FEEB M Y3 e o i e e e e v v
A T . womlan g

"o = - __,~|'f”

Juniper Networ

Investor Relations
May 2025

JUﬂlper | Driven by

NETWORKS Experience-



Forward-looking statements

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which statements
involve substantial risks and uncertainties. Except for historical information contained herein, all statements could be deemed forward-looking statement, including, without limitation, Juniper Networks’ views concerning
our business outlook; economic and market outlook; our future financial and operating results (including our financial model); the expected impact of network transitions and timing of deployments with large customers; our
capital return program; our expectations with respect to market trends; our future strategy; the strength of certain use-cases and customer segments; our ability to expand business opportunities (including in software,
security, hyperscale-switching, 5G buildouts and with enterprise customers); our expectations with respect to revenue growth, gross margin or operating costs or our ability to improve profitability and make necessary
investments; the introduction of future products; the strength of our solution portfolio; the timing of recovery from COVID-19 on customer demand; and overall future prospects.

Actual results or events could differ materially from those anticipated in those forward-looking statements as a result of several factors, including: general economic and political conditions globally or regionally; the duration
of the COVID-19 pandemic; business and economic conditions in the networking industry; changes in overall technology spending by our customers; the network capacity requirements of our customers and, in particular,
cloud and communication service providers; the timing of orders and their fulfillment; manufacturing and supply chain constraints, changes or disruptions; availability of product components; delays in scheduled product
availability; adoption of regulations or standards affecting Juniper Networks’ products, services or the networking industry; the impact of import tariffs; and other factors listed in Juniper Networks’ most recent report on
Form 10-Q and 10-K filed with the Securities and Exchange Commission. These forward-looking statements are not guarantees of future performance and speak only as of the date of this presentation. Juniper Networks
undertakes no obligation to update the information in this presentation in the event facts or circumstances subsequently change.

Non-GAAP Financial Measures. This presentation contains information regarding Juniper Networks’ financial results prepared on a basis of accounting generally accepted in the United States of America (“GAAP”) as well as
certain financial measures calculated and presented on the basis of methodologies other than in accordance with GAAP (“non-GAAP”). The non-GAAP financial measures disclosed by Juniper Networks should not be
considered a substitute for, or superior to, the financial measures prepared in accordance with GAAP. Please refer to “Discussion of Non-GAAP Financial Measures” in our quarterly earnings release for a detailed
explanation of the adjustments made to the comparable GAAP measures, the ways management uses the non-GAAP measures, and the reasons why management believes the non-GAAP measures provide investors with
useful supplemental information.

With respect to future financial guidance provided on a non-GAAP basis, we exclude estimates for amortization of intangible assets, share-based compensation expenses, acquisition-related charges, restructuring benefits
or charges, impairment charges, litigation settlement benefits or charges and resolution charges, supplier component remediation charges and recoveries, gain or loss on equity investments, retroactive impact of certain tax
settlements, significant effects of tax legislation and judicial or administrative interpretation of tax regulations, including the impact of income tax reform, non-recurring income tax adjustments, valuation allowance on
deferred tax assets, and the income tax effect of non-GAAP exclusions, and do not include the impact of any future acquisitions, divestitures, or joint ventures that may occur in the period. Juniper Networks is unable to
provide a reconciliation of non-GAAP guidance measures to corresponding GAAP measures on a forward-looking basis without unreasonable effort due to the overall high variability and low visibility of most of the
foregoing items that have been excluded. The items that are being excluded are difficult to predict and a reconciliation could result in disclosure that would be imprecise or potentially misleading. Material changes to any
one of these items could have a significant effect on our guidance and future GAAP results.

Statement of Product Direction. Juniper Networks may disclose information related to development and plans for future products, features or enhancements (“SOPD”). SOPD information is subject to change at any time,
without notice. Except as may be set forth in definitive agreements, Juniper Networks provides no assurances, and assumes no responsibility, that future products, features or enhancements will be introduced and third
parties should not base purchasing decisions upon reliance of timeframes or specifics outlined in an SOPD, because Juniper may delay or never introduce the future products, features or enhancements.

Company Logos. Juniper Networks, the Juniper Networks logo, Juniper and Junos are registered trademarks of Juniper Networks, Inc. and/or its affiliates in the United States and other countries. Other names and/or logos
may be trademarks of their respective owners, and Juniper Networks’ use hereof does not imply an affiliation with, or endorsement by, the owners of these trademarks or logos.
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Quarterly trended results

Revenue ($M) Non-GAAP EPS
$1,500 - $1, ‘} 49 61430 $1.404 - $0.70
$1,400 - - $0.60
$1,300 - - $0.50
$1,200 - - $0.40
$1,100 - - $0.30
$1,000 - - $0.20

$900 - - $0.10
Q4'22 Q123 Q2123 Q323 Q4'23 Q124 Q2'24 Q3124 Q4'24 Q1'25
B Revenue —e—=Non-GAAP EPS
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Summary of balance sheet, cash flow, and capital metrics

e
Q124 Q224 Q324 Q4'24 Q1'25 FY24 FY25 FY18 FY19 FY20 FY21 FY22 FY'23 FY'24
Total Cash and Investments'” 1,535 1,430 1,563 1,770 1,970 11% 436 28% 3,758 2,544 2,431 1,694 1,230 1,324 1,770
Short- and Long-Term Debt 1,607 1,607 1,633 1,615 1,629 13 1% 21 1% 2,139 1,684 2,127 1,687 1,601 1,617 1,615
o Net Cash and Investments (72) 177 70" 155 342 1877 121% 414 -574% 1,619 860 303 7 (371) (293) 155
§ § Onshore Cash and Investments %® 65% 56% 62% 59% 59% 0% 0% -6% -9% 68% 74% 78% 63% 55% 59% 59%
s % DSO (days)® 64 66 65 75 65 (100 -13% 1 2% 58 66 71 69 76 69 75
Deferred Product Revenue 105 85 61 73 59 (14) -19% (46) -44% 144 133 105 129 109 92 73
Deferred Service Revenue 2,020 2,004 2,008 2,170 2,258 88 4% 238 12% 1,069 1,001 1,181 1,284 1,554 1,933 2,170
Total Deferred Revenue 2,125 2,088 2,068 2,242 2,316 74 3% 191 9% 1,214 1,223 1,286 1,414 1,663 2,025 2,242
Operating Cash Flow 325 9 192 280 317 37 13% (8) -3% 873 788 (85) -10% 861 529 612 690 98 873 788
Free Cash Flow 290 (32) 162 253 292 40 16% 2 1% 713 673 (41) -6% 714 419 512 590 ) 713 673
=Nl Capex 35 23 30 27 24 ) -11% (11) -32% 159 116 (44) -28% 147 110 100 100 105 159 116
; =8 Dividends 71 72 73 73 73 0 1% 2 3% 281 289 8 3% 249 260 264 259 270 281 289
2 % Share Repurchases 0 0 0 0 0 o’ 0% o’ nia 0 0 o’ n/a 750 550 375 433 300 385 0
f@ § Total Capital Return 71 72 73 73 73 0 1% 2 3% 281 289 8 3% 999 810 639 692 570 666 289
ORBN  Total Capital Return as % of FCF 140% 193% 125% 117% N/A 93% 43%
Diluted Share Count 354 348 335 332 330 326 335
Ending Outstanding Share Count 346 336 328 322 323 320 333
Cash to Enterprise Value!® 12% 1 14% 16% 47% 32% 31% 14% 11% 13% 14%
- Debt to EBITDA® 4.0x . X 3.6x 3.5x] . . 2.7 2.5x 3.3x 2.6x 2.2x 2.9x 3.6
S Cash Conversion Cycle (days)® 189 158 161 33 40 57 62 105 164 158
g Free Cash Flow Conversion(” 126% 117% 108% 107% 70% 98% 102% -1% 97% 117%
= Free Cash Flow Yield® 7% 5% 5% 9% 5% 6% 5% 0% 7% 5%
Dividend Yield® 2.4% . ) 2.3% 2.4% ) ) 2.7% 3.1% 3.6% 2.2% 2.6% 3.0% 2.3%
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APPENDIX - GAAP to non-GAAP reconciliation

(In millions, except per share amounts)
(Unaudited)

GAAP net (loss) income
Share-based compensation expense
Share-based payroll tax expense
Amortization of purchased intangible assets
Restructuring (benefit) charges
Merger related charges
Acquisition and strategic investment related charges
Strategic partnership-related charges
Legal reserve and settlement charges
Supplier component remediation charge
Loss on private company investments
Loss (gain) on equity investments
Gain on divestiture
Loss on debt extinguishment
Others
Estimated tax expense from income tax reform
Recognition of previously unrecognized tax benefits

March 31, 2025

December 31, 2024

March 31, 2024

Reduction of expected tax liabilities from tax accounting method

change

Loss from equity method investment

Income tax effect of tax legislation

Income tax effect of non-GAAP exclusions
Non-GAAP net income
GAAP diluted net income (loss) per share
Non-GAAP diluted net income per share

Shares used in computing GAAP diluted net (loss) income per share
Shares used in computing Non-GAAP diluted net income per share
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$ 64.1 $ 162.0 $ (0.8)
$ 62.6 $ 79.4 $ 79.9
$ 26 $ 0.8 $ 3.1
$ 104 $ 10.5 $ 17.1
$ 107 $ 0.4 $ 4.1
4 9.5 10.9 28.3
$ - $ - $ (0.1)
$ - $ - $ _
$ - $ - $ B
$ - $ - $ .
$ 33 $ (138) $ 14.3
$ 19 $ (0.4) $ (0.4)
$ - $ - $ -
$ - $ - $ B
$ 01 $ - $ 0.1
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
-3 3.2 $ 2.1
- $ - $ -
$ (18.0) $ (356) $ (51.1)
$ 1472 $ 216.6 $ 96.6
0.19 0.48 -0.00
0.43 0.64 0.29
339.2 338.1 322.6
339.2 338.1 331.4
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