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SKY HARBOUR GROUP CORP FINANCIAL RESULTS

Construction Accelerating, Increasing Revenues
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CONSOLIDATED OPERATING PERFORMANCE AND INCOME STATEMENT

OPERATING EXPENSE INCREASE Q4'24-Q1'25 CASH USED IN OPERATING ACTIVITIES INCREASE Q4'24-Q1°25
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SKY HARBOUR CAPITAL - PABS OBLIGATED GROUP
Results Awaiting Expected Step Up in 2025 with Three New Campus Openings
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SITE ACQUISITION

Accelerated Acquisition Pace: Short-Term Investment Drives Long-Term Value
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Airfield by Expected Lease Commencement Date

Note: Weighted average revenue per rentable square foot figures use forecasted rent and fuel revenues at airfields with existing ground leases. Sky Harbour Equivalent Rent (SHER), a measure of forecasted rent and fuel
revenues, is used for future airfields. Available Revenue represents potential revenue in first full stabilized year of operations (stabilization defined as a completed airfield that has reach 95% occupancy). Important Note:
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HILLSBORO (HIO) - NEW GROUND LEASE IN PORTLAND, OR

Revenue Capture Potential Demand Overview
- 192,000 RSF - Main Private/Business Av Airport Serving Portland
- Potential Stabilized Revenue: $7.0 million - Tech Sector Growth
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CONSTRUCTION SCALE-UP
Continued Vertical Integration, Leadership Augmented

Construction Stack

Subcontracting

2026 ontracting

2025 Q3-Q4

Intended Effect
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[l vertically Integrated
|:| Outsourced
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STRONG LIQUIDITY AND LOWER COST OF CAPITAL

U.S. TREASURIES AND CASH SERIES 2021 BOND TRADING PERFORMANCE
(In thousands) Yield on 4.25% Bond Due 2054
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PERMANENT CAPITAL: KEY TO PRUDENT FUNDING
OF GROWTH CAPITAL OPPORTUNISTICALLY

AR

INTERNALLY GENERATED
CASH FLOW

In lieu of a portion or all dividends in the
early years

Public ATM or marketed offerings
PIPEs

GROWTH

CAPITAL

= Il
NS
PRIVATE ACTIVITY
TAX-EXEMPT DEBT &

>

PROJECT LEVEL PARTNERSHIPS WITH
REAL ESTATE/INFRASTRUCTURE FUNDS

GP/LP structures Dual Tracking Bank and Bond Solutions

Development Fees Attractive Indicative Levels |

Asset and operating management fees
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Q1 HIGHLIGHTS

Gearing for Order-of-Magnitude

Scale-up

01

SITE ACQUISITION

= HIO Ground Lease Signed

= BFl Ground Lease Assumed and Hangars Operational

02

DEVELOPMENT

= Expansion of Construction Team and
Development Capabilities

= DVT, ADS, & APA almost completed and
commencing operation

= 2 projects targeted for delivery by early 2026
(ADS2 and OPF2)

* 16 additional campuses in development
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LEASING

DVT, ADS, APA in round-one lease-up

Preleasing experiment in progress — Brand
Formation

Re-leasing at operating fields significantly
exceeding inflation — Central Thesis

Actual operating revenues continue to
exceed forecast revenues

04

OPERATIONS

* Boeing Field integration

® Four new fields staff/equipment/SOPs in
place and commencing operations

® Industry-recognized service offering = key

differentiator 1



NEXT STEPS FORWARD

Gearing for Order-of-Magnitude
Scale-up

01

SITE ACQUISITION

Maximize revenue capture

= Focus = Best fields in USA

= On course to meet 2025 acquisitions target
= Team growth = Acceleration

02

DEVELOPMENT

Vertical integration
Quality
Speed
Scale
Cost

Skyl larbour
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LEASING
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OPERATIONS

Capitalize on growing Sky Harbour brand

= Top residents in the country

= Cater to critical players in flight department
= Pilots, MX, S&D, Security Team

* Build up national leasing team

Laser-focus on the Sky Harbour Resident with a
UNIQUE, clearly-differentiated offering

= Best safety, security and efficiency — shortest
Time-to-Wheels-Up

* Value-enhancing services and partnerships
= Scaling operational footprint and capacity
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