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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)
Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
For the quarterly period ended March 31, 2024 June 30, 2024
OR
O Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
For the transition periodfrom _____to__ .

Commission file number 1-16091

AVIENT CORPORATION

(Exact name of registrant as specified in its charter)

Ohio 34-1730488
(State or other jurisdiction (I.R.S. Employer Identification No.)

of incorporation or organization)

Avient Center
33587 Walker Road 44012
Avon Lake, Ohio

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (440) 930-1000

Former name, former address and former fiscal year, if changed since last report: Not Applicable

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading_Symbol(s) Name of each exchange on which registered

Common Shares, par value $.01 per share AVNT New York Stock Exchange
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12
months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes O No

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes O No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company.
See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer O
Non-accelerated filer O Smaller reporting company O
Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. O
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). O Yes No

The number of the registrant’s outstanding common shares, par value $.01 per share, as of March 31, 2024 June 30, 2024 was 91,255,268.91,312,725.

AVIENT CORPORATION

PART | — FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

Sales

Cost of sales

Gross margin

Selling and administrative expense

Operating income

Operating income

Operating income

Interest expense, net

Other (expense) income, net

Other (expense) income, net

Other (expense) income, net

Income from continuing operations before income taxes
Income tax expense

Net income from continuing operations

Loss from discontinued operations, net of income taxes
Net income

Net income attributable to noncontrolling interests

Net income attributable to Avient common shareholders

Earnings (loss) per share attributable to Avient common shareholders - Basic
Earnings (loss) per share attributable to Avient common shareholders - Basic

Earnings (loss) per share attributable to Avient common shareholders - Basic

Continuing operations
Continuing operations
Continuing operations
Discontinued operations

Total

Earnings (loss) per share attributable to Avient common shareholders - Diluted
Earnings (loss) per share attributable to Avient common shareholders - Diluted

Earnings (loss) per share attributable to Avient common shareholders - Diluted

Continuing operations

Continuing operations
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Avient Corporation
Condensed Consolidated Statements of Income (Unaudited)

(In millions, except per share data)
Three Months Ended
March 31,

Three Months Ended

June 30,

Six Months Ended June 30,

2024

2023

2024

2023

2024

2023
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Continuing operations
Discontinued operations

Total

Weighted-average shares used to compute earnings per common share:

Weighted-average shares used to compute earnings per common share:

Weighted-average shares used to compute earnings per common share:

Basic
Basic
Basic
Dilutive impact of share-based compensation
Diluted
Anti-dilutive shares not included in diluted common share:
Anti-dilutive shares not included in diluted common share:
Anti-dilutive shares not included in diluted common share:
Cash dividends declared per share of common stock
Cash dividends declared per share of common stock

Cash dividends declared per share of common stock

See accompanying Notes to the Unaudited Condensed Consolidated

1 AVIENT CORPORATION

Net income

Other comprehensive (loss) income, net of tax:
Translation adjustments and related hedging instruments
Translation adjustments and related hedging instruments
Translation adjustments and related hedging instruments
Other
Other
Other

Total other comprehensive (loss) income

Total other comprehensive loss

Total comprehensive income

s outstanding
s outstanding

s outstanding

Financial Statements.

Avient Corporation
Consolidated Statements of Comprehensive Income (Unaudited)

(In millions)
Three Months Ended Three Months Ended
March 31, June 30, Six Months Ended June 30,
2024 2023 2024 2023 2024 2023

Comprehensive income attributable to noncontrolling interests

Comprehensive income attributable to Avient common shareholders

See accompanying Notes to the Unaudited Condensed Consolidated

2 AVIENT CORPORATION

Financial Statements.

Avient Corporation
Condensed Consolidated Balance Sheets
(In millions)

(Unaudited) March 31, 2024
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(Unaudited)
June 30, 2024 December 31, 2023

ASSETS
Current assets:
Current assets:
Current assets:
Cash and cash equivalents
Cash and cash equivalents
Cash and cash equivalents
Accounts receivable, net
Inventories, net
Other current assets
Other current assets
Other current assets
Total current assets
Property, net
Goodwill
Intangible assets, net
Other non-current assets
Other non-current assets
Other non-current assets
Total assets
LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities:
Current liabilities:
Current liabilities:
Short-term and current portion of long-term debt
Short-term and current portion of long-term debt
Short-term and current portion of long-term debt
Accounts payable
Accrued expenses and other current liabilities
Accrued expenses and other current liabilities
Accrued expenses and other current liabilities
Total current liabilities
Non-current liabilities:
Long-term debt
Long-term debt
Long-term debt
Pension and other post-retirement benefits
Deferred income taxes
Other non-current liabilities
Other non-current liabilities
Other non-current liabilities
Total non-current liabilities
SHAREHOLDERS' EQUITY
SHAREHOLDERS' EQUITY
SHAREHOLDERS' EQUITY
Avient shareholders’ equity
Avient shareholders’ equity

Avient shareholders’ equity
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Noncontrolling interest
Total equity

Total liabilities and equity

See accompanying Notes to the Unaudited Condensed Consolidated Financial Statements.

3 AVIENT CORPORATION

Avient Corporation
Condensed Consolidated Statements of Cash Flows (Unaudited)

(In millions)
Three Months Ended Six Months Ended
March 31, June 30,

2024 2023 2024 2023
Operating activities
Net income
Net income
Net income
Adjustments to reconcile net income to net cash used by operating activities:
Adjustments to reconcile net income to net cash provided (used) by operating activities:
Depreciation and amortization
Depreciation and amortization
Depreciation and amortization
Accelerated depreciation
Share-based compensation expense
Share-based compensation expense
Share-based compensation expense
Changes in assets and liabilities:
Changes in assets and liabilities:
Changes in assets and liabilities:
Increase in accounts receivable
Increase in accounts receivable
Increase in accounts receivable
(Increase) decrease in inventories
Increase (decrease) in accounts payable
Accrued expenses and other assets and liabilities, net
Taxes paid on gain on sale of business
Accrued expenses and other assets and liabilities, net
Taxes paid on gain on sale of business
Taxes paid on gain on sale of business
Accrued expenses and other assets and liabilities, net
Net cash used by operating activities
Net cash used by operating activities
Net cash used by operating activities
Net cash provided (used) by operating activities
Net cash provided (used) by operating activities
Net cash provided (used) by operating activities
Investing activities
Investing activities
Investing activities

Capital expenditures
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Capital expenditures

Capital expenditures

Net proceeds from divestiture

Net proceeds from divestiture

Net proceeds from divestiture
Proceeds from plant closures

Other investing activities

Net cash used by investing activities
Financing activities

Financing activities

Financing activities

Cash dividends paid

Cash dividends paid

Cash dividends paid

Repayment of long-term debt
Repayment of long-term debt
Repayment of long-term debt

Other financing activities

Other financing activities

Other financing activities

Net cash used by financing activities
Effect of exchange rate changes on cash
Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period

See accompanying Notes to the Unaudited Condensed Consolidated Financial Statements.
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Avient Corporation

Consolidated Statements of Shareholders' Equity (Unaudited)

(In millions)
Common Shares Shareholders’ Equity
Accumulated
Common Additional Common Other
Common Shares Held Common Paid-in Retained Shares Held Comprehensive Total Avient Non-controlling Total
Shares in Treasury Shares Capital Earnings in Treasury (Loss) Income Shareholders' Equity Interests Equity
Balance at January 1, 2024 1222 (31.0) $ 12 $ 15297 $ 1,808.2 (9325 $ 87.4) $ 23192 $ 18.8 2,338.0
Net income = = = = 49.4 = = 49.4 03 49.7
Other comprehensive loss — — — — — — (25.9) (25.9) — (25.9)
Noncontrolling interest activity — — — 0.3 — — 0.3 (2.6) (2.3)
Cash dividends declared --
$0.2575 per share = = = = (23.5) = = (23.5) = (23.5)
Share-based compensation and
exercise of awards = 0.1 = 0.9 = 0.9 = 18 = 18
Balance at March 31, 2024 122.2 (309) $ 12§ 15309 $ 1,834.1 (931.6) $ (1133) $ 23213 $ 16.5 2,337.8
Common Shares Shareholders’ Equity
Accumulated
Common Additional Common Other
Common Shares Held Common Paid-in Retained Shares Held Comprehensive Total Avient Non-controlling Total
Shares in Treasury Shares Capital Earnings in Treasury (Loss) Income Shareholders' Equity Interests Equity
Balance at January 1, 2024
122.2 (3100 $ 12 % 15297 $ 1,808.2 (9325) $ @7.4) $ 23192 $ 18.8 2,338.0
Net income = = = = 49.4 = = 49.4 0.3 49.7
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Other comprehensive loss — — — — — — (25.9) (25.9) — (25.9)

Noncontrolling interest activity — — — 0.3 — — 0.3 (2.6) (2.3)

Cash dividends declared --
$0.2575 per share — — — — (23.5) — — (23.5) = (23.5)

Share-based compensation and

exercise of awards = 0.1 = 0.9 = 0.9 = 18 = 18
Balance at March 31, 2024
122.2 (309) $ 12 % 15309 $ 18341 $ (9316) $ (1133) $ 23213 $ 165 $ 2,337.8
Net income = = = = 336 = = 336 0.2 338
Other comprehensive loss —_ —_ - - —_ - (18.5) (18.5) - (18.5)
Cash dividends declared --
$0.2575 per share — — — — (235) = — (235) = (23.5)
Share-based compensation and
exercise of awards = = = 39 = 0.7 = 4.6 = 4.6
Balance at June 30, 2024
122.2 (30.9) $ 12 8 15348 $ 18442 $ (930.9) $ (1318) $ 23175 $ 167 $ 2,334.2
Common Common
Shares Shareholders’ Equity Shares Shareholders’ Equity
Common Common Common Common
Shares Shares = Accumulated Shares Shares  Accumulated
Held Additional Held Other Total Avient Non- Held Additional Held Other Total Avient Non-
Common Common in Common  Paid-in  Retained in C i ing Total Common in Common  Paid-in  Retained in Comp
Shares Shares Treasury Shares Capital Earnings Treasury (Loss)Income Equity Interests Equity Shares Treasury Shares Capital Earnings Treasury (Loss)Income Equity Interests

Balance at
January 1, 2023

Net income

Other
comprehensive

income

Cash dividends
declared --
$0.2475 per
share

Cash dividends
declared --
$0.2475 per
share

Cash dividends
declared --
$0.2475 per
share

Share-based
compensation
and exercise of

awards

Share-based
compensation
and exercise of

awards

Share-based
compensation
and exercise of

awards

Balance at March
31, 2023

Balance at March
31,2023

Balance at March
31,2023

Net income

Other
comprehensive

loss

Cash dividends
declared --
$0.2475 per
share
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Cash dividends
declared --
$0.2475 per
share

Cash dividends
declared --
$0.2475 per
share
Share-based
compensation
and exercise of
awards
Share-based
compensation
and exercise of
awards
Share-based
compensation
and exercise of
awards

Balance at June
30, 2023

Balance at June
30, 2023
Balance at June
30, 2023

See accompanying Notes to the Unaudited Condensed Consolidated Financial Statements.

5 AVIENT CORPORATION

Avient Corporation
Notes to Condensed Consolidated Financial Statements
(Unaudited)

Note 1 — BASIS OF PRESENTATION

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance with Form 10-Q instructions and in the opinion of management
contain all adjustments, including those that are normal, recurring and necessary to present fairly the financial position, results of operations and cash flows for the periods
presented. The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect
the amounts reported in the financial statements and accompanying notes. Actual results could differ from these estimates. These interim financial statements should be read in
conjunction with the financial statements and accompanying notes included in the Annual Report on Form 10-K for the year ended December 31, 2023 of Avient Corporation. When
used in this Quarterly Report on Form 10-Q, the terms “we,” “us,” “our,” “Avient” and the “Company” mean Avient Corporation and its consolidated subsidiaries.

Operating results for the three and six months ended March 31, 2024 June 30, 2024 are not necessarily indicative of the results that may be attained in subsequent periods or for
the year ending December 31, 2024.

Note 2 — GOODWILL AND INTANGIBLE ASSETS

Goodwill as of March 31, 2024 June 30, 2024 and December 31, 2023 and changes in the carrying amount of goodwill by segment were as follows:

(In millions)

(In millions)

(In millions) (In millions) Specialty Engineered Materials Color, Additives and Inks  Total  Specialty Engineered Materials Color, Additives and Inks  Total
Balance at December 31, 2023

Currency translation

Currency translation

Currency translation

Balance at March 31, 2024

Balance at June 30, 2024

Indefinite and finite-lived intangible assets consisted of the following:

As of March 31, 2024 As of June 30, 2024
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(In Acquisition Accumulated Currency (In Acquisition Accumulated Currency

(In millions) millions) Cost Amortization Translation Net millions) Cost Amortization Translation Net
Customer relationships

Patents, technology and
other

Indefinite-lived trade names

Total

As of December 31, 2023
(In millions) Acquisition Cost Accumulated Amortization Currency Translation Net
Customer relationships $ 7262 $ (199.8) $ 200 $ 546.4
Patents, technology and other 841.8 (213.1) 225 651.2
Indefinite-lived trade names 368.0 — 25.2 393.2
Total $ 1,936.0 $ (412.9) $ 677 $ 1,590.8
6 AVIENT CORPORATION

Note 3 — EMPLOYEE SEPARATION AND RESTRUCTURING COSTS

We are engaged in a restructuring program associated with our integration of Clariant Color. These actions are expected to enable us to better serve customers, improve efficiency
and deliver cost savings. We expect that the full restructuring plan will be implemented by the end of 2025 and anticipate that we will incur approximately $75.0 million of charges in
connection with the restructuring plan. As of March 31, 2024 June 30, 2024, $57.6 $58.6 million had been incurred.

6 AVIENT CORPORATION

A summary of the Clariant Color integration restructuring is shown below:
(in millions) (in millions)  Workforce reductions Plant closing and other ' Total (in millions) Workforce reductions Plant closing and other  Total
Balance at January 1, 2023
Balance at January 1, 2023
Balance at January 1, 2023
Restructuring charges
Payments, utilization and translation
Balance at December 31, 2023
Restructuring charges
Restructuring charges
Restructuring charges
Payments, utilization and translation
Balance at March 31, 2024

Balance at June 30, 2024

Note 4 — INVENTORIES, NET

Components of Inventories, net are as follows:
(In millions) (In millions) As of March 31, 2024 As of December 31, 2023 (In millions) As of June 30, 2024 As of December 31, 2023

Finished products
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Work in process
Raw materials and supplies

Inventories, net

Note 5 — PROPERTY, NET
Components of Property, net are as follows:
(In millions) (In millions) As of March 31, 2024 As of December 31, 2023 (In millions) As of June 30, 2024 As of December 31, 2023
Land and land improvements
Buildings
Machinery and equipment
Property, gross
Less accumulated depreciation

Property, net

Note 6 — INCOME TAXES

During the three and six months ended March 31, 2024 June 30, 2024, the Company’s effective tax rate of 25.3%24.9% and 25.1%, respectively, was above the U.S. federal
statutory rate of 21.0% primarily due to foreign withholding tax, tax on global intangible low-taxed income (GILTI), and non-deductible items, and an increase in foreign valuation
allowances. costs. These unfavorable items were partially offset by U.S. research and development credits. credits, a decrease in valuation allowances, and favorable impacts of
other foreign tax items.

During the three and six months ended March 31, 2023 June 30, 2023, the Company’s Company's effective tax rate of 26.6%31.8% and 29.3%, respectively, was above the U.S.
federal statutory rate of 21.0% primarily due to foreign withholding tax, tax on GILTI, non-deductible items and an increase in foreign valuation allowances. These unfavorable items
were partially offset by U.S. research and development credits and favorable impacts of other foreign earnings mix, and permanenttax items.

7 AVIENT CORPORATION

Note 7 — FINANCING ARRANGEMENTS

Debt consists of the following instruments:

Unamortized Weighted

discount and average
As of March 31, 2024 (in Principal debt issuance Net interest
millions) Amount cost Debt rate

Unamortized Weighted

discount and average
As of June 30, 2024 (in  Principal debt issuance Net interest
millions) Amount cost Debt rate
Senior Senior Senior secured
secured secured revolving credit
revolving revolving facility due
credit facility credit facility 2026
due 2026 due 2026 $ — % $ — 3 $— = — % $ — $ $— ¢ $— — — %
Senior Senior Senior
secured term secured term secured
loan due loan due term loan
2029 2029 726.1 18.0 18.0 708.1 708.1 7.86 7.86 % due 2029 7243 173 17.3 707.0 707.0 7.34 7.34%
5.75% senior 5.75% senior 5.75%
notes due notes due senior
2025 2025 notes due

6500 2.3 23 6477 647.7 5.75 5715 % 2025 650.0 1.8 1.8 6482 648.2 5.75 5.75 %
7.125% 7.125% 7.125%
senior notes  senior notes senior
due 2030 due 2030 notes due
7250 85 85 7165 7165 7.125 7.125 % 2030 725.0 8.1 8.1 716.9 716.9 7.125 7.125%
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Other Debt
Total Debt
Total Debt
Total Debt

Less short-term and
current portion of long-term
debt

Less short-term and
current portion of long-term
debt

Less short-term and
current portion of long-term
debt

Total long-term debt, net of
current portion

Total long-term debt, net of
current portion

Total long-term debt, net of

current portion

Unamortized discount and debt Weighted average

As of December 31, 2023 (in millions) Principal Amount issuance cost Net Debt interest rate
Senior secured revolving credit facility due 2026 $ — % — % — — %
Senior secured term loan due 2029 727.9 18.9 709.0 7.88 %
5.75% senior notes due 2025 650.0 2.8 647.2 5.75 %
7.125% senior notes due 2030 725.0 8.8 716.2 7.125 %
Other Debt 7.6 — 7.6
Total Debt 2,110.5 30.5 2,080.0
Less short-term and current portion of long-term debt 9.5 — 9.5
Total long-term debt, net of current portion $ 2,101.0 $ 305 $ 2,070.5

Unamortized discount and debt Weighted average
As of December 31, 2023 (in millions) Principal Amount issuance cost Net Debt interest rate
Senior secured revolving credit facility due 2026 $ — % — % — — %
Senior secured term loan due 2029 727.9 18.9 709.0 7.88 %
5.75% senior notes due 2025 650.0 2.8 647.2 5.75 %
7.125% senior notes due 2030 725.0 8.8 716.2 7.125 %
Other Debt 7.6 — 7.6
Total Debt 2,110.5 30.5 2,080.0
Less short-term and current portion of long-term debt 9.5 — 9.5
Total long-term debt, net of current portion $ 2,101.0 $ 305 $ 2,070.5

On April 9, 2024, the Company refinanced its senior secured term loan by amending the credit agreement governing such term loan (the "Term Loan Amendment"). The
amendment reduced the interest rates per annum by 50 basis points, which now are either (i) Adjusted Term SOFR (as defined in the Term Loan Amendment) plus 2.00%, or (ii) a
Base Rate (as defined in the Term Loan Amendment) plus 1.00%. The maturity date and other terms and conditions are substantially the same as the terms and conditions under
the credit agreement immediately prior to the Term Loan Amendment.

As of March 31, 2024 June 30, 2024, we had no borrowings outstanding under our senior secured revolving credit facility due 2026 (Revolving (the Revolving Credit Facility), which
had remaining availability of $250.5 million $244.9 million.

The agreements governing our Revolving Credit Facility and our senior secured term loan, and the indentures and credit agreements governing other debt, contain a number of
customary financial and restrictive covenants that, among other things, limit our ability to: sell or otherwise transfer assets, including in a spin-off, incur additional debt or liens,
consolidate or merge with any entity or transfer or sell all or substantially all of our assets, pay dividends or make certain other restricted payments, make investments, enter into
transactions with affiliates, create dividend or other payment restrictions with respect to subsidiaries, make capital investments and alter the business we conduct. As of March 31,
2024 June 30, 2024, we were in compliance with all covenants.

The estimated fair value of Avient's debt instruments at March 31, 2024 June 30, 2024 and December 31, 2023 was $2,092.8 million $2,091.9 million and $2,113.7 million,
respectively. The fair value of Avient's debt instruments was estimated using prevailing market interest rates on debt with similar creditworthiness, terms and maturities and
represent Level 2 measurements within the fair value hierarchy.
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8 AVIENT CORPORATION

Note 8 — DERIVATIVES AND HEDGING

We are exposed to market risks, such as changes in foreign currency exchange rates and interest rates. To manage the volatility related to these exposures we may enter into
various derivative transactions. We formally assess, designate and document, as a hedge of an underlying exposure, the qualifying derivative instrument that will be accounted for
as an accounting hedge at inception. Additionally, we assess both at inception and at least quarterly thereafter, whether the financial instruments used in the hedging transaction are
effective at offsetting changes in either the fair values or cash flows of the underlying exposures. In accordance with ASU 2017-12, Derivatives and Hedging (Topic 815): Targeted
Improvements to Accounting for Hedging Activities (ASU 2017-12), that ongoing assessment will be done qualitatively for highly effective relationships.

8 AVIENT CORPORATION

As a means of mitigating the impact of currency fluctuations on our euro investments in foreign entities, we have executed cross currency swaps, in which we pay fixed-rate interest
in euros and receive fixed-rate interest in U.S. dollars related to our future obligations to exchange euros for U.S. dollars. These cross currency swaps effectively convert a portion of
our U.S. dollar denominated fixed-rate debt to euro denominated fixed-rate debt.

We currently hold cross currency swaps with a combined notional amount of €1,467.2 million maturing in May 2025 and €900.0 million maturing in August 2027. We designated the
cross currency swaps as net investment hedges of our net investment in our European operations under ASU 2017-12 and applied the spot method to these hedges. The changes
in fair value of the derivative instruments that are designated and qualify as hedges of net investments in foreign operations are recognized within Accumulated Other
Comprehensive (Loss) Income (AOCI) to offset the changes in the values of the net investment being hedged. For the three and six months ended March 31, 2024 June 30, 2024, a
gain gains of $35.3 million was $17.1 million and $52.4 million were recognized within translation adjustments adjustment in AOCI, net of tax, respectively, compared to losses of
$29.5 million $28.2 million and $57.7 million, net of tax, for the three and six months ended March 31, 2023. June 30, 2023, respectively. Included inwithin Interest expense, net
within on the Condensed Consolidated Statements of Income are benefits of $9.7 million and $19.4 million, respectively, for the three and six months ended March 31, 2024 June 30,
2024 and 2023, June 30, 2023 associated with the cross currency swaps.

All of our derivative assets and liabilities measured at fair value are classified as Level 2 within the fair value hierarchy. We determine the fair value of our derivatives based on
valuation methods, which project future cash flows and discount the future amounts to present value using market based observable inputs, including interest rate curves and
foreign currency rates.

The fair value of derivative financial instruments recognized in the Condensed Consolidated Balance Sheetsis as follows:

As of As of As of
(In Balance Sheet March 31, December 31, (n Balance Sheet June 30, As of
(In millions) millions) Location 2024 2023 millions) Location 2024 December 31, 2023

Cross Currency Swaps (Net Investment Hedge)
Cross Currency Swaps (Net Investment Hedge)
Cross Currency Swaps (Net Investment Hedge)

Cross Currency Swaps (Net Investment
Hedge)

Note 9 — SEGMENT INFORMATION

Avient has two reportable segments: (1) Color, Additives and Inks and (2) Specialty Engineered Materials. Operating income is the primary measure that is reported to our chief
operating decision maker (CODM) for purposes of allocating resources to the segments and assessing their performance. Operating income at the segment level does not include:
corporate general and administrative expenses that are not allocated to segments; intersegment sales and profit eliminations; charges related to specific strategic initiatives such as
the consolidation of operations; restructuring activities, including employee separation costs resulting from personnel reduction programs, plant closure and phase-in costs; costs
incurred directly in relation to acquisitions or divestitures; integration costs; executive separation agreements; share-based compensation costs; asset impairments; environmental
remediation costs, along with related gains from insurance recoveries, and other liabilities for facilities no longer owned or closed in prior years; actuarial gains and losses
associated with our pension and other post-retirement benefit plans; and certain other items that are not included in the measure of segment profit or loss that is reported to and
reviewed by our CODM. These costs are included in Corporate.

9 AVIENT CORPORATION
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Financial information by reportable segment is as follows:

Three Months

Three Months Ended March 31, Three Months Ended March 31, Three Months Ended Ended
2024 2023 June 30, 2024 June 30, 2023
(In Operating Operating (In Operating Operating
(In millions) millions) Sales Income Sales Income millions) Sales Income Sales Income

Color, Additives and Inks

Specialty Engineered

Materials
Corporate
Corporate
Corporate
Total
Total Assets
Six Months Ended
June 30, 2024
Six Months Ended
June 30, 2024
Six Months Ended Six Months Ended
June 30, 2024 June 30, 2023
Operating Operating
(In millions) (In millions) As of March 31, 2024 As of December 31, 2023 (In millions) Sales Income Sales Income

Color, Additives and Inks
Specialty Engineered Materials
Corporate

Corporate

Corporate

Total assets

Total assets

Total assets

Total
9 AVIENT CORPORATION

Total Assets
(In millions) As of June 30, 2024 As of December 31, 2023
Color, Additives and Inks $ 2,694.7 $ 2,657.2
Specialty Engineered Materials 2,515.2 2,532.6
Corporate 697.9 778.7
Total assets $ 5907.8 $ 5,968.5

Note 10 — COMMITMENTS AND CONTINGENCIES

We have been notified by federal and state environmental agencies and by private parties that we may be a potentially responsible party (PRP) in connection with the environmental
investigation and remediation of certain sites. While government agencies frequently assert that PRPs are jointly and severally liable at these sites, in our experience, the interim
and final allocations of liability costs are generally made based on the relative contribution of waste. We may also initiate corrective and preventive environmental projects of our
own to support safe and lawful activities at our operations. We believe that compliance with current governmental regulations at all levels will not have a material adverse effect on
our financial position, results of operations or cash flows.

In September 2007, the United States District Court for the Western District of Kentucky (Court) in the case of Westlake Vinyls, Inc. v. Goodrich Corporation, et al., held that Avient
must pay the remediation costs at the former Goodrich Corporation Calvert City facility (now largely owned and operated by Westlake Vinyls, Inc. (Westlake Vinyls)), together with
certain defense costs of Goodrich Corporation. The rulings also provided that Avient can seek indemnification for contamination attributable to Westlake Vinyls.

Following the rulings, the parties to the litigation agreed to settle all claims regarding past environmental costs incurred at the site. The settlement agreement provides a mechanism
to pursue allocation of future remediation costs at the Calvert City site to Westlake Vinyls. We continue to pursue available insurance coverage related to this matter and are in
current litigation to recover previously incurred costs. It is reasonably possible that insurance recoveries could result in a material benefit to our Condensed Consolidated Statements
of Income in a future period, though the amounts, if any, nor the timing are currently known.
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The environmental obligation at the site arose as a result of an agreement between The B.F. Goodrich Company (n/k/a Goodrich Corporation) and our predecessor, The Geon
Company, at the time of the initial public offering in 1993. Under the agreement, The Geon Company agreed to indemnify Goodrich Corporation for certain environmental costs at
the site. Neither Avient nor The Geon Company ever operated the facility.

10 AVIENT CORPORATION

Since 2009, Avient, along with respondents Westlake Vinyls and Goodrich Corporation, has worked with the United States Environmental Protection Agency (USEPA) to address
the remedial activities at the site. The USEPA issued its Record of Decision (ROD) in September 2018. In April 2019, the respondents signed an Administrative Settlement
Agreement and Order on Consent with the USEPA to conduct the remedial actions at the site. In February 2020, three companies signed the agreed Consent Decree and remedial
action Work Plan, which received Federal Court approval in January 2021.

In Augustthe third quarter of 2023, utilizing a preliminary design, the Company received construction bids for components the largest component of the remedial action and we at
Calvert City involving the construction of a barrier wall around the site. The accrual was updated our accruals to align towith the selected bid costs. We are currently costs in the
process third quarter of 2023. In the second quarter of 2024, we completed the design for one phase of the barrier wall, and updated the remedial action for a portion timeline. These
changes resulted in charges of $21.5 million in the second quarter of 2024. Construction of the site, initial wall section is expected to begin in the third quarter of 2024, while
continuing to progress through remedial design for other the remaining portions of the site. As we have progressed through remedial wall design and action, additional charges have
been recognized construction are expected to reflect the actual costs of completion. be completed in phases between 2025 and 2028. As of March 31, 2024 June 30, 2024, we had
accrued $143.7 million $154.3 million for this matter.

Total environmental accruals of $151.7 million $162.2 million and $157.2 million are reflected within Accrued expenses and other current liabilities and Other non-current liabilities in
our Condensed Consolidated Balance Sheetsas of March 31, 2024 June 30, 2024 and December 31, 2023, respectively. These undiscounted accruals represent our best estimate
of probable future costs that we can reasonably estimate, based upon currently available information and technology and how the remedy will be implemented. It is reasonably
possible that we could incur additional costs in excess of the amount accrued, which could be material to our Condensed Consolidated Statements of Income. However, such
additional costs cannot be currently estimated as they are dependent upon the results of future testing and findings during the execution of remedial design and remedial action,
changes in the ultimate remedial action undertaken, Calvert City construction timeline, changes in regulations, technology development, new information, newly discovered
conditions and other factors that are not currently known.

During the three and six months ended March 31, 2024 June 30, 2024, Avient recognized $4.0 costs of $21.8 million related to environmental remediation costs, and $25.8 million,
respectively, primarily associated with the ongoing remedial design and remedial action at Calvert City, compared to $1.4 costs of $13.0 million and $14.4 million recognized during
the three and six months ended March 31, 2023.June 30, 2023, respectively. These costs are recognized in Cost of Sales within the Condensed Consolidated Statements of
Income.

Avient is subject to a broad range of claims, administrative and legal proceedings such as lawsuits that relate to contractual allegations, tax audits, product claims, personal injuries,
and employment related matters. Although it is not possible to predict with certainty the outcome or cost of these matters, the Company believes our current reserves are
appropriate and these matters will not have a material adverse effect on the condensed consolidated financial statements.
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Note 11 — SUBSEQUENT EVENTS

On April 9, 2024, the Company refinanced its senior secured term loan by amending the credit agreement governing such term loan (the "Term Loan Amendment"). The amendment
reduced the interest rates per annum by 50 basis points, which are now either (i) Adjusted Term SOFR (as defined in the Term Loan Amendment) plus 2.00%, or (ii) a Base Rate (as
defined in the Term Loan Amendment) plus 1.00%. The other terms and conditions, including the maturity date, that apply to the amended term loan are substantially the same as
the terms and conditions that applied to the existing term loans under the credit agreement immediately prior to the Term Loan Amendment.

11 AVIENT CORPORATION

ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Our Business

We are a premier formulator of specialized and sustainable materials solutions that transform customer challenges into opportunities, bringing new products to life for a better world.
Our products include specialty engineered materials, performance fibers, advanced composites, and color and additive systems. We are also a highly specialized developer and
manufacturer of performance enhancing additives, liquid colorants and silicone colorants. Headquartered in Avon Lake, Ohio, we have manufacturing and warehouses across the
globe. We provide value to our customers through our ability to link our knowledge of polymers and formulation technology with our manufacturing and supply chain capabilities to
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provide value-added solutions to designers, assemblers and processors of plastics. When used in this Quarterly Report on Form 10-Q, the terms “we,” “us,” “our,” “Avient” and the
“Company” mean Avient Corporation and its consolidated subsidiaries.

Results of Operations — The three and six months ended March 31, 2024 June 30, 2024 compared to the three and six months ended March 31, 2023 June 30, 2023:

Three Months Variances —
Ended March Favorable Three Months Ended Variances — Favorable Six Mont!
31, (Unfavorable) June 30, (Unfavorable) Jun
(Dollars
in
millions,
(Dollars in  (Dollars in except
millions, millions, per
except per  except per %  share
share data) share data) 2024 2023 Change Change data) 2024 2023 Change Ch
Sales Sales $829.0 $ $845.7 $ $(16.7) (2.0) (2.0) % Sales $ 849.7 $ $824.4 $ $ 253 3.1
Cost of sales Costof sales 550.8 598.1 598.1 47.3 47.3 7.9 7.9 % Cost of sales 592.1 583.7 583.7 (8.4) (8.4) 1
Gross margin Gross margin  278.2 247.6 247.6 30.6 30.6 124 12.4 % Gross margin  257.6 240.7 240.7 16.9 16.9 7
Selling and  Selling and Selling and
administrative administrative administrative
expense expense 184.2 190.5 190.5 6.3 6.3 3.3 3.3 % expense 185.1 178.4 178.4 (6.7) (6.7) @3
Operating income
Operating income
Operating income 940 57.1 571 36.9 36.9 64.6 64.6 % 725 62.3 62.3 10.2 10.2 16.4
Interest Interest Interest
expense, net expense, net (26.6) (28.8) (28.8) 2.2 2.2 7.6 7.6 % expense, net  (26.6) (29.4) (29.4) 2.8 2.8 9
Other (expense) income, net
Other (expense) income, net
Other (expense) income, net ~ (0.9) 0.7 0.7 (1.6) (1.6) nm nm (0.9) (0.2) (0.2) (0.7) (0.7) nm

Income from  Income from Income from
continuing continuing continuing
operations operations operations
before before before
income taxes income taxes 66.5 29.0 29.0 375 129.3 % income taxes  45.0 12.3 37
Income tax  Income tax Income tax
expense expense (16.8) (7.7) @7.7) (9.1) nm expense (11.2) (0.8)
Netincome  Netincome Net income
from from from
continuing continuing continuing
operations operations 49.7 213 21.3 284 133.3 % operations 3338 115 51
Loss from Loss from Loss from
discontinued discontinued discontinued
operations,  operations, operations,
net of income net of income net of income
taxes taxes — (0.9 (09) 0.9 nm taxes — —
Netincome  Netincome 49.7 204 204 293 143.6 % Net income 338 115 51
Netincome  Netincome Net income
attributable to attributable to attributable to
noncontrolling noncontrolling noncontrolling
interests interests (0.3) (0.5) (05 0.2 nm interests (0.2) —
Netincome  Netincome
attributable to attributable to Net income
Avient Avient attributable to
common common Avient common
shareholders shareholders $ 49.4 $ $ 199 $ 148.2 % shareholders $ 33.6 $ 52.0
Earnings (loss) per share attributable to
Avient common shareholders - Basic
Earnings (loss) per share attributable to
Avient common shareholders - Basic
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Earnings (loss) per share attributable to

Avient common shareholders - Basic

Continuing

operations

Continuing

operations

Continuing

operations

Discontinued

operations

Discontinued

operations

Discontinued

operations
Total
Total
Total

Earnings (loss) per share attributable to Avient common

shareholders - Diluted

Earnings (loss) per share attributable to Avient common

shareholders - Diluted

Earnings (loss) per share attributable to Avient common

shareholders - Diluted

Continuing

operations

Continuing

operations

Continuing

operations

Discontinued

operations

Discontinued

operations

Discontinued

operations
Total
Total
Total
nm - not meaningful
Sales

Sales decreased $16.7 millionincreased $25.3 million, or 2.0% in 3.1%, and $8.6 million, or 0.5%, for the three and six months ended March 31, 2024 compared to the three months
ended March 31, 2023 June 30, 2024, respectively, primarily driven by lower sales in Europe, new business wins and restocking, partially offset by increased demand in the defense
end market. unfavorable foreign currency impacts of 1.5% and 1.0%, respectively.

12 AVIENT CORPORATION

Gross Margin

Gross margin as a percentage of sales was 33.6% 30.3% for the three months ended March 31, 2024 June 30, 2024 compared to 29.3% 29.2% for the three months ended March
31, 2023 June 30, 2023. The gross margin improvement was driven primarily by the benefit from raw material deflation and mix improvement, which more than offset higher
environmental remediation costs of $8.8 million.

Gross margin as a percentage of sales was 31.9% for the six months ended June 30, 2024 compared to 29.2% for the six months ended June 30, 2023. The gross margin
improvement was driven primarily by the benefit from raw material deflation, mix improvement and lower restructuring charges and mix improvement. of $11.6 million, offset by
higher environmental remediation costs of $11.4 million.
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Selling and administrative expense

Selling and administrative expense decreased $6.3 million during increased $6.7 million for the three months ended March 31, 2024 compared to the three months ended March 31,
2023 June 30, 2024, primarily driven by higher employee costs. Selling and administrative expense increased $0.4 million for the six months ended June 30, 2024, primarily driven
by higher employee costs, which more than offset lower restructuring charges which were partially offset by increased employee costs. of $10.9 million.

Interest expense, net

Interest expense, net decreased $2.2 million in $2.8 million and $5.0 million for the three and six months ended March 31, 2024 compared to the three months ended March 31,
2023 June 30, 2024, respectively, primarily driven by the partial principal prepayment and refinancing of our senior secured term loans in April 2024 and August 2023, which
included a partial principal prepayment of $102.3 million during the third quarter of 2023.

Income taxes

During the three and six months ended March 31, 2024 June 30, 2024, the Company'’s effective tax rate was 25.3% versus 26.6% 24.9% and 25.1%, respectively, compared to
31.8% and 29.3% for the three and six months ended March 31, 2023 June 30, 2023. The income lower effective tax rate decrease in 2024 is primarily due todriven by lower foreign
valuation allowances and the lower tax expense rate impact associated with valuation allowances global intangible low-taxed income, partially offset by unfavorable rate impacts
associated with foreign earnings mix and permanent items for the three months ended March 31, 2024 compared to the three months ended March 31, 2023. discrete items.
SEGMENT INFORMATION

Avient has two reportable segments: (1) Color, Additives and Inks; and (2) Specialty Engineered Materials.

Operating income is the primary measure that is reported to our chief operating decision maker (CODM) for purposes of allocating resources to the segments and assessing their
performance. Operating income at the segment level does not include: corporate general and administrative costs expenses that are not allocated to segments; intersegment sales
and profit eliminations; charges related to specific strategic initiatives, such as the consolidation of operations; restructuring activities, including employee separation costs resulting
from personnel reduction programs, plant closure and phase-in costs; costs incurred directly in relation to acquisitions or divestitures; integration costs; executive separation
agreements; share-based compensation costs; asset impairments; environmental remediation costs, along with related gains from insurance recoveries, and other liabilities for
facilities no longer owned or closed in prior years; actuarial gains and losses associated with our pension and other post-retirement benefit plans; and certain other items that are not
included in the measure of segment profit or loss that is reported to and reviewed by our CODM. These costs are included in Corporate.

Sales and Operating Income — The three months ended March 31, 2024 compared to the three months ended March 31, 2023:

Three Months Ended March Variances — Favorable
31, (Unfavorable)
%
(Dollars in millions) 2024 2023 Change Change
Sales:
Color, Additives and Inks $ 5153 $ 5370 $ (21.7) (4.0)%
Specialty Engineered Materials 314.4 309.7 47 1.5%
Corporate (0.7) (1.0) 0.3 nm
Total sales $ 8290 $ 8457 $ (16.7) (2.0)%
Operating income:
Color, Additives and Inks $ 748 $ 656 $ 9.2 14.0 %
Specialty Engineered Materials 53.4 431 10.3 23.9 %
Corporate (34.2) (51.6) 17.4 33.7%
Total operating income $ 240 $ 571 $ 36.9 64.6 %

nm - not meaningful
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Sales and Operating Income — The three and six months ended June 30, 2024 compared to the three and six months ended June 30, 2023:

Three Months Ended Variances — Favorable Six Months Ended Variances — Favorable
June 30, (Unfavorable) June 30, (Unfavorable)
(Dollars in millions) 2024 2023 Change % Change 2024 2023 Change % Change
Sales:
Color, Additives and Inks $ 5420 $ 5245 $ 175 33% $ 1,057.3 $ 10615 $ 4.2) (0.4)%
Specialty Engineered Materials 308.1 300.8 7.3 24% 622.5 610.5 120 20%
Corporate (0.4) (0.9) 05 nm (1.1) (1.9) 0.8 nm
Total sales $ 849.7 $ 8244 $ 25.3 31% $ 16787 $ 16701 $ 8.6 0.5%
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Operating income:

Color, Additives and Inks $ 861 $ 68.0 $ 18.1 266% $ 1609 $ 1336 $ 27.3 204%
Specialty Engineered Materials 428 39.7 31 78% 96.2 82.8 134 16.2%
Corporate (56.4) (45.4) (11.0) (24.2)% (90.6) (97.0) 6.4 6.6 %
Total operating income $ 725 $ 623 $ 10.2 164% $ 1665 $ 1194 $ 47.1 39.4 %

nm - not meaningful

Color, Additives and Inks

Sales decreased $21.7 millionincreased $17.5 million, or 4.0% 3.3%, infor the three months ended March 31, 2024 June 30, 2024, primarily driven by new business wins and
restocking in packaging, consumer, and building and construction markets, partially offset by an unfavorable foreign currency impact of 1.6%. Sales decreased $4.2 million, or 0.4%,
in the six months ended June 30, 2024 compared to the three six months ended March 31, 2023 June 30, 2023, primarily driven by lower an unfavorable foreign currency impact of
0.9%, which more than offset increased demand primarily in Europe. the packaging and building and construction end markets.

Operating income increased $9.2 million, or 14.0%, in $18.1 million and $27.3 million for the three and six months ended March 31, 2024 compared to June 30, 2024, respectively,
driven primarily by the three months ended March 31, 2023, primarily due to benefits from impacts of the aforementioned sales increase and raw material deflation, which more than
offset lower European demand. deflation.

Specialty Engineered Materials

Sales increased $4.7 million $7.3 million, or 1.5% 2.4%, inand $12.0 million, or 2.0%, for the three and six months ended March 31, 2024 compared to the three months ended
March 31, 2023 June 30, 2024, respectively, primarily driven by increased demand forin defense, applications, which was as well as new business wins and customer restocking in
the consumer, healthcare, and building and construction end markets, partially offset by demand weakness in the telecommunications end marketand energy markets and
unfavorable foreign exchange rates, which had an impact currency impacts of 0.7% 1.4% and 1.0%, respectively.

Operating income increased $10.3 million $3.1 million and $13.4 million for the three and six months ended June 30, 2024, or 23.9%, inrespectively, primarily due to the impacts of
increased sales, mix improvement and raw material deflation.

Corporate

Corporate costs increased $11.0 million for the three months ended March 31, 2024 as compared to the three months ended March 31, 2023 June 30, 2024, primarily due to
increased demand noted above, mix improvement and benefits from raw material deflation.

Corporate

driven by $8.8 million of higher environmental remediation costs. Corporate costs decreased $17.4 million, or 33.7%, in $6.4 million for the three six months ended March 31, 2024
as compared to the three months ended March 31, 2023 June 30, 2024 primarily due to $20.8 million driven by $22.5 million of lower restructuring charges. charges, partially offset
by $11.4 million of higher environmental remediation costs and higher employee costs.

Liquidity and Capital Resources

Our objective is to finance our business through operating cash flow and an appropriate mix of debt and equity. By laddering the maturity structure, we avoid concentrations of debt
maturities, reducing liquidity risk. We may from time to time seek to retire or purchase our outstanding debt with cash and/or exchanges for equity securities, in open market
purchases, privately negotiated transactions or otherwise. We may also seek to repurchase our outstanding common shares. Such repurchases, if any, will depend on prevailing
market conditions, our liquidity requirements, contractual restrictions and other factors. The amounts involved have been and may continue to be material.

14 AVIENT CORPORATION

The following table summarizes our liquidity as of March 31, 2024 June 30, 2024 and December 31, 2023:
(In millions) (In millions) As of March 31, 2024 As of December 31, 2023 (In millions) As of June 30, 2024 As of December 31, 2023

Cash and cash equivalents
Revolving credit availability

Liquidity

As of March 31, 2024 June 30, 2024, approximately 77% 63% of the Company’s cash and cash equivalents resided outside the United States.

Expected sources of cash needed to satisfy cash requirements for 2024 include our cash on hand, cash from operations and available liquidity under our revolving credit facility, if
necessary. We believe that these sources will provide sufficient liquidity to satisfy our expected uses of cash for at least the next twelve months and the foreseeable future thereafter.
Expected uses of cash for 2024 include interest payments, cash taxes, dividend payments, environmental remediation costs and capital expenditures.

Cash Flows

The following describes the significant components of cash flows from operating, investing and financing activities for the three six months ended March 31, 2024 June 30, 2024 and
2023.

Operating_Activities — Net cash used provided by operating activities increased $20.6 million $87.8 million during the three six months ended March 31, 2024 June 30, 2024
compared to the three six months ended March 31, 2023 June 30, 2023, driven primarily by higher current year earnings and lower tax payments as a $43.8 million investment in
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working capital was patrtially offset by $29.3 million 2023 included tax payments associated with the gain on sale of higher earnings. our Distribution business.
Investing_Activities — Net cash used by investing activities during the three six months ended March 31, 2024 June 30, 2024 of $24.5 million $54.5 million primarily reflects the
impact of capital expenditures.

Net cash used by investing activities during the three six months ended March 31, 2023 June 30, 2023 of $13.0 million $38.6 million reflects the impact of capital expenditures of
$20.3 million, $45.9 million, offset by proceeds received from the divestiture of the Distribution business of $7.3 million.
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Financing_Activities — Net cash used by financing activities for the three six months ended March 31, 2024 June 30, 2024 of $28.1 million $54.8 million primarily reflects $23.5
million $47.0 million of dividends paid.

Net cash used by financing activities for the three six months ended March 31, 2023 June 30, 2023 of $25.6 million $48.3 million primarily reflects $22.5 million $45.0 million of
dividends paid.

Debt

As of March 31, 2024 June 30, 2024, our principal amount of debt totaled $2,107.8 $2,105.7 million. Aggregate maturities of the principal amount of debt for the current year, next
four years and thereafter, are as follows:

(In millions)

2024

2024

2024

2025

2026

2027

2028

Thereafter

Aggregate maturities

On April 9, 2024, the Company refinanced its senior secured term loan by amending the credit agreement governing such term loan (the "Term Loan Amendment"). The amendment
reduced the interest rates per annum by 50 basis points, which now are either (i) Adjusted Term SOFR (as defined in the Term Loan Amendment) plus 2.00%, or (ii) a Base Rate (as

defined in the Term Loan Amendment) plus 1.00%. The maturity date and other terms and conditions are substantially the same as the terms and conditions under the credit
agreement immediately prior to the Term Loan Amendment.

15 AVIENT CORPORATION

As of March 31, 2024 June 30, 2024, we were in compliance with all financial and restrictive covenants pertaining to our debt. For additional information regarding our debt, please
see Note 7, Financing Arrangements to the accompanying condensed consolidated financial statements.

We expect to maintain or have access to sufficient liquidity to retire or refinance long-term debt at maturity or otherwise from cash from operations, access to the capital markets,
and our revolving credit facility, including our $650.0 million aggregate principal amount of senior notes due in May 2025. We continuously evaluate opportunities to refinance our
debt; however, any refinancing is subject to market conditions and other factors, including financing options that may be available to us.

Derivatives and Hedging

We are exposed to market risks, such as changes in foreign currency exchange rates and interest rates. To manage the volatility related to these exposures we may enter into
various derivative transactions. For additional information regarding our derivative instruments, please see Note 8, Derivatives and Hedging to the accompanying condensed
consolidated financial statements.

Material Cash Requirements

We have future obligations under various contracts relating to debt and interest payments, operating leases, pension and post-retirement benefit plans, environmental remediation
and purchase obligations. During the three six months ended March 31, 2024 June 30, 2024, there we recorded adjustments to the Calvert City environmental remediation accrual.
For additional information, please see Note 10, Commitments and Contingencies to the accompanying condensed consolidated financial statements. There were no other material
changes to these obligations as reported in our Annual Report on Form 10-K for the year ended December 31, 2023.
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CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS

In this Quarterly Report on Form 10-Q, statements that are not reported financial results or other historical information are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Forward-looking statements give current expectations or forecasts of future events and are not guarantees of future performance.
They are based on management’s expectations that involve a number of business risks and uncertainties, any of which could cause actual results to differ materially from those
expressed in or implied by the forward-looking statements. You can identify these statements by the fact that they do not relate strictly to historic or current facts. They use words
such as "will," “anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe” and other words and terms of similar meaning in connection with any discussion of future
operating or financial condition, performance and/or sales. In particular, these include statements relating to future actions; prospective changes in raw material costs, product
pricing or product demand; future performance; estimated capital expenditures; results of current and anticipated market conditions and market strategies; sales efforts; expenses;
the outcome of contingencies such as legal proceedings and environmental liabilities; and financial results. Factors that could cause actual results to differ materially from those
implied by these forward-looking statements include, but are not limited to:

« disruptions, uncertainty or volatility in the credit markets that could adversely impact the availability of credit already arranged and the availability and cost of credit in the
future;

« the effect on foreign operations of currency fluctuations, tariffs and other political, economic and regulatory risks;

« disruptions or inefficiencies in our supply chain, logistics, or operations;

« changes in laws and regulations in jurisdictions where we conduct business, including with respect to plastics and climate change;
» fluctuations in raw material prices, quality and supply, and in energy prices and supply;

« demand for our products and services;

» production outages or material costs associated with scheduled or unscheduled maintenance programs;

< unanticipated developments that could occur with respect to contingencies such as litigation and environmental matters;

« our ability to pay regular quarterly cash dividends and the amounts and timing of any future dividends;

< information systems failures and cyberattacks;

« amounts for cash and non-cash charges related to restructuring plans that may differ from original estimates, including because of timing changes associated with the
underlying actions;

« our ability to achieve strategic objectives and successfully integrate acquisitions, including the implementation of a cloud-based enterprise resource planning (ERP) system,
SI4AHANA,

« other factors affecting our business beyond our control, including without limitation, changes in the general economy, changes in interest rates, changes in the rate of
inflation, geopolitical conflicts, and any recessionary conditions; and

« other factors described in our Annual Report on Form 10-K for the year ended December 31, 2023 under Item 1A, “Risk Factors.”

We cannot guarantee that any forward-looking statement will be realized, although we believe we have been prudent in our plans and assumptions. Achievement of future results is
subject to risks, uncertainties and assumptions. Should known or unknown risks or uncertainties materialize, or should underlying assumptions prove inaccurate, actual results could
vary materially from those anticipated, estimated or projected. Investors should bear this in mind as they consider forward-looking statements. We undertake no obligation to publicly
update forward-looking statements, whether as a result of new information, future events or otherwise, except as otherwise required by law. You are advised, however, to consult
any further disclosures we make on related subjects in our reports on Forms 10-Q, 8-K and 10-K filed with the Securities and Exchange Commission. You should understand that it
is not possible to predict or identify all risk factors. Consequently, you should not consider any such list to be a complete set of all potential risks or uncertainties.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no material changes to exposures to market risk as reported in our Annual Report on Form 10-K for the year ended December 31, 2023.

ITEM 4. CONTROLS AND PROCEDURES

Disclosure controls and procedures

Avient's management, under the supervision of and with the participation of its Chief Executive Officer and its Chief Financial Officer, has evaluated the effectiveness of the design
and operation of Avient's disclosure controls and procedures, as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as of the end of the period

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 21/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

covered by this Quarterly Report. Based upon this evaluation, Avient's Chief Executive Officer and Chief Financial Officer have concluded that, as of the end of the period covered
by this Quarterly Report, its disclosure controls and procedures were effective.

Changes in internal control over financial reporting

There were no changes in Avient's internal control over financial reporting during the quarter ended March 31, 2024 June 30, 2024 that materially affected, or are reasonably likely to
materially affect, its internal control over financial reporting.

PART Il — OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Information regarding certain legal proceedings can be found in Note 10, Commitments and Contingencies to the accompanying condensed consolidated financial statements and is
incorporated by reference herein.

ITEM 1A. RISK FACTORS

We face a number of risks that could adversely affect our business, results of operations, financial position or cash flows. A discussion of our risk factors can be found in Item 1A,
Risk factors, in our Annual Report on Form 10-K for the fiscal year ended December 31, 2023. During the three six months ended March 31, 2024 June 30, 2024, there were no
material changes to our previously disclosed risk factors.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

The table below sets forth information regarding the repurchase of shares of our common shares during the period indicated.

Total Number of Shares Maximum Number of
Purchased as Part of Shares that May Yet be
Total Number of Shares ~ Weighted Average Price Publicly Announced Purchased Under the
Period Purchased Paid Per Share Program Program (y
January April 1 to January 31 April 30 — $ = — 4,957,472
February May 1 to February 29 May 31 — — — 4,957,472
March June 1 to March 31 June 30 — — — 4,957,472

Total — 3 — —

(1) Our Board of Directors approved a common share repurchase program authorizing Avient to purchase its common shares in August 2008, which share repurchase authorization has been subsequently increased from time
to time. On December 9, 2020, we announced that we would increase our share buyback by an additional 5.0 million shares. As of March 31, 2024 June 30, 2024, approximately 5.0 million shares remained available for
purchase under these authorizations, which have no expiration. Purchases of common shares may be made by open market purchases or privately negotiated transactions and may be made pursuant to Rule 10b5-1 plans

and accelerated share repurchases.
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ITEM 5. OTHER INFORMATION
Trading Arrangements

None of the Company's directors or officers (as defined in Rule 16a-1(f) promulgated under the Securities Exchange Act of 1934) adopted, modified, or terminated a “Rule 10b5-1
trading arrangement” or a “non-Rule 10b5-1 trading arrangement,” as each term is defined in Item 408 of Regulation S-K, during the Company's fiscal quarter ended March 31,
2024 June 30, 2024.

Named Executive Officer Retirement

Consistent with the Company's prior disclosure in a Current Report on Form 8-K filed on November 13, 2023, Robert M. Patterson, the Company's former Chief Executive Officer
(and currently a Special Advisor to the Company), is expected to cease serving as an employee of the Company on May 31, 2024. On May 3, 2024, in connection with Mr.
Patterson's departure, the Compensation Committee of the Board of Directors approved continued vesting treatment for all of Mr. Patterson's outstanding long-term incentive
awards, in exchange for a release of claims from Mr. Patterson, agreement by Mr. Patterson to provide post-employment assistance to and cooperation with the Company, and an
extension of Mr. Patterson's post-employment non-competition and non-solicitation covenants for an additional year.
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ITEM 6. EXHIBITS

EXHIBIT INDEX
Exhibit No. Exhibit Description
3.1 Amended and Restated Articles of Incorporation of Avient Corporation (as amended through June 30, 2020) (incorporated by reference to Exhibit 3.1 to the Company's Annual Report on Form 10-K for
the fiscal year ended December 31, 2020, SEC File No. 1-16091)
3.2 Avient Corporation Regulations (amended and restated effective May 11, 2023) (incorporated by reference to Exhibit 3.1 to the Company's Current Report on Form 8-K, filed May 16, 2023, SEC File No.
1-16091)
10.11** Amendment Agreement No. 9, dated as of April 9, 2024, by and among_Avient Corporation, the other Loan Parties party hereto, thereto, the existing Lenders under, and as defined in, the Credit

Agreement party thereto, and Citibank, N.A., as the administrative agent and as the Amendment No. 9 Additional Term Lender (incorporated by reference to Exhibit 10.1 to the Company's Quarterly

10.2%* Letter Agreement, dated May 3. 2024, between Robert M. Patterson and Avient Corporation
31.1% Certification of Ashish K. Khandpur, President and Chief Executive Officer, pursuant to SEC Rules 13a-14(a) and 15d-14(a). adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
31.2%* Certification of Jamie A. Beggs. Senior Vice President and Chief Financial Officer, pursuant to SEC Rules 13a-14(a) and 15d-14(a), adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
32.1* Certification pursuant to 18 U.S.C. § 1350, adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, as signed by Ashish Ashish K. Khandpur,.President and Chief Executive Officer
32.2% Certification pursuant to 18 U.S.C. § 1350, adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, as signed by Jamie A. Beggs. Senior Vice President and Chief Financial Officer
101.INS Inline XBRL Instance Document
101.SCH Inline XBRL Taxonomy Extension Schema Document
101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document
101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document
101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document
104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
T Certain exhibits and schedules have been omitted pursuant to Item 601(a)(5) of Regulation S-K and will be provided to the Securities and Exchange Commission upon request.
* Furnished herewith.
ki Filed herewith.
1920 AVIENT CORPORATION
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

May 7, August 6, 2024 AVIENT CORPORATION

/sl Jamie A. Beggs

Jamie A. Beggs
Senior Vice President and Chief Financial Officer
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Exhibit 10.1 AMENDMENT AGREEMENT NO. 9 AMENDMENT AGREEMENT NO. 9, dated as of April 9, 2024 (this “Amendment”), by and among AVIENT
CORPORATION (formerly known as POLYONE CORPORATION), an10.2

Richard H. Fearon
Non-Executive Chairman

Avient Corporation
33587 Walker Road
Avon Lake, OH 44012
440.930.1000
www.avient.com

May 3, 2024

Mr. Robert M. Patterson

c/o Avient Corporation

33587 Walker Road

Avon Lake, Ohio corporation (the “Borrower”), the other Loan Parties party hereto, the existing Lenders (the “Existing Lenders”) under, and as defined
in, the Credit Agreement (as hereinafter defined) party hereto, and CITIBANK, N.A. (“Citibank”), as the administrative agent (in such capacity, the
“Administrative Agent”) and as the Amendment No. 9 Additional Term Lender (as defined below). RECITALS: WHEREAS, reference is hereby made to
the Credit Agreement, dated as of November 12, 2015 (as amended by Amendment Agreement No. 1, dated as of June 15, 2016, Amendment
Agreement No. 2, dated as of August 3, 2016, Amendment Agreement No. 3, dated as of January 24, 2017, Amendment Agreement No. 4, dated as
of August 15, 2017, Amendment Agreement No. 5, dated as of April 11, 2018, Amendment Agreement No. 6, dated as of November 9, 2018,
Amendment Agreement No. 7, dated as of August 29, 2022, the LIBOR Transition Amendment, dated as of September 8, 2022, Amendment
Agreement No. 8, dated as of August 16, 2023, and as the same may be otherwise amended, restated, amended and restated, supplemented,
extended, refinanced or otherwise modified from time to time, the “Credit Agreement”; the Credit Agreement as amended by this Amendment, the
“Amended Credit Agreement”), by and among the Borrower, the Lenders from time to time party thereto and Citibank in its capacity as Administrative
Agent under the Credit Agreement (capitalized terms used in this Amendment but not defined herein shall have the meaning assigned to such terms in
the Amended Credit Agreement or, if applicable, the Credit Agreement); WHEREAS, on the date hereof, the Borrower, the Administrative Agent and
the Lenders party hereto desire to amend the Credit Agreement pursuant to amendments authorized by Section 2.15 of the Credit Agreement to
create the Term B-8 Loans the proceeds of which will be used to repay in full the outstanding principal amount of the Term B-7 Loans in accordance
with Section 2.03(b)(ii) of the Credit Agreement; WHEREAS, upon the effectiveness of this Amendment, each Term B-7 Lender that shall have
executed and delivered a consent to this Amendment substantially in the form of Exhibit A hereto (an “Amendment No. 9 Consent”) indicating the
“Cashless Settlement Option” with re- spect to its existing Term B-7 Loans (each, a “Term B-8 Cashless Option Lender”) shall be deemed to have
exchanged all of its Term B-7 Loans for Term B-8 Loans, in the same aggregate principal amount as such Lender’s Term B-7 Loans, as of the
Amendment No. 9 Effective Date and prior to giving effect to this Amendment, and such Lenders shall thereafter become Term B- 8 Lenders in
accordance with the provisions hereof; -2- WHEREAS, upon the effectiveness of this Amendment, (i) the Amendment No. 9 Additional Term Lender
will make Additional Term B-8 Loans to the Borrower, the proceeds of which will be used by the Borrower to repay in full the outstanding principal
amount of Term B- 7 Loans that are not exchanged for Term B-8 Loans as well as to prepay Term B-7 Loans from Lenders that execute and deliver an
Amendment No. 9 Consent indicating the “Post-Closing Settlement Option” (each, a “Term B-8 Post-Closing Option Lender”), and the Borrower shall
pay to each Lender all accrued and unpaid interest through, but not including, the Amendment No. 9 Effective Date with respect to such Term B-7
Loans; WHEREAS, the Lenders that have executed Amendment No. 9 Consents hereto constitute the Required Lenders and hereby consent to
certain other amendments and consents as set forth herein; and WHEREAS, Citibank, N.A., BNP Paribas Securities Corp., Citizens Capital Markets,
Inc., Deutsche Bank Securities Inc., Goldman Sachs Bank USA, HSBC Securities (USA) Inc., JPMorgan Chase Bank, N.A., U.S. Bank National
Association, Wells Fargo Securities, LLC, Morgan Stanley Senior Funding, Inc. and Truist Securities, Inc. are acting as joint lead arrangers and
bookrunners for this Amendment and the Term B-8 Loans (the “Amendment No. 9 Arrangers”). NOW, THEREFORE, in consideration of the premises,
agreements, provisions and covenants herein contained, the parties hereto agree as follows: Section 1. Amendment. Effective on the Amendment No.
9 Effective Date, the Credit Agreement is hereby amended to delete the stricken text (indicated textually in the same manner as the following example:
stricken text) and to add the underlined text (indicated textually in the same manner as the following example: underlined text) as set forth in the pages
of the Amended Credit Agreement attached as Exhibit B hereto. Section 2. Waiver of Breakage Reimbursement. The Lenders party hereto waive the
payment of any breakage loss or expense under Section 3.05 of the Credit Agreement in44012

Dear Bob:

In connection with the exchange conclusion of Term B-7 Loans into Term B-8 Loans. Section 3. Credit Agreement Governs. Except as set forth
in this Amendment, your service with Avient Corporation (“Avient” or the Term B-8 Loans shall otherwise be subject to the provisions, “Company”),
including any provisions restricting the rights, or regarding the obligations, of the Loan Parties or any provisions regarding the rights of the Lenders, of
the Credit Agreement and the other Loan Documents and, from and after the Amendment No. 9 Effective Date, each reference to a “Loan” or “Loans”
in the Creditrole of Special Advisor, Avient desires to enter into this letter agreement with you (“Letter Agreement as in effect on the Amendment

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 24/231
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

No. 9 Effective Date, shall be deemed to include the Term B-8 Loans, each reference to a “Commitment” shall be deemed to include the
“Term B-8 Commitment” and each reference to a “Lender” or “Lenders” in the Credit Agreement shall be deemed to include the Term B-8
Lenders, and other related terms will have correlative meanings mutatis mutandis. -3- Section 4. Conditions to Effectiveness. The
effectiveness of this Amendment and the obligations of the Term B-8 Lenders to make the Term B-8 Loans shall become effective on the
first Business Day on which the following conditions are satisfied or waived (the “Amendment No. 9 Effective Date”"): (i) the Administrative
Agent (or its counsel) shall have received counterparts of this Amendment or Amendment No. 9 Consent that, when taken together, bear the
signatures of (A) each Term B-8 Cashless Option Lender and each Term B-8 Post- Closing Option Lender, (B) the Administrative Agent, (C) the
Amendment No. 9 Additional Term Lender, (D) the Borrower and (E) each Guarantor; (ii) the Administrative Agent shall have received a notice of
Borrowing for the Additional Term B-8 Loans (whether in writing or by telephone) in accordance with the Credit Agreement; (iii) the Administrative
Agent’s receipt of the following, each of which shall be originals or facsimiles or electronic copies (followed promptly by originals) unless otherwise
specified: (A) a favorable opinion of Jones Day, counsel for the Loan Parties, in a form and substance reasonably satisfactory to the Administrative
Agent and the Amendment No. 9 Arrangers; (B) a certificate from a Responsible Officer of each Loan Party dated as of the Amendment No. 9
Effective Date, and attaching the documents referred to in clause (C) below; (C) the Administrative Agent shall have received (i) resolutions of the
Board of Directors and/or similar governing bodies of each Loan Party approving and authorizing (a) the execution, delivery and performance of the
Amendment (and any agreements relating thereto) to which it is a party and (b) in the case of the Borrower, the extensions of credit contemplated
hereunder, certified as of the Amendment No. 9 Effective Date by its secretary, an assistant secretary or a Responsible Officer as being in full force
and effect without modification or amendment and (ii) a good standing certificate as of a recent date from the applicable Governmental Authority of
each Loan Party’s jurisdiction of incorporation, organization or formation; (D) immediately before and immediately after giving effect to this Amendment
and the borrowing of or exchange into the Term B-8 Loans and to the application of any proceeds therefrom (i) no Default or Event of Default shall
exist and (i) all of the representations and warranties contained in the Credit Agreement and in the other Loan Documents shall be true and correct in
all material respects at such time (unless stated to relate to a specific earlier date, in -4- which case such representations and warranties shall be true
and correct in all material respects as of such earlier date); (E) the Administrative Agent shall have received from the Borrower an Officer’s Certificate
certifying as to compliance with the preceding clause (D); (F) the Administrative Agent shall have received a certificate attesting to the Solvency of the
Borrower and its Subsidiaries, taken as a whole, after giv- ing effect to the Amendment No. 9 Transactions, from the Borrower’s chief finan- cial officer
or treasurer; and (G) the representations and warranties of each Loan Party set forth in Section 5 below shall be true and correct in all material
respects; (iv) the fees in the amounts previously agreed in writing by Citibank to be re- ceived on the Amendment No. 9 Effective Date and all
reasonable and documented or in- voiced out-of-pocket costs and expenses (including the reasonable fees, charges and dis- bursements of Cahill
Gordon & Reindel LLP, as counsel to the Amendment No. 9 Arrang- ers and the Administrative Agent) incurred in connection with the transactions
contem- plated hereby for which invoices have been presented at least one (1) Business Day prior to the Amendment No. 9 Effective Date shall, upon
the Borrowing of the Term B-8 Loans, have been, or will be substantially simultaneously, paid in full; and (v) each of the Administrative Agent and the
Amendment No. 9 Additional Term Lender shall have received a “Life-of-Loan” flood determination notice for each real property encumbered by a
Mortgage and if such real property is located in a special flood hazard area, (x) a notice about special flood hazard area status and flood disaster
assistance duly executed by the Borrower and (y) evidence of insurance as required by the Credit Agreement in form and substance reasonably
satisfactory to each of the Administrative Agent and the Amendment No. 9 Additional Term Lender. Section 5. Representations and Warranties. By its
execution of this Amendment, each Loan Party hereby represents and warrants to the Administrative Agent, the Term B-8 Lenders and the Lenders
that the representations and warranties of each Loan Party set forth in Article V of the Credit Agreement or in any other Loan Documents are, after
giving effect to this Amendment, true and correct in all material respects on and as of the Amendment No. 9 Effective Date (unless stated to relate to a
specific earlier date, in which case such representations and warranties shall be true and correct in all material respects as of such earlier date).
Section 6. Acknowledgments and Affirmations of the Loan Parties. Each Loan Party hereby expressly acknowledges the terms of this Amendment and
confirms and reaffirms, as of the date hereof, (i) the covenants and agreements contained in each Loan Document to which it is a party, including, in
each case, such covenants and agreements as in effect imnmediately after giving effect to this Amendment and the transactions contemplated hereby
and thereby, (ii) its
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-5- guarantee of the Guaranteed Obligations (including, without limitation, the Term B-8 Loans) under the Guaranty and (iii) its grant of Liens on the Collateral to secure the Obligations (including, without limitation, the Obligations with respec]

to the Term B-8 Loans) pursuant to the Collateral Documents; provided that, on and after the effectiveness of this Amendment, each reference in the Guaranty and in each of the other Loan Documents to “the Credit Agreement” |
[‘thereunder”, “thereof” or words of like import shall mean and be a reference to the Credit Agreement, as amended by this Amendment. Without limiting the g i

arty and all of the Collateral described therein do, and shall continue to secure, payment of all of the Obligations. Section 7. Amendment, Modification and Waiver. This Amendment may not be amended, modified or waived except in|
accordance with Section 10.01 of the Credit Agreement. Section 8. Effectiveness of This Amendment. The provisions of this Amendment shall be subject to the satisfaction or waiver of the conditions to effectiveness set forth in Section 4 of]

this Amendment. Section 9. Liens Unimpaired. After giving effect to this Amendment, neither the mod- ification of the Credit Agreement effected pursuant to this Amendment nor the execution, deliv- ery, performance or effectiveness of thig}

rtgal al ph (& parag accep t. () a
lopinion or email confirmation from local counsel in each jurisdiction where a Mortgaged Property is located, in form and substance reasonably satisfactory to the Administra- tive Agent, to the effect that: (i) the recording of the existing|

Mortgage is the only filing or recording nec- essary to give constructive notice to third parties of the lien created by such Mortgage as security for the Obligations, including the Obligations evidenced by the Credit Agree- ment as amended by

Section 10 and evidence of payment of all applicable title insurance premiums, search and examination charges, mortgage recording taxes and related charges required for the issuance of the endorsement to the title policy contemplated in|
[This Amendment, the Credit Agreement and the other Loan Documents constitute the entire agreement among the parties hereto with respect to the subject matter hereof and thereof and supersede all other prior agreements and|

understandings, both -7- written and verbal, among the parties hereto with respect to the subject matter hereof. Except as expressly set forth herein, this Amendment shall not by implication or otherwise limit, impair, constitute a waiver of, ol
party under, the Credit Agreement, nor alter, modif way affect any of the terms, conditions, obligations, covenants or agreements contained in the Credit Agreement, all of
which are ratified and affirmed in all respects and shall continue in full force and effect. It is understood and agreed that each reference in each Loan Document to the Credit Agreement, whether direct or indirect, shall hereafter be deemed t

be a reference to the Credit Agreement as amended by this Amendment. (i) This Amendment may not be amended, modified or waived except by an instrument or instruments in writing signed and delivered on behalf of each of the parties]

hereto. This Amendment shall constitute a “Loan Document” for all purposes of the Credit Agreement and other Loan Documents. (i) THIS AMENDMENT AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES HEREUNDER SHALL BE]
(GOVERNED BY, CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK. SECTIONS 10.13 AND 10.14 OF THE CREDIT AGREEMENT ARE HEREBY INCORPORATED BYj}
[REFERENCE INTO THIS AMENDMENT AND SHALL APPLY MUTATIS MUTANDIS HERETO. SECTION 10.07 OF THE CREDIT AGREEMENT IS HEREBY INCORPORATED BY REFERENCE INTO THIS AMENDMENT AND SHALL]

B D
ineffective to the extent of such invalidity or unenforceability without rendering invalid or unenforceable the remaining terms and provisions of this Amendment or affecting the validity or enforceability of any of the terms or provisions of thit
[Amendment in any other jurisdiction. If any provision of this Amendment is so broad as to be unenforceable, the provision shall be interpreted to be only so broad as would be enforceable. (iv) This Amendment may be executed in|

arts), each of which shall constitute an original but all of which when taken together shall constitute a single contract. The words “execution,” “signed,

'signature,” and words off

to a “Lead Arranger” or “Lead Arrangers” in such Section 10.04 shall be deemed to include the Amendment No. 9 Arrangers. [signature pages follow]
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Amendment No. 9 Signature Page] IN WITNESS WHEREOF, each of the undersigned has caused its duly authorized officer to execute and deliver this Amendment B
Giuseppe Di Salvo Name: Giuseppe Di Salvo Tlﬂe Vice President, Treasurer and Investor Relations AVIENT COLORANTS USA LLC AVIENT PROTECTIVE MATERIALS LLC CUBIC TECH CORPORATION GLASFORMS, INC

Fﬁslide4
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EXHIBIT A CONSENT TO AMENDMENT NO. 9 CONSENT (this “Consent” above (the “Effective Date") to Amendment Agreement No. 9

(“Amendment” memorialize certain terms of your termination of employment.

1. Separation from Avient. Effective as of May 31, 2024 (the “Separation Date”), your employment with Avient, including your service in the role
of Special Advisor, will terminate due to your voluntary separation. You agree you will provide a letter of resignation as Special Advisor on or
before May 31, 2024.

2. Modified Treatment of Outstanding Equity Awards.

@

@

Patterson Separation Treatment. Subject to the Creditterms and conditions of this Letter Agreement, dated if the Employment Period
ends on the Separation Date or as of November 12, 2015 (as amended, restated, amended described in Sections 3(a)(ii) or 3(a)(iii) on or
before the Separation Date, your Stock Appreciation Rights (“SARs"), Restricted Stock Units (“RSUs”) and restated, supplemented,
extended, refinanced or otherwise modified prior Performance Units previously awarded to you as long-term incentive awards and
outstanding at that time (the “Outstanding Awards") will be subject to the date provisions of Section 2 (the “Patterson Separation
Treatment’) and the Amendment, the “Credit Agreement”), by and among Avient Corporation (f/k/a PolyOne Corporation), an Ohio
corporation (the “Borrower”), the lending institutions from time to time parties thereto (each a “Lender” and, collectively, the “Lenders”),
Citibank, N.A., as Administrative Agent (in such capacity, the “Administrative Agent”), and Citibank, N.A., as the Amendment No. 9
Additional Term Lender. Capitalized terms used in this Consent but not defined in this Consent have the meanings assigned award
agreements applicable to such terms in Outstanding Awards are hereby modified by this Letter Agreement:

The Outstanding Awards will continue to vest between the Credit Agreement (as amended by the Amendment). Existing Lenders
of Term B-7 Loans. The undersigned Lender hereby irrevocably and unconditionally approves the Amendment and consents as
follows (check ONE option for the Term B-7 Loans held by such Lender): Cashless Settlement Option to convert 100% of the
outstanding principal amount of the Term B-7 Loans held by such Lender (or such lesser amount allocated to such Lender by the
Amendment No. 9 Arrangers) into a Term B-8 Loan in a like principal amount. Post-Closing Settlement Option to have 100% of
the outstanding principal amount of the Term B-7 Loans held by such Lender prepaid on the Amendment No. 9 Effective Date and
purchase by assignment the principal amount of Term B-8 Loans committed to separately by the undersigned (or such lesser
amount allocated to such Lender by the Amendment No. 9 Arrangers). IN WITNESS WHEREOF, the undersigned has caused this
Consent to be executed and delivered by a duly authorized officer as of , 2024.

, as a Lender (type name earlier of the legal entity) By: Name: Title: If a second
signature is necessary: By: Name: Title: Name Separation Date or the date the Employment Period ends as described in Sections

3(a)(ii) or 3(a)(iii);

Mr. Robert M. Patterson

Page 2

(ii)

(iii)

SARs shall continue to vest and become exercisable upon their terms as if the Employment Period did not end and you remained
employed by Avient after the earlier of Fund Manager (if any): EXHIBIT B AMENDED CREDIT
AGREEMENT [Tothe Separation Date or the date the Employment Period ends as described in Sections 3(a)(ii) or3(a)(iii) (with no
pro-ration treatment as may be Attached] EXHIBIT B TO AMENDMENT NO. 89 Term B-78 Published CUSIP Number:
73179YAM9YAN7 CREDIT AGREEMENT Dated otherwise provided for in any award agreement for the SARs);

Outstanding vested SARs awards then held by you, plus each SARs award that becomes vested pursuant to this Letter
Agreement, may be exercised in whole or in part until the end of its term, but in no event beyond the latest expiration date for
such SARs award as of November 12, 2015 (as amended by Amendment Agreement No. 1, dated as of June 15, 2016,
Amendment Agreement No. 2, dated as of August 3, 2016, Amendment Agreement No. 3, dated as of January 24, 2017,
Amendment Agreement No. 4, dated as of August 15, 2017, Amendment Agreement No. 5, dated as of April 11, 2018,
Amendment Agreement No. 6, dated as of November 9, 2018, Amendment Agreement No. 7, dated as of August 29, 2022, the
LIBOR Transition Amendment, dated as of September 8, 2022 and2022, Amendment Agreement No. 8, dated as of August 16,
2023 and Amendment Agreement No. 9, dated as of April 9, 2024) among AVIENT CORPORATION (f/k/a POLYONE
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CORPORATION), as the Borrower, CITIBANK, N.A., as Administrative Agent, and The Lenders Party Hereto CITIGROUP
GLOBAL MARKETS INC. WELLS FARGO SECURITIES LLC GOLDMAN SACHS BANK USA HSBC SECURITIES (USA) INC.
MORGAN STANLEY & CO. LLC, as Joint-Lead Arrangers and Joint-Book Managers MORGAN STANLEY SENIOR FUNDING,
INC. CITIBANK, N.A. JPMORGAN CHASE BANK, N.A., as Amendment No. 8 Arrangers and JEFFERIES FINANCE LLC
KEYBANC CAPITAL MARKETS INC. SUNTRUST ROBINSON HUMPHREY, INC., as Co-Managers -vi- TABLE OF CONTENTS
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CREDIT AGREEMENT This CREDIT AGREEMENT (“Agreement”) is entered into as of November 12, 2015, among AVIENT CORPORATION
(formerly known as PolyOne Corporation), an Ohio corporation (the “Borrower”), each lender from time to time party hereto (collectively, the “Lenders”
and individually, a “Lender”), and CITIBANK, N.A., as Administrative Agent. PRELIMINARY STATEMENTS: The Borrower has requested that the
Lenders extend credit to the Borrower in the form applicable award agreement for such SARs award;

(iv) Performance Units shall continue to vest and be payable upon their terms as if the Employment Period did not end and you
remained employed by Avient after the earlier of Initial Loansthe Separation Date or the date the Employment Period ends as
described in Sections 3(a)(ii) or3(a)(iii) (with no pro-ration treatment as may be otherwise provided for in any award agreement);

v) Restricted Stock Units shall continue to vest and be payable upon their terms as if the Employment Period did not end and you
remained employed by Avient after the earlier of the Separation Date or the date the Employment Period ends as described in
Sections 3(a)(ii) or3(a)(iii) (with no pro-ration treatment as may be otherwise provided for in any award agreement);_provided,
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8t

however, that notwithstanding the terms and conditions of the applicable award agreement, the RSUs granted to you in February
2023 shall be paid to you not later than March 15, 2025.

Unless expressly provided, this Letter Agreement will not affect the date on which such other Outstanding Awards become
nonforfeitable.

Other Agreements.

@

(b)

Definition of Employment Period. Except as otherwise provided herein, your employment with Avient is expected to continue from the
Effective Date until the first to occur of: (i) the Separation Date; (ii) your death; (iii) an involuntary termination of your employment by
Avient without Serious Cause (as defined below); (iv) an earlier voluntary termination of your employment by you; or (v) an involuntary
termination of your employment by Avient for Serious Cause (as defined below) on the Closing Date (as defined below), the

proceeds (the “Employment Period”).

Definition of Serious Cause. For purposes of this Letter Agreement, “Serious Cause” shall mean (i) your engagement in any acts which
will be used to, among other things, finance an offer (the “Offer”) to purchase for cash constitute fraud or embezzlement, or (ii) your
engaging in any and all of the 2020 Notes (as defined below) and the redemption of any remaining 2020 Notes, to redeem the 2015
Notes (as defined below), to repay certain indebtedness under the ABL Credit Agreement (as defined below), to pay related fees and
expenses incurred in connection with the foregoing and for general corporate purposes, and the Lenders have indicated their willingness
to lend on the terms and subject to the conditions set forth herein. In consideration of the mutual covenants and agreements herein
contained, the parties hereto covenant and agree as follows: ARTICLE | DEFINITIONS AND ACCOUNTING TERMS 1.01 Defined
Terms. As used in this Agreement, the following terms shall have the meanings set forth below: “2015 Notes” means the 7.50%
Debentures due 2015 issued acts or conduct prohibited by the Borrower. “2020 Notes” means the 7.375% Senior Notes due 2020

issued Employee Agreement most recently executed by the Borrower. “2025 Notes” means the 5.750% Senior Notes due 2025 issued by
the Borrower. “2030 Notes” means the 7.125% Senior Notes due 2030 issued by the Borrower. “ABL Agent” means the administrative
agent under the ABL Facility. “ABL Credit Agreement” means the Third Amended and Restated Credityou with Avient (your “Employee
Agreement dated as”), regardless of June 28, 2019, among the Borrower, Avient Canada ULC, formerly known as PolyOne Canada
ULC, a British Columbia unlimited liability company, PolyOne S.a.r.l., a Luxembourg entity, NEU Specialty Engineered Materials, LLC, an
Ohio limited liability company, certain Subsidiaries of the Borrower from time to time party thereto, Wells Fargo Capital Finance, LLC, as
administrative agent thereunder, and the other agents and lenders party thereto as it may be amended, restated, amended and restated,
supplemented, modified, renewed, replaced or refinanced on or prior to the date hereof and thereafter, whether your Employee
Agreement remains in accordance with the terms of the ABL Intercreditor Agreement. “ABL Facility” means the commitments, secured
loans made and letters of credit issued under the ABL Loan Documents. “ABL Intercreditor Agreement” means the Intercreditor
Agreement, dated as of November 12, 2015, between the Administrative Agent and the ABL Agent and acknowledged by the Borrower,
as -2- amended, restated, amended and restated, modified, supplemented or replaced from time to time in accordance with this
Agreement and the terms of such ABL Intercreditor Agreement. “ABL Lender” means a lender under the ABL Credit Agreement. “ABL
Loan Documents” means the “Loan Documents” (as defined in the ABL Credit Agreement). “Acquired Debt” means Debt of a Restricted
Subsidiary acquired after the Closing Date and Debt assumed in connection with the acquisition of assets, in each case pursuant to a
Permitted Acquisition, which Debt existed effect at the time of such Permitted Acquisition and was not created in contemplation acts or
conduct, that causes material harm to

Mr. Robert M. Patterson
Page 3

Avient, or (iii) any material breach of such event. “Acquisition” has the meaning specified in the definition of “Permitted Acquisition.”
“Additional Commitments” has the meaning specified in Section 2.14(a). “Additional Commitments Effective Date” has the meaning
specified in Section 2.14(b). “Additional Credit Extension Amendment” means an amendment to this Agreement (which may, at the
option of the Administrative Agent in consultation with Borrower, be in the form of an amendment and restatementa provision of this
Agreement) providing for Letter Agreement or of any Extension pursuant other agreement between you and Avient (including your
Employee Agreement); provided, however, that you shall have 30 days from the date of notice to Section 2.13, Additional Commitments
pursuantcure such breach.
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Nothing in this Letter Agreement prohibits you from reporting, without prior notice to Section 2.14 and/ Avient, possible violations of law
or Refinancing Term Loans pursuantregulation to Section 2.15, which shall be consistent withany governmental agency or entity,
otherwise testifying or participating in any investigation or proceeding by any governmental authorities regarding possible legal
violations, or making other disclosures that are protected under the applicable whistleblower provisions of this Agreementfederal law or
regulation, and, otherwise reasonably satisfactory to the parties thereto; provided that at no time shall there be more than five different
Classes of Loans outstanding at any time. Each Additional Credit Extension Amendment shall be executed by Administrative Agent,
Borrower and the other parties specified in the applicable Section of this Agreement (but not any other Lender not specified in the
applicable Section of this Agreement), but shall not effect any amendments that would require the consent of each affected Lender or all
Lenders pursuant to the proviso in Section 10.01. Any Additional Credit Extension Amendment may include conditions for delivery of
opinions of counsel and other documentation consistent with the conditions in Section 4.01 and certificates confirming the satisfaction of
any applicable conditions precedent, all to the extent reasonably requested by Administrative Agent or the other parties to such
Additional Credit Extension Amendment. In addition, any Additional Credit Extension Amendment with respect to any Additional
Commitments pursuant to Section 2.14 and/or Refinancing Term Loans pursuant to Section 2.15 shall require the satisfaction of each of
the following conditions prior to the establishment of such Additional Commitments or the Incurrence of such Refinancing Term Loans:
(a) (i) no Default or Event of Default then exists or would result therefrom and (i) all of the representations and warranties contained
herein and in the other Loan Documents are true and correct in all material respects at such time (unless stated to relate to a specific
earlier date, in which case such representations and warranties shall be true and correct in all material respects as of such earlier date),
in the case of each of clauses (i) and (ii), assuming the relevant Additional Term Loans or Refinancing Term Loans in an aggregate
principal amount equal to the full amount of Additional Commitments or Refinancing Term Loan Commitments, as applicable, then
provided had been incurred and after giving effect to the use of proceeds thereof; provided that, with respect to any Additional Term
Loans and Additional Commitments that are established to finance a Permitted Acquisition or other Investment permitted hereunder that
is not subject to a financing condition, (x) no Default or Event of Default exists or would result therefrom as of the -3- time of the signing
of the definitive documentation relating to such Permitted Acquisition or Investment and no Event of Default under Section 8.01(a) or (f)
or (g) shall have occurred and be continuing at the time of Incurrence of such Additional Term Loans and (y) clause (ii) above may, at the
option of the Borrower and the Lenders providing such Additional Commitments, be subject to customary “SunGard” limitations; (b) the
delivery by the Borrower to the Administrative Agent of an Officer’s Certificate certifying as to compliance with the preceding clause (a);
(c) if requested by the Administrative Agent, the delivery by the Borrower to the Administrative Agent of an acknowledgement in form and
substance reasonably satisfactory to the Administrative Agent and executed by each Guarantor (which may be included as part of the
Additional Credit Extension Amendment), acknowledging that such Additional Commitments and Additional Term Loans or Refinancing
Term Loan Commitment and Refinancing Term Loans, as the case may be, shall constitute (and be included in the definition of)
“Guaranteed Obligations” under the Guaranty; (d) if requested by the Administrative Agent, the delivery by the Borrower to the
Administrative Agent of an opinion or opinions, in form and substance reasonably satisfactory to the Administrative Agent, and dated
such date, covering such of the matters set forth in the opinions of counsel delivered to the Administrative Agent on the Closing Date
pursuant to Section 4.01 as may be reasonably requested by the Administrative Agent, and such other matters incident to the
transactions contemplated thereby as the Administrative Agent may reasonably request; and (e) the delivery by the Borrower and the
other Loan Party to the Administrative Agent of such other Officer’s Certificates, board of director resolutions and evidence of good
standing as the Administrative Agent shall reasonably request. “Additional Term B-1 Commitment” means, with respect to the Additional
Term B-1 Lender, the commitment of such Additional Term B-1 Lender to make Additional Term B-1 Loans on the Amendment No. 1
Effective Date, in an amount equal to $32,348,925.01. “Additional Term B-1 Lender” means Citibank, N.A., in its capacity as a Lender of
Additional Term B-1 Loans. “Additional Term B-1 Loan” means a Term Loan that is made pursuant to Section 2.01(b)(ii) on the
Amendment No. 1 Effective Date. “Additional Term B-2 Commitment” means, with respect to the Additional Term B-2 Lender, the
commitment of such Additional Term B-2 Lender to make Additional Term B-2 Loans on the Amendment No. 3 Effective Date, in an
amount equal to $51,178,425.21. “Additional Term B-2 Lender” means Citibank, N.A., in its capacity as a Lender of Additional Term B-2
Loans. “Additional Term B-2 Loan” means a Term Loan that is made pursuant to Section 2.01(c)(ii) on the Amendment No. 3 Effective
Date. -4- “Additional Term B-3 Commitment” means, with respect to the Additional Term B-3 Lender, the commitment of such Additional
Term B-3 Lender to make Additional Term B-3 Loans on the Amendment No. 4 Effective Date, in an amount equal to $21,886,678.
“Additional Term B-3 Lender” means Citibank, N.A., in its capacity as a Lender of Additional Term B-3 Loans. “Additional Term B-3 Loan”
means a Term Loan that is made pursuant to Section 2.01(d)(ii) on the Amendment No. 4 Effective Date. “Additional Term B-4
Commitment” means, with respect to the Additional Term B-4 Lender, the commitment of such Additional Term B-4 Lender to make
Additional Term B-4 Loans on the Amendment No. 5 Effective Date, in an amount equal to $25,018,458.96. “Additional Term B-4 Lender”
means SunTrust Bank, in its capacity as a Lender of Additional Term B-4 Loans. “Additional Term B-4 Loan” means a Term Loan that is
made pursuant to Section 2.01(e)(ii) on the Amendment No. 5 Effective Date. “Additional Term B-5 Commitment” means, with respect to
the Additional Term B-5 Lender, the commitment of such Additional Term B-5 Lender to make Additional Term B-5 Loans on the
Amendment No. 6 Effective Date, in an amount equal to $175,441,063.84. “Additional Term B-5 Lender” means Wells Fargo Bank,
National Association, in its capacity as a Lender of Additional Term B-5 Loans. “Additional Term B-5 Loan” means a Term Loan that is
made pursuant to Section 2.01(f)(ii) on the Amendment No. 6 Effective Date. “Additional Term B-7 Commitment” means, with respect to
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the Amendment No. 8 Additional Term Lender, the commitment of such Amendment No. 8 Additional Term Lender to make Additional
Term B-7 Loans on the Amendment No. 8 Effective Date, in an amount equal to $122,178,018.25. “Additional Term B-7 Loan” means a
Term Loan that is made pursuant to Section 2.01(h)(ii) on the Amendment No. 8 Effective Date. “Additional Term B-8 Commitment”
means, with respect to the Amendment No. 9 Additional Term Lender, the commitment of such Amendment No. 9 Additional Term
Lender to make Additional Term B-8 Loans on the Amendment No. 9 Effective Date, in an amount equal to $45,192,262.31. “Additional
Term B-8 Loan” means a Term Loan that is made pursuant to Section 2.01(i)(ii) on the Amendment No. 9 Effective Date. “Additional
Term Loans” has the meaning specified in Section 2.14(a). “Adjusted Term SOFR” means, for purposes of any calculation, the rate per
annum equal to (a) Term SOFR for such calculation plus (b) the Term SOFR Adjustment; provided that if Adjusted Term SOFR as so
determined shall ever be less than the Floor, then Adjusted Term SOFR shall be deemed to be the Floor.

le.slide7
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- “Administrative Agent” means Citibank, N.A. in its capacity as administrative agent under any of the Loan Documents, or any successor administrative agent. “Administrative Agent's Office” means the Administrative Agent's address and,|

recedent set forth in Section 4 of Amendment No. 8 have been satisfied or waived and

the Term B-7 Loans are funded or deemed funded through a cashless settlement pursuant to Section 2.01(h)(i), as applicable. -8- “Amendment No. 8 Non-Exchanging Lender” means each Lender holding Term B-5 Loans or Term B-6 Loans]
lon the Amendment No. 8 Effective Date that (i) did not execute and deliver an Amendment No. 8 Consent on or prior to the Amendment No. 8 Effective Date or (ii) is a Term B-7 Post- Closing Option Lender. “Amendment No. 9” means|
IAmendment Agreement No. 9 to this Agreement, dated as of April 9, 2024. “Amendment No. 9 Additional Term Lender” means Citibank, N.A., in its capacity as a Lender of Additional Term B-8 Loans. “Amendment No. 9 Arrangers” mean:
Citibank, N.A., BNP Paribas Securities Corp., Citizens Capital Markets, Inc., Deutsche Bank Securities Inc., Goldman Sachs Bank USA, HSBC Securities (USA) Inc., JPMorgan Chase Bank, N.A., U.S. Bank National Association, Wells Fargg
Securities, LLC, Morgan Stanley Senior Funding, Inc. and Truist Securities, Inc., in their capacity as the lead arrangers and bookrunning managers for Amendment No. 9. “Amendment No. 9 Consent” means a consent to Amendment No. 9|
in the form of Exhibit A attached thereto. “Amendment No. 9 Effective Date” means April 9, 2024 which is the first Business Day on which all of the conditions precedent set forth in Section 4 of Amendment No. 9 have beel
satisfied or waived and the Term B-8 Loans are funded or deemed funded through a cashless settlement pursuant to Section 2.01(h)(i), as applicable. “Amendment No. 9 Non-Exchanging Lender” means each Lender holding Term B-7 Loan:
on the Amendment No. 9 Effective Date that (i) did not execute and deliver an Amendment No. 9 Consent on or prior to the Amendment No. 9 Effective Date or (ii) is a Term B-8 Post-Closing Option Lender. “Applicable Percentage” means|
Lender at any time, (x) with respect to the Facility, the percentage (carried out to the ninth decimal place) of the Facility represented by (i) on or prior to the Closing Date, such Lender’s Commitment at such time and (ii
with respect to any Class of Loans, the percentage (carried out to the ninth decimal place) of such Class represented by (i) on or prior to the Closing Date, such
rincipal amount of such Lenders’ Loans of such Class at such time. The initial Applicable Percentage of each Lender in respect of the Facility and the Initial
licable Percentage shall be modified by the Applicable Percentage set forth in the Assignment and Assumption pursuant to which such Lender becomes

of Exhibit A attached thereto. “Amendment No. 8 Effective Date” means August 16, 2023, which is the first Business Day on which all of the conditions

with respect to an
thereafter, the principal amount of such Lenders’ Loans at such time and
Lender's Commitment at such time in respect of such Class and (ii) thereafter, the
Loans is set forth opposite the name of such Lender on Schedule 2.01 and such A}
par ect to the Term B-78 Loans, 1.501.00% per annum for Base Rate Loans and 2.502.00% per annum for SOFR Loans and

Loans and any additional Refinancing Term Loans, the applicable rates set forth in the Additional Credit Extension Amendment establishing such Additional Term Loans, the Extended Term Loans and the additional Refinancing Term Loans|

'Approved Fund” means any Fund that is administered or managed by (a) a Lender, (b) an Affiliate of a Lender or () an entity or an Affiliate of an entity that administers or manages a Lender. “Arrangers” means the Lead Arrangers and the

Co-Managers, collective
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(c) Release of Claims Requirement for Patterson Separation Treatment. Notwithstanding anything to the contrary, and Conversion
Powers as consideration for the Patterson Separation Treatment, you hereby agree that you shall not receive or retain the Patterson
Separation Treatment as described in this Letter Agreement unless and until (i) you have signed and returned to the Company a release
of claims (as presented by the applicable Resolution Authority in respect of any liability of an Affected Financial Institution. “Bail-In
Legislation” means (a) with respect to any EEA Member Country implementing Article 55 of Directive 2014/59/EU Company, the
“Release”) not later than 21 calendar days after the last day of the European Parliament Employment Period and (ii) the period during
which you may revoke the Release, if any, has elapsed. The Release, which shall be signed by you no earlier than the last day of the
Council of the European Union, the implementing law, regulation, rule or requirement for such EEA Member Country from time to time
that is described in the EU Bail-In Legislation Schedule and (b) with respect to the United Kingdom, Part | of the United Kingdom
Banking Act 2009 (as amended from time to time) and any other law, regulation or rule applicable in the United Kingdom relating to the
resolution of unsound or failing banks, investment firms or other financial institutions or their affiliates (other than through liquidation,
administration or other insolvency proceedings). “Bank Product” means, any one or more of the following financial products or
accommodations extended to any Loan Party by a Bank Product Provider: (a) credit cards, (b) credit card processing services, (c) debit
cards, (d) stored value cards, (e) purchase cards (including so-called “procurement cards” or “P-cards”), (f) Cash Management Services,
or (g) transactions under Hedge Agreements. “Bank Product Obligations” means all obligations of any Loan Party pursuant to any Bank
Product. “Bank Product Provider” means any Person that is the Administrative Agent, any Lender or any of their respective Affiliates in
its capacity as a party to any Bank Product or Hedge Agreement. “Base Rate” shall mean, at any time, the highest of (i) the Prime
Lending Rate at such time, (ii) 1/2 of 1% per annum in excess of the overnight Federal Funds Rate at such time and (iii) Adjusted Term
SOFR for a one-month tenor in effect on such day plus 1.00%; provided that, notwithstanding the foregoing, in the case of Term B-78
Loans, the “Base Rate” shall in no event be less than 1.500.50%. Any change in the Base Rate due to a change in the Prime Lending
Rate, the Federal Funds Rate or Adjusted Term SOFR Employment Period, shall be effective as of the opening of businessin a written
document intended to create a binding agreement by you to release any claim that you then have or may have against Avient and
certain related entities and individuals, that arises on the day of such change in the Prime Lending Rate, the Federal Funds Rate or
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(d)

Adjusted Term SOFR, respectively. “Base Rate Loan” means a Loan that bears interest based on the Base Rate. -12- “Base Rate Term
SOFR Determination Day” has the meaning specified in the definition of “Term SOFR”. “Benchmark” means, initially, the Term SOFR
Reference Rate; provided that if a Benchmark Transition Event has occurred with respect to the Term SOFR Reference Rate or the then-
current Benchmark, then “Benchmark” means the applicable Benchmark Replacement to the extent that such Benchmark Replacement
has replaced such prior benchmark rate pursuant to Section 3.07(a). “Benchmark Replacement” means, with respect to any Benchmark
Transition Event, the sum of: (a) the alternate benchmark rate that has been selected by the Administrative Agent and the Borrower
giving due consideration to (i) any selection or recommendation of a replacement benchmark rate or the mechanism for determining
such a rate by the Relevant Governmental Body or (ii) any evolving or then- prevailing market convention for determining a benchmark
rate as a replacement to the then-current Benchmark for Dollar-denominated syndicated credit facilities at such time and (b) the related
Benchmark Replacement Adjustment; provided that, if such Benchmark Replacement (as so determined and after giving effect to any
applicable spread adjustments) would be less than the Floor, such Benchmark Replacement will be deemed to be the Floor for the
purposes of this Agreement and the other Loan Documents. “Benchmark Replacement Adjustment” means, with respect to any
replacement of the then- current Benchmark with an Unadjusted Benchmark Replacement, the spread adjustment, or method for
calculating or determining such spread adjustment, (which may be a positive or negative value or zero) that has been selected by the
Administrative Agent and the Borrower giving due consideration to (a) any selection or recommendation of a spread adjustment, or
method for calculating or determining such spread adjustment, for the replacement of such Benchmark with the applicable Unadjusted
Benchmark Replacement by the Relevant Governmental Body or (b) any evolving or then-prevailing market convention for determining a
spread adjustment, or method for calculating or determining such spread adjustment, for the replacement of such Benchmark with the
applicable Unadjusted Benchmark Replacement for Dollar-denominated syndicated credit facilities at such time. “Benchmark
Replacement Date” means the earliest to occur of the following events with respect to the then-current Benchmark: (a) in the case of
clause (a) or (b) of the definition of “Benchmark Transition Event,” the later of (i) the date of the public statement or publication of
information referenced therein and (ii) before the date on which you sign the administrator Release (including, without limitation, any
claims under the federal Age Discrimination in Employment Act).

Cooperation Requirement for Patterson Separation Treatment. You hereby agree that your receipt of such Benchmark (or the published
component used in the calculation thereof) permanently or indefinitely ceases to provide all Available Tenors of such Benchmark (or
such component thereof); or (b) in the case of clause (c) and retention of the definition Patterson Separation Treatment as described in
this Letter Agreement is contingent on the following aspects, following the Employment Period (other than after your death), your
agreement herein that you will, until the second anniversary of “Benchmark Transition Event,” the first date on whichlast day of the
Employment Period: (i) provide reasonable cooperation and assistance to Avient in litigation, claims, disputes, investigations and/or
regulatory matters or other proceedings that relate to events that occurred during your period of employment with Avient; (ii) provide
reasonable cooperation and assistance to Avient with matters relating to its corporate and transactions history from the period of your
employment with Avient; and (iii) provide reasonable cooperation and assistance to Avient with matters relating to marketing and
customer or investor relations, helping to resolve issues that may arise with specific customers or investors or otherwise assisting as
reasonably requested by Avient's Chief Executive Officer. You will be entitled to reimbursement of reasonable out-of-pocket travel or

Mr. Robert M. Patterson
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©)

related costs and expenses relating to any such Benchmark (or cooperation or assistance that occurs following the published component
used Employment Period.

Extension of Non-Compete and Non-Solicitation Covenants Requirement for Patterson Separation Treatment. Notwithstanding anything
to the contrary, you hereby agree your receipt of and retention of the Patterson Separation Treatment as described in this Letter
Agreement is subject to and contingent upon (i) your agreement hereby to extend the calculation thereof) has been determined post-
Employment Period duration of the non-competition and announced non-solicitation covenants provided for under your Employee
Agreement to the second anniversary of the last day of the Employment Period, and (ii) you not engaging in any of the acts or conduct
prohibited by your Employee Agreement that cause material harm to the regulatory supervisor for Company. To the administrator extent
necessary or desirable, you hereby agree that your Employee Agreement is hereby modified by this Letter Agreement to reflect and
implement the provisions of such Benchmark (or such component thereof) this Section 3(e).
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® If you fail to comply with the requirements described in this Section 3(c), (d) and (e), then you will cease to be non-representative;
provided entitled to receive any further benefits under the Patterson Separation Treatment, and any payments or settlements of
Outstanding Awards that such non-representativeness will be determined by reference to the most recent statement or publication
referenced in such clause (c) and even if any Available Tenor of such Benchmark (or such component thereof) continues to be provided
on such date. For the avoidance of doubt, the “Benchmark Replacement Date” will be deemed to have occurred in the case of clause
(a)whole or (b) with respect to any Benchmark upon the occurrence of the applicable event or events set forth therein with respect to all
then-current Available Tenors of such Benchmark (or the published component used in the calculation thereof).
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-13- “Benchmark Transition Event” means the occurrence of one or more of the following events with respectpart due to the then-current
Benchmark: (a) a public statement or publication operation of informationthis Letter Agreement shall be promptly repaid by or on behalf of the
administrator of such Benchmark (or the published component used in the calculation thereof) announcing that such administrator has ceased or will
ceaseyou to provide Avient.

4. Miscellaneous.

Avient may withhold from any amounts payable under this Letter Agreement all Available Tenors of such Benchmark (or such component
thereof), permanently or indefinitely; provided that, at the time of such statement or publication, there is no successor administrator that will continue to
provide any Available Tenor of such Benchmark (or such component thereof); (b) a public statement or publication of information by the regulatory
supervisor for the administrator of such Benchmark (or the published component used in the calculation thereof), the Federal Reserve Board, the
Federal Reserve Bank of New York, an insolvency official with jurisdiction over the administrator for such Benchmark (or such component), a
resolution authority with jurisdiction over the administrator for such Benchmark (or such component) or a court or an entity with similar insolvency or
resolution authority over the administrator for such Benchmark (or such component), which states that the administrator of such Benchmark (or such
component) has ceased or will cease to provide all Available Tenors of such Benchmark (or such component thereof) permanently or indefinitely;
provided that, at the time of such statement or publication, there is no successor administrator that will continue to provide any Available Tenor of such
Benchmark (or such component thereof); or (c) a public statement or publication of information by the regulatory supervisor for the administrator of
such Benchmark (or the published component used in the calculation thereof) announcing that all Available Tenors of such Benchmark (or such
component thereof) are not, or as of a specified future date will not be, representative. For the avoidance of doubt, a “Benchmark Transition Event” will
be deemed to have occurred with respect to any Benchmark if a public statement or publication of information set forth above has occurred with
respect to each then-current Available Tenor of such Benchmark (or the published component used in the calculation thereof). “Benchmark Transition
Start Date” means, in the case of a Benchmark Transition Event, the earlier of (a) the applicable Benchmark Replacement Date federal, including
Medicare, Social Security and (b) if such Benchmark Transition Event is a public statement or publication of information of a prospective event, the
90th day prior to the expected date of such event as of such public statement or publication of information (or if the expected date of such prospective
event is fewer than 90 days after such statement or publication, the date of such statement or publication). “Benchmark Unavailability Period” means,
the period (if any) (a) beginning at the time that a Benchmark Replacement Date has occurred if, at such time, no Benchmark Replacement has
replaced the then-current Benchmark for all purposes hereunder and under any Loan Document in accordance with Section 3.07 and (b) ending at the
time that a Benchmark Replacement has replaced the then-current Benchmark for all purposes hereunder and under any Loan Document in
accordance with Section 3.07. “Beneficial Ownership Certification” means any certification regarding beneficial ownership as required by the Beneficial
Ownership Regulation. “Beneficial Ownership Regulation” means 31 CFR § 1010.230. “Benefit Plan” means any of (a) an “employee benefit plan” (as
defined in ERISA) that is subject to Title | of ERISA, (b) a “plan” as defined in Section 4975 of the Code or (c) any Person whose assets -14- include
(for purposes of ERISA Section 3(42) or otherwise for purposes of Title | of ERISA or Section 4975 of the Code) the assets of any such “employee
benefit plan” or “plan”. “Board of Directors” means (i) with respect to the Borrower or any Restricted Subsidiary, its board of directors or any duly
authorized committee thereof; (ii) with respect to a corporation, the board of directors of such corporation or any duly authorized committee thereof;
and (iii) with respect to any other entity, the board of directors or similar body of the general partner or managers of such entity or any duly authorized
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committee thereof. “Borrower” has the meaning specified in the introductory paragraph hereto. “Borrower Materials” has the meaning specified in
Section 6.02. “Borrowing” means a borrowing consisting of simultaneous Loans of the same Type and, in the case of SOFR Loans, having the same
Interest Period made by each of the Lenders pursuant to Section 2.01. “Business Day” means any day other than a Saturday, Sunday FUTA, state, city
or other day on which commercial banks are authorized to close under the Laws of, the state where the Administrative Agent’s Office is located.
“Capital Lease Obligations” means any obligation of a Person under a lease thattaxes as Avient is required to be capitalized for financial reporting
purposes in accordance with GAAP; and the amountwithhold pursuant to any applicable law, regulation or ruling.

Whenever possible, each provision of Debt represented by such obligationthis Letter Agreement shall be the capitalized amountinterpreted in
such manner as to be effective and valid under applicable law, but if any provision of this Letter Agreement is held to be invalid, illegal or
unenforceable in any respect under any applicable law or rule in any jurisdiction, such obligations determined in accordance with GAAP. “Cash
Equivalents” means any of the following Investments: (i) securities issued invalidity, illegality or directly and fully guaranteed or insured by the United
States or any agency or instrumentality thereof (provided that the full faith and credit of the United States is pledged in support thereof)
maturing unenforceability shall not more than one year after the date of acquisition; (ii) time deposits in and certificates of deposit of any Eligible Bank,
provided that such Investments have a maturity date not more than two years after date of acquisition and that the Weighted Average Life to Maturity
of all such Investments is one year or less from the respective dates of acquisition; (iii) repurchase obligations with a term of not more than 180 days
for underlying securities of the types described in clause (i) above entered into with any Eligible Bank; (iv) direct obligations issued by any state of the
United States or any political subdivision or public instrumentality thereof, provided that such Investments mature, or are subject to tender at the option
of the holder thereof, within 365 days after the date of acquisition and, at the time of acquisition, have a rating of at least A from S&P or A-2 from
Moody'’s (or an equivalent rating by affect any other nationally recognized rating agency); (v) commercial paper of any Person other than an Affiliate of
the Borrower and other than structured investment vehicles, provided that such Investments have one of the two highest ratings obtainable from either
S&P or Moody’s and mature within 180 days after the date of acquisition; (vi) overnight and demand deposits in and bankers’ acceptances of any
Eligible Bank and demand deposits in any bank or trust company to the extent insured by the Federal Deposit Insurance Corporation against the Bank
Insurance Fund; (vii) money market funds substantially all of the assets of which comprise Investments of the types described in clauses (i) through
(vi); and (viii) instruments equivalent to those referred to in clauses (i) through (vi) above or funds equivalent to those referred to in clause (vii) above
denominated in U.S. dollars, Euros provision or any other foreign currency comparable in credit quality jurisdiction, but this Letter Agreement shall be
reformed, construed and tenor to those referred to enforced in such clausesjurisdiction as if such invalid, illegal or unenforceable provision had never
been contained herein.

By signing this Letter Agreement, you acknowledge and customarily used by corporations for cash management purposes in jurisdictions
outside agree that the United States Patterson Separation Treatment will be subject to the extent reasonably required terms and conditions of Avient's
clawback policy and that you consent to be bound by the terms of such policy and fully cooperate with Avient in connection with the terms and
conditions thereof.

In the event any business conducted term of this Letter Agreement conflicts with any plan, program, award or policy, this Letter Agreement shall
control, and such conflicting term shall be deemed amended by any Restricted Subsidiary organized in such jurisdiction, all as determined in good
faiththis Letter Agreement. This Letter Agreement shall be governed by the Borrower. “Eligible Bank™ means a Lender or any Affiliate of a Lender or
such other bank or trust -15- company that (i) is licensed, chartered or organizedinternal law, and existing under not the laws of the United States of
America or Canada, or any state, territory, province or possession thereof, (ii) as conflicts, of the time State of the making or acquisition of an
Investment in such bank or trust company, has combined capital and surplus in excess of $500.0 million and (iii) the senior Debt of which is rated at
least “A-2" by Moody'’s or at least “A” by S&P. “Cash Management Services” means any cash management or related services including treasury,
depository, return items, overdraft, controlled disbursement, merchant store value cards, e-payables services, electronic funds transfer, interstate
depository network, automatic clearing house transfer (including the Automated Clearing House processing of electronic funds transfers through the
direct Federal Reserve Fedline system) and other cash management arrangements. “Cashless Option Lender” means each Lender that has executed
and delivered a Consent to Amendment No. 1 indicating the “Cashless Settlement Option.” “CERCLA” means the Comprehensive Environmental
Response, Compensation and Liability Act of 1980. “CFC” means a Person that is a controlled foreign corporation under Section 957 of the Code.
“CFC Holdco” means any Subsidiary that holds no material assets other than capital stock of one or more Subsidiaries that are CFCs or other CFC
Holdcos. “Change in Law” means the occurrence, after the date Ohio.

Mr. Robert M. Patterson
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The provisions of this Letter Agreement may be amended or waived only with the prior written consent of any Avient and you, and no course of
conduct or failure or delay in enforcing the following: (a) the adoption or taking effect of any law, rule, regulation or treaty, (b) any change in any law,
rule, regulation or treaty or in the administration, interpretation, implementation or application thereof by any Governmental Authority or (c) the making
or issuance of any request, rule, guideline or directive (whether or not having the force of law) by any Governmental Authority; provided that
notwithstanding anything herein to the contrary, (x) the Dodd-Frank Wall Street Reform and Consumer Protection Act and all requests, rules,
guidelines or directives thereunder or issued in connection therewith and (y) all requests, rules, guidelines or directives promulgated by the Bank for
International Settlements, the Basel Committee on Banking Supervision (or any successor or similar authority) or the United States regulatory
authorities, in each case pursuant to Basel Ill, shall in each case be deemed to be a “Change in Law,” regardless of the date enacted, adopted or
issued. “Change of Control” means: (1) the Borrower becomes aware (by way of a report or any other filing pursuant to Section 13(d) of the Exchange
Act, proxy, vote, written notice or otherwise) that any “person” or “group” (as such terms are used in Sections 13(d) and 14(d) of the Exchange Act, but
excluding any employee benefit plan of such person or its subsidiaries, and any person or entity acting in its capacity as trustee, agent or other
fiduciary or administrator of any such plan) is or becomes the ultimate “beneficial owner” (as such term is used in Rules 13d-3 and 13d-5 under the
Exchange Act, except that for purposes provisions of this clause (1) such person Letter Agreement shall affect the validity, binding effect or group
shall enforceability of this Letter Agreement.

To the extent applicable, it is intended that this Letter Agreement comply with or be deemed to have “beneficial ownership” exempt from the
provisions of all shares that any such person or group has the right to acquire, whether such right is exercisable immediately or only after the
passage Section 409A of time), directly or indirectly, of more than 50% of the Voting Interests in the Borrower, or (2) the Borrower sells, conveys,
transfers or leases (either in one transaction or a series of related transactions) all or substantially all of its assets to, or merges or consolidates with, a
Person other than a Restricted Subsidiary of the Borrower, other than a merger or -16- consolidation where (A) the Voting Interests of the Borrower
outstanding immediately prior to such transaction are converted into or exchanged for Voting Interests of the surviving or transferee Person
constituting a majority of the outstanding Voting Interests of such surviving or transferee Person (immediately after giving effect to such issuance) and
(B) immediately after such transaction, no “person” or “group” (as such terms are used in Section 13(d) and 14(d) of the Exchange Act) becomes,
directly or indirectly, the beneficial owner of 50% or more of the voting power of the Voting Interests of the surviving or transferee Person. “Citi” means
Citibank, N.A. and its successors. “Class” means (i) with respect to any Commitment, its character as a commitment to make or otherwise fund Initial
Loans, Term B-1 Loans, Term B-2 Loans, Term B-3 Loans, Term B-4 Loans, Term B-5 Loans, Term B-6 Loans, Term B-7 Loans, Term B-8 Loans,
Additional Term Loans, Extended Term Loans and/or additional Refinancing Term Loans (whether established by way of new Commitments or by way
of conversion or extension of existing Commitments or Loans) designated as a “Class” in an Additional Credit Extension Amendment and (ii) with
respect to any Loans, its character as Initial Loans, Term B-1 Loans, Term B-2 Loans, Term B-3 Loans, Term B-4 Loans, Term B-5 Loans, Term B-6
Loans, Term B-7 Loans, Term B-8 Loans, Additional Term Loans, Extended Term Loans and/or additional Refinancing Term Loans (whether made
pursuant to new Commitments or by way of conversion or extension of existing Loans) designated as a “Class” in an Additional Credit Extension
Amendment. Commitments or Loans that have different Maturity Dates, pricing (other than upfront fees) or other terms shall be designated separate
Classes; provided that at no time shall there be more than five different Classes of Loans outstanding at any time. “Closing Date” means the first date
all the conditions precedent in Section 4.01 are satisfied or waived in accordance with Section 10.01. “Co-Managers” means Jefferies Finance LLC,
KeyBank Capital Markets Inc. and SunTrust Robinson Humphrey, Inc., in their capacity as co-managers. “Code” means the Internal Revenue Code of
1986, as amended. “Collateral” means all of the “Collateral’amended (“Section 409A”), and “Mortgaged Property” referred to in the Collateral
Documents and all of the other property that isany proposed, temporary or is intended under the terms of the Collateral Documents to be subject to
Liens in favor of the Administrative Agent for the benefit of the Secured Parties. “Collateral Documents” means, collectively, the Security Agreement,
the Intellectual Property Security Agreement, Security Agreement Supplements, the Mortgages, final regulations, or any Intercreditor Agreement, each
of the mortgages, collateral assignments, intellectual property security agreement supplements, security agreements, pledge agreements or other
similar agreements delivered to the Administrative Agent pursuant to Section 6.13, and each of the other agreements, instruments or documents that
creates or purports to create a Lien in favor of the Administrative Agent for the benefit of the Secured Parties. “Commitment” means, as to each
Lender, its obligation to make Loans to the Borrower pursuant to Section 2.01 or Section 2.13 through 2.15 in an aggregate principal amount at any
one time outstanding not to exceed the amount set forth opposite such Lender’s name on Schedule 2.01 under the caption “Commitment” or opposite
such caption in the Assignment and Assumption or Additional Credit Extension Amendment pursuant to which such Lender becomes a party hereto,
as applicable, as such amount may be adjusted from time to time in accordance with this Agreement.
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-17- “Common Interests” of any Person means Equity Interests in such Person that do not rank prior, as to the payment of dividends or as to the
distribution of assets upon any voluntary or involuntary liquidation, dissolution or winding up of such Person, to Equity Interests of any other class in
such Person. “Committed Loan Notice” means a notice of (a) a Borrowing, (b) a conversion of Loans from one Type to the other, or (c) a continuation
of SOFR Loans, pursuant to Section 2.02(a), which, if in writing, shall be substantially in the form of Exhibit A. “Compliance Certificate” means a
certificate substantially in the form of Exhibit C. “Conforming Changes” means, guidance promulgated with respect to either Section 409A by the use or
administration U.S. Department of Term SOFR Treasury or the use, administration, adoption or implementation Internal Revenue Service so as to
prevent the inclusion in gross income of any Benchmark Replacement, any technical, administrative or operational changes (including

changes amounts deferred hereunder in a taxable year that is prior to the definition of “Base Rate,” the definition of “Business Day,” the definition of
“U.S. Government Securities Business Day,” the definition of “Interest Period” taxable year or any similaryears in which such amounts would otherwise
actually be distributed or analogous definition (or the addition of a concept of “interest period”), timing and frequency of determining rates and making
payments of interest, timing of borrowing requests made available to you or prepayment, conversion or continuation notices, the applicability and
length of lookback periods, the applicability of Section 3.05 and other technical, administrative or operational matters) that the Administrative Agent
decides (in consultation with the Borrower) may your beneficiaries. This Letter Agreement shall be appropriate to reflect the adoption and
implementation of any such rate or to permit the use and administration thereof by the Administrative Agent in a manner substantially consistent with
market practice (or, if the Administrative Agent decides (in consultation with the Borrower) that adoption of any portion of such market practice is not
administratively feasible or if the Administrative Agent determines that no market practice for the administration of any such rate exists, in such other
manner of administration as the Administrative Agent decides (in consultation with the Borrower) is reasonably necessary in connection with the
administration of this Agreement and the other Loan Documents). “Consent” means a consent to Amendment No. 1 substantially in the form of Exhibit
A attached thereto. “Consolidated Cash Flow Available for Fixed Charges” means, with respect to any Person for any period: (i) the sum of, without
duplication, the amounts for such period, taken as a single accounting period, of: (a) Consolidated Net Income; (b) Consolidated Non-cash Charges;
(c) Consolidated Interest Expense to the extent the same was deducted in computing Consolidated Net Income; (d) Consolidated Income Tax
Expense; (e) any expenses or charges related to any equity offering, Permitted Investment, recapitalization or Incurrence of Debt permitted to be
made under this Agreement (whether or not successful) or related to the Transactions and the Amendment No. 7 Transactions (as defined in
Amendment No. 7); -18- (f) the amount of any interest expense attributable to minority equity interests of third parties in any non-wholly owned
Subsidiary to the extent deducted in such period in computing Consolidated Net Income; (g) any net loss from discontinued operations; (h) any costs
or expenses incurred by the Borrower or a Restricted Subsidiary pursuant to any management equity plan or stock option plan or any other
management or employee benefit plan or agreement, any stock subscription or shareholder agreement, to the extent that such costs or expenses are
funded with cash proceeds contributed to the capital of the Borrower or net cash proceeds of an issuance of Equity Interests of the Borrower (other
than Redeemable Equity Interests); (i) synergies and cost savings of the Borrower and its Restricted Subsidiaries related to operational changes,
restructuring, reorganizations, operating expense reductions, operating improvements and similar restructuring initiatives (“Synergies”) and costs,
charges, accruals, reserves or expenses of the Borrower and its Restricted Subsidiaries attributable or related to such Synergies (“Costs of
Synergies”), in each case relating to the Dyneema Acquisition (it being understood any such increases pursuant to this clause (i) shall only be
available subject to the consummation of the Dyneema Acquisition and not in contemplation thereof), in each case, that are set forth in an Officer’s
Certificate and that are factually supportable (in the good faith determination of the Borrower, as certified in the applicable certificate) and, in the case
of Synergies, are reasonably anticipated by the Borrower in good faith to result from actions taken or with respect to which substantial steps have
been taken or are expected to be taken, or in the case of Costs of Synergies, such costs or expenses are incurred, in each case within twenty-four
(24) months following the consummation of the Dyneema Acquisition (calculated on a pro forma basis administered in a manner consistent with the
definition of “Consolidated Fixed Charge Coverage Ratio” such intent.

If you find this Letter Agreement acceptable, please sign and net of the amount of actual benefits realized during such period from such actions
to the extent already included in Consolidated Net Income for such period); (j) Synergies and Costs of Synergies, in each case relating to any Asset
Sale or other disposition or Asset Acquisition, Investment, merger or consolidation or any similar transaction by the Borrower or its Restricted
Subsidiaries outside the ordinary course of business or any initiatives relating to restructuring, reorganization, operating expense reductions, operating
improvements and similar restructuring initiatives, in each case, that are set forth in an Officer’s Certificate and that are factually supportable (in the
good faith determination of the Borrower, as certified in the applicable certificate) and, in the case of Synergies, are reasonably anticipated by the
Borrower in good faith to result from actions taken or with respect to which substantial steps have been taken or are expected to be taken within
twenty-four (24) months following the consummation of such Asset Sale or other disposition or Asset Acquisition, Investment, merger or consolidation
or any similar transaction or the decision to implement such restructuring initiative (calculated on a pro forma basis in a manner consistent with the
definition of “Consolidated Fixed Charge Coverage Ratio” and net of the amount of actual benefits realized during such period from such actions to the
extent already included in consolidated net income for such period); less -19- (ii) (x) net income from discontinued operations and (y) non-cash items
increasing Consolidated Net Income for such period, other than the accrual of revenue in the ordinary course of business. “Consolidated Fixed Charge
Coverage Ratio” means, with respect to any Person, the ratio of the aggregate amount of Consolidated Cash Flow Available for Fixed Charges of
such Person for the four full fiscal quarters, treated as one period, for which financial information in respect thereof is available immediately preceding
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the date of the transaction (the “Transaction Date”) giving rise to the need to calculate the Consolidated Fixed Charge Coverage Ratio (such four full
fiscal quarter period being referred to herein as the “Four Quarter Period”) to the aggregate amount of Consolidated Fixed Charges of such Person for
the Four Quarter Period. In addition to and without limitation of the foregoing, for purposes of this definition, “Consolidated Cash Flow Available for
Fixed Charges” and “Consolidated Fixed Charges” shall be calculated by the Borrower after giving effect (i) to the cost of any compensation,
remuneration or other benefit paid or provided to any employee, consultant, Affiliate or equity owner of the entity involved in any Asset Acquisition to
the extent such costs are eliminated or reduced (or public announcement has been made of the intent to eliminate or reduce such costs) prior to the
date of such calculation and not replaced; and (ii) on a pro forma basis for the period of such calculation, to any Asset Sales or other dispositions or
Asset Acquisitions, Investments, mergers, consolidations, discontinued operations (as determined in accordance with GAAP), any designations of any
Restricted Subsidiary as an Unrestricted Subsidiary or any Unrestricted Subsidiary as a Restricted Subsidiary or any designations of any Reserved
Indebtedness Amount occurring during the Four Quarter Period or any time subsequent to the last day of the Four Quarter Period and on or prior to
the Transaction Date, as if such Asset Sale or other disposition or Asset Acquisition (including the Incurrence or assumption of any such Acquired
Debt), Investment, merger, consolidation, disposed operation or designation occurred on the first day of the Four Quarter Period. For purposes of this
definition, pro forma calculations shall be made by the Borrower in accordance with Article 11 of Regulation S-X promulgated under the Securities Act,
except that such pro forma calculations may also include Synergies and Cost of Synergies calculated by the Borrower as set forth in the definition of
“Consolidated Cash Flow Available for Fixed Charges.” Furthermore, in calculating “Consolidated Fixed Charges” for purposes of determining the
denominator (but not the numerator) of this “Consolidated Fixed Charge Coverage Ratio”: (i) interest on outstanding Debt determined on a fluctuating
basis as of the Transaction Date and which will continue to be so determined thereafter shall be deemed to have accrued at a fixed rate per annum
equal to the rate of interest on such Debt in effect on the Transaction Date; and (ii) if interest on any Debt actually Incurred on the Transaction Date
may optionally be determined at an interest rate based upon a factor of a prime or similar rate, a eurocurrency interbank offered rate, or other rates,
then the interest rate in effect on the Transaction Date will be deemed to have been in effect during the Four Quarter Period. If such Person or any of
its Restricted Subsidiaries directly or indirectly Guarantees Debt of a third Person, the above clause shall give effect to the Incurrence of such
Guaranteed Debt as if such Person or such Subsidiary had directly Incurred or otherwise assumed such Guaranteed Debt “Consolidated Fixed
Charges” means, with respect to any Person for any period, the sum of, without duplication, the amounts for such period of: (i) Consolidated Interest
Expense; and -20- (ii) the product of (a) all cash dividends and other distributions paid or accrued during such period in respect of Redeemable Equity
Interests of such Person and its Restricted Subsidiaries (other than dividends paid in Qualified Equity Interests), times (b) a fraction, the numerator of
which is one and the denominator of which is one minus the then current combined federal, state and local statutory tax rate of such Person,
expressed as a decimal. “Consolidated Income Tax Expense” means, with respect to any Person for any period the provision for federal, state, local
and foreign income taxes of such Person and its Restricted Subsidiaries for such period as determined on a consolidated basis in accordance with
GAAP paid or accrued during such period, including any penalties and interest related to such taxes or arising from any tax examinations, to the
extent the same were deducted in computing Consolidated Net Income “Consolidated Interest Expense” means, with respect to any Person for any
period, without duplication, the sum of: (i) the total interest expense of such Person and its Restricted Subsidiaries for such period as determined on a
consolidated basis in accordance with GAAP, including, without limitation: (a) any amortization of debt discount; (b) the net cost under any Hedging
Obligation or Swap Contract in respect of interest rate protection (including any amortization of discounts); (c) the interest portion of any deferred
payment obligation; (d) all commissions, discounts and other fees and charges owed with respect to Qualified Receivables Transactions (to the extent
payable by the Borrower and its Restricted Subsidiaries to any Person other than the Borrower or a Restricted Subsidiary) and letters of credit and
bankers’ acceptance financings; and (e) all accrued interest; (ii) the interest component of Capital Lease Obligations paid, accrued and/or scheduled
to be paid or accrued by such Person and its Restricted Subsidiaries during such period determined on a consolidated basis in accordance with
GAAP; and (iii) all capitalized interest of such Person and its Restricted Subsidiaries for such period; less interest income of such Person and its
Restricted Subsidiaries for such period; provided, however, that Consolidated Interest Expense will exclude (I) the amortization or write- off of debt
issuance costs and deferred financing fees, commissions, fees and expenses, (ll) any expensing of interim loan commitment and other financing fees
and (l1l) non-cash interest on any convertible or exchangeable notes that exists by virtue of the bifurcation of the debt and equity components of
convertible or exchangeable notes and the application FSP APB 14-1 or any successor or similar provision. “Consolidated Leverage Ratio” means,
with respect to any Person, the ratio of the aggregate amount of all Debt less unrestricted cash and Cash Equivalents of such Person and its
Restricted Subsidiaries at the end of the most recent fiscal period for which financial information in respect thereof is available immediately preceding
the date of the transaction (for purposes of this definition, the “Transaction Date”) giving rise to the need to calculate the Consolidated Leverage Ratio
to the aggregate
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-21- amount of Consolidated Cash Flow Available for Fixed Charges of such Person for the Four Quarter Period. “Consolidated Net Income” means, with respect to any Person for any period, the consolidated net income (or loss) of such
[Person and its Restricted Subsidiaries for such period as determined in accordance with GAAP, adjusted, to the extent included in calculating such net income, by: (A) excluding, without duplication (i) all extraordinary gains or losses (net off

g oss p solel pose:
the amount available for Restricted Payments under Section 7.06(a)(iii), the net income of any Restricted Subsidiary (other than a Guarantor) or such Person to the extent that the declaration of dividends or similar distributions by tha

Restricted Subsidiary of that income is not at the time permitted, directly or indirectly, by operation of the terms of its charter or any agreement, instrument, judgment, decree, order, statute, rule or governmental regulations applicable to thatf

subseguent Statement of Financial Accounting Standards or Accounting Standards Codification; (xi) non-cash gains, losses, income and expenses resulting from fair value accounting required by Statement of Financial Accounting Standard]
No. 133 or any related subsequent Statement of Financial Accounting Standards or Accounting Standards Codification; (xii) accruals and reserves that are established within twelve (12) months after the closing of any acquisition that are so

insurer and only to the extent that such amount is in fact reimbursed within 365 days of the date of such determination (with a deduction in the applicable future period for any amount so added back to the extent not so reimbursed within suct

365 days), expenses, charges or losses with respect to liability or casualty events or business interruption; and (A) including, without duplication, dividends and distributions from joint ventures actually received in cash by the Borrower. -23

riod g ect to an f (A x) th I
Person and its Restricted Subsidiaries at the Transaction Date giving rise to the need to calculate the Consolidated Secured Leverage Ratio and (y) the Reserved Indebtedness Amount as of such date to be secured by Liens of such Persol

land its Restricted Subsidiaries to (B) the aggregate amount of Consolidated Cash Flow Available for Fixed Charges of such Person for the Four Quarter Period. In addition to and without limitation of the foregoing, this ratio shall be calculated|
b

compensation, remuneration or other benefit paid or provided to any employee, consultant, Affiliate or equity owner of the entity

a ast da r i r r othe
this definition, pro forma calculations shall be made by the Borrower in accordance with Article 11 of Regulation S-X promulgated under the Securities Act, except that such pro forma calculations may also include Synergies and Cost of]
i ." “Consolidated Total Assets” of an

[ S g S|
date of a Credit Extension. “Credit Extension” means a Borrowing. -24- “Customary Term A Loans” means any term loans that are syndicated primarily to Persons regulated as banks in the primary syndication thereof, that, when made, have]

lscheduled amortization of at least 2.5% per year prior to maturity, and that contain other provisions customary for “term A loans,” as reasonably determined by the Borrower in consultation with the Administrative Agent. “Debt” means at any]

accep ables
lexcept to the extent drawn and not repaid within five Business Days; (iv) all indebtedness created or arising under any conditional sale or other title retention agreement with respect to property or assets acquired by such Person; (v) all
Capital Lease Obligations of such Person; (vi) the maximum fixed redemption or repurchase price of Redeemable Equity Interests in such Person at the time of determination; (vii) any Swap Contracts and Hedging Obligations of such Person|

p B 0S| ecf D
otherwise included in the determination of a particular amount will not be included. Notwithstanding the foregoing, the term “Debt” will exclude (a) any endorsements for collection or deposits in the ordinary course of business, (b) anyj
realization of a Permitted Lien, (c) Debt that has been defeased or satisfied in accordance with the terms of the documents governing such Debt, (d) in connection with the purchase by the Borrower or any Restricted Subsidiary of any

p
contingent; provided, however, that, at the time of closing, the amount of any such|
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s of r
funded by it hereunder, (b) has notified the Borrower, or the Administrative Agent or any Lender that it does not intend to comply with its funding obligations or has made a public statement to that effect with respect to its funding obligationg

subject to Section 2.12(b), r rmil inistrati nt,
hereunder or generally under other agreements in which it commits to extend credit, (c) has failed, within one Business Days after request by the Administrative Agent, to confirm in a manner satisfactory to the Administrative Agent that it will
d

g
Sale that is so designated as “Designated Non-cash Consideration” pursuant to an Officer’s Certificate, setting forth the basis of such valuation, less the amount of cash or Cash Equivalents received in connection with a subsequent sale of]
lsuch Designated Non-cash Consideration. -26- “Disposition” means any (x) Asset Sale or Involuntary Disposition. “Disqualified Equity Interests” means any Equity Interest which, by its terms (or by the terms of any security or other Equity]

com D i) an
than in the case of clause (i), Affiliates that are bona fide debt funds) that are identified in writing from time to time to the Administrative Agent by the Borrower; provided that no such updates to the list shall be deemed to retroactivel
disqualify any parties that have previously acquired an assignment or participation interest in respect of the Loans from continuing to hold or vote such previously acquired assignments and participations on the terms set forth herein for

Columbia. “Dyneema Acquisition” has the meaning ascribed to such term in Amendment No. 7. “Dyneema Acquisition Agreement” has the meaning ascribed to the term “Acquisition Agreement” in Amendment No. 7. “EEA Financial

with public administrative authority of any EEA Member Country (including any delegee) having responsibility for the resolution of any EEA Financial Institution. “Eligible Assignee” means any Person that meets the requirements to be an

2
taxes, by any jurisdiction (or any political subdivision thereof) as a result of such recipient being organized or having its principal office located in or, in the case of any Foreign Lender, having its principal Lending Office located in such|
urisdiction, or as a result of any other present or former connection with such jurisdiction (other than connections arising from such recipient having executed, delivered, become a party to, performed its obligations under, received paymentd

D
Loan Party with respect to such withholding tax pursuant to Section 3.01(a)(ii) or 3.01(c), (e) any U.S. federal withholding taxes imposed pursuant to FATCA, and (f) any withholding Tax that is attributable to such recipient's failure to comply
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-29- “Fair Market Value” means, with respect to the consideration received or paid in any transaction or series of transactions, the fair market value thereof as determined in good faith by the Borrower. In the case of a transaction between thej
Borrower or a Restricted Subsidiary, on the one hand, and a Receivable Subsidiary, on the other hand, if the Borrower determines in its sole discretion that such determination is appropriate, a determination as to Fair Market Value may be]
Imade at the commencement of the transaction and be applicable to all dealings between the Receivable Subsidiary and the Borrower or such Restricted Subsidiary during the course of such transaction. “FASB ASC" means the Accountingj
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Standards Codification of the Financial Accounting Standards Board. “FATCA” means current Sections 1471-1474 of the Code (and any amended or successor version that is substantively comparable and not materially more onerous to|

such rate is so published on such next succeeding Business Day, the Federal Funds Rate for such day shall be the average rate (rounded upward, if necessary, to a whole multiple of 1/100 of 1%) charged to Citi on such day on such

transactions as determined by the Administrative Agent. “Fixed Amounts” has the meaning specified in Section 1.09. “Flood Insurance Laws” means, collectively, (i) the National Flood Insurance Act of 1968 as now or hereafter in effect or any]

2 rQ Sp g
United States. -30- “Fund” means any Person (other than a natural person) that is (or will be) engaged in making, purchasing, holding or otherwise investing in commercial loans and similar extensions of credit in the ordinary course of its]
activities. "GAAP” means generally accepted accounting principles in the United States, consistently applied, as set forth in the opinions and pronouncements of the Accounting Principles Board of the American Institute of Certified Publid

g, reg n b el
any Debt of another Person, (i) a guarantee (other than by endorsement of negotiable instruments for collection in the normal course of business), direct or indirect, in any manner, of any part or all of such Debt, (i) any direct or indirect

obligation, contingent or otherwise, of a Person guaranteeing or having the effect of guaranteeing the Debt of any other Person in any manner and (i) an agreement of a Person, direct or indirect, contingent or otherwise, the practical effect off

.50%) of total X uCl
Incremental Cap” means, at any date of determination and with respect to the proposed incurrence of any Incremental Debt, an amount equal to the sum of (i) the greater of (x) $725,000,000 and (y) an amount equal to 100% off
Consolidated Cash Flow Available for Fixed Charges for the Four Quarter Period, in each case minus any Incremental Debt and any increase in the commitments under any Specified Credit Facilities previously Incurred in reliance on thig

epa) F for purpose: D
Effective Date under any Specified Credit Facility), any revolving commitments Incurred in reliance on the Incremental Cap shall be deemed fully drawn on the date of determination of the Incremental Cap. “Incremental Debt” means anyj
lien loans, subordinated notes or subordinated loans or unsecured notes or unsecured loans, in each case, issued in a public offering, Rule 144A or other private placement transaction, a bridge facility in lieu of the foregoing, or secured orf
unsecured mezzanine Debt or debt securities, in each case, subject to the terms set forth in Section 2.14(e). “Incur” means, with respect to an Person, to create, issue, incur (by conversion, exchange o
otherwise), assume, Guarantee or otherwise become liable in respect of such Debt or other obligation or the recording, as required pursuant to GAAP or otherwise, of any such Debt or other obligation on the balance sheet of such Person]]
provided, however, that a change in GAAP or an interpretation thereunder that results in an obligation of such Person that exists at such time becoming -32- Debt shall not be deemed an Incurrence of such Debt. Debt otherwise Incurred b
Person before it becomes a Subsidiary of the Borrower shall be deemed to be Incurred at the time at which such Person becomes a Subsidiary of the Borrower. “Incurrence,” “Incurred,” “Incurrable” and “Incurring” shall have meanings that

correspond to the foregoing. A Guarantee by the Borrower or a Restricted Subsidiary of Debt Incurred by the Borrower or a Restricted Subsidiary, as applicable, shall not be a separate Incurrence of Debt. In addition, the following shall not bej
&L A )

S b S S
Section 2.01. “Integration Costs” means, with respect to any acquisition, all costs relating to the integration of the acquired business or operations into the Borrower’s, including labor costs, consulting fees, travel costs and any other expenseg
relating to the integration process. “Intellectual Property Security Agreement” has the meaning specified in Section 4.01(a)(v). “Intercompany Subordination Agreement” means the Intercompany Subordination Agreement to be executed and]

December and the Maturity Date of the Facility,
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Business Day unless such Business Day falls in another calendar month, in which case such Interest Period shall end on the next preceding Business Day; (b) any Interest Period that begins on the last Business Day of a calendar month (o

Guarantee of the Debt of another Person; and (iii) the purchase or acquisition of the business or assets of another Person substantially as an entirety but shall exclude: (a) accounts receivable and other extensions of trade credit i
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laccordance with the Borrower's customary practices; (b) the acquisition of property and assets from suppliers and other vendors in the normal course of business; and (c) prepaid expenses and workers’ compensation, utility, lease and|

similar deposits in the normal course of business. “Involuntary Disposition” means an

g
lwhatsoever on or with respect to such property or other asset (including, without limitation, any conditional sale or other title retention agreement having substantially the same economic effect as any of the foregoing). “Limited Condition|

a) this Agreement, (b) the Notes, (c) the Guaranty, (d) the Collateral Documents, (e) an!
Amendment No. 3, (k) Amendm

Loans. -35- “Master Agreement” has the meaning specified in the definition of “Swap Agreement.” “Material Adverse Effect” means (a) a material adverse change in, or a material adverse effect upon, the operations, business,

S|
land any successor to its rating agency business. “Mortgage Policy” has the meaning specified in Schedule 6.18. “Mortgaged Property” means the real property that is owned by any Loan Party on the Closing Date listed on Schedule 1.01(b)
and any Material Real Property acquired after the Closing Date. “Mortgages” means, individually and collectively, one or more mortgages, deeds of trust, or deeds to secure debt (as the same may be amended, amended and restated

a pect to an D q
net of (i) all reasonable out-of-pocket costs and expenses of such Person incurred in connection with such a sale, including, without limitation, all legal, accounting, title and recording tax expenses, commissions and other fees and expenses]
incurred and all federal, state, foreign and local taxes arising in connection with such Disposition or issuance of Debt that are paid or required to be accrued as a liability under GAAP by such Person; (ii)(x) all payments made by such Person|

D ap
iconnection with such Disposition or issuance of Debt, () all payments made by such Person on Revolving Loan Debt (as defined in the ABL Intercreditor Agreement (as in effect on the Closing Date)) from the proceeds of Revolving Loar

Priority Collateral (as defined in the ABL Intercreditor Agreement (as in effect on the Closing Date)) or as otherwise set forth in the ABL Intercreditor Agreement (as in effect on the Closing Date) and (z) all other payments made by such|

the Obligations if such payment i

lassociated with such Disposition; and (v) payments of unassumed liabilities (not constituting Debt) relating to the property sold at the time of, or within 30 days after, the date of such sale; provided, however, that (a) in the event that an

consideration for an Asset Sale (which would otherwise constitute Net Cash Proceeds) is required by (1) contract to be held in escrow pending determination of whether a purchase price adjustment will be made or (Il) GAAP to be reserved]

g
'Non-Loan Party” means, any Subsidiary of the Borrower or any other Loan Party that is not a Loan Party,

FﬁslidelE
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he form of Exhil ans the National Priori al ans (a) for purposes of this Agrees 0, and del iabilities, obligations, covenants and duties of
cl) Loan Palt arising under any Loan Documem or otherwise with resect to an Loan whether direct or mdnect including those ac ulred b assumtlon absolute or contingent, due or to become due, now existing or hereaﬂer arising and|

er, the controller, the secretary or any vice presi dem of such Person.
oard, the chief executive folcer. the resldent the chlef [¢] eratln folt:Er. the chief financial officer, the treasurer, an asslstam treasurer, the control\en the secretar

e chairman of
or any vice president of the Borrower. “Organization Documents” means|
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Loan Document. “Outstanding Amount” means, on anyj laggregate outstanding principal amount of Loans after giving effect| ny borrowings and prepayments or repayments of Loans occurring

on such date. “Participant” has the meaning specified in Section 10.06(d). -38- “Patriot Act” has the meaning specified in Section 5.18. “Payment Recipient” has the meaning specified in Section 9.12(a). “PBGC” means the Pension Benefi

maintained or is contributed to by the Borrower or any ERISA Affiliate and is either covered by Title IV of ERISA or is subject to the Pension Funding Rules. “Perfection Certificate” shall mean that certain perfection certificate dated November
the form of the Perfection Certificate with such modifications as are reasonably satisfactory to the Borrower and the Administrative Agent) executed and delivered by the applicable Loan Party in favor of the Administrative Agent for the benefif
of the Secured Parties contemporaneously with the execution and delivery of each Security Agreement Supplement executed in accordance with Section 3.5 of the Security Agreement, in each case, as the same may be amended, amended|

i uit an ;D i
a) as of the date of any such Acquisition after giving effect thereto, no Event of Default shall exist or have occurred and be continuing, provided that, with respect to any Permitted Acquisition that is not subject to a financing condition, such

condition shall be satisfied if (x) no Default or Event of Default exists or would result therefrom as of the time of the signing of the definitive documentation relating to such Acquisition and (y) no Event of Default under Section 8.01(a) or (f) o

q g p i
terms of payment of such purchase price), and (d) in the case of any Acquisition involving cash consideration in excess of $50,000,000, the Borrower shall have delivered to the Administrative Agent on or prior to the date on which any suchf
urchase or other acquisition is to be consummated, a certificate of a Responsible Officer, in form and substance reasonably satisfactory to the Administrative Agent, certifying that all of the requirements set forth in this definition of Permitted

transaction) relating to the Borrower’s common stock (or other securities or property following a merger event or other change of the common stock of the Borrower) purchased by the Borrower in connection with the issuance of any Permitted|

D
'Permitted Convertible Indebtedness” means Debt of the Borrower that (i) has no scheduled principal amortization prior to maturity, (i) has a scheduled maturity date not earlier than 91 days following the Latest Maturity Date then in effec
land (iii) is convertible into shares of common stock of the Borrower (or other securities or property following a merger event or other change of the common stock of the Parent Borrower) (and cash in lieu of fractional shares) and/or cash (ir

0ses; £ uit)
extent such Investment represents the non- cash portion of the consideration received in connection with an Asset Sale consummated in compliance with Section 7.05 or any other disposition of property or assets not constituting an Assef
Sale; (n) payroll, travel and similar advances to cover matters that are expected at the time of such advances ultimately to be treated as expenses for accounting purposes and that are made in the ordinary course of business and consisten

. “Permitted Junior Secured Refinancing Debt” has the meaning specified in Section 2.15(c). “Permitted Liens” has the meaning specified in Section 7.01
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REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 100/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 101/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 102/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 103/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

erson, corporation, limited liability company, trust, joint venture, association, company, partnership, Governmental Authority or other entity. “Plan” means any employee benefit plan within the meaning of Section 3(3) of ERISA (includin

employees. “Platform” has the meaning specified in Section 6.02. “Pledged Debt” mean all Intercompan

D R I
(which the Administrative Aem publicly announces from time to time as its prime Iendln rate the Prime Lend\n Rate to change when and as such prime lending rate chan es. The Prime Lending Rate is a reference rate and does not]

lamounts paid in urchase of newly generated re B chase Money Note may 2\ le Subsidiary on terr go
faith by the Borrower to be substamlall consistent with market practice in connection with Qualified Receivables Transactions. “Purchasing Borrower Party” means the Borrower or any Affiliate or Subsidiary of the Borrower. “QFC Credif]
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or a Restricted Subsidiary shall not be deemed to be Related Business Assets if they consist of securities of a Person unless, upon receipt of the securities of such Person, such Person would become a Restricted Subsidial

rﬁslidel?

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 105/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 106/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 107/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 108/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

i e, disp g
means the Federal Reserve Board or the Federal Reserve Bank of New York, or a committee officially endorsed or convened by the Federal Reserve Board or the Federal Reserve Bank of New York, or any successor thereto. “Replacement]

Rate” has the meaning specified in Section 3.03(a)(ii)). “Reportable Event” means any of the events set forth in Section 4043(c) of ERISA, other than events for which the 30 day notice period has been waived. “Repricing Transaction” shall

'‘Required Lenders” means, as of any date of determination, Lenders holding more than 50% of the sum of (x) the Loans outstanding on such date on such date plus (y) the aggregate amount of unused Commitments outstanding on sucl

date; provided that the portion of any Loans or Commitments held by any Defaulting Lender shall be excluded for purposes of making a determination of Required Lenders. “Reserved Indebtedness Amount” has the meaning specified in}

other holders of Equity Interests of a Restricted Subsidiary on a pro rata basis); -46- (b) any payment made by the Borrower or any of its Restricted Subsidiaries to purchase, redeem, acquire or retire any Equity Interests in the Borrowe

B
Restricted Subsidiary in any Person, other than a Permitted Investment; (e) any designation of a Restricted Subsidiary as an Unrestricted Subsidiary. “Restricted Subsidiary” means each Subsidiary of the Borrower that is not an Unrestricted|

p
Borrower or a Restricted Subsidiary and is thereafter leased back as a capital lease by the Borrower or a Restricted Subsidiary. “Sanctions” means any economic or trade sanctions (including without limitation any country or list based]|

Nationals or other lists of sanctioned persons maintained by OFAC or a person owned or controlled by one or more such persons, or any person named on any analogous list maintained by the U.S. Department of State, the Canadiar

Sp 2 g D Sp
the Security Agreement. “SOFR” means a rate equal to the secured overnight financing rate as administered by the SOFR Administrator. “SOFR Administrator” means the Federal Reserve Bank of New York (or a successor administrator o
the secured overnight financing rate). “SOFR Borrowing” means, as to any Borrowing, the SOFR Loans comprising such Borrowing. “SOFR Loan” means a Loan that bears interest at a rate based on Adjusted Term SOFR, other than|
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would constitute an unreasonably small capital, and (e) such Person is able to pay its debts and liabilities, contingent obligations and other commitments as they mature in the ordinary course of business. The amount of contingent liabilitie:
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egate
Date, as evidenced by such Lender executing and delivering its Amendment No. 3 Consent and indicating the “Cashless Settlement Option.” “Term B-2 Lender” means, collectively, (i) on the Amendment No. 3 Effective Date, each Lende

[that executes and delivers an Amendment No. 3 Consent and indicates the “Cashless Settlement Option” prior to the Amendment No. 3 Effective Date, (i) on the Amendment No. 3 Effective Date, the Additional Term B-2 Lender and (iii

grei g ual aggregate p
Loans on the Amendment No. 4 Effective Date, as evidenced by such Lender executing and delivering its Amendment No. 4 Consent and indicating the “Cashless Settlement Option.” “Term B-3 Lender” means, collectively, (i) on the]

IAmendment No. 4 Effective Date, each Lender that executes and delivers an Amendment No. 4 Consent and indicates the “Cashless Settlement Option” prior to the Amendment No. 4 Effective Date, (ii) on the Amendment No. 4 Effectivel

. “Term B-4 Commitment” means the Additional Term B-4 Commitment and the Term B-4 Exchange Commitments. After giving effect to Amendment No. 5}
on the Amendment No. 5 Effective Date, the aggregate amount of the Term B-4 Commitments shall be $635,869,644.98. “Term B-4 Exchange Commitment” means the agreement of a Lender to exchange its Term B-3 Loans for an equall
laggregate principal amount of Term B-4 Loans on the Amendment No. 5 Effective Date, as evidenced by such Lender executing and delivering its Amendment No. 5 Consent and indicating the “Cashless Settlement Option.” “Term B-4
Lender” means, collectively, (i) on the Amendment No. 5 Effective Date, each Lender that executes and delivers an Amendment No. 5 Consent and indicates the “Cashless Settlement Option” prior to the Amendment No. 5 Effective Date, (ii
[Term B-4 Loans pursuant to Section 2.01(e)(i) and (ii) each Additional Term B-4 Loan made pursuant to Section 2.01(e)(ii), in each case on the Amendment No. 5 Effective Date. “Term B-4 Maturity Date” means November 12, 2022;
lhowever, that if such date is not a Business Day, the Term B-4 Maturity Date shall be the next preceding Business Day. “Term B-5 Commitment” means the Additional Term B-5 Commitment and the Term B-5 Exchange Commitments. Aftel
giving effect to Amendment No. 6, on the Amendment No. 6 Effective Date, the aggregate amount of the Term B-5 Commitments shall be $632,617,132.97. “Term B-5 Exchange Commitment” means the agreement of a Lender to exchange]

gregate principal amount of Term B-5 Loans on the Amendment No. 6 Effective Date, as evidenced by such Lender executing and delivering its Amendment No. 6 Consent and indicating the “Cashless|
Settlement Option”. -51- “Term B-5 Lender” means, collectively, (i) on the Amendment No. 6 Effective Date, each Lender that executes and delivers an Amendment No. 6 Consent and indicates the “Cashless Settlement Option” prior to thej
IAmendment No. 6 Effective Date, (i) on the Amendment No. 6 Effective Date, the Additional Term B-5 Lender and (iii) thereafter, each Lender with an outstanding Term B-5 Loan. “Term B-5 Loan” means, collectively,
lexchanged for a like principal amount of Term B-5 Loans pursuant to Section 2.01(f)(i) and (ii) each Additional Term B-5 Loan made pursuant to Section 2.01(f)(ii), in each case on the Amendment No. 6 Effective Date. “Term B-5 Maturity]

g 2
the Amendment No. 7 Effective Date, any Lender that has a Term B-6 Commitment at such time and (b) at any time after the Amendment No. 7 Effective Date, any Lender that holds Term B-6 Loans or Term B-6 Commitments at such time.

B-6 Maturity Date shall be the next preceding Business Day. “Term B-7 Cashless Option Lender” means each Term B-5 Lender or Term B-6 Lender, as applicable, that has executed and delivered an Amendment No. 8 Consent indicating the]
‘Cashless Settlement Option.” “Term B-7 Commitment” means the Additional Term B-7 Commitment and the Term B-7 Exchange Commitments. After giving effect to Amendment No. 8, on the Amendment No. 8 Effective Date, the aggregate]
lamount of the Term B-7 Commitments shall be $731,597,036.98. “Term B-7 Exchange Commitment” means the agreement of a Lender to exchange its Term B-5 Loans or Term B-6 Loans, as applicable, for an equal aggregate principall
lamount of Term B-7 Loans on the Amendment No. 8 Effective Date, as evidenced by such Lender executing and delivering its Amendment No. 8 Consent and indicating the “Cashless Settlement Option.” “Term B-7 Lender” means,
collectively, (i) on the Amendment No. 8 Effective Date, each Term B-5 Lender or Term B-6 Lender, as applicable, that executes and delivers an Amendment No. 8 Consent and indicates the “Cashless Settlement Option” prior to the
IAmendment No. 8 Effective Date, (i) on the Amendment No. 8 Effective Date, the Amendment No. 8 Additional Term Lender and (iii) thereafter, each Lender with an outstanding Term B-7 Loan. “Term B-7 Loan” means, collectively, (i) Term|
B-5 Loans or Term B-6 Loans, as applicable, exchanged for a like principal amount of Term B-7 Loans pursuant to Section 2.01(h)(i) and (ii) each Additional Term B-7 Loan made pursuant to Section 2.01(h)(ii), in each case on thej
JAmendment No. 8 Effective Date. -52- “Term B-7 Maturity Date” means August 29, 2029; provided, however, that if such date is not a Business Day, the Term B-7 Maturity Date shall be the next i i . “Term B-7 Post-|
Option Lender” means each Term B-5 Lender and Term B-6 Lender that executed and delivered an Amendment No. 8 Consent indicating the “Post-Closing Settlement Option.” “Term B-8 Cashless Option Lender” means each Term
B-7 Lender that has executed and delivered an Amendment No. 9 Consent indicating the “Cashless Settlement Option.” “Term B-8 Commitment” means the Additional Term B-8 Commitment and the Term B-8 Exchange Commitments. Afte!
giving effect to Amendment No. 9, on the Amendment No. 9 Effective Date, the aggregate amount of the Term B-8 Commitments shall be $726,110,058.99. “Term B-8 Exchange Commitment” means the agreement of a Lender to exchange]
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its Term B-7 Loans fur an equal aggregate principal amuum of Term B-8 Loans on the Amendment No. 9 Effective Date, as evidenced by such Lender executing and delivering its Amendment No. 9 Consent and indicating the “Cashless}

time) on any Periodic Term SOFR Determination Day the Term SOFR Reference Rate for the applicable tenor has not been published by]

the Term SOFR Admimstrator and a Benchmark Relacemem Date with respect to the Term SOFR Reference Rate has not occurred, then Term SOFR will be the Term SOFR Reference Rate for such tenor as published by the Term SOFR]

Securities Business Day is not more ti n three (3) U.S. Government Securiti i S prior to sut
Reference Rate for a tenor of one momh on the day (such day, the “Base Rate Term SOFR Determinatior

r@slidelg
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-53- Day”) that is two (2) U.S. Government Securities Business Days prior to such day, as such rate is published by the Term SOFR Administrator; provided, however, that if as of m. (New York City time) on any Base Rate Term SOFR]
then Term SOFR will be the Term SOFR Reference Rate for such tenor as published by the Term SOFR Administrator on the first preceding U.S. Government Securities Business Day for which such Term SOFR Reference Rate for suchf
tenor was published by the Term SOFR Administrator so long as such first preceding U.S. Government Securities Business Day is not more than three (3) U.S. Government Securities Business Days prior to such Base Rate Term SOFR]
Determination Day. “Term SOFR Adjustment” means a percentage equal to zero. “Term SOFR Administrator” means CME Group Benchmark Administration Limited (CBA) (or a successor administrator of the Term SOFR Reference Rate]

selected by the Administrative Agent in its reasonable discretion). “Term SOFR Reference Rate” means the forward-looking term rate based on SOFR. “Threshold Amount” means $75,000,000. “Transaction Date” has the meaning specified|

)
from time to time) promulgated by the United Kingdom Financial Conduct Authority, which includes certain credit institutions and investment firms, and certain affiliates of such credit institutions or investment firms. “UK Resolution Authority’|
means the Bank of England or any other public administrative authority having responsibility for the resolution of any UK Financial Institution. -54- “Unadjusted Benchmark Replacement” means the applicable Benchmark Replacement

Jged Equ op
Subsidiary (except in the case of a Receivable Subsidiary any Standard Securitization Undertakings); provided further, in each case of (i) and (i), that immediately after giving effect to such designation, either (I) the Subsidiary would havej
total assets of $1,000 or less or (I1) the Borrower could make a Restricted Payment at the time of designation in an amount equal to the Fair Market Value of such Subsidiary pursuant to Section 7.06 and such amount is thereafter treated as a

7.01. “U.S. Special Resolution Regimes” has the meaning sp day exce . (b) a Sunday or (c) a da an
Financial Markets Association recommends that the fixed income departments of its members be closed for the entire day for purposes of trading in United States government securities. “Voting Interests” means, with respect to any Person |

securities of any class or classes of Equity Interests in such Person entitling the holders thereof generally to vote on the election of members of the Board of Directors or comparable body of such Person. “Weighted Average Life to Maturity’|

means, when applied to any Debt at any date, the number of years obtained by dividing: (a) the sum of the products obtained by multiplying (i) the amount of each then remaining installment, sinking fund, serial maturity or other required|

D
time owned, directly or indirectly, by the Borrower. “Write-Down and Conversion Powers” means, (a) with respect to any EEA Resolution Authority, the write-down and conversion powers of such EEA Resolution Authority from time to timej

under the Bail-In Legislation for the applicable EEA Member Country, which write-down and conversion powers are described in the EU Bail-In Legislation Schedule, and (b) with respect to the United Kingdom, any powers of the applicable]

D
other Loan Document: (a) The definitions of terms herein shall apply equally to the singular and plural forms of the terms defined. Whenever the context may require, any pronoun shall include the corresponding masculine, feminine and

neuter forms. The words “include,” “includes” and “including” shall be deemed to be followed by the phrase “without limitation.” The word “will" shall be construed to have the same meaning and effect as the word “shall.” Unless the contexi

requires otherwise, (i) any definition of or reference to any agreement, instrument or other document (including any Organization Document) shall be construed as referring to such agreement, instrument or other document as from time tof
i reference herein to any Person shall be construe:

iii) the words “herein,” “hereof” and “hereunder,” and words of similar import when used in any Loan Document, shall be construed to refer to such Loan Document in its entirety and not toj
Schedules to, the Loan Document in which such references appear, (v) an

regulation and any reference to any law or regulation shall, unless otherwise specified, refer to such law, rule or regulation as amended, modified or supplemented from time to time, and (vi) the words “asset” and “property” shall be construed|
to have the same meaning and effect and to refer to any and all tangible and intangible assets and properties, including cash, securities, accounts and contract rights. (b) In the computation of periods of time from a specified date to a later|
specified date, the word “from” means “from and including”; the words “to” and “until” each mean “to but excluding”; and the word “through” means “to and including.” -! ¢) Section headings herein and in the other Loan Documents are;
included for convenience of reference only and shall not affect the interpretation of this Agreement or any other Loan Document. 1.03 Accounting Terms. (a) Generally. All accounting terms not specificall defined herein shall be]
construed in conformity with, and all financial data (including financial ratios and other financial calculations) required to be submitted pursuant to this Agreement shall be prepared in conformity with, GAAP applied on a consistent basis, as in|
effect from time to time, applied in a manner consistent with that used in preparing the Audited Financial Statements, except as otherwise specifically prescribed herein; provided that, for the avoidance of doubt, all liabilities related to|
operating leases, as defined by FASB ASC 842 (or any successor provision), are excluded from the definition of Debt and payments related to operating leases are not included in Consolidated Interest Expense in part or in whole. (b
Notwithstanding the foregoing, for purposes of determining compliance with any covenant (including the computation of any financial covenant) contained herein, Debt of the Borrower and its Subsidiaries shall be deemed to be carried at

such ratio or requirement to preserve the original intent thereof in light of such change in GAAP (subject to the approval of the Required Lenders): provided that, until so amended, (i) such ratio or requirement shall continue to be computed in}
laccordance with GAAP prior to such change therein and (i) the Borrower shall provide to the Administrative Agent and the Lenders financial statements and other documents required under this Agreement or as reasonably requested
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hereunder setting forth a reconciliation between calculations of such ratio or requirement made before and after giving effect to such change in GAAP. No consent or amendment fee shall be required to be paid to any Lender in connection|

[Administrative Agent to be the rate quoted by the Person acting in such capacity as the Spot Rate for the purchase by such Person of such|

Fﬁslidezo
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[signatures on the Closing Date (the “Initial Loans”) in an amount not to exceed such Lender’s Commitment. The Borrowing shall consist of
Initial Loans made simultaneously by the Lenders in accordance with their respective Commitments. Amounts borrowed under this Section
2.01 and repaid or prepaid may not be reborrowed. (b) (i) each Cashless Option Lender agrees to exchange its Initial Loans for a like
principal amount of Term B-1 Loans on the Amendment No. 1 Effective Date, (ii) the Additional Term B-1 Lender agrees to make Additional
Term B-1 Loans to the Borrower on the Amendment No. 1 Effective Date in a principal amount not to exceed its Additional Term B-1
Commitment on the Amendment No. 1 Effective Date and the Borrower shall prepay all Initial Loans of Non- Exchanging Lenders with the
gross proceeds of the Additional Term B-1 Loans, (iii) the Term B- 1 Loans are established pursuant to Section 2.15 and Amendment No. 1
which, for the avoidance of doubt, constitutes an Additional Credit Extension Amendment and (iv) the initial Interest Period for the Term B-1
Loans shall be as set forth in Section 2 of Amendment No. 1. (c) (i) each Amendment No. 3 Cashless Option Lender agrees to exchange its
Term B-1 Loans for a like principal amount of Term B-2 Loans on the Amendment No. 3 Effective Date, (ii) the Additional Term B-2 Lender
agrees to make Additional Term B-2 Loans to the Borrower on the Amendment No. 3 Effective Date in a principal amount not to exceed its
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Additional Term B-2 Commitment on the Amendment No. 3 Effective Date and the Borrower shall prepay all Term B-1 Loans of Amendment
No. 3 Non-Exchanging Lenders with the gross proceeds of the Additional Term B-2 Loans, (iii) the Term B-2 Loans are established pursuant
to Section 2.15 and Amendment No. 3 which, for the avoidance of doubt, constitutes an Additional Credit Extension Amendment and (iv)
the initial Interest Period for the Term B-2 Loans shall be as set forth in Section 2 of Amendment No. 3. (d) (i) each Amendment No. 4
Cashless Option Lender agrees to exchange its Term B-2 Loans for a like principal amount of Term B-3 Loans on the Amendment No. 4
Effective Date, (ii) the Additional Term B-3 Lender agrees to make Additional Term B-3 Loans to the Borrower on the Amendment No. 4
Effective Date in a principal amount not to exceed its Additional Term B-3 Commitment on the Amendment No. 4 Effective Date and the
Borrower shall prepay all Term B-2 Loans of Amendment No. 4 Non-Exchanging Lenders with the gross proceeds of the Additional Term B-
3 Loans and (iii) the Term B-3 Loans are established pursuant to Section 2.15 and Amendment No. 4 which, for the avoidance of doubt,
constitutes an Additional Credit Extension Amendment. -60- (e) (i) each Amendment No. 5 Cashless Option Lender agrees to exchange its
Term B-3 Loans for a like principal amount of Term B-4 Loans on the Amendment No. 5 Effective Date, (ii) the Additional Term B-4 Lender
agrees to make Additional Term B-4 Loans to the Borrower on the Amendment No. 5 Effective Date in a principal amount not to exceed its
Additional Term B-4 Commitment on the Amendment No. 5 Effective Date and the Borrower shall prepay all Term B-3 Loans of Amendment
No. 5 Non-Exchanging Lenders with the gross proceeds of the Additional Term B-4 Loans and (iii) the Term B-4 Loans are established
pursuant to Section 2.15 and Amendment No. 5 which, for the avoidance of doubt, constitutes an Additional Credit Extension Amendment.
(f) (i) each Amendment No. following page]

Mr. Robert M. Patterson

Page 6 Cashless Option Lender agrees to exchange its Term B-4 Loans for a like principal amount of Term B-5 Loans on the Amendment No. 6
Effective Date, (ii) the Additional Term B-5 Lender agrees to make Additional Term B-5 Loans to the Borrower on the Amendment No. 6 Effective Date
in a principal amount not to exceed its Additional Term B-5 Commitment on the Amendment No. 6 Effective Date and the Borrower shall prepay all
Term B-4 Loans of Amendment No. 6 Non-Exchanging Lenders with the gross proceeds of the Additional Term B-5 Loans and (iii) the Term B-5 Loans
are established pursuant to Section 2.15 and Amendment No. 6 which, for the avoidance of doubt, constitutes an Additional Credit Extension
Amendment. (g) (i) each Term B-6 Lender agrees to make Term B-6 Loans to the Borrower on the Amendment No. 7 Effective Date in a principal
amount not to exceed its Term B-6 Commitment on the Amendment No. 7 Effective Date, (ii) the Term B-6 Loans are established pursuant to Section
2.14 and Amendment No. 7 which, for the avoidance of doubt, constitutes an Additional Credit Extension Amendment and (iii) Term B-6 Loans may be
Base Rate Loans or SOFR Loans as further provided herein. (h) (i) each Term B-7 Cashless Option Lender agrees to exchange its Term B-5 Loans or
Term B-6 Loans, as applicable, for a like principal amount of Term B-7 Loans on the Amendment No. 8 Effective Date, (ii) the Amendment No. 8
Additional Term Lender agrees to make Additional Term B-7 Loans to the Borrower on the Amendment No. 8 Effective Date in a principal amount not
to exceed its Additional Term B-7 Commitment on the Amendment No. 8 Effective Date and the Borrower shall prepay all Term B-5 Loans and Term B-
6 Loans, respectively, of Amendment No. 8 Non-Exchanging Lenders with the gross proceeds of the Additional Term B-7 Loans and the Amendment
No. 8 Borrower Prepayment, and (iii) the Term B-7 Loans are established pursuant to Section 2.15 and Amendment No. 8 which, for the avoidance of
doubt, constitutes an Additional Credit Extension Amendment. (i) (i) each Term B-8 Cashless Option Lender agrees to exchange its Term B-7 Loans
for a like principal amount of Term B-8 Loans on the Amendment No. 9 Effective Date, (ii) the Amendment No. 9 Additional Term Lender agrees to
make Additional Term B-8 Loans to the Borrower on the Amendment No. 9 Effective Date in a principal amount not to exceed its Additional Term B-8
Commitment on the Amendment No. 9 Effective Date and the Borrower shall prepay all Term B-7 Loans of Amendment No. 9 Non-Exchanging
Lenders with the gross proceeds of the Additional Term B-8 Loans and (iii) the Term B-8 Loans are established pursuant to Section 2.15 and
Amendment No. 9 which, for the avoidance of doubt, constitutes an Additional Credit Extension Amendment. 2.02 Borrowings, Conversions and
Continuations of Loans.

leuslide21
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, each conversion of Loans from one Type to the other, and each continuation of SOFR Loans shall be made upon the Borrower's irrevocable notice to the Administrative Agent, which may be given by telephone. Each

a.m.
conversion of SOFR Loans to Base Rate Loans and (ii) on the requested date of any Borrowing of Base Rate Loans. Each telephonic notice by the Borrower pursuant to this Section 2.02(a) must be confirmed promptly by delivery to the
IAdministrative Agent of a written Committed Loan Notice, appropriately completed and signed by a Responsible Officer of the Borrower. Each Borrowing of, conversion to or continuation of SOFR Loans shall be in a principal amount of]

b i al bly acceptal ent b C D
herein, a SOFR Loan may be continued or converted only on the last day of an Interest Period for such SOFR Loan. During the existence of a Default, no Loan may be converted to or continued as SOFR Loans without the consent of the]
Required Lenders. (d) The Administrative Agent shall promptly notify the Borrower and the Lenders of the interest rate applicable to any Interest Period for SOFR Loans upon determination of such interest rate. At any time that Base Rate|

1$100,000 in excess thereof or, in each case, if less, the entire principal amount thereof then outstanding. Each such notice shall specify the date and amount of such prepayment, the Class of Loans to be prepaid, the Type(s) of Loans to be]
such prepayment (based on such Lender’s Applicable Percentage). If such notice is given by the Borrower, the Borrower shall make such prepayment and the payment amount specified in such notice shall be due and payable on the date|
repayment of a SOFR Loan shall be accompanied by all accrued interest on the amount prepaid, together with any additional amounts required pursuant to Section 3.05. Each prepayment of the outstanding Loan:
lied to the principal repayment installments thereof as directed by the Borrower, and each such prepayment shall be paid to the Lenders in accordance with their respective Applicable Percentages.
ii) Notwithstanding the foregoing, in the event that, prior to the six-month anniversary of the Amendment No. 89 Effective Date, the Borrower (i) makes any prepayment of Term B-78 Loans in connection with any Repri
rimary purpose (as determined by the Borrower in good faith) of which is to decrease the Weighted Average Yield on such Term B-78 Loans or (ii) effects any amendment of this Agreement resulting in a Repricing Transaction the primaryj
urpose (as determined by the Borrower in good faith) of which is to decrease the Weighted Average Yield on the Term B-78 Loans, the Borrower shall pay to the Administrative Agent, for the ratable account of each of the applicable]

Closing Date) of $40,000,000, the Borrower shall cause to be prepaid on or prior to the date which is ten Business -63- Days after the date of the realization or receipt of such Net Cash Proceeds an aggregate principal amount of Loans in an|
lamount equal to 100% of all Net Cash Proceeds received; provided that no such prepayment shall be required pursuant to this Section 2.03(b)(i)(A) if, on or prior to such date, the Borrower shall have given written notice to the Administrativel
- =

cq D s of the receipt of such Net Cash Proceeds or (ii) if the Borrower

enters into a legally binding commitment to use such Net Cash Proceeds to acquire, maintain, develop, construct, improve, upgrade or repair assets useful for its business within 365 days after receipt of such Net Cash Proceeds, within 540

days after receipt of such Net Cash Proceeds; provided further that if any Net Cash Proceeds are not so used within the time period set forth above in this Section 2.03(b)(i)(B) or are no longer intended to be so used at any time after delivery]
U

B) with respect to the application of the Net Cash Proceeds from such Disposition.

repayment of Loans pursuant to this Section 2.03(b), other than those due to the incurrence or issuance of Refinancing Term Loans or Refinancing Equivalent Debt, shall be applied so that the aggregate amount of such prepayment is}
located among the Term B-78 Loans pro rata based on the aggregate principal amount of outstanding Term B-78 Loans, if any. (iv) Notwithstanding any other provision of Section 2.03 to the contrary, to the extent that all or any of the Net|

! providing written notice (each, a “Rejection Notice”) to the Administrative Agent no later than 5:00 p.m. one Business Day after the date of such Lender’s receipt of notice from the Administrative Agent regarding such prepayment;
labove such failure will be deemed an acceptance of the total amount of such mandatory prepayment of Loans. Any Declined Proceeds shall be retained by the Borrower (or the other applicable Loan Party or Restricted Subsidiary). 2.04
[Termination or Reduction of Commitments. The Aggregate Commitments shall be automaticall reduced to zero on the date of the Borrowing. 2. k Payment Date, in the case of thi

Payment Date in September 2023,June 2024, the Borrower shall repay to the Administrative Agent for the ratable account of the Lenders the principal amount of Term B- 78 Loans then|

outstanding in an amount equal to 0.25% of the aggregate initial principal amount of all Term B-7 Loans borrowed by the Borrower pursuant to Section 2.01(h)$1,815,275.15 (which amount shall be reduced as a result of application o
repayments in accordance with the order of priority set forth in Sections 2.03(a) or (b), as applicable) The remaining unpaid principal amount of the Term B-78 Loans and all other Obligations under or in respect of the Term B-78 Loans shall
be due and payable in full, if not earlier in accordance with this Agreement, on the Maturity Date and in any event shall be in an amount equal to the aggregate principal amount of all Term B-78 Loans outstanding on such date. 2.06 Interest

a) Subject to the provisions of Section 2.06(b), (i) each SOFR Loan shall bear interest on the outstanding principal amount thereof for each Interest Period at a rate per annum equal to the sum of (A) Adjusted Term SOFR for such Interest

5 a ) q D
Interest on each Loan shall be due and payable in arrears on each Interest Payment Date applicable thereto and at such other times as may be specified herein. Interest hereunder shall be due and payable in accordance with the terms|
hereof before and after judgment, and before and after the commencement of any proceeding under any Debtor Relief Law. (d) In connection with the use or administration of Term SOFR, the Administrative Agent will have the right to makej

Conforming Changes from time to time and, notwithstandin

Fﬁslidezz
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D
Borrower agrees to pay to the Administrative Agent, for its own account, fees payable in amounts and at times separately agreed upon between the Borrower and the Administrative Agent. 2.08 Computation of Interest and Fees. Al

computations of interest for Base Rate Loans when the Base Rate is determined by Citi's “prime rate” shall be made on the basis of a year of 365 or 366 days, as the case may be, and actual days elapsed. All other computations of fees and]|

ear and actual days elapsed (which results in more fees or interest, as applicable, bein

IAdministrative Agent and each Lender shall be conclusive absent manifest error of the amount of the Credit Extensions made by the Lenders to the Borrower and the interest and payments thereon. Any failure to so record or any error in|
doing so shall not, however, limit or otherwise affect the obligation of the Borrower hereunder to pay any amount owing with respect to the Obligations. In the event of any conflict between the accounts and records maintained by any Lender

i . 2. i 2 ri ) D
Except as otherwise expressly provided herein, all payments by the Borrower hereunder shall be made to the Administrative Agent, for the account of the Lenders to which such payment is owed, at the Administrative Agent's Office in Dollars|
and in immediately available funds not later than 2:00 p.m. on the date specified herein. The Administrative Agent will promptly distribute to each Lender its Applicable Percentage (or other applicable share as provided herein) of such

b L i Lenders; Presumption by Administrative Agent. Unless the Administrative Agent shall have received notice from a Lender prior to the proposed date of an
ISOFR Loans (or, in the case of any Borrowing of Base Rate Loans, prior to 12:00 noon on the date of such Borrowing) that such Lender will not make available to the Administrative Agent such Lender’s share of such Borrowing, the]
[Administrative Agent may assume that such Lender has made such share available on such date and time in accordance with Section 2.02 (or, in the case of a Borrowing of Base Rate Loans, that such Lender has made such share available]

IAgent in connection with the foregoing, and (B) in the case of a payment to be made by the Borrower, the interest rate applicable to Base Rate Loans. If the Borrower and such Lender shall pay such interest to the Administrative Agent for the
[same or an overlapping period, the Administrative Agent shall promptly remit to the Borrower the amount of such interest paid by the Borrower for such period. If such Lender pays its share of the applicable Borrowing to the Administrative]

f i p ) agre istr:
IAgent forthwith on -67- demand the amount so distributed to such Lender, in immediately available funds with interest thereon, for each day from and including the date such amount is distributed to it to but excluding the date of payment to
the Administrative Agent, at the greater of the Federal Funds Rate and a rate determined by the Administrative Agent in accordance with banking industry rules on interbank compensation. A notice of the Administrative Agent to any Lende!

D p B
laggregate amount of Obligations then due and payable to the Lenders or owing (but not due and payable) to the Lenders, as the case may be, provided that: (i) if any such participations or subparticipations are purchased and all or anyj

ortion of the payment giving rise thereto is recovered, such participations or subparticipations shall be rescinded and the purchase price restored to the extent of such recovery, without interest; and (ii) the provisions of this Section shall no

p E
consent with respect to this Agreement shall be restricted as set forth in Section 10.01. (i) Reallocation of Payments. Any payment of principal, interest, fees or other amounts received by the Administrative Agent for the account of that

Defaulting Lender (whether voluntary or mandatory, at maturity, pursuant to Article VIl or otherwise, and including any amounts made available to the Administrative Agent by that Defaulting Lender pursuant to Section 10.08), shall be

g deposit pa
of any amounts owing to the Lenders as a result of any judgment of a court of competent jurisdiction obtained by any Lender against that Defaulting Lender as a result of that Defaulting Lender’s breach of its obligations under this Agreement;
fifth, so long as no Default or Event of Default exists, to the payment of any amounts owing to the Borrower as a result of any judgment of a court of competent jurisdiction obtained by the Borrower against that Defaulting Lender as a result of]

ng Lender that are aj
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| agree to the terms and conditions
in this Letter Agreement.

Name: Robert M. Patterson

Date:

l+slide23

l+Islide24

, 2024

Sincerely,

AVIENT CORPORATION

By:

Name: Richard H. Fearon
Title: Non-Executive Chairman

Date:
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-69- (or held) to pay amounts owed by a Defaulting Lender or to post cash collateral pursuant to this Section 2.12(a)(ii) shall be deemed paid to and redire cted
by that Defaulting Lender, and each Lender irrevocably consents hereto. (b) Defaulting Lender Cure. If the Borrower, the Administrative Agent agree in wr ting in
their sole discretion that a Defaulting Lender should no longer be deemed to be a Defaulting Lender, the Administrative Agent will so notify the parties her :to,
whereupon as of the effective date specified in such notice and subject to any conditions set forth therein, that Lender will, to the extent applicable, purch: se

that nArtinn Af Alitrtandina | Aaane Af tha Athav | Aandave Ar talra Aanialh AthAar Aantinne An tha Adrminintratiiin Arnant mavs Aatavrmina ta ha nAanAar~ran ta Aaliaa the
3
Hamt | AmA A taiAA A IVAfal e | AmAAr: AnA mrAl A AN St ar Hla At AL A~ 4 bm HlaA AAAE At ARAAA AvREAnah s AmrAnA i A AHAAtAN mAarlAn A AlAn A Aaral A A

MEALHAA mAttAAtAR $a £ (ar Ainksindbian $n Haa | A A v Aldinn | AninA A Alial £YIAAAL i akar S D) AALn mEAE 4 Han mank s AF AR | Anma Ak i sasianta]

A iAAt tA A bAlARAA | A aiaa F\bAv: vl nA AN Haad Ad A fimn A AR Al HaavA A maarA Al Fiia A ArAaRE (Y lamman Af | AAmAs A T T T O Oy L P PP S ~ny

those applicable to any Class of Loans being refinanced, except to the extent such covenants and other terms apply solely to any period after the Latest Maturity Date or are otherwise reasonably acceptable to the)zy7 3 (o) |
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ot any outstanding Loans; (i) such Refinancing Equivalent Debt Loans shall be In an aggregate principal amount not greater than the aggregate principal amount outstanding of Loans to be refinanced plus any accrued interest,

ST FOans W T Such Reinancing Squivalent et 5.1, te Jorm o1 notes, such Rennancing =auivalent De ot Shek NoLiave scneduec amartization or payments ol principaland ot oe sybject lo mancalory, reagmpian, repurcnasei=iz: fig)
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concurrence, all such Addltlonal Credlt Extension -71- Amendments entered into W|th Borrower by Admlnlstratlve Agent under this Section 2.13 shall be binding
on the Lenders. Without limiting the foregoing, in connection with any Extensions, the appropriate Loan Parties shall (at their expense) amend (and
Administrative Agent is hereby directed to amend) any Mortgage (or any other Loan Document that Administrative Agent reasonably requests to be amended to
I_“lect af Extension) that has a maturity date prior to the Latest Maturity Date after giving effect to such Extension so that such maturity date is extended 12 the
then Latest Maturity Date (or such later date as may be advised by local counsel to Administrative Agent). (e) In connection with any Extension, Borrower shall
provide Administrative Agent at least ten Business Days’ (or such shorter period as may be agreed by Administrative Agent) prior written notice thereof, a d
shall agree to such procedures, if any, as may be reasonably established by, or acceptable to, Administrative Agent to accomplish the purposes of this Se :tion
2.13. 2.14 Increase in Commitments. (a) The Borrower may by written notice to Administrative Agent elect to seek commitments (“Additional Commitment 5”) to
increase the aggregate principal amount of any existing Class of Loans or to establish one or more new Classes of Loans (“Additional Term Loans”); prov Jed
that: (i) the aggregate amount of all Additional Commitments shall not exceed the Incremental Cap; (ii) any such increase or any new Class shall be in an
aggregate amount of $10,000,000 or any whole multiple of $1,000,000 in excess thereof; provided that such amount may be less than $10,000,000 if sucl |
amount represents all remaining availability under the limit set forth in the preceding clause (i); (iii) no existing Lender shall be required to provide any Adc itional
Commitments; (iv) each of the following conditions required to be set forth in the applicable Additional Credit Extension Amendment shall have been satis ied;
(v) other than with respect to Customary Term A Loans, any bridge or similar loan or facility or revolving credit facilities, the final maturity date of any Addit onal
Term Loans shall be no earlier than the Maturity Date of the Term B-78 Loans; (vi) other than with respect to Customary Term A Loans, any bridge or simil ar loan
or facility or revolving credit facilities, the Additional Term Loans shall have a Weighted Average Life to Maturity equal to or greater than the then remainin |
Weighted Average Life to Maturity of the Term B-78 Loans; (vii) the interest margins for the Additional Term Loans shall be determined by the Borrower ar d the
Lenders of such Additional Term Loans; provided that in the event that the Weighted Average Yield for any floating rate, Dollar-denominated syndicated
Additional Term Loans (other than with respect to Customary Term A Loans or revolving credit facilities) incurred within twenty-four (24) months after the
Amendment No. 8 Effective Date (other than (x) any Additional Term Loans established for the primary purposes of financing a Permitted Acquisition or ot er
Investment and (y) Additional Term Loans in an aggregate amount not to exceed the -72- greater of (i) $725.0 million and (ii) an amount equal to 100% of
Consolidated Cash Flow Available for Fixed Charges for the Four Quarter Period) is greater than the Weighted Average Yield for the Term B-78 Loans by more
than 50 basis points, then the Applicable Rate for the Term B-78 Loans shall be increased to the extent necessary so that the Weighted Average Yield for such
Additional Term Loans is not more than 50 basis points higher than the Weighted Average Yield for the Term B-78 Loans; (viii) all other terms of the Additi »nal
Term Loans (other than as set forth in clauses (iv) through (vii) above), if more restrictive, taken as a whole, than the terms applicable to the Term B-78 Lc ans
(as determined by the Borrower in its reasonable business judgment), such other terms shall be reasonably acceptable to the Borrower and the Administr itive
Agent (it being understood and agreed that any Customary Term A Loans and revolving credit facilities may have one or more financial compliance coven ants
and such covenant shall not be determined to be more restrictive); (ix) the security interest and guaranties benefiting the Additional Term Loans (and adv: nces
of credit thereunder) will rank pari passu in right of payment and security with the existing credit facilities provided for herein; and (x) any Additional Term | oans
shall share on a pro rata basis in any mandatory prepayments with the Term B-78 Loans (other than any mandatory prepayment resulting from the incurre nce of
Refinancing Term Loans or Refinancing Equivalent Debt that is incurred to refinance a specific Class of Loans) or, if agreed to by the lenders of Additiona Term
Loans, on a less than pro rata basis (but in no event on a greater than pro rata basis). (b) Each such notice shall specify (x) the date (each, an “Additional
Commitments Effective Date”) on which Borrower proposes that the Additional Commitments shall be effective, which shall be a date reasonably acceptal le to
Administrative Agent and (y) the identity of the Persons (each of which shall be an Eligible Assignee (for this purpose treating a Lender of Additional
Commitments as if it were an assignee)) whom Borrower proposes would provide the Additional Commitments and the portion of the Additional Commitm :nt to
be provided by each such Person. As a condition precedent to the effectiveness of any Additional Commitments, Borrower shall deliver to Administrative / .gent
a certificate dated as of the Additional Commitments Effective Date signed by an Authorized Officer of Borrower certifying that, before and after giving effe ct to
the Additional Commitments (and assuming full utilization thereof), the condition set forth in Section 2.14(a)(iv) is satisfied. (c) On each Additional Commit nents
Effective Date with respect to any Additional Commitment, each Person with an Additional Commitment shall make an Additional Term Loan to Borrower i1 a
principal amount equal to such Person’s Additional Commitment. (d) At any time and from time to time, subject to the terms and conditions set forth hereir , the
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Borrower may issue one or more series of Incremental Equivalent Debt in an aggregate principal amount not to exceed, as of the date of and after giving ' :ffect
to the issuance of any such Incremental Equivalent Debt, the Incremental Cap. (e) The issuance of any Incremental Equivalent Debt pursuant to this Sect on
2.14, shall (i) in all cases, be subject to the terms and conditions applicable to Additional Commitments set forth under Sections 2.14(a)(i), (a)(ii), (a)(ii), (¢ )(v),
(a)(vi), (a)(vii) (if such Incremental Equivalent Debt is in the form of term “B” loans secured on a pari passu basis with the Term B- 78 Loans) and (a)(viii), :is if
set forth in this Section 2.14(e), mutatis mutandis (and, for the
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D pa a pay
[Administrative Agent) receives an amount equal to the sum it would have received had no such withholding or deduction been made. (b) Payment of Other Taxes by the Borrower. Without limiting the provisions of subsection (a) above, the]

Borrower shall timely pay any Other Taxes to the relevant Governmental Authority in accordance with applicable Law. (c) Tax Indemnifications. Without limiting the provisions of subsection (a) or (b) above, the Borrower shall indemnify thej

JAdministrative Agent and each Lender and shall make payment in respect thereof within 10 days after demand therefor, for the full amount of any Indemnified Taxes or Other Taxes (including Indemnified Taxes or Other Taxes imposed ol

gent), or b q q
may be, after any payment of Taxes by the Borrower or the Administrative Agent to a Governmental Authority as provided in this Section 3.01, the Borrower shall deliver to the Administrative Agent or the Administrative Agent shall deliver tol

the Borrower the original or a certified copy of a receipt issued by such Governmental Authority evidencing such payment, a copy of any return required by Laws to report such payment or other evidence of such payment reasonably]

) G
Lender’s entitlement to any available exemption from, or reduction of, applicable Taxes in respect of all payments to be made to such Lender by the Loan Parties pursuant to this Agreement or under any -78- other Loan Document or
otherwise to establish such Lender’s status for withholding Tax purposes in the applicable jurisdiction. Each Lender agrees that if any documentation it previously delivered pursuant to this Section 3.01(e) expires or becomes obsolete or|
inaccurate in any respect, it promptly shall update such documentation or promptly notify the Borrower and the Administrative Agent in writing of its legal ineligibility to do so. (ii) Without limiting the generality of the foregoing (A) any Lende

re D)
withholding or information reporting requirements; and (B) each Foreign Lender that is entitled under applicable Law to an exemption from or reduction of withholding Tax with respect to payments hereunder or under any other Loar
Document shall deliver to the Borrower and the Administrative Agent on or prior to the date on which such Foreign Lender becomes a Lender under this Agreement (and from time to time thereafter upon the request of the Borrower or the;
IAdministrative Agent, but only if such Foreign Lender is legally entitled to do so), whichever of the following is applicable: (I) two duly executed originals of Internal Revenue Service Form W-8BEN or W-8BEN-E claiming eligibility for benefity

a C
(would be subject to United States federal withholding Tax imposed by FATCA if such Foreign Lender fails to comply with the applicable reporting requirements of FATCA, such Foreign Lender shall deliver to the Administrative Agent and the]
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if such Foreign

Lender is legally]

Borrower on or prior to the date on which such Foreign Lender becomes a Lender under this Agreement (and from time to time thereafter upon the request of the Borrower or the Administrative Agent, but onl
eligible to do so), any documentation required under any applicable Law or reasonably requested by the Administrative Agent or the Borrower sufficient for the Administrative Agent or the Borrower to compl
FATCA and to determine that such Foreign Lender hES comlied with such ap I\cable rej ortin requirements. Solely for purposes of this clause (C), "FATCA" shall include an amendments made to FATCA after the date of this Agreement

) g
Class to make SOFR Loans, and any ri ht of the Borrower to continue SOFR Loans of such Class or to convert Base Rate Loans of such Class to SOFR Loans shall be suspended, and (b) the interest rate on which Base Rale Loans of such|
A f h d Base Ral eact h ff h C ifies th

for any reason in connection with any request for a SOFR Loan or a conversion thereto or a continuation thereof that Adjusted Term SOFR for any requested Interest Period with respect to a pro| osed SOFR Loan does not adequately and|

affected SOFR Loans will be deemed to have been converted into Base Rate Loans af

converted any such request into a request for a Borrowing of or conversion to Base Rate Loans in the amount specified therein and (i) any outstanding

E}slideze
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-81- the end of the applicable Interest Period. Upol )

3.07, if the Administrative Agent determines (which determination shall be conclusive and binding absent manifest error) that “Adjusted Term SOFR” cannot be determined pursuant to the definition thereof on any given day, the interest rate]
on Base Rate Loans shall be determined by the Administrative Agent without reference to clause (i) of the definition of “Base Rate” until the Administrative Agent revokes such determination. 3.04 Increased Costs. (a) Increased Costs|
Generally. If any Change in Law shall: (i) impose, modify or deem applicable any reserve (including pursuant to regulations issued from time to time by the Federal Reserve Board for determining the maximum reserve requirement (includin

g
ISOFR Loan (or of maintaining its obligation to make any such Loan), or to increase the cost to such Lender, or to reduce the amount of any sum received or receivable by such Lender hereunder (whether of principal, interest or any othel
lamount) then, upon request of such Lender, the Borrower will pay to such Lender, as the case may be, such additional amount or amounts as will compensate such Lender, as the case may be, for such additional costs incurred or reduction|

uac B an E
Reimbursement. A certificate of a Lender setting forth the amount or amounts necessary to compensate such Lender or its holding company, as the case may be, as specified in subsection (a) or (b) of this Section and delivered to the]

Borrower shall be conclusive absent manifest error. The Borrower shall pay such Lender the amount shown as due on any such certificate within 10 days after receipt thereof. -82- (d) Delay in Requests. Failure or delay on the part of any]

B B

lany Lender pursuant to Section 3.01, or if any Lender gives a notice pursuant to Section 3.02, then such Lender shall use reasonable efforts to designate a different Lending Office for funding or booking its Loans hereunder or to assign ity
rights and obligations hereunder to another of its offices, branches or affiliates, if, in the judgment of such Lender, such designation or assignment (i) would eliminate or reduce amounts payable pursuant to Section 3.01 or 3.04, as the casel
Imay be, in the future, or eliminate the need for the notice pursuant to Section 3.02, as applicable, and (ii) in each case, would not subject such Lender to any unreimbursed cost or expense and would not otherwise be disadvantageous tof
such Lender. The Borrower hereby agrees to pay all reasonable costs and expenses incurred by any Lender in connection with any such designation or assignment. (b) Replacement of Lenders. If any Lender requests compensation unde!
Section 3.04, or if the Borrower is requ pay any Indemnified Taxes or additional amounts to any Lender or any - pursuant to Section 3.01, and, in each case, such Lender has}
declined or is unable to designate a different Lending Office in accordance with Section 3.06(a), or if any Lender is a Defaulting Lender or a Non-Consenting Lender, then the Borrower may, at its sole expense and effort, upon notice to suct
Lender and the Administrative Agent, require such Lender to assign and delegate, without recourse (in accordance with and subject to the restrictions contained in, and consents required by, Section 10.06), all of its interests, rights (othe
than its existing rights to payments pursuant to Section 3.01 or Section 3.05) and obligations under this Agreement and the related Loan Documents to an Eligible Assignee that shall assume such obligations (which assignee may be anothe

under Section 3.04 or payments reguired to be made pursuant to Section 3.01, such assignment will result in a reduction in such compensation or payments thereafter; (iv) such assignment does not conflict with app
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will not be used in any determination of the Base Rate.|
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ck p op
Code or other applicable Law in all jurisdictions necessary in order to perfect and protect the Liens created under the Security Agreements (in the circumstances and to the extent required under such Security Agreements), covering the]
Collateral described in the Security Agreement, (C) the Perfection Certificate and certified copies of UCC, United States Patent and Trademark Office and United States Copyright Office, tax and judgment lien searches, bankruptcy an

security agreement supplement delivered pursuant to Section 6.13 or the Security Agreement, in each case as amended, the “Intellectual Property Security Agreement”), duly executed by each Loan Party, together with

H & org
such Loan Party’s jurisdiction of organization or formation; (vii) a favorable opinion of Jones Day, counsel to the Loan Parties, addressed to the Administrative Agent and each Lender, in form and substance reasonably satisfactory to the
IAdministrative Agent; (viii) a favorable opinion of (A) Lewis Brishois Bisgaard & Smith LLP, local counsel to the Loan Parties in Nevada and (B) Verrill Dana LLP, local counsel to the Loan Parties in Connecticut, in each case, addressed to thej

Jo] pe! ers). (d 5
required by regulatory authorities under applicable “know your customer” and anti-money laundering rules and regulations, including the Patriot Act, to the extent such information is requested by the Administrative Agent at least ten days]
rior to the Closing Date. (e) the accuracy in all material respects (or in all respects where gualified by materiality or material adverse effect), with respect to the Borrower and its subsidiaries, of the representations and warranties containe:

IAgreement shall have been duly executed and delivered by each party thereto, and shall be in full force and effect. (g) the Intercompany Subordination Agreement shall have been duly executed and delivered by each Domestic Subsidian
that is not a Loan Party, and shall be in full force and effect. (h) no event shall have occurred and be continuing or would result from the consummation of the Credit Extension of the Closing Date and the other Transactions that would|
constitute an Event of Default or a Default. Without limiting the generality of the provisions of the last paragraph of Section 9.03, for purposes of determining compliance with the conditions specified in this Section 4.01, each Lender that has
Isigned this Agreement shall be deemed to have consented to, approved or accepted or to be satisfied with, each document or other matter required thereunder to be consented to or approved by or acceptable or satisfactory to a Lende
unless the Administrative Agent shall have received notice from such Lender prior to the proposed Closing Date specifying its objection thereto. -88- ARTICLE V REPRESENTATIONS AND WARRANTIES The Borrower makes the following
representations and warranties to the Administrative Agent and the Lenders which shall be true, correct, and complete, in all material respects (except that such materiality qualifier shall not be applicable to any representations and warranties]
that already are qualified or modified by materiality in the text thereof) as of the Closing Date and such representations and warranties shall survive the execution and delivery of this Agreement: 5.01 Existence, Qualification and Power. Each
ower and authority to

licensed and, as applicable, in good standing under the Laws of each jurisdiction where its ownership, lease or operation of properties or the conduct of its business requires such qualification or license; except in each case referred to in|
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clause (b)(i) or (c), to the extent that failure to do so would not reasonably be expected to have a Material Adverse Effect. 5.02 Authorization; No Conflict. (a) As to each Loan Party, the execution, delivery, and performance by such Loai
orate or organizational action on the part of such Loan Party. (b) Neither the execution and delivery of this Agreement or the other Loan|

Law or any material agreemer dewt cet unction e to which any Loan Part: its arty or Wi it or any of its Rest is or to which it
Isubject, except where SLICh COI’IﬂIC( or default WOU|d not mdmduall or in the aggregate reasonabl be expected IO have a Matenal Adverse Effect or (b) the creation or enforcemem of any Lien upon any prope Now or hereaﬁer ac ulred

obtained, given or taken, (ii) filings and recordings with respect to the Collateral to be made, or otherwise delivered to Admlmstratlve
actions, notices or filings, the failure of which to obtain or make would not reasonably be expected to have a Material Adverse Effect)
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Collateral granted to the Administrative Agent for the benefit of the Secured Parties pursuant to the Collateral Documents constitute, to the extent required by the Collateral Documents, first priority Liens, subject to Permitted Encumbrances|

, excep

thereof, including liabilities for taxes, material commitments and Debt, in each case to the extent required by GAAP. (b) The unaudited consolidated balance sheet of the Borrower and its Subsidiaries dated September 30, 2015, and the

related consolidated statements of operations, shareholders’ equity and cash flows for the fiscal quarter ended on that date (i) were prepared in accordance with GAAP consistentl A

applied throughout the period covered thereby, except a

or asbestos-containing material in a condition that violates any Environmental Law on any property currently owned or operated by any Loan Party or any of its Restricted Subsidiaries; (iv) Hazardous Materials have not been released |
discharged or disposed of on any property currently or, to the knowledge of any Loan Party, formerly owned or operated by the Borrower or any of its Restricted Subsidiaries in a condition that requires remedial or response action under any

carried by}
companies engaged in similar businesses and owning similar properties in localities where the Borrower or the applicable Subsidiary operates. 5.11 Taxes. Except as would not, individually or in the aggregate, reasonably be expected to

ualified under Section 401(a) of the Code and the trust related thereto has been determined by the IRS to be exempt from federal income tax under Section 501(a) of the Code, or an application for such a letter is currently being processe:

by the Internal Revenue Service. To the knowledge of the Borrower, nothing has occurred that would prevent or cause the loss of such tax qualified status except where any such occurrence would not reasonably be expected to have aj
b

e ex| d ii
has met all applicable requirements under the Pension Funding Rules in respect of each Pension Plan, and no waiver of the minimum funding standards under the Pension Funding Rules has been applied for or obtained in respect of an

Pension Plan; and (iii) neither the Borrower nor any ERISA Affiliate has engaged in a transaction that could be subject to Section 4069 or Section 4212(c) of ERISA except, with respect to subsections (i) through (iii) above, as could not, in thej
a

rgin stock or to extend credit to others for the purpose of purchasing or carrying any such margin stock or for any]
urpose that violates the provisions of Regulation T, U or X of the FRB. -92- (b) None of the Borrower, any Person Controlling the Borrower, or any Subsidiary is or is required to be registered as an “investment company” under the Investmentf

nature and general information about the Borrower’s industry) furnished by or on behalf of the Borrower or its Subsidiaries in writing to Administrative Agent or any Lender (including all information contained in the Schi

ules hereto or in the
other Loan Documents) for purposes of or in connection with this Agreement or the other Loan Documents, and all other such factual information taken as a whole (other than forward-looking information and

projections and information of a
general economic nature and general information about Borrower's industry) hereafter furnished by or on behalf of the Borrower or its Subsidiaries in writing to the Administrative Agent or any Lender will be, true and accurate, in all material

respects, on the date as of which such information is dated or certified and will not omit to state any material fact necessary to make such information (taken as a whole) not misleading in any material respect at such time in light of thej
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circumstances under which such information was provided. The Projections delivered to Administrative Agent on October 20, 2015 represent, and as of the date on which any other Projections are delivered to the Administrative Agent, suchj

roceeds of the Loans made hereunder will be used by any Loan Party or any of their Afﬂhates directly or indirectly, (i) for any payments to any governmental official or employee, political
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or any of its Subsidiaries, has taken any action, directly or indirectly, that would result in a violation in any material respect by such persons of any applicable anti-bribery law. Furthermore, each Loan Party and, to the knowledge of eact

reasonably acceptable to the Required Lenders, which report and opinion shall be prepared in accordance with generally accepted auditing standards and shall not be subject to any “going concern” or like qualification or exception or an

D )
with GAAP, subject only to normal year-end audit adjustments and the absence of footnotes; (c) simultaneously with the delivery of each set of consolidated financial statements referred to in Sections 6.01(a) and (b) above, a customarny]
management discussion and analysis of operating results; and (d) if the Borrower has designated any Subsidiary as an Unrestricted Subsidiary, simultaneously with any delivery of financial statements pursuant to Section 6.01(a) or (b), the]

osting the Borrower Materials on IntraLinks or another similar electronic system (the “Platform™) and (b) certain of the Lenders (each, a “Public Lender”) may have|
personnel who do not wish to receive material non-public information with respect to the Borrower or its Affiliates, or the respective securities of an i be engaged in investment and other market-related activities
with respect to such Persons’ securities. The Borrower hereby agrees that so long as the Borrower is the issuer of any outstanding debt or equity securities that are registered or issued pursuant to a private offering or is activel
contemplating issuing any such securities it will use commercially reasonable efforts to identify that portion of the Borrower Materials that may be distributed to the Public Lenders and that (w) all such Borrower Materials shall be clearly and|

6.03 (other than Section 6.03(c) or (d)) shall be accompanied by a statement of a Responsible Officer of the Borrower setting forth details of the occurrence referred to therein and stating what action the Borrower has taken and proposes to|

a) g appropriats g
required in accordance with GAAP are being maintained by the Borrower or such Subsidiary or except to the extent the failure to pay or discharge any such obligation or liability would not reasonably be expect to result in a Material Adverse
Effect. 6.05 Preservation of Existence, Etc.. (a) Preserve, renew and maintain in full force and effect its legal existence and good standing under the Laws of the jurisdiction of its organization except in -96- a transaction permitted by Section|
take all reasonable action to maintain all rights, privileges, permits, licenses and franchises necessary in the normal conduct of its business, except to the extent that failure to do so would not reasonabl

have a Material Adverse Effect. 6.06 Maintenance of Properties. Except as otherwise permitted under Section 7.04 and Section 7.05, maintain, rotect all of its material properties and equipment necessary in the operation of it}
business in good working order and condition, except for ordinary wear and tear, casualty and Dispositions permitted by this Agreement, and except where the failure to do so would not reasonably be expected to have a Material Adversd]
Effect. 6.07 Maintenance of Insurance. Maintain with financially sound and reputable insurance companies not Affiliates of the Borrower, insurance with respect to its properties (real and personal) and business against loss or damage of the]
kinds customarily insured against by Persons engaged in the same or similar business, of such types and in such amounts (after giving effect to any self-insurance compatible with the following standards) as are customarily carried unde
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than two (2) times during any calendar year absent the existence of an Event of Default and onl
[Administrative Agent or any such Lender

ladvance notice |

or any of their respective representatives or independent contractors) may do any of the foregoing at the expense of the Borrower at any time durini

one (1) such time shall be at the Borrower's expense; provided, funhel that when an Event of Default has occurred and is continuing, the

normal business hours and upon reasonable]
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REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

166/231
REFINITIV [<



https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 167/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 168/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 169/231

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies. <


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

-97- 6.11 Use of Proceeds. Use the proceeds of the Initial Loans to finance the Transaction and for general corporate purposes not in contravention of any Law or of any Loan Document. Use the proceeds of the Term B-6 Loans to|

consummate the Dyneema Acquisition in accordance with the terms of the Dyneema Acquisition Agreement within five (5) business days of the Amendment No. 7 Effective Date (or such later date as the Term B-6 Lenders may agree in thei
sole discretion) and to pay fees and expenses in connection therewith. 6.12 Compliance with Environmental Laws. Except where failure to do so would not, individuall be expected to have a Material Adverse]
licable Environmental Laws and Environmental Permits; obtain and renew all Environmental Permits necessary for it

g ceas
as permitted by Administrative Agent in its sole discretion), furnish to the Administrative Agent a Perfection Certificate, including without limitation, a description of the real properties of such Subsidiary, in detail reasonably satisfactory to the
IAdministrative Agent, (iii) within 60 days after such formation or acquisition or the date upon which such Subsidiary ceases to be an Excluded Subsidiary, as applicable (or such later date as permitted by Administrative Agent in its sole}

the date upon which such Subsidiary ceases to be an Excluded Subsidiary, as applicable (or such later date as permitted by Administrative Agent in its sole discretion), cause such Subsidiary to take whatever action (including the recording

e ag V) g
[Agent in its sole discretion), deliver to the Administrative Agent, upon the request of the Administrative Agent in its sole discretion, a signed copy of a favorable opinion, addressed to the Administrative Agent and the other Secured Parties, of
counsel for the Loan Parties in form and substance reasonably satisfactory to the Administrative Agent as to the matters contained in clauses (i), (iii) and (iv) above, and as to such other matters as the Administrative Agent may reasonabl
b

JAdministrative Agent, may reasonably require from time to time in order to carry out more effectively the purposes of the Loan Documents, perfect and maintain the validity, effectiveness and priority of any of the Collateral Documents and any]

agreements related thereto; provided that such Liens shall be subject to the priority as set forth in any applicable Intercreditor Agreement; (c) any Lien for taxes or assessments or other governmental charges or levies not then due an
maintained, to the extent required by GAAP); (d) any warehousemen's, materialmen'’s, landlord’s or other similar Liens]
uate reserves are being maintained, to the extent required by GAAP);
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time such Person is merged with or into or consolidated Wlth the BDH’OWE[ or a RESUICIed Subsidiary, or becomes a Restricted Subsidia and not created or Incurred in antlm anon of such transaction); provided that such Liens are not|

the avoidance of doubt, other Liens (not securing Debt) incidental to the conduct of the business of the Borrower or any of its Restricted Subsidiaries, as the case may be, or the ownership of their assets which do not individually or in the]
laggregate materially adversely affect the value of the Borrower or materially impair the operation of the business of the Borrower or its Restricted Subsidiaries;
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nts of the Borrower or any of its Restricted Subsidiaries to permit satisfaction of overdraft or similar obligations and other cash management activities incurred in the ordinary]
course of business of the Borrower or any of its Restricted Subsidiaries or (C) relating to purchase orders and other agreements entered into with customers of the Borrower or any of its Restricted Subsidiaries in the ordinary course of

p
obtaining a stay or discharge in the course of any litigation or other proceeding to which the Borrower or such Restricted Subsidiary is a party; (t) leases, subleases, licenses or sublicenses granted to others in the ordinary course of business]

, (€), (j) (to the extent constituting inchoate Liens permitted thereby),
located in Avon Lake, County of Lorain, Ohio, unless the Administrative
€), ()) (to the extent constituting inchoate Liens permitted thereb
s, determined on a pro forma basis as if any such Debt (including
contemporaneously), and any other Debt Incurred since the beginning of the Four Quarter Period had been Incurred and the proceeds thereof had been applied at the beginning of the Four Quarter Period, and any other Debt repaid (othet

and its Restricted Subsidiaries, minus any amounts Incurred and outstanding pursuant to a Qualified Receivables Transaction permitted under clause (xvi) below; (ii) Debt under the 2025 Notes and the 2030 Notes outstanding on the]
lAmendment No. 8 Effective Date and the contribution, indemnification and reimbursement obligations owed by the Borrower or any Guarantor to any of the other of them in respect of amounts paid or payable on such 2025 Notes and 2030]

Borrower or a Restricted Subsidiary in the ordinary course of business; (ix) Debt under Swap Contracts and Hedging Obligations; (X

Synthetic Lease Obligations and Purchase Money Debt, i rincipal amount of such Debt outstanding at any time may not exceed the greater of (x) $350.0 million in the aggregate and 6.0% of Consolidated Total|
Assets; (xii) Debt arising from agreements of the Borrower or a Restricted Subsidiary providing for indemnification, contribution, earnout, adjustment of purchase price or similar obligations, in each case, incurred or assumed in connection
with the acquisition or disposition of any business, assets or Equity Interests of a Restricted Subsidiary otherwise permitted under this Agreement; (xiii) the issuance by any of the Borrower's Restricted Subsidiaries to the Borrower or to any of|
its Restricted Subsidiaries of shares of Preferred Interests; provided, however, that: (A) any subseguent issuance or transfer of Equity Interests that results in any such Preferred Interests being held by a Person other than the Borrower or
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-105- (B) any sale or other transfer of any such Preferred Interests to a Person that is not either the Borrower or a Restricted Subsidiary; shall be deemed, in each case, to constitute an issuance of such Preferred Interests by such Restricted]
Subsidiary that was not permitted by this clause (xiii); (xiv) Debt arising from the honoring by a bank or other financial institution of a check, draft or similar instrument drawn against insufficient funds in the ordinary course of business;|

rovided, however, that such Debt is extinguished within five Business Days of Incurrence; (xv) Debt of the Borrower or any Restricted Subsidiary not otherwise permitted pursuant to this definition, in an aggregate principal amount not to|

p S| g
or first committed, in the cases of the revolving credit Debt; provided, however, that if such Debt is Incurred to refinance other Debt denominated in the same or different currency, and such refinancing would cause the applicable U.S. dollar-
denominated restriction to be exceeded if calculated at the relevant currency exchange rate in effect on the date of such refinancing, such U.S. dollar-denominated restriction shall be deemed not to have been exceeded so long as the]

Consolidated Fixed Charge Coverage Ratio or the Consolidated Secured Leverage Ratio, as applicable, is complied with (or satisfied) with respect thereto on such election date, any subsequent borrowing or reborrowing thereunder (and thej
issuance and creation of letters of credit and bankers’ acceptances thereunder) will be deemed to be permitted under this Section 7.02, and the related Liens, if any, shall be permitted pursuant to Section 7.01, whether or not the

D
subordinated in right of payment to the Obligations to the same extent; provided that Debt will not be considered subordinate or junior in right of payment to any other Debt solely by virtue of being unsecured or secured to a greater or lesser

g shall be
voluntary liquidation or otherwise) to the Borrower or to another Loan Party; () any Subsidiary that is not a Loan Party may dispose of all or substantially all its assets (including any Asset Sale that is in the nature of a liquidation) to (i
another Subsidiary that is not a Loan Party or (ii) to a Loan Party; (d) the Borrower and its Subsidiaries may enter to any merger, consolidation, or amalgamation or effect Asset Sales in order to effect any corporate reorganization, provided;

[Equity Interests issued or sold or otherwise disposed of; (2) the Net Cash Proceeds of such Asset Sale shall be applied to pre| Loans to the extent required pursuant to Section 2.03(b)(i) after giving effect to any time periods and|

reinvestment rights contained therein; and (3) at least 75% of the consideration received in the Asset Sale by the Borrower or such Restricted Subsidiary is in the form of cash or Cash Equivalents. For purposes of this clause (3), each of the]

ny assets
substantially all of the assets of, or any Equity Interests of, another Permitted Business, if, after giving effect to any such acquisition of Equity Interests, the Permitted Business is or becomes a Restricted Subsidiary; (v) any Designated Non+

cash Consideration received by the Borrower or its Restricted Subsidiary in such Asset Sale having an aggregate Fair Market Value, taken together with all other Designated Non-cash Consideration received pursuant to this clause (v) that ig]

g af
to Section 7.02(a); and (iii) after giving effect to such Restricted Payment on a pro forma basis, the aggregate amount expended or declared for all Restricted Payments made on or after September 24, 2010 (excluding Restricted Payment]

ermitted by clauses (i) through (ix) and (xv) of the next succeeding paragraph) shall not exceed the sum (without duplication) of: (A) 50% of the Consolidated Net Income (or, if Consolidated Net Income shall be a deficit, minus 100% of suck
deficit) of the Borrower accrued on a cumulative basis during the period (taken as one accounting period) from
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-109- January 1, 2010 and ending on the last day of the fiscal quarter immediately preceding the date of such proposed Restricted Payment, plus (B) 100% of the aggregate net proceeds (including the Fair Market Value of property other than

cash) received by the Borrower subsequent to September 24, 2010 either (i) as a contribution to its common equity capital or (i) from the issuance and sale (other than to a Subsidiary) of its Qualified Equity Interests, including Qualified|

pu X pa
ladvances or other transfers of assets, in each case to the Borrower or any Restricted Subsidiary, plus (D) to the extent that any Investment (other than Permitted Investments or Investments in Unrestricted Subsidiaries) that was made on and
after September 24, 2010 is sold for cash or otherwise disposed of, liquidated or repaid for cash or other assets, the lesser of (i) the initial amount of such Investment, or (i) to the extent not otherwise included in the calculation off

of 2 B
dividends or interest payments were not otherwise included in the calculation of Consolidated Net Income of the Borrower for such period; and (b) the Borrower and its Restricted Subsidiaries may make the following additional Restricted|
Payments: (i) the payment of any dividend on Equity Interests in the Borrower or a Restricted Subsidiary within 60 days after declaration thereof if at the declaration date such payment was permitted by Section 7.06(a); -110- (ii) the]

sale uit
subordinate in right of payment or security to the Obligations out of the net cash proceeds of a substantially concurrent issue and sale (other than to a Subsidiary of the Borrower) of (x) new subordinated Debt of the Borrower or suchf

Guarantor, as the case may be, Incurred in accordance with this Agreement or (y) of Qualified Equity Interests of the Borrower; provided that the amount of any net proceeds that are utilized for such Restricted Payment will be excluded from|

cash proceeds received by the Borrower or any of its Restricted Subsidiaries from the sale of Qualified Equity Interests of the Borrower or any direct or indirect parent company of the Borrower (to the extent contributed to the Borrower) tg

limitation, making payments and/or deliveries due upon exercise and settlement or termination thereof); (xi) to the extent no payment Default under this Agreement or the ABL Facility or Event of Default has occurred and is continuing or will

occur as a consequence thereof, other Restricted Payments not in excess of the greater of (x) $200.0 million and (y) 3.5% of Consolidated Total Assets (in each case to the extent not otherwise included in Consolidated Net Income net of,

p pp
laggregate amount of such repurchases shall not exceed $25.0 million in any twelve- month period; (xiv) the making by the Borrower of quarterly dividend payments in respect of common stock of the Borrower of no more than $0.25 per
share; and -112- (xv) to the extent no Default in any payment in respect of principal or interest under this Agreement, the ABL Credit Agreement or any Debt in excess of the Threshold Amount or Event of Default has occurred and is|

Ishall no longer be counted as Restricted Payments for purposes of calculating the aggregate amount of Restricted Payments pursuant to Section 7.06(b), in each case to the extent such Investments would otherwise be so counted. If the}

Borrower or a Restricted Subsidiary transfers, conveys, sells, leases or otherwise disposes of an Investment in accordance with Section 7.05, which Investment was originally included in the aggregate amount expended or declared for all

Restricted Payments pursuant to clause (c) of the definition of “Restricted Payment,” the aggregate amount expended or declared for all Restricted Payments shall be reduced by the lesser of (i) the net cash proceeds from the transfer,|

ai D pos
levent that a Restricted Payment or Investment meets the criteria of more than one of the categories of Restricted Payments described in clauses (i) through (xv) above or clauses (a) through (1) of the definition of “Permitted Investments” or is]
lentitled to be incurred pursuant to the first paragraph of this covenant, the Borrower will be entitled to classify such Restricted Payment or Investment (or portion thereof) on the date of its payment or date of determination or later reclassify]

with, or for the benefit of, any Affiliate of the Borrower (each of the foregoing, an “Affiliate Transaction”) involving aggregate consideration in excess of $5.0 million, unless]

Fﬁslide34
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-113- (i) such Affiliate Transaction is on terms that are not materially less favorable to the Borrower or the relevant Subsidiary than those that could reasonably be expected to have been obtained in a comparable arm’s-length transaction by
the Borrower or such Subsidiary with an unaffiliated party; and (ii) with respect to any Affiliate Transaction or series of related Affiliate Transactions involving aggregate consideration in excess of $20.0 million, the Borrower delivers to thel
IAdministrative Agent a resolution adopted in good faith by the majority of the Board of Directors of the Borrower approving such Affiliate Transaction and set forth in an Officer’s Certificate certifying that such Affiliate Transaction complies with|
clause (i) above. The foregoing limitations do not limit, and shall not aj to: (1) Restricted Payments permitted under Section 7.06; (2) the payment of reasonable and customary compensation and indemnities and other benefits to members]
of the Board of Directors of the Borrower or a Restricted Subsidiary who are outside directors; (3) the payment of reasonable and customary compensation (including awards or grants in cash or securities and other payments) and other
retirement, health, option, deferred compensation and other benefit plans) and indemnities to officers and employees of the Borrower or any Restricted Subsidiary as determined by the Board of Directors thereof in good|

faith; (4) transactions between or among the Borrower and/or its Restricted Subsidiaries; (5) any agreement or arrangement as in effect on the Closing Date and any amendment or modification thereto so long as such amendment o

. " - - - E .
other entity; (9) transactions with customers, clients, suppliers or purchasers or sellers of goods or services, in each case, in the ordinary course of business and on terms that are not materially less favorable to the Borrower or suct

Restricted Subsidiary, as the case may be, as determined in good faith by the Borrower, than those that could reasonably be expected to be obtained in a comparable arm’s length transaction with a Person that is not an Affiliate of the]

pa
Borrower or any Restricted Subsidiary, (i) make loans or advances to the Borrower or any Restricted Subsidiary thereof or (iii) transfer any of its property or assets to the Borrower or any Restricted Subsidiary or (y) the ability of the Borrower

or any of its Restricted Subsidiaries (other than any Foreign Subsidiaries or any Excluded Subsidiaries) to create, incur, assume or suffer to exist any Lien in favor of the Lenders in respect of obligations and liabilities under this Agreement or

D p ud
ayment restrictions than those contained in these agreements on the Closing Date or refinancings thereof; (b) any encumbrance or restriction pursuant to an agreement relating to an acquisition of property, so long as the encumbrances of
restrictions in any such agreement relate solely to the property so acquired (and are not or were not created in anticipation of or in connection with the acquisition thereof); (¢) any encumbrance or restriction which exists with respect to a

x) any Incremental Equivalent Debt Incurred under Section 2.14 or (y) any Refinancing Equivalent Debt Incurred under Section 2.15; (f) any encumbrance or restriction pursuant to an agreement effecting a permitted renewal, refunding,|

g g al g ai ap g
restriction under the sale of assets or Equity Interests, including, without limitation, any agreement for the sale or other disposition of a Subsidiary that restricts distributions by that Subsidiary pending its sale or other disposition; (j) restrictions|
on cash and other deposits or net worth imposed by customers under contracts entered into the ordinary course of business; (k) customary provisions with respect to the disposition or distribution of assets or property in joint venturej

subject to such Qualified Receivables Transaction; (0) any other agreement governing Debt entered into after the Closing Date that contains encumbrances and restrictions that are either (i) not materially more restrictive with respect to anyj
Restricted Subsidiary than those in effect on the Closing Date with respect to that -116- Restricted Subsidiary pursuant to agreements in effect on the Closing Date or (ii) not materially more disadvantageous to Lenders than is customary ir

s [ f) g prevent the Borrower or any]
Restricted Subsidiary from (i) creating, Incurring, assuming or suffering to exist any Liens otherwise permitted under Section 7.01 or (ii) restricting the sale or other disposition of property or assets of the Borrower or any of its Restricted|
Subsidiaries that secure Debt of the Borrower or any of its Restricted Subsidiaries Incurred in accordance with Section 7.01 and Section 7.02 hereof. 7.10 Use of Proceeds. Use the proceeds of any Credit Extension, whether directly o

D a)
in a manner materially adverse to the Administrative Agent and the Lenders taken as a whole (as determined in good faith by the Borrower) and (b) any term or condition of any Junior Debt in any manner materially adverse to the interests of]
the Administrative Agent and the Lenders taken as a whole (as determined in good faith by the Borrower). 7.14 Accounting Changes. Make any change in (a) its accounting policies or reporting practices, except as required or permitted by

ear unless to conform to the accountin ici ing practices or fiscal year, as applicable, of the Borrower.
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herein, in any other Loan Document, or in any document delivered in connection herewith or therewith shall be incorrect or misleading in any material respect when made or deemed made; or (e) Cross-Default. Any Loan Party or any}

rior to its Stated Maturity, or otherwise to become payable or cash collateral in respect thereof to be demanded; provided that this clause (e) shall not apply to secured Debt that becomes due (and is paid in full and otherwise discharged]|
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within five Business Days of initially becoming due) as a result of the voluntary sale or transfer of the property or assets securing such Debt, if such sale or transfer is permitted hereunder and under the documents providing for such Debt;

ayable in accordance with the terms of the ABL Credit Agreement and such declaration has not been rescinded by the ABL Lenders on or before such date or (y) the Borrower has failed to make any payment beyond the applicable grace

ency, s of a
conversion right resulting from the satisfaction of a conversion contingency or (z) a required repurchase in respect of any Permitted Warrant Transaction; or (f) Insolvency Proceedings, Etc. Any Loan Party or any Restricted Subsidiary (other

than any Immaterial Subsidiary) thereof institutes or consents to the institution of any proceeding under any Debtor Relief Law, or makes an assignment for the benefit of creditors; or applies for or consents to the appointment of any receiver,|

0 pa
Isimilar process is issued or levied against all or any material part of the property of any such Person and is not released, vacated or fully bonded within 30 days after its issue or levy or a stay of enforcement thereof is not in effect; or (h
Judgments. There is entered against any Loan Party or any Restricted Subsidiary thereof (i) one or more final judgments or orders for the payment of money in an aggregate amount (as to all such judgments and orders) exceeding the]

g appe: D eC!
Multiemployer Plan which has resulted or could reasonably be expected to result in liability of the Borrower under Title IV of ERISA to the Pension Plan, Multiemployer Plan or the PBGC in an aggregate amount in excess of the Threshold|
IAmount, or (i) the Borrower or any ERISA Affiliate fails to pay when due, after the expiration of any applicable grace period, any installment payment with respect to its withdrawal liability under Section 4201 of ERISA under a Multiemploye

D S|
Restricted Subsidiaries, seeking to establish the invalidity or unenforceability thereof, or a Loan Party or its Restricted Subsidiaries shall deny that such Loan Party or its Restricted Subsidiaries has any liability or obligation purported to be|
created under any Loan Document; (k) Change of Control. There occurs any Change of Control; or (I) Collateral and Other Documents. Any Collateral Document shall fail or cease to create a valid and perfected and, except to the extent sef]

ent
to be immediately due and payable, without presentment, demand, protest or other notice of any kind, all of which are hereby expressly waived by the Borrower and (b) exercise on behalf of itself and the Lenders all rights and remedies|
available to it and the Lenders under the Loan Documents or applicable Law; provided, however, that upon the occurrence of an actual or deemed entry of an order for relief with respect to the Borrower under the Bankruptcy Code of the]
United States, the obligation of each Lender to make Loans shall automatically terminate, the unpaid principal amount of all outstanding Loans and all interest and other amounts as aforesaid shall automatically become due and payable, in}
leach case without further act of the Administrative Agent or any Lender. 8.03 Application of Funds. After the exercise of remedies provided for in Section 8.02 (or after the Loans have automatically become immediatel
set forth in the proviso to Section 8.02), any amounts received on account of the Obligations shall be applied by the Administrative Agent in the following order: First, to payment of that portion of the Obligations constituting fees, indemnities
Loan Documents and amounts payable under Atrticle lll, ratably among them in proportion to the respective amounts described in this clause Second payable to them; Third, to payment of that portion of the Obligations constitutin
land unpaid interest on the Loans and other Obligations arising under the Loan Documents, ratabl ortion to the respective amounts described in this clause Third payable to them; Fourth, to payment of (i) thaf
rincipal of the Loans and (ii) the Secured Hedge Obligations and Bank Product Obligations, in each case, ratably among the Secured Parties in proportion to the respective amounts described in|

this clause Fourth held by them; Fifth, to the payment of all other Obligations of the Loan Parties owing under or in respect of the Loan Documents that are due and payable to the Administrative Agent and the other Secured Parties on such
indefeasibly paid in full, to the Borrower or as otherwise required by Law. ARTICLE IX ADMINISTRATIVE AGENT 9.01 Appointment and Authority. (a) Each of the Lenders hereby irrevocably appoints Citi to act on its behalf as the
[Administrative Agent hereunder and under the other Loan Documents and authorizes the Administrative Agent to take such actions on its behalf and to exercise such powers as are delegated to the Administrative Agent by the terms hereof]
or thereof, together with such actions and powers as are reasonably incidental thereto. The provisions of this Article are solely for the benefit of the Administrative Agent and the Lenders, and the Borrower shall not have rights as a third party]

rovisions. (b) The Administrative Agent shall also act as the “collateral agent” under the Loan Documents, and each of the Lenders hereby irr appoints and authorizes the Administrative Agent to act as the]

p
the Collateral (or any portion thereof) granted under the Collateral Documents, or for exercising any rights and remedies thereunder at the direction of the Administrative Agent), shall be entitled to the benefits of all provisions of this Article .
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-121- 9.02 Rights as a Lender. The Person serving as the Administrative Agent hereunder shall have the same rights and powers in its capacity as a Lender as any other Lender and may exercise the same as though it were not thej
IAdministrative Agent and the term “Lender” or “Lenders” shall, unless otherwise expressk i

ake an action or e; discretion owers, except discretionary rights and powers expressly contemplated hereby or r
Agent is leulred o exercise as dlrected in wmm b the Re uired Lenders or such other number or percentage of the Lenders as shall be expressly provided for herein or in the other Loan Documents), provided that the Administrativel
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[Administrative Agent may consult with legal counsel (who may be counsel for the Borrower), independent accountants and other experts selected by it, and shall not be liable for any action taken or not taken by it in accordance with the

ladvice of any such counsel, accountants or experts. 9.05 Delegation of Duties. The Administrative Agent may perform any and all of its duties and exercise its rights and powers hereunder or under any other Loan Document by or throughf

credit facilities provided for herein as well as activities as Administrative Agent. 9.06 Resignation of Administrative Agent. The Administrative Agent may at any time give notice of its resignation to the Lenders and the Borrower. Upon receip
of any such notice of resignation, the Required Lenders shall have the right, in consultation with the Borrower, to appoint a successor, which shall be a bank with an office in the United States, or an Affiliate of any such bank with an office i
Person has accepted such appointment, then such resignation shall nonetheless become effective in accordance with such notice and (a) the retiring Administrative Agent shall be discharged from its duties and obligations hereunder an
under the other Loan Documents (except that in the case of an' i the Administrative Agent on behalf of the Lenders under any of the Loan Documents, the retiring Administrative Agent shall continue to hold such|
collateral security until such time as a successor Administrative Agent is appointed) and (b) all payments, communications and determinations provided to be made by, to or through the Administrative Agent shall instead be made by or tg

obligations hereunder or under the other Loan Documents (if not already discharged therefrom as provided above in this Section). The fees payable by the Borrower to a successor Administrative Agent shall be the same as those payable to
its predecessor unless otherwise agreed between the Borrower and such successor. After the retiring Administrative Agent's resignation hereunder and under the other Loan Documents, the provisions of this Article and Section 10.04 shall}
continue in effect for the benefit of such retiring Administrative Agent, its sub-agents and their respective Related Parties in respect of any actions taken or omitted to be taken by any of them while the retiring Administrative Agent was acting
as Administrative Agent. 9.07 Non-Reliance on Administrative Agent and Other Lenders. Each Lender acknowledges that it has, independently and without reliance upon the Administrative Agent or any other Lender or any of their Related|
Parties and based on such documents and information as it has deemed appropriate, made its own credit analysis and decision to enter into this Agreement. Each Lender also acknowledges that it will, independently and without reliance]

under or based upon this Agreement, any other Loan Document or any related agreement or any document furnished hereunder or thereunder. 9.08 No Other Duties, Etc. Anything herein to the contrary notwithstanding, none of the}

) p
that are owing and unpaid and to file such other documents as may be necessary or advisable in order to have the claims of the Lenders and the Administrative Agent (including any claim for the reasonable compensation, expenses,|
disbursements and advances of the Lenders and the Administrative Agent and their respective agents and counsel and all other amounts due the Lenders and the Administrative Agent under Sections 2.07 and 10.04) allowed in such judicial

cept or ado D
affecting the Obligations or the rights of any Lender to authorize the Administrative Agent to vote in respect of the claim of any Lender or in any such proceeding. 9.10 Collateral and Guaranty Matters. Each of the Lenders irrevocabl
authorize the Administrative Agent, at its option and in its discretion, (a) to release any Lien on any property granted to or held by the Administrative Agent under any Loan Document (i) upon termination of the Aggregate Commitments and

C operty g ope
connection with a Permitted Encumbrance that is entered into in the ordinary course of business and is not an Asset Sale. Upon request by the Administrative Agent at any time, the Required Lenders will confirm in writing the Administrative]

JAgent's authority to release or subordinate its interest in particular types or items of property, or to release any Guarantor from its obligations under the Guaranty pursuant to this Section 9.10. In each case as specified in this Section 9.10, the]

pa q ap i bl
asserts a claim that the Administrative Agent did not properly withhold Tax from amounts paid to or for the account of any Lender for any reason (including, without limitation, because the appropriate form was not delivered or not properly]
executed, or because such Lender failed to notify the Administrative Agent of a change in circumstance that rendered the exemption from, or reduction of, withholding Tax ineffective), such Lender shall indemnify and hold harmless the;
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he ent, satisfaction or disch igations. r icable laws, at no tin the Administrativ Aet e any oblig i al
wnhheld or deducted from funds ald fDr the accoum of such Lender 9 12 Erroneous Payments. (a) If the Admmlstratlve Agent (X notlfles a Lendel or Secured Party, or an Person who has recelved funds on behalf of a Lender or Secured

Payment shall at all times remain the property of the Administrative Agent pending its return or repayment as contemplated below in this Section
such Lender or Seculed Party shall (or, with respect to any Payment Recipient who received such funds on its behalf, shall cause such Payment Recipient to) promptly, but in no event later than two Business Days thereaf‘ler or such Iatel
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as a payment, prepayment or repayment of principal, interest, fees, distribution or otherwise) from the Administrative Agent (or any of its Affiliates) (x) that is in a different amount than, or on a different date from, that specified in this|

[Agreement or in a notice of payment, prepayment or repayment sent by the Administrative Agent (or any of its Affiliates) with respect to such payment, prepayment or repayment, (y) that was not

[
Ishall (and shall cause any other recipient that receives funds on its respective behalf to) promptly (and, in all events, within one Business Day of its knowledge of the occurrence of any of the circumstances described in immediately preceding
clauses (x), (y) and (2)) notify the Administrative Agent of its receipt of such payment, prepayment or repayment, the details thereof (in reasonable detail) and that it is so notifying the Administrative Agent pursuant to this Section 9.12(b). Fo

or p
laccordance with immediately preceding clause (a), from any Lender that has received such Erroneous Payment (or portion thereof) (and/or from any Payment Recipient who received such Erroneous Payment (or portion thereof) on its]
respective behalf) (such unrecovered amount, an “Erroneous Payment Return Deficiency”), upon the Administrative Agent's notice to such Lender at any time, then effective immediately (with the consideration therefor being acknowledged|

A

[Payment Deficiency Assignment”) (on a cashless basis and such amount calculated at par plus any accrued and unpaid interest (with the assignment fee to be waived by the Administrative Agent in such instance)), and is hereby (togethe!

oli]
lwhich the Administrative Agent and such parties are participants) with respect to such Erroneous Payment Deficiency Assignment, and such Lender shall deliver any Notes evidencing such Loans to the Borrower or the Administrative Agent]
but the failure of such Person to deliver any such Notes shall not affect the effectiveness of the foregoing assignment), (B) the Administrative Agent as the assignee Lender shall be deemed to have acquired the Erroneous Payment
Deficiency Assignment, (C) upon such deemed acquisition, the Administrative Agent as the assignee Lender shall become a Lender, as applicable, hereunder with respect to such Erroneous Payment Deficiency Assignment and thej
assigning Lender shall cease to be a Lender, as applicable, hereunder with respect to such Erroneous Payment Deficiency Assignment, excluding, for the avoidance of doubt, its obligations under the indemnification provisions of this]

IAgreement and its applicable Commitments which shall survive as to such assigning Lender, (D) the Administrative Agent and the Borrower shall each be deemed to have waived any consents required under this Agreement to any such|

Erroneous Payment Deficiency Assignment, and (E) the Administrative Agent will reflect in the Register its ownership interest in the Loans subject to the Erroneous Payment Deficiency Assignment. For the -127- avoidance of doubt, no
Erroneous Payment Deficiency Assignment will reduce the Commitments of any Lender and such Commitments shall remain available in accordance with the terms of this Agreement. (i) Subject to Section 10.06 (but excluding, in all events]
lany assignment consent or approval requirements (whether from the Borrower or otherwise)), the Administrative Agent may, in its discretion, sell any Loans acquired pursuant to an Erroneous Payment Deficiency Assignment and upon|
receipt of the proceeds of such sale, the Erroneous Payment Return Deficiency owing by the applicable Lender shall be reduced b proceeds of the sale of such Loan (or portion thereof), and the Administrative Agent shall retain allf

g
thereof) is not recovered from any Payment Recipient that has received such Erroneous Payment (or portion thereof) for any reason, the Administrative Agent shall be subrogated to all the rights and interests of such Payment Recipient (and||

immediately preceding clauses (x) and (y) shall not apply to the extent any such Erroneous Payment is, and solely with respect to the amount of such Erroneous Payment that is, comprised of funds received by the Administrative Agent from|

them) hereunder or under such other Loan Document without the written consent of each Lender entitled to such scheduled pa d D
lamounts payable hereunder or under any other Loan Document without the written consent of each Lender entitled to such amount; provided, however, that only the consent of the Required Lenders shall be necessary to amend the definitior
of “Default Rate” or to waive any obligation of the Borrower to pay interest at the Default Rate; (€) change (i) Section 8.03 in a manner that would alter the pro rata sharing of payments required thereby without the written consent of each|

Lender or (ii) the order of application of any reduction in the Commitments or an

any of its rights or obligations hereunder without the written consent of the Required Lenders; and provided, further, that no amendment, waiver or consent shall, unless in writing and signed by the Administrative Agent in addition to the;

Lenders required above, affect the rights or duties of the
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ministrative Agent under this reement or any oth oan Document. Notwithstanding anything to the contrary herein, no Defaulting Lender shall have any right to approve or disapprove any amendment, waiver or consent
hereunder, (and any amendment, waiver or consent which by its terms requires the consent of all Lenders or each affected Lender may be effected with the consent of the applicable Lenders other than Defaulting Lenders), except that (x) the]

enders stating that the Reqguired Lenders object to such amendment, (ii) the consent of the Lenders or the Required Lenders, as the case may be, shall not be required to make an: es necessary to be made in connection wi
the provision of any Additional Commltmems or an borrowm of Additional Term Loans to effect the provisions of Section 2.14 or any borrowing of Reﬂnancm Term Loans to effect the provisions of Sectlon 2.15 or otherwise to effect the]
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or the Administrative Agent, to the address, telecopier number, electronic mail address or telephone number specified for such Person on Schedule 10.02; and (ii) if to any other Lender, to the address, telecopier number, electronic mail

pp
by the Administrative Agent, provided that the foregoing shall not apply to notices to any Lender pursuant to Article Il if such Lender has notified the Administrative Agent that it is incapable of receiving notices under such Article by electronic]
communication. The Administrative Agent or the Borrower may, in its discretion, agree to accept notices and other communications to it hereunder by electronic communications pursuant to procedures approved by it, provided that approval
of such procedures may be limited to particular notices or communications. Unless the Administrative Agent otherwise prescribes, (i) notices and other communications sent to an e-mail address shall be deemed received upon the sender'
receipt of an acknowledgement from the intended recipient (such as by the “return receipt requested” function, as available, return e-mail or other written acknowledgement), provided that if such notice or other communication is not senf
during the normal business hours of the recipient, such notice or communication shall be deemed to have been sent at the opening of business on the next Business Day for the recipient, and (ii) notices or communications posted to anj

Internet or intranet website shall be deemed received upon the deemed receipt by the intended recipient at its e-mail address as described in the foregoing clause (i) of notification that such notice or communication is available and identi

the website address therefor. (c) The Platform. THE PLATFORM IS PROVIDED “AS IS” AND “AS AVAILABLE.” THE AGENT PARTIES (AS DEFINED BELOW) DO NOT WARRANT THE ACCURACY OR COMPLETENESS OF TH

IMPLIED OR STATUTORY, INCLUDING ANY WARRANTY OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, NON- INFRINGEMENT OF THIRD PARTY RIGHTS OR FREEDOM FROM VIRUSES OR OTHER CODE]
DEFECTS, IS MADE BY ANY AGENT PARTY IN CONNECTION WITH THE BORROWER MATERIALS OR THE PLATFORM. In no event shall the Administrative Agent or any of its Related Parties (collectively, the “Agent Parties”) have any]
liability to the Borrower, any Lender or any other Person for losses, claims, damages, liabilities or expenses of any kind (whether in tort, contract or otherwise) arising out of the Borrower’s or the Administrative Agent's transmission of]

information with respect to the Borrower or its securities for purposes of United States Federal or state securities laws. (e) Reliance by Administrative Agent and Lenders. The Administrative Agent and the Lenders shall be entitled to rely and|

remedy, power or privilege hereunder preclude any other or further exercise thereof or the exercise of any other right, remedy, power or privilege. The rights, remedies, powers and privileges herein provided, and provided under each other]

lconnection with the enforcement or protection of its rights (A) in connection with this Agreement and the other Loan Documents, including its rights under this Section, or (B) in connection with Loans made hereunder, including all such out-of|

er: or group o b S . S
leach Lender and each Related Party of any of the foregoing Persons (each such Person being called an “Indemnitee”) against, and hold each Indemnitee harmless from, any and all losses, claims, damages, liabilities and related expenses]

including the fees, charges and disbursements of counsel for any Indemnitees), incurred by any Indemnitee or asserted against any Indemnitee by any third party or by the Borrower or any other Loan Party arising out of, in connection with,|

the other Loan Documents, (ii) any Loan or the use or proposed use of the proceeds therefrom, (i) any actual or alleged presence or release of Hazardous Materials at, on, under or from any property currently or formerly owned or operated

rospective claim, litigation, investigation or proceeding relating to any of the foregoing, whether based on contract, tort or any other theory, whether brought by a third party or by the Borrower or any other Loan Party or any of the Borrower's|

or such Loan Party's directors, shareholders or creditors, and regardless of whether any Indemnitee is a party thereto, IN ALL CASES, WHETHER OR NOT CAUSED BY OR ARISING, IN WHOLE OR IN PART, OUT OF THE]
[COMPARATIVE, CONTRIBUTORY OR SOLE NEGLIGENCE OF THE INDEMNITEE; provided that such indemnity shall not, as to any Indemnitee, be available to the extent that such losses, claims, damages, liabilities or related expense:
X) are determined by a court of competent jurisdiction by final and nonappealable judgment to have resulted from the gross negligence, bad faith or willful misconduct of such Indemnitee or such Indemnitee’s Affiliates or any of its or thei

respective Related Parties, result from a claim brou against an Indemnitee for material breach of such Indemnitee’s (or any of its Related Parties’) obligations hereunder or under any other Loan)|
[Document, if the Borrower or such Loan Party has obtained a final and nonappealable judg r i jurisdiction or (z) arise from any claim, actions, suits, inquiries, litigation}
investigation or proceeding that does not involve an act or omission of the Borrower or any of its affiliates and that is brought by an Indemnitee against any other Indemnitee (other than claims against an Indemnitee acting in its capacity as
IAdministrative Agent or Arranger hereunder unless such claims arise from the gross negligence, bad faith or
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ovided further that with respect to each claim (or related series of claims), in the case of charges of]

MISCON! naemnitee (as determine eten In a final and n ealable judgment)); pr
outside counsel, such payment shall be limited to the fees, disbursements and other charges of (x) one counsel, if reasonably necessar

as determined by the Administrative Agent), one local counsel in each relevant jurisdiction and (2) if

of any of the foregoing, each Lender severally agrees to pay to the Administrative Agent
may be, such Lender’s Applicable Percentage (determined as of the time that the applicable unreimbursed expense or indemnity payment is sought) of such unpaid amount, provided that the unreimbursed expense or indemnified loss, claim,
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damage, liability or related expense, as the case may be, was incurred by or asserted against the Administrative Agent (or any such sub-agent) in its capacity as such, or against any Related Party of any of the foregoing acting for thej
JAdministrative Agent (or any such sub-agent) in connection with such capacity. The obligations of the Lenders under this subsection (c) are subject to the provisions of Section 2.12. (d) Waiver of Consequential Damages, Etc. To the fullest

damages resulting from the gross negligence or willful misconduct of such Indemnitee as determined by a final and nonappealable judgment of a court of competent jurisdiction. (e) Payments. All amounts due under this Section shall bej

D D
a) to the extent of such recovery, the obligation or part thereof originally intended to be satisfied shall be revived and continued in full force and effect as if such payment had not been made or such setoff had not occurred, and (b) each|
Lender severally agrees to pay to the Administrative Agent upon demand its applicable share (without duplication) of any amount so recovered from or repaid by the Administrative Agent, plus interest thereon from the date of such demand to

ing
Lender, an Affiliate of a Lender or an Approved Fund, no minimum amount need be assigned; and (B) in any case not described in subsection (b)(i)(A) of this Section, the aggregate amount of the Commitment (which for this purpose includes|

Loans outstanding thereunder) or, if the Commitment is not then in effect, the principal outstanding balance of the Loans of the assigning Lender subject to each such assignment, determined as of the date the Assignment and Assumption|

lconnection with the initial syndication of such Additional Term B-5 Loans, (x) an assignment in connection with the initial syndication of the Term B-6 Loans held by Morgan Stanley Bank, N.A. or, (y) an initial assignment of the Additional Term

the Amendment No. 8 Additional Term Lender either to an Amendment No. 8 Non-Exchanging Lender or in connection with the initial syndication of such Additional Term B-7 Loans or (z) an initial assignment of thej
[Additional Term B-8 Loans held by the Amendment No. 9 Additional Term Lender either to an Amendment No. 8 Non-Exchanging Lender or in connection with the initial syndication of such Additional Term B-8 Loans, the consent of the]
Borrower (such consent not to be unreasonably withheld or delayed) shall be required unless (1) an Event of Default has -136- occurred and is continuing at the time of such assignment or (2) such assignment is to a Lender, an Affiliate of
received notice thereof; and (B) the consent of the Administrative Agent (such consent not to be unreasonably withheld or delayed) shall be reguired for assignments in respect of any Loan to a Person that is not a Lender, an Affiliate of
Lender or an Approved Fund. (iv) Assignment and Assumption. The parties to each assignment shall execute and deliver to the Administrative Agent an Assignment and Assumption, together with a processing and recordation fee in thej
lamount of $3,500; provided, however, that the Administrative Agent may, in its sole discretion, elect to waive such processing and recordation fee in the case of any assignment. The assignee, if it is not a Lender, shall deliver to the]

Sig h op g as D
contribution of Loans, any applicable contributing Lender shall execute and deliver to the Administrative Agent an Assignment and Assumption, or such other form as may be reasonably requested by the Administrative Agent, in respec
thereof pursuant to which the respective Lender assigns its interest in such Loans to the Borrower for inmediate cancellation) and (B) the Administrative Agent shall record such cancellation or retirement in the Register. (viii) Certain|
JAdditional Payments. In connection with any assignment of rights and obligations of any Defaulting Lender hereunder, no such assignment shall be effective unless and until, in addition to the other conditions thereto set forth herein, the|

parties to the assignment shall make such additional payments to the Administrative Agent in an aggregate amount sufficient, upon distribution thereof as appropriate (which may be outright payment, purchases by the assignee of

articipations or subparticipations, or other compensating actions, including funding, with the consent of the Borrower and the Administrative Agent, the applicable pro rata share of Loans pr requested but not funded by the Defaulting
Lender, to each of which the applicable assignee and assignor hereby irrevocably consent), to (x) pay and satisfy in full all payment liabilities then owed by such Defaulting Lender to the Administrative Agent or any Lender hereunder (and
interest accrued thereon) and (y) acquire (and fund as appropriate) its full
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-137- pro rata share of all Loans in accordance with its Applicable Percentage. Notwithstanding the foregoing, in the event that any assignment of rights and obligations of any Defaulting Lender hereunder shall become effective unde!
applicable Law without compliance with the provisions of this paragraph, then the assignee of such interest shall be deemed to be a Defaulting Lender for all purposes of this Agreement until such compliance occurs. Subject to acceptance]
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shall execute and deliver a Note to the assignee Lender. Any assignment or transfer by a Lender of rights or obligations under this Agreement that does not comply with this subsection shall be treated for purposes of this Agreement as a sale

from time to time upon reasonable prior notice. (d) Participations. Any Lender may at any time, without the consent of, or notice to, the Borrower or the Administrative Agent, sell participations to any Person (other than a natural person, the|

ag )
JAgreement and to approve any amendment, modification or waiver of any provision of this Agreement; provided that such agreement or instrument may provide that such Lender will not, without the consent of the Participant, agree to an

lamendment, waiver or other modification described in the first proviso to Section 10.01 that affects such Participant. Subject to subsection (e) of this Section, the Borrower agrees that each Participant shall be entitled to the benefits of -138

leach Participant and the principal amounts (and related interest amounts) of each Participant's interest in the Loans or other obligations under this Agreement or any other Loan Document (the “Participant Register”);

shall have any obligation to disclose all or any portion of the Participant Register to any Person (including the identity of any Participant or any information relating to a Participant’s interest in any Commitments, Loans or its other obligationd

under any Loan Document) except to the extent that such disclosure is necessary to establish that such Commitment, Loan or other obligation is in registered form under Section 5f.103-1(c) of the United States Treasury Regulations. Thej

p
Loan Document or the enforcement of rights hereunder or thereunder, (f) subject to an agreement containing provisions substantially the same as those of this Section, to (i) any assignee of or Participant in, or any prospective assignee of or

D
information received from a Loan Party or any such Subsidiary after the date hereof, such information is clearly identified at the time of delivery as confidential. Any Person required to maintain the confidentiality of Information as provided ir

this Section shall be considered to have complied with its obligation to do so if such Person has exercised the same degree of care to maintain the confidentiality of such Information as such Person would accord to its own confidential

representations and warranties made hereunder and in any other Loan Document or other document delivered pursuant hereto or thereto or in connection herewith or therewith shall survive the execution and delivery hereof and thereof)

and the other Loan Documents shall not be affected or impaired thereby and (b) the parties shall endeavor in good faith negotiations to replace the illegal, invalid or unenforceable provisions with valid provisions the economic effect of whichf
lcomes as close as possible to that of the illegal, invalid or unenforceable provisions. The invalidity of a provision in a particular jurisdiction shall not invalidate or render unenforceable such provision in any other jurisdiction. Without limiting thef
[foregoing provisions of this Section 10.12, if and to the extent that the enforceability of any provisions in this Agreement relating to Defaulting Lenders shall be limited by Debtor Relief Laws, as determined in good faith by the Administrativel

[Agent, then such provisions shall be deemed to be in effect only to the extent not so limited. 10.13 Governing Law; Jurisdiction; Etc. () GOVERNING LAW. THIS AGREEMENT SHALL BE GOVERNED BY, AND CONSTRUED IN|

ps)
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-141- ANY OTHER MANNER PROVIDED BY LAW. NOTHING IN THIS AGREEMENT OR IN ANY OTHER LOAN DOCUMENT SHALL AFFECT ANY RIGHT THAT THE ADMINISTRATIVE AGENT, ANY LENDER MAY OTHERWISE HAVE]
O BRING ANY ACTION OR PROCEEDING RELATING TO THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT, INCLUDING WITH RESPECT TO COLLATERAL, AGAINST THE BORROWER OR ITS PROPERTIES IN THE]
[COURTS OF ANY JURISDICTION. (c) WAIVER OF VENUE. EACH PARTY HERETO IRREVOCABLY AND UNCONDITIONALLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY OBJECTION THAT IT MAY]

=

z

OW OR HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT OR ANY OTHER LOAN DOCUMENT IN ANY COURT REFERRED TO IN]
’ARAGRAPH (B) OF THIS SECTION. EACH OF THE PARTIES HERETO HEREBY IRREVOCABLY WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, THE DEFENSE OF AN INCONVENIENT FORUM TO THE]

T

contemplated hereby (including in connection with any amendment, waiver or other modification hereof or of any other Loan Document), the Borrower acknowledges and agrees, and acknowledges its Affiliates’ understanding, that: (i) (A) thel
arranging and other services regarding this Agreement provided by the Administrative Agent and the Lead Arrangers are arm's-length commercial transactions between the Borrower and its Affiliates, on the one hand, and the Administrative}

H = E N E

r r n i I @ paj
any applicable law, including the Federal Electronic Signatures in Global and National Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar state laws based on the Uniform Electronic Transactions]
Act. 10.17 USA PATRIOT Act. Each Lender that is subject to the Act (as hereinafter defined) and the Administrative Agent (for itself and not on behalf of any Lender) hereby notifies the Borrower that pursuant to the requirements of thej

[from it to the Administrative Agent or any Lender hereunder or under the other Loan Documents shall, notwithstanding any judgment in a currency (the “Judgment Currency”) other than that in which such sum is denominated in accordancel

g
IAgreements and the Acknowledgment. Each Lender grants the Administrative Agent the power to enter into the Intercreditor Agreements and to bind such Lender to the provisions thereof. Notwithstanding anything herein to the contrary, the|

Lien and security interest -143- granted pursuant to this Agreement and the exercise of any right or remedy hereunder are subject to the provisions of the Intercreditor Agreement. In the event of any conflict between the terms of anyj

hereunder or under any other Loan Document with respect to such Revolving Loan Priority Collateral. 10.20 Acknowledgment and Consent to Bail-In of Affected Financial Institutions. Notwithstanding anything to the contrary in any Loan

3 ; (i p
undertaking, or a bridge institution that may be issued to it or otherwise conferred on it, and that such shares or other instruments of ownership will be accepted by it in lieu of any rights with respect to any such liability under this Agreement o

certain transactions involving insurance company pooled separate accounts), PTE 91-38 (a class exemption for certain transactions involving bank collective investment funds) or PTE 96-23 (a class exemption for certain transaction:

p
laddition, unless either (1) sub-clause (i) in the immediately preceding clause (a) is true with respect to a Lender or (2) a Lender has provided another representation, warranty and covenant in accordance with sub-clause (iv) in the
immediately preceding clause (a), such Lender further (x) represents and warrants, as of the date such Person became a Lender party hereto, to, and covenants, from the date such Person became a Lender party hereto to the date such|
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Exhibit 31.1

CERTIFICATION

1, Ashish K. Khandpur, certify that:

1.

2.

| have reviewed this quarterly report on Form 10-Q of Avient Corporation;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results
of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-
15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which
this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally

(b

-

accepted accounting principles;

Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure
controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the
registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control

_
)

(d

=

over financial reporting; and

The registrant’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors
and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect
the registrant’s ability to record, process, summarize and report financial information; and
(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.

May 7, August 6, 2024

/sl Ashish K. Khandpur

Ashish K. Khandpur

President and Chief Executive Officer

Exhibit 31.2

CERTIFICATION

1, Jamie A. Beggs, certify that:

1.

| have reviewed this quarterly report on Form 10-Q of Avient Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light

of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
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3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results
of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-

15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which
this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally

(b

-

accepted accounting principles;
Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure

—_
)

controls and procedures, as of the end of the period covered by this report based on such evaluation; and
Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant's most recent fiscal quarter (the
registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control

(

=

over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors
and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):
(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect
the registrant’s ability to record, process, summarize and report financial information; and
(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.

May 7, August 6, 2024

/sl Jamie A. Beggs

Jamie A. Beggs
Senior Vice President and Chief Financial Officer

y>

Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Avient Corporation (the “Company”) for the period ended March 31, 2024 June 30, 2024, as filed with the Securities and
Exchange Commission on the date hereof (the “Report”), I, Ashish K. Khandpur, President and Chief Executive Officer of the Company, do hereby certify, pursuant to 18 U.S.C. §
1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, that, to my knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company as of the dates and for the

/sl Ashish K. Khandpur
Ashish K. Khandpur

. . President and Chief Executive Officer
periods expressed in the Report.

May 7, August 6, 2024

The foregoing certification is being furnished solely pursuant to 18 U.S.C. § 1350 and is not being filed as part of the Report or as a separate disclosure document.
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report on Form 10-Q of Avient Corporation (the “Company”) for the period ended March 31, 2024 June 30, 2024, as filed with the Securities and
Exchange Commission on the date hereof (the “Report”), I, Jamie A. Beggs, Senior Vice President and Chief Financial Officer of the Company, do hereby certify, pursuant to 18
U.S.C. § 1350, as adopted pursuant to § 906 of the Sarbanes-Oxley Act of 2002, that, to my knowledge:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company as of the dates and for the

/sl Jamie A. Beggs

Jamie A. Beggs
. X Senior Vice President and Chief Financial Officer
periods expressed in the Report.
May 7, August 6, 2024

The foregoing certification is being furnished solely pursuant to 18 U.S.C. § 1350 and is not being filed as part of the Report or as a separate disclosure document.
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DISCLAIMER

THE INFORMATION CONTAINED IN THE REFINITIV CORPORATE DISCLOSURES DELTA REPORT™ IS A COMPARISON OF TWO
FINANCIALS PERIODIC REPORTS. THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE REPORT INCLUDING
THE TEXT AND THE COMPARISON DATA AND TABLES. IN NO WAY DOES REFINITIV OR THE APPLICABLE COMPANY ASSUME ANY
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BASED UPON THE INFORMATION PROVIDED IN THIS
REPORT. USERS ARE ADVISED TO REVIEW THE APPLICABLE COMPANY'S ACTUAL SEC FILINGS BEFORE MAKING ANY INVESTMENT
OR OTHER DECISIONS.

©2024, Refinitiv. All rights reserved. Patents Pending.
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