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Forward Looking Statements & Non-GAAP Financial Measures Aptar

This presentation includes forward-looking statements. Forward-looking statements are made pursuant to the safe harbor provisions of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934 and are based on management’s beliefs and assumptions in light of information
currently available to management. Accordingly, the Company’s actual results may differ materially from those expressed or implied in such forward-looking
statements due to known or unknown risks and uncertainties that exist in the Company’s operations and business environment, including, among other factors,
those described in documents filed by the Company with the Securities and Exchange Commission, specifically its Form 10-Ks and 10-Qs. The Company does not
assume any obligation to update, amend or clarify such statements to reflect new events, information or circumstances after the date of this presentation.

During the course of this presentation, certain non-GAAP financial information will be presented. Refer to the Appendix at the end of this presentation for additional
information and a reconciliation to the most directly comparable GAAP measures. However, we are not able to reconcile forward-looking non-GAAP financial
measures because certain reconciling items are dependent on future events that either cannot be controlled, such as exchange rates and changes in the fair value
of equity investments, or reliably predicted without unreasonable effort because they are not part of the company's routine activities, such as restructuring and
acquisition costs. The variability of these items could have a significant impact on our future GAAP financial results.

We present earnings before net interest and taxes (“EBIT”), earnings before net interest, taxes, depreciation and amortization (“EBITDA”) and adjusted earnings
per share. We also present our adjusted earnings before net interest and taxes (“Adjusted EBIT”), adjusted earnings before net interest, taxes, depreciation and
amortization (“Adjusted EBITDA”) and adjusted earnings per share, all of which exclude restructuring initiatives, acquisition-related costs, purchase accounting
adjustments related to acquisitions and investments, net unrealized investment gains and losses related to observable market price changes on equity securities
and other special items. For the year ended December 31, 2025, “other special items” include costs incurred related to non-ordinary-course litigation, specifically:
lawsuits between Aptar and ARS Pharmaceuticals, Inc. involving Aptar’s claims of trade-secret misappropriation and contractual breaches and ARS’s counterclaims
under U.S. antitrust laws; and patent infringement actions filed by Nemera La Verpilliére SAS in Germany and France relating to certain of Aptar’s ophthalmic
products. These costs are excluded because they do not reflect our core operating performance. Please refer to "Legal Proceedings" within Note 12 - Commitments
and Contingencies within Aptar’'s Form 10-Q for the quarterly period ended September 30, 2025 for additional information. Our Operations Outlook is also provided
on a non-U.S. GAAP basis because certain reconciling items are dependent on future events that either cannot be controlled, such as exchange rates and changes
in the fair value of equity investments, or reliably predicted because they are not part of our routine activities, such as restructuring initiatives and acquisition-related
costs. Core sales exclude acquisitions and changes in foreign currency sales. Core sales growth is calculated as current sales, less acquisitions, less constant
currency prior year sales, divided by constant currency prior year sales. Free cash flow is calculated as cash provided by operating activities less capital
expenditures plus proceeds from government grants related to capital expenditures. Return on Investment Capital (ROIC) is calculated as Adjusted Earnings before
Net Interest and Taxes, less Tax Effect / Average Capital, whereas Average Capital is the average of beginning of year capital and Capital is Equity plus Debt less
Cash. We use free cash flow to measure cash flow generated by operations that is available for dividends, share repurchases, acquisitions and debt repayment.



2025 Financial Highlights
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Fourth Quarter 2025 Highlights:

Reported sales increased 14% and core sales increased 5%—all three segments
delivered core sales growth

Reported net income decreased 26% to $74 million and reported earnings per share
decreased 24% to $1.13

Adjusted earnings per share were $1.25
Adjusted EBITDA margin was 19.8% compared to 23.0% in the prior year
Returned $206 million to shareholders through share repurchases and dividends

Subsequent to the quarter, the Board of Directors has approved a new authorization
for the repurchase of up to $600 million of the Company’s common stock

Full Year 2025 Highlights:

Reported sales increased 5% and core sales increased 2%

Reported net income increased 5% to $393 million and reported earnings per share
increased 7% to $5.89

Returned $486 million to shareholders through share repurchases and dividends
Capital expenditures decreased year over year, ending the year at about 7% of sales
2025 was our 32nd consecutive year of paying an annually increasing dividend

* See accompanying slide titled “Forward-Looking Statements and Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Recent Product and Technology Highlights
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Recent Recognitions
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Our award-winning commitment to sustainability is a competitive advantage that drives impact for our customers
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*Used with permission. ©2025 Dow Jones & Company, Inc.



Fourth Quarter 2025 Reported Results

Q4 Reported Sales
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* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.
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Fourth Quarter 2025 Adj. EPS and Adj. EBITDA Aptar £

Q4 Adjusted EPS * Q4 Adjusted EBITDA"

$2.00 - $280 - (in millions $)
1.80 A
;_60 _ $1.62 5240 |
$1.40 - $200 A $195 2% $191
he o
$0.80 - $120 -
$0.60 - 560 |
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$- A .

Q4 2024 Q4 2025
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13.5% 19.4%
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Effective Tax Effective Tax
Rate Adjusted Rate Adjusted
Earnings*® Earnings*

The prior year’s adjusted earnings included an adjusted effective tax rate of 13.5%
(approximately $-0.07 cents per share impact compared to current period adjusted effective
tax rate of 19.4%)

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Pharma Fourth Quarter 2025 Results

Q4 Sales
(in millions $)
$500 1 40%
$450 A $440
; $401
400 A
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$300 -
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Adjusted EBITDA Margin %

35.7%
32.4%
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Aptar Pharma’s Adj. EBITDA Margin
represented a 330 basis point decline over
the prior year

Q4 2025 Core Sales* by Market

* Prescription core sales increased 1%

« Consumer Healthcare core sales increased
3%
* Injectables core sales increased 24%

 Active Material Science core sales
decreased 10%

FY 2025 Percentage of Sales by Market
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1 o
0% Delivery Systems

*

19%

= Injectables

Active Material
Science Solutions

71%

*Proprietary Drug Delivery Devices includes Prescription = 50%,
Consumer Health Care = 20%, and Digital Health = 1%

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Beauty Fourth Quarter 2025 Results

$360
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$280 A
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Q4 2025
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14%

12%

10%

8%

6%
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2%
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Adjusted EBITDA Margin %

12.4%

10.2%
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Aptar Beauty’s Adj. EBITDA Margin
represented a 220 basis point decline
over the prior year

Q4 2025 Core Sales* by Market

* Fragrance, Facial Skincare and
Color Cosmetics (F&F) core sales
increased 7%

* Personal Care core sales increased
17%
FY 2025 Percentage of Sales by Market

5%
= F&F*

37% = Personal Care

Home Care

58%

*F&F includes Fragrance, Facial SkinCare and Color Cosmetics

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Closures Fourth Quarter 2025 Results

Q4 Sales
(in millions $)
$200 - 18%
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Adjusted EBITDA Margin %

16.1%
14.9%
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Aptar Closures’ Adj. EBITDA Margin
represented a 120 basis point decline
over the prior year

Q4 2025 Core Sales* by Market

* Food core sales decreased 1%
+ Beverage core sales increased 7%

* Personal Care core sales decreased 8%

FY 2025 Percentage of Sales by Market

8% = Food
= Beverage
49%  Personal Care

Other

*Other includes Beauty and Home Care markets

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Full Year 2025 Reported Results

FY Reported Sales

(in millions $)

59, $3,777
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+2%
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h*
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Acquisitions
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FY Reported EPS

7% $5.89

$5.53

FY 2024 FY 2025

20.3% | 20.1%

FY 2024 FY 2025

Reported Reported
Effective Tax Effective Tax
Rate Rate

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.



Full Year 2025 Adj. EPS, Adj. EBITDA and Free Cash Flow
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Free Cash Flow*

Free cash flow was
$303 million comprising
cash from operations of
$570 million, less capital
expenditures, net of
government grants, of
$267 million

The year-over-year
decline in free cash flow
was largely due to the
timing of tax payments,
higher pension
contributions and

higher working capital in
2025

These were partially
offset by lower capital
expenditures

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation to the most directly comparable GAAP measure.
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Earnings Per Share Outlook Highlights
$1.80 _ _
5160 » Looking ahead to the first quarter and 2026, we expect
' strong growth within Pharma outside of emergency

$1.40 6117 $1.30 $1.13 — $1.21 medicine, which is going through a period of destocking
$1.20 : ] )
$1.00 * Injectables, systemic nasal drug delivery and our
$0.80 consumer healthcare solutions are expected to deliver
$0.60 continued growth
$0.40 » In Beauty, we are seeing early signs of strengthening
$0.20 demand in prestige fragrance, and Closures is
$0.00 expected to deliver steady performance as innovation

Q12025 Q12025 Q12026 and category conversion continue to lead the way

Reported Adjusted* Adjusted*

* We believe that our determination to drive further
productivity gains, combined with a strong balance
sheet, provides the ability to return capital to
shareholders while retaining strategic flexibility and
continuing to invest in the business for long-term value
creation

* See accompanying slide titled “Forward-Looking Statements & Non-GAAP Financial Measures” for definition and Appendix for reconciliation, as applicable, to the most directly comparable GAAP measure.



Key Highlights for Q1/FY2026 Aptar £

Quarterly

Effective Tax Rate 21 to 23% for Q1 2026
Prior year Q1 comparable adjusted effective tax rate = 13.5%

Currency Guidance (Euro) 1.18 for Q1 2026
Assuming a Euro to USD Exchange Rate

Full Year

CapEx Range for Full Year 2026 $260 to $280 million
Net of any government grants, with the majority of capital allocated toward our
pharma segment

Depreciation and Amortization Range $320 to $330 million
for Full Year 2026 Including recently closed acquisitions, timing of capitalization of assets and FX
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Reconciliation of Adjusted EBIT and Adjusted EBITDA to

($ In Thousands)
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Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

($ In Thousands)
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Reconciliation of Adjusted Earnings Per Diluted Share (Unaudited)

($ In Thousands Except Per Share Data)
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AptarGroup, Inc.

Reconciliation of Adjusted Earnings Per Diluted Share (Unandited)

(I Thowsaeds, Except Per Share Data)
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Transaction costs related to acquisitons —_

Foreizn corrency affects (1) §.820

Adjuated Mat Incoms Atrilntable to AptarGroup, Inc. 3 87,000

Average Number of Diluted Shares Outstanding 67,491

KNet Income Attributable to AptarGroup, Inc. Per Diluted Share (3) $ 117
Adjustments:

Festructuring inftiatives 002

Hat investment loss 001

Transaction costs ralated to acquisitions —

Foreizn cwrrency affects (1) 0.10

Adjusted Mat Income Anributable to AptarGroup, Inc. Per Dilated Share (2) $1.13-F1.21 3§ 1.30

(1) Forelgn cwrency gffcts are approxiemions of e agiustment necessary io tiate the prior yeor e@rmnings and earxings per share [
using current spat rates far 2l applicable foraign currency exchange rates.

(2 dptarGroup’s expected aqiusted sarnings per share range fbr the frst guarter gff 2028, see non-GALP section for Ul definifion, I
Based on an gfective tor rars ramge of 2005 o 2305 Thiz tox rafe range compares to owr firss guartsr af 2025 gftcnive txr raee af
25538 on Dot reported earaings and agiusted earnings per share.




Reconciliation
of Reported to
Core Sales
Growth by

Market
(Rounded to the
nearest whole
percent)

Fourth Quarter 2025 Reconciliation of Reported to Core Sales Growth

(rounded to the nearest whole percent)

Active

Material
Fourth Quarter Segment Sales Analysis Prescription Consumer Science Total
(Change over Prior Year) Drug® Health Care Injectables Solutions | Pharma
Total Reported Sales Growth 6% 11% 32% (7%) 10%
Currency Effects( (5%) (7%) (8%) (3%) (6%)
Acquisitions 0% (1%) 0% 0% 0%
Core Sales Growth 1% 3% 24% (10%) 4%
Fourth Quarter Segment Sales Analysis Personal Home Total
(Change over Prior Year) F&F G Care Care Beauty
Total Reported Sales Growth 26% 23% 28% 24%
Currency Effects(® (8%) (7%) (5%) (7%)
Acquisitions (11%) 1% (16%) (7%)
Core Sales Growth 7% 17% 7% 10%
Fourth Quarter Segment Sales Analysis Personal Total
(Change over Prior Year) Food Beverage Care Other ¥ | Closures
Total Reported Sales Growth 2% 12% (4%) 21% 5%
Currency Effects( (3%) (5%) (4%) (7%) (4%)
Acquisitions 0% 0% 0% 0% 0%
Core Sales Growth (1%) 7% (8%) 14% 1%

(1) - Currency effects are approximated by translating last year's amounts at this year's foreign exchange rates.
(2) - Prescription drug includes prescription drug and digital health solutions.
(3) - F&F includes fragrance, facial skincare, and color cosmetics.

(4) - Other includes beauty, home care, and other markets.
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Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

(% In Thousands)

2023 2024 2025

Reported Net Sales 3,487,450 3,582,890 3,777,181
Reported Net Income 284,176 374,178 392497
Reported Income Taxes 90,649 95,587 98,881
Reported Income before Income Taxes 374,825 469,765 491,378
Adjustments:

Restructuring initiatives 45004 13,002 8837

Curtailment gain related to restructuring initiatives - (1,851) (115)

Met investment (gain) loss (1413 (1,713) 433

Realized gain on investments included in net investment (gain) loss

above 4183 -

(Gain from remeasurement of equity method investment - - {26,518)

Transaction costs related to acquisitions 480 140 1,460

Furchase accounting adjustments related to acquisitions and

investments - - 1,793

Other special items - - &,360
Adjusted earnings before income taxes 423,084 479 343 486,678
Interest expense 40,418 43,393 K2737
Interest income 4,373} (12101} 11,676)
Adjusted earnings before net interest and taxes (Adjusted EBIT) 458129 511140 R27. 738
Depreciation and amortization 248,593 263,784 267,363
Adjusted earnings before net interest, taxes, depreciation,
amortization, and unusual items. (Adjusted EBITDA) T07. 722 774924 a15.102
Reported net income margins (Reported Net Income / Reported
Met Sales) 8% 10% 10%
Adjusted EBITDA margins (Adjusted EBITDA [ Heported Met Sales) 20% 22% 22%



Reconciliation of Adjusted EBIT and Adjusted EBITDA to Net Income (Unaudited)

(% In Thousands)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Mat Sales $ 2330834 5 2469283 § 2764761 § 2859732 § 2929340 5§ 3227221 § 3322249 § 3487450 § 3582890 § 3,777,181
Reported net income H 205604 3 220,028 § 194,766 5 242227 % 214,080 5 243638 § 238555 § 284176 § iT41T8 5 392 497
Reported income taxes T4.853 74,796 71.254 95,842 87,065 78.017 95,149 90,649 95,587 98,881
Reported incoma bafors Income taxes 280,497 204 B25 266,020 342 069 301,155 321,655 334,704 374,825 469,765 491,378
Adjustments:

Restructuring initiafives 2208 63,329 20472 26,492 23240 6,597 45,004 13,002 9,837

Curtailment gain related to restructuring inifiatives (1,851) 113)

Met investment (gain) loss (4,709) 2110 1,413} (1,713) 433

Realized gain an investmeniz included in net investment (gain) loss above 2,000 1,213 4183

Gain from remeasurement of equity method investment (26,518)

Transaciion costs related fo acquisitions 5,640 9,595 3827 4,812 381 H 450 140 1,460

Purchase accounting adjustments related fo acquisitions and investments 2577 14,172 1,202 4642 1,793

Gain on insurance recovery (10,648)

Other special items 3,360
Adjusted eamings before income {axes 258,714 256,355 3533619 367 670 33710 345,997 344 855 423,084 479,343 436,678
Interest expense 35,237 40,597 32626 35,489 33244 30,234 40,327 40,418 43 898 52737
Interest income (2.643) (5.470) {7,056) (4.174) 1958} (3,668) 2,700} (4,373} (12,101) [11.67&)
Adjusted eamings before net interest and taxes (Adjusted EBIT) 321,308 I 512 379,189 398 935 369 387 372 613 382082 459 129 511,140 527,739
Depreciation and amortization 154,802 153,094 171,747 194,552 220,300 234 853 233,706 245,593 263,754 287,363
Purchase accounting adjustments included in Depreciation and amorization above (1,202} (3,367)

Adjusted eamnings before net interest, taxes, depreciation and amortization {Adjusted

EBITDA) 5 476110 5 474606 & 550936 % 592335 & 586320 5 607 466 5 616688 5 07722 § TT4924 & 815,102
Reported net income margins (Reported net income | Reported Nat Sales) 8.8% B.9% T.0% 8.5% T.3% 7.5% T2% 8.1% 10.4% 10.4%
Adjusted EBITDA margins (Adjusied EBITDA / Reporied MNet Sales) 20.4% 19.2% 19.9% 20.7% 20.0% 18.8% 18.6% 20.3% 21.6% 216%



Reco n ci I i ati o n M8 27 2018 2018 2020 021 202z 2023 2024 2028

of Ad - u ste d Income before Income Taxes 3 280497 § 204825 § 266,020 $ 342080 $ 301,155 § 321655 § 334704 AT4B25 § 460,765 § 491,378
j Adjustments:
O Restructuring initiatives 2,208 63,828 20,472 26,482 23,240 6,597 45,004 12002 9,237
Earn I n gs Per Curtailmant gain relatzd te restructuring intiatives {1.851) 15
Met investment {gain) loss (4.700) 2110 [1.413) (1.713) 433
H Realized gain on investments included in nat investment (gain} loss sbove 2,000 1213 4188
D I I u te d S h a re Gain from remeasurement of equity method investment {28.518)
Transaction costs related to acquisitions 5,840 0,508 a7 4812 3 il 480 140 1,460
U d H t d Purchase accounting adjustments related to scquistions and investments 2577 14,172 1.202 4842 1,703
( n a u I e Gain on insurance recovery {10,548
Other special tems 8.360
($ In ThouSandS’ Adjusted Earnings before Income Taxes 3 288714 3 283 385 3 353819 F 3676870 5 337115 245007 5 44855 3 423024 3 470343 5 485 678
Except Per Proviaion for Income Taxea. 5 74893 § T4TOE § 71,254 § 99,542 § B7.085 § TRMT § 95,148 § 90648 § 85,587 § 98,881
Share Data) M
Met effect of items included in the Provision for Income Taxes 3.205 {7.900) (5,250}
Restructuring initiatives 642 17,938 5,753 5,508 5,735 1818 11,839 3397 2,502
Curtailment gain related to restructuring intiatives. (478) 3m
Met investment {gain) loss (1.083) 517 {346) (420 12
Realized gain on investments included in net investment (gain} loss above 450 207 1.026
Gain from remeasuremeant of equity method investment -
Transaction costs related to acquisitions 1.483 1475 505 T3 785 a7 121 35 393
Purchase acoounting adjustments related to Scquisitions and investrments. 358 3218 218 1,026 a3z
Gain on insurance recovery {3.8668)
Oither special fems 2,048
Adjusted Provision fior Income Taxes 3 80,530 3 83872 § 03584 3 106318 § 24312 3 83914 § 01088 3 102,380 5 2811 5 104,105
Net (Income) Loss Attributable to Nonconbroliing Interasts $ (14) § 18 1) § (25) § (s0) § 459 § (267) $ M § 8 § 206
Net (Income) Loss Aftributable to Redeamable Noncontrolling Interests s - % - $ - § - § - % - - 5 - & - 8§ 85
Met Income Attributable to AptarGroup, inc. $ 205590 $ 220030 § 194,745 § 242202 § 214040 S 244,097 5 239288 $ 284 487 § aT4541 § 362,789
Adjustrnents:
Miet effect of itemns included in the Provision for Income Taxes {8.298) 7.800 5,850
Restructuring initiatives 1,566 45,383 147189 20,884 17.505 4778 33,085 8,505 T334
Curtailment gain related to restruciuring initiatives {1.373) (85)
Nt imvestmant (gain) loss (3.826) 1502 (1.08T) (1203 385
Realized gain on investments inchuded in net investment {gain) loss above 1,540 218 3,162
Gain from remeasurement of equity method investment {26,518)
Transaction costs relsted 10 acquisitions 4157 B123 3422 4,099 3,026 174 3650 105 1,087
Purchase accounting adpustments related to aequisitions and investments 1.718 10,853 o24 3618 1511
Gain on insurance recovery {56.932)
Oither special items 6,312
Adjusted Net Income Attributable to AptarGroup, Inc. 3 203,187 3 222514 3 259714 § 261,327 § 242738 § 202542 3 252,800 3 320,005 3 381,585 5 282775
Average Number of Diluted Shares Outstanding 64,848 64,506 64,958 66,150 66657 67,682 66,719 66,905 67691 66,725
Met income Attributable to AptarGroup, inc. Per Diluted Share H 347 § 341 § 300 % 366 § R 361 $ 35 § 4325 % 553 § 589
Adjustments:
Net effect of items included in the Provision for Income Taxes 0.13} Q.12 n.og
Restructuring initistives 0.0z (1 | 0z 032 0.26 naor 049 0.15 an
Curtailment gain related to restructuring initistives. (0.02) -
Net investment (gain) loss {0.08} .02 0.02) (0.02) 001
Realized gain on investments included in net investment (gain) loss sbove 0.0z oo 0.05
Gain from remeasurement of equity method mwestment (040}
Transaction costs related to sequisitions 008 01z 0.05 0406 0.04 - o - 00z
Purchase sccounting adjustments refated to scquisitions and investments 0.03 o7 o2 0.05 .02
1Gain on insurance recoverny 11

Cither special tems

Adjusted Net Income Attributable to AptarGroup, Inc. Per Dilsted Share




Reconciliation of Adjusted EBIT After Taxes to Net Income (Unaudited)

($ In Thousands)

2021 2022 2023 2024 2025

Reported Net Income 243,638 239,555 284,176 374,178 392,497
Reported Income Taxes 78,017 95,149 90,649 95,687 98,881
Reported Income before Income Taxes 321,655 334,704 374,825 469,765 491,378
Adjustments:

Restructuring initiatives 23,240 6,597 45,004 13,002 9 837

Curtailment gain related to restructuring initiatives - - - (1,851) (115}

Net investment (gain) loss (4,709) 2110 (1,413) (1,713) 483

Realized gain on investments included in net investment

(gain) loss above 2,000 1,213 4188 - -

Gain from remeasurement of equity method investment - - - - (26,518)

Transaction costs related to acquisitions 3,81 231 4380 140 1,460

Purchase accounting adjustments related to acquisitions and

investments - - - - 1,793

Other special items - - - - 8,360
Adjusted earnings before income taxes 345 997 344 855 423 084 479 343 486,678
Interest expense 30,264 40 627 40 418 43,698 52,737
Interest income (3,668) (2,700) (4,373) (12,101) (11,676)
EBIT) 372,613 382,982 459,129 511,140 527,739
Effective income tax rate (reported income taxes / reported
income before taxes) 24.3% 28.4% 24.2% 20.3% 201%
Taxes on Adjusted EBIT 90,545 108,767 111,109 103,761 106,076
Adjusted EBIT After Taxes 282 068 274,215 348,020 407,379 421,663




Reconciliation
of Capital to
Stockholders’
Equity
(Unaudited)

($ In Thousands)

Total AptarGroup Inc Stockholders' Equity
Long-term Obligations

Revolving credit facility and overdrafts
Current maturities of long-term obligagtions

Less:
Cash and Equivalents and St Investments
Total Capital

Average Capital
Adjusted EBIT After Taxes
ROIC (Adjusted EBIT After Taxes/Average Capital)

Capital by Segment
Pharma

Beauty

Closures

Corporate and Other
Total Capital

2023 2024 2025
2,306,824 2,471,888 2,668,096
681,188 688,066 1,139,433
81,794 176,035 183,947
376,426 162,250 159,584
3,446,232 3,498,239 4,151,060
223,643 226,181 409,533
3,222 589 3,272,058 3,741,527
3,155,090 3,247,324 3,506,793
348,020 407,379 421,663
11% 13% 12%
1,584,642 1,568,347 1,778,821
1,033,513 1,074,723 1,289,457
587,941 584,759 620,784
16,493 44,229 52,465
3,222 589 3,272,058 3,741,527

25



Reconciliation
of Free Cash
Flow to Net
Cash Provided
by Operations
(Unaudited)

(% In Thousands)

Net Cash Provided by Operations
Capital Expenditures

Proceeds from Government Grants
Free Cash Flow

2021 2022 2023 2024 2025

363,443 478,617 575,239 643,413 569,999

(307,935) (310,427) (312,342) (276,481) (270,419)
2,003 27,795 - - 3,308
a7,511 195,985 262,897 366,932 302,888




Reconciliation
of Free Cash
Flow to Net
Cash Provided
by Operations
(Unaudited)

(% In Thousands)

Net Cash Provided by Operations

Capital Expenditures

Proceeds from Government Grants

Free Cash Flow

Fourth Quarter
2025 2024

Full Year
2025 2024

183,693 178,239
(86,819)  (66,065)

569,999 643,413
(270,419) (276,481)
3,308 -

96,874 112,174

302,888 366,932




Supplemental Information

Annual Reconciliation of Reported to Core Sales Growth

{rounded to the nearest whole percent)

2023
Total Reported Sales Growth
Currency Effects”
Acquisitions
Core Sales Growth

2024
Total Reported Sales Growth
Currency Effects”
Acquisitions
Core Sales Growth

2025
Total Reported Sales Growth
Currency Effects”
Acquisitions
Core Sales Growth

3 Year Average Percentage

Total Reported Sales Growth
Currency Effects”
Acquisitions

Core Sales Growth

Total

Pharma Beauty Closures |AptarGroup
12% 4% (5%) 5%
(2%) (2%) (1%) (2%)
0% 0% (1%) 0%
10% 2% (7%) 3%
Total

Pharma Beauty Closures |AptarGroup
8% (3%) 2% 3%
0% 0% 1% 0%
0% 0% 0% 0%
8% (3%) 3% 3%
Total

Pharma Beauty Closures |AptarGroup
6% 7% 2% 5%
(3%) (2%) (1%) (2%)
0% (3%) 0% (1%)
3% 2% 1% 2%
Total

Pharma Beauty Closures |AptarGroup
9% 3% 0% 4%
(2%) (2%) (1%) (1%)
0% (1%) 0% 0%
7% 0% {1%) 3%

(1) - Currency effects are approximated by franslating last years amounts af this year's foreign exchange rates.

Quarterly 2025 Reconciliation of Reported to Core Sales Growth
{rounded to the nearest whole percent)

First Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth
Currency Effects'”

Acquisitions

Core Sales Growth

Second Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth

Currency Effects'”

Acquisitions

Core Sales Growth

Third Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth
Currency Effects'”

Acquisitions

Core Sales Growth

Fourth Quarter Segment Sales Analysis
(Change over Prior Year)

Total Reported Sales Growth

Currency Effects'”

Acquisitions

Core Sales Growth

Total
Pharma  Beauty  Closures | AptarGroup
1% (7%) (5%) (3%)
2% 4% 3% 3%
0% 0% 0% 0%
3% (3%) (2%) 0%
Total
Pharma  Beauty  Closures | AptarGroup
7% 4% 8% 6%
(4%) (2%) (1%) (3%)
0% {1%) 0% 0%
3% 1% 7% 3%
Total
Pharma  Beauty  Closures | AptarGroup
6% 8% 1% 6%
(4%) (4%) (2%) (4%)
0% (4%) 0% {1%)
2% 0% (1%) 1%
Total
Pharma  Beauty  Closures | AptarGroup
10% 24% 5% 14%
(6%) (7%) (4%) (6%)
0% (7%) 0% (3%)
4% 10% 1% 5%

(1) - Currency effects are approximated by franslating last years amounts af this year's foreign exchange rates.
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