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A Condensed Consolidated Statements of Comprehensive Income (Unaudited) 3 A A A Condensed Consolidated Statements of
Shareholdersa€™A Equity (Unaudited) 4 A A A Condensed Consolidated Statements of Cash Flows (Unaudited) 5 A A A Notes to Condensed
Consolidated Financial Statements (Unaudited) 6 A A ITEM 2. Managementa€™s Discussion and Analysis of Financial A Condition and Results
of Operations 15 A A ITEM 3. Quantitative and Qualitative Disclosures about Market Risk 22 A A ITEM 4. Controls and Procedures 22 A A
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A A ITEM I. Legal Proceedings 23 A A ITEM IA. Risk Factors 23 A A ITEM 2. Unregistered Sales of Equity Securities and Use of Proceeds 23
A A ITEM 5. Other Information 24 A A ITEM 6. Exhibits 25 A A SIGNATURES 26 A A EXHIBITS A A A Alpha Pro Tech, Ltd.A PART 1.
FINANCIAL INFORMATIONITEM 1. FINANCIAL STATEMENTSCondensed Consolidated Balance Sheets (Unaudlted)A AAA June 30, A A
December 31, A A A 2024 A A 2023 (1) A AssetsA A A A A A A A Currentassets: A A A A AA A A Cash and cash equlvalentsA $
16,207,000 A A $ 20,378,000 A Accounts receivable, net A A 8,263,000 A A A 5,503,000 A Accounts receivable, related partyA A 584,000
A A A 1,042,000 A Inventories, net A A 20,785,000 A A A 20,131,000 A Prepaid expenses A A 6,752,000 A A A 6,010,000 A Total current
assets A A 52,591,000A A A 53,064,000A A AAAAAA A A Property and equipment, net A A 5,314,000 A A A 5,587,000 A Goodwill
55,000 A Right-of-use assets A A 9,179,000 A A A 4,810,000 A Equity investment in unconsolidated affiliate A A
, ,247,000 A Total assets A $ 72,672,000 A A $68,763,000A A A A A A A A A A Liabilities and Shareholders' Equity A
A Current liabilities: A A A A A A A A Accounts payable A $ 343,000 A A $ 802,000 A Accrued liabilities A A 639,000 A
1,103,000 A Lease liabilities A A 868,000 A A A 661,000 A Total current liabilities A A 1,850,000 A A A 2,566,000A A A A AAA
A Lease liabilities, net of current portion A A 8,339,000 A A A 4,187,000 A Deferred income tax liabilities, net A A 442,000 A A A
442,000 A Total liabilities A A 10,631,000 A A A 7,195,000 A Commitments and contingencies A A A A A A Shareholders' equity: A A A
A A A A A Common stock, $.01 par value: 50,000,000 shares authorized; 11,127,878 and 11,416,212 shares outstanding as of June 30, 2024
and December 31, 2023, respectively A A 111,000 A A A 114,000 A Additional paid-in capital A A 16,594,000 A A A 16,339,000 A Retained
earnings A A 46,825,000 A A A 46,552,000 A Accumulated other comprehensive loss A A (1,489,000)A A (1,437,000 ) Total shareholders'
equltyA A 62,041,000 A A A 61,568,000 A Total liabilities and shareholders' equltyA $ 72,672,000 A A $ 68,763,000 A A (1) The condensed
consolidated balance sheet as of December 31, 2023, has been prepared using information from the audited consolidated balance sheet as of that
date.A See accompanying Notes to Condensed Consolidated Financial Statements (Unaudited). A A 1Alpha Pro Tech, Ltd.A Condensed
Consolidated Statements of Income (Unaudited)A A A A For the Three Months Ended A A For the Six Months Ended A A A June 30, A A
JuneSOAAA2024AA2023AA2024AA2023A A AAAAAAAAANetsalesA$16289000AA$
16,115,000 A A $ 29,772,000 A A $29,914,000A A A A AAAAAAAA Costof goods sold, excluding depreciation and
amortization A A 9,448,000 A A A 10,009,000 A A A 17,513,000 18,826,000 A Gross profltA A 6,841,000A A A 6,106,000A A A
12259000AAA11088000A AAAA A AOperatng expensess AAAAAAAAAAAAAAARA
Selling, general and administrative A ,000A A A 9,732,000A A A 8,888, 000 A Depreciation and amortization A A
A tal operating expenses A A 5,129,000 A A A 4,794,000A A A 10,221,000 A
AAAA A Income from operations A A 1,712,000 A A A 1,312,000 A A 2,038,000 A
A A
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et in eA$1644000AA$1146000AA$2220000 $ 1,69
A A A A A A A A Basic earnings per common share A $ 0.15 A 1
A Diluted earnings per common share A $0.15A A $0.10A A A
asic ed average common shares outstanding A A 11,137,066 A A A 11, 997 443 A A A 11,281,739 A
12,072,571 A A AAAA A A AAAAAA A A Diluted weighted average common shares outstanding A A 11,226,341 A A A
12,013,845A A A 11,375,701 A A A 12,103,419 A A See accompanying Notes to Condensed Consolidated Financial Statements
(Unaudited).A 2Alpha Pro Tech, Ltd.A Condensed Consolidated Statements of Comprehenswe Income (Unaudlted)A A A A For the Three
Months Ended A A For the Six Months Ended A A A June 30, A A June 30, A A A 2024A A 2023A A 2024A A2023AAAAAAAA
AAAAAAAAAA NetincomeA $1,644,000A A $ 1,146,000 A A $ 2,220,000 A A $ 1,698,000 A Other comprehensive income -
foreign currency translation gain (loss) A A (58,000) A A 21,000 A A A (52,000)A A 158,000 A Comprehensive income A $ 1,586,000 A A
$ 1,167,000 A A $2,168,000 A A $ 1,856,000 A A See accompanying Notes to Condensed Consolidated Financial Statements

(Unaudited).A 3Alpha Pro Tech, Ltd.A Condensed Consolidated Statements of Shareholdersa€™ Equity (Unaudited)A A For the Six Months
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0) Balance as of June 30, 2024 A A 11,127,878 A A As

Ended June 30, 2024AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA Accumulated A
AAAAAAAAAAAAAAA Add1t1ona1A AAAAAOtherAAAAAAA A CommonStockA A Paid-in A A Retained A A
Comprehensive A A A A A A AA SharesA A AmountA A Capital A A Earnings A A Income (Loss) A A Total A Balance as of December
31,2023 A A 11,416,212 A A $114,000A A $ 16,339,000 A A § 46,552,000 A A $(1,437,000)A $ 61,568,000 A Net incomeA A -A A A
-AAA-AAA576000AAA-AA A 576000A Common stock repurchased and retired A A (270,000 ) A A (2,000)A A (386,000) A
A (1,029,000)A A -A A A (1,417,000 ) Treasury stock excise tax A A -A A A -A A A (14,000)A A -AAA - A A (14,000 ) Stock-
based compensation expense A A -A A A -A A A 109,000A A A-AAA-AA A 109,000A Options exercised A A 226,666 A A A
2,000A A A 813,000A A A-AAA-AA A 815000A Total comprehensive incomeA A -AAA-AAA-AAA-AAAG600AA
A 6,000 A Balance as of March 31, 2024 A A 11,372,878 A A A 114,000A A A 16,861,000 A A A 46,099,000 A A A (1,431,000)A A
61,643,000 A NetincomeA A -A A A -AAA-AAA1, 44,000A A A-A A A 1,644,000 A Common stock repurchased and retired A A
(245,000) A A (3,000)A A (363,000) A A (918,000)A A -A A A (1,284,000 ) Treasury stock excise tax A A -A A A -A A A (13,000)A
A-AAA-AAA (13,000 ) Stock-based compensation expense

)0 ) Stock-basec A A A 109,000A AA-AAA-AA A 109,000A Total
comprehensivelossA A -A A A -A A A 0

111,000 A A $ 16,594,000 A A $ 46,825,000 A A $ (1,4 000 A A A For the Six Months Ended June 30, 2023A A A A A A
AAAAAAAAAAAAAAccumulatedAAAAAAA AAAAAAA Additional A A A A A A OtherA AAAAA A
Common Stock A A Paid-in A A Retained A A Comprehensive A A A A A A A SharesA A AmountA A Capital A A Earnings A A Income
(Loss) A A Total A Balance as of December 31, 2022 A A 12,226,306 A A $ 123,000 A A $ 17,099,000 A A $ 45,025,000 A A $ (1,489,000)
A $60,758,000 A Netincome A A -AAA-AAA-AA A 552,000A A A -A A A 552,000 A Common stock repurchased and retired A
A (200,000)A A (2,000)A A (280,000)A A (551,000)A A -A A A (833,000 ) Stock-based compensation expense A A -A A A -AAA
22,000A A A-AAA-AA A 22000A Options exercised A A 109,250 A A A 1,000A A A 349,000A A A-AAA-A A A 350,000A
Total comprehensive income A A -A A A-AAA-AAA-AAA137000A A A 137,000 A Balance as of March 31, 2023 A A
12,135,556 A A A 122,000A A A 17,190,000 A A A 62,216,000 A A A (1,352,000)A A 60,986,000 A Net 1ncomeA A-AAA-AAA-
A A A 1,146,000A A A -A A A 1,146,000 A Common stock repurchased and retired A A (275,000) A A (3,000)A A (65,000)A A
(1,029,000) A A -A A A (1,097,000 ) Treasury stock excise taxA A -A A A -A A A (11,000)A A -A A A -A A A (11,000) Stock-based
compensation expense A A -A A A-A A A 22000AAA-AAA-AAA 22000A Options exercised A A 15000A A A -A A A

2,00
54,000A A A-AAA-AA A 54,000A Total comprehensive incomeA A -AAA-AAA-AAA-AAA21000AAA21000A
Balance as of June 30, 2023 A A 11,875,556 A A $ 119,000 A A $ 17,190,000 A A $ 62,333,000 A A $ (1,331 ,000)A $61,121,000 A A See
accompanying Notes to Condensed Consolidated Financial Statements (Unaudited).A 4Alpha Pro Tech, Ltd. A Condensed Consolidated
Statements of Cash Flows (Unaudlted)A A A A For the Six Months Ended June 30, A A A 2024 A A 2023 A Cash Flows From Operating
Activities: A A A A A A A A Netincome A $ 2,220,000 A A $ 1,698,000 A Adjustments to reconcile net income to net cash and cash
equivalents provided by (used in) operating activities: A AAAAAA A Stock-based compensation A A 218,000 A A A 44,000 A
Depreciation and amortization A A 489,000 A A A 462,000 A Equity in income of unconsolidated affiliate A A (338,000 ) A A (212,000 ) Non-
cash lease expense A A 434,000 A A A 461,000 A Changes in operating assets and liabilities: A AAAAAA A Accounts receivable, net A
A (2,760,000) A A (3,213,000 ) Accounts receivable, related party A A 458,000 A A A 665,000 A Inventories, net A A (654,000)A A



2,426,000 A Prepaid expenses A A (742,000 ) A A (519,000 ) Accounts payable and accrued liabilities A A (923,000) A A (360,000 ) Lease
liabilities A A (444,000) A A (465,000)A A A A A A A A A Netcash and cash equivalents provided by (used in) operating activities A A
(2,042,000) A A 987,000A A A AAAAA A A CashFlows From Investing Activities: A A A A A A A A Purchases of property and
equipment A A (216, OOO)A A (390,000)A A A AA A A A A Cash Flows From Financing Activities: A A A A A A A A Proceeds from
exercise of stock options A A 815,000 A A A 403,000 A Repurchase of common stock A A (2,701,000) A A (1,930,000 ) Treasury stock
excise tax A A (27,000)A A (11,000)A A A A AAA A A Netcash and cash equivalents used in financing activities A A (1,913,000) A A
(1,538,000)A A A A AA A A A Decrease in ca nd cash equivalents A A (4,171 OOO)A A (941, 000)A A AAAAAA A Cashand

ash an
cash equivalents, beginning of the period A A 20,378,000 A A A 16,290,000A A A A A A A A A A Cash and cash equivalents, end of the
period A $ 16,207,000 A A $ 15,349,000A A A A A A A A A A Supplemental disclosure of non-cash transactions: A A A A A A A A Net
non-cash changes to operating leases A $4,803,000A A $-A A See accompanying Notes to Condensed Consolidated Financial Statements
(Unaudited).A A 5Alpha Pro Tech, Ltd.A Notes to Condensed Consolidated Financial Statements (Unaudited)A A A 1. The Company A Alpha Pro
Tech, Ltd. (&4€ceAlpha Pro Tech,a€ the &4€ceCompany,a€ d€mwed€, a€ceusa€ or d€ceoura€) is in the business of protecting people, products and
environments. The Company accomplishes this by developing, manufacturing and marketing a line of building supply products for the new home
and re-roofing markets and a line of disposable protective apparel for the cleanroom, industrial, pharmaceutical, medical and dental
markets.A The Building Supply segment consists of construction weatherization products, such as housewrap, housewrap accessories including
window and door flashing, and seam tape, synthetic roof underlayment and synthetic roof underlayment accessories, as well as other woven
materials.A The Disposable Protective Apparel segment consists of a complete line of disposable protective garments (shoecovers, bouffant caps,
coveralls, gowns, frocks and lab coats), face masks and face shields. All of our disposable protective apparel products, including face masks and
face shields, are sold through similar distribution channels, are single-use and disposable, have the purpose of protecting people, products and
environments, and have to be produced in Food and Drug Administration approved facilities, regardless of the market served.A The
Companya€™s products are sold under the 4€ceAlpha Pro Techa€ brand name as well as under private label and are predominantly sold in the
United States of America (3€U.S.4€).A A 2. Basis of Presentation and Revenue Recognition Policy A The interim financial information included
in this report is unaudited; however, the information reflects all adjustments (consisting of normal recurring adjustments) that are, in the opinion
of management, necessary for the fair presentation of the consolidated financial position, results of operations and cash flows for the interim
periods reflected herein. These interim condensed consolidated financial statements have been prepared in accordance with the rules and
regulations of the Securities and Exchange Commission (a€0eSECa€) and, therefore, omit certain information and note disclosures that would be
necessary to present the statements in accordance with U.S. generally accepted accounting principles (a€ceU.S. GAAPa€). The interim condensed
consolidated financial statements should be read in conjunction with the Companya€™s current year SEC filings, as well as the Companya€™ s
consolidated financial statements for the year ended December 31, 2023, which are included in the Companya€™s Annual Report on Form 10-K
for the year ended December 31, 2023 (the a€0e2023 Form 10-Ka€), filed with the SEC on March 13, 2024. The results of operations for the three
and six months ended June 30, 2024, in this Quarterly Report on Form 10-Q are not necessarily indicative of the results to be expected for the full
year. The condensed consolidated balance sheet as of December 31, 2023 was prepared using information from the audited consolidated balance
sheet contained in the 2023 Form 10-K; however, it does not include all disclosures required by U.S. GAAP for annual consolidated financial
statements.A Net sales includes revenue from products and shipping and handling charges, net of estimates for product returns and any related
sales incentives. Our customer contracts have a single performance obligation: transfer control of products to customers. Revenue is measured as
the amount of consideration that we expect to receive in exchange for transferring control of products. All revenue is recognized when we satisfy
our performance obligations under the applicable contract. We recognize revenue in connection with transferring control of the promised
products to the customer, with revenue being recognized at the point in time when the customer obtains control of the products, which is
generally when title passes to the customer upon delivery to a third-party carrier for FOB shipping point arrangements and to the customer for
FOB destination arrangements, at which time a receivable is created for the invoice sent to the customer. Shipping and handling activities are
performed prior to the customer obtaining control of the goods and are accounted for as fulfillment activities and are not a promised good or
service. Shipping and handling charges billed to customers are included in revenue. Shipping and handling costs, associated with the distribution
of the Companya€™s product to the customers, are recorded in cost of goods sold and are recognized when control of the product is transferred
to the customer, which is generally when title passes to the customer upon delivery to a third-party carrier for FOB shipping point arrangements
and to the customer for FOB destination arrangements. We estimate product returns based on historical return rates and estimate rebates based
on contractual agreements. Using probability assessments, we estimate sales incentives expected to be paid over the term of the contract. Sales
taxes and value added taxes in foreign and domestic jurisdictions that are collected from customers and remitted to governmental authorities are
accounted for on a net basis and, therefore, are excluded from net sales. The Company manufactures certain private label goods for customers
and has determined that control does not pass to the customer at the time of manufacture, based upon the nature of the private labeling. The
Company has determined as of June 30, 2024, that it had no material contract assets, and concluded that its contract liabilities (primarily
rebates) had the right of offset against customer receivables. See Note 10 and Note 11 of these Notes to Condensed Consolidated Financial
Statements (Unaudited) for information on revenue disaggregated by type and by geographic region. A 6Alpha Pro Tech, Ltd.A Notes to
Condensed Consolidated Financial Statements (Unaudited)A A A 3. Shareholdera€™s Equity A Repurchase ProgramA During the three months
ended June 30, 2024, the Company repurchased and retired 245,000 shares of its common stock for $1,284,000. During the three months ended
June 30, 2023, the Company repurchased and retired 275,000 shares of its common stock for $1,097,000. During the six months ended June 30,
2024, the Company repurchased and retired 515,000 shares of its common stock for $2,701,000. During the six months ended June 30, 2023, the
Company repurchased and retired 475,000 shares of its common stock for $1,930,000. As of June 30, 2024, the Company had $1,493,000
available to repurchase common shares under the repurchase program. The excess of repurchase price over par value is allocated between
additional paid-in capital and retained earnings.A Option ActivityA The Company previously granted stock options to employees and non-
employee directors under the 2004 Stock Option Plan (the 4602004 Plana€). Options vest and expire according to terms established at the grant
date.A The 2004 Plan provided for a total of 5,000,000 common shares eligible for issuance. Under the 2004 Plan, approximately 5,009,750
options (taking into account cancelled, forfeited and expired options that were added back to the plan reserve) had been granted as of December
31, 2020.A At the Companya€™s 2020 Annual Meeting of Shareholders held on June 9, 2020, the Companya€™s shareholders approved the Alpha
Pro Tech, Ltd. 2020 Omnibus Incentive Plan (the a€0e2020 Incentive Plana€). The 2020 Incentive Plan provides for the grant of incentive and
nonqualified stock options, stock appreciation rights, awards of restricted stock and restricted stock units, performance share awards, cash
awards and other equity-based awards to employees (including officers), consultants and non-employee directors of the Company and its
affiliates. A total of 1,800,000 shares of the Companya€™s common stock are reserved for issuance under the 2020 Incentive Plan, plus the
number of shares underlying any award granted under the 2004 Option Plan that expires or is cancelled or forfeited under the terms of the 2004
Option Plan. As a result of the approval of the 2020 Incentive Plan, no future equity awards will be made pursuant to the 2004 Option Plan.
Although no new awards may be granted under the 2004 Option Plan, all previously granted awards under the 2004 Option Plan will continue to
be governed by the terms of the 2004 Option Plan.A The Company records compensation expense for the fair value of stock-based awards
determined as of the grant date, including employee stock options and restricted stock awards, over the determined requisite service period,
which is generally ratably over the vesting term. A The following table summarizes restricted stock awards activity for the six months ended June
30,2024:A A A A A A A Weighted Average A A AA A A A Grant Date Price A A A Shares A A Restricted stock awardsA A A A A A
AAAA Outstanding, December 31, 2023 A A 235,172 A A $4.21 A Granted to employees and non-employee directors A A 10,715A A A
5.32 A Vested A A (8,172)A A 4.02 A Outstanding, June 30, 2024 A A 237,715A A A 412A A During the six months ended June 30, 2024
and 2023,A 10,715 and 0 restricted stock awards were granted under theA 2020A Incentive Plan, respectively. The Company recognized
$189,000A and $37,000 in compensation expense associated with outstanding restricted stock awards for the six months ended June 30, 2024
and 2023, respectively. As of June 30, 2024, $746,000 of total unrecognized compensation cost related to the restricted stock grants was
expected to be recognized over a weighted average remainder period of 2.18 years. A 7Alpha Pro Tech, Ltd. A Notes to Condensed Consolidated
Financial Statements (Unaudited)A A For theA sixA months ended June 30, 2024 and 2023,A noA stock options were granted under
theA 2020A Incentive Plan. The Company recognized $29,000A and $7,000A in stock-based compensation expense for theA sixA months ended
June 30, 2024 and 2023,A respectively, related to outstanding options previously granted under theA 2004A Option Plan.A The Company uses the
Black-Scholes option-pricing model to value the options. The Company uses historical data to estimate the expected life of the options. The risk-
free interest rate for periods within the contractual life of an award is based on the US Treasury yield curve in effect at the time of grant. The
estimated volatility is based on historical volatility and managementa€™s expectations of future volatility. The Company uses an estimated
dividend payout of zero, as the Company has not paid dividends in the past and, at this time, does not expect to do so in the future. The Company
accounts for option forfeitures as they occur.A The following table summarizes option activity for the six months ended June 30, 2024:A A A A
A A A Weighted Average A A A A A A A Exercise Price A A A Options A A Per OptionA A A A AA A A A A Options outstandlng,
December 31, 2023 A A 292,766 A A $ 3.71 A Exercised A A (226,666 ) A A 3.59 A Options outstanding, June 30, 2024 A A 66,100 A A



4.12 A Options exercisable, June 30, 2024 A A 9,899 A A A 3.70 A A As of June 30, 2024, $117,000 of total unrecognized compensation cost
related to the stock option grants was expected to be recognized over a weighted average remainder period of 2.06 years.A A 4. Recent
Accounting Pronouncements A In December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax
Disclosures. These amendments address investor requests for enhanced transparency regarding income tax information. Specifically, they
improve income tax disclosures related to rate reconciliation and income taxes paid. ASU 2023-09 is effective for fiscal years beginning after
December 31, 2024. The Company is evaluating the impact the adoption of this guidance will have on its consolidated financial statements.A In
November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures. This ASU
improves reportable segment disclosure requirements, primarily through enhanced disclosures about significant expenses, and is effective for
fiscal years beginning after December 31, 2023 and for interim periods within fiscal years beginning after December 15, 2024 on a retrospective
basis. The Company is currently evaluating the impact of this standard on the consolidated financial statements.A Management periodically
reviews new accounting standards that are issued. Management has not identified any other new standards that it believes merit further
discussion at this time.A 8Alpha Pro Tech, Ltd. A Notes to Condensed Consolidated Financial Statements (Unaudlted)A A A 5. Inventories A As of
June 30, 2024 and December 31, 2023, inventories net of reserves consisted of the following: AAA June 30, A A December 31, A A A 2024 A
A 2023A A AA A A A A A A Raw materials A $ 10,462, 000A A $ 10,470, 000 A Work in processA A 2,430,000 A A A 2,236,000 A
Finished goods A A 7,893,000A A A 7,425,000 A A A $ 20,785,000 A A $ 20,131,000 A A A 6. Equity Investment in Unconsolidated
Affiliate A In 2005, Alpha ProTech Engineered Products, Inc. (a subsidiary of Alpha Pro Tech, Ltd.) entered into a joint venture with a
manufacturer in India, Maple Industries and associates, for the production of building products. Under the terms of the joint venture agreement,
a private company, Harmony Plastics Private Limited (&4€ceHarmonya€), was created with ownership interests of 41.7% owned by Alpha ProTech
Engineered Products, Inc. and 58.3% owned by Maple Industries and associates.A This joint venture positions Alpha ProTech Engineered
Products, Inc. to respond to current and expected increased product demand for housewrap and synthetic roof underlayment and provides future
capacity for sales of specialty roofing component products and custom products for industrial applications requiring high quality extrusion coated
fabrics. In addition, the joint venture now supplies products for the Companya€™s Disposable Protective Apparel segment.A The capital from the
initial funding and a bank loan, which is guaranteed exclusively by the individual shareholders of Maple Industries and associates and
collateralized by the assets of Harmony, were utilized to purchase the original manufacturing facility in India. Harmony currently has four
facilities in India (three owned and one rented), consisting of: (1) a 139,000 square foot building for manufacturing building products; (2) a
121,000 square foot building for manufacturing coated material and sewing proprietary disposable protective apparel; (3) a 23,000 square foot
facility for sewing proprietary disposable protective apparel; and (4) a 159,000 square foot facility (rented) for manufacturing Building Supply
segment products. All additions have been financed by Harmony with no guarantees from the Company.A In accordance with ASC 810,
Consolidation, the Company assesses whether or not related entities are variable interest entities (4€eVIEsa€). For those related entities that
qualify as VIEs, ASC 810 requires the Company to determine whether the Company is the primary beneficiary of the VIE, and, if so, to consolidate
the VIE. The Company has determined that Harmony is not a VIE and is, therefore, considered to be an unconsolidated affiliate.A The Company
records its investment in Harmony as a€ceequity investment in unconsolidated affiliatea€ in the accompanying consolidated balance sheets. The
Company records its equity interest in Harmonya€™s results of operations as &€ceequity in income of unconsolidated affiliatea€ in the
accompanying consolidated statements of income. The Company periodically reviews its investment in Harmony for impairment. Management
has determined that no impairment was required as of June 30, 2024, or December 31, 2023. Under the equity method, since the Companya€™s
reporting currency is different from of Harmonya€™s reporting currency, the Company is required to translate our proportionate share of equity
for effects of translations in foreign currency and adjust the investment accordingly and accrue the adjustment as a component of Accumulated
other comprehensive loss (A€eAOCLA€).A For the three months ended June 30, 2024 and 2023, the Company purchased $5,849,000 and
$4,834,000 of inventories, respectively, from Harmony. For the six months ended June 30, 2024 and 2023, the Company purchased $11,179,000
and $9,870,000 of inventories, respectively, from Harmony. For the three months ended June 30, 2024 and 2023, the Company sold $240,000 and
$200,000 of inventories, respectively, to Harmony. For the six months ended June 30, 2024 and 2023, the Company sold $240,000 and $200,000
of inventories, respectively, to Harmony. For the three months ended June 30, 2024 and 2023, the Company recorded equity in income of
unconsolidated affiliate of $200,000 and $103,000, respectively, related to Harmony. For the six months ended June 30, 2024 and 2023, the
Company recorded equity in income of unconsolidated affiliate of $338,000 and $212,000, respectively, related to Harmony.A 9Alpha Pro Tech,
Ltd.A Notes to Condensed Consolidated Financial Statements (Unaudited)A A As of June 30, 2024, the Companya€™s investment in Harmony was
$5,533,000, which consisted of its original $1,450,000 investment and cumulative equity in income of unconsolidated affiliate of $6,591,000, less
$942,000 in repayments of an advance, $77,000 in payments of dividends, and $1,489,000 in AOCL on foreign currency translations. AA 7.
Accrued Liabilities A As of June 30, 2024 and December 31, 2023, accrued liabilities consisted of the following: A AA June 30, A A December
31,A A A 2024A A2023AAAAAAAAA A Payroll expenses and taxes payable A $161,000A A $ 157,000 A Commissions and
bonuses payable and general accrued liabilities A A 478,000 A A A 946,000 A Total accrued liabilities A $ 639,000 A A $ 1,103,000 A AA 8.
Basic and Diluted Earnings Per Common Share A The following table provides a reconciliation of both net income and the number of shares used
in the computation of 4€cebasica€ earnings per common share (4€0eEPS&€), which utilizes the weighted average number of common shares
outstanding without regard to dilutive shares, and &€cediluteda€ EPS, which includes all such dilutive shares, for the three and six months ended
June 30, 2024 and 2023:A A A For the Three Months Ended A A For the Six Months Ended A A A June 30, A A June30,A A A 2024A A
2023 A A 2024 A A 2023A Net income (numerator)A $ 1,644,000 A A $ 1,146,000 A A $2,220,000A A $1,698000A A AAAAAA
AAAAAAAAA A Shares (denominator): A A A AAAAAAAAAAAA Basic weighted average common shares outstanding
A A A 11,997,443 A A A 11,281,739 A A A 12,072,571 A Add: dilutive effect of common stock options A A 85,090 A A A
3, AA3088AAAAAAAAAAAAAAAAA A Diluted weighted average common shares outstanding A A
3,845A A A 11,375,701 A A A 12,103419A AAAAAAAAAAAAAAAAA Earnings per common
AAAAAAAAABasicA $015A A $0.10A A $020A A $0.14 A DilutedA $0.15A A $0.10A A $0.20
A A $0.14 A AA 9. Accumulated Other Comprehensive Loss A Accumulated other comprehensive loss (4€0eAOCLA€), a component of
shareholders' equity, consists of foreign currency translation adjustments related to foreign currency gains or losses on our unconsolidated
affiliate as its functional currency is other than the U.S. dollar. The resulting foreign currency translation gains or losses are deferred as AOCL
and reclassified to earnings only upon sale or liquidation of that business. The AOCL on equity in unconsolidated affiliate was $1,489,000 and
$1,437,000 as of June 30, 2024 and December 31, 2023, respectively.A A 10. Activity of Business Segments A The Company operates through
two business segments:A (1) Building Supply: consisting of construction weatherization products, such as housewrap, housewrap accessories
including window and door flashing, and seam tape, synthetic roof underlayment and synthetic roof underlayment accessories, as well as other
woven materials. The majority of the Companya€™s equity in income of unconsolidated affiliate (Harmony) is included in the total segment
income for the Building Supply segment.A 10Alpha Pro Tech, Ltd.A Notes to Condensed Consolidated Financial Statements (Unaudited)A A (2 ).
Disposable Protective Apparel: consisting of a complete line of disposable protective garments, including shoecovers (including the Aqua TrakA®
and spunbond shoecovers), bouffant caps, coveralls, frocks, lab coats, gowns and hoods, as well as face masks and face shields for the
pharmaceutical, cleanroom, industrial, medical and dental markets. A portion of the Companya€™s equity in income of unconsolidated affiliate
(Harmony) is included in the total segment income for the Disposable Protective Apparel segment.A Segment data excludes charges allocated to
the principal executive office and other unallocated corporate overhead expenses and income tax. The Company evaluates the performance of its
segments and allocates resources to them based primarily on net sales.A The accounting policies of the segments are the same as those
described previously under Summary of Significant Accounting Policies (see Note 3 in the notes to our consolidated financial statements in Item 8
of the 2023 Form 10-K). A The following table presents consolidated net sales for each segment for the three and six months ended June 30, 2024
and 2023:A A A For the Three Months Ended A A For the Six Months Ended A A A June 30, A A June 30, A A A 2024 A A 2023 A A 2024
A A 2023 A Building Supply A $ 9,941,000 A A $ 10,537,000 A A $ 18,181,000 A A $ 19,167,000 A Disposable Protective Apparel A A
6,348,000 A A A 5,578,000A A A 11,591,000 A A A 10,747,000 A Consolidated net sales A $ 16,289,000 A A $ 16,115,000A A $
29,772,000 A A $ 29,914,000 A A The following table presents the reconciliation of consolidated segment income to consolidated net income for
the three and six months ended June 30, 2024 and 2023:A A A For the Three Months Ended A A For the Six Months Ended A A A June 30, A
A June 30, A A A 2024 A A 2023 A A 2024 A A 2023A Building SupplyA $ 1,828,000 A A $1,527,000A A $2,792,000A A $ 2,483,000
A Disposable Protective Apparel A A 1,841,000 A A A 1,324,000 A A A 2,872,000A A A 2,108,000 A Total segment income A A 3,669,000
A A A 2,851,000A A A 5,664,000A A A 4,591,000A AAAAAAAAAAAAAAAA A Unallocated ~corporate overhead expenses
A A 1,550,000A A A 1,267,000 A A A 2,823,000 A A A 2,314,000 A Provision for income taxes A A 475,000 A A A 438,000A A A
621,000 A A A 579,000 A Consolidated net income A $ 1,644,000 A A $ 1,146,000 A A $2,220,000A A $ 1,698,000 A A 11Alpha Pro Tech,
Ltd.A Notes to Condensed Consolidated Financial Statements (Unaudited)A A The following table presents the consolidated net property and
equipment, goodwill and definite-lived intangible assets (a€ceconsolidated assetsa€) by segment as of June 30, 2024 and December 31, 2023: A A
A June 30, A A December 31, A A A 2024 A A 2023A A A A A A A A A A Building Supply A $ 3,176,000 A A $ 3,389,000 A Disposable
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Protective Apparel A A 1,197,000 A A A 1,213,000 A Total segment assets A A 4,373,000 A A A 4,602,000A A A AAAAAAA
Unallocated corporate assets A A 996,000 A A A 1,040,000 A Total consolidated assets A $ 5,369,000 A A $ 5,642,000 A AA 11. Financial
Information about Geographic Areas A The following table summarizes the Companya€™s net sales by geographlc region for the three and 51x
months ended June 30, 2024 and 2023: A A A For the Three Months Ended A A For the Six Months Ended A A A June 30, AA June 30, A

A 2024 A A 2023 A A 2024 A A 2023 A Net sales by geographic region AAAAAAAAAAAAAAA A United States A $
16,128,000 A A $ 16,061,000 A A $ 29,427,000 A A $ 29,754,000 A International A A 161,000 A A A 54,000A A A 345,000A A A
160,000A A A A AA A AAAAA A A A A A A Consolidated net sales A $ 16,289,000 A A $ 16,115,000 A A $29,772,000A A $
29,914,000 A A Net sales by geographic region are based on the countries in which our customers are located. For the six months ended June
30, 2024 and 2023, the Company did not generate sales from any single country, other than the United States, that were significant to the
Companya€™s consolidated net sales.A The following table summarizes the locations of the Companya€™s long-lived assets by geographic region
as of June 30, 2024 and December 31, 2023: A A A June 30, A A December 31, A A A 2024 A A 2023 A Long-lived assets by geographic
reglonA A A A A A A A United States A $ 4,148,000 A A $ 4,340,000 A International A A 1,166,000 A A A 1,247,000A A A A A A A
A A A Consolidated total long-lived assets A $5,314,000 A A $5,587,000 A AA 12. Related Party Transactions A As of June 30, 2024, the
Company had no related party transactions, other than the Companya€™ s transactions with its unconsolidated affiliate, Harmony. See Note 6 of
these Notes to Condensed Consolidated Financial Statements (Unaudited).A A 13. Leases A The Company has operating leases for the
Companya€™s corporate office and manufacturing facilities, which expire at various dates throughA 2034. The Companya€™ s primary operating
lease commitments as ofA June 30, 2024, related to the Companya€™ s manufacturing facilities in Valdosta, Georgia, Nogales, Arizona and Salt
Lake City, Utah, as well as the Companya€™s corporate headquarters in Aurora, Ontario, Canada. A 12Alpha Pro Tech, Ltd.A Notes to Condensed
Consolidated Financial Statements (Unaudited)A A As ofA June 30, 2024, the Company had operating lease right-of-use assets

ofA $9,179,000A and operating lease liabilities ofA $9,207,000. As ofA June 30, 2024, we did not have any finance leases recorded on the
Companya€™s consolidated balance sheet.A Operating lease expense was approximatelyA $853,000 during the six months ended June 30,
2024.A The aggregate future minimum lease payments and reconciliation to lease liabilities as of June 30, 2024 were as follows: :A A A June 30,
A A A 2024A Remaining six months of 2024 A $ 724,000 A 2025 A A 1,471,000 A 2026 A A 1,477,000 A 2027 A A 1,459,000 A 2028 A A
1,489,000 A 2029 A A 1,520,000 A Thereafter A A 4,856,000 A Total future minimum lease payments A A 12,996,000 A Less imputed
interest A A (3,789,000 ) Total lease liabilities A $ 9,207,000 A A As of June 30, 2024, the weighted average remaining lease term of the
Companya€™s operating leases wasA 10.40 years. During the six months ended June 30, 2024, the weighted average discount rate with respect
to these leases wasA 7.0%.A A 14. Income taxes A The Company accounts for income taxes using the asset and liability method. A valuation
allowance is recorded to reduce the carrying amounts of deferred income tax assets unless it is more likely than not that such assets will be
realized. The Companya€™s policy is to record any interest and penalties assessed by the Internal Revenue Service as a component of the
provision for income taxes. The Company provides allowances for uncertain income tax positions when it is more likely than not that the position
will not be sustained upon examination by the tax authority.A A Alpha Pro Tech, Ltd. and its subsidiaries file income tax returns in the U.S.
federal jurisdiction, and in various state and foreign jurisdictions.A An employer generally does not claim a corporate income tax deduction
(which would be in an amount equal to the amount of income recognized by the employee) upon the exercise of its employee's incentive stock
options (a€eISOsa€) unless the employee does not meet the holding period requirements and sells early, making a disqualifying disposition, or if
the options otherwise do not qualify as ISOs under applicable tax laws. With non-qualified stock options (4€ceNQSOs&€), on the other hand, the
employer is typically eligible to claim a deduction upon its employee's exercise of the NQSOs.A A 15. Contingencies A On June 7, 2022, the
Company filed a lawsuit (the &€ceLawsuita€) in Utah naming as defendants the vendors from which the Company ordered equipment for its
facility in Utah (collectively the &€ceDefendantsa€). The Lawsuit relates to certain equipment ordered from Defendants and paid for by the
Company, which Defendants never delivered. In the Lawsuit the Company is seeking the following relief: compensatory damages in the amount
$490,000, representing the money the Company paid for the machines it never received, lost profits in the form of mask sales it could have made
if Defendants had delivered the machines on the promised date, and other monetary and equitable relief. In 2022, the Company wrote off the
$490,000 balance of the deposit paid for the equipment, pending any recovery in the Lawsuit. As of the date hereof, no counterclaims have been
asserted against the Company. The Company believes there would not be any meritorious claims against the Company in the Lawsuit. The final
outcome of the Lawsuit, including the potential amount of any recovery for the Companya€™ s claims, is uncertain. Any potential recovery
represents aA gainA contingencyA in accordance with ASC 450, Contingencies, that has not been recorded as the matter was not resolved as of
June 30, 2024. Any recovery will be recorded when received.A A 13Alpha Pro Tech, Ltd.A Notes to Condensed Consolidated Financial Statements
(Unaudited)A A The Company is subject to various pending and threatened litigation actions in the ordinary course of business. Although it is not
possible to determine with certainty at this point in time what liability, if any, the Company will have as a result of such litigation, based on
consultation with legal counsel, management does not anticipate that the ultimate liability, if any, resulting from such litigation will have a
material effect on the Companya€™s financial condition and results of operations.A A 16. Subsequent Events A The Company has reviewed and
evaluated whether subsequent events have occurred from the condensed consolidated balance sheet date of June 30, 2024 through the filing date
of this Quarterly Report on Form 10-Q that would require accounting or disclosure and has concluded that there are no such subsequent
events.A A A 14Alpha Pro Tech, Ltd.A A A ITEM 2.A A MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONSA You should read the following discussion and analysis together with our unaudited condensed consolidated
financial statements and the notes to our unaudited condensed consolidated financial statements, which appear elsewhere in this report, as well
as our Annual Report on Form 10-K for year ended December 31, 2023, filed with the SEC on March 13, 2024 (the 4€0e2023 Form 10-

Ka€).A Special Note Regarding Forward-Looking StatementsA Certain information set forth in this Quarterly Report on Form 10-Q contains
ad€ceforward-looking statementsa€ within the meaning of federal securities laws. Forward-looking statements include statements concerning our
plans, objectives, goals, strategies, future events, future revenues or performance, capital expenditures, financing needs, plans or intentions,
including, without limitation, our expected orders, production levels and sales in 2024 and 2025, and other information that is not historical
information. When used in this report, the words a€eestimates,a€ d€oeexpects,a€ a€ceanticipates,a€ a€eforecasts,a€ a€ceplans,a€
a€ceintends,a€ a€mebelievesa€ and variations of such words or similar expressions are intended to identify forward-looking statements. We may
make additional forward-looking statements from time to time. We undertake no obligation to publicly update any forward-looking statements,
whether as a result of new information, future developments or otherwise. All forward-looking statements, whether written or oral and whether
made by us or on our behalf, are expressly qualified by this special note.A The following are some of the risks that could affect our financial
performance or that could cause actual results to differ materially from those expressed or implied in our forward-looking statements:A A a—
We are exposed to foreign currency exchange risks related to our unconsolidated affiliate operations in India. A &— We are subject to risks
associated with our joint venture. A &— The loss of any large customer or a reduction in orders from any large customer could reduce our net
sales and harm our operating results. A &— We rely on suppliers and contractors, and our business could be seriously harmed if these suppliers
and contractors are not able to meet our requirements. A &— Risks associated with international manufacturing could have a significant effect on
our business. A 4— Our success depends in part on protection of our intellectual property, and our failure to protect our intellectual property
could adversely affect our competitive advantage, our brand recognition and our business. A 4— Our industry is highly competitive, which may
negatively affect our ability to grow our customer base and generate sales. A &— The Companya€™ s results are affected by competitive
conditions and customer preferences. A &— The Companya€™ s growth objectives are largely dependent on the timing and market acceptance of
our new product offerings, including our ability to continually renew our pipeline of new products and to bring those products to market. A 4—
Global economic conditions could adversely affect the Companya€™ s business and financial results. A &— We are subject to risks related to
climate change and natural disasters or other events beyond our control. A 4&— Security breaches and other disruptions to the Companya€™s
information technology infrastructure could interfere with the Companya€™s operations, compromise information belonging to the Company and
our customers and suppliers and expose the Company to liability, which could adversely impact the Companya€™ s business and reputation. A &
— The Companya€™s future results may be affected by various legal and regulatory proceedings and legal compliance risks. A &— Our common
stock price is volatile, which could result in substantial losses for individual shareholders. A The foregoing list of risks is not exclusive. For a more
detailed discussion of the risk factors associated with our business, see the risks described in Part I, Item IA, 4€ceRisk Factors,a€ in the 2023
Form 10-K. These and many other factors could affect the Companya€™ s future operating results and financial condition and could cause actual
results to differ materially from expectations based on forward-looking statements made in this document or elsewhere by the Company or on its
behalf.A 15Alpha Pro Tech, Ltd.A A Special Note Regarding Smaller Reporting Company StatusA We are filing this report as a &€cesmaller
reporting companya€ (as defined in Rule 12b-2 of the Securities Exchange Act of 1934, as amended). As a result of being a smaller reporting
company, we are allowed and have elected to omit certain information from this Managementa€™ s Discussion and Analysis of Financial
Condition and Results of Operations; however, we have provided all information for the periods presented that we believe to be

appropriate.A Where to find more information about us. We make available, free of charge, on our website (http://www.alphaprotech.com) our
most recent Annual Report on Form 10-K, any Current Reports on Form 8-K furnished or filed since our most recent Annual Report on Form 10-K,



and any amendments to such reports, as soon as reasonably practicable following the electronic filing of such reports with the SEC. In addition,
in accordance with SEC rules, we provide paper copies of our filings free of charge upon request.A Critical Accounting Policies and

EstimatesA The preparation of our financial statements in conformity with U.S. generally accepted accounting principles (4€ceU.S. GAAPA€)
requires us to make estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the dates of the financial statements and the reported amounts of net sales and expenses during the periods reported. We base
estimates on past experience and on various other assumptions that are believed to be reasonable under the circumstances. The application of
these accounting policies on a consistent basis enables us to provide timely and reliable financial information. Our significant accounting policies
and estimates are more fully described in Note 3 a€“ a&€ceSummary of Significant Accounting Policiesa€ in the notes to our consolidated financial
statements in Item 8 of the 2023 Form 10-K. Since DecemberA 31, 2023, there have been no material changes to our critical accounting policies
and estimates as described in the 2023 Form 10-K.A OVERVIEWA Alpha Pro Tech is in the business of protecting people, products and
environments. We accomplish this by developing, manufacturing and marketing a line of high-value, disposable protective apparel and infection
control products for the cleanroom, industrial, pharmaceutical, medical and dental markets through our wholly-owned subsidiary, Alpha Pro
Tech, Inc. We also manufacture a line of building supply construction weatherization products through our wholly-owned subsidiary, Alpha
ProTech Engineered Products, Inc. Our products are sold under the Alpha Pro Tech brand name, as well as under private label.A Our products
are grouped into two business segments: (1) the Building Supply segment, consisting of construction weatherization products, such as
housewrap, housewrap accessories including window and door flashing, and seam tape, synthetic roof underlayment and synthetic roof
underlayment accessories, as well as other woven materials; and (2) the Disposable Protective Apparel segment, consisting of disposable
protective garments (including shoecovers, bouffant caps, coveralls, gowns, frocks and lab coats), face masks and face shields. All financial
information presented in this report reflects the current segmentation.A Our target markets include pharmaceutical manufacturing, bio-
pharmaceutical manufacturing and medical device manufacturing, lab animal research, high technology electronics manufacturing (which
includes the semi-conductor market), medical and dental distributors, and construction, building supply and roofing distributors.A Our products
are used primarily in cleanrooms, industrial safety manufacturing environments, health care facilities, such as hospitals, laboratories and dental
offices, and building and re-roofing sites. Our products are distributed principally in the United States through a network consisting of
purchasing groups, national distributors, local distributors, independent sales representatives and our own sales and marketing force. A 16Alpha
Pro Tech, Ltd.A A RESULTS OF OPERATIONSA The following table sets forth certain operational data as a percentage of net sales for the periods
indicated:A A A For the Three Months Ended June 30, A A For the Six Months Ended June 30, A A A 2024A A 2023A A 2024 A A 2023A
NetsalesA A 100.0% A A 100.0% A A 100.0% A A 100. O%GrossprofltA A 420%A A 379%A A 412%A A 37.1 % Selling, general
and administrative expenses A A 30.0% A A 284 %A A 32.7% A A 29.7 % Income from operations A A 10.5% A A 8.1 %A A 6.8%A A
5.8 % Income before provision for income taxes A A 13.0% A A 9.8% A A 9.5%A A 7.6 % NetincomeA A 10.1 %A A 71 %A A 75%A
A 5.7 % A Three and Six months ended June 30, 2024 compared to Three and Six months ended June 30, 2023 A Sales. Consolidated sales for the
three months ended June 30, 2024, increased to $16,289,000, from $16,115,000 for the three months ended June 30, 2023, representing an
increase of $174,000, or 1.1%. This increase consisted of increased sales in the Disposable Protective Apparel segment of $770,000, partially
offset by decreased sales in the Building Supply segment of $596,000.A Building Supply segment sales for the three months ended June 30, 2024
decreased by $596,000, or 5.7%, to $9,941,000 compared to $10,537,000 for the three months ended June 30, 2023. The Building Supply
segment decrease during the three months ended June 30, 2024, was primarily due to a 6.0% decrease in sales of synthetic roof underlayment
and a 9.0% decrease in sales of housewrap, partially offset by an increase in sales of other woven material of 12.3%, compared to the same period
of 2023.A The sales mix of the Building Supply segment for the three months ended June 30, 2024, was approximately 40% for synthetic roof
underlayment, 48% for housewrap and 12% for other woven material. This compared to approximately 40% for synthetic roof underlayment, 50%
for housewrap and 10% for other woven material for the three months ended June 30, 2023. Our synthetic roof underlayment product line
primarily includes REX SynFeltA®, REX TECHNOplyA® TECHNO SB and our housewrap product line primarily consists of REX WrapA®, REX
Wrap PlusA® and REX4, ¢ Wrap Fortis. Housewrap accessories consist of REXTREME Window and Door Flashing and REX4,,¢ Premium Seam
Tape and our synthetic roof underlayment accessories consist of our new self- adhered TECHNOplus and REX Ultra HT.A The housing market
continues to show weakness, with housing starts down 7.4% in the second quarter of 2024 compared to the prior year period. Sales of our core
building products, which include housewrap and synthetic roof underlayment, were down due to the decrease in housing starts in the second
quarter of 2024 compared to the prior year period. Our housewrap and accessories sales were down 9.0% in the second quarter compared to the
prior year period, which were negatively affected by our premium housewrap line (REX4, ¢ Wrap Fortis) which was down 15.3% in the second
quarter of 2024, because of a sharp decline in the multi-family building sector.A The synthetic roof underlayment market has also been affected
by lower housing starts, uncertain economic conditions, more offshore competition and a push in the market to reduce product selling prices.
Despite these pressures, our synthetic roof underlayment sales performed reasonably well, with our economy underlayment, which makes up
approximately 90% of our total underlayment sales, down only 0.5% in the second quarter of 2024 compared to the prior year period. Our
premium underlayment was down in the second quarter, as the market continues to move away from expensive premium underlayment products.
We launched our new line of self-adhered roofing products in late 2023, and we expect continued revenue growth from this new product line.
Self-adhered roof underlayment has proven to be a good addition to our roof category, and we expect these products will lead to additional
conversions of our full line of mechanically fastened products. Management is currently exploring the possibility of offering additional products
such as roof deck flashing.A 17Alpha Pro Tech, Ltd.A A Other woven material sales increased by 12.3% in the second quarter of 2024 compared
to the same period of 2023, due to increased sales to our major customer. The Company is pursuing new opportunities for other woven material
sales that may improve sales, but management does not expect other woven material sales to be a growth driver in 2024.A Management expects
the remainder of 2024 to be challenging from a sales standpoint as single family and multi-family housing starts are both projected to finish lower
than 2023. We expect growth in the building supply segment when uncertainty in the housing market abates.A Disposable Protective Apparel
segment sales for the three months ended June 30, 2024 increased by $770,000, or 13.8%, to $6,348,000, representing the highest quarter in two
years, compared to $5,578,000 for the same period of 2023. This segment increase was due to a 9.2% increase in sales of disposable protective
garments, an 81.0% increase in sales of face masks and a 64.1% increase in sales of face shields.A The sales mix of the Disposable Protective
Apparel segment for the three months ended June 30, 2024, was approximately 90% for disposable protective garments, 7% for face masks and
3% for face shields. This sales mix is compared to approximately 93% for disposable protective garments, 5% for face masks and 2% for face
shields for the three months ended June 30, 2023.A Sales of disposable protective garments in the second quarter of 2024 were up by 9.2%,
primarily due to increased sales to our major international supply chain partner, as well as increased sales to regional and national distributors.
We expect continued growth for disposable protective garments in the remainder of 2024.A Face mask and face shield sales are still suffering
from the post COVID-19 residual excess inventories at the distributor level, but sales in the second quarter of 2024 and year to date 2024 are
showing signs of improvement. The market continues to be saturated with products, but we are cautiously optimistic that face mask and face
shield sales will continue to show growth in 2024.A Consolidated sales for the six months ended June 30, 2024 decreased to $29,772,000 from
$29,914,000 for the six months ended June 30, 2023, representing a decrease of $142,000, or 0.5%. This decrease consisted of decreased sales in
the Building Supply segment of $986,000, partially offset by increased sales in the Disposable Protective Apparel segment of $844,000.A Building
Supply segment sales for the six months ended June 30, 2024 decreased by $986,000, or 5.1%, to $18,181,000, compared to $19,167,000 for the
same period of 2023. Sales of synthetic roof underlayment decreased by 5.7%, sales of other woven material decreased by 31.9% and sales of
housewrap increased by 4.9% compared to the same period of 2023.A The sales mix of the Building Supply segment for the six months ended
June 30, 2024 was 40% for synthetic roof underlayment, 52% for housewrap and 8% for other woven material. This compared to 41% for
synthetic roof underlayment, 48% for housewrap and 11% for other woven material for the six months ended June 30, 2023.A Management is
encouraged by the 4.9% increase in housewrap sales, especially since housing starts are down 2.5% year to date. Although synthetic roof
underlayment sales are compared to the same period of 2023, our economy and self-adhered roof underlayment, which comprised approximately
95% of total underlayment sales were up approximately 1% compared to the prior year period. Our premium underlayment, which accounts for
only approximately 5% of roof underlayment sales, was down as the market has been moving away from expensive roof underlayment. Sales of
other woven material is down compared to the prior year period primarily due to one of our customers being acquired and deciding to go in a
different direction. The Company is pursuing new opportunities for other woven materials sales that may improve sales, but management does
not expect other woven material sales to be a growth driver in 2024.A Disposable Protective Apparel segment sales for the six months ended June
30, 2024 increased by $844,000, or 7.9%, to $11,591,000, compared to $10,747,000 for the same period of 2023. This segment increase was due
to a 29.8% increase in sales of face masks, a 28.6% increase in sales of face shields and a 5.2% increase in sales of disposable protective
garments.A The sales mix of the Disposable Protective Apparel segment for the six months ended June 30, 2024 was 87% for disposable
protective garments, 9% for face masks and 4% for face shields. This sales mix is compared to 89% for disposable protective garments, 8% for
face masks and 3% for face shields for the six months ended June 30, 2023.A 18Alpha Pro Tech, Ltd.A A Sales of disposable protective garments
for the six months ended June 30, 2024 were up 5.2%, for the reasons as discussed above in the three months ended June 30, 2024 section. Face



mask and face shield sales, although up significantly compared to 2023, continue to be affected by excess inventories at the distributor level and
in the marketplace.A Gross Profit. Gross profit increased by $735,000, or 12.0%, to $6,841,000 for the three months ended June 30, 2024, from
$6,106,000 for the three months ended June 30, 2023. The gross profit margin was 42.0% for the three months ended June 30, 2024, compared to
37.9% for the three months ended June 30, 2023.A Gross profit increased by $1,171,000, or 10.6%, to $12,259,000 for the six months ended June
30, 2024, from $11,088,000 for the six months ended June 30, 2023. The gross profit margin was 41.2% for the six months ended June 30, 2024,
compared to 37.1% for the six months ended June 30, 2023.A The gross profit margin in 2024 was positively affected by a margin increase in both
the Disposable Protective Apparel and Building Supply segments. However, management expects the gross profit margin could be negatively
affected by recent significant increases in ocean freight rates.A Selling, General and Administrative Expenses. Selling, general and administrative
expenses increased by $309,000, or 6.8%, to $4,884,000 for the three months ended June 30, 2024, from $4,575,000 for the three months ended
June 30, 2023. As a percentage of net sales, selling, general and administrative expenses increased to 30.0% for the three months ended June 30,
2024, from 28.4% for 2023.A The change in expenses by segment for the three months ended June 30, 2024, was as follows: Disposable
Protective Apparel expenses were up by $197,000, or 16.5%; Building Supply expenses were down by $208,000, or 10.5%; and corporate
unallocated expenses were up by $320,000, or 22.7%. The increase in the Disposable Protective Apparel segment expenses was primarily related
to increased employee compensation and rent expenses. The decrease in the Building Supply segment expenses was related to decreased
employee compensation, marketing expenses, travel expenses and insurance. The increase in corporate unallocated expenses was primarily due
to increased employee compensation, stock option and restricted stock expenses and reorganization costs. The reorganization costs were
incurred in connection with moving our face mask manufacturing facility from Utah to Arizona. As of the third quarter of 2024, the Disposable
Protective Apparel segment, which includes disposable protective garments, face masks and face shields, will all be in Arizona. This move is
expected to result in lower costs.A Selling, general and administrative expenses increased by $844,000, or 9.5%, to $9,732,000 for the six months
ended June 30, 2024, from $8,888,000 for the six months ended June 30, 2023. As a percentage of net sales, selling, general and administrative
expenses increased to 32.7% for the six months ended June 30, 2024, from 29.7% for 2023.A The change in expenses by segment for the six
months ended June 30, 2024, was as follows: Disposable Protective Apparel expenses were up by $305,000, or 12.5%; Building Supply expenses
were down by $108,000, or 2.8%; and corporate unallocated expenses were up by $647,000, or 25.0%. The increase in the Disposable Protective
Apparel segment expenses was primarily related to increased employee compensation and rent expenses. The decrease in the Building Supply
segment expenses was related to decreased travel and insurance expenses, partially offset by an increase in employee compensation and sales
commission. The increase in corporate unallocated expenses was primarily due to increased employee compensation, stock option and restricted
stock expenses, reorganization costs, professional fees, insurance expenses and general office expenses.A In accordance with the terms of his
employment agreement, the Companya€™s current President and Chief Executive Officer is entitled to an annual bonus equal to 5% of the pre-
tax profits of the Company, excluding bonus expense, up to a maximum of $1.0 million. A bonus amount of $111,000 was accrued for the three
months ended June 30, 2024, compared to $83,000 for the three months ended June 30, 2023. A bonus amount of $149,000 was accrued for the
six months ended June 30, 2024, compared to $120,000 for the six months ended June 30, 2023.A Depreciation and Amortization. Depreciation
and amortization expenses increased by $26,000, or 11.9%, to $245,000 for the three months ended June 30, 2024, from $219,000 for the three
months ended June 30, 2023.A Depreciation and amortization expenses increased by $27,000, or 5.8%, to $489,000 for the six months ended June
30, 2024, from $462,000 for the six months ended June 30, 2023.A 19Alpha Pro Tech, Ltd.A A The increase in depreciation and amortization for
the three and six months ended June 30, 2024 was primarily due to an increase in depreciation on the Building Supply segment.A Income from
Operations. Income from operations increased by $400,000, or 30.5%, to $1,712,000 for the three months ended June 30, 2024, compared to
$1,312,000 for the three months ended June 30, 2023. The increased income from operations was primarily due to an increase in gross profit of
$735,000, partially offset by an increase in selling, general and administrative expenses of $309,000 and an increase in depreciation and
amortization expenses of $26,000. Income from operations as a percentage of net sales for the three months ended June 30, 2024, was 10.5%,
compared to 8.1% for the same period of 2023.A Income from operations increased by $300,000, or 17.3%, to $2,038,000 for the six months
ended June 30, 2024, compared to $1,738,000 for the six months ended June 30, 2023. The increased income from operations was primarily due
to an increase in gross profit of 1,171,000, partially offset by an increase in selling, general and administrative expenses of $844,000 and an
increase in depreciation and amortization expenses of $27,000. Income from operations as a percentage of net sales for the six months ended
June 30, 2024, was 6.8%, compared to 5.8% for the same period of 2023.A Other Income. Other income increased by $135,000 to income of
$407,000 for the three months ended June 30, 2024, compared to $272,000 for the same period of 2023. The increase was primarily due to an
increase in equity in income of unconsolidated affiliate of $97,000 and an increase in interest income of $38,000.A Other income increased by
$264,000 to income of $803,000 for the six months ended June 30, 2024, compared to $539,000 for the same period of 2023. The increase was
primarily due to an increase in equity in income of unconsolidated affiliate of $126,000 and an increase in interest income of $138,000.A Income
before Provision for Income Taxes. Income before provision for income taxes for the three months ended June 30, 2024, was $2,119,000,
compared to income before provision for income taxes of $1,584,000 for the same period of 2023, representing an increase of $535,000, or
33.8%. This increase in income before provision for income taxes was due to an increase in income from operations of $400,000 and an increase
in other income of $135,000.A Income before provision for income taxes for the six months ended June 30, 2024, was $2,841,000, compared to
income before provision for income taxes of $2,277,000 for the same period of 2023, representing an increase of $564,000, or 24.8%. This
increase in income before provision for income taxes was due to an increase in income from operations of $300,000 and an increase in other
income of $264,000.A Provision for Income Taxes. The provision for income taxes for the three months ended June 30, 2024, was $475,000,
compared to $438,000 for the same period of 2023. The estimated effective tax rate was 22.4% for the three months ended June 30, 2024,
compared to 27.7% for the three months ended June 30, 2023.A The provision for income taxes for the six months ended June 30, 2024, was
$621,000, compared to $579,000 for the same period of 2023. The estimated effective tax rate was 21.9% for the six months ended June 30,
2024, compared to 25.4% for the six months ended June 30, 2023.A The Company does not record a tax provision on equity in income of
unconsolidated affiliate, which reduces the effective tax rate.A Net Income. Net income for the three months ended June 30, 2024, was
$1,644,000 compared to net income of $1,146,000 for the same period of 2023, representing an increase of $498,000, or 43.5%. The net income
increase between 2024 and 2023 was due to an increase in income before provision for income taxes of $535,000, partially offset by an increase
in provision for income taxes of $37,000. Net income as a percentage of net sales for the three months ended June 30, 2024, was 10.1%, and net
income as a percentage of net sales for the same period of 2023 was 7.1%. Basic and diluted earnings per common share for each of the three
months ended June 30, 2024 and 2023, was $0.15 and $0.10, respectively.A Net income for the six months ended June 30, 2024, was $2,220,000
compared to net income of $1,698,000 for the same period of 2023, representing an increase of $522,000, or 30.7%. The net income increase
between 2024 and 2023 was due to an increase in income before provision for income taxes of $564,000, partially offset by an increase in
provision for income taxes of $42,000. Net income as a percentage of net sales for the six months ended June 30, 2024, was 7.5%, and net income
as a percentage of net sales for the same period of 2023 was 5.7%. Basic and diluted earnings per common share for each of the six months
ended June 30, 2024 and 2023, was $0.20 and $0.14, respectivelyA 20Alpha Pro Tech, Ltd.A A LIQUIDITY AND CAPITAL RESOURCESA As of
June 30, 2024, the Company had cash and cash equivalents (&€cecasha€) of $16,207,000 and working capital of $50,741,000. As of June 30, 2024,
the Companya€™s current ratio (current assets/current liabilities) was 28:1, compared to a current ratio of 21:1 as of December 31, 2023. Cash
decreased by 20.5%, or $4,171,000, to $16,207,000 as of June 30, 2024, compared to $20,378,000 as of December 31, 2023, and working capital
increased by $243,000 from $50,498,000 as of December 31, 2023. The decrease in cash from December 31, 2023, was due to cash used in
operating activities of $2,042,000, cash used in investing activities of $218,000 and cash used in financing activities of $1,913,000.A Net cash
used in operating activities of $2,042,000 for the six months ended June 30, 2024, was due to net income of $2,220,000, as adjusted primarily by
the following: stock-based compensation expense of $218,000, depreciation and amortization expense of $489,000, equity in income of
unconsolidated affiliate of $338,000, operating lease asset amortization of $434,000, an increase in accounts receivable of $2,302,000, a decrease
in prepaid expenses of $740,000, an increase in inventory of $654,000, a decrease in accounts payable and accrued liabilities of $923,000, and an
decrease in lease liabilities of $444,000, all compared to December 31, 2023.A Accounts receivable increased by $2,302,000, or 35.2%, to
$8,847,000 as of June 30, 2024, from $6,545,000 as of December 31, 2023. The increase in accounts receivable was primarily related to higher
sales in the second quarter of 2024 compared to the quarter ending December 2023. The number of days that sales remained outstanding as of
June 30, 2024, calculated by using an average of accounts receivable outstanding and annual revenue, was 43 days, compared to 40 days as of
December 31, 2023. The increase in days was due to higher sales in the last month of the first quarter of 2024 compared to the last month of
2023.A Inventory increased by $654,000, or 3.2%, to $20,785,000 as of June 30, 2024, from $20,131,000 as of December 31, 2023. The increase
was due to an increase in inventory for the Building Supply segment of $1,874,000, or 26.9%, to $8,844,000, partially offset by a decrease in
inventory for the Disposable Protective Apparel segment of $1,220,000, or 9.3%, to $11,941,000.A Prepaid expenses increased by $742,000, or
12.3%, to $6,752,000 as of June 30, 2024, from $6,010,000 as of December 31, 2023. The increase was primarily due to increased prepaid
equipment and inventory.A Right-of-use assets as of June 30, 2024, increased by $4,369,000 to $9,179,000 from $4,810,000 as of December 31,
2023, primarily as a result of our new Nogales, Arizona lease, partially offset by amortization of the right of use asset.A Lease liabilities as of June



30, 2024, increased by $4,359,000 to $9,207,000 from $4,848,000 as of December 31, 2023. The increase in the lease liabilities was primarily the
result of our new Nogales, Arizona lease in March 2024 and the assumption we will lease that facility for at least 5 years, partially offset by lease
payments made during the year.A Accounts payable and accrued liabilities as of June 30, 2024, decreased by $923,000, or 48.5%, to $982,000,
from $1,905,000 as of December 31, 2023. The decrease was primarily due to a decrease in accrued bonuses.A Net cash used in investing
activities was $216,000 for the six months ended June 30, 2024, compared to net cash used in investing activities of $390,000 for the same period
of 2023. Investing activities for the six months ended June 30, 2024 and 2023, consisted of the purchase of property and equipment.A Net cash
used in financing activities was $1,913,000 for the six months ended June 30, 2024, compared to net cash used in financing activities of
$1,538,000 for the same period of 2023. Net cash used in financing activities for the six months ended June 30, 2024, resulted from the payment
of $2,701,000 for the repurchase of common stock and $27,000 for treasury stock excise tax, partially offset by $815,000 in proceeds from the
exercise of stock options. Net cash used in financing activities for the six months ended June 30, 2023, resulted from the payment of $1,930,000
for the repurchase of common stock and $11,000 for treasury stock excise tax, partially offset by $403,000 in proceeds from the exercise of stock
options.A 21Alpha Pro Tech, Ltd.A A As of June 30, 2024, we had $1,493,000 available for stock purchases under our stock repurchase program.
During the six months ended June 30, 2024, we repurchased 515,000 shares of common stock at a cost of $2,701,000. As of June 30, 2024, we
had repurchased a total of 20,926,627 shares of common stock at a cost of approximately $53,027,000 through our repurchase program which
commenced in 1999. We retire all stock upon repurchase. Future repurchases are expected to be funded from cash on hand and cash flows from
operating activities.A We believe that our current cash balance and expected cash flow from operations will be sufficient to satisfy our projected
working capital and planned capital expenditures for the foreseeable future.A A Recent Accounting Pronouncements A In December 2023, the
FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures. These amendments address investor requests
for enhanced transparency regarding income tax information. Specifically, they improve income tax disclosures related to rate reconciliation and
income taxes paid. ASU 2023-09 is effective for fiscal years beginning after December 15, 2024. The Company is evaluating the impact the
adoption of this guidance will have on its consolidated financial statements.A In November 2023, the FASB issued ASU 2023-07, Segment
Reporting (Topic 280): Improvements to Reportable Segment Disclosures. This ASU improves reportable segment disclosure requirements,
primarily through enhanced disclosures about significant expenses, and is effective for fiscal years beginning after December 31, 2023 and for
interim periods within fiscal years beginning after December 15, 2024 on a retrospective basis. The Company is currently evaluating the impact
of this standard on the consolidated financial statements.A Management periodically reviews new accounting standards that are issued.
Management has not identified any other new standards that it believes merit further discussion at this time.A ITEM 3.A QUANTITATIVE AND
QUALITATIVE DISCLOSURES ABOUT MARKET RISKA As a smaller reporting company, we are not required to provide the information otherwise
required by this Item.A ITEM 4. A CONTROLS AND PROCEDURESA Evaluation of Disclosure Controls and Procedures.A Under the supervision
and with the participation of our management, including our President and Chief Executive Officer (principal executive officer) and our Chief
Financial Officer (principal financial officer), we evaluated the effectiveness of the design and operation of our disclosure controls and
procedures (as such term is defined in Rule 13a-15(e) and Rule 15d-15(e) under the Securities Exchange Act of 1934 (the 4&€ceExchange Acta€))
as of June 30, 2024, pursuant to the evaluation of these controls and procedures required by Rule 13a-15 of the Exchange Act. Disclosure controls
and procedures are the controls and other procedures that we have designed to ensure that we record, process, summarize and report in a timely
manner the information that we must disclose in reports that we file with or submit to the SEC under the Exchange Act, and such controls
include, without limitation, controls and procedures designed to ensure that information required to be disclosed is accumulated and
communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as appropriate to allow for timely decisions
regarding required disclosure.A In designing and evaluating our disclosure controls and procedures, we recognize that any controls and
procedures, no matter how well designed and operated, can provide only reasonable assurance of achieving the desired control objectives and
that we are required to apply our judgment in evaluating the cost-benefit relationship of possible controls and procedures.A Based on the
evaluation, our principal executive officer and principal financial officer concluded that our disclosure controls and procedures were effective at
the reasonable assurance level as of the end of the period covered by this report.A Changes in Internal Control Over Financial ReportingA During
the quarter to which this report relates, there was no change in our internal control over financial reporting (as such term is defined in Rule 13a-
15(f) and Rule 15d-15(f) under the Exchange Act) that has materially affected, or is reasonably likely to materially affect, our internal control over
financial reporting.A 22Alpha Pro Tech, Ltd.A A PART II.A OTHER INFORMATIONA ITEM 1.A LEGAL PROCEEDINGSA On June 7, 2022, the
Company filed a lawsuit (the d€ceLawsuita€) in Utah naming as defendants the vendors from which the Company ordered equipment for its
facility in Utah (collectively the &€ceDefendantsa€). The Lawsuit relates to certain equipment ordered from Defendants and paid for by the
Company, which Defendants never delivered. In the Lawsuit the Company is seeking the following relief: compensatory damages in the amount
$490,000, representing the money the Company paid for the machines it never received, lost profits in the form of mask sales it could have made
if Defendants had delivered the machines on the promised date, and other monetary and equitable relief. In 2022, the Company wrote off the
$490,000 balance of the deposit paid for the equipment, pending any recovery in the Lawsuit. As of the date hereof, no counterclaims have been
asserted against the Company. The Company believes there would not be any meritorious claims against the Company in the Lawsuit. The final
outcome of the Lawsuit, including the potential amount of any recovery for the Companya€™ s claims, is uncertain. Any potential recovery
represents aA gainA contingencyA in accordance with ASC 450, Contingencies, that has not been recorded as the matter was not resolved as of
June 30, 2024. Any recovery will be recorded when received.A A The Company is subject to various pending and threatened litigation actions in
the ordinary course of business. Although it is not possible to determine with certainty at this point in time what liability, if any, the Company will
have as a result of such litigation, based on consultation with legal counsel, management does not anticipate that the ultimate liability, if any,
resulting from such litigation will have a material effect on the Companya€™s financial condition and results of operations.A ITEM 1A.A RISK
FACTORSA A list of factors that could materially affect our business, financial condition or operating results is described in Part I, Item 1A,
a€ceRisk Factorsa€ in the 2023 Form 10-K. There have been no material changes to our risk factors from those disclosed in Part I, Item 1A,
a€ceRisk Factorsa€ in the 2023 Form 10-K.A ITEM 2.A UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDSA ISSUER
PURCHASES OF EQUITY SECURITIESA The following table sets forth purchases made by or on behalf of the Company or any a€ceaffiliated
purchaser,a€ as defined in Rule 10b-18(a)(3) of the Exchange Act:A A A Issuer Purchases of Equity Securities A Period A Total Number of
Shares Purchased (1) A A Average Price Paid per Share A A Total Number of Shares Purchased as Part of Publicly Announced Program (1) A
April 1 -30,2024 A A 30,700 A A A $5.94 A A A 30,700 A May 1-31,2024 A A 145,800 A A A 5.10 A A A 145,800 A June 1 - 30, 2024
A A 68500A A A 508A A A 68,500A A A A 245,000A A A 520A A A 245,000 A A (1) In April 2024, the Company announced that
the Board of Directors had authorized a $2,000,000 expansion of the Companya€™s existing share repurchase program. All of the shares
included in this table were purchased pursuant to this program. Since the inception of the share repurchase program in 1999, the Company has
authorized the repurchase of $54,402,000 of common stock, of which $1,493,000 was available for repurchase as of June 30, 2024. The stock
repurchase plan expires on December 15, 2024. A 23Alpha Pro Tech, Ltd.A A UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF
PROCEEDSA We did not sell any unregistered equity securities during the periods covered by this Quarterly Report on Form 10-Q.A A ITEM 5.A
OTHER INFORMATIONA (b) None.A (c) During the period covered by this report, none of the Companya€™ s directors or executive officers
adopted or terminated a Rule 10b5-1 trading arrangement or a non-Rule 10b5-1 trading arrangement (each as defined in Item 408 of Regulation
S-K under the Securities Exchange Act of 1934, as amended).A 24Alpha Pro Tech, Ltd.A A A ITEM 6.A EXHIBITS A A 3.1.1(P) Certificate of
Incorporation of Alpha Pro Tech, Ltd., incorporated by reference to Exhibit 3(f) to Form 10-K for the year ended December 31, 1994, filed on
March 31, 1995 (File No. 000-19893). A A 3.1.2(P) Certificate of Amendment of Certificate of Incorporation of Alpha Pro Tech, Ltd.,
incorporated by reference to Exhibit 3(j) to Form 10-K for the year ended December 31, 1994, filed on March 31, 1995 (File No. 000-19893). A A
3.1.3(P) Certificate of Ownership and Merger (BFD Industries, Inc. into Alpha Pro Tech, Ltd.), incorporated by reference to Exhibit 3(1) to Form
10-K for the year ended December 31, 1994, filed on March 31, 1995 (File No. 000-19893). A A 3.2 Amended and Restated Bylaws of Alpha Pro
Tech, Ltd., incorporated by reference to Exhibit 3.1 to Form 8-K, filed on December 19, 2022 (File No. 001-15725). A A 31.1 Certification of
President and Chief Executive Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended. A A 31.2
Certification of Chief Financial Officer pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act, as amended. A A 32.1
Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 4€“A President and Chief
Executive Officer. A A 32.2 Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of
2002 4€“A Chief Financial Officer. A A 101 Interactive Data Files for Alpha Pro Tech, Ltda€™s Form 10-Q for the period ended June 30, 2024,
formatted in Inline XBRL. A A 104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101). A (P) Indicates a
paper filing with the SEC. A 25Alpha Pro Tech, Ltd.A A SIGNATURESA A Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized. AA A A A ALPHA PRO
TECH, LTD.A A A A A A A A DATE: August 8, 2024A A BY: A/s/A Lloyd Hoffman AAAAAA Lloyd Hoffman A A A A A APresident
and Chief Executive Officer A AA A A A A DATE:A August 8, 2024 A BY: A/s/A Colleen McDonald A A A A A A Colleen McDonald A A A
A A A Chief Financial Officer A A A 26 0001437749-24-025421ex_708108.htm A Certification Under Exchange Act Rules 13a 4€“ 14(a) and 15d



4€“ 14(a) EXHIBIT31.1 AAAAAAAAAAAAAAAAAATI, Lloyd Hoffman, certify that:A 1.1 have reviewed this Quarterly Report on Form
10-Q of Alpha Pro Tech, Ltd.; A 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this report; A 3. Based on my knowledge, the financial statements, and other financial information included in
this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the
periods presented in this report; A 4. The registranta€™s other certifying officer and I are responsible for establishing and maintaining
disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have: A A a) Designed such disclosure controls and procedures, or
caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which
this report is being prepared; A A b) Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles; A A c) Evaluated the
effectiveness of the registranta€™s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and A A d) Disclosed in this
report any change in the registranta€™ s internal control over financial reporting that occurred during the registranta€™ s most recent fiscal
quarter (the registranta€™ s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially
affect, the registranta€™ s internal control over financial reporting; and A 5. The registranta€™s other certifying officer and I have disclosed,
based on our most recent evaluation of internal control over financial reporting, to the registranta€™s auditors and the audit committee of the
registrantd€ ™ s board of directors (or persons performing the equivalent functions): A A a) All significant deficiencies and material weaknesses
in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registranta€™ s ability to
record, process, summarize and report financial information; and A A b) Any fraud, whether or not material, that involves management or other
employees who have a significant role in the registranta€™s internal control over financial reporting. A A A DATE: August 8, 2024 A BY: /s/
Lloyd Hoffman A A A A A Lloyd Hoffman A A A A A President and Chief Executive Officer A A A A A (Principal Executive Officer) A A A
0001437749-24-025421ex 708109.htm A Certification Under Exchange Act Rules 13a a€“ 14(a) and 15d 4€“ 14(a) EXHIBIT 31.2
AAAAAAAAAAAAAAAAAAIL Colleen McDonald, certify that:A 1. I have reviewed this Quarterly Report on Form 10-Q of Alpha Pro
Tech, Ltd.; A 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to
the period covered by this report; A 3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report; A 4. The registranta€™s other certifying officer and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in
Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have: A A a) Designed such disclosure controls and procedures, or caused
such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is
being prepared; A A b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles; A A c) Evaluated the effectiveness of the
registranta€™s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls
and procedures, as of the end of the period covered by this report based on such evaluation; and A A d) Disclosed in this report any change in
the registranta€™s internal control over financial reporting that occurred during the registranta€™s most recent fiscal quarter (the
registranta€™s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrantd€ ™ s internal control over financial reporting; and A 5. The registranta€™s other certifying officer and I have disclosed, based on our
most recent evaluation of internal control over financial reporting, to the registranta€™s auditors and the audit committee of the registranta€™s
board of directors (or persons performing the equivalent functions): A A a)All significant deficiencies and material weaknesses in the design or
operation of internal control over financial reporting which are reasonably likely to adversely affect the registranta€™s ability to record, process,
summarize and report financial information; and A A b) Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registranta€™s internal control over financial reporting. A AAA DATE: August 8, 2024 A BY: /s/ Colleen McDonald
A A A A A Colleen McDonald A A A A A Chief Financial Officer A A A A A (Principal Financial and Accounting Officer) A AA
0001437749-24-025421ex 708110.htm A EXHIBIT 32.1A A A Alpha Pro Tech, Ltd.A CERTIFICATION PURSUANT TOA 18 U.S.C. SECTION
1350,A AS ADOPTED PURSUANT TOA SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002A A In connection with the Quarterly Report of
Alpha Pro Tech, Ltd. (the &€ceCompanya€) on Form 10-Q for the quarter ended June 30, 2024, as filed with the Securities and Exchange
Commission on the date hereof (the &€ceReporta€), I, Lloyd Hoffman, President and Chief Executive Officer of the Company, certify, pursuant to
18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:A (1) The Report fully complies with the
requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; andA (2) The information contained in the Report fairly presents,
in all material respects, the financial condition and results of operations of the Company.A A A A DATE: August 8, 2024 A BY: /s/ Lloyd Hoffman
A A A A A Lloyd Hoffman A A A A A President and Chief Executive Officer A AAAAAAAAA 0001437749-24-025421ex_708111.htm

A EXHIBIT 32.2A A A Alpha Pro Tech, Ltd.A CERTIFICATION PURSUANT TOA 18 U.S.C. SECTION 1350,A AS ADOPTED PURSUANT

TOA SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002A A In connection with the Quarterly Report of Alpha Pro Tech, Ltd. (the
a€oeCompanya€) on Form 10-Q for the quarter ended June 30, 2024, as filed with the Securities and Exchange Commission on the date hereof
(the a€ceReporta€), I, Colleen McDonald, Chief Financial Officer of the Company, certify, pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that: :A (1) The Report fully complies with the requirements of Section 13(a) or 15(d) of
the Securities Exchange Act of 1934; andA (2) The information contained in the Report fairly presents, in all material respects the financial
condition and results of operations of the Company. A AAA DATE: August 8, 2024 A BY: /s/ Colleen McDonald A A A A A Colleen McDonald A
A A A A Chief Financial Officer A A A



