagorï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£	ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…
å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop	specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ç«‹ç´„å®šæ›¸äººå…¼æœ¬ç¥¨ä¿​è​‰äººï¼š
ï¼ˆè¦ªè‡ªç°½å​​è“‹åŽŸç•™ç´„å®šå​°é‘‘ï¼‰	ï¼ˆSignature	and	Original	Specimenï¼‰	ï¼ˆThe	undersigned	who	also	act	as	a	Guarantor	of	the	Promissory	Noteï¼‰	ä»£	è¡¨	äºº	æˆ–	æ³•	å®š	ä»£
ç​†	äººï¼š	ï¼ˆRepresentative	or	Statutory	Agentï¼‰	ç‡Ÿåˆ©äº‹æ¥​çµ±ä¸€ç·¨	è™Ÿï¼š	ï¼ˆUniform	Invoice	Numberï¼‰	ä½​å​€ï¼ˆæœ‰å​°é‘‘å​¡è€…å…​å¡«ï¼‰ï¼š	ï¼ˆAddress,	those	with	a	chop
specimen	is	not	required	to	provide	the	addressï¼‰	æ—¥	æœŸï¼šï¼š	å¹´	æœˆ	æ—¥	ï¼ˆDateï¼‰	ä¸»	ç®¡	ç¶“	è¾¦	å°​	ä¿​	æ³¨æ„​ï¼šç«‹ç´„äººå¦‚æœªæˆ​å¹´ï¼Œæ‡‰åŠ	è«‹æ³•å®šä»£ç​†äººæ–
¼ã€Œç«‹ç´„äººç°½ç«	æ¬„ã€​ç°½ç«	ã€‚	Attention:	If	any	of	the	above	person	has	not	reached	the	legal	age,	his/her	statutory	agent	shall	also	sign	and	chop	under	the	â€œCustomer	Signatureâ€​
column.	39/40	å​°é‘‘ç´„å®šæ›¸/æŽˆæ¬Šæ›¸	ï¼ˆSPECIMEN	AGREEMENT	AND	AUTHORIZATIONï¼‰	â€»æœ¬å…¬å​¸ï¼ˆæœ¬äººï¼‰èŒ²æŽˆæ¬Šæ–¼ä¸‹åˆ—å​°é‘‘å¼​æ¨£ç‚ºæœ¬å…
¬å​¸ï¼ˆæœ¬äººï¼‰/ä¹‹ä»£è¡¨äººï¼Œä¸¦æ‰¿èª​è©²ä»£	è¡¨äººç•™å​˜ä¹‹å​°é‘‘åœ¨æœªæœ‰ä¸​å​Œä¹‹æ›¸é​¢é€šçŸ¥å‰​æœ‰æ•ˆä»£è¡¨ï¼ˆä»£ç​†ï¼‰æœ¬å…¬å​¸ï¼ˆæœ¬äººï¼‰ï¼Œä¸¦ä»£
è¡¨ï¼ˆä»£ç​†ï¼‰æœ¬å…¬å​¸ï¼ˆæœ¬äººï¼‰èˆ‡	è²´è¡Œè¾¦ç​†ä¸‹åˆ—æ¥​å‹™äº¤æ˜“ï¼š	â€»I/We	hereby	acknowledge	the	following	signature	and	chop	specimen	represent	this	company
ï¼ˆindividualï¼‰/	the	representative	of	this	company,	and	acknowledge	that,	unless	otherwise	notified	in	writing,	these	specimens	will	effectively	represent	ï¼ˆact	as	agent	forï¼‰this
company	ï¼ˆindividualï¼‰,	and	further	represent	ï¼ˆact	as	agent	forï¼‰	this	company	ï¼ˆindividualï¼‰	in	the	following	transactions	engaged	with	the	Bank:	1.
ä½¿ç”¨å​„ç¨®ç¥¨æ“šã€​å€Ÿæ“šå​Šä¸€åˆ‡æ†‘è​‰ä¹‹å​°é‘‘ç™»è¨˜ã€‚	1.	As	signature	and	chop	specimen	for	various	negotiable	instruments,	IOU	and	for	any	and	all	other	verification	purposes.	2.
æœ¬å…¬å​¸ï¼ˆæœ¬äººï¼‰åœŸåœ°ã€​å»	æˆ¿ã€​å»ºç‰©ã€​æ©Ÿå™¨è¨​å‚™ç​‰è²¡ç”¢ä¹‹è¨​å®šè³ªæŠ¼èˆ‡æŠµæŠ¼ã€​ç§»è½‰ã€​	äº¤ä»˜å​„ç¨®æœ‰åƒ¹è​‰åˆ¸æ–¼è²´è¡Œã€‚	2.	The	pledge	or
mortgage	of	this	companyâ€™s	ï¼ˆindividualâ€™sï¼‰	land,	factory,	building,	or	machinery	or	equipment,	and	the	transfer	and	delivery	of	various	securities	to	the	Bank.	3.	ç°½ç½²ç
´„å®šæ›¸ã€​ä¿​è​‰æ›¸ã€​æ”¶æ“šå​Šå…¶ä»–æ¥​å‹™äº¤æ˜“ä¸Šèª​ç‚ºå¿…è¦​ä¹‹ä¸€åˆ‡æ–‡ä»¶èˆ‡ä¿​è​‰ã€​èƒŒ	æ›¸ç​‰è¡Œç‚ºã€‚	3.	Execution	of	agreements,	letters	of	guarantee,	invoices,	receipts	and
any	and	all	other	documents,	instruments	or	material	necessary	for	transaction,	as	well	as	undertaking	any	guarantee	or	endorsement.	4.	èˆ‡è²´è¡Œè¾¦ç​†å¤–åŒ¯æœ‰é—œæŽˆä¿¡æ¥​å‹™å​Šå…
¶ä»–äº¤æ˜“ä¸Šä¹‹ä¸€åˆ‡æ–‡ä»¶ã€‚	4.	Processing	of	foreign	exchange	credit	facilities	with	the	Bank	and	any	and	all	other	transactional	documents.	5.	èŒ²å​Œæ„​é™¤å¤§å¯«é‡‘é¡​æ–‡å​—å¤–
ï¼Œæœ‰é—œå…¶ä»–æ³•å®šè¦​é	…ä¹‹å¡—æ”¹æ›´æ​£è™•ï¼Œæ¦‚æ†‘é›™æ–¹ç´„å®šä½¿	ç”¨å​°é‘‘ä¸​ä¹‹ä»»ä¸€çµ„ç°½è“‹ï¼Œå​³ç”Ÿæ•ˆåŠ›ï¼Œè‹¥å›	æ​¤é€	æˆ​ä»»ä½•ç›¸é—œæ​​å¤±ï¼Œæœ¬å…
¬å​¸ï¼ˆæœ¬äººï¼‰	é¡˜è‡ªè²	å…¶è²¬ã€‚	5.	I/We	hereby	agree	that,	other	than	the	numeric	amounts	written	in	traditional	Chinese	characters,	any	set	of	the	partiesâ€™	signatures	and	chops	is
effective	in	making	any	change,	modification,	alteration	or	amendment.	If	any	losses	or	damages	resulted	therefrom,	this	company	ï¼ˆ	individual	ï¼‰	will	bear	all	responsibilities.	â€»å…
±å​Œç™¼ç¥¨äººã€​æ“”ä¿​ç‰©æ​​ä¾›äººã€​å°​æœ¬ç¥¨ç™¼ç¥¨äººã€​æœ¬ç¥¨ä¿​è​‰äººå°ˆç”¨ï¼š	â€»For	the	exclusive	use	of	the	Co-Maker,	Collateral	Provider,	Maker	of	Promissory	Note	or
Guarantor	Issued	to	Secure	Each	Drawdown.40/40	èŒ²å​Œæ„​ä¸‹åˆ—å​°é‘‘ä»¥â–¡å£¹å¼​æ†‘å£¹å¼​â–¡è²³å¼​æ†‘å£¹å¼​â–¡	ç‚ºæœ‰æ•ˆ	The	undersigned	hereby	agrees	that	the	following	specimens
are	valid	and	effective,	if:	â–¡	One	set	of	specimen	is	required	if	only	one	set	of	specimen	is	provided	herein.	â–¡	One	set	of	specimen	is	required	if	two	sets	of	specimen	are	provided	herein.	â–¡
ï¼ˆä¸€ï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	ï¼ˆäºŒï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	æ›´	æ​›	è¨»	éŠ·	æ—¥	æœŸ	ï¼ˆDate	of	Change/	Cancellationï¼‰	ç¶“	è¾¦
ï¼ˆHandled	byï¼‰	ä¸»	ç®¡	ï¼ˆOfficer	in	Chargeï¼‰	èŒ²å​Œæ„​ä¸‹åˆ—å​°é‘‘ä»¥â–¡å£¹å¼​æ†‘å£¹å¼​â–¡è²³å¼​æ†‘å£¹å¼​â–¡	ç‚ºæœ‰æ•ˆ	The	undersigned	hereby	agrees	that	the	following
specimens	are	valid	and	effective,	if:	â–¡	One	set	of	specimen	is	required	if	only	one	set	of	specimen	is	provided	herein.	â–¡	One	set	of	specimen	is	required	if	two	sets	of	specimen	are	provided
herein.	â–¡	ï¼ˆä¸€ï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	ï¼ˆäºŒï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	æ›´	æ​›	è¨»	éŠ·	æ—¥	æœŸ	ï¼ˆDate	of	Change/	Cancellationï¼‰	ç¶“
è¾¦	ï¼ˆHandled	byï¼‰	ä¸»	ç®¡	ï¼ˆOfficer	in	Chargeï¼‰	èŒ²å​Œæ„​ä¸‹åˆ—å​°é‘‘ä»¥â–¡å£¹å¼​æ†‘å£¹å¼​â–¡è²³å¼​æ†‘å£¹å¼​â–¡	ç‚ºæœ‰æ•ˆ	The	undersigned	hereby	agrees	that	the	following
specimens	are	valid	and	effective,	if:	â–¡	One	set	of	specimen	is	required	if	only	one	set	of	specimen	is	provided	herein.	â–¡	One	set	of	specimen	is	required	if	two	sets	of	specimen	are	provided
herein.	â–¡	ï¼ˆä¸€ï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	ï¼ˆäºŒï¼‰SIGNATURE	SPECIMEN	ç°½ç«	æ¨£æœ¬	æ›´	æ​›	è¨»	éŠ·	æ—¥	æœŸ	ï¼ˆDate	of	Change/	Cancellationï¼‰	ç¶“
è¾¦	ï¼ˆHandled	byï¼‰	ä¸»	ç®¡	ï¼ˆOfficer	in	Chargeï¼‰	EX-21.1	3	fgi-20231231xex21d1.htm	EX-21.1	Exhibit	21.1List	of	Subsidiariesâ€‹â€‹SubsidiaryJurisdiction	of	FormationFGI	Industries
Inc.New	JerseyFGI	Europe	Investment	LimitedBritish	Virgin	IslandsFGI	International,	LimitedHong	KongFGI	Canada	Ltd.CanadaFGI	Germany	GmbH	&	Co.	KGGermanyFGI	China	Ltd.ChinaFGI
United	Kingdom	LtdUnited	KingdomFGI	Australasia	Pty	Ltd	AustraliaCovered	Bridge	Cabinetry	Manufacturing	Co.,	LtdCambodiaIsla	Porter	LLCNew	Jerseyâ€‹	EX-23.1	4	fgi-
20231231xex23d1.htm	EX-23.1	Exhibit	23.1â€‹INDEPENDENT	REGISTERED	PUBLIC	ACCOUNTING	FIRMâ€™S	CONSENTâ€‹We	consent	to	the	incorporation	by	reference	in	the	Registration
Statement	of	FGI	Industries	Ltd.	on	Form	S-8,	(File	No.	333-262353)	of	our	report	dated	March	26,	2024	with	respect	to	our	audits	of	the	consolidated	financial	statements	of	FGI	Industries	Ltd.



as	of	December	31,	2023	and	2022	and	for	the	years	ended	December	31,	2023	and	2022,	which	report	is	included	in	this	Annual	Report	on	Form	10-K	of	FGI	Industries	Ltd.	for	the	year	ended
December	31,	2023.â€‹/s/	Marcum	llpâ€‹Marcum	llpMelville,	NYMarch	26,	2024	EX-31.1	5	fgi-20231231xex31d1.htm	EX-31.1	EXHIBITÂ	31.1â€‹RULE	13a-14(a)/15d-
14(a)Â	CERTIFICATIONâ€‹I,	David	Bruce,	certify	that:â€‹1.I	have	reviewed	this	Annual	Report	on	Form	10-K	of	FGI	Industries	Ltd.;â€‹2.Based	on	my	knowledge,	this	report	does	not	contain
any	untrue	statement	of	a	material	fact	or	omit	to	state	a	material	fact	necessary	to	make	the	statements	made,	in	light	of	the	circumstances	under	which	such	statements	were	made,	not
misleading	with	respect	to	the	period	covered	by	this	report;â€‹3.Based	on	my	knowledge,	the	financial	statements,	and	other	financial	information	included	in	this	report,	fairly	present	in	all
material	respects	the	financial	condition,	results	of	operations	and	cash	flows	of	the	registrant	as	of,	and	for,	the	periods	presented	in	this	report;â€‹4.The	registrantâ€™s	other	certifying
officer(s)	and	I	are	responsible	for	establishing	and	maintaining	disclosure	controls	and	procedures	(as	defined	in	Exchange	Act	Rules	13a-15(e)	and	15d-15(e))	and	internal	control	over
financial	reporting	(as	defined	in	Exchange	Act	Rules	13a-15(f)	and	15d-15(f))	for	the	registrant	and	have:â€‹(a)Â	designed	such	disclosure	controls	and	procedures,	or	caused	such	disclosure
controls	and	procedures	to	be	designed	under	our	supervision,	to	ensure	that	material	information	relating	to	the	registrant,	including	its	consolidated	subsidiaries,	is	made	known	to	us	by
others	within	those	entities,	particularly	during	the	period	in	which	this	report	is	being	prepared;â€‹(b)Â	designed	such	internal	control	over	financial	reporting,	or	caused	such	internal	control
over	financial	reporting	to	be	designed	under	our	supervision,	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	financial	statements	for
external	purposes	in	accordance	with	generally	accepted	accounting	principles;â€‹(c)Â	evaluated	the	effectiveness	of	the	registrantâ€™s	disclosure	controls	and	procedures	and	presented	in
this	report	our	conclusions	about	the	effectiveness	of	the	disclosure	controls	and	procedures,	as	of	the	end	of	the	period	covered	by	this	report	based	on	such	evaluation;	andâ€‹(d)Â	disclosed	in
this	report	any	change	in	the	registrantâ€™s	internal	control	over	financial	reporting	that	occurred	during	the	registrantâ€™s	most	recent	fiscal	quarter	(the	registrantâ€™s	fourth	fiscal
quarter	in	the	case	of	an	annual	report)	that	has	materially	affected,	or	is	reasonably	likely	to	materially	affect,	the	registrantâ€™s	internal	control	over	financial	reporting;	andâ€‹5.The
registrantâ€™s	other	certifying	officer(s)	and	I	have	disclosed,	based	on	our	most	recent	evaluation	of	internal	control	over	financial	reporting,	to	the	registrantâ€™s	auditors	and	the	audit
committee	of	the	registrantâ€™s	board	of	directors	(or	persons	performing	the	equivalent	functions):â€‹(a)Â	all	significant	deficiencies	and	material	weaknesses	in	the	design	or	operation	of
internal	control	over	financial	reporting	which	are	reasonably	likely	to	adversely	affect	the	registrantâ€™s	ability	to	record,	process,	summarize	and	report	financial	information;	andâ€‹(b)Â	any
fraud,	whether	or	not	material,	that	involves	management	or	other	employees	who	have	a	significant	role	in	the	registrantâ€™s	internal	control	over	financial	reporting.â€‹Date:	March	26,
2024/s/	David	BruceÂ	David	BruceÂ	Chief	Executive	OfficerÂ	(Principal	Executive	Officer)â€‹	EX-31.2	6	fgi-20231231xex31d2.htm	EX-31.2	EXHIBITÂ	31.2â€‹RULE	13a-14(a)/15d-
14(a)Â	CERTIFICATIONâ€‹I,	Perry	Lin,	certify	that:â€‹1.I	have	reviewed	this	Annual	Report	on	Form	10-K	of	FGI	Industries	Ltd..;â€‹2.Based	on	my	knowledge,	this	report	does	not	contain	any
untrue	statement	of	a	material	fact	or	omit	to	state	a	material	fact	necessary	to	make	the	statements	made,	in	light	of	the	circumstances	under	which	such	statements	were	made,	not
misleading	with	respect	to	the	period	covered	by	this	report;â€‹3.Based	on	my	knowledge,	the	financial	statements,	and	other	financial	information	included	in	this	report,	fairly	present	in	all
material	respects	the	financial	condition,	results	of	operations	and	cash	flows	of	the	registrant	as	of,	and	for,	the	periods	presented	in	this	report;â€‹4.The	registrantâ€™s	other	certifying
officer(s)	and	I	are	responsible	for	establishing	and	maintaining	disclosure	controls	and	procedures	(as	defined	in	Exchange	Act	Rules	13a-15(e)	and	15d-15(e))	and	internal	control	over
financial	reporting	(as	defined	in	Exchange	Act	Rules	13a-15(f)	and	15d-15(f))	for	the	registrant	and	have:â€‹(a)Â	designed	such	disclosure	controls	and	procedures,	or	caused	such	disclosure
controls	and	procedures	to	be	designed	under	our	supervision,	to	ensure	that	material	information	relating	to	the	registrant,	including	its	consolidated	subsidiaries,	is	made	known	to	us	by
others	within	those	entities,	particularly	during	the	period	in	which	this	report	is	being	prepared;â€‹(b)Â	designed	such	internal	control	over	financial	reporting,	or	caused	such	internal	control
over	financial	reporting	to	be	designed	under	our	supervision,	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	financial	statements	for
external	purposes	in	accordance	with	generally	accepted	accounting	principles;â€‹(c)Â	evaluated	the	effectiveness	of	the	registrantâ€™s	disclosure	controls	and	procedures	and	presented	in
this	report	our	conclusions	about	the	effectiveness	of	the	disclosure	controls	and	procedures,	as	of	the	end	of	the	period	covered	by	this	report	based	on	such	evaluation;	andâ€‹(d)Â	disclosed	in
this	report	any	change	in	the	registrantâ€™s	internal	control	over	financial	reporting	that	occurred	during	the	registrantâ€™s	most	recent	fiscal	quarter	(the	registrantâ€™s	fourth	fiscal
quarter	in	the	case	of	an	annual	report)	that	has	materially	affected,	or	is	reasonably	likely	to	materially	affect,	the	registrantâ€™s	internal	control	over	financial	reporting;	andâ€‹5.The
registrantâ€™s	other	certifying	officer(s)	and	I	have	disclosed,	based	on	our	most	recent	evaluation	of	internal	control	over	financial	reporting,	to	the	registrantâ€™s	auditors	and	the	audit
committee	of	the	registrantâ€™s	board	of	directors	(or	persons	performing	the	equivalent	functions):â€‹(a)Â	all	significant	deficiencies	and	material	weaknesses	in	the	design	or	operation	of
internal	control	over	financial	reporting	which	are	reasonably	likely	to	adversely	affect	the	registrantâ€™s	ability	to	record,	process,	summarize	and	report	financial	information;	andâ€‹(b)Â	any
fraud,	whether	or	not	material,	that	involves	management	or	other	employees	who	have	a	significant	role	in	the	registrantâ€™s	internal	control	over	financial	reporting.â€‹Date:	March	26,
2024/s/	Perry	LinÂ	Perry	LinÂ	Chief	Financial	OfficerÂ	(Principal	Financial	Officer	and	Principal	Accounting	Officer)â€‹	EX-32.1	7	fgi-20231231xex32d1.htm	EX-32.1
EXHIBITÂ	32.1â€‹CERTIFICATION	PURSUANT	TO	SECTIONÂ	906	OF	THE	SARBANES-OXLEY	ACT	OF	2002(18	U.S.C.	SECTIONÂ	1350)â€‹In	connection	with	the	Annual	Report	on	FormÂ	10-
K	of	FGI	Industries	Ltd.	(the	â€œCompanyâ€​)	for	the	twelve-month	period	ended	DecemberÂ	31,	2023,	to	which	this	certification	is	being	filed	as	of	the	date	hereof	as	an	exhibit	thereto	(the
â€œReportâ€​),Â	I,	David	Bruce,	Chief	Executive	Officer	of	the	Company,	and	I,	Perry	Lin,	Chief	Financial	Officer	of	the	Company,	each	certify,	pursuant	to	18	U.S.C.	Â§	1350,	as	adopted
pursuant	to	Â§	906	of	the	Sarbanes-Oxley	Act	of	2002,	that:â€‹(a)The	Report	fully	complies	with	the	requirements	of	section	13(a)	or	15(d)	of	the	Securities	Exchange	Act	of	1934,	as	amended
(15	U.S.C.	78m	or	78o(d));	andâ€‹(b)The	information	contained	in	the	Report	fairly	presents,	in	all	material	respects,	the	financial	condition	and	results	of	operations	of	the	Company.â€‹Date:
March	26,	2024â€‹/s/	David	BruceÂ	David	BruceÂ	Chief	Executive	OfficerÂ	(Principal	Executive	Officer)Â	Â	/s/	Perry	LinÂ	Perry	LinÂ	Chief	Financial	OfficerÂ	(Principal	Financial	Officer	and
Principal	Accounting	Officer)Â	â€‹	EX-97	8	fgi-20231231xex97.htm	EX-97	Exhibit	97â€‹FGI	INDUSTRIES	LTD.COMPENSATION	RECOVERY	POLICYâ€‹Effective	November	30,
2023â€‹PolicyThe	Board	of	Directors	(the	â€œBoardâ€​)	of	FGI	Industries	Ltd.	(the	â€œCompanyâ€​)	has	adopted	this	Compensation	Recovery	Policy	(this	â€œPolicyâ€​)	pursuant	to	Rule	10D-1
of	the	Securities	and	Exchange	Act	of	1934,	as	amended	(the	â€œExchange	Actâ€​),	the	Securities	and	Exchange	Commission	regulations	promulgated	thereunder,	and	applicable	Nasdaq	Stock
Market	(â€œNasdaqâ€​)	listing	standards.	Subject	to	and	in	accordance	with	the	terms	of	this	Policy,	upon	a	Recoupment	Event,	each	Covered	Executive	shall	be	obligated	to	return	to	the
Company,	reasonably	promptly,	the	amount	of	Erroneously	Awarded	Compensation	that	was	received	by	such	Covered	Executive	during	the	Lookback	Period.	AdministrationThis	Policy	will	be
administered	by	the	Board	or,	if	so	designated	by	the	Board,	the	Compensation	Committee	of	the	Board,	in	which	case	references	herein	to	the	Board	shall	be	deemed	references	to	the
Compensation	Committee.	Any	determinations	made	by	the	Board	or,	if	applicable,	the	Compensation	Committee,	will	be	final	and	binding	on	all	affected	individuals.Definitionsâ€œAccounting
Restatementâ€​	means	an	accounting	restatement	due	to	the	material	noncompliance	of	the	Company	with	any	financial	reporting	requirement	under	the	securities	laws,	including	any	required
accounting	restatement	to	correct	an	error	in	previously	issued	financial	statements	that	is	material	to	the	previously	issued	financial	statements	(commonly	referred	to	as	a	â€œBig	Râ€​
restatement),	or	that	would	result	in	a	material	misstatement	if	the	error	were	corrected	in	the	current	period	or	left	uncorrected	in	the	current	period	(commonly	referred	to	as	a	â€œlittle	râ€​
restatement).	â€œCovered	Executiveâ€​	means	each	of	the	Companyâ€™s	current	and	former	executive	officers	who	is	or	was	designated	as	an	officer	of	the	Company	in	accordance	with	Rule
16a-1(f)	of	the	Exchange	Act.	â€œErroneously	Awarded	Compensationâ€​	means,	with	respect	to	each	Covered	Executive	in	connection	with	an	Accounting	Restatement,	the	excess	of	the
amount	of	Incentive-Based	Compensation	received	by	the	Covered	Executive	during	the	Lookback	Period	over	the	amount	of	Incentive-Based	Compensation	that	otherwise	would	have	been
received	had	it	been	determined	based	on	the	restated	amounts,	computed	without	regard	to	any	taxes	paid.	For	Incentive-Based	Compensation	based	on	stock	price	or	total	shareholder	return,
where	the	amount	of	Erroneously	Awarded	Compensation	is	not	subject	to	mathematical	recalculation	directly	from	the	information	in	an	Accounting	Restatement:	(a)	the	amount	must	be	based
on	a	reasonable	estimate	of	the	effect	of	the	Accounting	Restatement	on	the	stock	price	or	total	shareholder	return	upon	which	the	Incentive-Based	Compensation	was	received;	and	(b)	the
Company	must	maintain	documentation	of	the	determination	of	that	reasonable	estimate	and	provide	such	documentation	to	Nasdaq.â€œFinancial	Reporting	Measuresâ€​	are	any	measures	that
are	determined	and	presented	in	accordance	with	the	accounting	principles	used	in	preparing	the	Companyâ€™s	financial	statements,	and	any	measures	derived	wholly	or	in	part	from	such
measures.	Stock	price	and	total	shareholder	return	are	also	Financial	Reporting	Measures.	A	Financial	Reporting	Measure	need	not	be	presented	within	the	financial	statements	or	included	in	a
filing	with	the	SEC.â€œIncentive-Based	Compensationâ€​	is	any	compensation	that	is	granted,	earned,	or	vested	based	wholly	or	in	part	upon	the	attainment	of	a	Financial	Reporting	Measure.
â€œLookback	Periodâ€​	means	the	three	completed	fiscal	years	immediately	preceding	the	Required	Restatement	Date	and	any	transition	period	(that	results	from	a	change	in	the
Companyâ€™s	fiscal	year)	of	less	than	nine	months	within	or	immediately	following	those	three	completed	fiscal	years.	â€‹â€‹A	â€œRecoupment	Eventâ€​	occurs	when	the	Company	is	required
to	prepare	an	Accounting	Restatement.	â€œRequired	Restatement	Dateâ€​	means	the	earlier	to	occur	of:	(a)	the	date	the	Companyâ€™s	Board,	a	committee	of	the	Board,	or	the	officer(s)	of	the
Company	authorized	to	take	such	action	if	Board	action	is	not	required,	concludes,	or	reasonably	should	have	concluded,	that	the	Company	is	required	to	prepare	an	Accounting	Restatement,	or
(b)	the	date	a	court,	regulator,	or	other	legally	authorized	body	directs	the	Company	to	prepare	an	Accounting	Restatement.	â€œSection	409Aâ€​	means	Section	409A	of	the	Internal	Revenue
Code	and	the	regulations	and	guidance	promulgated	thereunder.Amount	Subject	to	RecoveryIncentive-Based	Compensation	that	is	subject	to	potential	recovery	under	this	Policy	includes	such
compensation	that	is	received	by	a	Covered	Executive	(i)	on	or	after	the	original	effective	date	of	this	Policy	(even	if	such	Incentive-Based	Compensation	was	approved,	awarded	or	granted	prior
to	the	effective	date),	(ii)	after	the	individual	became	a	Covered	Executive	(iii)	if	that	person	served	as	a	Covered	Executive	during	the	performance	period	for	such	Incentive-Based
Compensation,	and	(iv)	while	the	Company	has	a	class	of	securities	listed	on	a	national	securities	exchange	or	national	securities	association.	The	amount	of	Incentive-Based	Compensation
subject	to	recovery	from	a	Covered	Executive	upon	a	Recoupment	Event	is	the	Erroneously	Awarded	Compensation,	which	amount	shall	be	determined	by	the	Board.	For	purposes	of	this	Policy,
Incentive-Based	Compensation	is	deemed	â€œreceivedâ€​	in	the	Companyâ€™s	fiscal	period	during	which	the	Financial	Reporting	Measure	specified	in	the	Incentive-Based	Compensation	award
is	attained,	even	if	the	payment	or	grant	of	the	Incentive-Based	Compensation	occurs	after	the	end	of	that	period.Recovery	of	Erroneously	Awarded	CompensationPromptly	following	a
Recoupment	Event,	the	Board	will	determine	the	amount	of	Erroneously	Awarded	Compensation	for	each	Covered	Executive,	and	the	Company	will	provide	each	such	Covered	Executive	with	a
written	notice	of	such	amount	and	a	demand	for	repayment	or	return.	Upon	receipt	of	such	notice,	each	affected	Covered	Executive	shall	promptly	repay	or	return	such	Erroneously	Awarded
Compensation	to	the	Company.	If	such	repayment	or	return	is	not	made	within	a	reasonable	time,	the	Company	shall	recover	Erroneously	Awarded	Compensation	in	a	reasonable	and	prompt
manner	using	any	lawful	method,	which	may	include,	without	limitation:â—​requiring	reimbursement	of	cash	previously	paid,	as	well	as	any	Erroneously	Awarded	Compensation	that	is	deferred
and	not	yet	payable,	including	any	interest	or	earnings	accrued;â—​seeking	recovery	of	any	shares	of	Company	stock	that	are	Erroneously	Awarded	Compensation;â—​seeking	recovery	of	any
gain	realized	on	the	vesting,	exercise,	settlement,	sale,	transfer,	or	other	disposition	of	any	equity-based	awards;â—​offsetting	such	amount	from	any	compensation	the	Company	otherwise	owes
to	the	Covered	Executive;â—​cancelling	outstanding	vested	or	unvested	equity	awards;	â—​causing	the	forfeiture	of	any	unpaid,	vested	or	unvested,	compensation;	andâ—​taking	any	other
remedial	and	recovery	action	permitted	by	law;provided	that	recovery	of	any	Erroneously	Awarded	Compensation	must	be	made	in	compliance	with	Section	409A.	The	applicable	Covered
Executive	shall	also	be	required	to	reimburse	the	Company	for	any	and	all	expenses	(including	legal	fees)	reasonably	incurred	by	the	Company	in	recovering	such	Erroneously	Awarded
Compensation	in	accordance	with	the	immediately	preceding	sentence.Limited	Exceptionsâ€‹â€‹Erroneously	Awarded	Compensation	will	be	recovered	in	accordance	with	this	Policy	unless	the
Board	determines	that	recovery	would	be	impracticable	and	one	of	the	following	conditions	is	met:â—​the	direct	expense	paid	to	a	third	party	to	assist	in	enforcing	this	Policy	would	exceed	the
amount	to	be	recovered,	provided	the	Company	has	first	made	a	reasonable	effort	to	recover	the	Erroneously	Awarded	Compensation;	orâ—​the	recovery	would	likely	cause	a	U.S.	tax-qualified
retirement	plan	to	fail	to	meet	the	requirements	of	Internal	Revenue	Code	Sections	401(a)(13)	and	411(a)	and	the	regulations	thereunder.Reliance	on	any	of	the	above	exemptions	will	further
comply	with	applicable	listing	standards,	including	without	limitation,	documenting	the	reason	for	the	impracticability	and	providing	required	documentation	to	Nasdaq.No	Insurance	or
IndemnificationThe	Company	and	its	affiliates/subsidiaries	will	not,	and	each	Covered	Executive	shall	be	required	to	acknowledge	that	the	Company	will	not,	indemnify	any	Covered	Executive
against	the	loss	of	any	Erroneously	Awarded	Compensation	(or	related	expenses	incurred	by	the	Covered	Executive)	pursuant	to	a	recovery	of	Erroneously	Awarded	Compensation	under	this
Policy,	nor	will	it	pay	or	reimburse	a	Covered	Executive	for	any	insurance	premiums	on	any	insurance	policy	obtained	by	the	Covered	Executive	to	protect	against	the	forfeiture	or	recovery	of
any	compensation	pursuant	to	this	Policy.InterpretationThe	Board	is	authorized	to	interpret	and	construe	this	Policy	and	to	make	all	determinations	necessary,	appropriate,	or	advisable	for	the
administration	of	this	Policy.	This	Policy	shall	be	applied	and	interpreted	in	a	manner	that	is	consistent	with	the	requirements	of	Rule	10D-1	and	any	applicable	regulations,	rules	or	standards
adopted	by	SEC	or	the	rules	of	any	national	securities	exchange	or	national	securities	association	on	which	the	Companyâ€™s	securities	are	listed.	In	the	event	that	this	Policy	does	not	meet
the	requirements	of	Rule	10D-1,	the	SEC	regulations	promulgated	thereunder,	or	the	rules	of	any	national	securities	exchange	or	national	securities	association	on	which	the	Companyâ€™s
securities	are	listed,	this	Policy	shall	be	deemed	to	be	amended	to	meet	such	requirements.ReportingThe	Company	will	file	all	disclosures	with	respect	to	this	Policy	in	accordance	with	the
requirements	of	the	federal	securities	laws,	including	the	disclosure	required	by	the	applicable	SEC	rules	and	forms.Indemnification	of	Policy	AdministratorsAny	members	of	the	Board	who
participate	in	the	administration	of	this	Policy	shall	not	be	personally	liable	for	any	action,	determination	or	interpretation	made	with	respect	to	this	Policy	and	shall	be	fully	indemnified	by	the
Company	to	the	fullest	extent	permitted	under	applicable	law	and	Company	policy	with	respect	to	any	such	action,	determination	or	interpretation.	The	foregoing	shall	not	limit	any	other	rights
to	indemnification	of	the	members	of	the	Board	under	applicable	law	or	Company	policy.Amendment;	TerminationThe	Board	may	amend	this	Policy	in	its	discretion	and	shall	amend	this	Policy
as	it	deems	necessary	to	comply	with	the	regulations	adopted	by	the	SEC	under	Rule	10D-1	and	the	rules	of	any	national	securities	exchange	or	national	securities	association	on	which	the
Companyâ€™s	securities	are	listed.	The	Board	may	terminate	this	Policy	at	any	time.	Notwithstanding	anything	herein	to	the	contrary,	no	amendment	or	termination	of	this	Policy	shall	be
effective	if	that	amendment	or	termination	would	cause	the	Company	to	violate	any	federal	securities	laws,	SEC	rules	or	the	rules	of	any	national	securities	exchange	or	national	securities
association	on	which	the	Companyâ€™s	securities	are	listed.Other	Recoupment	RightsThe	Board	intends	that	this	Policy	will	be	applied	to	the	fullest	extent	of	the	law.	Any	Incentive-Based
Compensation	provided	for	in	an	employment	agreement	or	any	other	compensatory	plan	or	agreement	shall,	as	a	â€‹â€‹condition	to	the	grant	of	any	benefit	thereunder,	be	subject	to	the	terms
of	this	Policy.	Any	right	of	recoupment	under	this	Policy	is	in	addition	to,	and	not	in	lieu	of,	any	other	remedies	or	rights	of	recoupment	that	may	be	available	to	the	Company	pursuant	to	the
terms	of	any	similar	policy	in	any	employment	agreement	or	other	compensation	plan	or	agreement	and	any	other	legal	remedies	available	to	the	Company.	This	Policy	is	in	addition	to	any	other
clawback	or	compensation	recovery,	recoupment	or	forfeiture	policy	in	effect	or	that	may	be	adopted	by	the	Company	from	time	to	time,	or	any	laws,	rules	or	listing	standards	applicable	to	the
Company,	including	without	limitation,	the	Companyâ€™s	right	to	recoup	any	bonus	or	other	compensation	subject	to	Section	304	of	the	Sarbanes-Oxley	Act	of	2022.	To	the	extent	that
application	of	this	Policy	would	provide	for	recovery	of	Erroneously	Awarded	Compensation	that	the	Company	recovers	pursuant	to	another	policy	or	provision,	the	amount	that	is	recovered	will
be	credited	to	the	required	recovery	under	this	Policy.SuccessorsThis	Policy	shall	be	binding	and	enforceable	against	all	Covered	Executives	and	their	beneficiaries,	heirs,	executors,
administrators	or	other	legal	representatives.â€‹â€‹â€‹â€‹ACKNOWLEDGMENT	TOFGI	INDUSTRIES	LTD.COMPENSATION	RECOVERY	POLICYâ€‹By	signing	below,	the	undersigned
acknowledges	and	confirms	that	the	undersigned	has	received	and	reviewed	a	copy	of	the	FGI	Industries	Ltd.	(the	â€œCompanyâ€​)	Compensation	Recovery	Policy	(as	it	may	be	amended	and	in
effect	from	time	to	time,	the	â€œPolicyâ€​).	By	signing	this	Acknowledgement,	the	undersigned	acknowledges	and	agrees	that	the	undersigned	is	and	will	continue	to	be	subject	to	the	Policy	and
that	the	Policy	will	apply	both	during	and	after	the	undersignedâ€™s	employment	with,	and	provision	of	services	to,	the	Company.	In	the	event	of	any	inconsistency	between	the	Policy	and	the
terms	of	any	employment	or	other	agreement	to	which	the	undersigned	is	a	party,	or	the	terms	of	any	compensation	plan,	program	or	agreement	under	which	any	compensation	has	been
granted,	awarded,	earned	or	paid,	the	terms	of	the	Policy	shall	govern.	Further,	by	signing	below,	the	undersigned	acknowledges	that	the	Company	will	not	indemnify	the	undersigned	against
the	loss	of	an	Erroneously	Awarded	Compensation	(as	defined	in	the	Policy)	and	agrees	to	abide	by	the	terms	of	the	Policy,	including,	without	limitation,	by	forfeiting,	returning	and/or



reimbursing	any	Erroneously	Awarded	Compensation	(as	defined	in	the	Policy)	to	the	Company	to	the	extent	required	by,	and	in	a	manner	consistent	with,	the	Policy.
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Public	Offering	("IPO"),	net	(in	shares)	Adjustments	to	Additional	Paid	in	Capital,	OtherLong-lived	assets	acquisition	from



affiliate	Statement	of	Cash	Flows	[Abstract]	Net	Cash	Provided	by	(Used	in)	Operating	Activities	[Abstract]CASH	FLOWS	FROM
OPERATING	ACTIVITIES	Adjustments	to	Reconcile	Net	Income	(Loss)	to	Cash	Provided	by	(Used	in)	Operating	Activities
[Abstract]Adjustments	to	reconcile	net	income	to	net	cash	used	in	operating	activities	Depreciation,	Depletion	and
Amortization,	NonproductionDepreciation	and	amortization	Share-Based	Payment	Arrangement,	Noncash	ExpenseShare-based
compensation	Accounts	Receivable,	Credit	Loss	Expense	(Reversal)Provision	for	credit	lossesAddition	The	amount	of	provision	for
accrued	defective	return	and	discount	on	accounts	receivables,	classified	as	current.Provision	for	Accrued	Defective	Return	and
Discount	on	Accounts	Receivable,	CurrentProvisionReversal	of	defective	return	Foreign	Currency	Transaction	Gain	(Loss),	before
TaxForeign	exchange	transaction	loss	Deferred	Income	Taxes	and	Tax	CreditsDeferred	income	tax	expense	Increase	(Decrease)	in
Operating	Capital	[Abstract]Changes	in	operating	assets	and	liabilities	Increase	(Decrease)	in	Accounts	ReceivableAccounts
receivable	Increase	(Decrease)	in	InventoriesInventories	Increase	(Decrease)	in	Prepaid	Expense	and	Other	AssetsPrepayments	and
other	current	assets	Increase	(Decrease)	in	Due	from	Related	Parties,	CurrentPrepayments	and	other	receivables	-	related
parties	Increase	(Decrease)	in	Other	Noncurrent	AssetsOther	noncurrent	assets	Increase	(Decrease)	in	Income	Taxes	PayableIncome
taxes	It	represents	the	amount	of	increase	(decrease)	in	operating	lease,	right-of-use	assets.Increase	(Decrease)	in	Operating
Lease,	Right-of-use	AssetsRight-of-use	assets	Increase	(Decrease)	in	Accounts	Payable,	TradeAccounts	payable	Increase	Decrease
In	Accounts	Payable	Related	PartyAccounts	payable-related	parties	Increase	(Decrease)	in	Operating	Lease	LiabilityOperating
lease	liabilities	Increase	(Decrease)	in	Accrued	Liabilities	and	Other	Operating	LiabilitiesAccrued	expenses	and	other	current
liabilities	Net	Cash	Provided	by	(Used	in)	Operating	ActivitiesNet	cash	provided	by	operating	activities	Net	Cash	Provided	by
(Used	in)	Investing	Activities	[Abstract]CASH	FLOWS	FROM	INVESTING	ACTIVITIES	Proceeds	from	Sale	of	Property,	Plant,	and
EquipmentProceeds	from	disposal	of	property	and	equipment	Payments	to	Acquire	Property,	Plant,	and	EquipmentPurchase	of
property	and	equipment	Payments	to	Acquire	Intangible	AssetsPurchase	of	intangible	assets	Net	Cash	Provided	by	(Used	in)
Investing	ActivitiesNet	cash	used	in	investing	activities	Net	Cash	Provided	by	(Used	in)	Financing	Activities	[Abstract]CASH
FLOWS	FROM	FINANCING	ACTIVITIES	Proceeds	from	(Repayments	of)	Lines	of	CreditNet	repayments	of	revolving	credit	facility
Proceeds	from	Issuance	Initial	Public	Offering,	Net	of	Underwriting	Discounts	and	Commissions,	and	Offering	ExpensesProceeds
from	Issuance	Initial	Public	Offering,	Net	of	Underwriting	Discounts	and	Commissions,	and	Offering	ExpensesNet	proceeds	from
issuance	of	ordinary	shares	in	IPONet	proceeds	from	the	IPO	Excess	Payment	over	Carrying	Value	on	Long-lived	Assets	Acquisition
from	Common-control	AffiliateExcess	Payment	over	Carrying	Value	on	Long-lived	Assets	Acquisition	from	Common-control
AffiliateExcess	payment	over	carrying	value	on	long-lived	assets	acquisition	from	common-control	affiliate	Net	Cash	Provided	by
(Used	in)	Financing	ActivitiesNet	cash	(used	in)	provided	by	financing	activities	Effect	of	Exchange	Rate	on	Cash,	Cash
Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Continuing	OperationsEFFECT	OF	EXCHANGE	RATE	FLUCTUATION	ON	CASH
Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Period	Increase	(Decrease),	Including	Exchange	Rate
EffectNET	CHANGES	IN	CASH	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	EquivalentsCASH,	END	OF	PERIODCASH,
BEGINNING	OF	PERIOD	Supplemental	Cash	Flow	Information	[Abstract]SUPPLEMENTAL	CASH	FLOW	INFORMATION	Interest	Paid,	Excluding
Capitalized	Interest,	Operating	ActivitiesCash	paid	during	the	period	for	interest	Income	Taxes	PaidCash	paid	during	the	period
for	income	taxes	Cash	Flow,	Noncash	Investing	and	Financing	Activities	Disclosure	[Abstract]NON-CASH	INVESTING	AND	FINANCING
ACTIVITIES	Operating	Lease,	Right-of-Use	Asset,	Increase	(Decrease)Operating	Lease,	Right-of-Use	Asset,	Increase	(Decrease)New
addition	on	Right-of-use	assets	Organization,	Consolidation	and	Presentation	of	Financial	Statements	[Abstract]	Organization,
Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]Nature	of	Business	and	Organization	Accounting
Policies	[Abstract]	Significant	Accounting	Policies	[Text	Block]Summary	of	Significant	Accounting	Policies	Receivables
[Abstract]	Loans,	Notes,	Trade	and	Other	Receivables	Disclosure	[Text	Block]Accounts	Receivable,	Net	Inventory	Disclosure
[Abstract]	Inventory	Disclosure	[Text	Block]Inventories,	Net	Prepaid	Expense	and	Other	Assets,	Current	[Abstract]	The	entire
disclosure	for	prepayments	and	other	assets.Prepayments	and	Other	Assets	Disclosure	[Text	Block]Prepayments	and	Other	Assets
Property,	Plant	and	Equipment	[Abstract]	Property,	Plant	and	Equipment	Disclosure	[Text	Block]Property	and	Equipment,	Net
Leases	[Abstract]	Lessee,	Operating	Leases	[Text	Block]Leases	Debt	Disclosure	[Abstract]	Short-Term	Debt	[Text	Block]Short-term
Loans	Equity	[Abstract]	Stockholders'	Equity	Note	Disclosure	[Text	Block]Shareholders'	Equity	Share-Based	Payment	Arrangement
[Abstract]	Share-Based	Payment	Arrangement	[Text	Block]Stock-based	compensation	Income	Tax	Disclosure	[Abstract]	Income	Tax
Disclosure	[Text	Block]Income	Taxes	Related	Party	Transactions	[Abstract]	Related	Party	Transactions	Disclosure	[Text
Block]Related	Party	Transactions	and	Balances	Risks	and	Uncertainties	[Abstract]	Concentration	Risk	Disclosure	[Text
Block]Concentrations	of	Risks	Commitments	and	Contingencies	Disclosure	[Abstract]	Commitments	and	Contingencies	Disclosure
[Text	Block]Commitments	and	Contingencies	Segment	Reporting	[Abstract]	Segment	Reporting	Disclosure	[Text	Block]Segment
Information	Subsequent	Events	[Abstract]	Subsequent	Events	[Text	Block]Subsequent	Events	Disclosure	of	accounting	policy	for
liquidity.Liquidity	[Policy	Text	Block]Liquidity	Basis	of	Accounting,	Policy	[Policy	Text	Block]Basis	of	presentation
Consolidation,	Policy	[Policy	Text	Block]Principles	of	consolidation	Use	of	Estimates,	Policy	[Policy	Text	Block]Use	of
estimates	and	assumptions	Foreign	Currency	Transactions	and	Translations	Policy	[Policy	Text	Block]Foreign	currency	translation
and	transaction	Cash	and	Cash	Equivalents,	Policy	[Policy	Text	Block]Cash	Accounts	Receivable	[Policy	Text	Block]Accounts
receivable,	net	Inventory,	Policy	[Policy	Text	Block]Inventories,	net	Disclosure	of	accounting	policy	for
prepayments.Prepayments,	Policy	[Policy	Text	Block]Prepayments	Property,	Plant	and	Equipment,	Policy	[Policy	Text
Block]Property	and	equipment,	net	Goodwill	and	Intangible	Assets,	Intangible	Assets,	Policy	[Policy	Text	Block]Intangible
assets,	net	Impairment	or	Disposal	of	Long-Lived	Assets,	Policy	[Policy	Text	Block]Impairment	for	long-lived	assets	Lessee,
Leases	[Policy	Text	Block]Leases	Fair	Value	Measurement,	Policy	[Policy	Text	Block]Fair	Value	Measurement	Revenue	[Policy	Text
Block]Revenue	recognition	Share-Based	Payment	Arrangement	[Policy	Text	Block]Share-based	compensation	Income	Tax,	Policy
[Policy	Text	Block]Income	Taxes	Disclosure	of	accounting	policy	for	non	controlling	interests.Non	Controlling	Interests	[Policy
Text	Block]Non-controlling	interests	Comprehensive	Income,	Policy	[Policy	Text	Block]Comprehensive	income	Earnings	Per	Share,
Policy	[Policy	Text	Block]Earnings	per	share	Segment	Reporting,	Policy	[Policy	Text	Block]Segment	reporting	New	Accounting
Pronouncements,	Policy	[Policy	Text	Block]Recently	issued	accounting	pronouncements	Tabular	disclosure	of	percentage	of
ownership	interest	in	a	subsidiary	by	parent	entity.Schedule	of	Ownership	Interests	[Table	Text	Block]Schedule	of	ownership
interests	Tabular	disclosure	of	the	net	results	of	reorganized	operations.Schedule	of	Reorganization,	Net	Results	[Table	Text
Block]Schedule	of	net	results	of	reorganized	operations	Property,	Plant	and	Equipment	[Table	Text	Block]Schedule	of	property
and	equipment,	net	Disaggregation	of	Revenue	[Table	Text	Block]Schedule	of	disaggregated	revenues	by	product	line	Schedule	of
Revenue	from	External	Customers	and	Long-Lived	Assets,	by	Geographical	Areas	[Table	Text	Block]Schedule	of	revenues	and	assets
by	geographic	location	Schedule	of	Earnings	Per	Share,	Basic	and	Diluted	[Table	Text	Block]Schedule	of	earnings	per	share
Schedule	of	Accounts,	Notes,	Loans	and	Financing	Receivable	[Table	Text	Block]Schedule	of	accounts	receivable,	net	Accounts
Receivable,	Allowance	for	Credit	Loss	[Table	Text	Block]Schedule	of	movements	of	allowance	for	doubtful	accounts	Tabular
disclosure	of	movements	of	accrued	defective	return	and	discount	accounts.Schedule	of	Movements	of	Accrued	Defective	Return	and
Discount	Accounts	[Table	Text	Block]Schedule	of	movements	of	accrued	defective	return	and	discount	accounts	Schedule	of
Inventory,	Current	[Table	Text	Block]Schedule	of	Inventories,	net	Tabular	disclosure	of	the	information	pertaining	to
prepayments	and	other	assets.Schedule	of	Prepayments	and	Other	Assets	[Table	Text	Block]Schedule	of	prepayments	and	other
assets	Lease,	Cost	[Table	Text	Block]Schedule	of	leases	Lessee,	Operating	Lease,	Liability,	Maturity	[Table	Text	Block]Schedule
of	maturities	of	operating	lease	liabilities	Schedule	of	Nonvested	Restricted	Stock	Units	Activity	[Table	Text	Block]Schedule
of	restricted	share	units	Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text	Block]Schedule	of	share	option
activities	Schedule	of	Share-Based	Payment	Award,	Stock	Options,	Valuation	Assumptions	[Table	Text	Block]Schedule	of
assumptions	used	to	value	options	granted	Share-Based	Payment	Arrangement,	Expensed	and	Capitalized,	Amount	[Table	Text
Block]Schedule	of	share-based	compensation	expense	Schedule	of	Income	before	Income	Tax,	Domestic	and	Foreign	[Table	Text
Block]Schedule	of	source	of	pre-tax	income	Schedule	of	Components	of	Income	Tax	Expense	(Benefit)	[Table	Text	Block]Schedule	of
the	components	of	income	tax	expense	Schedule	of	Effective	Income	Tax	Rate	Reconciliation	[Table	Text	Block]Schedule	of
reconciliation	of	effective	income	tax	rate	on	earnings	before	income	taxes	Schedule	of	Deferred	Tax	Assets	and	Liabilities
[Table	Text	Block]Summary	of	components	of	net	deferred	tax	assets	and	liabilities	Schedule	of	Related	Party	Transactions
[Table	Text	Block]Schedule	of	related	party	transactions	and	balances	Noncontrolling	Interest	[Table]	Legal	Entity	[Axis]
Entity	[Domain]	FGI	Industries,	Inc.	[Member]FGI	Industries,	Inc.	[Member]	FGI	Europe	Investment	Limited	[Member]FGI	Europe
Investment	Limited	[Member]	FGI	International,	Limited	[Member]FGI	International,	Limited	[Member]	Ownership	[Axis]	Ownership
[Domain]	FGI	Canada	Ltd.	[Member]FGI	Canada	Ltd.	[Member]	FGI	Germany	GmbH	&	Co.	KG	[Member]FGI	Germany	GmbH	&	Co.	KG	[Member]
FGI	China,	Ltd	[Member]FGI	China,	Ltd	[Member]	FGI	United	Kingdom	Ltd	[Member]FGI	United	Kingdom	Ltd	[Member]	FGI	Austrlasia
Pty	Ltd	[Member]FGI	Austrlasia	Pty	Ltd	[Member]	Covered	Bridge	Cabinetry	Manufacturing	Co.,	Ltd	[Member]Covered	Bridge
Cabinetry	Manufacturing	Co.,	Ltd	[Member]	Isla	Porter	LLC.Isla	Porter	LLC	[Member]	Noncontrolling	Interest	[Line	Items]
Subsidiary,	Ownership	Percentage,	ParentOwnership	percentage	(as	a	percent)	Foremost	Groups	Ltd.	[Member]Foremost	Groups	Ltd.
[Member]	Foremost	Home	Incorporated	[Member]Foremost	Home	Incorporated	[Member]	FGI	Industries	Ltd.	[Member]FGI	Industries	Ltd.



[Member]	Foremost	Kingbetter	Food	Equipment	Inc.	[Member]Foremost	Kingbetter	Food	Equipment	Inc.	[Member]	Percentage	of
outstanding	stock	expected	to	be	distributed.Percentage	of	Outstanding	Stock	Expected	to	Be	DistributedPercentage	of
outstanding	stock	expected	to	be	distributed	(as	a	percent)	Percentage	of	outstanding	stock	expected	to	be
contributed.Percentage	of	Outstanding	Stock	Expected	to	Be	ContributedPercentage	of	outstanding	stock	expected	to	be
contributed	(as	a	percent)	The	annual	fee	payable	under	the	shared	service	agreement.Shared	Service	Agreement,	Annual	Fee
PayableAnnual	fee	Shared	Service	Agreement,	Annual	Fees,	Percentage	of	Gross	Products	SalesShared	Service	Agreement,	Annual
Fees,	Percentage	of	Gross	Products	SalesAnnual	fee	percent	(as	a	percent)	Term	of	shared	service	agreement.Term	of	Shared
Service	AgreementTerm	of	shared	service	agreement	Notice	period	to	cancel	the	automatic	renewal	of	shared	service
agreement.Shared	Service	Agreement,	Notice	Period	to	Cancel	the	Automatic	Renewal	of	AgreementNotice	period	for	renewal	of
agreement	Business	Allocated	from	FGI	Industries	to	Foremost	Home,	Inc.	[Member]Business	Allocated	from	FGI	Industries	to
Foremost	Home,	Inc.	[Member]	Business	Allocated	from	Foremost	Worldwide	Co.,	Ltd.,	to	FGI	International	[Member]Business
Allocated	from	Foremost	Worldwide	Co.,	Ltd.,	to	FGI	International	[Member]	Selling	and	Distribution	Expense,	NetSelling	and
Distribution	Expense,	NetSelling	and	distribution	expenses	Cash,	Cash	Equivalents,	and	Short-Term	Investments	[Abstract]	Cash
and	Cash	Equivalents,	at	Carrying	Value	[Abstract]	Cash	and	Cash	Equivalents,	at	Carrying	ValueCash	and	cash	equivalents
Foreign	Currency	Translation	[Abstract]	Multiple	Foreign	Currency	Exchange	Rates	[Abstract]	Foreign	Currency	Exchange	Rate,
TranslationExchange	rate	on	the	balance	sheet	date	Average	foreign	exchange	rate	used	to	translate	amounts	denominated	in
functional	currency	to	reporting	currency.Average	Foreign	Currency	Exchange	Rate,	TranslationAverage	exchange	rate	Cash
Equivalents,	at	Carrying	ValueCash	equivalents	Property,	Plant	and	Equipment	[Table]Property,	Plant	and	Equipment	[Table]	Long-
Lived	Tangible	Asset	[Axis]Long-Lived	Tangible	Asset	[Axis]	Long-Lived	Tangible	Asset	[Domain]Long-Lived	Tangible	Asset
[Domain]	Building	[Member]	Leasehold	Improvements	[Member]	Machinery	and	Equipment	[Member]	Furniture	and	Fixtures	[Member]
Vehicles	[Member]	Molds	[Member]	Statistical	Measurement	[Axis]Statistical	Measurement	[Axis]	Statistical	Measurement
[Domain]Statistical	Measurement	[Domain]	Minimum	[Member]	Maximum	[Member]	Property,	Plant	and	Equipment	[Line	Items]Property,
Plant	and	Equipment	[Line	Items]	Property,	Plant	and	Equipment,	Useful	LifeUseful	life	Property,	Plant,	and	Equipment,	Useful
Life,	Term,	Description	[Extensible	Enumeration]Estimated	useful	life	Finite-Lived	Intangible	Asset,	Useful	LifeUseful	lives	of
intangible	assets	Asset	Impairment	Charges	[Abstract]	Impairment,	Long-Lived	Asset,	Held-for-UseImpairment	of	long-lived	assets
Revenues	[Abstract]	Customer	Payment	Term,	Low	End	of	RangeCustomer	Payment	Term,	Low	End	of	RangeCustomer	payment	term,	low
end	of	range	Customer	Payment	Term,	High	End	of	RangeCustomer	Payment	Term,	High	End	of	RangeCustomer	payment	term,	high	end	of
range	Disaggregation	of	Revenue	[Table]	Product	and	Service	[Axis]	Product	and	Service	[Domain]	Product	[Member]	Sanitaryware
[Member]Sanitaryware	[Member]	Bath	Furniture	[Member]Bath	Furniture	[Member]	Shower	System	[Member]Shower	System	[Member]
Kitchen	and	Bath,	Other	[Member]Others	[Member]	Disaggregation	of	Revenue	[Line	Items]	Schedule	of	Revenues	from	External
Customers	and	Long-Lived	Assets	[Table]	Geographical	[Axis]	Geographical	[Domain]	United	States	[Member]	Canada	[Member]	Europe
[Member]	Countries	Other	Than	United	States,	Canada	and	Europe	[Member]Rest	of	World	[Member]	Revenues	from	External	Customers
and	Long-Lived	Assets	[Line	Items]	Selling,	General	and	Administrative	Expense	[Abstract]	Selling,	General	and	Administrative
Expense,	Shipping	and	Handling	CostsSelling,	General	and	Administrative	Expense,	Shipping	and	Handling	CostsShipping	and
handling	expense	Income	Statement	Compensation	Expense	Items	[Abstract]	Share-Based	Payment	Arrangement,	ExpenseShare-based
compensation	expensesCompensation	cost	recognized	Income	Tax	Contingency	[Table]	Income	Tax	Contingency	[Line	Items]	Open	Tax
YearOpen	tax	year	Subsidiary,	Ownership	Percentage,	Noncontrolling	OwnerPercentage	of	non-controlling	interests	Net	Income
(Loss)	Available	to	Common	Stockholders,	Diluted	[Abstract]	Net	Income	(Loss)	Available	to	Common	Stockholders,	BasicNet	income
attributable	to	FGI	Industries	Ltd	-	basic	Net	Income	(Loss)	Available	to	Common	Stockholders,	DilutedNet	income	attributable
to	FGI	Industries	Ltd	-	diluted	Incremental	Common	Shares	Attributable	to	Dilutive	Effect	of	Call	Options	and
WarrantsPotentially	dilutive	shares	from	outstanding	options/warrants	Schedule	of	Antidilutive	Securities	Excluded	from
Computation	of	Earnings	Per	Share	[Table]	Antidilutive	Securities	[Axis]	Antidilutive	Securities,	Name	[Domain]	Antidilutive
Securities	Excluded	from	Computation	of	Earnings	Per	Share	[Line	Items]	Earnings	Per	Share,	Diluted,	Other	Disclosure
[Abstract]	Antidilutive	Securities	Excluded	from	Computation	of	Earnings	Per	Share,	AmountAntidilutive	securities	excluded	from
computation	of	earnings	per	share,	amount	Accounting	Standards	Update	and	Change	in	Accounting	Principle	[Table]	Accounting
Standards	Update	[Axis]	Accounting	Standards	Update	[Domain]	Accounting	Standards	Update	2016-13	[Member]	New	Accounting
Pronouncements	or	Change	in	Accounting	Principle	[Line	Items]	Change	in	Accounting	Principle,	Accounting	Standards	Update,
Adopted	[true	false]Change	in	Accounting	Principle,	Accounting	Standards	Update,	Adopted	Change	in	Accounting	Principle,
Accounting	Standards	Update,	Adoption	DateChange	in	Accounting	Principle,	Accounting	Standards	Update,	Adoption	Date	Accounts
Receivable,	after	Allowance	for	Credit	Loss,	Current	[Abstract]	Accounts	Receivable,	before	Allowance	for	Credit	Loss,
CurrentAccounts	receivable	Accounts	Receivable,	Allowance	for	Credit	Loss,	CurrentAllowance	for	credit	lossesEnding
balanceBeginning	balance	The	amount	as	of	the	balance	sheet	date	of	accrued	defective	return	and	discount	on	accounts
receivables,	classified	as	current.Accounts	Receivable,	Accrued	Defective	Return	and	Discount,	CurrentAccrued	defective	return
and	discountEnding	balanceBeginning	balance	Accounts	Receivable,	Allowance	for	Credit	Loss	[Roll	Forward]	Accounts	Receivable,
Allowance	for	Credit	Loss,	WriteoffWrite-off	Inventory,	Net	[Abstract]	Inventory,	Finished	Goods,	GrossFinished	product
Inventory	Valuation	ReservesReserves	for	slow-moving	inventories	SEC	Schedule,	12-09,	Valuation	and	Qualifying	Accounts
Disclosure	[Table]	SEC	Schedule,	12-09,	Valuation	Allowances	and	Reserves	Type	[Axis]	SEC	Schedule,	12-09,	Valuation	Allowances
and	Reserves	[Domain]	SEC	Schedule,	12-09,	Reserve,	Inventory	[Member]	SEC	Schedule,	12-09,	Valuation	and	Qualifying	Accounts
Disclosure	[Line	Items]	SEC	Schedule,	12-09,	Movement	in	Valuation	Allowances	and	Reserves	[Roll	Forward]	SEC	Schedule,	12-09,
Valuation	Allowances	and	Reserves,	AmountEnding	balanceBeginning	balance	SEC	Schedule,	12-09,	Valuation	Allowances	and
Reserves,	Period	Increase	(Decrease)Addition	Prepaid	Expense,	CurrentPrepayments	Other	Assets,	CurrentOthers	Property,	Plant
and	Equipment,	Net	[Abstract]	Property,	Plant	and	Equipment,	GrossSubtotalProperty,	plant	and	equipment,	gross	Accumulated
Depreciation,	Depletion	and	Amortization,	Property,	Plant,	and	EquipmentLess:	accumulated	depreciation	Depreciation,	Depletion
and	Amortization	[Abstract]	Depreciation	[Abstract]	DepreciationDepreciation	expense	Lessee,	Lease,	Description	[Table]
Counterparty	Name	[Axis]	Counterparty	Name	[Domain]	Operating	Leases,	Excluding	Sub-lease,	Land	Use	Right	[Member]Operating
Leases,	Excluding	Sub-lease,	Land	Use	Right	[Member]	Lessee,	Lease,	Description	[Line	Items]	Lessee,	Operating	Lease,	Remaining
Lease	TermLeases,	remaining	lease	terms	Schedule	of	Related	Party	Transactions,	by	Related	Party	[Table]	Related	Party
Transaction	[Axis]	Related	Party	Transaction	[Domain]	Property	Purchase	Agreement	[Member]Property	Purchase	Agreement	[Member]
Sub-lease,	Land	Use	Right	[Member]Sub-lease,	Land	Use	Right	[Member]	Related	Party	Transaction	[Line	Items]	Lessee,	Operating
Lease,	Renewal	TermLessee,	operating	lease,	renewal	term	Lessee,	Operating	Lease,	Renewal	Term,	Purchase	AmountLessee,
Operating	Lease,	Renewal	Term,	Purchase	AmountLessee,	operating	lease,	renewal	term,	purchase	amount	Lessee	Disclosure
[Abstract]	Lease,	Cost	[Abstract]	Lease,	CostTotal	lease	expenses	Assets	and	Liabilities,	Lessee	[Abstract]	Operating	Lease,
Liability	[Abstract]	Operating	Lease,	LiabilityPresent	value	of	lease	liabilitiesTotal	operating	lease	liabilities	Operating
Lease,	Weighted	Average	Remaining	Lease	TermWeighted-average	remaining	lease	term,	operating	leases	Operating	Lease,	Weighted
Average	Discount	Rate,	PercentWeighted-average	discount	rate,	operating	leases	Lessee,	Operating	Lease,	Liability,	to	be	Paid,
Rolling	Maturity	[Abstract]	Lessee,	Operating	Lease,	Liability,	Payments,	Due	Next	Rolling	12	Months2024	Lessee,	Operating
Lease,	Liability,	Payments,	Due	in	Rolling	Year	Two2025	Lessee,	Operating	Lease,	Liability,	Payments,	Due	in	Rolling	Year
Three2026	Lessee,	Operating	Lease,	Liability,	Payments,	Due	in	Rolling	Year	Four2027	Lessee,	Operating	Lease,	Liability,
Payments,	Due	in	Rolling	Year	Five2028	Lessee,	Operating	Lease,	Liability,	Payments,	Due	after	Rolling	Year	FiveThereafter
Lessee,	Operating	Lease,	Liability,	to	be	PaidTotal	lease	payments	Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Gross
Difference	[Abstract]	Lessee,	Operating	Lease,	Liability,	Undiscounted	Excess	AmountLess:	imputed	interest	Schedule	of	Short-
Term	Debt	[Table]	Mr.	Liang	Chou	Chen	[Member]Mr.	Liang	Chou	Chen	[Member]	Short-Term	Debt	[Line	Items]	Short-Term	Debt,	Type
[Axis]	Short-Term	Debt,	Type	[Domain]	Line	of	Credit	[Member]	Debt	Instrument	[Axis]	Debt	Instrument,	Name	[Domain]	Non-
discretionary	Line	of	Credit	[Member]Non-discretionary	Line	of	Credit	[Member]	Discretionary	Line	of	Credit
[Member]Discretionary	Line	of	Credit	[Member]	Revolving	Foreign	Exchange	Facility	[Member]Revolving	Foreign	Exchange	Facility
[Member]	Variable	Rate	[Axis]	Variable	Rate	[Domain]	Prime	Rate	[Member]	Secured	Overnight	Financing	Rate	(SOFR)	Overnight
Index	Swap	Rate	[Member]	Line	of	Credit	Facility,	Initiation	DateLine	of	credit	facility,	initiation	date	Line	of	Credit
Facility,	Expiration	DateLine	of	credit	facility,	expiration	date	Line	of	Credit	Facility,	Maximum	Borrowing	CapacityMaximum
borrowing	capacity	Threshold	debt	coverage	ratio	under	the	credit	facility.Line	of	Credit	Facility,	Threshold	Debt	Coverage
RatioDebt	coverage	ratio	Effective	tangible	net	worth	under	the	credit	facility.Line	of	Credit	Facility,	Tangible	Net
WorthTangible	net	worth	Line	of	Credit	Facility,	Threshold	Debt	to	Tangible	Net	Worth	RatioLine	of	Credit	Facility,	Threshold
Debt	to	Tangible	Net	Worth	RatioTangible	net	worth	ratio	Line	of	Credit	Facility,	Covenant	Compliance,	Current	RatioLine	of
Credit	Facility,	Covenant	Compliance,	Current	RatioCurrent	ratio	Debt	Instrument,	Basis	Spread	on	Variable	RateBasis	spread	(as
a	percent)	Debt	Instrument,	Interest	Rate,	Stated	PercentageInterest	rate	(as	a	percent)	Debt	Instrument,	TermDebt	instrument,
term	Line	of	Credit	Facility,	Expiration,	Notice	PeriodLine	of	Credit	Facility,	Expiration,	Notice	PeriodLine	of	credit



facility,	expiration,	notice	period	The	maximum	amount	of	shares	permitted	to	be	issued	by	an	entity's	charter	and
bylaws.Shares	Capital,	Authorized	AmountAuthorized	amount	Subsidiary	or	Equity	Method	Investee,	Sale	of	Stock	by	Subsidiary	or
Equity	Investee	[Table]	Sale	of	Stock	[Axis]	Sale	of	Stock	[Domain]	IPO	[Member]	Over-Allotment	Option	[Member]	Subsidiary,
Sale	of	Stock	[Line	Items]	Stock	Issued	During	Period,	Shares,	New	Issue,	Shares	Per	UnitStock	Issued	During	Period,	Shares,
New	Issue,	Shares	Per	UnitIssuance	of	ordinary	shares	per	unit	upon	Initial	Public	Offering	("IPO")	(in	shares)	Share
PriceShare	price	(in	dollars	per	share)	Sale	of	Stock,	Option	to	Purchase,	PeriodSale	of	Stock,	Option	to	Purchase,
PeriodUnderwriters'	option	period	Sale	of	Stock,	Number	of	Shares	IssuableSale	of	Stock,	Number	of	Shares	IssuableNumber	of
shares	issuable	(in	shares)	Proceeds	from	Issuance	Initial	Public	OfferingGross	proceeds	from	the	IPO	Class	of	Warrant	or	Right
[Table]	Class	of	Warrant	or	Right	[Axis]	Class	of	Warrant	or	Right	[Domain]	Initial	Public	Offering	Warrants	and	Option
Warrants	to	Purchase	Ordinary	Shares	[Member]Initial	Public	Offering	Warrants	and	Option	Warrants	to	Purchase	Ordinary	Shares
[Member]	Initial	Public	Offering	Warrants	to	Purchase	Ordinary	Shares	[Member]Initial	Public	Offering	Warrants	to	Purchase
Ordinary	Shares	[Member]	Initial	Public	Offering	Option	Warrants	to	Purchase	Ordinary	Shares	[Member]Initial	Public	Offering
Option	Warrants	to	Purchase	Ordinary	Shares	[Member]	Public	Offering	Warrants	to	Purchase	Ordinary	Shares	[Member]Public
Offering	Warrants	to	Purchase	Ordinary	Shares	[Member]	Class	of	Warrant	or	Right	[Line	Items]	Class	of	Warrant	or	Right,	Date
from	which	Warrants	or	Rights	ExercisableDate	from	which	warrants	exercisable	Class	of	Warrant	or	Right,	Warrants	Issued,
Percentage	of	Initial	Public	Offering	Shares	IssuedClass	of	Warrant	or	Right,	Warrants	Issued,	Percentage	of	Initial	Public
Offering	Shares	IssuedWarrants	issued,	percentage	of	IPO	shares	(as	a	percent)	Class	of	Warrant	or	Right,	Date	from	which
Warrants	or	Rights	Exercisable,	Period	from	Initial	Public	Offering	ClosingClass	of	Warrant	or	Right,	Date	from	which	Warrants
or	Rights	Exercisable,	Period	from	Initial	Public	Offering	ClosingDate	from	which	warrants	exercisable,	period	from	IPO	closing
Class	of	Warrant	or	Right,	Number	of	Securities	Called	by	Warrants	or	RightsNumber	of	shares	called	warrants	(in	shares)	Class
of	Warrant	or	Right,	Number	of	Securities	Called	by	Each	Warrant	or	RightNumber	of	shares	called	by	each	warrant	(in	shares)
Class	of	Warrant	or	Right,	Exercise	Price	of	Warrants	or	RightsExercise	price	of	warrants	(in	dollars	per	share)	Warrants	and
Rights	Outstanding,	TermTerm	of	warrants	Class	of	Warrant	or	Right,	OutstandingWarrants	outstanding	(in	shares)	Class	of
Warrant	or	Right,	ExercisedClass	of	Warrant	or	Right,	ExercisedWarrants	exercised	(in	shares)	Fair	Value	Measurement	Inputs	and
Valuation	Techniques	[Table]	Measurement	Input	Type	[Axis]	Measurement	Input	Type	[Domain]	Measurement	Input,	Share	Price
[Member]	Measurement	Input,	Risk	Free	Interest	Rate	[Member]	Measurement	Input,	Expected	Term	[Member]	Measurement	Input,
Exercise	Price	[Member]	Measurement	Input,	Price	Volatility	[Member]	Measurement	Input,	Expected	Dividend	Payment	[Member]	Fair
Value	Measurement	Inputs	and	Valuation	Techniques	[Line	Items]	Warrants	and	Rights	OutstandingWarrants,	fair	value	Warrants	and
Rights	Outstanding,	Measurement	InputWarrants	and	Rights	Outstanding,	Measurement	Input	Warrants	and	Rights	Outstanding,
Valuation	Technique	[Extensible	Enumeration]Warrants	and	Rights	Outstanding,	Valuation	Technique	Schedule	of	Share-Based
Compensation	Arrangements	by	Share-Based	Payment	Award	[Table]	Plan	Name	[Axis]	Plan	Name	[Domain]	Equity	Plan	2021
[Member]Equity	Plan	2021	[Member]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items]	Common	Stock,
Capital	Shares	Reserved	for	Future	IssuanceShares	reserved	(in	shares)	Threshold	percentage	of	annual	increase	in	shares
outstanding	immediately	preceding	calendar	year	in	the	computation	of	shares	reserved	for	issuance	under	the	share	based
payment	arrangement	plan.Share-based	Compensation	Arrangement	by	Share-based	Payment	Award,	Increase	in	Shares	Reserved	for
Issuance,	Threshold	PercentageThreshold	percentage	(as	a	percent)	Threshold	annual	increase	in	the	number	of	ordinary	shares	in
computation	of	shares	reserved	for	issuance	under	the	share	based	payment	arrangement	plan.Share-based	Compensation	Arrangement
by	Share-based	Payment	Award,	Increase	in	Shares	Reserved	for	Issuance,	Threshold	Number	of	SharesThreshold	number	of	shares
(in	shares)	Restricted	Stock	Units	(RSUs)	[Member]	Award	Date	[Axis]	Award	Date	[Domain]	Awards	Issued	27	January	2022
[Member]Awards	Issued	27	January	2022	[Member]	Awards	Issued	13	April	2022	[Member]Awards	Issued	13	April	2022	[Member]	Awards
Issued	11	May	2022	[Member]Awards	Issued	11	May	2022	[Member]	Awards	Issued	17	May	2022	[Member]Awards	Issued	17	May	2022
[Member]	Awards	Issued	23	May	2023,	Officers	[Member]Awards	Issued	23	May	2023,	Officers	[Member]	Awards	Issued	23	May	2023,
Independent	Directors	[Member]Awards	Issued	23	May	2023,	Independent	Directors	[Member]	Vesting	[Axis]	Vesting	[Domain]	Share-
Based	Payment	Arrangement,	Tranche	One	[Member]	Share-Based	Payment	Arrangement,	Tranche	Two	[Member]	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Grants	in	PeriodGranted	(in	shares)	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Maximum	Performance	Met,
Potential	AwardShare-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,
Maximum	Performance	Met,	Potential	AwardPotential	award	(in	shares)	Shares	Granted,	Value,	Share-Based	Payment	Arrangement,
before	ForfeitureFair	value	of	options	awardedFair	value	of	awards	granted	Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Equity	Instruments	Other	than	Options,	Maximum	Performance	Met,	Potential	Award,	Fair	ValueShare-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Maximum	Performance	Met,
Potential	Award,	Fair	ValuePotential	award,	fair	value	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Award
Vesting	Rights,	PercentageVesting	rights	(as	a	percent)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Award	Vesting	PeriodVesting	period	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Award	Vesting	Rights,
Successive	Equal	Monthly	InstallmentsShare-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Award	Vesting	Rights,
Successive	Equal	Monthly	InstallmentsVesting	rights,	successive	equal	monthly	installments	Share-Based	Compensation	Arrangement
by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	VestedShare-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Equity	Instruments	Other	than	Options,	VestedVested	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Nonvested,	NumberNon-vested,	ending	balance	(in	shares)Non-vested,
beginning	balance	(in	shares)Outstanding	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity
Instruments	Other	than	Options,	Vested	in	PeriodVested	(in	shares)RSU	Vested	Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Nonvested,	Number	of	Shares	[Roll	Forward]	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Forfeited	in	PeriodCanceled	(in	shares)	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Nonvested,	Weighted	Average
Grant	Date	Fair	ValueFair	value	per	share	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Equity	Instruments	Other	than	Options,	Outstanding,	Weighted	Average	Remaining	Contractual	TermsAverage	remaining
amortization	period	Awards	Issued	24	March	2022	[Member]Awards	Issued	24	March	2022	[Member]	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	GrossGranted	(in	shares)Options	issued	(in	shares)	Share-
Based	Compensation	Arrangements	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Exercise	PriceGranted
(in	dollars	per	share)Options	issued,	exercise	price	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Expiration	PeriodContractual	life	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,
Grants	in	Period,	Weighted	Average	Grant	Date	Fair	ValueWeighted	average	grant	date	fair	value,	granted	(in	dollars	per	share)
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	VestedShare-Based	Compensation	Arrangement	by
Share-Based	Payment	Award,	Options,	VestedVested	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Options,	Outstanding	[Roll	Forward]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,
NumberNumber	of	options,	end	of	period	(in	shares)Number	of	options,	beginning	of	period	(in	shares)	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Forfeitures	in	PeriodForfeited	(in	shares)	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Exercise	Price	[Abstract]	Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Exercise	PriceWeighted	average
exercise	price,	end	of	period	(in	dollars	per	share)Weighted	average	exercise	price,	beginning	of	period	(in	dollars	per	share)
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Nonvested,	Weighted	Average	Grant	Date	Fair	Value
[Abstract]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Option,	Nonvested,	Weighted	Average	Exercise
PriceWeighted	average	grant	date	fair	value,	end	of	period	(in	dollars	per	share)Weighted	average	grant	date	fair	value,
beginning	of	period	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,
Additional	Disclosures	[Abstract]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,
Weighted	Average	Remaining	Contractual	TermWeighted	average	remaining	contractual	term,	outstanding	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Remaining	Contractual	TermShare-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Remaining	Contractual
TermWeighted	average	remaining	contractual	term,	granted	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Options,	Outstanding,	Intrinsic	ValueAggregate	intrinsic	value,	outstanding	Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Vested	and	Expected	to	Vest	[Abstract]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Vested	and	Expected	to	Vest,	Exercisable,	NumberNumber	of	options,	vested	and	exercisable	(in	shares)	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Vested	and	Expected	to	Vest,	Exercisable,	Weighted
Average	Exercise	PriceWeighted	average	exercise	price,	vested	and	exercisable	(in	dollars	per	share)	Weighted-average	grant
date	fair	value	of	vested	and	expected	to	vest	exercisable	or	convertible	options.	Includes,	but	is	not	limited	to,	unvested



options	for	which	requisite	service	period	has	not	been	rendered	but	that	are	expected	to	vest	based	on	achievement	of
performance	condition,	if	forfeitures	are	recognized	when	they	occur.Share-Based	Compensation	Arrangement	By	Share-Based
Payment	Award,	Options,	Vested	And	Expected	To	Vest	Exercisable,	Weighted	Average	Grant	Date	Fair	ValueWeighted	average	grant
date	fair	value	-	vested	and	exercisable	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Vested	and	Expected	to	Vest,	Exercisable,	Weighted	Average	Remaining	Contractual	TermWeighted	average	remaining
contractual	term,	vested	and	exercisable	Shares	Granted,	Value,	Share-Based	Payment	Arrangement,	after	Forfeiture	[Abstract]
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions	and	Methodology	[Abstract]	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Risk	Free	Interest	Rate,	MinimumRisk-free
interest	rate,	minimum	(as	a	percent)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value
Assumptions,	Risk	Free	Interest	Rate,	MaximumRisk-free	interest	rate,	maximum	(as	a	percent)	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Risk	Free	Interest	RateRisk-free	interest	rate	(as	a	percent)
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Volatility	Rate,
MinimumExpected	volatility	range,	minimum	(as	a	percent)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Fair	Value	Assumptions,	Expected	Volatility	Rate,	MaximumExpected	volatility	range,	maximum	(as	a	percent)	Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Volatility	RateExpected	volatility
range	(as	a	percent)	Share-Based	Payment	Arrangement,	Expensed	and	Capitalized,	Amount	[Table]	Income	Statement	Location	[Axis]
Income	Statement	Location	[Domain]	Selling	and	Marketing	Expense	[Member]	General	and	Administrative	Expense	[Member]	Share-
Based	Payment	Arrangement,	Expensed	and	Capitalized,	Amount	[Line	Items]	Share-Based	Payment	Arrangement,	Expensed	and
Capitalized,	Amount	[Abstract]	Share-Based	Payment	Arrangement,	Disclosure	[Abstract]	Share-Based	Payment	Arrangement,
Additional	Disclosure	[Abstract]	Share-Based	Payment	Arrangement,	Nonvested	Award,	Cost	Not	yet	Recognized,	Amount	[Abstract]
Share-Based	Payment	Arrangement,	Nonvested	Award,	Cost	Not	yet	Recognized,	AmountUnrecognized	employee	share-based	compensation
expense	Share-Based	Payment	Arrangement,	Nonvested	Award,	Cost	Not	yet	Recognized,	Period	for	RecognitionUnrecognized	employee
share-based	compensation	expense	related	to	unvested	awards,	weighted-average	period	for	recognition	Income	(Loss)	from
Continuing	Operations	before	Equity	Method	Investments,	Income	Taxes,	Noncontrolling	Interest	[Abstract]	Income	(Loss)	from
Continuing	Operations	before	Income	Taxes,	DomesticUnited	States	Income	(Loss)	from	Continuing	Operations	before	Income	Taxes,
ForeignOutside	United	States	Current	Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract]	Current	Federal	Tax	Expense
(Benefit)Federal	Current	State	and	Local	Tax	Expense	(Benefit)State	Current	Foreign	Tax	Expense	(Benefit)Foreign	Deferred
Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract]	Deferred	Federal	Income	Tax	Expense	(Benefit)Federal	Deferred
State	and	Local	Income	Tax	Expense	(Benefit)State	Deferred	Foreign	Income	Tax	Expense	(Benefit)Foreign	Effective	Income	Tax
Rate	Reconciliation,	Percent	[Abstract]	Effective	Income	Tax	Rate	Reconciliation,	at	Federal	Statutory	Income	Tax	Rate,
PercentFederal	statutory	rate	(as	a	percent)	Effective	Income	Tax	Rate	Reconciliation,	State	and	Local	Income	Taxes,
PercentState	and	local	income	taxes,	net	of	federal	benefit	(as	a	percent)	Effective	Income	Tax	Rate	Reconciliation,	Foreign
Income	Tax	Rate	Differential,	PercentForeign	operations	(as	a	percent)	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible
Expense,	PercentPermanent	items	(as	a	percent)	Effective	Income	Tax	Rate	Reconciliation,	Deferred	Rate	Changes,
PercentEffective	Income	Tax	Rate	Reconciliation,	Deferred	Rate	Changes,	PercentDeferred	adjustments	(as	a	percent)	Effective
Income	Tax	Rate	Reconciliation,	Other	Adjustments,	PercentOthers	(as	a	percent)	Effective	Income	Tax	Rate	Reconciliation,
PercentEffective	tax	rate	(as	a	percent)	Components	of	Deferred	Tax	Assets	and	Liabilities	[Abstract]	Components	of	Deferred
Tax	Assets	[Abstract]	Deferred	Tax	Asset,	Tax	Deferred	Expense,	Reserve	and	Accrual,	Accounts	Receivable,	Allowance	for	Credit
LossAllowance	for	credit	losses	Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	OtherOther	reserve	Deferred
Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	Accrued	LiabilitiesAccrued	expenses	Amount	before	allocation	of
valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	lease	liability.Deferred	Tax
Assets,	Lease	LiabilityLease	liability	Deferred	Tax	Assets,	Charitable	Contribution	CarryforwardsCharitable	contributions
Deferred	Tax	Asset,	Interest	CarryforwardBusiness	interest	limitation	Deferred	Tax	Assets,	Operating	Loss	Carryforwards,
DomesticNet	operating	loss	-	federal	Deferred	Tax	Assets,	Operating	Loss	Carryforwards,	State	and	LocalNet	operating	loss	-
state	Deferred	Tax	Assets,	OtherOther	Deferred	Tax	Assets,	GrossTotal	deferred	tax	assets	Deferred	Tax	Assets,	Net	of	Valuation
AllowanceNet	deferred	tax	assets	Components	of	Deferred	Tax	Liabilities	[Abstract]	Deferred	Tax	Liabilities,	Property,	Plant
and	EquipmentFixed	assets	Deferred	Tax	Liabilities,	Intangible	Assets,	NetDeferred	Tax	Liabilities,	Intangible	Assets,
NetIntangibles	Deferred	Tax	Liabilities,	GrossTotal	deferred	tax	liabilities	Deferred	Tax	Assets,	NetDeferred	tax	assets,	net
of	deferred	tax	liabilities	Operating	Loss	Carryforwards	[Table]	Income	Tax	Authority	[Axis]	Income	Tax	Authority	[Domain]
Domestic	Tax	Authority	[Member]	State	and	Local	Jurisdiction	[Member]	Operating	Loss	Carryforwards	[Line	Items]	Operating	Loss
CarryforwardsNet	operating	loss	carryforwards	Operating	Loss	Carryforwards,	Subject	to	Expiration,	PeriodOperating	Loss
Carryforwards,	Subject	to	Expiration,	PeriodNet	operating	loss	carryforwards,	subject	to	expiration,	period	Income	Tax
Uncertainties	[Abstract]	Unrecognized	Tax	BenefitsUnrecognized	tax	benefits	Significant	Change	in	Unrecognized	Tax	Benefits	is
Reasonably	Possible,	Amount	of	Unrecorded	BenefitSignificant	change	in	unrecognized	tax	benefits	is	reasonably	possible,	amount
of	unrecorded	benefit	Affiliated	Entity	[Member]	Rizhao	Foremost	Woodwork	Manufacturing	Company,	Limited	[Member]Rizhao
Foremost	Woodwork	Manufacturing	Company,	Limited	[Member]	Focal	Capital	Holding	Limited	[Member]Focal	Capital	Holding	Limited
[Member]	Foremost	Worldwide	Company,	Limited	[Member]Foremost	Worldwide	Company,	Limited	[Member]	F.P.Z	FURNITURE	(CAMBODIA)
CO.,	LTD	[Member]F.P.Z	FURNITURE	(CAMBODIA)	CO.,	LTD	[Member]	Foremost	Australasia	Pty	Ltd	[Member]Foremost	Australasia	Pty	Ltd
[Member]	Related	Party	Transaction,	Purchases	from	Related	PartyPurchase	from	a	related	party	RevenuesRevenues	Due	from	Related
Parties,	Current,	PrepaymentsDue	from	Related	Parties,	Current,	PrepaymentsPrepayments	-	related	parties	Shared	Services
Agreement	and	Miscellaneous	Expenses,	Provide	Services	[Member]Shared	Services	Agreement	and	Miscellaneous	Expenses,	Provide
Services	[Member]	Shared	Services	Agreement	and	Miscellaneous	Expenses,	Receive	Services	[Member]Shared	Services	Agreement	and
Miscellaneous	Expenses,	Receive	Services	[Member]	Related	Party	Transaction,	Amounts	of	TransactionRelated	party	transaction,
amounts	of	transaction	Other	ReceivablesOther	receivables	Other	LiabilitiesOther	liabilities	Lessee,	Operating	Lease,	Term	of
ContractLessee,	operating	lease,	term	of	contract	Adjustments	to	Additional	Paid	in	Capital,	Long-lived	Asset	Acquisition	from
AffiliateAdjustments	to	Additional	Paid	in	Capital,	Long-lived	Asset	Acquisition	from	AffiliateExcess	payment	over	carrying
value	Concentration	Risk	[Table]	TAIWAN	European	Union	[Member]	CAMBODIA	Concentration	Risk	[Line	Items]	Cash,	Insured	and
Uninsured	[Abstract]	Cash,	Canadian	Deposit	Insurance	Corporation	Insured	AmountCash,	Canadian	Deposit	Insurance	Corporation
Insured	AmountCash,	Canadian	Deposit	Insurance	Corporation	insured	amount	Cash,	Amount	Uninsured	by	Canadian	Deposit	Insurance
CorporationCash,	Amount	Uninsured	by	Canadian	Deposit	Insurance	CorporationCash,	amount	uninsured	by	Canadian	Deposit	Insurance
Corporation	Cash,	Taiwan	Central	Deposit	Insurance	Corporation	Insured	AmountCash,	Taiwan	Central	Deposit	Insurance	Corporation
Insured	AmountCash,	Taiwan	Central	Deposit	Insurance	Corporation	insured	amount	Cash,	Amount	Uninsured	by	Taiwan	Central
Deposit	Insurance	CorporationCash,	Amount	Uninsured	by	Taiwan	Central	Deposit	Insurance	CorporationCash,	amount	uninsured	by
Taiwan	Central	Deposit	Insurance	Corporation	Cash,	European	Banking	Authority	Insured	AmountCash,	European	Banking	Authority
Insured	AmountCash,	European	Banking	Authority	insured	amount	Cash,	Amount	Uninsured	by	European	Banking	AuthorityCash,	Amount
Uninsured	by	European	Banking	AuthorityCash,	amount	uninsured	by	European	Banking	Authority	Cash,	Amount	Uninsured	by	Kingdom
of	Cambodia	RegulationCash,	Amount	Uninsured	by	Kingdom	of	Cambodia	RegulationCash,	amount	uninsured	by	Kingdom	of	Cambodia
regulation	Cash,	Bank	Accounts	at	Financial	Institutions,	NumberCash,	Bank	Accounts	at	Financial	Institutions,	NumberCash,	bank
accounts	at	financial	institutions,	number	Concentration	Risk	Benchmark	[Axis]	Concentration	Risk	Benchmark	[Domain]	Revenue
Benchmark	[Member]	Revenue	from	Contract	with	Customer	Benchmark	[Member]	Accounts	Receivable	[Member]	Concentration	Risk	Type
[Axis]	Concentration	Risk	Type	[Domain]	Customer	Concentration	Risk	[Member]	Customer	[Axis]	Customer	[Domain]	Largest	Customer
[Member]Largest	Customer	[Member]	Customer,	Second	Largest	[Member]Customer,	Second	Largest	[Member]	Customer,	Third	Largest
[Member]Customer,	Third	Largest	[Member]	Customer,	Fourth	Largest	[Member]Customer,	Fourth	Largest	[Member]	Concentration	Risk,
PercentageConcentration	risk	(as	a	percent)	Cost	of	Goods	and	Service	Benchmark	[Member]	Accounts	Payable	[Member]	Supplier
Concentration	Risk	[Member]	Supplier	[Axis]	Supplier	[Domain]	Tangshan	Huida	Ceramic	Group	Co.,	Ltd	[Member]Tangshan	Huida
Ceramic	Group	Co.,	Ltd	[Member]	Segment	Reporting,	Disclosure	of	Entity's	Reportable	Segments	[Abstract]	Number	of	Reportable
SegmentsNumber	of	reportable	segment	Subsequent	Event	[Table]	Subsequent	Event	Type	[Axis]	Subsequent	Event	Type	[Domain]
Subsequent	Event	[Member]	Omnibus	Credit	Line	[Member]Omnibus	Credit	Line	[Member]	Base	Rate	[Member]	Subsequent	Event	[Line
Items]	Line	of	Credit	Facility,	Maximum	Borrowing	Capacity,	Borrowing	Limit,	Percentage	of	Export	Open	Account	Trade
ReceivablesLine	of	Credit	Facility,	Maximum	Borrowing	Capacity,	Borrowing	Limit,	Percentage	of	Export	Open	Account	Trade
ReceivablesBorrowing	limit,	percentage	of	export	"open	account"	trade	receivables	(as	a	percent)	Awards	Issued	20	March	2024
[Member]Awards	Issued	20	March	2024	[Member]	EX-101.PRE	57	fgi-20231231_pre.xml	EX-101.PRE	XML	59	R1.htm	IDEA:	XBRL	DOCUMENT
Document	and	Entity	Information	-	USD	($)12	Months	Ended
Dec.	31,	2023
Mar.	20,	2024
Jun.	30,	2023



Jun.	30,	2023
Document	Information	[Line	Items]			Document	Type10-K		Document	Annual	Reporttrue		Document	Period	End	DateDec.	31,	2023		
Document	Transition	Reportfalse		Entity	File	Number001-41207		Entity	Registrant	NameFGI	Industries	Ltd.		Entity	Incorporation,
State	or	Country	CodeE9		Entity	Tax	Identification	Number98-1603252		Entity	Address	State	Or	ProvinceNJ		Entity	Address,
Address	Line	One906	Murray	Road		Entity	Address,	City	or	TownEast	Hanover		Entity	Address,	Postal	Zip	Code07936		City	Area	Code
973		Local	Phone	Number428-0400		Entity	Well-known	Seasoned	IssuerNo		Entity	Voluntary	FilersNo		Entity	Current	Reporting
StatusYes		Entity	Interactive	Data	CurrentYes		Entity	Filer	CategoryNon-accelerated	Filer		Entity	Small	Businesstrue		Entity
Emerging	Growth	Companytrue		Entity	Ex	Transition	Periodfalse		ICFR	Auditor	Attestation	Flagfalse		Document	Financial	Statement
Error	Correction	Flagfalse		Entity	Shell	Companyfalse		Entity	Public	Float		$	4,407,360Entity	Common	Stock,	Shares	Outstanding	
9,547,607	Entity	Central	Index	Key0001864943		Current	Fiscal	Year	End	Date--12-31		Document	Fiscal	Year	Focus2023		Document
Fiscal	Period	FocusFY		Amendment	Flagfalse		Auditor	NameMarcum	llp		Auditor	LocationMelville,	NY		Auditor	Firm	ID688		Common
Stock	[Member]			Document	Information	[Line	Items]			Title	of	12(b)	SecurityOrdinary	Shares,	$0.0001	par	value		Entity	Listing,
Par	Value	Per	Share$	0.0001		Trading	SymbolFGI		Security	Exchange	NameNASDAQ		Warrant	[Member]			Document	Information	[Line
Items]			Title	of	12(b)	SecurityWarrants	to	purchase	Ordinary	Shares,	$0.0001	par	value		Trading	SymbolFGIWW		Security	Exchange
NameNASDAQ			X
-	Definition

Boolean	flag	that	is	true	when	the	XBRL	content	amends	previously-filed	or	accepted	submission.

+	References

No	definition	available.

+	Details
Name:dei_AmendmentFlag	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

PCAOB	issued	Audit	Firm	Identifier

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section	310Reference	2:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-Subsection	fReference	3:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240	-Subsection	f

+	Details
Name:dei_AuditorFirmId	Namespace	Prefix:dei_	Data	Type:dei:nonemptySequenceNumberItemType	Balance	Type:na	Period	Type:duration

X
-	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section	310Reference	2:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-Subsection	fReference	3:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240	-Subsection	f

+	Details
Name:dei_AuditorLocation	Namespace	Prefix:dei_	Data	Type:dei:internationalNameItemType	Balance	Type:na	Period	Type:duration

X
-	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section	310Reference	2:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-Subsection	fReference	3:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240	-Subsection	f



+	Details
Name:dei_AuditorName	Namespace	Prefix:dei_	Data	Type:dei:internationalNameItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Area	code	of	city

+	References

No	definition	available.

+	Details
Name:dei_CityAreaCode	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

End	date	of	current	fiscal	year	in	the	format	--MM-DD.

+	References

No	definition	available.

+	Details
Name:dei_CurrentFiscalYearEndDate	Namespace	Prefix:dei_	Data	Type:xbrli:gMonthDayItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Boolean	flag	that	is	true	only	for	a	form	used	as	an	annual	report.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section	310Reference	2:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-Subsection	fReference	3:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240	-Subsection	f

+	Details
Name:dei_DocumentAnnualReport	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Indicates	whether	any	of	the	financial	statement	period	in	the	filing	include	a	restatement	due	to	error	correction.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Regulation	S-K	-Number	229	-Section	402	-
Subsection	wReference	2:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section
310Reference	3:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-
Subsection	fReference	4:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240
-Subsection	f



+	Details
Name:dei_DocumentFinStmtErrorCorrectionFlag	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Fiscal	period	values	are	FY,	Q1,	Q2,	and	Q3.	1st,	2nd	and	3rd	quarter	10-Q	or	10-QT	statements	have	value	Q1,	Q2,	and	Q3
respectively,	with	10-K,	10-KT	or	other	fiscal	year	statements	having	FY.

+	References

No	definition	available.

+	Details
Name:dei_DocumentFiscalPeriodFocus	Namespace	Prefix:dei_	Data	Type:dei:fiscalPeriodItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

This	is	focus	fiscal	year	of	the	document	report	in	YYYY	format.	For	a	2006	annual	report,	which	may	also	provide	financial
information	from	prior	periods,	fiscal	2006	should	be	given	as	the	fiscal	year	focus.	Example:	2006.

+	References

No	definition	available.

+	Details
Name:dei_DocumentFiscalYearFocus	Namespace	Prefix:dei_	Data	Type:xbrli:gYearItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information
associated	with	domain	members	defined	in	one	or	many	axes	to	the	table.

+	References

No	definition	available.

+	Details
Name:dei_DocumentInformationLineItems	Namespace	Prefix:dei_	Data	Type:xbrli:stringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

For	the	EDGAR	submission	types	of	Form	8-K:	the	date	of	the	report,	the	date	of	the	earliest	event	reported;	for	the	EDGAR
submission	types	of	Form	N-1A:	the	filing	date;	for	all	other	submission	types:	the	end	of	the	reporting	or	transition	period.
The	format	of	the	date	is	YYYY-MM-DD.

+	References

No	definition	available.

+	Details
Name:dei_DocumentPeriodEndDate	Namespace	Prefix:dei_	Data	Type:xbrli:dateItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Boolean	flag	that	is	true	only	for	a	form	used	as	a	transition	report.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Forms	10-K,	10-Q,	20-F	-Number	240	-Section	13
-Subsection	a-1

+	Details
Name:dei_DocumentTransitionReport	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

The	type	of	document	being	provided	(such	as	10-K,	10-Q,	485BPOS,	etc).	The	document	type	is	limited	to	the	same	value	as	the
supporting	SEC	submission	type,	or	the	word	'Other'.

+	References

No	definition	available.



+	Details
Name:dei_DocumentType	Namespace	Prefix:dei_	Data	Type:dei:submissionTypeItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Address	Line	1	such	as	Attn,	Building	Name,	Street	Name

+	References

No	definition	available.

+	Details
Name:dei_EntityAddressAddressLine1	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Name	of	the	City	or	Town

+	References

No	definition	available.

+	Details
Name:dei_EntityAddressCityOrTown	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Code	for	the	postal	or	zip	code

+	References

No	definition	available.

+	Details
Name:dei_EntityAddressPostalZipCode	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Name	of	the	state	or	province.

+	References

No	definition	available.

+	Details
Name:dei_EntityAddressStateOrProvince	Namespace	Prefix:dei_	Data	Type:dei:stateOrProvinceItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

A	unique	10-digit	SEC-issued	value	to	identify	entities	that	have	filed	disclosures	with	the	SEC.	It	is	commonly	abbreviated	as
CIK.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntityCentralIndexKey	Namespace	Prefix:dei_	Data	Type:dei:centralIndexKeyItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Indicate	number	of	shares	or	other	units	outstanding	of	each	of	registrant's	classes	of	capital	or	common	stock	or	other
ownership	interests,	if	and	as	stated	on	cover	of	related	periodic	report.	Where	multiple	classes	or	units	exist	define	each
class/interest	by	adding	class	of	stock	items	such	as	Common	Class	A	[Member],	Common	Class	B	[Member]	or	Partnership	Interest
[Member]	onto	the	Instrument	[Domain]	of	the	Entity	Listings,	Instrument.

+	References

No	definition	available.

+	Details
Name:dei_EntityCommonStockSharesOutstanding	Namespace	Prefix:dei_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period	Type:
instant

X
-	Definition

Indicate	'Yes'	or	'No'	whether	registrants	(1)	have	filed	all	reports	required	to	be	filed	by	Section	13	or	15(d)	of	the
Securities	Exchange	Act	of	1934	during	the	preceding	12	months	(or	for	such	shorter	period	that	registrants	were	required	to
file	such	reports),	and	(2)	have	been	subject	to	such	filing	requirements	for	the	past	90	days.	This	information	should	be
based	on	the	registrant's	current	or	most	recent	filing	containing	the	related	disclosure.

+	References

No	definition	available.



+	Details
Name:dei_EntityCurrentReportingStatus	Namespace	Prefix:dei_	Data	Type:dei:yesNoItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Indicate	if	registrant	meets	the	emerging	growth	company	criteria.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntityEmergingGrowthCompany	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Indicate	if	an	emerging	growth	company	has	elected	not	to	use	the	extended	transition	period	for	complying	with	any	new	or
revised	financial	accounting	standards.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Securities	Act	-Number	7A	-Section	B	-
Subsection	2

+	Details
Name:dei_EntityExTransitionPeriod	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Commission	file	number.	The	field	allows	up	to	17	characters.	The	prefix	may	contain	1-3	digits,	the	sequence	number	may
contain	1-8	digits,	the	optional	suffix	may	contain	1-4	characters,	and	the	fields	are	separated	with	a	hyphen.

+	References

No	definition	available.

+	Details
Name:dei_EntityFileNumber	Namespace	Prefix:dei_	Data	Type:dei:fileNumberItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Indicate	whether	the	registrant	is	one	of	the	following:	Large	Accelerated	Filer,	Accelerated	Filer,	Non-accelerated	Filer.
Definitions	of	these	categories	are	stated	in	Rule	12b-2	of	the	Exchange	Act.	This	information	should	be	based	on	the
registrant's	current	or	most	recent	filing	containing	the	related	disclosure.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntityFilerCategory	Namespace	Prefix:dei_	Data	Type:dei:filerCategoryItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Two-character	EDGAR	code	representing	the	state	or	country	of	incorporation.

+	References

No	definition	available.

+	Details
Name:dei_EntityIncorporationStateCountryCode	Namespace	Prefix:dei_	Data	Type:dei:edgarStateCountryItemType	Balance	Type:na
Period	Type:duration

X
-	Definition

Boolean	flag	that	is	true	when	the	registrant	has	submitted	electronically	every	Interactive	Data	File	required	to	be	submitted
pursuant	to	Rule	405	of	Regulation	S-T	during	the	preceding	12	months	(or	for	such	shorter	period	that	the	registrant	was
required	to	submit	such	files).

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Regulation	S-T	-Number	232	-Section	405



+	Details
Name:dei_EntityInteractiveDataCurrent	Namespace	Prefix:dei_	Data	Type:dei:yesNoItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

The	par	value	per	share	of	security	quoted	in	same	currency	as	Trading	currency.	Example:	'0.01'.

+	References

No	definition	available.

+	Details
Name:dei_EntityListingParValuePerShare	Namespace	Prefix:dei_	Data	Type:dtr-types:perShareItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

The	aggregate	market	value	of	the	voting	and	non-voting	common	equity	held	by	non-affiliates	computed	by	reference	to	the	price
at	which	the	common	equity	was	last	sold,	or	the	average	bid	and	asked	price	of	such	common	equity,	as	of	the	last	business	day
of	the	registrant's	most	recently	completed	second	fiscal	quarter.

+	References

No	definition	available.

+	Details
Name:dei_EntityPublicFloat	Namespace	Prefix:dei_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:instant

X
-	Definition

The	exact	name	of	the	entity	filing	the	report	as	specified	in	its	charter,	which	is	required	by	forms	filed	with	the	SEC.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntityRegistrantName	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Boolean	flag	that	is	true	when	the	registrant	is	a	shell	company	as	defined	in	Rule	12b-2	of	the	Exchange	Act.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntityShellCompany	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Indicates	that	the	company	is	a	Smaller	Reporting	Company	(SRC).

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2

+	Details
Name:dei_EntitySmallBusiness	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

The	Tax	Identification	Number	(TIN),	also	known	as	an	Employer	Identification	Number	(EIN),	is	a	unique	9-digit	value	assigned
by	the	IRS.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b-2



+	Details
Name:dei_EntityTaxIdentificationNumber	Namespace	Prefix:dei_	Data	Type:dei:employerIdItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Indicate	'Yes'	or	'No'	if	the	registrant	is	not	required	to	file	reports	pursuant	to	Section	13	or	Section	15(d)	of	the	Act.

+	References

No	definition	available.

+	Details
Name:dei_EntityVoluntaryFilers	Namespace	Prefix:dei_	Data	Type:dei:yesNoItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Indicate	'Yes'	or	'No'	if	the	registrant	is	a	well-known	seasoned	issuer,	as	defined	in	Rule	405	of	the	Securities	Act.	Is	used
on	Form	Type:	10-K,	10-Q,	8-K,	20-F,	6-K,	10-K/A,	10-Q/A,	20-F/A,	6-K/A,	N-CSR,	N-Q,	N-1A.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Securities	Act	-Number	230	-Section	405

+	Details
Name:dei_EntityWellKnownSeasonedIssuer	Namespace	Prefix:dei_	Data	Type:dei:yesNoItemType	Balance	Type:na	Period	Type:duration

X
-	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	10-K	-Number	249	-Section	310Reference	2:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	20-F	-Number	249	-Section	220	-Subsection	fReference	3:
http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Form	40-F	-Number	249	-Section	240	-Subsection	f

+	Details
Name:dei_IcfrAuditorAttestationFlag	Namespace	Prefix:dei_	Data	Type:xbrli:booleanItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Local	phone	number	for	entity.

+	References

No	definition	available.

+	Details
Name:dei_LocalPhoneNumber	Namespace	Prefix:dei_	Data	Type:xbrli:normalizedStringItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Title	of	a	12(b)	registered	security.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	b

+	Details
Name:dei_Security12bTitle	Namespace	Prefix:dei_	Data	Type:dei:securityTitleItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Name	of	the	Exchange	on	which	a	security	is	registered.



Name	of	the	Exchange	on	which	a	security	is	registered.

+	References

Reference	1:	http://www.xbrl.org/2003/role/presentationRef	-Publisher	SEC	-Name	Exchange	Act	-Number	240	-Section	12	-
Subsection	d1-1

+	Details
Name:dei_SecurityExchangeName	Namespace	Prefix:dei_	Data	Type:dei:edgarExchangeCodeItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Trading	symbol	of	an	instrument	as	listed	on	an	exchange.

+	References

No	definition	available.

+	Details
Name:dei_TradingSymbol	Namespace	Prefix:dei_	Data	Type:dei:tradingSymbolItemType	Balance	Type:na	Period	Type:duration

X
-	Details
Name:us-gaap_StatementClassOfStockAxis=us-gaap_CommonStockMember	Namespace	Prefix:	Data	Type:na	Balance	Type:	Period	Type:X
-	Details
Name:us-gaap_StatementClassOfStockAxis=us-gaap_WarrantMember	Namespace	Prefix:	Data	Type:na	Balance	Type:	Period	Type:	XML	60
R2.htm	IDEA:	XBRL	DOCUMENT
CONSOLIDATED	BALANCE	SHEETS	-	USD	($)Dec.	31,	2023Dec.	31,	2022CURRENT	ASSETS		Cash$	7,777,241$	10,067,428Accounts	receivable,
net16,195,54314,295,859Inventories,	net9,923,85213,292,591Prepayments	and	other	current	assets4,617,7512,588,081Prepayments	and
other	receivables	-	related	parties$	7,600,283$	5,643,649Other	Receivable,	after	Allowance	for	Credit	Loss,	Current,	Related
Party,	TypeRelated	Party	[Member]Related	Party	[Member]Total	current	assets$	46,114,670$	45,887,608PROPERTY	AND	EQUIPMENT,	NET
1,910,4911,269,971OTHER	ASSETS		Intangible	assets102,227	Operating	lease	right-of-use	assets,	net15,203,5769,815,572Deferred
tax	assets,	net1,168,8331,265,539Other	noncurrent	assets1,245,1332,128,240Total	other	assets17,719,76913,209,351Total	assets
65,744,93060,366,930CURRENT	LIABILITIES		Short-term	loans6,959,1759,795,052Income	tax	payable189,11933,350Operating	lease
liabilities	-	current1,595,9981,543,031Accrued	expenses	and	other	current	liabilities4,039,4993,580,359Total	current
liabilities28,043,70629,775,203OTHER	LIABILITIES		Operating	lease	liabilities	-	noncurrent13,674,4527,847,317Total	liabilities
41,718,15837,622,520COMMITMENTS	AND	CONTINGENCIESSHAREHOLDERS'	EQUITY		Preference	Shares	($0.0001	par	value,	10,000,000	shares
authorized,	no	shares	issued	and	outstanding	as	of	December	31,	2023	and	December	31,	2022)Ordinary	shares	($0.0001	par	value,
200,000,000	shares	authorized,	9,547,607	and	9,500,000	shares	issued	and	outstanding	as	of	December	31,	2023	and	December	31,
2022,	respectively)955950Additional	paid-in	capital20,877,83220,459,859Retained	earnings4,413,5243,679,920Accumulated	other
comprehensive	loss(1,111,499)(1,396,319)FGI	Industries	Ltd.	shareholders'	equity24,180,81222,744,410Non-controlling	interests
(154,040)	Total	shareholders'	equity24,026,77222,744,410Total	liabilities	and	shareholders'	equity65,744,93060,366,930
Nonrelated	Party	[Member]		CURRENT	LIABILITIES		Accounts	payable14,524,60714,718,969Related	Party	[Member]		CURRENT	LIABILITIES
		Accounts	payable$	735,308$	104,442X
-	Definition

It	represents	the	amount	of	accrued	expenses	and	other	current	liabilities	which	has	due	within	one	year	or	within	the	normal
operating	cycle	if	longer.

+	References

No	definition	available.

+	Details
Name:fgi_AccruedExpensesAndOtherCurrentLiabilities	Namespace	Prefix:fgi_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit
Period	Type:instant

X
-	Definition

Carrying	value	as	of	the	balance	sheet	date	of	liabilities	incurred	(and	for	which	invoices	have	typically	been	received)	and
payable	to	vendors	for	goods	and	services	received	that	are	used	in	an	entity's	business.	Used	to	reflect	the	current	portion
of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer).

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:	http://fasb.org/us-
gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Topic	210	-SubTopic	10	-Section	S99	-Paragraph	1	-Subparagraph
(SX	210.5-02.19(a))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details



Name:us-gaap_AccountsPayableCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:
instant

X
-	Definition

Amount,	after	allowance	for	credit	loss,	of	right	to	consideration	from	customer	for	product	sold	and	service	rendered	in
normal	course	of	business,	classified	as	current.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	310	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	2	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481990/310-10-45-2Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	310	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	9	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481990/310-10-45-9

+	Details
Name:us-gaap_AccountsReceivableNetCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period
Type:instant

X
-	Definition

Carrying	amount	as	of	the	balance	sheet	date	of	the	unpaid	sum	of	the	known	and	estimated	amounts	payable	to	satisfy	all
currently	due	domestic	and	foreign	income	tax	obligations.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(20))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	942	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-03(15)(1))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479853/942-
210-S99-1

+	Details
Name:us-gaap_AccruedIncomeTaxesCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period
Type:instant

X
-	Definition

Amount,	after	tax,	of	accumulated	increase	(decrease)	in	equity	from	transaction	and	other	event	and	circumstance	from	nonowner
source.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Topic	220	-SubTopic	10	-
Section	45	-Paragraph	14A	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482790/220-10-45-14AReference	2:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	220	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	11	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482790/220-10-45-11Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	40	-Name	Accounting	Standards	Codification	-Section	65	-
Paragraph	2	-Subparagraph	(g)(2)(ii)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480016/944-40-65-2Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	40	-Name	Accounting	Standards	Codification	-Section	65	-
Paragraph	2	-Subparagraph	(h)(2)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480016/944-40-65-2Reference	5:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(30)(a)(4))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-
1Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-03(a)(23)(a)(3))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147479440/944-210-S99-1Reference	7:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting
Standards	Codification	-Topic	220	-SubTopic	10	-Section	45	-Paragraph	14	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147482790/220-10-45-14



+	Details
Name:us-gaap_AccumulatedOtherComprehensiveIncomeLossNetOfTax	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance
Type:credit	Period	Type:instant

X
-	Definition

Value	received	from	shareholders	in	common	stock-related	transactions	that	are	in	excess	of	par	value	or	stated	value	and
amounts	received	from	other	stock-related	transactions.	Includes	only	common	stock	transactions	(excludes	preferred	stock
transactions).	May	be	called	contributed	capital,	capital	in	excess	of	par,	capital	surplus,	or	paid-in	capital.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(30)(a)(1))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_AdditionalPaidInCapitalCommonStock	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit
Period	Type:instant

X
-	Definition



Sum	of	the	carrying	amounts	as	of	the	balance	sheet	date	of	all	assets	that	are	recognized.	Assets	are	probable	future	economic
benefits	obtained	or	controlled	by	an	entity	as	a	result	of	past	transactions	or	events.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(bb)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference
2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	25	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481231/810-10-45-25Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480678/235-10-S99-
1Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	5:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	6:
http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph
10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	7:
http://www.xbrl.org/2003/role/exampleRef	-Topic	946	-SubTopic	830	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	12	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480167/946-830-55-12Reference	8:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(12))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	280	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	22	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482810/280-10-50-22Reference	10:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.6-04(8))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-S99-1Reference
11:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(18))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1Reference
12:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(i))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1AReference	13:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(ii))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	14:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	15:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1AReference	16:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iv))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	17:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(5))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	18:	http://www.xbrl.org/2003/role/disclosureRef	-
Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(i))
-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	19:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1BReference	20:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(B))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	21:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iv))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	22:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1BReference	23:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	50	-Paragraph	7	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481404/852-10-50-7Reference
24:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	280	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	30	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482810/280-10-50-30Reference	25:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	280	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	32	-Subparagraph	(d)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482810/280-10-50-32Reference	26:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	942	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.9-03(11))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479853/942-210-S99-1







+	Details
Name:us-gaap_Assets	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period	Type:instant

X
-	Definition

Sum	of	the	carrying	amounts	as	of	the	balance	sheet	date	of	all	assets	that	are	expected	to	be	realized	in	cash,	sold,	or
consumed	within	one	year	(or	the	normal	operating	cycle,	if	longer).	Assets	are	probable	future	economic	benefits	obtained	or
controlled	by	an	entity	as	a	result	of	past	transactions	or	events.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(bb)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference
2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	25	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481231/810-10-45-25Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480678/235-10-S99-
1Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	5:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	6:
http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph
10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	7:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	1	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483467/210-10-45-1Reference	8:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(9))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1Reference
9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(i))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1AReference	10:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(ii))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	11:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	12:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1AReference	13:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iv))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	14:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(5))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	15:	http://www.xbrl.org/2003/role/disclosureRef	-
Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(i))
-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	16:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1BReference	17:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(B))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	18:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iv))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	19:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1BReference	20:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	50	-Paragraph	7	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481404/852-10-50-7





+	Details



Name:us-gaap_AssetsCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period	Type:instant
X

-	References

No	definition	available.

+	Details
Name:us-gaap_AssetsCurrentAbstract	Namespace	Prefix:us-gaap_	Data	Type:xbrli:stringItemType	Balance	Type:na	Period	Type:
duration

X
-	Definition

Sum	of	the	carrying	amounts	as	of	the	balance	sheet	date	of	all	assets,	excluding	property,	plant,	and	equipment	and	other
property	and	investments,	that	are	expected	to	be	realized	in	cash,	sold	or	consumed	after	one	year	or	beyond	the	normal
operating	cycle,	if	longer.	Alternate	captions	include	Total	Deferred	Charges	and	Other	Assets.

+	References

No	definition	available.

+	Details
Name:us-gaap_AssetsNoncurrentOtherThanNoncurrentInvestmentsAndPropertyPlantAndEquipment	Namespace	Prefix:us-gaap_	Data	Type:
xbrli:monetaryItemType	Balance	Type:debit	Period	Type:instant

X
-	Definition

Amount	of	currency	on	hand	as	well	as	demand	deposits	with	banks	or	financial	institutions.	Includes	other	kinds	of	accounts
that	have	the	general	characteristics	of	demand	deposits.	Excludes	cash	and	cash	equivalents	within	disposal	group	and
discontinued	operation.

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:
http://www.xbrl.org/2003/role/exampleRef	-Topic	946	-SubTopic	830	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	12	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480167/946-830-55-12Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(2))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(4))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-
S99-1Reference	5:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification
-Section	45	-Paragraph	21	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480555/946-210-45-21Reference	6:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(1))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1Reference
7:	http://www.xbrl.org/2003/role/disclosureRef	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	20	-SubTopic	210
-Topic	946	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480555/946-210-45-20



+	Details
Name:us-gaap_Cash	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period	Type:instant

X
-	Definition

Represents	the	caption	on	the	face	of	the	balance	sheet	to	indicate	that	the	entity	has	entered	into	(1)	purchase	or	supply
arrangements	that	will	require	expending	a	portion	of	its	resources	to	meet	the	terms	thereof,	and	(2)	is	exposed	to	potential
losses	or,	less	frequently,	gains,	arising	from	(a)	possible	claims	against	a	company's	resources	due	to	future	performance
under	contract	terms,	and	(b)	possible	losses	or	likely	gains	from	uncertainties	that	will	ultimately	be	resolved	when	one	or
more	future	events	that	are	deemed	likely	to	occur	do	occur	or	fail	to	occur.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-03(a)(19))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-
210-S99-1Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(15))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147479617/946-210-S99-1Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting
Standards	Codification	-Topic	942	-SubTopic	210	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-03.17)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147479853/942-210-S99-1Reference	4:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting
Standards	Codification	-Topic	210	-SubTopic	10	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02.25)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_CommitmentsAndContingencies	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period
Type:instant

X
-	Definition

Aggregate	par	or	stated	value	of	issued	nonredeemable	common	stock	(or	common	stock	redeemable	solely	at	the	option	of	the
issuer).	This	item	includes	treasury	stock	repurchased	by	the	entity.	Note:	elements	for	number	of	nonredeemable	common	shares,
par	value	and	other	disclosure	concepts	are	in	another	section	within	stockholders'	equity.

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(22))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-



1Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(29))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1

+	Details
Name:us-gaap_CommonStockValue	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:
instant

X
-	Definition

Amount,	after	allocation	of	valuation	allowances	and	deferred	tax	liability,	of	deferred	tax	asset	attributable	to	deductible
differences	and	carryforwards,	with	jurisdictional	netting.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	4	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482525/740-10-45-4Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	6	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482525/740-10-45-6

+	Details
Name:us-gaap_DeferredIncomeTaxAssetsNet	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period
Type:instant

X
-	Definition

Amount	after	amortization	of	assets,	excluding	financial	assets	and	goodwill,	lacking	physical	substance	with	a	finite	life.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	926	-SubTopic	20	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	5	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483154/926-20-50-5Reference	2:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	350	-SubTopic	30	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	2	-Subparagraph	(a)(1)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482665/350-30-50-2



+	Details
Name:us-gaap_FiniteLivedIntangibleAssetsNet	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit
Period	Type:instant

X
-	Definition

Amount	after	valuation	and	LIFO	reserves	of	inventory	expected	to	be	sold,	or	consumed	within	one	year	or	operating	cycle,	if
longer.

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:
http://www.xbrl.org/2003/role/exampleRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph
1	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483467/210-10-45-1Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(6))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_InventoryNet	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period	Type:instant

X
-	Definition

Sum	of	the	carrying	amounts	as	of	the	balance	sheet	date	of	all	liabilities	that	are	recognized.	Liabilities	are	probable
future	sacrifices	of	economic	benefits	arising	from	present	obligations	of	an	entity	to	transfer	assets	or	provide	services	to
other	entities	in	the	future.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	25	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481231/810-10-45-25Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	3	-Subparagraph	(bb)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480678/235-10-S99-
1Reference	5:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	6:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	7:
http://www.xbrl.org/2003/role/exampleRef	-Topic	946	-SubTopic	830	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	12	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480167/946-830-55-12Reference	8:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.6-04(14))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-S99-
1Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(i))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	10:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(ii))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	11:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1AReference	12:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iv))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	13:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(5))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	14:	http://www.xbrl.org/2003/role/disclosureRef	-
Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(i))
-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	15:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(A))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1BReference	16:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(B))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	17:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iv))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	18:



Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	18:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1BReference	19:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	50	-Paragraph	7	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481404/852-10-50-7Reference
20:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50
-Paragraph	7	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481404/852-10-50-7Reference	21:
http://www.xbrl.org/2003/role/exampleRef	-Topic	280	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph
30	-Subparagraph	(d)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482810/280-10-50-30Reference	22:
http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Topic	210	-SubTopic	10	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02.19-26)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1





+	Details
Name:us-gaap_Liabilities	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:instant

X
-	Definition

Amount	of	liabilities	and	equity	items,	including	the	portion	of	equity	attributable	to	noncontrolling	interests,	if	any.

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(25))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	3:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480678/235-10-S99-1Reference	4:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	323	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	5:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	825	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	6:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	942	-
SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-03(23))	-Publisher	FASB
-URI	https://asc.fasb.org//1943274/2147479853/942-210-S99-1Reference	7:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(32))	-Publisher	FASB	-
URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1



+	Details
Name:us-gaap_LiabilitiesAndStockholdersEquity	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit
Period	Type:instant

X
-	Definition

Total	obligations	incurred	as	part	of	normal	operations	that	are	expected	to	be	paid	during	the	following	twelve	months	or
within	one	business	cycle,	if	longer.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	25	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481231/810-10-45-25Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	810	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	3	-Subparagraph	(bb)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481203/810-10-50-3Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480678/235-10-S99-
1Reference	5:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	6:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	7:
http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph
10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	8:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	5	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483467/210-10-45-5Reference	9:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(i))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1AReference	10:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(ii))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	11:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iii)(A))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	12:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iv))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1AReference	13:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-
10-S99-1AReference	14:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(i))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	15:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(A))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	16:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iii)(B))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-
S99-1BReference	17:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification
-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iv))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	18:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(5))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	19:	http://www.xbrl.org/2009/role/commonPracticeRef	-
Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	7	-Subparagraph	(a)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147481404/852-10-50-7Reference	20:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	852	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	7	-Subparagraph	(b)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147481404/852-10-50-7Reference	21:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting
Standards	Codification	-Topic	210	-SubTopic	10	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02.21)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480566/210-10-S99-1







+	Details
Name:us-gaap_LiabilitiesCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:
instant

X
-	References

No	definition	available.

+	Details
Name:us-gaap_LiabilitiesCurrentAbstract	Namespace	Prefix:us-gaap_	Data	Type:xbrli:stringItemType	Balance	Type:na	Period	Type:
duration

X
-	References

No	definition	available.

+	Details
Name:us-gaap_LiabilitiesNoncurrentAbstract	Namespace	Prefix:us-gaap_	Data	Type:xbrli:stringItemType	Balance	Type:na	Period
Type:duration

X
-	Definition

Amount	of	equity	(deficit)	attributable	to	noncontrolling	interest.	Excludes	temporary	equity.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480678/235-10-S99-1Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147481687/323-10-50-3Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147482907/825-10-50-28Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-
SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-03(a)(24))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-1Reference	5:	http://www.xbrl.org/2003/role/disclosureRef	-Topic
946	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(19))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-S99-1Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic
470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(i))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1AReference	7:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(4)(iv))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1AReference	8:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1A	-Subparagraph	(SX	210.13-01(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-
10-S99-1AReference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(i))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	10:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(4)(iv))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-1BReference	11:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	470	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1B	-Subparagraph	(SX	210.13-02(a)(5))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480097/470-10-S99-
1BReference	12:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	942	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-03(22))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479853/942-210-
S99-1Reference	13:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Topic	210	-SubTopic	10	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02.31)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1





+	Details
Name:us-gaap_MinorityInterest	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:
instant

X
-	Definition

Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease,	classified	as	current.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	842	-SubTopic	20	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	1	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479041/842-20-45-1

+	Details
Name:us-gaap_OperatingLeaseLiabilityCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit
Period	Type:instant

X
-	Definition

Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease,	classified	as	noncurrent.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	842	-SubTopic	20	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	1	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479041/842-20-45-1

+	Details
Name:us-gaap_OperatingLeaseLiabilityNoncurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit
Period	Type:instant

X
-	Definition

Amount	of	lessee's	right	to	use	underlying	asset	under	operating	lease.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	842	-SubTopic	20	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	1	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479041/842-20-45-1

+	Details
Name:us-gaap_OperatingLeaseRightOfUseAsset	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period
Type:instant

X
-	Definition

Amount	of	noncurrent	assets	classified	as	other.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(17))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1



+	Details
Name:us-gaap_OtherAssetsNoncurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period	Type:
instant

X
-	References

No	definition	available.

+	Details
Name:us-gaap_OtherAssetsNoncurrentAbstract	Namespace	Prefix:us-gaap_	Data	Type:xbrli:stringItemType	Balance	Type:na	Period
Type:duration

X
-	Definition

Indicates	type	of	related	party	for	receivable,	after	allowance	for	credit	loss,	classified	as	other	and	current.

+	References

Reference	1:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	850	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483326/850-10-50-3

+	Details
Name:us-gaap_OtherReceivableAfterAllowanceForCreditLossCurrentRelatedPartyTypeExtensibleEnumeration	Namespace	Prefix:us-gaap_
Data	Type:enum2:enumerationSetItemType	Balance	Type:na	Period	Type:instant

X
-	Definition

Amount,	after	allowance,	of	receivables	classified	as	other,	due	within	one	year	or	the	operating	cycle,	if	longer.

+	References

No	definition	available.

+	Details
Name:us-gaap_OtherReceivablesNetCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period
Type:instant

X
-	Definition

Aggregate	par	or	stated	value	of	issued	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the	option	of
the	issuer).	This	item	includes	treasury	stock	repurchased	by	the	entity.	Note:	elements	for	number	of	nonredeemable	preferred
shares,	par	value	and	other	disclosure	concepts	are	in	another	section	within	stockholders'	equity.

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(21))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(28))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1

+	Details
Name:us-gaap_PreferredStockValue	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:



instant
X

-	Definition

Amount	of	asset	related	to	consideration	paid	in	advance	for	costs	that	provide	economic	benefits	in	future	periods,	and	amount
of	other	assets	that	are	expected	to	be	realized	or	consumed	within	one	year	or	the	normal	operating	cycle,	if	longer.

+	References

Reference	1:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(9))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1

+	Details
Name:us-gaap_PrepaidExpenseAndOtherAssetsCurrent	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit
Period	Type:instant

X
-	Definition

Amount	after	accumulated	depreciation,	depletion	and	amortization	of	physical	assets	used	in	the	normal	conduct	of	business	to
produce	goods	and	services	and	not	intended	for	resale.	Examples	include,	but	are	not	limited	to,	land,	buildings,	machinery
and	equipment,	office	equipment,	and	furniture	and	fixtures.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	1	-
SubTopic	10	-Topic	360	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147482099/360-10-50-1Reference	2:
http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph
10	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481372/852-10-55-10Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.7-03(a)(8))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479440/944-210-S99-
1Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	942	-SubTopic	360	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	1	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480842/942-360-50-1

+	Details
Name:us-gaap_PropertyPlantAndEquipmentNet	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:debit	Period
Type:instant

X
-	Definition

Amount	of	accumulated	undistributed	earnings	(deficit).

+	References

Reference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
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+	Details
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X
-	Definition

Reflects	the	total	carrying	amount	as	of	the	balance	sheet	date	of	debt	having	initial	terms	less	than	one	year	or	the	normal
operating	cycle,	if	longer.



operating	cycle,	if	longer.
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-	Definition

Amount	of	equity	(deficit)	attributable	to	parent.	Excludes	temporary	equity	and	equity	attributable	to	noncontrolling
interest.
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+	Details
Name:us-gaap_StockholdersEquity	Namespace	Prefix:us-gaap_	Data	Type:xbrli:monetaryItemType	Balance	Type:credit	Period	Type:
instant

X
-	References

No	definition	available.

+	Details
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+	Details
Name:us-gaap_StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest	Namespace	Prefix:us-gaap_	Data	Type:
xbrli:monetaryItemType	Balance	Type:credit	Period	Type:instant

X
-	Details



Name:us-gaap_RelatedPartyTransactionsByRelatedPartyAxis=us-gaap_NonrelatedPartyMember	Namespace	Prefix:	Data	Type:na	Balance
Type:	Period	Type:X
-	Details
Name:us-gaap_RelatedPartyTransactionsByRelatedPartyAxis=us-gaap_RelatedPartyMember	Namespace	Prefix:	Data	Type:na	Balance	Type:
Period	Type:	XML	61	R3.htm	IDEA:	XBRL	DOCUMENT
CONSOLIDATED	BALANCE	SHEETS	(Parenthetical)	-	$	/	sharesDec.	31,	2023Dec.	31,	2022Preference	shares		Preference	shares,	par
value	(in	dollars	per	share)$	0.0001$	0.0001Preference	shares,	authorized	(in	shares)10,000,00010,000,000Preferred	shares,
shares	issued	(in	shares)00Preferred	shares,	shares	outstanding	(in	shares)00Ordinary	shares		Ordinary	shares,	par	value	(in
per	share)$	0.0001$	0.0001Ordinary	shares,	authorized	(in	shares)200,000,000200,000,000Ordinary	shares,	issued	(in	shares)
9,547,6079,500,000Ordinary	shares,	outstanding	(in	shares)9,547,6079,500,000X
-	References

No	definition	available.

+	Details
Name:us-gaap_CommonStockNumberOfSharesParValueAndOtherDisclosuresAbstract	Namespace	Prefix:us-gaap_	Data	Type:
xbrli:stringItemType	Balance	Type:na	Period	Type:duration

X
-	Definition

Face	amount	or	stated	value	per	share	of	common	stock.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(29))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1

+	Details
Name:us-gaap_CommonStockParOrStatedValuePerShare	Namespace	Prefix:us-gaap_	Data	Type:dtr-types:perShareItemType	Balance	Type:na
Period	Type:instant

X
-	Definition

The	maximum	number	of	common	shares	permitted	to	be	issued	by	an	entity's	charter	and	bylaws.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(16)(a))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-
210-S99-1Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(29))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_CommonStockSharesAuthorized	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period	Type:
instant

X
-	Definition

Total	number	of	common	shares	of	an	entity	that	have	been	sold	or	granted	to	shareholders	(includes	common	shares	that	were
issued,	repurchased	and	remain	in	the	treasury).	These	shares	represent	capital	invested	by	the	firm's	shareholders	and	owners,
and	may	be	all	or	only	a	portion	of	the	number	of	shares	authorized.	Shares	issued	include	shares	outstanding	and	shares	held
in	the	treasury.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(29))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-
S99-1



+	Details
Name:us-gaap_CommonStockSharesIssued	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period	Type:
instant

X
-	Definition

Number	of	shares	of	common	stock	outstanding.	Common	stock	represent	the	ownership	interest	in	a	corporation.

+	References

Reference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	2	-
SubTopic	10	-Topic	505	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481112/505-10-50-2Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	2	-Subparagraph	(SX	210.6-05(4))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-S99-2Reference
3:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	946	-SubTopic	220	-Name	Accounting	Standards	Codification	-Section
S99	-Paragraph	3	-Subparagraph	(SX	210.6-09(4)(b))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483575/946-220-S99-
3Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(16)(a))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-
210-S99-1Reference	5:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	946	-SubTopic	220	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	3	-Subparagraph	(SX	210.6-09(7))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147483575/946-220-S99-3Reference	6:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(29))	-Publisher	FASB	-
URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_CommonStockSharesOutstanding	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period	Type:
instant

X
-	References

No	definition	available.

+	Details
Name:us-gaap_PreferredStockNumberOfSharesParValueAndOtherDisclosuresAbstract	Namespace	Prefix:us-gaap_	Data	Type:



xbrli:stringItemType	Balance	Type:na	Period	Type:duration
X

-	Definition

Face	amount	or	stated	value	per	share	of	preferred	stock	nonredeemable	or	redeemable	solely	at	the	option	of	the	issuer.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	505	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	13	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481112/505-10-50-13Reference
2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(28))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_PreferredStockParOrStatedValuePerShare	Namespace	Prefix:us-gaap_	Data	Type:dtr-types:perShareItemType	Balance
Type:na	Period	Type:instant

X
-	Definition

The	maximum	number	of	nonredeemable	preferred	shares	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer)
permitted	to	be	issued	by	an	entity's	charter	and	bylaws.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(16)(a))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-
210-S99-1Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(28))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_PreferredStockSharesAuthorized	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period
Type:instant

X
-	Definition

Total	number	of	nonredeemable	preferred	shares	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer)	issued	to
shareholders	(includes	related	preferred	shares	that	were	issued,	repurchased,	and	remain	in	the	treasury).	May	be	all	or
portion	of	the	number	of	preferred	shares	authorized.	Excludes	preferred	shares	that	are	classified	as	debt.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	505	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	13	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147481112/505-10-50-13Reference
2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	1	-Subparagraph	(SX	210.5-02(28))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1



+	Details
Name:us-gaap_PreferredStockSharesIssued	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period	Type:
instant

X
-	Definition

Aggregate	share	number	for	all	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer)
held	by	stockholders.	Does	not	include	preferred	shares	that	have	been	repurchased.

+	References

Reference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	210	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	2	-Subparagraph	(SX	210.6-05(4))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-
S99-2Reference	2:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	946	-SubTopic	220	-Name	Accounting	Standards
Codification	-Section	S99	-Paragraph	3	-Subparagraph	(SX	210.6-09(4)(b))	-Publisher	FASB	-URI
https://asc.fasb.org//1943274/2147483575/946-220-S99-3Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-
SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.6-04(16)(a))	-Publisher
FASB	-URI	https://asc.fasb.org//1943274/2147479617/946-210-S99-1Reference	4:	http://www.xbrl.org/2009/role/commonPracticeRef	-
Topic	946	-SubTopic	220	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	3	-Subparagraph	(SX	210.6-09(7))	-
Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147483575/946-220-S99-3Reference	5:	http://fasb.org/us-
gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph
(SX	210.5-02(28))	-Publisher	FASB	-URI	https://asc.fasb.org//1943274/2147480566/210-10-S99-1

+	Details
Name:us-gaap_PreferredStockSharesOutstanding	Namespace	Prefix:us-gaap_	Data	Type:xbrli:sharesItemType	Balance	Type:na	Period
Type:instant	XML	62	R4.htm	IDEA:	XBRL	DOCUMENT
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