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Q2’25 Financial Highlights



The Opportunity for Rithm Property Trust
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Why Rithm Property Trust?

Commercial Real Estate 
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Going Forward

Emphasis on Growth
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The Path to Profitability
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Positioned for Growth
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Illustrative Future State Portfolio(1)



Appendix



Consolidated Balance Sheet (Unaudited)
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Book Value per Share Summary (Unaudited)



Consolidated Statement of Operations (Unaudited)



GAAP Reconciliation of Earnings Available for Distribution (Unaudited)



Reconciliation of Non-GAAP Financial Measures
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Endnotes
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