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Quarterly Period Ended OctoberA 31, 2024ora Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934For the transition period from to
Commission File Number 001-12622 OIL-DRI CORPORATION OF AMERICA (Exact name of the registrant as specified in its charter) Delaware A A 36-2048898A A (State or other
jurisdiction of incorporation or organization)A (I.R.S. Employer Identification No.)A 410 North Michigan Avenue, Suite 400Chicago, IllinoisA 60611-4213 A (Address of principal executive
offices)A A A (Zip Code)The registrant's telephone number, including area code: (312) 321-1515 Securities registered pursuant to Section 12(b) of the Act:Title of each classTrading
Symbol(s)Name of each exchange on which registeredCommon Stock, par value $0.10 per shareODCNew York Stock Exchangelndicate by check mark whether the registrant (1) has filed all
reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file
such reports) and (2) has been subject to such filing requirements for at least the past 90 days. Yes 4’A No & Indicate by check mark whether the registrant has submitted electronically every
Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (A§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit such files). Yes 4”’A No & Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller
reporting company, or an emerging growth company.A See the definitions of &€celarge accelerated filer,a€ a€ceaccelerated filer,a€ 4€cesmaller reporting company,a€ and a€ceemerging growth
companya€ in Rule 12b-2 of the Exchange Act.Large Accelerated FilerA oNon-accelerated FilerA oAccelerated Filer xSmaller Reporting CompanyA oEmerging Growth CompanyA oIf an
emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act.&"Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).A Yes 4”A No 4™’As of
NovemberA 30, 2024, 5,159,843 shares of the registrant's Common Stock and 2,137,428 shares of the registrant's Class B Stock were outstanding. TABLE OF CONTENTSA A A A PART I a€“
FINANCIAL INFORMATIONA A A Pageltem 1:Financial StatementsA 3A A A Item 2:Managementa€™s Discussion and Analysis of Financial Condition and Results Of Operations22A A A Ttem
3:Quantitative and Qualitative Disclosures About Market RiskA 26A A A Item 4:Controls and Procedures27A A A A PART II 4€“ OTHER INFORMATIONA Item 1A:Risk Factors28Item
2:Unregistered Sales of Equity Securities and Use of ProceedsA 29Item 4:Mine Safety DisclosuresA 29Item 6:Exhibits30A A A Signatures31 FORWARD-LOOKING STATEMENTSCertain
statements in this report, including, but not limited to, those under the heading "Managementa€™s Discussion and Analysis of Financial Condition and Results of Operations," and those
statements elsewhere in this report and other documents that we file with the Securities and Exchange Commission ("SEC"), contain forward-looking statements, within the meaning of the safe
harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995, that are based on current expectations, estimates, forecasts and projections about our future performance, our
business, our beliefs and our managementa€™s assumptions.A In addition, we, or others on our behalf, may make forward-looking statements in press releases or written statements, or in our
communications and discussions with investors and analysts in the normal course of business through meetings, webcasts, phone calls and conference calls.A Forward-looking statements can be
identified by words such as "expect," "outlook," "forecast," "would," "could," "should," "project," "intend," "plan," "continue," "believe," "seek," "estimate," "anticipate," "may," "assume,"
"potential," "strive," and similar references to future periods.Such statements are subject to certain risks, uncertainties and assumptions that could cause actual results to differ materially,
including, but not limited to, those described herein and in Item 1A, "Risk Factors," of our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024 and from time to time in our
other filings with the SEC. Should one or more of these or other risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those anticipated, intended, expected, believed, estimated, projected, planned or otherwise expressed in any forward-looking statements.A Investors are cautioned not to place undue reliance
on these forward-looking statements, which speak only as of the date hereof.A Except to the extent required by law, we do not have any intention or obligation to update publicly any forward-
looking statements after the distribution of this report, whether as a result of new information, future events, changes in assumptions or otherwise.A TRADEMARK NOTICE"Oil-Dri" is a
registered trademark of Oil-Dri Corporation of America. 2PART I - FINANCIAL INFORMATIONITEM 1.A A Financial StatementsOIL-DRI CORPORATION OF AMERICACondensed Consolidated
Balance Sheet(in thousands, except for share and per share amounts, unaudited)ASSETSOctober 31,2024]uly 31,2024Current AssetsA A Cash and cash equivalents$12,506A $23,481A Accounts
receivable, net of allowancesofA $1,562 and $934 at OctoberA 31, 2024 and JulyA 31, 2024, respectively70,544A 62,171A Inventories, net56,025A 54,236A Prepaid expenses and other
assets5,040A 7,270A Total Current Assets144,115A 147,158A Other AssetsA A Property, plant and equipment, net137,947A 137,796A Goodwill15,674A 15,443A Trademarks, trade names and
patents, net of accumulated amortization of $647 and $625 at OctoberA 31, 2024 and JulyA 31, 2024, respectively6,632A 6,662A Customer list, net of accumulated amortization of $8,431 and
$8,149 at OctoberA 31, 2024 and JulyA 31, 2024, respectively19,754A 20,036A Deferred income taxes1,075A 1,537A Operating lease right-of-use assets17,552A 18,667A Other
7,422A 7,306A Total Other Assets206,056A 207,447A Total Assets$350,171A $354,605A The accompanying notes are an integral part of the Condensed Consolidated Financial Statements.30IL-
DRI CORPORATION OF AMERICACondensed Consolidated Balance Sheet (continued) (in thousands, except for share and per share amounts, unauchted)LIABILITIES & STOCKHOLDERSa&€™
EQUITYOctober 31,2024]July 31,2024Current LiabilitiesA A Current maturities of notes payable$l, 000A $1, 000A Accounts payablel3, 824A 15,009A Dividends payable2,098A 2,096A Operating
lease liabilities4,476A 4,556A Accrued expenses33,443A 44,016A Total Current Liabilities54,841A 66,677A Noncurrent LiabilitiesA A Long-term debt, net of unamortized debt issuance costs
A of $223 and $226 at OctoberA 31, 2024 and JulyA 31, 2024, respectively44,777A 49,774A Deferred compensation5,664A 5,667A Long-term operating lease
liabilities14,294A 15,391A Other6,603A 6,508A Total Noncurrent Liabilities71,338A 77,340A Total Liabilities126,179A 144,017A Commitments and contmgenmes (See note 7)Stockholdersa€™
EquityA A Common Stock, par value $.10 per share, issued 8,884,473 shares at OctoberA 31, 2024A A and 8,843,673 shares at JulyA 31, 2024 888A 884A Class B Stock, par value $.10 per
share, issued 2,518,056 shares at OctoberA 31, 2024A A and 2,518,056 shares at JulyA 31, 2024252A 252A Additional paid-in capital62,601A 60,877A Retained
eaming5246,525A 232,247A Accumulated other comprehensive income727A 769A Less Treasury Stock, at cost (3,723,947 Common and 380,628 Class B shares at OctoberA 31, 2024 and
3,702,185 Common and 362,649 Class B shares at JulyA 31, 2024)(87,001)(84,441)Total Stockholdersa€™ Equity223,992A 210,588A Total Liabilities & Stockholdersa€™
Equity$350,171A $354,605A The accompanying notes are an integral part of the Condensed Consolidated Financial Statements.40IL-DRI CORPORATION OF AMERICACondensed Consolidated
Statements of Operations(in thousands, except for share and per share amounts, unaudited)For the Three Months Ended October 31,A 20242023Net Sales$127,945A $111,438A Cost of Goods
Sold(87,165)(80,447)Gross Profit40,780A 30,991A Selling, General and Administrative Expenses(19,590)(17,835)Income from Operations21,190A 13,156A Other (Expense) Income A A Interest
expense(734)(361)Interest income150A 175A Other, net(404)(140)Total Other Expense, Net(988)(326)Income Before Income Taxes20,202A 12,830A Income Tax Expense(3,826)(2,088)Net
Income16,376A 10,742A Earnings Per Share Basic Common$2.43A $1.61A Basic Class B$1.82A $1.21A Diluted Common $2.25A $1.50A A A A Diluted Class B$1.82A $1.21A Average Shares
Outstanding Basic Common4,922A 4,827A Basic Class B1,984A 1,967A Diluted Common6,906A 6,794A A A A Diluted Class B1,984A 1,967A Dividends Declared Per ShareCommon
Stock$0.310A $0.290A Class B Stock$0.233A $0.218A The accompanying notes are an integral part of the Condensed Consolidated Financial Statements.50IL-DRI CORPORATION OF
AMERICACondensed Consolidated Statements of Comprehensive Income(in thousands, unaudited)For the Three Months Ended October 31,A 20242023Net Income$16,376A $10,742A Other
Comprehensive Loss:Postretirement expenses (net of tax)(21)(19)Cumulative translation adjustment(21)(166)Other Comprehensive Loss:(42)(185)Total Comprehensive
Income$16,334A $10,557A The accompanying notes are an integral part of the Condensed Consolidated Financial Statements.60IL-DRI CORPORATION OF AMERICAConsolidated Statements
of Stockholders' Equity(in thousands, except for share amounts, unaudited)For the Three Months Ended October 31Number of SharesCommon & Class B StockTreasury StockCommon & Class
B StockAdditional Paid-In CapitalRetained EarningsTreasury StockAccumulated Other Comprehensive IncomeTotal Stockholders' EquityBalance, July 31,



202311,147,279A (4,010,630)$1,115A $55,624A $200,796A $(81,207)$748A $177,076A Net Incomea€”A a€”A 4€”A 4€”A 10,742A a€”A 4€”A 10,742A Other Comprehensive

Lossa€”A a€”A a€”A a€”A a€”A a€”A (185)(185)Dividends Declareda€”A a€”A a€”A a€”A (1,953)a€”A a€”A (1,953)Purchases of Treasury Stocka€”A (15,329)a€”A a€”A a€”A (872)a€”A (872)Net
issuance of stock under long-term incentive plans182,000A (500)18A 14A a4€”A (32)a€”A 4€”A Amortization of Restricted Stocka€”A a€”A a€”A 1,108A a€”A a€”A a€”A 1,108A Balance, October
31, 202311,329,279A (4,026,459)$1,133A $56,746A $209,585A $(82,111)$563A $185,916A Balance, July 31,

202411,361,729A (4,064,834)$1,136A $60,877A $232,247A $(84,441)$769A $210,588A Net Incomea€”A a€”A 4€”A 4€”A 16,376A a€”A a€”A 16,376A Other Comprehensive

Lossa€”A a€”A a€”A a€”A a€”A a€”A (42)(42)Dividends Declareda€”A a€”A a€”A a€”A (2,098)a€”A a€”A (2,098)Purchases of Treasury

Stocka€”A (29,002)a€”A a€”A a€”A (1,984)a€”A (1,984)Net issuance of stock under long-term incentive plans40,800A (10,739)4A 572A a€”A (576)a€”A a€”A Amortization of Restricted
Stocka€”A a€”A a€”A 1,152A a€”A a€”A a4€”A 1,152A Balance, October 31, 202411,402,529A (4,104,575)$1,140A $62,601A $246,525A $(87,001)$727A $223,992A The accompanying notes are
an integral part of the Condensed Consolidated Financial Statements.7OIL-DRI CORPORATION OF AMERICACondensed Consolidated Statements of Cash Flows (in thousands, unaudited)For
the Three Months Ended October 31,CASH FLOWS FROM OPERATING ACTIVITIES20242023Net Income$16,376A $10,742A Adjustments to reconcile net income to net cash provided by
operating activities:A A Depreciation and amortization5,381A 4,368A Non-cash stock-based compensation1,152A 1,108A Provision for bad debts and cash discounts628A 28A Loss on
impairment of patent applications48A 4€”A A A A A Accretion of asset retirement 0bhgat10n47A 53A Loss on the disposals of property, plant and equlpmentBOA 26A (Increase) decrease in
assets:A A Accounts receivable(9, 020)(1 487)Inventories(2,033)(1,374)Prepaid expenses2,228A 154A Deferred income taxes462A 174A Other assets962A 341A Increase (decrease) in
liabilities:A A Accounts payablel, 889A (1,289)Accrued expenses(6,117)(4,365)Deferred compensatlon(3)512A Other liabilities(1,161)(427)Total Adjustments(5,457)(2,178)Net Cash Provided by
Operating Activities10,919A 8,564A CASH FLOWS FROM INVESTING ACTIVITIESA A Capital expenditures(12,817)(8,064)Net Cash Used in Investing Activities(12,817)(8,064)CASH FLOWS
FROM FINANCING ACTIVITIESA A Payments on revolving credit facility(S,OOO)ééZ"A Dividends paid(2,096)(1,927)Purchases of treasury stock(1,984)(872)Net Cash Used in Financing
Activities(9,080)(2,799)Effect of exchange rate changes on cash and cash equivalents3A 124A Net Decrease in Cash and Cash Equivalents(10,975)(2,175)Cash, Cash Equivalents and Restricted
Cash, Beginning of Period24,481A 31,754A Cash, Cash Equivalents and Restricted Cash, End of Period$13,506A $29,579A The accompanying notes are an integral part of the Condensed
Consolidated Financial Statements.80IL-DRI CORPORATION OF AMERICACondensed Consolidated Statements of Cash Flows - Continued(in thousands, unaudited)For the Three Months Ended
October 31,20242023Supplemental disclosures:Reconciliation of cash, cash equivalents and restricted cashCash and cash equivalents$12, 506A $29,579A Restricted cash in prepaid expenses
and other assets$1,000A $a4€”A Other cash flows:A A A A Interest payments, net of amounts capitalized$324A $4€”A A A A A Income tax payments, net of refunds265A 12A Non-cash investing
and financing activities:Change in capital expenditures in accounts payable$(2,962)$(843)Change in capital expenditures in accrued expenses$(4, 540)$96A Cash dividends declared and
accrued$2,098A $1,953A The accompanying notes are an integral part of the Condensed Consolidated Financial Statements.90IL-DRI CORPORATION OF AMERICANotes To Condensed
Consolidated Financial Statements(Unaudited)1.A BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIESBasis of PresentationThe accompanying unaudited Condensed
Consolidated Financial Statements have been prepared in accordance with accounting principles generally accepted in the United States of America ("U.S. GAAP") for interim financial
information and in compliance with instructions to Form 10-Q and Article 10 of Regulation S-X.A Accordingly, they do not include all of the information and footnotes required by U.S. GAAP for
complete financial statements. The financial statements and the related notes are condensed and should be read in conjunction with the Consolidated Financial Statements and related notes
included in our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024.The unaudited Condensed Consolidated Financial Statements include the accounts of Oil-Dri Corporation of
America and its subsidiaries.A All significant intercompany transactions are eliminated. Except as otherwise indicated herein or as the context otherwise requires, references to "Oil-Dri," the
"Company," "we," "us" or "our" refer to Oil-Dri Corporation of America and its subsidiaries.The unaudited Condensed Consolidated Financial Statements reflect all adjustments, consisting of
normal recurring accruals and reclassifications which are, in the opinion of management, necessary for a fair presentation of the statements contained herein.A Operating results for the three
months ended OctoberA 31, 2024 are not necessarily an indication of the results that may be expected for the fiscal year ending JulyA 31, 2025.Certain amounts in the prior period financial
statements have been reclassified to conform to the presentation of the current period financial statements. These immaterial reclassifications had no effect on the previously reported net
income.Management Use of EstimatesThe preparation of the unaudited Condensed Consolidated Financial Statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses during the reporting period, as well as the related disclosures. Estimates and assumptions about
future events cannot be made with certainty. All of our estimates and assumptions are revised periodically. Actual results could differ from these estimates. Summary of Significant Accounting
PoliciesOur significant accounting policies, which are summarized in detail in our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024, have not materially changed. The
following is a description of certain of our significant accounting policies:Trade Receivables. We recognize trade receivables when control of finished products are transferred to our customers.
We record an allowance for credit losses based on our expectations and a periodic review of our accounts receivable, including a review of the overall aging of accounts, consideration of
customer credit risk and analysis of facts and circumstances about specific accounts. A customer account is determined to be uncollectible when it is probable that a loss will be incurred after
we have completed our internal collection procedures, including termination of shipments, direct customer contact and formal demand of payment. We retain outside collection agencies to
facilitate our collection efforts. Past due status is determined based on contractual terms and customer payment history. We also include an allowance for expected cash discounts to be taken.
Property, Plant and Equipment. Property, plant and equipment includes depreciable assets such as building, machinery, equipment, furniture, vehicles, and capitalized spare parts. These assets
are depreciated using the straight-line method over their estimated useful lives. Major improvements are capitalized, while maintenance and repairs that do not extend the useful life of the
applicable assets are expensed as incurred. Interest expense may also be capitalized for assets that require a period of time to get them ready for their intended use. These assets are carried at
cost on the Consolidated Balance Sheets and are reviewed for possible impairment on an annual basis or when circumstances indicate impairment that an asset may become impaired. We take
into consideration idle and 10underutilized equipment and review business plans for possible impairment. When impairment is indicated, an impairment charge is recorded for the difference
between the carrying value of the asset and its fair market value.The composition of property, plant and equipment is as follows (in thousands):October 31,2024]July 31,2024Gross property,
plant and equipment335,921A 333,561A Accumulated depreciation and amortization(197,974)(195,765)Total Property, Plant and Equipment, Net$137,947A $137,796A Land, Mining Property
and Mineral Rights. We surface mine sorbent materials on property that we either own or lease as part of our overall operations.A A significant part of our overall mining cost is incurred during
the process of removing the overburden (non-usable material) from the mine site, thus exposing the sorbent material used in a majority of our production processes.A These stripping costs are
treated as a variable inventory production cost and are included in cost of goods sold in the period they are incurred.A We defer and amortize the pre-production overburden removal costs
during the development phase associated with opening a new mine. Additionally, it is our policy to capitalize the purchase cost of land and mineral rights, including associated legal fees, survey
fees and real estate fees.A The costs of obtaining mineral patents, including legal fees and drilling expenses, are also capitalized.A Pre-production development costs on new mines and any
prepaid royalties that may be offset against future royalties due upon extraction of the minerals are also capitalized.A All exploration related costs are expensed as incurred.Reclamation. We
perform ongoing reclamation activities during the normal course of our overburden removal.A As overburden is removed from a mine site, it is hauled to previously mined sites and is used to
refill older sites.A This process allows us to continuously reclaim older mine sites and dispose of overburden simultaneously, therefore minimizing the costs associated with the reclamation
process.On an annual basis we evaluate our potential reclamation liability in accordance with ASC 410, Asset Retirement and Environmental Obligations. The reclamation assets are depreciated
over the estimated useful lives of the respective mines. The reclamation liabilities are increased based on a yearly accretion charge over the estimated useful lives of the respective
mines.Leases. ASC 842, Leases, provides that a contract is, or contains, a lease if it conveys the right to control the use of an identified asset and, accordingly, a lease liability and a related
right-of-use ("ROU") asset is recognized at the commencement date on our consolidated balance sheet. As provided in ASC 842, we have elected not to apply these measurement and recognition
requirements to short-term leases (i.e., leases with a term of 12 months or less). Short-term leases will not be recorded as ROU assets or lease liabilities on our consolidated balance sheet, and
the related lease payments will be recognized in net earnings on a straight-line basis over the lease term. For leases other than short-term leases, the lease liability is equal to the present value
of unpaid lease payments over the remaining lease term. The lease term may reflect options to extend or terminate the lease when it is reasonably certain that such options will be exercised. To
determine the present value of the lease liability, we used an incremental borrowing rate, which is defined as the rate of interest we would have to pay to borrow (on a collateralized basis over a
similar term) an amount equal to the lease payments in similar economic environments. The ROU asset is based on the corresponding lease liability adjusted for certain costs such as initial
direct costs, prepaid lease payments and lease incentives received. Both operating and finance lease ROU assets are reviewed for impairment, consistent with other long-lived assets, whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. After a ROU asset is impaired, any remaining balance of the ROU asset is amortized on a straight-
line basis over the shorter of the remaining lease term or the estimated useful life. After the lease commencement date, we evaluate lease modifications, if any, that could result in a change in
the accounting for leases. Certain of our leases provide for variable lease payments that vary due to changes in facts and circumstances occurring after the commencement date, other than the
passage of time. Variable lease payments that are dependent on an index or rate (e.g., the Consumer Price Index) are included in the initial measurement of the lease liability and the ROU asset.
Variable lease payments that are not known at the commencement date and are determinable based on the performance or use of the underlying asset, are expensed as incurred. Our variable
lease payments primarily include common area maintenance charges based on the percentage of the total square footage leased and the usage of assets, such as photocopiers.Some of our
contracts may contain lease components as well as non-lease components, such as an agreement to purchase services. As allowed under ASC 842, we have elected not to separate the lease
components from non-lease components for all 11asset classes and we will not allocate the contract consideration to these components. This policy was applied to all existing leases upon
adoption of ASC 842 and will be applied to new leases on an ongoing basis. Revenue Recognition. We recognize revenue when performance obligations under the terms of the contracts with
customers are satisfied. Our performance obligation generally consists of the promise to sell finished products to wholesalers, distributors and retailers or consumers and our obligations have
an original duration of one year or less. Control of the finished products are transferred upon shipment to, or receipt at, customers' locations, as determined by the specific terms of the
contract. We have completed our performance obligation when control is transferred and we recognize revenue accordingly. Taxes collected from customers and remitted to governmental
authorities are excluded from net sales. Sales returns are not material nor are warranties and any related obligations.We have an unconditional right to consideration under the payment terms
specified in the contracts upon completion of theperformance obligation. We may require certain customers to provide payment in advance of product shipment. We recorded aliability for these
advance payments of $0.2A million as of both OctoberA 31, 2024 and JulyA 31, 2024. This liability is reported in Other within Accrued Expenses on the unaudited Condensed Consolidated
Balance Sheet. There was $0.2 million revenue recognized during the three months ended OctoberA 31, 2024, that was included in the liability for advance payments at the beginning of the
period.We routinely commit to one-time or ongoing trade promotion programs directly with consumers, such as coupon programs, and with customers, such as volume discounts, cooperative
marketing and other arrangements. We estimate and accrue the expected costs of these programs. These costs are considered variable consideration under ASC 606, Revenue from Contracts
with Customers, and are netted against sales when revenue is recorded. The accruals are based on our best estimate of the amounts necessary to settle future and existing obligations on
products sold as of the balance sheet date. To estimate these accruals, we rely on our historical experience of trade spending patterns and that of the industry, current trends and forecasted
data.Selling, General and Administrative Expenses. Selling, general and administrative expenses ("SG&A") include salaries, wages and benefits associated with staff outside the manufacturing
and distribution functions, all marketing related costs, any miscellaneous trade spending expenses not required to be included in net sales, research and development costs, depreciation and
amortization related to assets outside the manufacturing and distribution process and all other non-manufacturing and non-distribution expenses.Other Current and Noncurrent Liabilities.
Other liabilities include the accruals for general expenses not yet paid, cash collected not yet vouchered, legal reserves, postretirement health benefit obligations, and reclamation liability
accrual. Current liabilities are due to be paid within the next 12 months. Other noncurrent liabilities on the unaudited Condensed Consolidated Balance Sheet includes $4.8 million for the
reclamation liability as of both OctoberA 31, 2024 and JulyA 31, 2024 and $1.7 million for postretirement health benefit as of both OctoberA 31, 2024 and JulyA 31, 2024, respectively.New
Accounting Pronouncements and Regulations. Recently Issued Accounting Standards Not Yet AdoptedIn December 2023, the Financial Accounting Standards Board (FASB) issued Accounting
Standards Update (ASU) No. 2023-09, "Income Taxes (Topic 740): Improvements to Income Tax Disclosures." These amendments primarily require enhanced disclosures and disaggregation of
income tax information by jurisdiction in the annual income tax reconciliation and quantitative disclosures regarding income taxes paid. These amendments are to be applied prospectively, with
the option to apply the standard retrospectively, for annual periods beginning after December 15, 2024. Early adoption is permitted. We are currently evaluating the impact that the adoption of
this guidance will have on our disclosures.In November 2023, the FASB issued ASU No. 2023-07, "Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures." These
amendments primarily require enhanced disclosures about significant segment expenses regularly provided to the chief operating decision maker and included within each reported measure of
segment profit or loss. In addition, ASU No. 2023-07 also requires all annual disclosures currently required by Topic 280 to be included in interim periods. These amendments are to be applied
retrospectively for all periods presented in the financial statements and are effective for fiscal years beginning after December 15, 2023, and interim periods within fiscal years beginning after
December 15, 2024, with early adoption permitted. We are currently evaluating the impact that the adoption of this guidance will have on our disclosures.12In November 2024, the FASB issued
ASU No. 2024-03, "Income Statementa€”Reporting Comprehensive Incomea€”Expense Disaggregation Disclosures (Subtopic 220-40)." These amendments primarily require disaggregated
disclosure, in the notes to the financial statements, of prescribed categories of expenses within relevant income statement captions. The requirements will be applied prospectively, with the
option to apply the standard retrospectively, for annual periods beginning after December 15, 2026, and interim periods within fiscal years beginning after December 15, 2027. Early adoption is
permitted. We are currently evaluating the impact that the adoption of this guidance will have on our disclosures.Recently Adopted Accounting StandardsThere have been no new accounting
pronouncements adopted in the period.2.A EARNINGS PER SHAREWe utilize the two-class method to report our earnings per share ("EPS"). The two-class method is an earnings allocation
formula that determines earnings per share for each class of common stock according to dividends declared and participation rights in undistributed earnings. Common Stock is entitled to cash
dividends equal to at least 133.33% on a per share basis of the cash dividend paid on Class B Stock. In computing earnings per share, the Company has allocated dividends declared to shares of
Common Stock and Class B Stock based on amounts actually declared for each class of stock and 33.33% more of the undistributed earnings have been allocated to shares of Common Stock
than to shares of Class B Stock on a per share basis. Common Stock is entitled to one vote per share and Class B Stock is entitled to ten votes per share. Common Stock have no conversion
rights. Class B Stock is convertible by the holders thereof on a share-by-share basis into Common Stock at any time and is subject to mandatory conversion under certain circumstances. Basic
EPS is computed by dividing net earnings, reduced for any distributed and undistributed earnings allocated to unvested restricted shares, by the weighted-average number of shares
outstanding during the period for each class of common stock. Diluted EPS, for each class of common stock, is computed by dividing net earnings by the weighted-average number of common
shares and potential common shares outstanding during the period. Dilution for Common Stock takes into consideration the effect of both unvested restricted shares and convertible shares of
Class B Stock, if the effect is dilutive. Dilution for Class B Stock takes into consideration the effect of unvested restricted shares, if the effect is dilutive. Below is a reconciliation of the
calculation of basic and diluted EPS. 13For the Three Months Ended October 31, 2024(in thousands, except for per share data)TotalCommonClass BNet

income$16,376A $12,456A $3,920A Distributed and undistributed earnings on restricted shares(817)(517)(300)Income available to stockholders$15,559A $11,939A $3,620A Net Income
(Numerator)$11,939A $3,620A Weighted Average Shares Outstanding (Denominator)4,922A 1,984A Basic EPS$2.43A $1.82A Effect of dilution - Net Income (1)$3,620A $4€”A Net income
assuming dilution (Numerator)$15,559A $3,620A Effect of dilution - Shares (1)1,984A $a€”A Shares assuming dilution (Denominator)6,906A $1,984A Diluted EPS$2.25A $1.82A (1) The impact



of 131,525 shares of unvested Common Stock and 62,663 shares of unvested Class B Stock was anti-dilutive therefore not included in the calculation of diluted EPSFor the Three Months Ended
October 31, 2023(in thousands, except for per share data)TotalCommonClass BNet income$10,742A $8,236A $2,506A Distributed and undistributed earnings on restricted shares(570)(453)
(117)Income available to stockholders$10,172A $7,783A $2,389A Net Income (Numerator)$7,783A $2,389A Weighted Average Shares Outstanding (Denominator)4,827A 1,967A Basic
EPS$1.61A $1.21A Effect of dilution - Net Income (1)$2,389A $4€”A Net income assuming dilution (Numerator)$10,172A $2,389A Effect of dilution - Shares (1)1,967A $&4€”A Shares assuming
dilution (Denominator)6,794A $1,967A Diluted EPS$1.50A $1.21A (1) The impact of 210,675 shares of unvested Common Stock and 54,370 shares of unvested Class B Stock was anti-dilutive
therefore not included in the calculation of diluted EPS143.A INVENTORIESThe composition of inventories is as follows (in thousands):October 31,2024]July 31,2024Finished

goods$34,130A $31,772A Packaging8,563A 8,995A Spare parts6,973A 7,059A Other6,359A 6,410A Total Inventories$56,025A $54,236A Inventories are valued at the lower of cost (first-in, first-
out) or net realizable value.A Inventory costs include the cost of raw materials, packaging supplies, labor, and other overhead costs. The Company maintains reserves against inventory to
reduce the carrying value to the expected net realizable value. These reserves are based upon a combination of factors including historical issues and market trends. Inventory reserves were
$3.7A million and $3.8A million as of OctoberA 31, 2024 and JulyA 31, 2024, respectively.4.A FAIR VALUE MEASUREMENTSFair value is defined as the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.A The inputs used to measure fair value are prioritized into categories based
on the lowest level of input that is significant to the fair value measurement.A The categories in the fair value hierarchy are as follows:Level 1: Quoted market prices in active markets for
identical assets or liabilities.Level 2: Observable market-based inputs for similar assets or liabilities or valuation models whose inputs are observable, directly or indirectly.Level 3: Unobservable
inputs.Cash equivalents are classified as Level 1 of the fair value hierarchy because they are valued using quoted market prices in active markets. These cash instruments are primarily money
market funds and are included in cash and cash equivalents on the Consolidated Balance Sheets. We had $0.9 million in cash equivalents as of OctoberA 31, 2024 and $3.0 million in cash
equivalents as of JulyA 31, 2024. Balances of accounts receivable, short-term investments and accounts payable approximated their fair values at OctoberA 31, 2024 and JulyA 31, 2024 due to
the short maturity and nature of those balances.Debt is reported at outstanding face value, less unamortized debt issuance costs.A The estimated fair value of debt, including current maturities,
was $47.1 million and $51.1 million as of OctoberA 31, 2024 and JulyA 31, 2024, respectively. The fair value was estimated using the exit price notion of fair value and is classified as Level 2.
See Note 8 of the Notes to the Consolidated Financial Statements for further information about such debt.We apply fair value techniques on at least an annual basis associated with: (1) valuing
potential impairment loss related to goodwill, trademarks and other indefinite-lived intangible assets and (2) valuing potential impairment loss related to long-lived assets. See Note 5 of the
Notes to the unaudited Condensed Consolidated Financial Statements for further information about goodwill and other intangible assets.155. GOODWILL AND OTHER INTANGIBLE
ASSETSOur intangible assets are mainly comprised of customer lists, patents, trademarks, trade names and goodwill. During fiscal year 2024, we recorded additions of intangible assets of
$37.4 million related to the acquisition of Ultra Pet Company, Inc. ("Ultra Pet"), the components of which were $20.4 million of customer list, $5.2 million of trade name and $11.8 million of
goodwill. During the first quarter of fiscal year 2025 we recognized a measurement period adjustment as a result of our acquisition of Ultra Pet, which increased our goodwill by $0.2 million.
We amortize customer lists and patents on a straight-line basis over periods ranging from 18 to 20 years. Estimated intangible amortization for fiscal year 2025 is $1.2A million. Estimated
intangible amortization for each of the next five fiscal years is $1.2 million. Trademarks and trade names acquired via acquisitions, with a carrying value of $5.6 million, were determined to
have an indefinite life and are not amortized. 6. ACCRUED EXPENSESAccrued expenses is as follows (in thousands):October 31,2024]July 31,2024Payables$9,522A $11,586A Salaries, Wages,
Commissions and Employee Benefits8,972A 20,711A Taxes4,352A 1,736A Freight4,033A 2,928A Trade promotions and advertising3,657A 2,743A Other2,087A 3,104A Georgia Landfill
Modification Reserve820A 1,208A $33,443A $44,016A 7. OTHER CONTINGENCIESWe are party to various legal actions from time to time that are ordinary in nature and incidental to the
operation of our business, including ongoing litigation. While it is not possible at this time to determine with certainty the ultimate outcome of these or other lawsuits, we believe that none of
the pending proceedings will have a material adverse effect on our business, financial condition, results of operations or cash flows. In fiscal year 2023, we recorded a reserve for anticipated
modification costs that we expected to incur to address capacity issues at our sole landfill located in Ochlocknee, Georgia. Reserves are recorded when it is probable that a liability has been
incurred and the amount of the liability can be reasonably estimated. The amount of the reserve represented managementa€™ s best estimate of the costs for the modification with respect to
this matter, at the time. Work began on the modifications during fiscal year 2024. During the first quarter of fiscal year 2025, we increased the total estimated cost by $0.4 million resulting in a
total $3.5 million expense related to this matter. The modification work is expected to be completed during fiscal year 2025. Inherent uncertainties exist in these estimates primarily due to
unknown conditions, changing governmental regulations and legal standards, and emerging technologies for handling site modification. Consequently, it is reasonably possible that modification
costs in excess of amounts accrued could have a material impact on the Companya€™ s results of operations, financial condition and cash flows. 8. DEBTWe are party to an Amended and
Restated Note Purchase and Private Shelf Agreement (as amended, the "Note Agreement") with PGIM, Inc. ("Prudential") and certain existing noteholders and purchasers affiliated with
Prudential named therein. Pursuant to the Note Agreement, (i) on MayA 15, 2020 we issued $10 million in aggregate principal amount of our 3.95% Series 16B Senior Notes due MayA 15, 2030,
of which $6 million aggregate principal amount remained outstanding as of OctoberA 31, 2024, (ii) on DecemberA 16, 2021, we issued an additional $25 million in aggregate principal amount of
our 3.25% Series C Senior Notes due DecemberA 16, 2031, all of which remained outstanding as of OctoberA 31, 2024, and (iii) on AprilA 30, 2024 we issued $10 million in aggregate principal
amount of our 6.47% Series D Senior Notes due AprilA 30, 2033, all of which remained outstanding as of OctoberA 31, 2024. The Note Agreement also provides us with the ability to request,
from time to time, that Prudential affiliate(s) purchase, at Prudentiala€™ s discretion and on an uncommitted basis, additional senior unsecured notes of Oil-Dri (the 4€ceShelf Notes,a€ and
collectively with the Series A Senior Notes, Series B Senior Notes, Series C Senior Notes, and Series D Senior Notes, the 4€ceNotesa€) in an aggregate principal amount of up to $75 million
minus the aggregate principal amount of Notes then outstanding and Shelf Notes that have been accepted for purchase. Interest payable on any Shelf Note agreed to be purchased under the
Note Agreement will be at a rate determined by Prudential and will mature no more than fifteen years after the date of original issue of such Shelf Note. On September 21, 2023, the Company
entered into Amendment No. 4 to the Note Agreement extending the time frame for issuing and selling Shelf Notes to SeptemberA 21, 2026.We are party to the Credit Agreement, dated as of
January 27, 2006 (as previously amended, the a€ceCredit Agreementa€), among us, BMO Harris Bank N.A (4€ceBMO&€), and certain of our domestic subsidiaries. The Credit Agreement
provides for a $75 million unsecured revolving credit facility, including a maximum of $20 million for letters of credit. The Credit Agreement contains restrictive covenants that, among other
things and under various conditions, limit our ability to incur additional indebtedness or to dispose of assets. These restrictive covenants include certain financial covenants such as a covenant
to maintain a maximum debt to earnings ratio and to maintain a certain fixed charge coverage ratio. On September 30, 2024, the Company entered into the Eighth Amendment to Credit
Agreement (the &€eEighth Amendmenta€). The Eighth Amendment amends the Credit Agreement to, among other things: increase the amount the Company may borrow from BMO from time
to time pursuant to its revolving line of credit from up to $45A million to up to $75A million and to increase the aggregate maximum amount of letters of credit from up to $10A million to up to
$20A million; add an accordion provision to allow the Company to increase the revolving line of credit by up to an additional $50A million, subject to the terms and conditions set forth in the
Eighth Amendment; extend the termination date to SeptemberA 30, 2029; and increase certain restrictive covenant thresholds, including but not limited to, an increase to the permitted
acquisitions threshold in the restricted covenants from a cumulative total of $45A million to $100 million. As of OctoberA 31, 2024, and _]ulyA 31, 2024, we were in compliance with the
covenants. There were no new borrowings during the first quarter of fiscal year 2025, however, on October 30, 2024 we elected to pay down $5 million of our total borrowings under the Credit
Agreement. As of OctoberA 31, 2024 we had $5 million drawn at a 6.66% interest rate. We also had $2.9 million of letters of credit outstanding under the Credit Agreement as of both

OctoberA 31, 2024 and JulyA 31, 2024. The Credit Agreement states that we may select a variable interest rate based on either the BMO prime rate or an adjusted SOFR-based rate, plus a
margin that varies depending on our debt to earnings ratio, or a fixed rate as agreed between us and BMO. As of OctoberA 31, 2024, the variable rates would have been 8.00% for the BMO
prime-based rate or 5.81% for the adjusted SOFR-based rate. 9. LEASESWe have operating leases primarily for real estate properties, including corporate headquarters, customer service and
sales offices, manufacturing and packaging facilities, warehouses, and research and development facilities, as well as for rail tracks, railcars and office equipment. Certain of our leases for a
shared warehouse and office facility, rail track and railcars have options to extend which we are reasonably certain we will exercise and, accordingly, have been considered in the lease term
used to recognize our ROU assets and lease liabilities. To determine the present value of the lease liability, we use an incremental borrowing rate, which is defined as the rate of interest that
the Company would have to pay to borrow (on a collateralized basis over a similar term) an amount equal to the lease payments in similar economic environments. Further information about our
accounting policy for leases is included in Note 1 of the Notes to the unaudited Condensed Consolidated Financial Statements.We have no material finance leases, and variable costs for
operating leases are immaterial for the three months ended OctoberA 31, 2024. Operating lease costs are included in Cost of Goods Sold or SG&A expenses based on the nature of the lease.
The following table summarizes total lease costs for our operating leases (in thousands):17For the Three Months Ended October 31,202420230perating lease cost$1,370A $546A Supplemental
cash flow information related to leases was as follows (in thousands):For the Three Months Ended October 31,20242023Cash paid for amounts included in the measurement of operating lease
liabilities:$1,136A $461A Right-of-use assets obtained in exchange for new operating lease liabilities$4€”A $a€”A Operating lease ROU assets and operating lease liabilities are separately
presented on the unaudited Condensed Consolidated Balance Sheet, excluding leases with an initial term of twelve months or less. Other supplemental balance sheet information related to
leases was as follows:October 31, 2024]July 31, 2024Weighted-average remaining lease term - operating leases5.3 years5.4 yearsWeighted-average discount rate - operating
leases5.10%5.10%Lease liability maturities as of OctoberA 31, 2024, are as follows (in thousands):Fiscal year 2025 (remaining nine months)$4,061A Fiscal year 20264,724A Fiscal year
20273,758A Fiscal year 20282,949A Fiscal year 20292,356A Thereafter3,480A Total21,328A Less: imputed interest(2,558)Net lease obligation$18,770A 10. OPERATING SEGMENTSWe have
two operating segments:A (1) Retail and Wholesale Products Group and (2) Business to Business Products Group. These operating segments are managed separately and each segment's major
customers have different characteristics. The Retail and Wholesale Products Group customers include mass merchandisers, the farm and fleet channel, drugstore chains, pet specialty retail
outlets, dollar stores, retail grocery stores, distributors of industrial cleanup and automotive products, environmental service companies, sports field product users and marketers of consumer
products. The Business to Business Products Group customers include: processors and refiners of edible oils, renewable diesel, petroleum-based oils and biodiesel fuel, manufacturers of animal
feed and agricultural chemicals, and distributors of animal health and nutrition products. Our operating segments are also our reportable segments.A The accounting policies of the segments
are the same as those described in Note 1 of the Notes to the Consolidated Financial Statements included in our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024.18Net
sales for our principal products by segment are as follows (in thousands):Business to Business Products GroupRetail and Wholesale Products GroupFor the Three Months Ended October
31,Product2024202320242023Cat Litter$a€”A $4€”A $67,676A $60,861A Industrial and Sportsa€”A a€”A 11,854A $11,416A Agricultural and Horticulturall1,582A 10,315A 4€”A a€”A Fluids
Purification30,603A 22,406A 4€”A $4€”A Animal Health & Nutrition6,230A 6,440A &4€”A 4€”A Net Sales$48,415A $39,161A $79,530A $72,277A We do not rely on any segment asset allocations
and we do not consider them meaningful because of the shared nature of our production facilities; however, we have estimated the segment asset allocations below for those assets for which we
can reasonably determine.A The unallocated asset category is the remainder of our total assets. The asset allocation is estimated and is not a measure used by our chief operating decision
maker about allocating resources to the operating segments or in assessing their performance.A A AssetsOctober 31, 2024July 31, 2024A (in thousands)Business to Business Products
Group$100,325A $92,300A Retail and Wholesale Products Group200,545A 200,187A Unallocated Assets49,301A 62,118A Total Assets$350,171A $354,605A Net sales and operating income for
each segment are provided below. The corporate expenses line includes certain unallocated expenses, including primarily salaries, wages and benefits, purchased services, rent, utilities and
depreciation and amortization associated with corporate functions such as information systems, finance, legal, human resources and customer service.A A For the Three Months Ended October
31,A Net SalesIncomeA 2024202320242023A A (in thousands)Business to Business Products Group$48,415A $39,161A $17,110A $11,123A Retail and Wholesale Products

Group$79,530A 72,277A $13,377A 11,331A Net Sales$127,945A $111,438A Corporate Expenses(9,297)(9,298)Income from Operations21,190A 13,156A Total Other Expenses, Net(988)
(326)Income before Income Taxes20,202A 12,830A Income Tax Expense(3,826)(2,088)Net Income16,376A 10,742A 1911.A STOCK-BASED COMPENSATIONThe Amended and Restated Oil-Dri
Corporation of America 2006 Long Term Incentive Plan, as amended (the "2006 Plan"), permits the grant of stock options, stock appreciation rights, restricted stock, restricted stock units,
performance awards and other stock-based and cash-based awards.A Our employees and outside directors are eligible to receive grants under the 2006 Plan.A The total number of shares of
stock subject to grants under the 2006 Plan may not exceed 1,719,500. As of OctoberA 31, 2024, there were 560,724 shares of Common Stock or Class B Stock available for future grants under
this plan.Restricted StockAll of our non-vested restricted stock as of OctoberA 31, 2024 was issued under the 2006 Plan with vesting periods generally between one and five years. We
determined the fair value of restricted stock as of the grant date.A We recognize the related compensation expense over the period from the date of grant to the date the shares vest.There were
40,800 and 57,000 restricted shares of Common Stock granted during the three months ended OctoberA 31, 2024 and 2023, respectively. There were no restricted shares of Class B Stock
granted during the three months ended OctoberA 31, 2024 and 125,000 in the three months ended OctoberA 31, 2023. Stock-based compensation expense was $0.9 million and $0.8 million for
the three months ended OctoberA 31, 2024 and 2023, respectively.A summary of restricted stock transactions is shown below:A Restricted Shares(in thousands)Weighted Average Grant Date
Fair Value(per share)Non-vested restricted stock outstanding at July 31, 2024398A $49.63A Granted41A $68.41A Vested(78)$40.50A Forfeitures(11)$53.66A Non-vested restricted stock
outstanding at October 31, 2024350A $53.75A 12.A ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)The following table summarizes the changes in accumulated other
comprehensive income (loss) by component as of OctoberA 31, 2024 (in thousands):A Postretirement Health BenefitsCumulative Translation AdjustmentTotal Accumulated Other Comprehensive
Income (Loss)Balance as of July 31, 2024$1,076A $(307)$769A Other comprehensive income before reclassifications, net of taxa€”A (21)(21)Amounts reclassified from accumulated other
comprehensive income, net of tax(21)a€”A (21)Net current-period other comprehensive (loss) income, net of tax(21)(21)(42)Balance as of October 31, 2024$1,055A $(328)$727A 13. RELATED
PARTY TRANSACTIONS One member of our Board is currently the President and Chief Executive Officer of one of our vendors. Total payments to this vendor for fees and cost reimbursements
were $0.3 million and $0.1 million for the first three months of fiscal years 2025 and 2024, respectively. There were $0.1A million of outstanding accounts payable due to that vendor as of both
OctoberA 31, 2024 and _]ulyA 31, 2024.200ne member of our Board retired from the role of President and Chief Executive Officer of one of our customers on September 28, 2019 and is
currently party to a post-employment consulting agreement with this customer. Total sales to that customer, including sales to its subsidiaries, were $0.1A million for the first three months of
both fiscal years 2025 and 2024. There were no outstanding amounts due from that customer as of either OctoberA 31, 2024 or JulyA 31, 2024.21ITEM 2.A A MANAGEMENT&€™S
DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONSThe following discussion and analysis of our financial condition and results of operations should be
read together with the financial statements and the related notes included herein and our Consolidated Financial Statements, accompanying notes and Managementa€™s Discussion and
Analysis of Financial Condition and Results of Operations contained in our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024.A This discussion contains forward-looking
statements that involve risks and uncertainties.A Our actual results may differ materially from the results discussed in the forward-looking statements.A Factors that might cause a difference
include, but are not limited to, those discussed herein under "Forward-Looking Statements" and "Risk Factors," and those discussed under Part I, Item 1A, "Risk Factors," of our Annual Report
on Form 10-K for the fiscal year ended JulyA 31, 2024. OVERVIEWWe develop, mine, manufacture and market sorbent products principally produced from clay minerals, primarily consisting of
calcium bentonite, attapulgite and diatomaceous shale. Our principal products include agricultural and horticultural chemical carriers, animal health and nutrition products, cat litter, fluids
purification and filtration bleaching clays, industrial and automotive floor absorbents and sports field products. Our products are sold to two primary customer groups, including customers who
resell our products as originally produced to the end consumer and other customers who use our products as part of their production process or use them as an ingredient in their final finished
product. We have two reportable operating segments based on the different characteristics of our two primary customer groups: the Retail and Wholesale Products Group ("Retail and



Wholesale" or "R&W") and the Business to Business Products Group ("Business to Business" or "B2B"), as described in Note 10 of the Notes to the unaudited Condensed Consolidated Financial
Statements. Each operating segment is discussed individually below. RESULTS OF OPERATIONSOVERVIEWQuarterly net sales, gross profit and net income reached all-time highs in the three
months ended OctoberA 31, 2024. Net sales grew across both the Retail and Wholesale Products Group and the Business to Business Products Group. Both operating segments grew due to
higher volumes and favorable mix compared to the same period in fiscal year 2024. Consolidated net sales of $127.9A million increased $16.5A million, or 15%, in the three months ended
OctoberA 31, 2024 compared to the three months ended OctoberA 31, 2023. Gross margin grew to 32% for the three months ended OctoberA 31, 2024 compared to 28% for the three months
ended OctoberA 31, 2023. Despite higher SG&A and other expenses including tax, consolidated income from operations increased $8.0A million, or 61%, and net income increased

$5.6A million, or 52%, for the three months ended OctoberA 31, 2024 compared to the three months ended OctoberA 31, 2023.0ur Condensed Consolidated Balance Sheet as of OctoberA 31,
2024 and our Condensed Consolidated Statement of Cash Flows for the three months ended OctoberA 31, 2024 show an decrease in total cash and cash equivalents from fiscal year-end 2024.
The decrease was driven primarily due to the use of cash in investing and financing activities which included capital expenditures, partial payment on our revolving credit facility, dividend
payments and treasury stock repurchases. These were partially offset by positive cash flow from operations. Refer to the "Liquidity and Capital Resources" section below for more details.
THREE MONTHS ENDED OCTOBERA 31, 2024 COMPARED TOTHREE MONTHS ENDED OCTOBERA 31, 2023CONSOLIDATED RESULTSConsolidated net sales for the three months ended
OctoberA 31, 2024 were $127.9 million, a 15% increase compared to net sales of $111.4 million for the three months ended OctoberA 31, 2023. The increase was primarily driven by higher
volumes and favorable mix in both our Business to Business and Retail and Wholesale product groups. Consolidated gross profit in the three months ended OctoberA 31, 2024 was $40.8 million,
an increase of $9.8 million, or 32%, from gross profit of $31.0 million in the three months ended OctoberA 31, 2023. Our gross margin (defined as gross profit as a percentage of net sales) in the
three months ended OctoberA 31, 2024 increased to 32% from 28% in the three months ended 220ctoberA 31, 2023. This gross margin expansion was mainly driven by volume growth, which
led to improved fixed cost coverage, and favorable product mix. Additionally, we realized production efficiencies at various manufacturing plants which resulted in stronger gross margins for
several of our products. While some per ton costs such as transportation have increased, overall cost pressures have lessened and have been mitigated by the positive impact of volume and mix.
This resulted in overall per ton cost of goods sold, for the three months ended October 31, 2024, to remain flat when compared to the same period last year. Total SG&A expenses of $19.6
million for the three months ended OctoberA 31, 2024 were higher by $1.8 million, or 10%, compared to $17.8 million for the three months ended OctoberA 31, 2023. Corporate unallocated
expenses remained flat year over year as the increase was driven by segments' SG&A. The discussion of the segments' operating incomes below describes the changes in SG&A expenses that
were allocated to the operating segments.Total other expenses, net were $1.0 million for the three months ended OctoberA 31, 2024 compared to $0.3 million in the same period of fiscal year
2024. The increase was mainly due to higher interest expenses an increase in the estimated landfill modification cost. Refer to Note 7 of the Notes to the unaudited Condensed Consolidated
Financial Statements for additional details regarding the landfill modification accrual. Consolidated net income before taxes for the three months ended OctoberA 31, 2024 was $20.2 million
compared to $12.8 million for the three months ended OctoberA 31, 2023. Results for the three months ended OctoberA 31, 2024 were driven by the factors discussed above.We had tax
expense of $3.8 million for the three months ended OctoberA 31, 2024 compared to $2.1 million for the three months ended OctoberA 31, 2023. Our tax expense was driven primarily by higher
net income. We used an estimated annual effective tax rate ("ETR") of 19% in determining our provision for income taxes, which is based on expected annual taxable income and the assessment
of various tax adjustments, including depletion and discrete items. Consolidated quarterly net income reached a record $16.4 million in the three months ended OctoberA 31, 2024, an increase
of $5.6 million or 52%, from $10.7 million for the three months ended OctoberA 31, 2023.BUSINESS TO BUSINESS PRODUCTS GROUPNet sales of the Business to Business Products Group for
the three months ended OctoberA 31, 2024 were $48.4 million, an increase of $9.3 million, or 24%, from net sales of $39.2 million for the three months ended OctoberA 31, 2023, driven by sales
of our fluids purification and agricultural products. Net sales of our fluids purification products increased $8.2 million, or 37%, in the three months ended OctoberA 31, 2024 compared to the
three months ended OctoberA 31, 2023. The increase was primarily driven by new and growing demand in the renewable diesel business and, to a lesser extent, higher prices. Net sales
increased in all regions except for our subsidiary in the U.K. which is further discussed below. Net sales of our agricultural and horticultural chemical carrier products increased $1.3 million, or
12%, for the three months ended OctoberA 31, 2024 compared to the three months ended OctoberA 31, 2023 as a result of stronger demand and, to a lesser extent, higher prices. The volume
growth was primarily due to key customers who resumed purchasing after working through inventory surpluses. Net sales of our animal health & nutrition products decreased $0.2 million, or
3%, during the three months ended OctoberA 31, 2024 compared to three months ended OctoberA 31, 2023. The decrease was driven by the Asia region (including China) and our subsidiary in
Mexico, partially offset by higher sales in North America and Latin America. Net sales in Asia were down due to the sell off of existing inventory that occurred in the first quarter of fiscal year
2024 as we transitioned to a master distributor in China. Net sales in Latin America grew due to higher demand of exiting and new customers specifically in Brazil while net sales in North
America grew due to higher prices and, to a lesser extent, growth in demand. SG&A expenses for the Business to Business Products Group increased by $0.7 million, or 20%, for the three
months ended OctoberA 31, 2024 compared to the three months ended OctoberA 31, 2023. The increase was mainly driven by a preliminary foreign value-added tax ("VAT") assessment and
higher research and development costs.The Business to Business Products Groupa€™s operating income for the three months ended OctoberA 31, 2024 was $17.1 million, an increase of $6.0
million, or 54%, from operating income of $11.1 million for the three months ended OctoberA 31, 2023. The increase in operating income was mostly driven by higher sales in our fluids
purification and agricultural products. 23RETAIL AND WHOLESALE PRODUCTS GROUPNet sales of the Retail and Wholesale Products Group for the three months ended OctoberA 31, 2024
were $79.5 million, an increase of $7.3 million, or 10%, from net sales of $72.3 million for the three months ended OctoberA 31, 2023. This increase was mainly driven by sales of our new
crystal cat litter products and stronger demand for our co-packaged cat litter and industrial products. Total global cat litter net sales for the three months ended OctoberA 31, 2024 increased
$6.8 million, or 11%, compared to the three months ended OctoberA 31, 2023, driven primarily by sales of our new crystal cat litter products and higher demand in our co-packaged business
partially offset by a decrease in our clay based cat litter sales. Net sales of co-packaged cat litter increased $2.1 million, or 78%, compared to the three months ended October 31, 2024 due to
higher demand. In the first quarter of fiscal year 2024, a cyber-attack disrupted a key customera€™ s ability to place and receive orders, which negatively impacted sales of Oil-Drid€™s co-
packaged coarse litter. However, the cyber event boosted sales of the Oil-Drid€™s branded and private label coarse items, and is currently influencing year-over-year comparisons for both
domestic clay and co-packaged litter products. Although total domestic clay litter revenues declined, Oil-Dri continued to experience topline growth of its EPA-approved Cata€™ s Pride
Antibacterial Clumping Litter which is currently sold at large brick and mortar and e-commerce retailers. In addition, new distribution of other clay products and accessories was achieved at
new and existing customers. Net sales of cat litter by our subsidiary in Canada decreased slightly period over period, as discussed in "Foreign Operations" below. Net sales of our global
industrial and sports products increased $0.4 million, or 4%, compared to the three months ended OctoberA 31, 2023, primarily driven by increased demand of our clay-based floor absorbent
products by new and existing customers. SG&A expenses for the Retail and Wholesale Products Group were $1.0 million, or 21%, higher during the three months ended OctoberA 31, 2024
compared to the three months ended OctoberA 31, 2023, primarily due to higher compensation related costs, a credit reserve for several customer bankruptcies, amortization of the customer
list acquired with Ultra Pet and higher research and development costs. These higher expenses were partially offset by lower advertising expense in the first quarter of fiscal year 2025
compared to the first quarter of fiscal year 2024. We anticipate total advertising expense in fiscal year 2025 to be lower than fiscal year 2024.The Retail and Wholesale Products Group's
operating income for the three months ended OctoberA 31, 2024 was $13.4 million, an increase of $2.1 million, or 18%, from operating income of $11.3 million for three months ended
OctoberA 31, 2023. This was driven primarily by higher volumes including new crystal cat litter sales, partially offset by elevated SG&A expenses, as discussed above. FOREIGN
OPERATIONSForeign operations include our subsidiaries in Canada and Netherlands, which are reported in the Retail and Wholesale Products Group, and our subsidiaries in the United
Kingdom ("UK"), Mexico, China and Indonesia, which are reported in the Business to Business Products Group. Net sales by our foreign subsidiaries for the three months ended OctoberA 31,
2024 were $5.1 million, a decrease of 27%, compared to net sales of $7.0 million during the three months ended OctoberA 31, 2023. The decrease was driven mainly by our subsidiary in China
and, to a lesser extent, all other subsidiaries. Net sales of our subsidiary in China decreased $1.7 million, or 100%, in the three months ended OctoberA 31, 2024 compared to the same period of
fiscal year 2024 due to a sell-off of all existing inventory to a new master distributor, which occurred in the first quarter of fiscal year 2024. Sales to China are now directly through the Company
and not through our subsidiary in China. Total net sales of our subsidiary in Canada decreased $0.1 million, or 2%, in the three months ended OctoberA 31, 2024 compared to the three months
ended OctoberA 31, 2023, driven by softer sales volumes of cat litter partially offset by higher net sales of floor absorbents due to higher prices. Net sales of our subsidiaries in the UK and
Mexico decreased slightly in the three months ended OctoberA 31, 2024 compared to the three months ended OctoberA 31, 2023. Net sales by our foreign subsidiaries represented 4% and 6%
of our consolidated net sales for the three months ended OctoberA 31, 2024 and 2023, respectively.Our foreign subsidiaries reported net loss of $0.2 million for the three months ended
OctoberA 31, 2024, compared to net income of $0.6 million in the three months ended OctoberA 31, 2023. The decrease in net income was primarily driven by the decrease in China sales as
well as the preliminary foreign VAT assessment recognized in the quarter. Identifiable assets of our foreign subsidiaries as of OctoberA 31, 2024, were $9.2 million, compared to $8.7 million as
of JulyA 31, 2024. LIQUIDITY AND CAPITAL RESOURCESOur principal liquidity needs are to fund our capital requirements, including funding working capital needs; purchasing and upgrading
equipment, facilities, information systems, and real estate; supporting new product development; investing in 24infrastructure; repurchasing stock; paying dividends; and, from time to time,
business acquisitions, and funding our debt service requirements. During the three months ended OctoberA 31, 2024, we principally funded these short and long-term capital requirements
using cash from current operations as well as cash generated from previous borrowings under our Series B, C and D Senior Notes and Credit Agreement. On September 30, 2024 we amended
the Credit Agreement to, among other things, increase our line of credit from $45 million to $75 million in order to gain extra flexibility in our cash position. See Note 8 of the Notes to the
unaudited Condensed Consolidated Financial Statements in this Quarterly Report on Form 10-Q for further information relating to our existing borrowings.We currently anticipate cash flows
from operations and our available sources of liquidity will be sufficient to meet our cash requirements. In addition, we are actively monitoring the timing and collection of our accounts
receivable. The following table sets forth certain elements of our unaudited Condensed Consolidated Statements of Cash Flows (in thousands):A For the Three Months Ended October

31,A 20242023Net cash provided by operating activities$10,919A $8,564A Net cash used in investing activities(12,817)(8,064)Net cash used in financing activities(9,080)(2,799)Effect of
exchange rate changes on cash and cash equivalents3A 124A Net increase in cash and cash equivalents$(10,975)$(2,175)Net cash provided by operating activitiesIn addition to net income, as
adjusted for depreciation and amortization and other non-cash operating activities, the primary sources and uses of operating cash flows for the three months ended OctoberA 31, 2024 were as
follows:Accounts receivable, net of allowances increased by $9.0 million in the three months ended OctoberA 31, 2024. The increase in accounts receivable was driven primarily by higher net
sales, offset by the level and timing of collections due to payment terms. Inventory increased by $2.0 million in the three months ended OctoberA 31, 2024 due to the building of finished goods
inventory to meet anticipated demand. Prepaid expenses decreased by $2.2 million in the three months ended OctoberA 31, 2024. The decrease is mainly due to the timing of tax and insurance
payments.Excluding the impact of payments related to capital expenditures, accounts payable increased by $1.9 million in the three months ended OctoberA 31, 2024. The increase was mainly
due to the timing of payments, cost of goods and services we purchase, production volume levels and vendor payment terms. In the three months ended October 31, 2024 there was a $3.0
million decrease in accounts payable related to capital expenditures recognized as cash used in investing activities Excluding the impact of payments made related to capital expenditures,
accrued expenses decreased $6.1 million in the three months ended OctoberA 31, 2024. The decrease was mainly due to the payout of annual bonuses and taxes, and other miscellaneous
expenses which fluctuate due to timing of payments, changes in the cost of goods and services we purchase, production volume levels and vendor payment terms including freight. In the three
months ended October 31, 2024 there was a $4.5 million decrease in accrued expenses related to capital expenditures recognized as cash used in investing activities Net cash used in investing
activitiesCash used in investing activities of $12.8 million in the three months ended OctoberA 31, 2024 was driven by capital expenditures. During the three months ended OctoberA 31, 2024
we continued to expand our plant equipment and improve our facilities to support increased demand for our products.25Net cash used in financing activitiesCash used in financing activities of
$9.1 million in the three months ended OctoberA 31, 2024 was primarily driven by a $5 million payment of our borrowing under the Credit Agreement, as well as cash used for dividend
payments and treasury stock repurchases. OtherTotal cash balances held by our foreign subsidiaries of $4.7 million as of OctoberA 31, 2024 decreased compared to $4.5 million as of JulyA 31,
2024. See further discussion in "Foreign Operations" above.As of OctoberA 31, 2024, we had remaining authority to repurchase 368,902 shares of Common Stock and 244,113 shares of Class B
Stock under a repurchase plan approved by our Board. Repurchases may be made on the open market (pursuant to Rule 10b5-1 plans or otherwise) or in negotiated transactions. The timing,
number and manner of share repurchases will be determined by our management pursuant to the repurchase plan approved by our Board.We believe that cash flow from operations, availability
under our Note Agreement and revolving credit facility under our Credit Agreement, current cash balances and our ability to obtain other financing, if necessary, will provide sufficient liquidity
for foreseeable working capital needs, capital expenditures at existing facilities, deferred compensation payouts, dividend payments and debt service obligations for at least the next 12 months.
We continually evaluate our liquidity position and anticipated cash needs, as well as the financing options available to obtain additional cash reserves. Our ability to fund operations, to make
planned capital expenditures, to make scheduled debt payments and to remain in compliance with all financial covenants under debt agreements, including, but not limited to, the Credit
Agreement, depends on our future operating performance, which, in turn, is subject to prevailing economic conditions and to financial, business and other factors.A The timing and size of any
new business ventures or acquisitions that we complete may also impact our cash requirements.CRITICAL ACCOUNTING POLICIES AND ESTIMATESThis discussion and analysis of financial
condition and results of operations is based on our unaudited Condensed Consolidated Financial Statements, which have been prepared in accordance with U.S. GAAP for interim financial
information and in compliance with instructions to Form 10-Q and Article 10 of Regulation S-X. The preparation of these financial statements requires the use of estimates and assumptions
related to the reporting of assets, liabilities, revenues, expenses and related disclosures.A In preparing these financial statements, we have made our best estimates and judgments of certain
amounts included in the financial statements.A Estimates and assumptions are revised periodically.A Actual results could differ from these estimates. See the information concerning our critical
accounting policies included under "Managementa€™s Discussion of Financial Condition and Results of Operations" in our Annual Report on Form 10-K for the fiscal year ended JulyA 31,
2024.ITEM 3.A A QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISKWe are exposed to market risks in the ordinary course of our business. These risks primarily
include changes in commodity prices, interest rates, foreign currency exchange rates, and duties and tariffs, along with the impact of inflation. We do not engage in financial transactions for
trading or speculative purposes.Commodity Prices Risk. We are primarily exposed to fluctuations in market prices with respect to the commodities necessary for producing, packaging, and
shipping our products, and in particular with respect to fuel. Factors that could influence the cost of natural gas used in the kilns to dry our clay include the creditworthiness of our natural gas
suppliers, the overall general economy, developments in world events, general supply and demand for natural gas, seasonality and the weather patterns throughout the United States and the
world. We monitor fuel market trends and, consistent with our past practice, we may contract for a portion of our anticipated fuel needs using forward purchase contracts to mitigate the
volatility of our kiln fuel prices. During fiscal years 2024 and 2023, we purchased several forward fuel contracts in Georgia and California which will cover a portion of our needs through fiscal
year 2026. These contracts totaled approximately $4.3 million in fiscal year 2024, and a 10% change in the market price for fuel would have resulted in an additional pretax gain or loss of
approximately $0.4 million as the related inventory containing those inputs was sold. Interest Rate Risk. The interest payable on amounts borrowed pursuant to our Credit Agreement is based
on variable interest rates and is therefore affected by changes in interest rates. In addition, we have investments consisting of cash, cash equivalents and short-term investments which are also
affected by changes in interest rates. Based on our current and expected levels of 26borrowing and investing, we do not expect changes in interest rates to have a material impact on our results
of operations or financial position.Foreign Currency Risk. We are exposed to foreign currency risk, primarily the U.S. dollar relative to the local currency in the foreign markets we do business
in. This risk is related to our foreign subsidiaries' financial results, to certain accounts receivable and to our ability to sell in foreign markets. We are subject to the impact of currency



fluctuation upon translation of our foreign subsidiariesa€™ financial statements from local currencies to U.S. dollars. In recent years, our foreign subsidiaries have not generated a substantial
portion of our consolidated net sales or net income. In addition, the portion of our consolidated accounts receivable denominated in foreign currencies has not been significant. Finally, foreign
net sales of our products may be influenced by the relative strength of the U.S. dollar compared to various other currencies, which makes our products relatively more or less expensive than our
foreign competitors' products in local marketplaces. We do not enter into any hedge contracts to offset any adverse effect of changes in currency exchange rates. Foreign currency fluctuations
did not have a material impact on our results of operations or financial position during any of the fiscal periods presented, and we do not expect changes in foreign currency rates to have a
material impact on our results of operations or financial position.Duties and Tariffs Market Risk. We are exposed to market risk with respect to duties and tariffs assessed on raw materials,
component parts, and finished goods we import. Additionally, we are exposed to duties and tariffs on our finished goods that we export from our manufacturing plants. As these tariffs and duties
increase, we determine whether a price increase to our customers to offset these costs is warranted. To the extent that an increase in these costs would have a material impact on our results of
operations, we believe that our competitors would experience a similar impact.Inflation Risk. Our results of operations and financial condition are presented based on historical cost. While it is
difficult to accurately measure the impact of inflationary pressure, we believe any inflationary impact on our product and operating costs would be offset by our ability to increase selling prices,
create operational efficiencies and seek lower cost alternatives.ITEM 4.A A CONTROLS AND PROCEDURESEvaluation of Disclosure Controls and ProceduresManagement conducted an
evaluation of the effectiveness of the design and operation of our disclosure controls and procedures (as defined in Rule 13a-15(e) under the Securities Exchange Act of 1934 (the "Exchange
Act")) as of the end of the period covered by this Quarterly Report on Form 10-Q.A The controls evaluation was conducted under the supervision and with the participation of management,
including our Chief Executive Officer ("CEO") and Chief Financial Officer ("CFO").A Based upon the controls evaluation, our CEO and CFO have concluded that, as of the end of the period
covered by this report, our disclosure controls and procedures were effective to provide reasonable assurance that information required to be disclosed in our Exchange Act reports is recorded,
processed, summarized and reported within the time periods specified by the SEC, and that such information is accumulated and communicated to management, including the CEO and CFO, as
appropriate to allow timely decisions regarding required disclosure.Changes in Internal Control over Financial ReportingThere were no changes in our internal control over financial reporting
(as defined in Rule 13a-15(f) under the Exchange Act) that occurred during the fiscal quarter ended OctoberA 31, 2024 that have materially affected, or are reasonably likely to materially affect,
our internal control over financial reporting.27Inherent Limitations on Effectiveness of ControlsOur management, including the CEO and CFO, do not expect that our disclosure controls and
procedures or our internal control over financial reporting will prevent or detect all errors and all fraud.A A control system, no matter how well designed and operated, can provide only
reasonable, not absolute, assurance that the control systema€™s objectives will be met.A The design of a control system must reflect the fact that there are resource constraints, and the
benefits of controls must be considered relative to their costs.A Further, because of the inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that
misstatements due to error or fraud will not occur or that all control issues and instances of fraud, if any, within the Company have been detected.A These inherent limitations include the
realities that judgments in decision-making can be faulty and that breakdowns can occur because of simple error or mistake.A Controls can also be circumvented by the individual acts of some
persons, by collusion of two or more people, or by management override of the controls.A The design of any system of controls is based in part on certain assumptions about the likelihood of
future events, and there can be no assurance that any design will succeed in achieving its stated goals under all potential future conditions.A Projections of any evaluation of controls
effectiveness to future periods are subject to risks.A Over time, controls may become inadequate because of changes in conditions or deterioration in the degree of compliance with policies or
procedures.PART II 4€“ OTHER INFORMATIONItems 1, 3, and 5 of this Part II are either inapplicable or are answered in the negative and are omitted pursuant to the instructions to Part II of
Form 10-Q.ITEM 1A. RISK FACTORSOur operations and financial results are subject to various risks and uncertainties, including those described in Part I, Item 1A, "Risk Factors," of our
Annual Report on Form 10-K for the fiscal year ended July 31, 2024. There have been no material changes to our risk factors since our Annual Report on Form 10-K for the fiscal year ended July
31, 2024.28ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDSDuring the three months ended OctoberA 31, 2024, we did not sell any securities which were
not registered under the Securities Act of 1933, as amended. The following table summarizes our Common Stock purchases by or on behalf of the Company or any affiliated purchaser (as
defined in Rule 10b-18(a)(3) under the Exchange Act) during this period. ISSUER PURCHASES OF EQUITY SECURITIES]1, 2(a)(b)(c)(d)PeriodTotal Number of Shares Purchased3Average Price
Paid per ShareTotal Number of Shares Purchased as Part of Publicly Announced Plans or ProgramsMaximum Number of Shares that may yet be Purchased Under Plans or Programs4August 1,
2024 to August 31, 20244€”$4€"”4€”379,925September 1, 2024 to September 30, 20244€”$4€"a€”379,9250ctober 1, 2024 to October 31, 202411,023$68.454€”368,902Class B StockAugust 1,
2024 to August 31, 20244€”$a€”a€"262,092September 1, 2024 to September 30, 2024a€"$a€"a€"262,0920ctober 1, 2024 to October 31, 202417,979$68.43a€”244,1131 The table summarizes
repurchases of (and remaining authority to repurchase) shares of our Common Stock and Class B Stock. No shares of our Class A Common Stock are currently outstanding.A Descriptions of our
Common Stock, Class B Stock and Class A Common Stock are contained in Exhibit 4.1 of our Annual Report on Form 10-K for the fiscal year ended JulyA 31, 2024. 2 The figures in the table
reflect transactions according to the settlement dates. For purposes of our unaudited Condensed Consolidated Financial Statements included in this Quarterly Report on Form 10-Q, the impact
of repurchases are recorded according to the settlement dates.3 All purchased shares were surrendered by employees to pay taxes related to restricted stock awards.4 Our Board authorized the
repurchase of 750,000 shares of Common Stock on March 11, 2019. This authorization does not have a stated expiration date. The share numbers in this column indicate the number of shares
of Common Stock that may yet be repurchased under this authorization. Repurchases may be made on the open market (pursuant to Rule 10b5-1 plans or otherwise) or in negotiated
transactions. The timing, number and manner of share repurchases will be determined by management. ITEM 4.A A MINE SAFETY DISCLOSURESOur mining operations are subject to
regulation by the Mine Safety and Health Administration under authority of the Federal Mine Safety and Health Act of 1977, as amended.A Information concerning mine safety violations or
other regulatory matters required by section 1503(a) of the Dodd-Frank Wall Street Reform and Consumer Protection Act and Item 104 of Regulation S-K are included in Exhibit 95 to this
Quarterly Report on Form 10-Q.29ITEM 6.A A EXHIBITSExhibitNo.DescriptionSEC Document Reference10.1Eighth Amendment to Credit Agreement, dated September 30, 2024, by and
between Oil-Dri Corporation of America and BMO Bank N.A. (formerly known as BMO Harris Bank N.A.).Incorporated by reference to Exhibit 10.1 to Oil-Dri Corporation of Americada€™s
Current Report on Form 8-K filed on September 30, 202431 Certifications pursuant to Rule 13aa€“14(a) or Rule 15d-14(a) under the Securities Exchange Act of 1934, as amended.Filed
herewith.32Certifications pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.Furnished herewith.95Mine Safety Disclosures.Filed
herewith.101.SCHXBRL Taxonomy Extension Schema DocumentFiled herewith.101.CALXBRL Taxonomy Extension Calculation Linkbase DocumentFiled herewith.101.DEFXBRL Taxonomy
Extension Definition Linkbase DocumentFiled herewith.101.LABXBRL Taxonomy Extension Labels Linkbase DocumentFiled herewith.101.PREXBRL Taxonomy Extension Presentation
LinkbaseFiled herewith.104Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101)Filed herewith.Note: Stockholders may receive copies of the above listed
exhibits, without fee, by written request to Investor Relations, Oil-Dri Corporation of America, 410 North Michigan Avenue, Suite 400, Chicago, IllinoisA 60611-4213, by telephone at (312) 321-
1515 or by e-mail to info@oildri.com.30SIGNATURESPursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf

2024 31DocumentExhibit 31: CERTIFICATIONS PURSUANT TO RULE 13A-14(A)/15D-14(A) UNDER THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED Certification of Principal
Executive Officer (Section 302 of the Sarbanes-Oxley Act of 2002) 1.1, Daniel S. Jaffee, certify that: a.I have reviewed this quarterly report on Form 10-Q of Oil-Dri Corporation of America (the
d€ceregistranta€);b.Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;c.Based on my knowledge, the financial statements, and other
financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;d.The registranta€™s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:i.Designed such disclosure
controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;ii.Designed such internal control over
financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;iii.Evaluated the effectiveness of the registranta€™s disclosure
controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based
on such evaluation; andiv.Disclosed in this report any change in the registranta€™s internal control over financial reporting that occurred during the registranta€™s most recent fiscal quarter
(the registranta€™ s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registranta€™s internal control over
financial reporting; ande.The registranta€™s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registranta€™s
auditors and the audit committee of the registranta€™s board of directors (or persons performing the equivalent functions):i.All significant deficiencies and material weaknesses in the design or
operation of internal control over financial reporting which are reasonably likely to adversely affect the registranta€™s ability to record, process, summarize and report financial information;
andii.Any fraud, whether or not material, that involves management or other employees who have a significant role in the registranta€™s internal control over financial
reporting.Date:December 9, 2024By:/s/ Daniel S. JaffeeDaniel S. Jaffee Chairman, President and Chief Executive Officer1Exhibit 31 (continued):Certification of a Principal Financial Officer
(Section 302 of the Sarbanes-Oxley Act of 2002) I.I, Susan M. Kreh, certify that: 1.1 have reviewed this quarterly report on Form 10-Q of Oil-Dri Corporation of America (the
d€ceregistrantd€);2.Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;3.Based on my knowledge, the financial statements, and other
financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;4.The registranta€™s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:a.Designed such disclosure
controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;b.Designed such internal control over
financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;c.Evaluated the effectiveness of the registranta€™s disclosure
controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based
on such evaluation; andd.Disclosed in this report any change in the registrantd€™s internal control over financial reporting that occurred during the registranta€™s most recent fiscal quarter
(the registranta€™s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registranta€™s internal control over
financial reporting; and5.The registranta€™s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registranta€™s
auditors and the audit committee of the registranta€™ s board of directors (or persons performing the equivalent functions):a.All significant deficiencies and material weaknesses in the design
or operation of internal control over financial reporting which are reasonably likely to adversely affect the registranta€™s ability to record, process, summarize and report financial information;
andb.Any fraud, whether or not material, that involves management or other employees who have a significant role in the registranta€™s internal control over financial
reporting.Date:December 9, 2024By:/s/ Susan M. KrehSusan M. KrehChief Financial Officer2DocumentExhibit 32: CERTIFICATIONS PURSUANT TO 18 U.S.C. SECTION 1350 AS ADOPTED
PURSUANT TO THE SARBANES-OXLEY ACT OF 2002 CERTIFICATION Certification Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
the undersigned officer of Oil-Dri Corporation of America (the &€ceCompanya€) hereby certifies that to the best of my knowledge the Companya€™ s Quarterly Report on Form 10-Q for the
quarter ended OctoberA 31, 2024 (the 4€ceReporta€) fully complies with the requirements of Section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934 and that the
information contained in the Report fairly presents, in all material respects, the financial condition and results of operation of the Company. Dated:December 9, 2024/s/ Daniel S. JaffeeName:
Daniel S. Jaffee Title: Chairman, President and Chief Executive Officer A signed original of this written statement required by Section 906 has been provided to the Company and will be
retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request. The foregoing certification is being furnished solely pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002 (Section 1350, Chapter 63 of Title 18, United States Code) and is not being filed as part of the Report or as a separate disclosure document. CertificationPursuant to
18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, the undersigned officer of Oil-Dri Corporation of America (the &€ceCompanya€) hereby certifies
that to the best of my knowledge the Companya€™s Quarterly Report on Form 10-Q for the quarter ended OctoberA 31, 2024 (the 4€ceReporta€) fully complies with the requirements of Section
13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934 and that the information contained in the Report fairly presents, in all material respects, the financial condition and results
of operation of the Company. Dated:December 9, 2024/s/ Susan M. KrehName: Susan M. KrehTitle: Chief Financial Officer A signed original of this written statement required by Section 906
has been provided to the Company and will be retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request. The foregoing certification is being
furnished solely pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (Section 1350, Chapter 63 of Title 18, United States Code) and is not being filed as part of the Report or as a
separate disclosure document. 1DocumentExhibit 95MINE SAFETY DISCLOSURESUnder section 1503(a) of the Dodd-Frank Wall Street Reform and Consumer Protection Act and Item 104 of
Regulation S-K, each operator of a coal or other mine is required to include certain mine safety information in its periodic reports filed with the Securities and Exchange Commission. The table
below includes this mine safety information for each mine facility owned and operated by Oil-Dri Corporation of America, or its subsidiaries, for the quarter ended OctoberA 31, 2024. Due to
timing and other factors, our data may not agree with the mine data retrieval system maintained by the Mine Safety and Health Administration (4€ceMSHA&€). The columns in the table
represent the total number of, and the proposed dollar assessment for, violations, citations and orders issued by MSHA during the period upon periodic inspection of our mine facilities in
accordance with the referenced sections of the Federal Mine Safety and Health Act of 1977, as amended (the &€ceMine Acta€), described as follows:Section 104 Significant and Substantial
Violations: Total number of violations of mandatory health or safety standards that could significantly and substantially contribute to the cause and effect of a coal or other mine safety or health
hazard.Section 104(b) Orders: Total number of orders issued due to a failure to totally abate, within the time period prescribed by MSHA, a violation previously cited under section 104, which
results in the issuance of an order requiring the mine operator to immediately withdraw all persons from the mine.Section 104(d) Citations and Orders: Total number of citations and orders
issued for unwarrantable failure of the mine operator to comply with mandatory health and safety standards. The violation could significantly and substantially contribute to the cause and effect
of a safety and health hazard, but the conditions do not cause imminent danger.Section 110(b)(2) Flagrant Violations: Total number of flagrant violations defined as a reckless or repeated
failure to make reasonable efforts to eliminate a known violation of a mandatory health or safety standard that substantially and proximately caused, or reasonably could have been expected to
cause, death or serious bodily injury.Section 107(a) Imminent Danger Orders: Total number of orders issued when an imminent danger is identified which requires all persons to be withdrawn
from area(s) in the mine until the imminent danger and the conditions that caused it cease to exist.Total Dollar Value of Proposed MSHA Assessments: Each issuance of a citation or order by



MSHA results in the assessment of a monetary penalty. The total dollar value presented includes any contested penalties.Legal Actions Pending, Initiated or Resolved: Total number of cases
pending legal action before the Federal Mine Safety and Health Review Commission (the "Commission") as of the last day of the reporting period or the number of such cases initiated or
resolved during the reporting period.Legal ActionsMine IDMine LocationSection 104 &€ceSignificant and Substantiala€ ViolationsSection 104(b)Orders Section 104(d)Citations and Orders
Section 110(b)(2) Flagrant ViqlationsSection 107(a) Imminent Danger OrdersA Total Dollar Value of Proposed MSHA Assessments Mining Related FatalitiesA Pending as of Last Day of
PeriodInitiated During PeriodA Resolved During Period(#)(#)(#)(#)(#)($)(#)(#)(#)(#)09001140chlocknee, Georgiad€”a€"a€”a€"a€"”1,332a€"a€"a€”a€"2200035Ripley,
Mississippid€”a€”a€"a€"a€"5,844a€"a€"a€"4€"1102403Mounds, Illinoisa€”a€"a€"a€"a€"147a€"a€"a€"a4€"2200582Blue Mountain, Mississippil4€”a€”a€"a€"3,802a€"a€"a€"a€"0402964Taft,
California5a€”a€”a€”a€”34,160a€"a€"a€”a€” 1 During this period we received no written notices from MSHA under section 104(e) of the Mine Act of (i) a pattern of violations of mandatory
health or safety standards that are of such nature as could have significantly and substantially contributed to the cause and effect of coal or other mine health or safety hazards; or (ii) the
potential to have such a pattern. Legal actions pending before the Commission may involve, among other questions, challenges by operators to citations, orders and penalties they have received
from MSHA or complaints of discrimination by miners under section 105 of the Mine Act. The following is a brief description of the types of legal actions that may be brought before the
Commission.Contests of Citations and Orders: A contest proceeding may be filed with the Commission by operators, miners or minersa€™ representatives to challenge the issuance of a citation
or order issued by MSHA.Contests of Proposed Penalties (Petitions for Assessment of Penalties): A contest of a proposed penalty is an administrative proceeding before the Commission
challenging a civil penalty that MSHA has proposed for the alleged violation contained in a citation or order. The validity of the citation may also be challenged in this proceeding as
well.Complaints for Compensation: A complaint for compensation may be filed with the Commission by miners entitled to compensation when a mine is closed by certain withdrawal orders
issued by MSHA. The purpose of the proceeding is to determine the amount of compensation, if any, due miners idled by the orders.Complaints of Discharge, Discrimination or Interference: A
discrimination proceeding is a case that involves a minera€™s allegation that he or she has suffered a wrong by the operator because he or she engaged in some type of activity protected under
the Mine Act, such as making a safety complaint.Applications for Temporary Relief: An application for temporary relief from any modification or termination of any order or from any order
issued under section 104 of the Mine Act.Appeals of Judgesa€™ Decisions or Orders to the Commission: A filing with the Commission of a petition for discretionary review of a Judgea€™s
decision or order by a person who has been adversely affected or aggrieved by such decision or order.Mine IDMine locationContests of Citations and OrdersContests of Proposed
PenaltiesComplaints for CompensationComplaints of Discharge, Discrimination or InterferenceApplications for Temporary ReliefAppeals of Judges Decisions or Orders to the
Commission09001140chlocknee, Georgiad€”a€”a€”a€"a€"a€”2200035Ripley, Mississippia€”a€”a€”a€"a€"4€"1102403Mounds, Illinoisa€”a€"a€"a€"a€"a€"2200582Blue Mountain,
Mississippia€”a€”a€”a€”a€”a€”0402964Taft, Californiad€”a€”a€”a€”a€”a€”2



