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COMMISSIONWASHINGTON,	D.C.	20549â€‹FORMÂ	10-Qâ€‹(Mark	One)â€‹â€‹â€‹â˜’QUARTERLY	REPORT	PURSUANT	TO	SECTIONÂ	13	OR	15(d)Â	OF	THE	SECURITIES	EXCHANGE	ACT	OF
1934â€‹For	the	quarterly	period	ended	JulyÂ	31,Â	2024â€‹orâ€‹â€‹â€‹â˜​TRANSITION	REPORT	PURSUANT	TO	SECTIONÂ	13	OR	15(d)Â	OF	THE	SECURITIES	EXCHANGE	ACT	OF	1934â€‹For
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Company	AmericasTrustÂ	&	Agency	Services1	Columbus	Circle,	17th	FloorMail	Stop:	NYC01-1710New	York,	New	Yorkâ€‹10019(Address	of	principal	executive	offices)â€‹(Zip	Code)â€‹(904)
271-2520(Registrantâ€™s	telephone	number,	including	area	code)Not	applicable(Former	name,	former	address	and	former	fiscal	year,	if	changed	since	last	report)Securities	registered
pursuant	to	SectionÂ	12(b)	of	the	Act:Title	of	each	classÂ	Trading	SymbolName	of	each	exchange	on	which	registeredUnits	of	Beneficial	Interest,	no	par	valueÂ	MSBNew	York	Stock
Exchangeâ€‹Indicate	by	check	mark	whether	the	registrant	(1)Â	has	filed	all	reports	required	to	be	filed	by	SectionÂ	13	or	15(d)Â	of	the	Securities	Exchange	Act	of	1934	during	the	preceding
12	months	(or	for	such	shorter	period	that	the	registrant	was	required	to	file	such	reports),	and	(2)Â	has	been	subject	to	such	filing	requirements	for	the	past	90	days.Â	Â	Yes	â˜’	No
â˜​â€‹Indicate	by	check	mark	whether	the	registrant	has	submitted	electronically	every	Interactive	Data	File	required	to	be	submitted	pursuant	to	RuleÂ	405	of	Regulation	S-T	(Â§232.405	of	this
chapter)	during	the	preceding	12	months	(or	for	such	shorter	period	that	the	registrant	was	required	to	submit	such	files).	Yes	â˜’	No	â˜​â€‹Indicate	by	check	mark	whether	the	registrant	is	a
large	accelerated	filer,	an	accelerated	filer,	a	non-accelerated	filer,	a	smaller	reporting	company,	or	an	emerging	growth	company.	See	the	definitions	of	â€œlarge	accelerated	filer,â€​
â€œaccelerated	filer,â€​	â€œsmaller	reporting	company,â€​	and	â€œemerging	growth	companyâ€​	in	RuleÂ	12b-2	of	the	Exchange	Act.â€‹Large	accelerated	filerÂ	Â	Â	Â	â˜​â€‹Accelerated
filerÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	â˜​Non-accelerated	filerÂ	Â	Â	Â	Â	Â	â˜’	â€‹Smaller	reporting	companyÂ	Â	Â		Â	â˜’â€‹â€‹Emerging	growth	company	â˜​â€‹If	an	emerging
growth	company,	indicate	by	check	mark	if	the	registrant	has	elected	not	to	use	the	extended	transition	period	for	complying	with	any	new	or	revised	financial	accounting	standards	provided
pursuant	to	Section	13(a)	of	the	Exchange	Act.	â˜​â€‹Indicate	by	check	mark	whether	the	registrant	is	a	shell	company	(as	defined	in	RuleÂ	12b-2	of	the	Exchange	Act).Â	Â	Yes	â˜​	No	â˜’â€‹As	of
September	5,	2024,	there	were	13,120,010	Units	of	Beneficial	Interest	in	Mesabi	Trust	outstanding.â€‹â€‹â€‹â€‹	Table	of	ContentsTABLE	OF	CONTENTSâ€‹â€‹Pageâ€‹â€‹PART	I	â€“
FINANCIAL	INFORMATION3Item	1.	Financial	Statements.	(Note	1)3Condensed	Statements	of	Income	Three	and	Six	Months	Ended	July	31,	2024	and	2023	3Condensed	Balance	Sheets	July	31,
2024	and	January	31,	20244Condensed	Statements	of	Cash	Flows	Six	Months	Ended	July	31,	2024	and	20235Notes	to	Condensed	Financial	Statements6Item	2.	Trusteesâ€™	Discussion	and
Analysis	of	Financial	Condition	and	Results	of	Operations.9Item	3.	Quantitative	and	Qualitative	Disclosures	About	Market	Risk.18Item	4.	Controls	and	Procedures.18â€‹â€‹PART	II	-	OTHER
INFORMATION19Item	1.	Legal	Proceedings19Item	1A.	Risk	Factors19Item	2.	Unregistered	Sales	of	Equity	Securities	and	Use	of	Proceeds19Item	3.	Defaults	upon	Senior	Securities20Item	4.
Mine	Safety	Disclosures20Item	5.	Other	Information20Item	6.	Exhibits.20â€‹â€‹SIGNATURES21â€‹â€‹Forward-Looking	Statementsâ€‹Certain	information	included	in	this	Quarterly	Report	on
Form	10-Q	contains,	or	incorporates	by	reference,	not	only	historical	information,	but	also	â€œforward-looking	statementsâ€​	within	the	meaning	of	Section	21E	of	the	Securities	Exchange	Act
of	1934.	All	such	forward-looking	statements,	including	those	statements	regarding	estimation	of	iron	ore	pellet	production,	shipments,	pricing,	royalties	and	other	matters,	are	based	on
information	from	the	lessee/operator	(and	its	parent	corporation)	of	the	mine	located	on	the	lands	owned	and	held	in	trust	for	the	benefit	of	the	holders	of	units	of	beneficial	interest	of	Mesabi
Trust	(â€œMesabi	Trustâ€​	or	the	â€œTrustâ€​).	These	statements	may	be	identified	by	the	use	of	forward-looking	words,	such	as	â€œmay,â€​	â€œwill,â€​	â€œcould,â€​	â€œproject,â€​
â€œpredict,â€​	â€œintend,â€​	â€œbelieve,â€​	â€œanticipate,â€​	â€œexpect,â€​	â€œestimate,â€​	â€œcontinue,â€​	â€œpotential,â€​	â€œplan,â€​	â€œshould,â€​	â€œassume,â€​	â€œforecastâ€​	and
other	similar	words.	Such	forward-looking	statements	are	inherently	subject	to	known	and	unknown	risks	and	uncertainties.	Actual	results	and	future	developments	could	differ	materially	from
the	results	or	developments	expressed	in	or	implied	by	these	forward-looking	statements.	These	risks	and	uncertainties	include,	but	are	not	limited	to,	volatility	of	iron	ore	and	steel	prices,
market	supply	and	demand,	competition,	environmental	hazards,	health	and	safety	conditions,	regulation	or	government	action,	litigation,	uncertainties	about	estimates	of	reserves,	general
adverse	business	and	industry	economic	trends,	uncertainties	arising	from	war,	terrorist	events	and	other	global	events,	higher	or	lower	customer	demand	for	steel	and	iron	ore,	decisions	by
mine	operators	regarding	curtailments	or	idling	production	lines	or	entire	plants,	environmental	compliance	uncertainties,	difficulties	in	obtaining	and	renewing	necessary	operating	permits,
higher	imports	of	steel	and	iron	ore	substitutes,	processing	difficulties,	consolidation	and	restructuring	in	the	domestic	steel	market,	market	inputs	tied	to	indexed	price	adjustment	factors
found	in	Cliffsâ€™	customer	contracts	resulting	in	future	adjustments	to	royalties	payable	to	Mesabi	Trust,	and	other	factors.	Further,	substantial	portions	of	royalties	earned	by	Mesabi	Trust
are	based	on	estimated	prices	that	are	subject	to	interim	and	final	adjustments,	which	can	be	positive	or	negative,	and	are	dependent	in	part	on	multiple	price	and	inflation	index	factors	under
agreements	to	which	Mesabi	Trust	is	not	a	party	and	that	are	not	known	until	after	the	end	of	a	contract	year.	It	is	possible	that	future	negative	price	adjustments	could	partially	or	even
completely	offset	royalties	or	royalty	income	that	would	otherwise	be	payable	to	the	Trust	in	any	particular	quarter,	or	at	year-end,	thereby	potentially	reducing	cash	available	for	distribution	to
the	Trustâ€™s	Unitholders	(as	defined	below)	in	future	quarters.For	a	discussion	of	the	factors,	including	without	limitation,	those	that	could	materially	and	adversely	affect	Mesabi	Trustâ€™s
actual	results	and	performance,	see	â€œRisk	Factorsâ€​	set	forth	on	pages	4	through	17	of	Mesabi	Trustâ€™s	Annual	Report	for	the	year	ended	JanuaryÂ	31,Â	2024,	as	updated	by	Part	II,	Item
1A	of	this	quarterly	report.	These	risks	and	uncertainties	are	not	exclusive	and	further	information	concerning	the	Trust,	including	factors	that	potentially	could	materially	affect	our	operating
results,	financial	condition	or	the	market	price	of	the	Units,	may	emerge	from	time	to	time.	Mesabi	Trust	undertakes	no	obligation,	other	than	that	imposed	by	law,	to	make	any	revisions	to	the
forward-looking	statements	contained	in	this	filing	or	to	update	them	to	reflect	circumstances	occurring	after	the	date	of	this	filing.	We	advise	you,	however,	to	consult	any	further	disclosures
we	make	on	related	subjects	in	our	future	Quarterly	Reports	on	Form	10-Q,	Annual	Reports	on	Form	10-K	and	Current	Reports	on	Form	8-K	that	we	file	with	or	furnish	to	the	Securities	and
Exchange	Commission.â€‹2	Table	of	ContentsPART	I	â€“	FINANCIAL	INFORMATIONItem	1.	Financial	Statements.	(Note	1)â€‹Mesabi	TrustCondensed	Statements	of	Income	Three	and	Six
Months	Ended	JulyÂ	31,Â	2024	and	2023â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	Three	Months	Ended	â€‹Six	Months	Ended
â€‹â€‹â€‹JulyÂ	31,Â	â€‹JulyÂ	31,Â	â€‹â€‹Â	Â	Â	Â	2024Â	Â	Â	Â	2023Â	Â	Â	Â	2024Â	Â	Â	Â	2023Â	â€‹â€‹(unaudited)Â	Â	Â	Â	(unaudited)â€‹(unaudited)â€‹(unaudited)â€‹A.	Condensed	Statements
of	Incomeâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Revenuesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Royalty	income	â€‹$	6,254,719Â	$
9,730,596Â	$	12,265,326Â	$	11,441,912â€‹Interestâ€‹Â		235,190â€‹Â		158,645â€‹Â		475,154â€‹Â		296,178â€‹â€‹â€‹Â	â€‹â€‹Â	â€‹â€‹Â	â€‹â€‹Â	â€‹â€‹Total	revenues	â€‹Â		6,489,909â€‹Â	
9,889,241â€‹Â		12,740,480â€‹Â		11,738,090â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Expensesâ€‹â€‹	1,092,015Â	â€‹	705,901Â	â€‹	3,858,802Â	â€‹
1,531,611â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹$	5,397,894Â	$	9,183,340Â	$	8,881,678Â	$	10,206,479â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹WEIGHTED
AVERAGE	NUMBER	OF	UNITS	OUTSTANDINGâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Number	of	units	outstandingâ€‹â€‹	13,120,010â€‹â€‹13,120,010â€‹â€‹
13,120,010â€‹â€‹13,120,010â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	income	per	unit	(Note	2)â€‹$	0.4114â€‹$	0.6999â€‹$	0.6770â€‹$
0.7779â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Distributions	declared	per	unit	(Note	4)â€‹$	0.3000â€‹$	-â€‹$	0.5900â€‹$	-â€‹â€‹See	Notes	to	Condensed	Financial	Statements.â€‹â€‹3
Table	of	ContentsMesabi	TrustCondensed	Balance	SheetsJulyÂ	31,Â	2024	and
JanuaryÂ	31,Â	2024â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	JulyÂ	31,Â	2024Â	Â	Â	Â	JanuaryÂ	31,Â	2024Â	â€‹â€‹(unaudited)â€‹â€‹â€‹â€‹B.	Condensed	Balance
Sheetsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Assetsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cash	and	cash	equivalentsâ€‹$	21,631,129â€‹$	23,980,448â€‹Accrued	income
receivableâ€‹Â		2,584,690â€‹Â		1,960,358â€‹Contract	assetâ€‹â€‹	1,740,232â€‹â€‹	451,896â€‹Prepaid	expensesâ€‹Â		292,676â€‹Â		297,647â€‹Current	assetsâ€‹Â		26,248,727â€‹Â	
26,690,349â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Fixed	property,	including	intangibles,	at	nominal	valuesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Assignments	of	leased
propertyâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹	Amended	assignment	of	Peters	Leaseâ€‹Â		1â€‹Â		1â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹	Assignment	of	Cloquet	Leasesâ€‹Â		1â€‹Â	
1â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹	Certificate	of	beneficial	interest	for	13,120,010	units	of	Land	Trustâ€‹Â		1â€‹Â		1â€‹â€‹â€‹Â		3â€‹Â		3â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Total	assetsâ€‹$	26,248,730â€‹$
26,690,352â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Liabilities,	Unallocated	Reserve	And	Trust	Corpusâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Distribution	payableâ€‹$	3,936,003â€‹$
4,854,404â€‹Accrued	expensesâ€‹â€‹	196,709â€‹â€‹	860,802â€‹Total	liabilitiesâ€‹Â		4,132,712â€‹Â		5,715,206â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocated	reserveâ€‹Â		22,116,015â€‹Â	
20,975,143â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Trust	corpusâ€‹Â		3â€‹Â		3â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Total	liabilities,	unallocated	reserve	and	trust	corpusâ€‹$	26,248,730â€‹$	26,690,352â€‹â€‹See
Notes	to	Condensed	Financial	Statements.â€‹4	Table	of	ContentsMesabi	TrustCondensed	Statements	of	Cash	FlowsSix	Months	Ended	JulyÂ	31,Â	2024	and
2023â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	Â	Â	Â	Â	â€‹â€‹JulyÂ	31,Â	â€‹â€‹Â	Â	Â	Â	2024Â	Â	Â	Â	2023Â	â€‹â€‹â€‹(unaudited)â€‹â€‹(unaudited)â€‹C.	Condensed	Statements	of
Cash	Flowsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Operating	activitiesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Royalties	receivedâ€‹$	10,385,169â€‹$	5,321,510â€‹Interest	receivedâ€‹Â		442,643â€‹Â	
295,745â€‹Expenses	paidâ€‹Â		(4,517,924)â€‹Â		(1,832,846)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	cash	from	operating	activitiesâ€‹Â		6,309,888â€‹Â		3,784,409â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Financing
activityâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Distributions	to	unitholdersâ€‹Â		(8,659,207)â€‹Â		â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	change	in	cash	and	cash	equivalentsâ€‹Â		(2,349,319)â€‹Â	
3,784,409â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cash	and	cash	equivalents,	beginning	of	periodâ€‹Â		23,980,448â€‹Â		13,966,500â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cash	and	cash	equivalents,	end	of
periodâ€‹$	21,631,129â€‹$	17,750,909â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Reconciliation	of	net	income	to	net	cash	from	operating	activitiesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net
incomeâ€‹$	8,881,678â€‹$	10,206,479â€‹Increase	in	accrued	income	receivableâ€‹Â		(624,332)â€‹Â		(1,789,038)â€‹Increase	in	contract	assetâ€‹â€‹	(1,288,336)â€‹â€‹	(2,033,676)â€‹Decrease
(increase)	in	prepaid	expenseâ€‹Â		4,971â€‹Â		(176,709)â€‹Decrease	in	accrued	expensesâ€‹Â		(664,093)â€‹Â		(124,526)â€‹Decrease	in	contract	liabilityâ€‹â€‹	â€”â€‹â€‹
(2,298,121)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	cash	from	operating	activitiesâ€‹$	6,309,888â€‹$	3,784,409â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Non	cash	financing
activityâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Distributions	declared	and	payableâ€‹$	3,936,003â€‹$	â€”â€‹â€‹See	Notes	to	Condensed	Financial	Statements.â€‹â€‹5	Table	of
ContentsMesabi	Trustâ€‹Notes	to	Condensed	Financial	StatementsJulyÂ	31,Â	2024	(Unaudited)â€‹â€‹Note	1.Â	Â	The	condensed	financial	statements	and	notes	to	the	condensed	financial
statements	of	Mesabi	Trust	(the	â€œTrustâ€​)	included	herein	have	been	prepared	in	accordance	with	the	instructions	to	Form	10-Q	pursuant	to	the	rules	and	regulations	of	the	Securities	and
Exchange	Commission	(the	â€œSECâ€​).	Certain	information	and	footnote	disclosures	normally	included	in	financial	statements	prepared	in	accordance	with	accounting	principles	generally
accepted	in	the	United	States	have	been	condensed	or	omitted	pursuant	to	such	rules	and	regulations.	In	the	opinion	of	the	Trustees	of	Mesabi	Trust	(the	â€œTrusteesâ€​),	all	adjustments,
consisting	only	of	normal	recurring	adjustments,	necessary	for	a	fair	statement	of	(a)	the	results	of	operations	for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	2023,	(b)	the	financial
position	as	of	JulyÂ	31,Â	2024	and	(c)	the	cash	flows	for	the	six	months	ended	JulyÂ	31,Â	2024	and	2023,	have	been	made.	For	further	information,	refer	to	the	financial	statements	and
footnotes	included	in	Mesabi	Trustâ€™s	Annual	Report	on	Form	10-K	for	the	year	ended	JanuaryÂ	31,Â	2024.â€‹â€‹â€‹Note	2.Â	Â	Net	income	per	unit	is	based	on	13,120,010	units	outstanding
during	all	periods	presented.â€‹The	Trust	accounts	for	revenue	in	accordance	with	ASC	606	-	Revenue	from	Contracts	with	Customers.	All	revenue	is	recognized	as	the	performance	obligations
are	satisfied.	Mesabi	Trust	holds	all	of	the	interests	formerly	owned	by	Mesabi	Iron	Company	(â€œMICâ€​),	including	all	right,	title	and	interest	in	the	Amendment	of	Assignment,	Assumption
and	Further	Assignment	of	Peters	Lease	dated	August	17,	1989	among	the	trustees	of	Mesabi	Trust,	Bruce	D.	Sherling,	as	Trustee	in	Bankruptcy	for	the	Estate	of	Reserve	Mining	Company,	and
Cypress	Northshore	Mining	Corporation,	predecessor	to	Northshore	Mining	Company	(referred	to	as	the	â€œAmended	Assignment	of	Peters	Leaseâ€​	or	the	â€œRoyalty	Agreementâ€​).	In
accordance	with	the	Royalty	Agreement,	the	Trust	recognizes	revenue	for	providing	access	to	the	lands	and	minerals	only	after	the	consideration	that	it	is	entitled	to	receive	is	determinable.
The	Trust	is	entitled	to	payment	upon	production	of	pellets	to	be	sold	for	internal	use	by	facilities	owned	by	Cleveland	Cliffs	Inc.	(â€œCliffsâ€​),	the	parent	company	of	Northshore	Mining
Company	(â€œNorthshoreâ€​	or	â€œNMCâ€​),	or	its	subsidiaries.	As	a	result,	the	Trust	recognizes	revenue	for	internal	use	pellets	upon	production	of	those	pellets,	which	are	deemed	to	be
shipped	under	the	Royalty	Agreement,	regardless	of	pellet	grade.	Pellets	that	are	not	designated	for	internal	use	by	Cliffs,	or	its	subsidiaries,	are	recognized	as	revenue	upon	shipment	from
Silver	Bay,	Minnesota.	Shipped	product	and	deemed	shipped	product	are	hereafter	collectively	referred	to	as	â€œshipped.â€​â€‹Disaggregation	of	Revenuesâ€‹The	following	table	represents	a
disaggregation	of	revenue	for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base
overriding	royaltiesâ€‹$	3,564,067Â	$	5,373,668Bonus	royaltiesâ€‹Â		2,546,664â€‹Â		4,090,094Fee	royaltiesâ€‹Â		143,988â€‹Â		266,834Total	royalty	incomeâ€‹$	6,254,719Â	$
9,730,596â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding	royaltiesâ€‹$	6,981,711Â	$	6,335,466Bonus	royaltiesâ€‹Â		4,996,797â€‹Â	
4,797,934Fee	royaltiesâ€‹Â		286,818â€‹Â		308,512Total	royalty	incomeâ€‹$	12,265,326Â	$	11,441,912â€‹â€‹Base	overriding	royaltiesâ€‹The	performance	obligation	for	the	base	overriding
royalty	consists	of	providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under
the	Amended	Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped.	The	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity	of	iron	ore	products	shipped,	that
were	mined	from	Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	of	all	iron	ore	products	shipped,	that	were	mined	from	any	lands	during	the	calendar	year,	such	portion	being
90%	of	the	first	four	million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped,	during	such	year,	and	25%	of	all	tonnage	shipped	in	excess	of	six	million	tons	during	such



year.6	Table	of	ContentsThe	royalty	percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the	Trust	in	any	calendar	year	increases.	The
Trust	earns	a	2.5%	royalty	on	the	first	million	tons	shipped	in	a	calendar	year,	3.5%	on	the	second	million	tons,	5.0%	on	the	third	million	tons,	5.5%	on	the	fourth	million	tons	and	6.0%	beyond
four	million	tons.	The	base	overriding	royalties	contain	variable	consideration,	as	the	transaction	price	is	based	on	a	percentage	that	varies	based	on	the	total	cumulative	tons	of	iron	ore
shipped.	Under	the	Royalty	Agreement,	measurement	of	the	total	cumulative	volumes	of	iron	ore	shipped	and	the	applicable	royalty	percentages	is	reset	at	the	beginning	of	each	calendar	year.
The	Trust	estimates	the	variable	consideration	it	expects	to	be	entitled	to	receive	based	on	the	estimated	average	royalty	percentage	over	the	calendar	year	periods	that	are	included	in	the
Trustâ€™s	fiscal	year.	The	Trust	evaluates	the	estimate	of	the	variable	consideration	to	determine	whether	the	estimate	needs	to	be	constrained	and	includes	the	variable	consideration	in	the
transaction	price	only	to	the	extent	that	it	is	probable	that	a	significant	reversal	of	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	uncertainty	associated	with	the	variable
consideration	is	subsequently	resolved.	The	Trust	estimates	the	base	overriding	royalty	percentage	using	the	expected	value	method,	which	calculates	the	estimate	based	on	historical,	current,
and	forecasted	shipments.	At	each	quarter	end,	the	Trust	updates	its	estimate	of	total	tons	expected	to	be	shipped	for	the	calendar	year	and	applies	the	estimated	annual	royalty	rate	to	actual
tons	shipped	in	the	quarter.	The	Trust	recognizes	revenue	for	base	overriding	royalties	on	a	quarterly	basis	based	on	actual	shipments,	the	estimated	annual	royalty	rate	and	estimated	prices
for	iron	ore	products	sold	under	Cliffsâ€™	customer	contracts.	â€‹On	May	1,	2022,	Cliffs	idled	NMC,	and	the	idle	continued	until	April	2023.	On	April	25,	2023,	Cliff's	announced	a	partial
restart	of	some	operations	at	NMC	and	that	Cliffs	would	continue	to	treat	NMC	as	a	swing	operation.â€‹Bonus	royaltiesâ€‹The	performance	obligation	for	the	bonus	royalties	consists	of
providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under	the	Amended
Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped,	by	NMC.	The	Trust	recognizes	bonus	royalties	on	a	quarterly	basis	based	on	shipments	for	the	fiscal	quarter	at	the	actual
royalty	percentage	for	those	shipments	and	based	on	the	anticipated	prices	for	iron	ore	products	sold	under	Cliffsâ€™	customer	contracts.	The	Trust	is	paid	royalty	bonuses	when	iron	ore
products	shipped	are	sold	at	anticipated	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross	proceeds	of	product	shipped.	The	royalty	bonus
percentage	ranges	from	1/2	of	1%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	between	the	threshold	price	and	$2.00	above	the	threshold	price)	to	3%	of	the	gross	proceeds
(on	all	tonnage	shipped	for	sale	at	prices	$10.00	or	more	above	the	threshold	price).	The	threshold	price	is	adjusted	annually	for	inflation	and	is	$67.75	per	ton	for	calendar	year	2024	and	was
$66.00	per	ton	for	calendar	year	2023.	â€‹Fee	royaltiesâ€‹Fee	royalties	are	determined	based	on	the	volume	of	crude	ore	mined	on	a	quarterly	basis.	The	Trust	recognizes	fee	royalties	on	a
quarterly	basis	based	on	the	actual	crude	ore	mined	during	the	fiscal	quarter.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a	Minnesota	land	trust,	which	holds	a	20%	interest	as	fee
owner	in	the	Amended	Assignment	of	Peters	Lease.	The	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land	Trust	for	which	U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	The	Trust
receives	the	net	income	of	the	Mesabi	Land	Trust,	which	is	generated	from	royalties	on	the	amount	of	crude	ore	mined	after	the	payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the
corporate	trustee.	The	fee	royalty	on	crude	ore	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.â€‹Accrued	income	receivableâ€‹Accrued	income	receivable	represents	royalty
income	earned	but	not	yet	received	by	the	Trust.	Accrued	income	receivable	is	comprised	of	(i)	shipments	during	the	last	month	of	the	Trustâ€™s	fiscal	quarter,	if	any,	and	(ii)	net	positive	price
adjustments,	if	any,	(which	may	include	the	sum	of	positive	and	negative	price	adjustments)	resulting	from	price	adjustment	mechanisms	in	the	agreements	between	Cliffs	and	its	customers	that
determine	the	final	sales	price	of	the	shipments	from	Silver	Bay,	Minnesota.â€‹Contract	asset	and	contract	liabilityâ€‹The	contract	asset	and	contract	liability	are	presented	net	in	the
accompanying	balance	sheets	as	both	the	contract	asset	and	contract	liability	are	derived	from	one	customer	contract.	A	net	contract	asset	in	the	amount	of	$1,740,232	is	reflected	on	the
Balance	Sheet	as	of	July	31,	2024.	The	net	contract	asset	is	made	up	of	a	contract	asset	in	the	amount	of	$1,740,232	and	no	contract	liability.	As	of	January	31,	2024,	the	Trust	recorded	a	net
contract	asset	in	the	amount	of	$451,896,	made	up	of	a	contract	asset	of	$451,896	and	no	contract	liability.	The	contract	asset	relates	to	variable	consideration	for	base	overriding	royalties	that
occurs	as	a	result	of	escalating	base	overriding	royalty	rates	earned	as	thresholds	for	tons	of	ore	shipped	are	reached,	as	described	in	the	base	overriding	royalties	section	above.	The	recorded
contract	asset	represents	the	additional	revenue	earned	based	on	the	estimated	annual	royalty	rate	compared	to	the	effective	contracted	rate	for	tons	shipped	during	7	Table	of	Contentsthe
period.	The	contract	asset	is	not	available	for	distribution	to	the	Unitholders	until	the	applicable	royalties	are	actually	received	by	the	Trust.â€‹â€‹Note	3.Â	Â	The	Trustees	determine	whether	to
declare	a	distribution	each	year	in	April,	July,	October	and	January.	The	Trustâ€™s	financial	statements	are	prepared	on	an	accrual	basis	and	present	the	Trustâ€™s	results	of	operations	based
on	each	of	the	Trustâ€™s	fiscal	quarters,	which	end	one	month	after	the	close	of	each	calendar	quarter.	Because	(i)	distributions,	if	any,	are	declared	by	the	Trustees	based	on,	among	other
considerations,	the	amount	of	royalties	actually	paid	to	the	Trust	through	the	end	of	each	calendar	quarter	prior	to	April,	July,	October	and	January	of	each	year,	the	Trusteesâ€™	evaluation	of
known	and	projected	Trust	expenses	in	the	current	and	future	quarters,	the	then-current	level	of	Unallocated	Reserve	and	general	economic	conditions,	and	(ii)	the	Trustâ€™s	Net	income	is
calculated	as	of	the	end	of	each	fiscal	quarter,	the	distributions	declared	by	the	Trust	are	not	equivalent	to	the	Trustâ€™s	Net	income	during	the	periods	reported	in	this	Quarterly	Report	on
Form	10-Q.â€‹â€‹â€‹Note	4.Â	Â	On	July	12,	2024,	the	Trustees	declared	a	distribution	of	$0.30	per	Unit	of	Beneficial	Interest	payable	on	August	20,	2024	to	Mesabi	Trust	Unitholders	of	record
at	the	close	of	business	on	July	30,	2024.	The	declared	distribution	of	$3,936,003	is	recorded	as	a	distribution	payable	on	the	Consolidated	Balance	Sheet	for	the	quarter	ended	July	31,	2024
(unaudited)	as	compared	to	no	distribution	payable	per	Unit	of	Beneficial	Interest	for	the	quarter	ended	July	31,	2023.	â€‹On	July	30,	2024,	the	Trustees	received	the	quarterly	royalty	report	of
iron	ore	production	and	shipment	during	the	calendar	quarter	ended	June	30,	2024	from	Cliffs.	â€‹Each	quarter,	as	authorized	by	the	Agreement	of	Trust	dated	July	18,	1961,	as	amended	(the
â€œAgreement	of	Trustâ€​),	the	Trustees	evaluate	all	relevant	factors,	including	all	costs,	expenses,	obligations,	and	present	and	future	liabilities	of	the	Trust	(whether	fixed	or	contingent)	in
determining	a	prudent	level	of	unallocated	reserve	in	light	of	the	unpredictable	nature	of	the	iron	ore	industry,	current	economic	conditions	and	current	communications	from	Cliffs	as	it	relates
to	NMC.	â€‹Pursuant	to	the	Agreement	of	Trust,	the	Trustees	make	decisions	about	cash	distributions	to	Unitholders	based	on	the	royalty	payments	it	receives	from	Cliffs	when	received,	rather
than	as	royalty	income	is	recorded	in	accordance	with	the	Trustâ€™s	revenue	recognition	policy.	Refer	to	Note	3	for	further	information.â€‹As	of	JulyÂ	31,Â	2024	and	JanuaryÂ	31,Â	2024,	the
unallocated	cash	and	cash	equivalents	portion	of	the	Trustâ€™s	Unallocated	Reserve	was	comprised	of	the	following	components.	Cash	equivalents	consists	of	U.S.	government	securities	with
maturities	of	3	months	or	less	as	of	the	date	of	acquisition	by	the	Trust.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹JulyÂ	31,Â	2024â€‹JanuaryÂ	31,Â	2024â€‹Cash	and	cash	equivalentsâ€‹$
21,631,129â€‹$	23,980,448â€‹Distribution	payableâ€‹Â		(3,936,003)â€‹Â		(4,854,404)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocated	cash	and	cash	equivalentsâ€‹$	17,695,126â€‹$	19,126,044â€‹â€‹A
reconciliation	of	the	Trustâ€™s	Unallocated	Reserve	and	Trust	Corpus	for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	2023	is	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹Totalâ€‹Balances	as	of	JanuaryÂ	31,Â	2024Â	Â	Â	Â	$
20,975,143â€‹$	3â€‹$	20,975,146Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		8,881,678â€‹Â		â€”â€‹Â		8,881,678â€‹Distributions	declared	-	$0.5900	per	unitâ€‹Â		(7,740,806)â€‹Â	
â€”â€‹Â		(7,740,806)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$
22,116,018â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2024Â	Â	Â	Â	$	20,654,125â€‹$
3â€‹$	20,654,128â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		5,397,894â€‹Â		â€”â€‹Â		5,397,894Distributions	declared	-	$0.3000	per	unitâ€‹Â		(3,936,004)â€‹Â		â€”â€‹Â	
(3,936,004)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$	22,116,0188	Table	of
Contentsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	JanuaryÂ	31,Â	2023Â	Â	Â	Â	$	11,438,214â€‹$
3â€‹$	11,438,217â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		10,206,479â€‹Â		â€”â€‹Â		10,206,479Distributions	declared	-	$0.0000	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$
21,644,696â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2023Â	Â	Â	Â	$	12,461,353â€‹$	3â€‹$
12,461,356â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	lossâ€‹Â		9,183,340â€‹Â		â€”â€‹Â		9,183,340Distributions	declared	-	$0.00	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$	21,644,696â€‹Item	2.	Trusteesâ€™	Discussion	and	Analysis	of	Financial	Condition	and	Results	of
Operations.â€‹This	discussion	should	be	read	in	conjunction	with	the	condensed	financial	statements	and	notes	presented	in	this	Quarterly	Report	on	FormÂ	10-Q	and	the	financial	statements
and	notes	in	the	last	filed	Annual	Report	on	FormÂ	10-K	for	the	year	ended	JanuaryÂ	31,Â	2024	for	a	full	understanding	of	Mesabi	Trustâ€™s	financial	position	and	results	of	operations	for	the
three	and	six	months	ended	JulyÂ	31,Â	2024.All	references	in	this	discussion	and	in	this	Quarterly	Report	on	Form	10-Q	to	iron	ore	products	â€œshippedâ€​	or	â€œshipmentsâ€​	shall	include
iron	ore	products	that	are	actually	shipped	from	Silver	Bay,	Minnesota	and/or	stockpiled	for	intercompany	use	that	Cleveland	Cliffs	Inc.	(â€œCliffsâ€​)	has	deemed	shipped,	as	referenced	by	the
parties	to,	and	in	accordance	with,	the	Amended	Assignment	of	Peters	Lease.	Following	the	outcome	of	the	2019	arbitration,	Cliffs	began	accruing	royalty	payments	to	the	Trust	for	both	DR
pellets	and	standard	pellets	to	be	sold	for	internal	use	at	facilities	owned	by	Cliffs	or	its	subsidiaries.	As	a	result,	the	Trust	recognizes	revenue	for	internal	use	pellets	upon	production	of	those
pellets,	regardless	of	pellet	grade.	Pellets	produced	by	Northshore	Mining	Company	(â€œNorthshoreâ€​	or	â€œNMCâ€​)	that	are	not	designated	for	internal	use	by	Cliffs,	or	its	subsidiaries,	and
instead	are	intended	for	sale	to	third	parties	in	armsâ€™-length	sales,	continue	to	be	recognized	as	revenue	upon	shipment	from	Silver	Bay,	Minnesota.BackgroundMesabi	Trust,	formed
pursuant	to	the	Agreement	of	Trust,	is	a	trust	organized	under	the	laws	of	the	State	of	New	York.Â		Mesabi	Trust	holds	all	of	the	interests	formerly	owned	by	Mesabi	Iron	Company	(â€œMICâ€​),
including	all	right,	title	and	interest	in	the	Amendment	of	Assignment,	Assumption	and	Further	Assignment	of	Peters	Lease	dated	August	17,	1989	among	the	trustees	of	Mesabi	Trust,	Bruce	D.
Sherling,	as	Trustee	in	Bankruptcy	for	the	Estate	of	Reserve	Mining	Company,	and	Cypress	Northshore	Mining	Corporation,	predecessor	to	Northshore	(referred	to	as	the	â€œAmended
Assignment	of	Peters	Leaseâ€​	or	the	â€œRoyalty	Agreementâ€​),	the	Amendment	of	Assignment,	Assumption	and	Further	Assignment	of	Cloquet	Lease	(the	â€œAmended	Assignment	of	Cloquet
Leaseâ€​	and	together	with	the	Amended	Assignment	of	Peters	Lease,	the	â€œAmended	Assignment	Agreementsâ€​),	the	beneficial	interest	in	a	trust	organized	under	the	laws	of	the	State	of
Minnesota	to	administer	the	Mesabi	Fee	Lands	(as	defined	below)	as	the	trust	corpus	in	compliance	with	the	laws	of	the	State	of	Minnesota	on	JulyÂ	18,	1961	(the	â€œMesabi	Land	Trustâ€​)	and
all	other	assets	and	property	identified	in	the	Agreement	of	Trust.Â		The	Amended	Assignment	of	Peters	Lease	relates	to	an	Indenture	made	as	of	AprilÂ	30,	1915	among	East	Mesaba	Iron
Company	(â€œEast	Mesabaâ€​),	Dunka	River	Iron	Company	(â€œDunka	Riverâ€​)	and	Claude	W.	Peters	(the	â€œPeters	Leaseâ€​)	and	the	Amended	Assignment	of	Cloquet	Lease	relates	to	an
Indenture	made	MayÂ	1,	1916	between	Cloquet	Lumber	Company	and	Claude	W.	Peters	(the	â€œCloquet	Leaseâ€​).The	Agreement	of	Trust	specifically	prohibits	the	Trustees	of	the	Mesabi
Trust	(the	â€œTrusteesâ€​)	from	entering	into	or	engaging	in	any	business.	This	prohibition	applies	even	to	business	activities	the	Trustees	may	deem	necessary	or	proper	for	the	preservation
and	protection	of	the	Trust	Estate.	Accordingly,	the	Trusteesâ€™	activities	in	connection	with	the	administration	of	Trust	assets	are	limited	to	collecting	income,	paying	expenses	and	liabilities,
distributing	net	income	to	the	holders	of	Certificates	of	Beneficial	Interest	in	Mesabi	Trust	(â€œUnitholdersâ€​)	after	the	payment	of,	or	provision	for,	such	expenses	and	liabilities,	and
protecting	and	conserving	the	assets	held	by	the	Trust.The	Trustees	do	not	intend	to	expand	their	responsibilities	beyond	those	permitted	or	required	by	the	Agreement	of	Trust,	as	amended	by
the	Amendment	to	the	Agreement	of	Trust	dated	OctoberÂ	25,	1982	(the	â€œAgreement	of	Trustâ€​),	and	those	required	under	9	Table	of	Contentsapplicable	law.	Mesabi	Trust	has	no
employees,	but	it	engages	independent	consultants	to	assist	the	Trustees	in,	among	other	things,	monitoring	the	volume	and	sales	prices	of	iron	ore	products	shipped,	based	on	information
supplied	to	the	Trustees	by	Northshore,	the	lessee/operator	of	the	lands	leased	under	the	Peters	Lease	and	Cloquet	Lease	(the	â€œPeters	Lease	Landsâ€​	and	â€œCloquet	Lease	Lands,â€​
respectively)	and	the	20%	fee	interest	of	certain	lands	that	are	particularly	described	in,	and	subject	to	a	mining	lease	under,	the	Peters	Lease	(the	â€œMesabi	Fee	Lands,â€​	and	together	with
the	Peters	Lease	Lands	and	Cloquet	Lease	Lands,	the	â€œMesabi	Trust	Landsâ€​),	and	its	parent	company,	Cliffs.	References	to	Northshore	or	NMC	in	this	quarterly	report,	unless	the	context
requires	otherwise,	are	applicable	to	Cliffs	as	well.â€‹Leasehold	royalty	income	constitutes	the	principal	source	of	the	Trustâ€™s	revenue.	The	income	of	the	Trust	is	highly	dependent	upon	the
activities	and	operations	of	Northshore.	Royalty	rates	and	the	resulting	royalty	payments	received	by	the	Trust	are	determined	in	accordance	with	the	terms	of	the	Trustâ€™s	leases	and
assignments	of	leases.â€‹Three	types	of	royalties,	as	well	as	royalty	bonuses,	comprise	the	Trustâ€™s	leasehold	royalty	income:â€‹â—​Base	overriding	royalties.	Base	overriding	royalties	have
historically	constituted	the	majority	of	the	Trustâ€™s	royalty	income.	Base	overriding	royalties	are	determined	by	both	the	volume	and	selling	price	of	iron	ore	products	shipped.	Northshore	is
obligated	to	pay	the	Trust	base	overriding	royalties	in	varying	amounts,	based	on	the	volume	of	iron	ore	products	shipped.	Base	overriding	royalties	are	calculated	as	a	percentage	of	the	gross
proceeds	of	iron	ore	products	produced	at	Mesabi	Trust	Lands	(and	to	a	limited	extent	other	lands)	and	shipped.	The	percentage	ranges	from	2-1/2%	of	the	gross	proceeds	for	the	first	one
million	tons	of	iron	ore	products	shipped	annually	to	6%	of	the	gross	proceeds	for	all	iron	ore	products	in	excess	of	four	million	tons	shipped	annually.	Base	overriding	royalties	are	subject	to
interim	and	final	price	adjustments	under	Cliffsâ€™	customer	contracts	and,	as	described	elsewhere	in	this	report,	such	adjustments	may	be	positive	or	negative.	â€‹â—​Royalty	bonuses.	The
Trust	earns	royalty	bonuses	when	iron	ore	products	shipped	are	sold	at	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross	proceeds	of	product
shipped.	The	threshold	price	is	adjusted	(but	not	below	$30.00	per	ton)	on	an	annual	basis	for	inflation	and	deflation	(the	â€œAdjusted	Threshold	Priceâ€​).	The	Adjusted	Threshold	Price	is
$67.75	per	ton	for	calendar	year	2024	and	was	$66.00	per	ton	for	calendar	year	2023.	The	royalty	bonus	percentage	ranges	from	1/2	of	1%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale
at	prices	between	the	Adjusted	Threshold	Price	and	$2.00	above	the	Adjusted	Threshold	Price)	to	3%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	$10.00	or	more	above	the
Adjusted	Threshold	Price).	Royalty	bonuses	are	subject	to	price	adjustments	under	Cliffsâ€™	customer	contracts	and,	as	described	elsewhere	in	this	report,	such	adjustments	may	be	positive	or
negative.	â€‹â—​Fee	royalties.	Fee	royalties	have	historically	constituted	a	smaller	component	of	the	Trustâ€™s	total	royalty	income.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a
Minnesota	land	trust,	which	holds	a	20%	interest	as	fee	owner	in	the	Amended	Assignment	of	Peters	Lease.	Mesabi	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land	Trust	for	which
U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	Mesabi	Trust	receives	the	net	income	of	the	Mesabi	Land	Trust,	which	is	generated	from	royalties	on	the	amount	of	crude	ore	mined	after	the
payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the	corporate	trustee.	Crude	ore	is	the	source	of	iron	oxides	used	to	make	iron	ore	pellets	and	other	products.	The	fee	royalty	on	crude
ore	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.â€‹â—​Minimum	advance	royalties.	Northshoreâ€™s	obligation	to	pay	base	overriding	royalties	and	royalty	bonuses	with
respect	to	the	sale	of	iron	ore	products	generally	accrues	upon	the	shipment	of	those	products.	However,	regardless	of	whether	any	shipment	has	occurred,	Northshore	is	obligated	to	pay	to
Mesabi	Trust	a	minimum	advance	royalty.	Each	year,	the	amount	of	the	minimum	advance	royalty	is	adjusted	(but	not	below	$500,000	per	annum)	for	inflation	or	deflation.	The	minimum
advance	royalty	is	$1,129,615	for	calendar	year	2024	and	was	$1,100,498	for	calendar	year	2023.	Until	overriding	royalties	(and	royalty	bonuses,	if	any)	for	a	particular	year	equal	or	exceed	the
minimum	advance	royalty	for	the	year,	Northshore	must	make	quarterly	payments	of	up	to	25%	of	the	minimum	advance	royalty	for	the	year.	Because	minimum	advance	royalties	are	essentially
prepayments	of	base	overriding	royalties	and	royalty	bonuses	earned	each	year,	any	minimum	advance	royalties	paid	in	a	fiscal	quarter	are	recouped	by	credits	against	base	overriding	royalties
and	royalty	bonuses	earned	in	later	fiscal	quarters	during	the	year.â€‹The	current	royalty	rate	schedule	became	effective	on	August	17,	1989	pursuant	to	the	Amended	Assignment	Agreements,
which	the	Trust	entered	into	with	Cyprus	Northshore	Mining	Corporation	(â€œCyprus	NMCâ€​).	Pursuant	to	the	Amended	Assignment	Agreements,	overriding	royalties	are	determined	by	both
the	volume	and	selling	price	of	iron	ore	products	shipped.	In	1994,	Cyprus	NMC	was	sold	by	its	parent	corporation	to	Cliffs	and	renamed	Northshore	Mining	Company.	Cliffs	now	operates
Northshore	as	a	wholly	owned	subsidiary.Under	the	relevant	agreements,	Northshore	has	the	right	to	mine	and	ship	iron	ore	products	from	lands	other	than	Mesabi	Trust	Lands.	Northshore
alone	determines	whether	to	conduct	mining	operations	on	Mesabi	Trust	Lands	and/or	such	other	lands	based	on	its	current	mining	and	engineering	plan.	The	Trustees	do	not	exert	any
influence	over	mining	operational	decisions.	To	encourage	the	use	of	iron	ore	products	from	Mesabi	Trust	Lands,	Mesabi	Trust	receives	royalties	on	stated	percentages	of	iron	ore	shipped,
whether	or	not	the	iron	ore	products	are	from	Mesabi	Trust	Lands.	Mesabi	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity	of	iron	ore	products	shipped	that	were	mined	from
Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	10	Table	of	Contentsof	all	iron	ore	products	shipped	that	were	mined	from	any	lands,	such	portion	being	90%	of	the	first	four
million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped	during	such	year,	and	25%	of	all	tonnage	shipped	during	such	year	in	excess	of	six	million	tons.	The	royalty
percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the	Trust,	in	any	calendar	year	increases	past	each	of	the	ton	volume	thresholds.



Assuming	a	consistent	sales	price	per	ton	throughout	a	calendar	year,	shipments	of	iron	ore	product	attributable	to	the	Trust	later	in	the	year	generate	a	higher	royalty	to	the	Trust,	as	total
shipments	for	the	year	exceed	the	one	million	ton	thresholds.During	the	course	of	its	typical	fiscal	year,	some	portion	of	royalties	expected	to	be	paid	to	Mesabi	Trust	is	based	in	part	on
estimated	prices	for	certain	iron	ore	products	sold	under	some	of	the	Cliffsâ€™	customer	contracts.	The	Cliffsâ€™	customer	contracts	use	estimated	prices	which	are	subject	to	interim	and	final
pricing	adjustments,	which	can	be	positive	or	negative,	and	are	dependent	in	part	on	multiple	price	and	inflation	index	factors	that	are	not	known	until	after	the	end	of	a	contract	year.	Even
though	Mesabi	Trust	is	not	a	party	to	the	Cliffsâ€™	customer	contracts,	these	adjustments	can	result	in	significant	variations	in	royalties	payable	to	Mesabi	Trust	(and,	in	turn,	the	resulting
amount	available	for	distribution	to	Unitholders	by	the	Trust)	from	quarter	to	quarter	and	on	a	comparative	historical	basis,	and	these	variations,	which	can	be	positive	or	negative,	cannot	be
predicted	by	the	Trust.	In	either	case,	these	price	adjustments	will	impact	future	royalties	payable	to	the	Trust	and,	in	turn,	will	impact	cash	reserves	that	may	become	available	for	distribution
to	Unitholders.Historically,	sales	volumes	under	most	of	its	multi-year	supply	agreements	with	Cliffsâ€™	customers	are	largely	dependent	on	customer	requirements	and	contain	a	base	price
that	is	adjusted	annually	using	one	or	more	adjustment	factors.	The	factors	that	could	result	in	price	adjustments	under	Cliffsâ€™	customer	contracts	include	changes	in	the	Platts	62%	Price,
hot-rolled	coil	steel	price,	the	Atlantic	Basin	pellet	premium,	published	Platts	international	indexed	freight	rates	and	changes	in	specified	producer	price	indices,	including	those	for	industrial
commodities,	fuel	and	steel.As	also	described	elsewhere	in	this	report,	the	Trust	receives	a	bonus	royalty	equal	to	a	percentage	of	the	gross	proceeds	of	iron	ore	products	(mined	from	Mesabi
Trust	Lands)	shipped	and	sold	at	prices	above	the	Adjusted	Threshold	Price.	Although	97.4%	of	all	the	iron	ore	products	shipped	during	calendar	2023	was	sold	at	prices	higher	than	the
Adjusted	Threshold	Price,	the	Trustees	are	unable	to	project	whether	Cliffs	will	continue	to	be	able	to	sell	iron	ore	products	at	prices	above	the	applicable	Adjusted	Threshold	Price,	entitling	the
Trust	to	any	future	bonus	royalty	payments.As	previously	disclosed,	on	May	1,	2022,	Cliffs	idled	Northshore,	and	the	idle	continued	until	April	2023.	On	April	25,	2023,	Cliffs	announced	a	partial
restart	of	some	operations	at	Northshore	and	that	Cliffs	would	continue	to	treat	Northshore	as	a	swing	operation.	The	Trustees	have	not	been	provided	with	any	additional	information
regarding	the	anticipated	volume	of	production,	stockpiling	or	shipping	of	iron	ore	products	at	the	Northshore	operations	in	Babbitt	and	Silver	Bay,	Minnesota.In	order	to	calculate	the	royalties
owed	by	Northshore	to	Mesabi	Trust,	the	Royalty	Agreement	requires	that	Northshore	make	sales	of	iron	ore	products	to	third	parties	on	an	armâ€™s-length	basis	without	regard	to	any	other
business	relationship	between	Northshore	and	the	third-party	buyer	of	the	iron	ore	products.	In	order	to	calculate	royalties	on	less	than	armâ€™s-length	sales	(including	sales	from	Northshore
to	Cliffsâ€™	corporate	affiliates),	the	Royalty	Agreement	requires	reference	to	the	highest	contract	price	obtained	by	Northshore	in	the	preceding	four	calendar	quarters	in	a	sale	to	a	buyer	not
affiliated	with	Northshore	and	made	on	an	armsâ€™-length	basis	without	regard	to	any	other	business	relationship.	Since	Cliffsâ€™	acquisition	of	ArcelorMittal	USA	in	late-2020,	and
accelerating	after	Cliffsâ€™	Toledo	HBI	plant	came	online	in	mid-2021,	Northshore	has	increased	the	proportion	of	iron	ore	mined	from	the	Mesabi	Trust	Lands	that	it	sells	to	Cliffsâ€™
corporate	affiliates	and	decreased	the	proportion	of	such	iron	ore	that	it	sells	to	third	parties	in	armsâ€™-length	transactions.	Cliffsâ€™	public	statements	beginning	in	third	quarter	of	2021
have	indicated	that	Cliffs	will	be	limiting	the	tonnage	of	iron	ore	pellets	that	it	sells	to	third	parties	from	all	of	its	mines,	and	particularly	Northshore.	The	current	Cliffsâ€™	Royalty	Report	dated
July	30,	2024	reported	two	low-volume	sale	transactions	of	iron	ore	pellets	to	a	single	third-party	customer,	one	in	May	2024	and	one	in	June	2024.	These	two	sale	transactions	are	the	only
reported	third-party	pellet	sales	transactions	since	Cliffsâ€™	July	28,	2023	quarterly	royalty	report	when	it	reported	two	low-volume	sales	transactions	to	the	same	third-party	customer	in	June
2023.	The	Trustees	are	continuing	due	diligence	review	of	these	transactions	to	evaluate	whether	such	transactions	meet	the	requirements	of	the	Royalty	Agreement.	See	â€œRisk	Factors	---
Risks	Related	to	Pass	â€“	Through	Trust	Structure	of	Mesabi	Trust	â€“	â€“	The	limited	or	lack	of	armsâ€™-length	third-party	sales	of	iron	ore	pellets	(processed	at	Northshore	using	Mesabi
Trustâ€™s	iron	ore)	by	Cliffs	could	lead	to	uncertainty	under	the	Royalty	Agreement	with	respect	to	the	calculation	of	royalties,	which	could	in	turn	result	in	potential	disputes	regarding	the
amount	of	royalties	owed	to	the	Trust,â€​	as	set	forth	on	page	6	of	Mesabi	Trustâ€™s	Annual	Report	on	Form	10-K	for	the	fiscal	year	ended	January	31,	2024	(filed	April	24,	2024).Deutsche	Bank
Trust	Company	Americas,	the	Corporate	Trustee	of	Mesabi	Trust,	performs	certain	administrative	functions	for	Mesabi	Trust.	The	Trust	maintains	a	website	at	www.mesabi-trust.com.	The	Trust
makes	available	(free	of	charge)	its	annual,	quarterly	and	current	reports	(and	any	amendments	thereto)	filed	with	the	SEC	through	its	website	as	soon	as	reasonably	practicable	after
electronically	filing	or	furnishing	such	material	with	or	to	the	SEC.â€‹11	Table	of	ContentsResults	of	Operationsâ€‹Comparison	of	Iron	Ore	Pellet	Production	and	Shipments	for	the	Three	and
Six	Months	Ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023â€‹As	shown	in	the	table	below,	during	the	three	months	ended	JulyÂ	31,Â	2024,	production	and	shipments	of	iron	ore	pellets	at
Northshore	from	Mesabi	Trust	Lands	both	totaled	974,532	tons.	By	comparison,	pellet	production	and	shipments	for	the	comparable	period	in	2023	were	both	1,049,281	tons.	The	decrease	in
production	and	shipments	is	attributable	to	lower	demand	from	Northshoreâ€™s	customers	as	compared	to	the	prior	comparable	period.	For	the	three	months	ended	JulyÂ	31,Â	2024,	100%	of
shipments	originated	from	Trust	lands.â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	PelletsÂ	ProducedÂ	fromÂ	Â	Â	Â	PelletsÂ	ShippedÂ	fromÂ	â€‹â€‹TrustÂ	Landsâ€‹TrustÂ	LandsÂ	Three	Months
Endedâ€‹(Tons)â€‹(Tons)Â	JulyÂ	31,Â	2024Â		974,532Â		974,532â€‹JulyÂ	31,Â	2023â€‹	1,049,281â€‹	1,049,281â€‹â€‹As	shown	in	the	table	below,	during	the	six	months	ended	JulyÂ	31,Â	2024,
production	and	shipments	of	iron	ore	pellets	at	Northshore	from	Mesabi	Trust	Lands	both	totaled	1,953,030	tons.	By	comparison,	pellet	production	and	shipments	for	the	comparable	period	in
2023	were	both	1,204,581	tons.	The	increase	in	production	and	shipments	is	attributable	to	two	full	quarters	of	operations	of	Northshoreâ€™s	facility	during	the	six	months	ended	July	31,	2024
as	compared	to	the	six	months	ended	July	31,	2023,	when	Northshoreâ€™s	facilities	were	idled	until	late	April.	For	the	six	months	ended	JulyÂ	31,Â	2024,	100%	of	shipments	originated	from
Trust	lands.â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	PelletsÂ	ProducedÂ	fromÂ	Â	Â	Â	PelletsÂ	ShippedÂ	fromÂ	â€‹â€‹TrustÂ	Landsâ€‹TrustÂ	LandsÂ	Six	Months
Endedâ€‹(Tons)â€‹(Tons)Â	JulyÂ	31,Â	2024Â		1,953,030Â		1,953,030â€‹JulyÂ	31,Â	2023Â		1,204,581Â		1,204,581â€‹Comparison	of	Royalty	Income	for	the	Three	and	Six	Months	Ended
JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023â€‹As	reflected	in	the	table	below,	the	Trustâ€™s	total	royalty	income	for	the	three	months	ended	JulyÂ	31,Â	2024	decreased	by	$3,475,877	to	$6,254,719
as	compared	to	the	three	months	ended	JulyÂ	31,Â	2023.	The	decrease	in	total	royalty	income	is	attributable	to	a	decrease	in	both	pricing	and	shipments	of	iron	ore	during	the	three	months
ended	July	31,	2024	as	compared	to	the	three	months	ended	July	31,	2023.	â€‹The	table	below	shows	that	the	base	overriding	royalties	decreased	$1,809,601	and	the	bonus	royalties	decreased
by	$1,543,430	for	the	three	months	ended	JulyÂ	31,Â	2024,	as	compared	to	the	three	months	ended	JulyÂ	31,Â	2023.	Fee	royalties	decreased	by	$122,846	over	the	same	period.	The	decrease	in
the	base	overriding	royalties,	bonus	royalties	and	fee	royalties	is	attributable	to	a	decrease	in	both	pricing	and	shipments	of	iron	ore	during	the	three	months	ended	July	31,	2024	as	compared
to	the	three	months	ended	July	31,	2023.â€‹The	table	below	summarizes	the	components	of	Mesabi	Trustâ€™s	total	royalty	income	for	the	three	months	ended	JulyÂ	31,Â	2024	and
JulyÂ	31,Â	2023,	respectively:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	JulyÂ	31,Â	â€‹â€‹â€‹2024â€‹2023â€‹Base	overriding	royaltiesâ€‹$	3,564,067Â	$	5,373,668â€‹Bonus
royaltiesâ€‹Â		2,546,664â€‹Â		4,090,094â€‹Fee	royaltiesâ€‹Â		143,988â€‹Â		266,834â€‹Total	royalty	incomeâ€‹$	6,254,719Â	$	9,730,596â€‹â€‹As	reflected	in	the	table	below,	the	Trustâ€™s
total	royalty	income	for	the	six	months	ended	JulyÂ	31,Â	2024	increased	by	$823,414	to	$12,265,326	as	compared	to	the	six	months	ended	JulyÂ	31,Â	2023.	The	increase	in	royalty	income	is
attributable	to	two	full	quarters	of	operations	of	Northshoreâ€™s	facility	during	the	six	months	ended	July	31,	2024,	as	compared	to	the	six	months	ended	July	31,	2023,	when	Northshoreâ€™s
facilities	were	idled	until	late	April.	â€‹The	table	below	shows	that	the	base	overriding	royalties	increased	$646,245	and	the	bonus	royalties	increased	by	$198,863	for	the	six	months	ended
JulyÂ	31,Â	2024,	as	compared	to	the	six	months	ended	JulyÂ	31,Â	2023.	Fee	royalties	decreased	by	$21,694	over	the	same	period.	The	increase	in	the	base	overriding	royalties	and	bonus
royalties	is	attributable	to	two	full	quarters	of	operations	of	Northshoreâ€™s	facility	during	the	six	months	ended	July	31,	2024,	as	compared	to	the	six	months	ended	July	31,	2023,	when	12
Table	of	ContentsNorthshoreâ€™s	facilities	were	idled	until	late	April.	The	decrease	in	the	fee	royalties	is	attributable	to	a	decrease	in	the	royalty	rate	paid	during	the	six	months	ended	July	31,
2024	as	compared	to	the	six	months	ended	July	31,	2023.â€‹The	table	below	summarizes	the	components	of	Mesabi	Trustâ€™s	total	royalty	income	for	the	six	months	ended	JulyÂ	31,Â	2024
and	JulyÂ	31,Â	2023,	respectively:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	â€‹â€‹â€‹2024â€‹2023â€‹Base	overriding	royaltiesâ€‹$	6,981,711â€‹$	6,335,466â€‹Bonus
royaltiesâ€‹â€‹	4,996,797â€‹â€‹	4,797,934â€‹Fee	royaltiesâ€‹â€‹	286,818â€‹â€‹	308,512â€‹Total	royalty	incomeâ€‹$	12,265,326â€‹$	11,441,912â€‹â€‹Comparison	of	Net	Income,	Expenses	and
Distributions	for	the	Three	and	Six	Months	Ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023â€‹Net	income	for	the	three	months	ended	JulyÂ	31,Â	2024	was	$5,397,894,	a	decrease	of	$3,785,446	as
compared	to	the	three	months	ended	JulyÂ	31,Â	2023.	The	decrease	in	net	income	for	the	three	months	ended	JulyÂ	31,Â	2024	is	primarily	attributable	to	a	decrease	in	royalty	income	which	is
attributable	to	a	decrease	in	pricing	and	shipments	of	iron	ore	compared	to	the	three	months	ended	July	31,	2023.	In	addition,	the	Trustâ€™s	expenses	for	the	three	months	ended
JulyÂ	31,Â	2024	were	$1,092,015,	an	increase	of	$386,114	compared	to	the	expenses	for	the	three	months	ended	JulyÂ	31,Â	2023.	The	increase	in	expenses	was	primarily	attributable	to	an
increase	in	legal	fees	and	expenses	incurred	for	the	three	months	ended	July	31,	2024	(mostly	related	to	the	pending	arbitration),	as	compared	to	the	prior	comparable	period.	The	table	below
summarizes	the	Trustâ€™s	income	and	expenses	for	the	three	months	ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023,	respectively.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended
JulyÂ	31,Â	Â	â€‹â€‹2024â€‹2023Â	Total	royalty	income	Â	$	6,254,719Â	$	9,730,596â€‹Interest	income	â€‹Â		235,190â€‹Â		158,645â€‹Total	revenues	â€‹Â		6,489,909â€‹Â	
9,889,241â€‹Expenses	â€‹Â		1,092,015â€‹Â		705,901â€‹Net	incomeÂ	$	5,397,894Â	$	9,183,340â€‹â€‹Net	income	for	the	six	months	ended	JulyÂ	31,Â	2024	was	$8,881,678,	a	decrease	of
$1,324,801	as	compared	to	the	six	months	ended	JulyÂ	31,Â	2023.	The	decrease	in	net	income	for	the	six	months	ended	JulyÂ	31,Â	2024	is	attributable	to	an	increase	in	expenses.	The
Trustâ€™s	expenses	for	the	six	months	ended	JulyÂ	31,Â	2024	were	$3,858,802,	an	increase	of	$2,327,191	compared	to	the	expenses	for	the	six	months	ended	JulyÂ	31,Â	2023.	The	increase	in
expenses	was	primarily	attributable	to	an	increase	in	legal	fees	and	expenses	incurred	for	the	six	months	ended	July	31,	2024	(mostly	related	to	the	pending	arbitration),	as	compared	to	the
prior	comparable	period.	The	table	below	summarizes	the	Trustâ€™s	income	and	expenses	for	the	six	months	ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023,
respectively.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	Â	â€‹â€‹2024â€‹2023Â	Total	royalty	income	Â	$	12,265,326Â	$	11,441,912â€‹Interest	income	â€‹Â		475,154â€‹Â	
296,178â€‹Total	revenues	â€‹Â		12,740,480â€‹Â		11,738,090â€‹Expenses	â€‹Â		3,858,802â€‹Â		1,531,611â€‹Net	income	Â	$	8,881,678Â	$	10,206,479â€‹â€‹As	presented	on	the	â€œTrustâ€™s
Condensed	Statements	of	Operationsâ€​	on	pageÂ	3	of	this	quarterly	report,	the	Trustâ€™s	net	income	per	unit	decreased	$0.2885	per	unit	to	$0.4114	per	unit	for	the	fiscal	quarter	ended
JulyÂ	31,Â	2024	as	compared	to	the	fiscal	quarter	ended	JulyÂ	31,Â	2023.	On	July	12,	2024,	the	Trust	declared	a	distribution	of	$0.30	per	unit	payable	on	August	20,	2024	to	Unitholders	of
record	on	July	30,	2024.	Comparatively,	the	Trust	declared	no	distribution	during	the	quarter	ended	July	31,	2023.	During	the	six	months	ended	July	31,	2024	and	July	31,	2023,	the	Trust
declared	distributions	totaling	$0.59	per	unit	to	Unitholders	of	record	and	$0.00,	respectively.	â€‹On	a	quarterly	basis,	the	Trustees	review	a	variety	of	financial	and	economic	data	and
information	impacting	the	Trust,	and	upon	the	Trusteesâ€™	determination,	distributions	may	be	declared	approximately	ten	weeks	after	the	Trustees	receive	a	quarterly	royalty	report	from
Northshore	and	Cliffs	and	the	Trust	receives	the	actual	royalty	payment	with	respect	to	royalty	income	that	is	payable	for	iron	ore	shipments	through	the	end	of	each	prior	calendar	quarter.
Royalty	payments	may	include	pricing	adjustments	with	respect	to	shipments	made	during	prior	periods.	The	Trust	accounts	for	and	reports	accrued	income	receivable	based	on	shipments
during	the	last	month	of	each	of	the	Trustâ€™s	fiscal	quarters	(April,	July,	OctoberÂ	and	January)	and	price	adjustments	under	Cliffsâ€™	customer	contracts	(which	can	be	positive	or	negative
and	can	result	in	significant	variations	in	royalties	received	by	Mesabi	Trust	and	cash	available	for	distribution	to	Unitholders)	as	reported	to	the	Trust	by	Northshore.	The	Trust	accounts	for
these	amounts	by	using	13	Table	of	Contentsestimated	prices	and	reports	such	amounts	as	revenue	even	though	accrued	income	receivable	is	not	available	for	distribution	to	Unitholders	until	it
is	received	by	the	Trust.	Accordingly,	distributions	declared	by	the	Trust	are	not	equivalent	to	the	Trustâ€™s	net	income	during	the	periods	reported	in	this	Quarterly	Report	on	FormÂ	10-
Q.â€‹Comparison	of	Unallocated	Reserve	as	of	JulyÂ	31,Â	2024,	JulyÂ	31,Â	2023	and	JanuaryÂ	31,Â	2024â€‹As	set	forth	in	the	table	below,	Unallocated	Reserve	increased	from	$21,644,693	as
of	JulyÂ	31,Â	2023	to	$22,116,015	as	of	JulyÂ	31,Â	2024.	The	increase	in	Unallocated	Reserve	as	of	JulyÂ	31,Â	2024,	as	compared	to	JulyÂ	31,Â	2023,	is	primarily	the	result	of	an	increase	in
accrued	income	receivable,	offset	by	a	decrease	in	contract	asset.	The	increase	in	the	accrued	income	receivable	portion	of	the	Unallocated	Reserve	is	attributable	to	an	increase	in	pricing	and
shipments	in	the	last	month	of	the	fiscal	quarter	ended	July	31,	2024	as	compared	to	the	prior	comparable	period.	The	decrease	in	the	contract	asset	portion	of	the	Unallocated	Reserve	is
attributable	to	a	decrease	in	estimated	variable	consideration	calendar	year-to-date	through	July	31,	2024	as	compared	to	the	prior	comparable	period.	See	â€œNote	2â€​	for	further	discussion
of	contract	asset	and	contract	liability.	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹JulyÂ	31,Â	â€‹%Â	increaseâ€‹â€‹Â	Â	Â	Â	2024Â	Â	Â	Â	2023Â	Â	Â	Â	(decrease)â€‹Accrued	Income
Receivableâ€‹$	2,584,690â€‹$	1,812,600Â	42.6%â€‹Contract	Assetâ€‹â€‹	1,740,232â€‹â€‹	2,033,676â€‹(14.4)%â€‹Unallocated	Cash	and	Cash	Equivalentsâ€‹â€‹	17,695,126â€‹â€‹
17,750,909Â	(0.3)%â€‹Prepaid	Expenses,	netâ€‹Â		95,967â€‹Â		47,508Â	102.0%â€‹Unallocated	Reserveâ€‹$	22,116,015â€‹$	21,644,693Â	2.2%â€‹â€‹The	Trustâ€™s	Unallocated	Reserve	as	of
JulyÂ	31,Â	2024	increased	by	$1,140,872	to	$22,116,015,	as	compared	to	the	fiscal	year	ended	JanuaryÂ	31,Â	2024.	The	increase	in	the	Unallocated	Reserve	as	of	JulyÂ	31,Â	2024,	as	compared
to	JanuaryÂ	31,Â	2024,	is	the	result	of	an	increase	in	the	contract	asset	and	accrued	income	receivable	and	a	decrease	in	accrued	expenses,	offset	by	a	decrease	in	unallocated	cash	and	cash
equivalents.	The	increase	in	the	contract	asset	portion	of	the	Unallocated	Reserve	is	attributable	to	estimates	of	variable	considerations	related	to	the	shipments	calendar	year-to-date	through
July	31,	2024,	as	compared	to	only	one	month	of	shipments	for	the	quarter	ended	January	31,	2024.	See	â€œNote	2â€​	for	further	discussion	of	contract	asset	and	contract	liability.	The	increase
in	the	accrued	income	receivable	portion	of	the	Unallocated	Reserve	is	attributable	to	an	increase	in	pricing	in	the	last	month	of	the	fiscal	quarter	ended	July	31,	2024	as	compared	to	the	last
month	of	the	fiscal	year	ended	January	31,	2024.	The	decrease	in	the	unallocated	cash	and	cash	equivalents	portion	of	the	Unallocated	Reserve	is	attributable	to	a	decrease	of	royalties	received
in	the	last	month	of	the	fiscal	quarter	ended	July	31,	2024	compared	to	royalties	received	in	the	last	month	of	the	fiscal	year	ended	January	31,	2024.	The	decrease	in	accrued	expenses	of	the
Unallocated	Reserve	is	attributable	to	a	decrease	in	legal	fees	in	the	last	month	of	the	fiscal	quarter	ended	July	31,	2024	as	compared	to	the	last	month	of	the	fiscal	year	ended	January	31,	2024.
â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹%Â	increaseÂ	â€‹Â	Â	Â	Â	JulyÂ	31,Â	2024Â	Â	Â	Â	JanuaryÂ	31,Â	2024Â	Â	Â	Â	(decrease)â€‹Accrued	Income	Receivableâ€‹$	2,584,690â€‹$
1,960,358Â	31.8%â€‹Contract	Assetâ€‹â€‹	1,740,232â€‹â€‹	451,896Â	285.1%â€‹Unallocated	Cash	and	Cash	Equivalentsâ€‹Â		17,695,126â€‹Â		19,126,044â€‹(7.5)%â€‹Prepaid	Expenses	and
(Accrued	Expenses),	netâ€‹â€‹	95,967â€‹â€‹	(563,155)Â	(117.0)%â€‹Unallocated	Reserveâ€‹$	22,116,015â€‹$	20,975,143Â	5.4%â€‹It	is	possible	that	future	negative	price	adjustments	could
offset,	or	even	eliminate,	future	royalties	or	royalty	income	that	would	otherwise	be	payable	to	the	Trust	in	any	particular	quarter,	or	at	year	end,	thereby	potentially	reducing	cash	available	for
distribution	to	the	Trustâ€™s	Unitholders	in	future	quarters.	See	the	discussion	under	the	heading	â€œRisk	Factorsâ€​	beginning	on	pageÂ	4	of	the	Trustâ€™s	Annual	Report	on	Form	10-K	for
the	fiscal	year	ended	JanuaryÂ	31,Â	2024	(filed	April	24,	2024).Each	quarter,	as	authorized	by	the	Agreement	of	Trust,	the	Trustees	will	reevaluate	all	relevant	factors	including	all	costs,
expenses,	obligations,	and	present	and	future	liabilities	of	the	Trust	(whether	fixed	or	contingent)	in	determining	a	prudent	level	of	unallocated	reserve	in	light	of	the	unpredictable	nature	of	the
iron	ore	industry,	current	and	projected	future	mining	operations	and	current	economic	conditions.	Although	the	actual	amount	of	the	Unallocated	Reserve	will	fluctuate	from	time	to	time	and
may	increase	or	decrease	from	its	current	level,	it	is	currently	anticipated	that	future	distributions	will	be	highly	dependent	upon	royalty	income	as	it	is	received	and	the	level	of	Trust	expenses.
The	amount	of	future	royalty	income	available	for	distribution	will	be	subject	to	the	volume	of	iron	ore	product	shipments	and	the	dollar	level	of	sales	by	Northshore.	Shipping	activity	is	greatly
reduced	during	the	winter	months.	As	previously	disclosed,	on	April	25,	2023,	Cliffs	announced	that	â€œhigher	levels	of	steel	production	have	led	to	the	partial	restart	of	some	operations	at	â€¦
[its]	iron	ore	mining	and	pelletizing	swing	facility	at	Northshore	earlier	this	month.â€​	Cliffs	also	announced	that	it	â€œâ€¦will	continue	to	treat	that	facility	as	our	swing	operation.	And	at	this
time,	we	still	do	not	expect	to	operate	Northshore	in	full	any	time	this	year.â€​	The	Trustees	have	not	been	provided	with	any	additional	information	regarding	the	anticipated	volume	of
production,	stockpiling	or	shipping	of	iron	ore	products	at	the	Northshore	operations	in	Babbitt	and	Silver	Bay,	Minnesota.	General	adverse	business	and	industry	economic	trends,
uncertainties	arising	from	war,	terrorist	events,	the	impact	of	the	coronavirus	(COVID-19)	pandemic	and	other	global	events,	higher	or	lower	customer	demand	for	steel	and	iron	ore,	decisions
by	mine	operators	14	Table	of	Contentsregarding	curtailments	or	idling	production	lines	or	entire	plants,	environmental	compliance	uncertainties,	difficulties	in	obtaining	and	renewing
necessary	operating	permits,	higher	imports	of	steel	and	iron	ore	substitutes,	processing	difficulties	and	consolidation	and	restructuring	in	the	domestic	steel	market	may	adversely	affect	the
amount	and	timing	of	such	future	shipments	and	sales.	The	Trustees	will	continue	to	monitor	the	economic	and	other	circumstances	of	the	Trust	to	strike	a	responsible	balance	between
distributions	to	Unitholders	and	the	need	to	maintain	adequate	reserves	at	a	prudent	level,	given	the	unpredictable	nature	of	the	iron	ore	and	steel	industry,	the	Trustâ€™s	dependence	on	the
actions	of	Cliffs/Northshore,	and	the	fact	that	the	Trust	essentially	has	no	other	liquid	assets.Recent	Developmentsâ€‹Receipt	of	Quarterly	Royalty	Report	and	Royalty	Payment	f	rom	CliffsOn



July	30,	2024,	Cliffs,	the	parent	company	of	Northshore,	sent	the	Trustees	of	Mesabi	Trust	the	quarterly	royalty	report	of	iron	ore	shipments	out	of	Silver	Bay,	Minnesota	during	the	calendar
quarter	ended	June	30,	2024	(the	â€œRoyalty	Reportâ€​).As	Cliffs	reported	to	Mesabi	Trust	in	the	Royalty	Report,	Cliffs	credited	Mesabi	Trust	with	a	base	royalty	of	$2,783,747	based	on
shipments	of	iron	ore	products	by	Northshore	during	the	three	months	ended	June	30,	2024.	For	the	three	months	ended	June	30,	2024,	Cliffs	also	credited	Mesabi	Trust	with	a	bonus	royalty	in
the	amount	of	$2,386,069.	Cliffs	reported	that	no	adjustments	were	made	in	the	second	quarter.	In	addition,	a	royalty	payment	of	$155,706	was	paid	to	the	Mesabi	Land	Trust.	Accordingly,	the
total	royalty	payments	Cliffs	made	to	Mesabi	Trust	on	July	30,	2024	were	$5,325,522.The	royalties	paid	to	Mesabi	Trust	are	based	on	the	volume	of	iron	ore	pellets	and	other	products	produced
or	shipped	during	the	quarter	and	the	year	to	date,	the	pricing	of	iron	ore	product	sales,	and	the	percentage	of	iron	ore	pellet	production	and	shipments	from	Mesabi	Trust	lands	rather	than
from	non-Mesabi	Trust	lands.	In	the	second	calendar	quarter	of	2024,	Cliffs	credited	Mesabi	Trust	with	949,718	tons	of	iron	ore	shipped,	as	compared	to	886,301	tons	shipped	or	produced
during	the	second	calendar	quarter	of	2023.	The	current	Royalty	Report	reported	two	low-volume	sale	transactions	of	iron	ore	pellets	to	a	single	third-party	customer,	one	in	May	2024	and	one
in	June	2024.	These	two	sale	transactions	are	the	only	reported	third-party	pellet	sales	transactions	since	Cliffsâ€™	July	28,	2023	quarterly	royalty	report	when	it	reported	two	low-volume	sales
transactions	to	the	same	third-party	customer	in	June	2023.	The	Trust	is	continuing	to	review	and	evaluate	whether	these	transactions	meet	the	requirements	of	the	royalty	agreement.The
volume	of	iron	ore	pellets	(and	other	iron	ore	products)	produced	or	shipped	by	Northshore	varies	from	quarter	to	quarter	and	year	to	year	based	on	a	number	of	factors,	including,	among
others,	Cliffsâ€™	decisions	to	idle	Northshore	operations	(which	occurred	from	May	2022	until	April	2023),	the	requested	delivery	schedules	of	customers	(including	affiliates),	general
economic	conditions	in	the	iron	ore	industry,	and	production	schedules	and	weather	conditions	on	the	Great	Lakes.	These	multiple	factors	can	result	in	significant	variations	in	royalties	received
by	Mesabi	Trust	(and	in	turn,	the	resulting	funds	available	for	distribution	to	Unitholders	by	Mesabi	Trust)	from	quarter	to	quarter	and	from	year	to	year.	These	variations,	which	can	be	positive
or	negative,	cannot	be	predicted	by	the	Trustees	of	Mesabi	Trust.	Based	on	the	above	factors,	and	as	indicated	by	Mesabi	Trustâ€™s	historical	distribution	payments,	the	royalties	received	by
Mesabi	Trust,	and	the	distributions	paid	to	Unitholders,	if	any,	in	any	particular	quarter	are	not	necessarily	indicative	of	royalties	that	will	be	received,	or	distributions	that	will	be	paid,	if	any,	in
any	subsequent	quarter	or	full	year.Cliffs	has	not	provided	the	Trustees	of	Mesabi	Trust	with	any	specific	updates	concerning	Cliffsâ€™	plans	with	respect	to	Northshore	iron	ore	operations.
The	last	reported	Cliffsâ€™	public	announcements	made	in	April	2023	included	that	Northshore	was	then	being	partially	restarted	and	would	be	run	at	less	than	full	capacity	for	the	remainder
of	2023,	and	that	Cliffs	would	continue	to	treat	Northshore	as	a	swing	operation.	With	respect	to	calendar	year	2024,	Northshore	has	not	advised	Mesabi	Trust	of	its	expected	shipments	of	iron
ore	products,	or	what	percentage	of	2024	shipments	will	be	from	Mesabi	Trust	iron	ore.Trustâ€™s	Prior	Announcement	of	a	Thirty	Cents	DistributionOn	July	12,	2024,	Mesabi	Trust	issued	a
press	release	announcing	that	the	Trustees	of	Mesabi	Trust	declared	a	distribution	of	thirty	cents	($0.30)	per	Unit	of	Beneficial	Interest	payable	on	August	20,	2024	to	Mesabi	Trust	Unitholders
of	record	at	the	close	of	business	on	July	30,	2024.The	Trusteesâ€™	recent	announcement	of	a	thirty	cents	($0.30)	per	Unit	distribution,	as	compared	to	no	distribution	announced	by	the	Trust
at	the	same	time	last	year,	is	primarily	attributable	to	the	increase	in	the	total	royalties	received	by	the	Trust	in	April	2024,	as	compared	to	the	total	royalties	received	by	the	Trust	in	April	2023.
In	particular,	the	Trustâ€™s	receipt	of	total	royalty	payments	of	$5,059,648	on	April	30,	2024	from	Cliffs,	the	parent	company	of	Northshore,	was	higher	than	the	total	royalty	payments	of	zero
dollars	($0.00)	received	by	the	Trust	from	Cliffs	in	April	2023,	which	resulted	from	the	idling	of	Northshore	operations	from	May	2022	until	the	restart	of	operations	in	April	2023.	The
distribution	announced	on	July	12,	2024	also	reflects	that,	until	July	30,	2023,	the	Trust	had	received	no	royalties	in	the	Trustâ€™s	three	fiscal	quarters	prior	to	July	2023,	as	well	as	the	current
continuing	uncertainties	related	to	previous	announcements	by	15	Table	of	ContentsCliffs	about	its	intention	to	continue	to	treat	Northshore	as	a	swing	operation.	Accordingly,	the	Trusteesâ€™
distribution	announcement	also	reflects	their	determination	to	maintain	an	appropriate	level	of	reserves	in	order	to	make	adequate	provision	to	meet	current	and	future	expenses	and	present
and	future	liabilities	(whether	fixed	or	contingent)	that	may	arise	in	the	future.	The	Trusteesâ€™	distribution	announcement	July	12,	2024	also	accounts	for	numerous	other	factors,	including
uncertainties	resulting	from	Cliffsâ€™	prior	announcements	to	increase	the	use	of	scrap	iron	in	its	vertical	supply	chain	planning,	the	potential	volatility	in	the	iron	ore	and	steel	industries
generally,	national	and	global	economic	uncertainties,	the	cost	and	expense	related	to	the	Trustâ€™s	pending	arbitration	against	Northshore	and	Cliffs,	and	further	potential	disturbances	from
global	unrest.Forward-Looking	StatementsThis	report	contains	certain	forward-looking	statements	based	on	Cliffsâ€™	publicly	announced	plans	with	respect	to	Northshore	in	the	future,	which
statements	are	intended	to	be	made	under	the	safe	harbor	protections	of	the	Private	Securities	Litigation	Reform	Act	of	1995,	as	amended.	Cliffsâ€™	implementation	of,	or	changes	to,	these
plans	are	beyond	Mesabi	Trustâ€™s	control.	As	such,	such	statements	are	subject	to	risks	and	uncertainties,	which	could	cause	actual	results	to	differ	materially.Additional	information
concerning	these	and	other	risks	and	uncertainties	is	contained	in	Mesabi	Trustâ€™s	filings	with	the	Securities	and	Exchange	Commission,	including	its	Annual	Report	on	Form	10-K	for	the
fiscal	year	ended	January	31,	2024	(filed	April	24,	2024).	Mesabi	Trust	undertakes	no	obligation	to	publicly	update	or	revise	any	of	the	forward-looking	statements	made	herein	to	reflect	events
or	circumstances	after	the	date	hereof.Important	Factors	Affecting	Mesabi	Trustâ€‹The	Agreement	of	Trust	specifically	prohibits	the	Trustees	from	entering	into	or	engaging	in	any	business.
This	prohibition	seemingly	applies	even	to	business	activities	the	Trustees	deem	necessary	or	proper	for	the	preservation	and	protection	of	the	Trustâ€™s	assets.	Accordingly,	the	Trusteesâ€™
activities	in	connection	with	the	administration	of	Trust	assets	are	limited	to	collecting	income,	paying	expenses	and	liabilities,	distributing	net	income	to	Mesabi	Trustâ€™s	Unitholders	after
the	payment	of,	or	provision	for,	such	expenses	and	liabilities,	monitoring	royalties	and	protecting	and	conserving	the	held	assets.Neither	Mesabi	Trust	nor	the	Trustees	have	any	control	over
the	operations	and	activities	of	Northshore,	except	within	the	framework	of	the	Royalty	Agreement.	Cliffs	alone	controls	(i)Â	historical	operating	data,	including	iron	ore	production	volumes,
decisions	to	reduce	or	idle	the	Northshore	plant	and	mining	operations,	marketing	of	iron	ore	products,	operating	and	capital	expenditures	as	they	relate	to	Northshore,	environmental	and
other	liabilities	and	the	effects	of	regulatory	changes;	(ii)	plans	for	Northshoreâ€™s	future	operating	and	capital	expenditures;	(iii)	geological	data	relating	to	ore	reserves;	(iv)	projected
production	of	iron	ore	products;	(v)	contracts	between	Cliffs	and	Northshore	with	their	customers;	and	(vi)	the	decision	to	mine	off	Mesabi	Trust	and/or	state	lands,	based	on	Cliffsâ€™	current
mining	and	engineering	plan.	The	Trustees	do	not	exert	any	influence	over	mining	operational	decisions	at	Northshore,	nor	do	the	Trustees	provide	any	input	regarding	the	ore	reserve
estimated	at	Northshore	as	reported	by	Cliffs.	While	the	Trustees	request	relevant	information	from	Cliffs	and	Northshore	in	accordance	with	the	Royalty	Agreement	for	use	in	periodic	reports
as	part	of	their	evaluation	of	Mesabi	Trustâ€™s	disclosure	controls	and	procedures,	the	Trustees	do	not	control	this	information	and	they	rely	on	the	information	in	Cliffsâ€™	periodic	and
current	filings	with	the	SEC	to	provide	accurate	and	timely	information	in	Mesabi	Trustâ€™s	reports	filed	with	the	SEC.In	accordance	with	the	Agreement	of	Trust,	the	Trustees	are	entitled	to,
and	in	fact	do,	rely	upon	certain	experts	in	good	faith,	including	(i)	the	independent	consultants	with	respect	to	monthly	production	and	shipment	reports,	which	include	figures	on	crude	ore
production	and	iron	ore	pellet	shipments,	and	discussions	concerning	the	condition	and	accuracy	of	the	scales	and	plans	regarding	the	development	of	Mesabi	Trustâ€™s	mining	property;	and
(ii)	the	accounting	firm	they	have	contracted	with	for	non-audit	services,	including	reviews	of	financial	data	related	to	shipping	and	sales	reports	provided	by	Northshore	and	a	review	of	the
schedule	of	leasehold	royalties	payable	to	Mesabi	Trust.For	a	discussion	of	additional	factors,	including	but	not	limited	to	those	that	could	adversely	affect	Mesabi	Trustâ€™s	actual	results	and
performance,	see	â€œRisk	Factorsâ€​	set	forth	on	pages	4	through	17	of	Mesabi	Trustâ€™s	Annual	Report	on	Form	10-K	for	the	fiscal	year-ended	January	31,	2024	(filed	April	24,	2024).Iron	Ore
Pricing	and	Contract	Adjustmentsâ€‹Cliffs	has	recently	disclosed	that	marketing	and	selling	iron	ore	pellets	to	third	party	customers	in	arms-length	transactions	is	no	longer	a	core	aspect	of
Northshoreâ€™s	business.	Historically,	when	Cliffs	produced	iron	ore	for	armsâ€™-length	sales	to	third-party	customers,	some	portion	of	the	royalties	Cliffs	paid	to	Mesabi	Trust	were	based	in
part	on	estimated	prices	for	certain	iron	ore	products	sold	under	some	of	Cliffsâ€™	customer	contracts.	Mesabi	Trust	is	not	a	party	to	any	of	the	Cliffsâ€™	customer	contracts.	Generally,	prices
in	some	of	such	contracts	were	subject	to	interim	and	final	pricing	adjustments,	which	can	be	positive	or	negative,	and	which	adjustments	are	dependent	in	part	on	a	variety	of	price	and
inflation	index	factors,	including	but	not	limited	to	various	16	Table	of	Contentsbenchmark	pellet	prices,	hot	band	steel	prices	and	various	Producer	Price	Indexes.	Although	Northshore	makes
interim	adjustments	to	the	royalty	payments	on	a	quarterly	basis,	these	price	adjustments	typically	were	not	finalized	until	after	the	end	of	a	contract	year.	In	such	circumstances,	significant
and	frequent	variations	in	royalties	paid	to	the	Trust	could	result.	Iron	ore	products	that	are	sold	internally	to	Cliffsâ€™	affiliates	do	not	include	such	contract	adjustment	provisions.Potential
distributions	to	Unitholders	by	the	Trust	can	also	vary	significantly	from	quarter	to	quarter	and	on	a	comparative	historical	basis.	These	variations,	which	can	be	positive	or	negative,	cannot	be
predicted	by	Mesabi	Trust.	It	is	possible	that	future	negative	price	adjustments	could	partially	or	even	completely	offset	royalties	or	royalty	income	that	would	otherwise	be	payable	to	the	Trust
in	any	particular	quarter,	or	at	year-end,	thereby	potentially	reducing	cash	available	for	distribution	to	the	Trustâ€™s	Unitholders	in	future	quarters.â€‹Effects	of	Securities	Regulationâ€‹The
Trust	is	a	publicly	traded,	pass-through	royalty	trust	with	its	Trust	Certificates	listed	on	the	New	York	Stock	Exchange	(â€œNYSEâ€​)	and	is	therefore	subject	to	extensive	regulation	under,
among	others,	the	Securities	Act	of	1933,	the	Securities	Exchange	Act	of	1934,	the	Sarbanes-Oxley	Act	of	2002	(â€œSarbanes-Oxleyâ€​),	each	as	amended,	and	the	rules	and	regulations	of	the
NYSE.	Issuers	failing	to	comply	with	such	authorities	risk	serious	consequences,	including	criminal	as	well	as	civil	and	administrative	penalties.	In	most	instances,	these	laws,	rules	and
regulations	do	not	specifically	address	their	applicability	to	a	publicly-traded	pass-through	royalty	trust	such	as	Mesabi	Trust.	In	particular,	Sarbanes-Oxley	mandated	the	adoption	by	the	SEC
and	NYSE	of	certain	rules	and	regulations	that	are	impossible	for	the	Trust	to	literally	satisfy	because	of	its	nature	as	a	pass-through	royalty	trust.	Pursuant	to	NYSE	rules,	as	a	pass-through
royalty	trust,	the	Trust	is	exempt	from	many	of	the	corporate	governance	requirements	that	apply	to	other	publicly	traded	corporations.	The	Trust	does	not	have,	nor	does	the	Agreement	of
Trust	provide	for,	a	board	of	directors,	an	audit	committee,	a	corporate	governance	committee,	a	compensation	committee	or	executive	officers.	The	Trust	has	no	employees.	The	Trustees
closely	monitor	the	SECâ€™s	and	NYSEâ€™s	rulemaking	activities	and	will	comply	with	their	rules	and	regulations	to	the	extent	applicable.â€‹The	Trustâ€™s	website	is	located	at	www.mesabi-
trust.com.â€‹Critical	Accounting	Policies	and	Estimatesâ€‹The	Trust	is	a	publicly	traded,	pass-through	royalty	trust	with	its	Trust	Certificates	listed	on	the	NYSE	and	is	therefore	subject	to
extensive	regulation	under,	among	others,	the	Securities	Act	of	1933,	the	Securities	Exchange	Act	of	1934,	Sarbanes-Oxley,	each	as	amended,	and	the	rules	and	regulations	of	the	NYSE.	Issuers
failing	to	comply	with	such	authorities	risk	serious	consequences,	including	criminal	as	well	as	civil	and	administrative	penalties.	In	most	instances,	these	laws,	rules	and	regulations	do	not
specifically	address	their	applicability	to	a	publicly-traded	pass-through	royalty	trust	such	as	Mesabi	Trust.	In	particular,	Sarbanes-Oxley	mandated	the	adoption	by	the	SEC	and	NYSE	of	certain
rules	and	regulations	that	are	impossible	for	the	Trust	to	literally	satisfy	because	of	its	nature	as	a	pass-through	royalty	trust.	Pursuant	to	NYSE	rules,	as	a	pass-through	royalty	trust,	the	Trust
is	exempt	from	many	of	the	corporate	governance	requirements	that	apply	to	other	publicly	traded	corporations.	The	Trust	does	not	have,	nor	does	the	Agreement	of	Trust	provide	for,	a	board
of	directors,	an	audit	committee,	a	corporate	governance	committee,	a	compensation	committee	or	executive	officers.	The	Trust	has	no	employees.	The	Trustees	closely	monitor	the	SECâ€™s
and	NYSEâ€™s	rulemaking	activities	and	will	comply	with	their	rules	and	regulations	to	the	extent	applicable.â€‹There	have	been	no	material	changes	in	the	Trustâ€™s	critical	accounting
policies	or	significant	accounting	estimates	during	the	three	months	ended	JulyÂ	31,Â	2024.	For	a	complete	description	of	the	Trustâ€™s	significant	accounting	policies,	please	see	Note	2	to	the
financial	statements	included	in	the	Trustâ€™s	Annual	Report	on	FormÂ	10-K	for	the	year	ended	JanuaryÂ	31,	2024	(filed	April	24,	2024).â€‹Certain	Tax	Informationâ€‹The	Trust	is	not	taxable
as	a	corporation	for	federal	or	state	income	tax	purposes	and	is	instead	qualified	as	a	nontaxable	grantor	trust.	Since	the	Trustâ€™s	inception,	all	net	taxable	income	is	annually	attributable
directly	to	Unitholders	for	tax	purposes	regardless	of	whether	the	income	is	distributed	or	retained	by	the	Trust	in	its	reserve	account.	As	such,	in	lieu	of	the	Trust	paying	income	taxes,
Unitholders	report	their	pro	rata	share	of	the	various	items	of	Trust	income	and	deductions	on	their	income	tax	returns.	This	reporting	is	required	whether	or	not	the	earnings	of	the	Trust	are
distributed	as	to	Unitholders.	During	calendar	year	2021,	any	funds	retained	to	increase	the	Trustâ€™s	unallocated	reserve,	which	were	derived	from	reportable	royalty	income,	will
nonetheless	become	taxable	as	reportable	income	to	Unitholders,	depending	on	each	individualâ€™s	personal	tax	situation.	Information	regarding	the	background	on	the	changes	in	the
Trustâ€™s	unallocated	reserve	is	described	above	under	â€œResults	of	Operations	â€”	Comparison	of	Unallocated	Reserve	as	of	JulyÂ	31,Â	2024,	JulyÂ	31,Â	2023	and	JanuaryÂ	31,Â	2024â€​
beginning	on	page	14.	Unitholders	are	encouraged	to	consult	with	their	own	tax	advisors	to	plan	for	any	financial	impact	related	to	this	and	to	review	their	personal	tax	situations	related	to
investing	in,	holding	or	selling	units	of	beneficial	interest	in	Mesabi	Trust.â€‹17	Table	of	ContentsItem	3.	Quantitative	and	Qualitative	Disclosures	About	Market	Risk.â€‹Not	applicable.â€‹Item
4.	Controls	and	Procedures.â€‹Evaluation	of	Disclosure	Controls	and	Procedures.	The	Trust	maintains	a	system	of	disclosure	controls	and	procedures	designed	to	ensure	that	information
required	to	be	disclosed	by	the	Trust	in	the	reports	that	it	furnishes	or	files	under	the	Securities	Exchange	Act	of	1934,	as	amended,	is	recorded,	processed,	summarized	and	reported	within	the
time	periods	specified	in	the	rules	and	regulations	of	the	SEC.	Due	to	the	pass-through	nature	of	the	Trust,	the	Trustâ€™s	disclosure	controls	and	procedures	include	controls	and	procedures
designed	to	ensure	that	information	required	to	be	disclosed	by	the	Trust	is	received	from	Cliffs	and	its	wholly-owned	subsidiary,	Northshore.	In	order	to	help	ensure	the	accuracy	and
completeness	of	the	information	required	to	be	disclosed	in	the	Trustâ€™s	periodic	and	current	reports,	the	Trust	employs	certified	public	accountants,	geological	consultants,	and	attorneys.
These	professionals	hired	by	the	Trust	advise	the	Trust	in	its	review	and	compilation	of	the	information	in	this	Form	10-Q	and	the	other	periodic	reports	filed	by	the	Trust	with	the	SEC.â€‹As
part	of	their	evaluation	of	Mesabi	Trustâ€™s	disclosure	controls	and	procedures,	the	Trustees	rely	on	quarterly	shipment	and	royalty	calculations	provided	by	Northshore	and	Cliffs.	Because
Northshore	has	declined	to	provide	a	written	certification	attesting	to	whether	Northshore	has	established	disclosure	controls	and	procedures	and	internal	controls	sufficient	to	enable	it	to
verify	that	the	information	furnished	to	the	Trustees	is	accurate	and	complete,	the	Trustees	also	rely	on	(a)	an	annual	certification	from	Northshore	and	Cliffs,	certifying	as	to	the	accuracy	of	the
royalty	calculations,	and	(b)	the	related	due	diligence	review	performed	by	the	Trustâ€™s	accountants.	In	addition,	Mesabi	Trustâ€™s	consultants	review	the	schedule	of	leasehold	royalties
payable,	and	shipping	and	sales	reports	provided	by	Northshore	against	production	and	shipment	reports	prepared	by	Eveleth	Fee	Office,	Inc.,	an	independent	consultant	to	Mesabi	Trust
(â€œEveleth	Fee	Officeâ€​).	Eveleth	Fee	Office	performs	inspections	of	the	Northshore	mine	and	its	pelletizing	operations,	observes	production	and	shipping	activities,	gathers	production	and
shipping	information	from	Northshore	and	prepares	monthly	production	and	shipment	reports	for	the	Trustees.	Furthermore,	as	part	of	its	engagement	by	Mesabi	Trust,	Eveleth	Fee	Office	also
attends	Northshoreâ€™s	calibration	and	testing	of	its	crude	ore	scales	and	boat	loader	scales	which	are	conducted	on	a	periodic	basis.â€‹As	of	the	end	of	the	period	covered	by	this	report,	the
Trustees	carried	out	an	evaluation	of	Mesabi	Trustâ€™s	disclosure	controls	and	procedures.	Based	on	this	evaluation,	the	Trustees	have	concluded	that	such	disclosure	controls	and	procedures
are	effective.â€‹Changes	in	Internal	Control	over	Financial	Reporting.	To	the	knowledge	of	the	Trustees,	there	were	no	changes	in	the	Trustâ€™s	internal	control	over	financial	reporting	that
occurred	during	the	Trustâ€™s	last	fiscal	quarter	that	have	materially	affected,	or	are	reasonably	likely	to	materially	affect,	the	Trustâ€™s	internal	control	over	financial	reporting.	The	Trustees
note	for	purposes	of	clarification	that	they	have	no	authority	over,	and	make	no	statement	concerning,	the	internal	controls	of	Northshore	or	Cliffs.â€‹18	Table	of	ContentsPARTÂ	II	-	OTHER
INFORMATIONâ€‹Item	1.	Legal	Proceedingsâ€‹As	previously	announced,	Mesabi	Trust	initiated	arbitration	against	Northshore	and	its	parent	company	Cliffs,	(jointly,	the	â€œOperatorâ€​),	the
lessee/operator	of	the	leased	lands,	on	October	14,	2022.	The	arbitration	proceeding	was	commenced	with	the	American	Arbitration	Association	(â€œAAAâ€​).	The	Trust	seeks	an	award	of
damages	relating	to	the	Operatorâ€™s	underpayment	of	royalties	in	2020,	2021	and	the	first	four	months	of	2022	by	virtue	of	the	Operatorâ€™s	failure	to	use	the	highest	price	armsâ€™-length
iron	ore	pellet	sale	from	the	preceding	four	quarters	in	pricing	internal	production	during	the	fourth	quarter	of	2020	through	the	first	four	months	of	2022.The	Trust	also	seeks	declaratory	relief
related	to	the	Trustâ€™s	entitlement	to	certain	documentation	and	to	the	time	the	Operatorâ€™s	royalty	obligation	accrues.	During	2023,	the	parties	appointed	a	three-member	arbitration
panel	and	engaged	in	discovery.	The	AAA	evidentiary	hearing	took	place	in	March	2024.	Post-hearing	briefs	were	exchanged	in	May	2024.	Post-hearing	oral	arguments	and	final	submissions
were	concluded	in	June	2024.Item	1A.	Risk	FactorsThe	following	Risk	Factor	supplements	the	Trustâ€™s	Risk	Factors	as	described	in	â€œRisk	Factorsâ€​	as	set	forth	in	pages	4	to	17	of	Mesabi
Trustâ€™s	Annual	Report	on	Form	10-K	for	the	fiscal	year	ended	January	31,	2024	(filed	April	24,	2024).The	limited	or	lack	of	armsâ€™-length	third-party	sales	of	iron	ore	products	(processed
at	Northshore	using	Mesabi	Trust	iron	ore)	by	Cliffs	could	lead	to	uncertainty	under	the	Royalty	Agreement	with	respect	to	the	calculation	of	royalties,	which	could	in	turn	result	in	potential
disputes	regarding	the	amount	of	royalties	owed	to	the	Trust.In	order	to	calculate	the	royalties	owed	by	Northshore	to	the	Trust,	the	1989	Royalty	Agreement	requires	that	Northshore	make
sales	of	iron	ore	products	to	third	parties	on	an	armsâ€™-length	basis	without	regard	to	any	other	business	relationship	between	Northshore	and	the	third-party	buyer	of	the	iron	ore	products.
In	order	to	calculate	royalties	on	less	than	armsâ€™-length	sales	(including	sales	from	Northshore	to	Cliffsâ€™	corporate	affiliates),	the	Royalty	Agreement	requires	reference	to	the	highest
contract	price	obtained	by	Northshore	in	the	preceding	four	calendar	quarters	in	a	sale	to	a	buyer	not	affiliated	with	Northshore	and	made	on	an	armsâ€™-length	basis.	Since	Cliffsâ€™



acquisition	of	ArcelorMittal	USA	in	late-2020,	and	accelerating	after	Cliffsâ€™	Toledo	HBI	plant	came	online	in	mid-2021,	Northshore	has	increased	the	proportion	of	iron	ore	mined	from	the
Mesabi	Trust	Lands	that	it	sells	to	Cliffsâ€™	corporate	affiliates	and	decreased	the	proportion	of	such	iron	ore	that	it	sells	to	third	parties	in	armsâ€™-length	transactions.	Cliffsâ€™	public
statements	beginning	in	October	2021	indicated	that	Cliffs	will	be	limiting	the	tonnage	of	iron	ore	pellets	that	it	sells	to	third	parties	from	all	of	its	mines,	and	particularly	Northshore,	which
Cliffs	idled	from	May	2022	to	April	2023.	Cliffs	also	said	it	will	continue	to	run	Northshore	as	a	swing	operation.	For	the	twelve	month	period	ended	December	31,	2023,	Cliffs	reported	to	the
Trust	two	low	volume	shipments	of	iron	ore	pellets	(produced	with	iron	ore	principally	mined	from	Mesabi	Trust	Lands)	to	a	single	third-party	customer,	which	shipments	together	were	much
less	than	one	typical	boatload	of	iron	ore	normally	shipped	from	Silver	Bay	in	armsâ€™-length	third-party	sale	transactions.	Cliffsâ€™	quarterly	royalty	reports	have	used	the	highest	price	from
those	two	transactions	to	set	the	price	for	royalty	purposes	for	subsequent	shipments	intended	for	Cliffsâ€™	affiliatesâ€™	internal	consumption	beginning	in	July	2023,	subject	to	any	newly
reported	armsâ€™-length	third-party	customer	sale	transaction	thereafter.	In	Cliffsâ€™	most	recent	quarterly	royalty	report	of	iron	ore	shipments	out	of	Silver	Bay,	Minnesota	during	the
quarter	ended	June	30,	2024	received	by	the	Trust	on	July	30,	2024,	Cliffs	reported	two	new	low	volume	shipments	of	iron	ore	pellets	to	a	single	third-party	customer,	one	in	May	2024	and	one
in	June	2024.	These	two	shipments	are	the	only	reported	third-party	pellet	sales	transactions	since	Cliffsâ€™	July	28,	2023	quarterly	royalty	report	in	which	Cliffs	reported	two	low	volume	sales
transactions	to	the	same	single	third-party	customer	in	June	2023.	On	May	20,	2024,	Cliffsâ€™	chief	executive	officer	publicly	commented	during	The	Ryan	Report,	a	news	talk	show	hosted	on
an	Upper	Michigan	regional	news	outlet,	that	while	selling	iron	ore	pellets	is	no	longer	â€œcoreâ€​	to	Cliffsâ€™	business,	Cliffs	is	selling	pellets	to	one	customer	currently,	that	there	are	other
potential	customers	and	that	Cliffs	will	eventually	sell	iron	ore	pellets	to	additional	third	parties.	The	Trust	is	continuing	to	evaluate	whether	such	transactions	meet	the	requirements	of	the
Royalty	Agreement.	Without	consistent	armsâ€™-length	sales	from	Northshore	to	third	parties,	the	calculation	of	royalties	on	iron	ore	that	Northshore	ships	to	Cliffsâ€™	affiliates	could	be
uncertain	under	the	Royalty	Agreement,	which	could	in	turn	result	in	potential	disputes	regarding	the	amount	of	royalties	owed	to	the	Trust.Item	2.	Unregistered	Sales	of	Equity	Securities	and
Use	of	Proceedsâ€‹None.â€‹19	Table	of	ContentsItem	3.	Defaults	upon	Senior	Securitiesâ€‹None.â€‹Item	4.	Mine	Safety	Disclosuresâ€‹None.â€‹Item	5.	Other	Informationâ€‹Mine	Safety	and
Health	Administration	Safety	Data.	Pursuant	to	Â§1503(a)	of	the	Dodd-Frank	Wall	Street	Reform	and	Consumer	Protection	Act,	Cliffs	started	reporting	information	related	to	certain	mine	safety
results	at	Northshore.	This	information	is	available	in	Part	II,	Item	4	of	Cliffsâ€™	Quarterly	Report	on	Form	10-Q	for	the	quarter	ended	June	30,	2024,	filed	with	the	SEC	on	July	24,	2024.Item	6.
Exhibits.â€‹(a)Exhibitsâ€‹The	following	exhibits	are	being	filed	or	furnished	with	this	Quarterly	Report	on	Form	10-Q:â€‹Exhibit
No.Â	Â	Â	Â	ExhibitÂ	Â	Â	Â	FilingÂ	Methodâ€‹â€‹â€‹â€‹â€‹31â€‹Certification	of	Corporate	Trustee	of	Mesabi	Trust	pursuant	to	RuleÂ	13a-14	of	the	Securities	Exchange	Act	of	1934,	as	adopted
pursuant	to	SectionÂ	302	of	the	Sarbanes-Oxley	Act	of	2002â€‹Filed	herewithâ€‹â€‹â€‹â€‹â€‹32â€‹Certification	of	Corporate	Trustee	of	Mesabi	Trust	pursuant	to	18	U.S.C.	SectionÂ	1350,	as
adopted	pursuant	to	SectionÂ	906	of	the	Sarbanes-Oxley	Act	of	2002â€‹Furnished	herewithâ€‹â€‹â€‹â€‹â€‹99.1â€‹Report	of	Boulay	PLLP,	dated	September	5,	2024	regarding	its	review	of	the
unaudited	interim	financial	statements	of	Mesabi	Trust	as	of	and	for	the	three	and	six	months	ended	July	31,	2024â€‹Filed	herewithâ€‹â€‹â€‹â€‹â€‹101â€‹Inline	XBRL	Instance
Documentâ€‹Filed	herewithâ€‹â€‹â€‹â€‹â€‹104â€‹Cover	Page	Interactive	Data	Fileâ€‹Embedded	within	the	Inline	XBRL	document	and	contained	in	Exhibit	101â€‹â€‹â€‹â€‹20	Table	of
ContentsSIGNATURESâ€‹Pursuant	to	the	requirements	of	the	Securities	Exchange	Act	of	1934,	the	registrant	has	duly	caused	this	report	to	be	signed	on	its	behalf	by	the	undersigned
thereunto	duly	authorized.â€‹â€‹â€‹MESABI	TRUSTâ€‹(Registrant)â€‹â€‹â€‹By:DEUTSCHE	BANK	TRUST	COMPANY	AMERICASâ€‹â€‹Corporate	Trusteeâ€‹Principal	Administrative	Officer
and	duly	authorized	signatory:*	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹September	5,	2024â€‹By:/s/	Chris	Nieszâ€‹â€‹Name:	Chris	Niesz*â€‹â€‹Title:	Director*	There	are	no	principal	executive	officers	or
principal	financial	officers	of	the	registrant.â€‹â€‹21	EX-31	2	msb-20240731xex31.htm	EX-31	ExhibitÂ	31â€‹CERTIFICATIONâ€‹I,	Chris	Niesz,	certify	that:â€‹1.I	have	reviewed	this	Quarterly
Report	on	FormÂ	10-Q	of	Mesabi	Trust,	for	which	Deutsche	Bank	Trust	Company	Americas	acts	as	Corporate	Trustee;â€‹2.Based	on	my	knowledge,	this	report	does	not	contain	any	untrue
statement	of	a	material	fact	or	omit	to	state	a	material	fact	necessary	to	make	the	statements	made,	in	light	of	the	circumstances	under	which	such	statements	were	made,	not	misleading	with
respect	to	the	period	covered	by	this	report;â€‹3.Based	on	my	knowledge,	the	financial	statements,	and	other	financial	information	included	in	this	report,	fairly	present	in	all	material	respects
the	financial	condition,	distributable	income	and	changes	in	trust	corpus	of	the	registrant	as	of,	and	for,	the	periods	presented	in	this	report;â€‹4.I	am	responsible	for	establishing	and
maintaining	disclosure	controls	and	procedures	(as	defined	in	Exchange	Act	RulesÂ	13a-15(e)Â	and	15d-15(e))	and	internal	control	over	financial	reporting	(as	defined	in	Exchange	Act
RulesÂ	13a-15(f)Â	and	15d-15(f)),	or	for	causing	such	controls	and	procedures	and	internal	control	over	financial	reporting	to	be	established	and	maintained,	for	the	registrant	and
have:â€‹a)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	designed	such	disclosure	controls	and	procedures,	or	caused	such	disclosure	controls	and	procedures	to	be	designed	under	my	supervision,	to	ensure	that
material	information	relating	to	the	registrant,	including	its	consolidated	subsidiaries,	is	made	known	to	me	by	others	within	those	entities,	particularly	during	the	period	in	which	this	report	is
being	prepared;â€‹b)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	designed	such	internal	control	over	financial	reporting,	or	caused	such	internal	control	over	financial	reporting	to	be	designed	under	my	supervision,
to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	financial	statements	for	external	purposes	in	accordance	with	generally	accepted
accounting	principles;â€‹c)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	evaluated	the	effectiveness	of	the	registrantâ€™s	disclosure	controls	and	procedures	and	presented	in	this	report	my	conclusions	about	the
effectiveness	of	the	disclosure	controls	and	procedures,	as	of	the	end	of	the	period	covered	by	this	report	based	on	such	evaluation;	andâ€‹d)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	disclosed	in	this	report	any
change	in	the	registrantâ€™s	internal	control	over	financial	reporting	that	occurred	during	the	registrantâ€™s	most	recent	fiscal	quarter	(the	registrantâ€™s	fourth	fiscal	quarter	in	the	case	of
an	annual	report)	that	has	materially	affected,	or	is	reasonably	likely	to	materially	affect,	the	registrantâ€™s	internal	control	over	financial	reporting;	andâ€‹5.Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	I	have
disclosed,	based	on	my	most	recent	evaluation	of	internal	control	over	financial	reporting,	to	the	registrantâ€™s	auditors:â€‹a)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	all	significant	deficiencies	and	material
weaknesses	in	the	design	or	operation	of	internal	control	over	financial	reporting	which	are	reasonably	likely	to	adversely	affect	the	registrantâ€™s	ability	to	record,	process,	summarize	and
report	financial	information;	andâ€‹b)Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	any	fraud,	whether	or	not	material,	that	involves	persons	who	have	a	significant	role	in	the	registrantâ€™s	internal	control	over
financial	reporting.â€‹In	giving	the	foregoing	certifications	in	paragraphs	4	and	5,Â	I	have	relied	to	the	extent	I	consider	reasonable	on	information	provided	to	me	by	Northshore	Mining
Company/Cleveland-Cliffs	Inc.	and	Eveleth	Fee	Office,Â	Inc.â€‹â€‹â€‹â€‹Date:	September	5,	2024By:/s/	Chris	Nieszâ€‹â€‹Chris	Niesz*â€‹â€‹Directorâ€‹â€‹Deutsche	Bank	Trust	Company
Americasâ€‹â€‹Corporate	Trusteeâ€‹*	There	are	no	principal	executive	officers	or	principal	financial	officers	of	the	registrant.1	EX-32	3	msb-20240731xex32.htm	EX-32
ExhibitÂ	32â€‹PURSUANT	TO18	U.S.C.	SECTIONÂ	1350,AS	ADOPTED	PURSUANT	TOSECTIONÂ	906	OF	THE	SARBANES-OXLEY	ACT	OF	2002â€‹I,	the	Corporate	Trustee	of	Mesabi	Trust,
certify,	pursuant	to	18	U.S.C.	SectionÂ	1350,	as	adopted	pursuant	to	SectionÂ	906	of	the	Sarbanes-Oxley	Act	of	2002,	that,	to	the	best	of	my	knowledge,	the	Quarterly	Report	of	Mesabi	Trust	on
FormÂ	10-Q	for	the	quarter	ended	July	31,	2024	fully	complies	with	the	requirements	of	SectionÂ	13(a)Â	or	15(d)Â	of	the	Securities	Exchange	Act	of	1934	and	that	information	contained	in	such
FormÂ	10-Q	fairly	presents	in	all	material	respects	the	financial	condition	and	results	of	operations	of	Mesabi	Trust.â€‹â€‹â€‹â€‹/s/	Chris	Nieszâ€‹September	5,	2024Chris
Niesz*â€‹Directorâ€‹Deutsche	Bank	Trust	Company	Americasâ€‹Corporate	Trusteeâ€‹â€‹*	There	are	no	principal	executive	officers	or	principal	financial	officers	of	the	registrant.1	EX-99.1	4
msb-20240731xex99d1.htm	EX-99.1	ExhibitÂ	99.1â€‹REPORT	OF	INDEPENDENT	REGISTERED	PUBLIC	ACCOUNTING	FIRMTo	the	Unitholders	and	Trustees	of	Mesabi	Trust:Results	of
Review	of	Interim	Financial	InformationWe	have	reviewed	the	condensed	balance	sheet	of	Mesabi	Trust	(the	Trust)	as	of	July	31,	2024,	and	the	related	condensed	statements	of	income	for	the
three-month	and	six-month	periods	ended	July	31,	2024	and	2023,	and	cash	flows	for	the	six-month	periods	ended	July	31,	2024	and	2023,	and	the	related	notes	(collectively	referred	to	as	the
interim	financial	statements).	Based	on	our	review,	we	are	not	aware	of	any	material	modifications	that	should	be	made	to	the	Trustâ€™s	interim	financial	statements	for	them	to	be	in
conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America.Basis	for	Review	ResultsThese	interim	financial	statements	are	the	responsibility	of	the	Trustâ€™s
Trustees.	We	conducted	our	review	in	accordance	with	the	standards	of	the	Public	Company	Accounting	Oversight	Board	(United	States)	(PCAOB).	A	review	of	interim	financial	information
consists	principally	of	applying	analytical	procedures	and	making	inquiries	of	persons	responsible	for	financial	and	accounting	matters.	It	is	substantially	less	in	scope	than	an	audit	conducted
in	accordance	with	standards	of	the	PCAOB,	the	objective	of	which	is	the	expression	of	an	opinion	regarding	the	financial	statements	taken	as	a	whole.	Accordingly,	we	do	not	express	such	an
opinion.	We	are	a	public	accounting	firm	registered	with	the	PCAOB	and	are	required	to	be	independent	with	respect	to	the	Trust	in	accordance	with	the	U.S.	federal	securities	laws	and	the
applicable	rules	and	regulations	of	the	Securities	and	Exchange	Commission	and	the	PCAOB./s/	Boulay	PLLPMinneapolis,	MinnesotaSeptember	5,	20241	EX-101.SCH	5	msb-20240731.xsd	EX-
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20240731_lab.xml	EX-101.LAB	Document	and	Entity	Information	Document	Information	[Table]	Document	Information	[Line	Items]	Document	Type	Document	Quarterly	Report	Document
Period	End	Date	Document	Transition	Report	Securities	Act	File	Number	Entity	Registrant	Name	Entity	Incorporation,	State	or	Country	Code	Entity	Tax	Identification	Number	Entity	Address,
Address	Line	One	Entity	Address,	Address	Line	Two	Entity	Address,	City	or	Town	Entity	Address,	State	or	Province	Entity	Address,	Postal	Zip	Code	City	Area	Code	Local	Phone	Number	Title	of
12(b)	Security	Trading	Symbol	Security	Exchange	Name	Entity	Current	Reporting	Status	Entity	Interactive	Data	Current	Entity	Filer	Category	Entity	Small	Business	Entity	Emerging	Growth
Company	Entity	Shell	Company	Entity	Common	Stock,	Shares	Outstanding	Current	Fiscal	Year	End	Date	Document	Fiscal	Year	Focus	Document	Fiscal	Period	Focus	Entity	Central	Index	Key
Amendment	Flag	Condensed	Statements	of	Income	Statement	[Table]	Statement	[Line	Items]	Revenues	[Abstract]	Revenues	Amount	of	income	(loss)	from	royalties	Royalties	Income	Loss
Royalty	income	(loss)	Royalty	income	Interest	Income	(Expense),	Operating	Interest	Revenues	Total	revenues	Operating	Expenses	[Abstract]	Expenses	Cost	of	Goods	and	Services	Sold
Expenses	Net	Income	(Loss)	Net	income	Net	income	Weighted	Average	Number	of	Shares	Outstanding,	Basic	Number	of	units	outstanding	Earnings	Per	Share,	Basic	Net	income	per	unit	(Note
2)	(in	dollars	per	unit)	Distribution	Made	to	Limited	Partner,	Distributions	Declared,	Per	Unit	Distributions	declared	per	unit	(Note	4)	(in	dollars	per	share)	Distribution	declared	(in	dollars	per
share)	Condensed	Balance	Sheets	Assets	[Abstract]	Assets	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents	Cash	and	cash	equivalents,	end	of	period	Cash	and	cash
equivalents,	beginning	of	period	Cash	and	cash	equivalents	Accounts	Receivable,	after	Allowance	for	Credit	Loss,	Current	Accrued	income	receivable	Commodity	Contract	Asset,	Current
Contract	asset	Net	contract	asset	Prepaid	Expense,	Current	Prepaid	expenses	Assets,	Current	Current	assets	Fixed	Property	Including	Intangible	[Abstract]	Fixed	property,	including
intangibles,	at	nominal	values	Assignments	of	Leased	Property	[Abstract]	Assignments	of	leased	property	The	interest	as	assignor	in	the	Amended	Assignment	of	Peters	Lease.	The	Peters	Lease
provides	that	each	leasehold	estate	will	continue	until	the	reserves	of	iron	ore,	taconite	and	other	minerals	or	materials	on	the	land	subject	to	the	Peters	Lease	are	exhausted.	Amended
Assignments	of	Lease	Property	Amended	assignment	of	Peters	Lease	The	interest	as	assignor	in	the	Amended	Assignment	of	Cloquet	Lease,	executed	in	1916	between	Cloquet	Lumber	Company
and	Claude	W.	Peters.	Assignments	of	Leased	Property	Assignment	of	Cloquet	Leases	Carrying	value	as	of	the	balance	sheet	date	of	the	transferable	units	distributed	to	shareholders	of	Mesabi
Iron	Company	as	beneficial	interest	in	Mesabi	Trust.	Certificate	of	Beneficial	Interest	Land	Trust	Certificate	of	beneficial	interest	for	13,120,010	units	of	Land	Trust	Sum	of	the	carrying
amounts	as	of	the	balance	sheet	date	of	all	fixed	and	intangible	assets	that	are	recognized	at	nominal	value.	Fixed	Property	Including	Intangible	Total	fixed	property	Assets	Total	assets
Liabilities	and	Equity	[Abstract]	Liabilities,	Unallocated	Reserve	And	Trust	Corpus	Interest	and	Dividends	Payable,	Current	Distribution	payable	Distribution	payable	Accrued	Liabilities	Accrued
expenses	Liabilities	Total	liabilities	The	cumulative	amount	of	the	reporting	entity's	undistributed	earnings	or	deficit,	consisting	primarily	of	accrued	income	receivable	representing	royalties
not	yet	received	by	the	Trust	but	anticipated	to	be	received	in	future	periods.	Unallocated	Reserve	Unallocated	reserve	Capital	Units,	Value	Trust	corpus	Liabilities	and	Equity	Total	liabilities,
unallocated	reserve	and	trust	corpus	Shares,	Outstanding	Certificate	of	beneficial	interest	of	Land	Trust,	units	STATEMENTS	OF	CASH	FLOWS	Net	Cash	Provided	by	(Used	in)	Operating
Activities	[Abstract]	Operating	activities	Proceeds	from	Royalties	Received	Royalties	received	Proceeds	from	Interest	Received	Interest	received	Payments	for	Operating	Activities	Expenses
paid	Net	Cash	Provided	by	(Used	in)	Operating	Activities	Net	cash	from	operating	activities	Net	Cash	Provided	by	(Used	in)	Financing	Activities	[Abstract]	Financing	activity	Payments	of
Dividends	Distributions	to	unitholders	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Period	Increase	(Decrease),	Excluding	Exchange	Rate	Effect	Net	change	in
cash	and	cash	equivalents	Increase	(Decrease)	in	Operating	Capital	[Abstract]	Reconciliation	of	net	income	to	net	cash	from	operating	activities	Net	Income	(Loss),	Including	Portion
Attributable	to	Noncontrolling	Interest	Net	income	Increase	(Decrease)	in	Accounts	Receivable	Increase	in	accrued	income	receivable	Increase	(Decrease)	in	Contract	with	Customer,	Asset
Increase	in	contract	asset	Increase	(Decrease)	in	Prepaid	Expense	Decrease	(increase)	in	prepaid	expense	Increase	(Decrease)	in	Accrued	Liabilities	Decrease	in	accrued	expenses	Increase
(Decrease)	in	Contract	with	Customer,	Liability	Decrease	in	contract	liability	Cash	Flow,	Noncash	Investing	and	Financing	Activities	Disclosure	[Abstract]	Non	cash	financing	activity	This
element	represents	non	cash	financing	activity	of	distribution	declared.	Distributions	Declared	Distributions	declared	and	payable	NATURE	OF	BUSINESS	AND	ORGANIZATION	Organization,
Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]	NATURE	OF	BUSINESS	AND	ORGANIZATION	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES
Significant	Accounting	Policies	[Text	Block]	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	DIVIDEND	AND	DISTRIBUTION	The	entire	narrative	disclosure	of	dividend	and	other
distributions	made	as	per	the	prevalent	notification	and	is	pad	usually	at	the	end	of	the	reporting	period.	Dividend	and	Distribution	Disclosure	[Text	Block]	DIVIDEND	AND	DISTRIBUTION	n/a
ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	Schedule	of	the	Trust's	Unallocated	Reserve	and	distributions.	Unallocated	Reserve	and	Distributions	[Table]	n/a
Royalty	Agreement	Unallocated	Reserve	And	Distributions	This	text	block	provides	information	about	revenue	recognition	and	royalty	rate	structures,	and	describes	the	maintenance	of
unallocated	reserve	and	determination	of	distributions.	Royalty	Agreement	Unallocated	Reserves	And	Distributions	[Text	Block]	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND
DISTRIBUTIONS	Earnings	Per	Share,	Policy	[Policy	Text	Block]	Net	Income	Per	Unit	Revenue	from	Contract	with	Customer	[Policy	Text	Block]	Revenue	recognition	Disaggregation	of	Revenue
[Table]	Disaggregation	of	Revenue	[Line	Items]	Disaggregation	of	Revenue	[Table	Text	Block]	Schedule	of	disaggregation	of	revenues	Tabular	disclosure	of	unallocated	cash	and	U.S.
Government	securities	portion	of	the	Trust's	Unallocated	Reserve.	Unallocated	Reserve	and	Distributions	[Table	Text	Block]	Schedule	of	unallocated	cash	and	U.S.	government	securities
portion	of	the	Trust's	Unallocated	Reserve	Tabular	disclosure	of	reconciliation	of	the	Trust's	Unallocated	Reserve.	Unallocated	Reserve	and	Distributions	Reconciliation	[Table	Text	Block]
Schedule	of	reconciliation	of	Trust's	Unallocated	Reserve	Contract	with	Customer,	Basis	of	Pricing	[Axis]	Contract	with	Customer,	Basis	of	Pricing	[Domain]	Information	pertaining	to	royalty
revenue	based	on	the	volume	and	selling	price	of	product	deemed	shipped,	during	the	period,	from	properties	owned	by	the	entity.	This	amount	includes	variable	consideration,	as	the
transaction	price	is	based	on	a	percentage	that	reflects	the	total	cumulative	product	deemed	shipped	for	the	calendar	year.	Base	Overriding	Royalties	Information	pertaining	to	royalty	bonus
revenue	earned.	The	royalty	bonus	is	based	on	the	deemed	shipments	of	the	fiscal	quarter	at	the	actual	royalty	percentage	for	those	shipments	and	based	on	the	estimated	prices	for	iron	ore



products	sold.	Bonus	Royalties	Information	pertaining	to	the	fee	royalty	on	crude	ore,	which	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.	Fee	Royalties	Scenario	[Axis]
Scenario	[Domain]	Represents	information	relating	to	first	million	tons	shipped	or	deemed	shipped.	First	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Represents	information	relating	to
second	million	tons	shipped	or	deemed	shipped.	Second	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Represents	information	relating	to	third	million	tons	shipped	or	deemed	shipped.
Third	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Represents	information	relating	to	fourth	million	tons	shipped	or	deemed	shipped.	Fourth	Million	Tons	Shipped	or	Deemed	Shipped
[Member	Represents	information	relating	to	beyond	four	million	tons	shipped	or	deemed	shipped.	Beyond	Four	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Statistical	Measurement
[Axis]	Statistical	Measurement	[Domain]	Minimum	[Member]	Minimum	Revenue	from	Contract	with	Customer	[Abstract]	The	percentage	applied	to	the	quantity	shipped	in	the	first	tier,	to
determine	the	quantity	on	which	royalties	are	earned.	Revenue,	Portion	Percentage	For	First	Tier	Of	Consideration	Base	overriding	royalties,	first	tier	portion	percentage	The	ceiling	quantity
for	the	first	tier	of	base	overriding	royalties	earned.	Shipments	up	to	this	amount	are	subject	to	the	first	tier	portion	percentage	in	calculating	the	royalties	earned.	Revenue,	Ceiling	Quantity
For	First	Tier	Of	Consideration	Base	overriding	royalties,	first	tier	shipment	ceiling	(in	million	tons)	The	percentage	applied	to	the	quantity	shipped	in	the	second	tier,	to	determine	the	quantity
on	which	royalties	are	earned.	Revenue,	Portion	Percentage	For	Second	Tier	Of	Consideration	Base	overriding	royalties,	second	tier	portion	percentage	The	ceiling	quantity	for	the	second	tier
of	base	overriding	royalties	earned.	Shipments	up	to	this	amount,	above	the	first	tier	ceiling,	are	subject	to	the	second	tier	portion	percentage	in	calculating	the	royalties	earned.	Revenue,
Ceiling	Quantity	For	Second	Tier	Of	Consideration	Base	overriding	royalties,	second	tier	shipment	ceiling	(in	million	tons)	The	percentage	applied	to	the	quantity	shipped	in	the	third	tier,	to
determine	the	quantity	on	which	royalties	are	earned.	Revenue,	Portion	Percentage	For	Third	Tier	Of	Consideration	Base	overriding	royalties,	third	tier	portion	percentage	The	threshold
quantity	for	the	third	tier	of	base	overriding	royalties	earned.	Shipments	above	this	amount	are	subject	to	the	third	tier	portion	percentage	in	calculating	the	royalties	earned.	Revenue,
Threshold	Quantity	For	Third	Tier	Of	Consideration	Base	overriding	royalties,	third	tier	shipment	threshold	(in	million	tons)	Percentage	of	royalty	earned	on	the	tons	shipped	or	deemed
Shipped.	Royalty	Earned	on	Tons	Shipped	or	Deemed	Shipped,	Percentage	Royalty	earned	on	tons	shipped	or	deemed	shipped,	percentage	Percentage	of	royalty	bonus	of	the	gross	proceeds	of
product	shipped	on	all	tonnage	shipped	for	sale	at	prices	between	the	adjusted	threshold	price.	Bonus	Royalty	Percentage	Bonus	royalty	percentage	Percentage	of	gross	proceeds	for	royalty
bonus	on	all	tonnage	shipped	for	sale	at	prices	between	the	adjusted	threshold	price.	Bonus	Royalty,	Gross	Proceeds	Percentage	Bonus	royalty,	gross	proceeds	percentage	Price	per	tons	for
bonus	royalty	above	adjusted	threshold	price.	Royalty	Bonuses,	Price	Above	Adjusted	Threshold	Price	Per	Ton	Royalty	bonuses,	price	above	adjusted	threshold	price	per	ton	Adjustments	to	the
per-ton	threshold	price	on	gross	revenues	for	royalties.	Royalty	Bonuses,	Adjusted	Threshold	Price	Per	Ton	Royalty	bonuses,	adjusted	threshold	price	Represents	the	adjusted	threshold	price
per	ton	as	per	the	collaborative	agreement.	Collaborative	Arrangement	Adjusted	Threshold	Price	Per	Ton	Adjusted	threshold	price	(in	dollars	per	ton)	Represents	the	percentage	of	fee	interest
held	by	Mesabi	Land	Trust	in	the	lands	subject	to	the	Peters	Lease.	Percentage	of	Fee	Interest	Held	by	Land	Trust	in	Lease	Property	Percentage	of	fee	interest	owned	by	Mesabi	Land	Trust	in
the	lands	subject	to	the	Peters	Lease	The	number	of	revenue-generating	contracts	giving	rise	to	contract	asset	and	liability.	Revenue	Recognition,	Number	Of	Contracts	Number	of	customer
contracts	Contract	with	Customer,	Asset,	after	Allowance	for	Credit	Loss,	Current	Contract	asset	Contract	with	Customer,	Liability	Contract	liability	Represents	the	period	after	the	close	of
each	calendar	quarter	when	the	fiscal	quarter	of	the	entity	ends.	Period	after	Each	Calendar	Quarter	when	Entity	Fiscal	Quarter	Ends	Period	after	the	close	of	each	calendar	quarter	when	the
fiscal	quarter	ends	Equity	Components	[Axis]	Equity	Component	[Domain]	The	cumulative	amount	of	the	reporting	trust's	undistributed	earnings	or	deficit	and	accrued	income	receivable
primarily	representing	royalties	not	yet	received	by	the	Trust	but	anticipated	to	be	received	in	future	periods.	Unallocated	Reserve	member	This	element	represent	trust	Corpus	amount
member.	Trust	Corpus	n/a	Unallocated	Reserve	Components	[Abstract]	Unallocated	Cash	and	Securities	portion	of	Unallocated	Reserve	Represents	the	amount	of	currency	on	hand	as	well	as
demand	deposits	with	banks	or	financial	institutions	and	U.S.	Government	securities.	Cash	and	Cash	Equivalents	and	US	Government	Securities	Cash	and	cash	equivalents	Represents	the
maintained	level	of	unallocated	reserve	in	the	form	of	cash	and	U.S.	Government	securities.	Unallocated	Cash	and	Cash	Equivalents	and	US	Government	Securities	Unallocated	cash	and	cash
equivalents	Unallocated	Reserve	and	Distributions	[Roll	Forward]	Reconciliation	of	Trust's	Unallocated	Reserve	Equity,	Including	Portion	Attributable	to	Noncontrolling	Interest	Ending	Balance
Beginning	Balance	The	aggregate	amount	of	distributions	paid	and	declared	in	the	period.	Distributions	Paid	and	Declared	Distributions	declared	Represents	the	cash	distributions	per	unit
declared	and	paid	by	the	entity	during	the	period	for	all	units	of	stock.	Distribution	Declared	Distributions	Paid	Per	Unit	Distributions	declared	per	unit	(in	dollars	per	unit)	EX-101.PRE	9	msb-
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available.	+	Details	Name:	dei_TradingSymbol	Namespace	Prefix:	dei_	Data	Type:	dei:tradingSymbolItemType	Balance	Type:	na	Period	Type:	duration	XML	12	R2.htm	IDEA:	XBRL	DOCUMENT
v3.24.2.u1	Condensed	Statements	of	Income	-	USD	($)	3	Months	Ended	6	Months	Ended	Jul.	31,	2024	Jul.	31,	2023	Jul.	31,	2024	Jul.	31,	2023	Revenues	Â		Â		Â		Â		Royalty	income	$	6,254,719	$
9,730,596	$	12,265,326	$	11,441,912	Interest	235,190	158,645	475,154	296,178	Total	revenues	6,489,909	9,889,241	12,740,480	11,738,090	Expenses	Â		Â		Â		Â		Expenses	1,092,015	705,901
3,858,802	1,531,611	Net	income	$	5,397,894	$	9,183,340	$	8,881,678	$	10,206,479	Number	of	units	outstanding	13,120,010	13,120,010	13,120,010	13,120,010	Net	income	per	unit	(Note	2)	(in
dollars	per	unit)	$	0.4114	$	0.6999	$	0.6770	$	0.7779	Distributions	declared	per	unit	(Note	4)	(in	dollars	per	share)	$	0.3000	$	0.00	$	0.5900	$	0.0000	X	-	DefinitionAmount	of	income	(loss)	from
royalties	+	ReferencesNo	definition	available.	+	Details	Name:	msb_RoyaltiesIncomeLoss	Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:
duration	X	-	DefinitionThe	aggregate	costs	related	to	goods	produced	and	sold	and	services	rendered	by	an	entity	during	the	reporting	period.	This	excludes	costs	incurred	during	the	reporting
period	related	to	financial	services	rendered	and	other	revenue	generating	activities.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	220	-SubTopic	10	-Name
Accounting	Standards	Codification	-Section	S99	-Paragraph	2	-Subparagraph	(SX	210.5-03(2)(d))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483621/220-10-S99-2Reference	2:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	220	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	2	-Subparagraph	(SX	210.5-03(2)(a))	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483621/220-10-S99-2Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	924	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99
-Paragraph	1	-Subparagraph	(SAB	Topic	11.L)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479941/924-10-S99-1	+	Details	Name:	us-gaap_CostOfGoodsAndServicesSold	Namespace
Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionPer	unit	of	ownership	amount	of	cash	distributions	declared	to	unit-holder	of	a
limited	partnership	(LP).	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	505	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-
Subparagraph	(SX	210.3-04)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480008/505-10-S99-1	+	Details	Name:	us-
gaap_DistributionMadeToLimitedPartnerDistributionsDeclaredPerUnit	Namespace	Prefix:	us-gaap_	Data	Type:	dtr-types:perShareItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionThe	amount	of	net	income	(loss)	for	the	period	per	each	share	of	common	stock	or	unit	outstanding	during	the	reporting	period.	+	ReferencesReference	1:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-Publisher	FASB	-URI



https://asc.fasb.org/1943274/2147483443/250-10-50-6Reference	2:	http://www.xbrl.org/2003/role/exampleRef	-Topic	260	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	52	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482635/260-10-55-52Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	805	-SubTopic	60	-Name	Accounting
Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147476176/805-60-65-1Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	323	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	2	-Subparagraph	(g)(3)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147478666/740-323-65-2Reference	5:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	3	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-3Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	55	-Paragraph	15	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482635/260-10-55-15Reference	7:	http://www.xbrl.org/2003/role/disclosureRef	-Topic
815	-SubTopic	40	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(e)(4)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480175/815-40-65-
1Reference	8:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	815	-SubTopic	40	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(f)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147480175/815-40-65-1Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	11	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-11Reference	10:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic
10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	11	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-11Reference	11:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	7	-Subparagraph	(a)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-7Reference	12:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	2	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482689/260-10-45-2Reference	13:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	45	-Paragraph	60B	-Subparagraph	(d)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482689/260-10-45-60BReference	14:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	4	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-4Reference	15:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	1	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482662/260-10-50-1Reference	16:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	45	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482689/260-10-45-10Reference	17:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	220	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	2	-Subparagraph	(SX	210.5-03(25))	-Publisher	FASB	-
URI	https://asc.fasb.org/1943274/2147483621/220-10-S99-2Reference	18:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	942	-SubTopic	220	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-04(27))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147478524/942-220-S99-1Reference	19:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	220	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-04(23))	-Publisher	FASB	-
URI	https://asc.fasb.org/1943274/2147477250/944-220-S99-1Reference	20:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	7	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482689/260-10-45-7	+	Details	Name:	us-gaap_EarningsPerShareBasic	Namespace	Prefix:	us-gaap_	Data	Type:
dtr-types:perShareItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionAmount	of	interest	income	(expense)	classified	as	operating.	+	ReferencesReference	1:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	280	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	22	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147482810/280-10-50-22Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	942	-SubTopic	220	-Name	Accounting	Standards	Codification	-Section
S99	-Paragraph	1	-Subparagraph	(SX	210.9-04(10))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147478524/942-220-S99-1	+	Details	Name:	us-gaap_InterestIncomeExpenseNet
Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionThe	portion	of	profit	or	loss	for	the	period,	net	of	income	taxes,	which	is
attributable	to	the	parent.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-
Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-6Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	50	-Paragraph	9	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-9Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	805	-
SubTopic	60	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147476176/805-60-65-1Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	323	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	2	-Subparagraph	(g)(3)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147478666/740-323-65-2Reference	5:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	220	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	2	-Subparagraph	(SX	210.5-03(20))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483621/220-10-S99-2Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	235
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480678/235-10-
S99-1Reference	7:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-
URI	https://asc.fasb.org/1943274/2147481687/323-10-50-3Reference	8:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482907/825-10-50-28Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	220	-SubTopic
10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482765/220-10-50-6Reference	10:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-3Reference	11:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	1	-Subparagraph	(b)(2)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-1Reference	12:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	815	-SubTopic
40	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480175/815-40-65-1Reference	13:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	8	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-8Reference	14:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	11	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-11Reference	15:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic
10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	11	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-11Reference	16:
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Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479168/946-830-55-10Reference	18:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	220	-Name
Accounting	Standards	Codification	-Section	45	-Paragraph	7	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479105/946-220-45-7Reference	19:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	944	-SubTopic	220	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-04(18))	-Publisher	FASB	-
URI	https://asc.fasb.org/1943274/2147477250/944-220-S99-1Reference	20:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	946	-SubTopic	220	-Name	Accounting	Standards	Codification	-
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31,	2024	Assets	Â		Â		Cash	and	cash	equivalents	$	21,631,129	$	23,980,448	Accrued	income	receivable	2,584,690	1,960,358	Contract	asset	1,740,232	451,896	Prepaid	expenses	292,676
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Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	instant	X	-	DefinitionThe	cumulative	amount	of	the	reporting	entity's	undistributed	earnings	or
deficit,	consisting	primarily	of	accrued	income	receivable	representing	royalties	not	yet	received	by	the	Trust	but	anticipated	to	be	received	in	future	periods.	+	ReferencesNo	definition
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contractual	obligations,	or	accumulate	over	time	and	for	which	invoices	have	not	yet	been	received	or	will	not	be	rendered.	Examples	include	taxes,	interest,	rent	and	utilities.	+
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Name:	us-gaap_Liabilities	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	instant	X	-	DefinitionAmount	of	liabilities	and	equity	items,
including	the	portion	of	equity	attributable	to	noncontrolling	interests,	if	any.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	852	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	55	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147481372/852-10-55-10Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic
944	-SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.7-03(a)(25))	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147478777/944-210-S99-1Reference	3:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480678/235-10-S99-1Reference	4:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147481687/323-10-50-3Reference	5:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482907/825-10-50-28Reference	6:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	942	-
SubTopic	210	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.9-03(23))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147478546/942-210-
S99-1Reference	7:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(32))	-
Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480566/210-10-S99-1	+	Details	Name:	us-gaap_LiabilitiesAndStockholdersEquity	Namespace	Prefix:	us-gaap_	Data	Type:
xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	instant	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_LiabilitiesAndStockholdersEquityAbstract	Namespace	Prefix:
us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionAmount	of	asset	related	to	consideration	paid	in	advance	for	costs	that	provide	economic	benefits
within	a	future	period	of	one	year	or	the	normal	operating	cycle,	if	longer.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/exampleRef	-Topic	210	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	45	-Paragraph	1	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483467/210-10-45-1Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(7))	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147480566/210-10-S99-1Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	340	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	05	-
Paragraph	5	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482955/340-10-05-5Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	340	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	45	-Paragraph	1	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483032/340-10-45-1	+	Details	Name:	us-gaap_PrepaidExpenseCurrent	Namespace
Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	instant	XML	14	R4.htm	IDEA:	XBRL	DOCUMENT	v3.24.2.u1	Condensed	Balance	Sheets	(Parenthetical)	-
shares	Jul.	31,	2024	Jan.	31,	2024	Condensed	Balance	Sheets	Â		Â		Certificate	of	beneficial	interest	of	Land	Trust,	units	13,120,010	13,120,010	X	-	DefinitionNumber	of	shares	issued	which	are
neither	cancelled	nor	held	in	the	treasury.	+	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_SharesOutstanding	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:sharesItemType
Balance	Type:	na	Period	Type:	instant	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_StatementOfFinancialPositionAbstract	Namespace	Prefix:	us-gaap_	Data	Type:
xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	XML	15	R5.htm	IDEA:	XBRL	DOCUMENT	v3.24.2.u1	Condensed	Statements	of	Cash	Flows	-	USD	($)	6	Months	Ended	Jul.	31,	2024
Jul.	31,	2023	Operating	activities	Â		Â		Royalties	received	$	10,385,169	$	5,321,510	Interest	received	442,643	295,745	Expenses	paid	(4,517,924)	(1,832,846)	Net	cash	from	operating	activities
6,309,888	3,784,409	Financing	activity	Â		Â		Distributions	to	unitholders	(8,659,207)	Â		Net	change	in	cash	and	cash	equivalents	(2,349,319)	3,784,409	Cash	and	cash	equivalents,	beginning	of
period	23,980,448	13,966,500	Cash	and	cash	equivalents,	end	of	period	21,631,129	17,750,909	Reconciliation	of	net	income	to	net	cash	from	operating	activities	Â		Â		Net	income	8,881,678
10,206,479	Increase	in	accrued	income	receivable	(624,332)	(1,789,038)	Increase	in	contract	asset	(1,288,336)	(2,033,676)	Decrease	(increase)	in	prepaid	expense	4,971	(176,709)	Decrease	in
accrued	expenses	(664,093)	(124,526)	Decrease	in	contract	liability	Â		(2,298,121)	Net	cash	from	operating	activities	6,309,888	$	3,784,409	Non	cash	financing	activity	Â		Â		Distributions
declared	and	payable	$	3,936,003	Â		X	-	DefinitionThis	element	represents	non	cash	financing	activity	of	distribution	declared.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_DistributionsDeclared	Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionAmount	of	cash	and	cash	equivalents,	and	cash
and	cash	equivalents	restricted	to	withdrawal	or	usage.	Excludes	amount	for	disposal	group	and	discontinued	operations.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand
deposits	with	banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents	include,	but	are	not	limited	to,	short-term,	highly	liquid
investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates.	+
ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	8	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147482913/230-10-50-8Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	24	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-24Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-
Topic	230	-SubTopic	10	-Section	45	-Paragraph	4	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-4	+	Details	Name:	us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	instant	X	-
DefinitionAmount	of	increase	(decrease)	in	cash	and	cash	equivalents,	and	cash	and	cash	equivalents	restricted	to	withdrawal	or	usage;	excluding	effect	from	exchange	rate	change.	Cash
includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents
include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of
changes	in	value	because	of	changes	in	interest	rates.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	45	-Paragraph	24	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-24Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards
Codification	-Section	45	-Paragraph	1	-SubTopic	230	-Topic	830	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147477401/830-230-45-1	+	Details	Name:	us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseExcludingExchangeRateEffect	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType
Balance	Type:	debit	Period	Type:	duration	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract	Namespace
Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionThe	increase	(decrease)	during	the	reporting	period	in	amount	due	within	one	year	(or	one
business	cycle)	from	customers	for	the	credit	sale	of	goods	and	services.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Section
45	-Paragraph	28	-Subparagraph	(a)	-SubTopic	10	-Topic	230	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-28	+	Details	Name:	us-
gaap_IncreaseDecreaseInAccountsReceivable	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionThe	increase	(decrease)
during	the	reporting	period	in	the	aggregate	amount	of	expenses	incurred	but	not	yet	paid.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards
Codification	-Section	45	-Paragraph	28	-Subparagraph	(a)	-SubTopic	10	-Topic	230	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-28	+	Details	Name:	us-
gaap_IncreaseDecreaseInAccruedLiabilities	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionAmount	of	increase
(decrease)	in	right	to	consideration	in	exchange	for	good	or	service	transferred	to	customer	when	right	is	conditioned	on	something	other	than	passage	of	time.	+	ReferencesReference	1:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	28	-Subparagraph	(a)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147482740/230-10-45-28	+	Details	Name:	us-gaap_IncreaseDecreaseInContractWithCustomerAsset	Namespace	Prefix:	us-gaap_	Data	Type:
xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionAmount	of	increase	(decrease)	in	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	has
been	received	or	is	receivable.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	912	-SubTopic	310	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	11	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147478345/912-310-45-11Reference	2:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	230	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	28	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-28	+	Details
Name:	us-gaap_IncreaseDecreaseInContractWithCustomerLiability	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	ReferencesNo
definition	available.	+	Details	Name:	us-gaap_IncreaseDecreaseInOperatingCapitalAbstract	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration
X	-	DefinitionThe	increase	(decrease)	during	the	reporting	period	in	the	amount	of	outstanding	money	paid	in	advance	for	goods	or	services	that	bring	economic	benefits	for	future	periods.	+
ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	28	-Subparagraph	(a)	-SubTopic	10	-Topic	230	-Publisher
FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-28	+	Details	Name:	us-gaap_IncreaseDecreaseInPrepaidExpense	Namespace	Prefix:	us-gaap_	Data	Type:
xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract
Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionAmount	of	cash	inflow	(outflow)	from	operating	activities,	including
discontinued	operations.	Operating	activity	cash	flows	include	transactions,	adjustments,	and	changes	in	value	not	defined	as	investing	or	financing	activities.	+	ReferencesReference	1:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	28	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147482740/230-10-45-28Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-



Paragraph	24	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-24Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	45	-Paragraph	25	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25	+	Details	Name:	us-
gaap_NetCashProvidedByUsedInOperatingActivities	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	na	Period	Type:	duration	X	-	ReferencesNo	definition
available.	+	Details	Name:	us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration
X	-	DefinitionTotal	amount	of	cash	paid	for	operating	activities	during	the	current	period.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Name	Accounting	Standards
Codification	-Section	45	-Paragraph	25	-Subparagraph	(g)	-SubTopic	10	-Topic	230	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25Reference	2:	http://fasb.org/us-
gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	25	-Subparagraph	(f)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147482740/230-10-45-25Reference	3:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-
Paragraph	25	-Subparagraph	(e)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25Reference	4:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	45	-Paragraph	25	-Subparagraph	(d)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25	+	Details	Name:	us-
gaap_PaymentsForOperatingActivities	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionCash	outflow	in	the	form	of
capital	distributions	and	dividends	to	common	shareholders,	preferred	shareholders	and	noncontrolling	interests.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	15	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-15	+	Details
Name:	us-gaap_PaymentsOfDividends	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionInterest	received	on	loans	and
other	debt	instruments	during	the	current	period.	+	ReferencesReference	1:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards
Codification	-Section	45	-Paragraph	16	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-16	+	Details	Name:	us-
gaap_ProceedsFromInterestReceived	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionCash	received	for	royalties	during
the	current	period.	+	ReferencesReference	1:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	25	-
Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25Reference	2:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	230	-SubTopic	10	-Name
Accounting	Standards	Codification	-Section	45	-Paragraph	25	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482740/230-10-45-25	+	Details	Name:	us-
gaap_ProceedsFromRoyaltiesReceived	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionThe	consolidated	profit	or	loss	for
the	period,	net	of	income	taxes,	including	the	portion	attributable	to	the	noncontrolling	interest.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10
-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-6Reference	2:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	9	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-9Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	805	-SubTopic	60	-Name	Accounting	Standards	Codification	-Section	65	-
Paragraph	1	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147476176/805-60-65-1Reference	4:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	323	-
Name	Accounting	Standards	Codification	-Section	65	-Paragraph	2	-Subparagraph	(g)(3)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147478666/740-323-65-2Reference	5:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	235	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB
-URI	https://asc.fasb.org/1943274/2147480678/235-10-S99-1Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-
Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147481687/323-10-50-3Reference	7:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-
SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482907/825-10-50-28Reference	8:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	1	-Subparagraph	(b)(2)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-1Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	815	-SubTopic	40	-Name	Accounting	Standards	Codification	-Section	65	-
Paragraph	1	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480175/815-40-65-1Reference	10:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	50	-Paragraph	8	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-8Reference	11:
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1.Â	Â	The	condensed	financial	statements	and	notes	to	the	condensed	financial	statements	of	Mesabi	Trust	(the	â€œTrustâ€​)	included	herein	have	been	prepared	in	accordance	with	the
instructions	to	Form	10-Q	pursuant	to	the	rules	and	regulations	of	the	Securities	and	Exchange	Commission	(the	â€œSECâ€​).	Certain	information	and	footnote	disclosures	normally	included	in
financial	statements	prepared	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	have	been	condensed	or	omitted	pursuant	to	such	rules	and	regulations.	In	the
opinion	of	the	Trustees	of	Mesabi	Trust	(the	â€œTrusteesâ€​),	all	adjustments,	consisting	only	of	normal	recurring	adjustments,	necessary	for	a	fair	statement	of	(a)	the	results	of	operations	for
the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	2023,	(b)	the	financial	position	as	of	JulyÂ	31,Â	2024	and	(c)	the	cash	flows	for	the	six	months	ended	JulyÂ	31,Â	2024	and	2023,	have	been
made.	For	further	information,	refer	to	the	financial	statements	and	footnotes	included	in	Mesabi	Trustâ€™s	Annual	Report	on	Form	10-K	for	the	year	ended	JanuaryÂ	31,Â	2024.â€‹â€‹	X	-
ReferencesNo	definition	available.	+	Details	Name:	us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract	Namespace	Prefix:	us-gaap_	Data	Type:
xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionThe	entire	disclosure	for	organization,	consolidation	and	basis	of	presentation	of	financial	statements	disclosure.	+
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Months	Ended	Jul.	31,	2024	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	Â		SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	Note	2.Â	Â	Net	income	per	unit	is	based	on
13,120,010	units	outstanding	during	all	periods	presented.â€‹The	Trust	accounts	for	revenue	in	accordance	with	ASC	606	-	Revenue	from	Contracts	with	Customers.	All	revenue	is	recognized
as	the	performance	obligations	are	satisfied.	Mesabi	Trust	holds	all	of	the	interests	formerly	owned	by	Mesabi	Iron	Company	(â€œMICâ€​),	including	all	right,	title	and	interest	in	the
Amendment	of	Assignment,	Assumption	and	Further	Assignment	of	Peters	Lease	dated	August	17,	1989	among	the	trustees	of	Mesabi	Trust,	Bruce	D.	Sherling,	as	Trustee	in	Bankruptcy	for	the
Estate	of	Reserve	Mining	Company,	and	Cypress	Northshore	Mining	Corporation,	predecessor	to	Northshore	Mining	Company	(referred	to	as	the	â€œAmended	Assignment	of	Peters	Leaseâ€​	or
the	â€œRoyalty	Agreementâ€​).	In	accordance	with	the	Royalty	Agreement,	the	Trust	recognizes	revenue	for	providing	access	to	the	lands	and	minerals	only	after	the	consideration	that	it	is
entitled	to	receive	is	determinable.	The	Trust	is	entitled	to	payment	upon	production	of	pellets	to	be	sold	for	internal	use	by	facilities	owned	by	Cleveland	Cliffs	Inc.	(â€œCliffsâ€​),	the	parent
company	of	Northshore	Mining	Company	(â€œNorthshoreâ€​	or	â€œNMCâ€​),	or	its	subsidiaries.	As	a	result,	the	Trust	recognizes	revenue	for	internal	use	pellets	upon	production	of	those
pellets,	which	are	deemed	to	be	shipped	under	the	Royalty	Agreement,	regardless	of	pellet	grade.	Pellets	that	are	not	designated	for	internal	use	by	Cliffs,	or	its	subsidiaries,	are	recognized	as
revenue	upon	shipment	from	Silver	Bay,	Minnesota.	Shipped	product	and	deemed	shipped	product	are	hereafter	collectively	referred	to	as	â€œshipped.â€​â€‹Disaggregation	of	Revenuesâ€‹The
following	table	represents	a	disaggregation	of	revenue	for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended
JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding	royaltiesâ€‹$	3,564,067Â	$	5,373,668Bonus	royaltiesâ€‹Â		2,546,664â€‹Â		4,090,094Fee	royaltiesâ€‹Â		143,988â€‹Â		266,834Total	royalty
incomeâ€‹$	6,254,719Â	$	9,730,596â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding	royaltiesâ€‹$	6,981,711Â	$	6,335,466Bonus	royaltiesâ€‹Â	
4,996,797â€‹Â		4,797,934Fee	royaltiesâ€‹Â		286,818â€‹Â		308,512Total	royalty	incomeâ€‹$	12,265,326Â	$	11,441,912â€‹â€‹Base	overriding	royaltiesâ€‹The	performance	obligation	for	the	base
overriding	royalty	consists	of	providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this
access	under	the	Amended	Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped.	The	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity	of	iron	ore	products
shipped,	that	were	mined	from	Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	of	all	iron	ore	products	shipped,	that	were	mined	from	any	lands	during	the	calendar	year,	such
portion	being	90%	of	the	first	four	million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped,	during	such	year,	and	25%	of	all	tonnage	shipped	in	excess	of	six	million	tons
during	such	year.The	royalty	percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the	Trust	in	any	calendar	year	increases.	The	Trust
earns	a	2.5%	royalty	on	the	first	million	tons	shipped	in	a	calendar	year,	3.5%	on	the	second	million	tons,	5.0%	on	the	third	million	tons,	5.5%	on	the	fourth	million	tons	and	6.0%	beyond	four
million	tons.	The	base	overriding	royalties	contain	variable	consideration,	as	the	transaction	price	is	based	on	a	percentage	that	varies	based	on	the	total	cumulative	tons	of	iron	ore	shipped.
Under	the	Royalty	Agreement,	measurement	of	the	total	cumulative	volumes	of	iron	ore	shipped	and	the	applicable	royalty	percentages	is	reset	at	the	beginning	of	each	calendar	year.	The	Trust
estimates	the	variable	consideration	it	expects	to	be	entitled	to	receive	based	on	the	estimated	average	royalty	percentage	over	the	calendar	year	periods	that	are	included	in	the	Trustâ€™s
fiscal	year.	The	Trust	evaluates	the	estimate	of	the	variable	consideration	to	determine	whether	the	estimate	needs	to	be	constrained	and	includes	the	variable	consideration	in	the	transaction
price	only	to	the	extent	that	it	is	probable	that	a	significant	reversal	of	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	uncertainty	associated	with	the	variable
consideration	is	subsequently	resolved.	The	Trust	estimates	the	base	overriding	royalty	percentage	using	the	expected	value	method,	which	calculates	the	estimate	based	on	historical,	current,
and	forecasted	shipments.	At	each	quarter	end,	the	Trust	updates	its	estimate	of	total	tons	expected	to	be	shipped	for	the	calendar	year	and	applies	the	estimated	annual	royalty	rate	to	actual
tons	shipped	in	the	quarter.	The	Trust	recognizes	revenue	for	base	overriding	royalties	on	a	quarterly	basis	based	on	actual	shipments,	the	estimated	annual	royalty	rate	and	estimated	prices
for	iron	ore	products	sold	under	Cliffsâ€™	customer	contracts.	â€‹On	May	1,	2022,	Cliffs	idled	NMC,	and	the	idle	continued	until	April	2023.	On	April	25,	2023,	Cliff's	announced	a	partial
restart	of	some	operations	at	NMC	and	that	Cliffs	would	continue	to	treat	NMC	as	a	swing	operation.â€‹Bonus	royaltiesâ€‹The	performance	obligation	for	the	bonus	royalties	consists	of
providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under	the	Amended



Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped,	by	NMC.	The	Trust	recognizes	bonus	royalties	on	a	quarterly	basis	based	on	shipments	for	the	fiscal	quarter	at	the	actual
royalty	percentage	for	those	shipments	and	based	on	the	anticipated	prices	for	iron	ore	products	sold	under	Cliffsâ€™	customer	contracts.	The	Trust	is	paid	royalty	bonuses	when	iron	ore
products	shipped	are	sold	at	anticipated	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross	proceeds	of	product	shipped.	The	royalty	bonus
percentage	ranges	from	1/2	of	1%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	between	the	threshold	price	and	$2.00	above	the	threshold	price)	to	3%	of	the	gross	proceeds
(on	all	tonnage	shipped	for	sale	at	prices	$10.00	or	more	above	the	threshold	price).	The	threshold	price	is	adjusted	annually	for	inflation	and	is	$67.75	per	ton	for	calendar	year	2024	and	was
$66.00	per	ton	for	calendar	year	2023.	â€‹Fee	royaltiesâ€‹Fee	royalties	are	determined	based	on	the	volume	of	crude	ore	mined	on	a	quarterly	basis.	The	Trust	recognizes	fee	royalties	on	a
quarterly	basis	based	on	the	actual	crude	ore	mined	during	the	fiscal	quarter.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a	Minnesota	land	trust,	which	holds	a	20%	interest	as	fee
owner	in	the	Amended	Assignment	of	Peters	Lease.	The	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land	Trust	for	which	U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	The	Trust
receives	the	net	income	of	the	Mesabi	Land	Trust,	which	is	generated	from	royalties	on	the	amount	of	crude	ore	mined	after	the	payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the
corporate	trustee.	The	fee	royalty	on	crude	ore	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.â€‹Accrued	income	receivableâ€‹Accrued	income	receivable	represents	royalty
income	earned	but	not	yet	received	by	the	Trust.	Accrued	income	receivable	is	comprised	of	(i)	shipments	during	the	last	month	of	the	Trustâ€™s	fiscal	quarter,	if	any,	and	(ii)	net	positive	price
adjustments,	if	any,	(which	may	include	the	sum	of	positive	and	negative	price	adjustments)	resulting	from	price	adjustment	mechanisms	in	the	agreements	between	Cliffs	and	its	customers	that
determine	the	final	sales	price	of	the	shipments	from	Silver	Bay,	Minnesota.â€‹Contract	asset	and	contract	liabilityâ€‹The	contract	asset	and	contract	liability	are	presented	net	in	the
accompanying	balance	sheets	as	both	the	contract	asset	and	contract	liability	are	derived	from	one	customer	contract.	A	net	contract	asset	in	the	amount	of	$1,740,232	is	reflected	on	the
Balance	Sheet	as	of	July	31,	2024.	The	net	contract	asset	is	made	up	of	a	contract	asset	in	the	amount	of	$1,740,232	and	no	contract	liability.	As	of	January	31,	2024,	the	Trust	recorded	a	net
contract	asset	in	the	amount	of	$451,896,	made	up	of	a	contract	asset	of	$451,896	and	no	contract	liability.	The	contract	asset	relates	to	variable	consideration	for	base	overriding	royalties	that
occurs	as	a	result	of	escalating	base	overriding	royalty	rates	earned	as	thresholds	for	tons	of	ore	shipped	are	reached,	as	described	in	the	base	overriding	royalties	section	above.	The	recorded
contract	asset	represents	the	additional	revenue	earned	based	on	the	estimated	annual	royalty	rate	compared	to	the	effective	contracted	rate	for	tons	shipped	during	the	period.	The	contract
asset	is	not	available	for	distribution	to	the	Unitholders	until	the	applicable	royalties	are	actually	received	by	the	Trust.	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-
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AND	DISTRIBUTION	Â		DIVIDEND	AND	DISTRIBUTION	Note	3.Â	Â	The	Trustees	determine	whether	to	declare	a	distribution	each	year	in	April,	July,	October	and	January.	The	Trustâ€™s
financial	statements	are	prepared	on	an	accrual	basis	and	present	the	Trustâ€™s	results	of	operations	based	on	each	of	the	Trustâ€™s	fiscal	quarters,	which	end	one	month	after	the	close	of
each	calendar	quarter.	Because	(i)	distributions,	if	any,	are	declared	by	the	Trustees	based	on,	among	other	considerations,	the	amount	of	royalties	actually	paid	to	the	Trust	through	the	end	of
each	calendar	quarter	prior	to	April,	July,	October	and	January	of	each	year,	the	Trusteesâ€™	evaluation	of	known	and	projected	Trust	expenses	in	the	current	and	future	quarters,	the	then-
current	level	of	Unallocated	Reserve	and	general	economic	conditions,	and	(ii)	the	Trustâ€™s	Net	income	is	calculated	as	of	the	end	of	each	fiscal	quarter,	the	distributions	declared	by	the
Trust	are	not	equivalent	to	the	Trustâ€™s	Net	income	during	the	periods	reported	in	this	Quarterly	Report	on	Form	10-Q.â€‹â€‹	X	-	ReferencesNo	definition	available.	+	Details	Name:
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DOCUMENT	v3.24.2.u1	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	6	Months	Ended	Jul.	31,	2024	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND
DISTRIBUTIONS	Â		ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	Note	4.Â	Â	On	July	12,	2024,	the	Trustees	declared	a	distribution	of	$0.30	per	Unit	of	Beneficial
Interest	payable	on	August	20,	2024	to	Mesabi	Trust	Unitholders	of	record	at	the	close	of	business	on	July	30,	2024.	The	declared	distribution	of	$3,936,003	is	recorded	as	a	distribution	payable
on	the	Consolidated	Balance	Sheet	for	the	quarter	ended	July	31,	2024	(unaudited)	as	compared	to	no	distribution	payable	per	Unit	of	Beneficial	Interest	for	the	quarter	ended	July	31,	2023.
â€‹On	July	30,	2024,	the	Trustees	received	the	quarterly	royalty	report	of	iron	ore	production	and	shipment	during	the	calendar	quarter	ended	June	30,	2024	from	Cliffs.	â€‹Each	quarter,	as
authorized	by	the	Agreement	of	Trust	dated	July	18,	1961,	as	amended	(the	â€œAgreement	of	Trustâ€​),	the	Trustees	evaluate	all	relevant	factors,	including	all	costs,	expenses,	obligations,	and
present	and	future	liabilities	of	the	Trust	(whether	fixed	or	contingent)	in	determining	a	prudent	level	of	unallocated	reserve	in	light	of	the	unpredictable	nature	of	the	iron	ore	industry,	current
economic	conditions	and	current	communications	from	Cliffs	as	it	relates	to	NMC.	â€‹Pursuant	to	the	Agreement	of	Trust,	the	Trustees	make	decisions	about	cash	distributions	to	Unitholders
based	on	the	royalty	payments	it	receives	from	Cliffs	when	received,	rather	than	as	royalty	income	is	recorded	in	accordance	with	the	Trustâ€™s	revenue	recognition	policy.	Refer	to	Note	3	for
further	information.â€‹As	of	JulyÂ	31,Â	2024	and	JanuaryÂ	31,Â	2024,	the	unallocated	cash	and	cash	equivalents	portion	of	the	Trustâ€™s	Unallocated	Reserve	was	comprised	of	the	following
components.	Cash	equivalents	consists	of	U.S.	government	securities	with	maturities	of	3	months	or	less	as	of	the	date	of	acquisition	by	the
Trust.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹JulyÂ	31,Â	2024â€‹JanuaryÂ	31,Â	2024â€‹Cash	and	cash	equivalentsâ€‹$	21,631,129â€‹$	23,980,448â€‹Distribution	payableâ€‹Â		(3,936,003)â€‹Â	
(4,854,404)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocated	cash	and	cash	equivalentsâ€‹$	17,695,126â€‹$	19,126,044â€‹â€‹A	reconciliation	of	the	Trustâ€™s	Unallocated	Reserve	and	Trust	Corpus
for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	2023	is	as
follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹Totalâ€‹Balances	as	of	JanuaryÂ	31,Â	2024Â	Â	Â	Â	$
20,975,143â€‹$	3â€‹$	20,975,146Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		8,881,678â€‹Â		â€”â€‹Â		8,881,678â€‹Distributions	declared	-	$0.5900	per	unitâ€‹Â		(7,740,806)â€‹Â	
â€”â€‹Â		(7,740,806)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$
22,116,018â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2024Â	Â	Â	Â	$	20,654,125â€‹$
3â€‹$	20,654,128â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		5,397,894â€‹Â		â€”â€‹Â		5,397,894Distributions	declared	-	$0.3000	per	unitâ€‹Â		(3,936,004)â€‹Â		â€”â€‹Â	
(3,936,004)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$
22,116,018â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	JanuaryÂ	31,Â	2023Â	Â	Â	Â	$
11,438,214â€‹$	3â€‹$	11,438,217â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		10,206,479â€‹Â		â€”â€‹Â		10,206,479Distributions	declared	-	$0.0000	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$
21,644,696â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2023Â	Â	Â	Â	$	12,461,353â€‹$	3â€‹$
12,461,356â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	lossâ€‹Â		9,183,340â€‹Â		â€”â€‹Â		9,183,340Distributions	declared	-	$0.00	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$	21,644,696â€‹	X	-	Definitionn/a	+	ReferencesNo	definition	available.	+	Details	Name:
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SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	Â		Net	Income	Per	Unit	Net	income	per	unit	is	based	on	13,120,010	units	outstanding	during	all	periods	presented.	Revenue	recognition
The	Trust	accounts	for	revenue	in	accordance	with	ASC	606	-	Revenue	from	Contracts	with	Customers.	All	revenue	is	recognized	as	the	performance	obligations	are	satisfied.	Mesabi	Trust
holds	all	of	the	interests	formerly	owned	by	Mesabi	Iron	Company	(â€œMICâ€​),	including	all	right,	title	and	interest	in	the	Amendment	of	Assignment,	Assumption	and	Further	Assignment	of
Peters	Lease	dated	August	17,	1989	among	the	trustees	of	Mesabi	Trust,	Bruce	D.	Sherling,	as	Trustee	in	Bankruptcy	for	the	Estate	of	Reserve	Mining	Company,	and	Cypress	Northshore
Mining	Corporation,	predecessor	to	Northshore	Mining	Company	(referred	to	as	the	â€œAmended	Assignment	of	Peters	Leaseâ€​	or	the	â€œRoyalty	Agreementâ€​).	In	accordance	with	the
Royalty	Agreement,	the	Trust	recognizes	revenue	for	providing	access	to	the	lands	and	minerals	only	after	the	consideration	that	it	is	entitled	to	receive	is	determinable.	The	Trust	is	entitled	to
payment	upon	production	of	pellets	to	be	sold	for	internal	use	by	facilities	owned	by	Cleveland	Cliffs	Inc.	(â€œCliffsâ€​),	the	parent	company	of	Northshore	Mining	Company	(â€œNorthshoreâ€​
or	â€œNMCâ€​),	or	its	subsidiaries.	As	a	result,	the	Trust	recognizes	revenue	for	internal	use	pellets	upon	production	of	those	pellets,	which	are	deemed	to	be	shipped	under	the	Royalty
Agreement,	regardless	of	pellet	grade.	Pellets	that	are	not	designated	for	internal	use	by	Cliffs,	or	its	subsidiaries,	are	recognized	as	revenue	upon	shipment	from	Silver	Bay,	Minnesota.
Shipped	product	and	deemed	shipped	product	are	hereafter	collectively	referred	to	as	â€œshipped.â€​â€‹Disaggregation	of	Revenuesâ€‹The	following	table	represents	a	disaggregation	of
revenue	for	the	three	and	six	months	ended	JulyÂ	31,Â	2024	and	JulyÂ	31,Â	2023.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding
royaltiesâ€‹$	3,564,067Â	$	5,373,668Bonus	royaltiesâ€‹Â		2,546,664â€‹Â		4,090,094Fee	royaltiesâ€‹Â		143,988â€‹Â		266,834Total	royalty	incomeâ€‹$	6,254,719Â	$
9,730,596â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding	royaltiesâ€‹$	6,981,711Â	$	6,335,466Bonus	royaltiesâ€‹Â		4,996,797â€‹Â	
4,797,934Fee	royaltiesâ€‹Â		286,818â€‹Â		308,512Total	royalty	incomeâ€‹$	12,265,326Â	$	11,441,912â€‹â€‹Base	overriding	royaltiesâ€‹The	performance	obligation	for	the	base	overriding
royalty	consists	of	providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under
the	Amended	Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped.	The	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity	of	iron	ore	products	shipped,	that
were	mined	from	Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	of	all	iron	ore	products	shipped,	that	were	mined	from	any	lands	during	the	calendar	year,	such	portion	being
90%	of	the	first	four	million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped,	during	such	year,	and	25%	of	all	tonnage	shipped	in	excess	of	six	million	tons	during	such
year.The	royalty	percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the	Trust	in	any	calendar	year	increases.	The	Trust	earns	a	2.5%
royalty	on	the	first	million	tons	shipped	in	a	calendar	year,	3.5%	on	the	second	million	tons,	5.0%	on	the	third	million	tons,	5.5%	on	the	fourth	million	tons	and	6.0%	beyond	four	million	tons.
The	base	overriding	royalties	contain	variable	consideration,	as	the	transaction	price	is	based	on	a	percentage	that	varies	based	on	the	total	cumulative	tons	of	iron	ore	shipped.	Under	the
Royalty	Agreement,	measurement	of	the	total	cumulative	volumes	of	iron	ore	shipped	and	the	applicable	royalty	percentages	is	reset	at	the	beginning	of	each	calendar	year.	The	Trust	estimates
the	variable	consideration	it	expects	to	be	entitled	to	receive	based	on	the	estimated	average	royalty	percentage	over	the	calendar	year	periods	that	are	included	in	the	Trustâ€™s	fiscal	year.
The	Trust	evaluates	the	estimate	of	the	variable	consideration	to	determine	whether	the	estimate	needs	to	be	constrained	and	includes	the	variable	consideration	in	the	transaction	price	only	to
the	extent	that	it	is	probable	that	a	significant	reversal	of	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	uncertainty	associated	with	the	variable	consideration	is
subsequently	resolved.	The	Trust	estimates	the	base	overriding	royalty	percentage	using	the	expected	value	method,	which	calculates	the	estimate	based	on	historical,	current,	and	forecasted
shipments.	At	each	quarter	end,	the	Trust	updates	its	estimate	of	total	tons	expected	to	be	shipped	for	the	calendar	year	and	applies	the	estimated	annual	royalty	rate	to	actual	tons	shipped	in
the	quarter.	The	Trust	recognizes	revenue	for	base	overriding	royalties	on	a	quarterly	basis	based	on	actual	shipments,	the	estimated	annual	royalty	rate	and	estimated	prices	for	iron	ore
products	sold	under	Cliffsâ€™	customer	contracts.	â€‹On	May	1,	2022,	Cliffs	idled	NMC,	and	the	idle	continued	until	April	2023.	On	April	25,	2023,	Cliff's	announced	a	partial	restart	of	some
operations	at	NMC	and	that	Cliffs	would	continue	to	treat	NMC	as	a	swing	operation.â€‹Bonus	royaltiesâ€‹The	performance	obligation	for	the	bonus	royalties	consists	of	providing	NMC	access
to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under	the	Amended	Assignment	of	Peters	Lease
relates	to	the	volume	of	iron	ore	shipped,	by	NMC.	The	Trust	recognizes	bonus	royalties	on	a	quarterly	basis	based	on	shipments	for	the	fiscal	quarter	at	the	actual	royalty	percentage	for	those
shipments	and	based	on	the	anticipated	prices	for	iron	ore	products	sold	under	Cliffsâ€™	customer	contracts.	The	Trust	is	paid	royalty	bonuses	when	iron	ore	products	shipped	are	sold	at
anticipated	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross	proceeds	of	product	shipped.	The	royalty	bonus	percentage	ranges	from	1/2	of	1%	of
the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	between	the	threshold	price	and	$2.00	above	the	threshold	price)	to	3%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at
prices	$10.00	or	more	above	the	threshold	price).	The	threshold	price	is	adjusted	annually	for	inflation	and	is	$67.75	per	ton	for	calendar	year	2024	and	was	$66.00	per	ton	for	calendar	year
2023.	â€‹Fee	royaltiesâ€‹Fee	royalties	are	determined	based	on	the	volume	of	crude	ore	mined	on	a	quarterly	basis.	The	Trust	recognizes	fee	royalties	on	a	quarterly	basis	based	on	the	actual
crude	ore	mined	during	the	fiscal	quarter.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a	Minnesota	land	trust,	which	holds	a	20%	interest	as	fee	owner	in	the	Amended	Assignment	of
Peters	Lease.	The	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land	Trust	for	which	U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	The	Trust	receives	the	net	income	of	the	Mesabi
Land	Trust,	which	is	generated	from	royalties	on	the	amount	of	crude	ore	mined	after	the	payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the	corporate	trustee.	The	fee	royalty	on
crude	ore	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.â€‹Accrued	income	receivableâ€‹Accrued	income	receivable	represents	royalty	income	earned	but	not	yet	received	by
the	Trust.	Accrued	income	receivable	is	comprised	of	(i)	shipments	during	the	last	month	of	the	Trustâ€™s	fiscal	quarter,	if	any,	and	(ii)	net	positive	price	adjustments,	if	any,	(which	may
include	the	sum	of	positive	and	negative	price	adjustments)	resulting	from	price	adjustment	mechanisms	in	the	agreements	between	Cliffs	and	its	customers	that	determine	the	final	sales	price
of	the	shipments	from	Silver	Bay,	Minnesota.â€‹Contract	asset	and	contract	liabilityâ€‹The	contract	asset	and	contract	liability	are	presented	net	in	the	accompanying	balance	sheets	as	both
the	contract	asset	and	contract	liability	are	derived	from	one	customer	contract.	A	net	contract	asset	in	the	amount	of	$1,740,232	is	reflected	on	the	Balance	Sheet	as	of	July	31,	2024.	The	net
contract	asset	is	made	up	of	a	contract	asset	in	the	amount	of	$1,740,232	and	no	contract	liability.	As	of	January	31,	2024,	the	Trust	recorded	a	net	contract	asset	in	the	amount	of	$451,896,
made	up	of	a	contract	asset	of	$451,896	and	no	contract	liability.	The	contract	asset	relates	to	variable	consideration	for	base	overriding	royalties	that	occurs	as	a	result	of	escalating	base
overriding	royalty	rates	earned	as	thresholds	for	tons	of	ore	shipped	are	reached,	as	described	in	the	base	overriding	royalties	section	above.	The	recorded	contract	asset	represents	the
additional	revenue	earned	based	on	the	estimated	annual	royalty	rate	compared	to	the	effective	contracted	rate	for	tons	shipped	during	the	period.	The	contract	asset	is	not	available	for
distribution	to	the	Unitholders	until	the	applicable	royalties	are	actually	received	by	the	Trust.	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_AccountingPoliciesAbstract
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Balance	Type:	na	Period	Type:	duration	XML	21	R11.htm	IDEA:	XBRL	DOCUMENT	v3.24.2.u1	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	(Tables)	6	Months	Ended	Jul.	31,	2024
SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	Â		Schedule	of	disaggregation	of	revenues	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base
overriding	royaltiesâ€‹$	3,564,067Â	$	5,373,668Bonus	royaltiesâ€‹Â		2,546,664â€‹Â		4,090,094Fee	royaltiesâ€‹Â		143,988â€‹Â		266,834Total	royalty	incomeâ€‹$	6,254,719Â	$
9,730,596â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Six	Months	Ended	JulyÂ	31,Â	â€‹â€‹2024â€‹2023Base	overriding	royaltiesâ€‹$	6,981,711Â	$	6,335,466Bonus	royaltiesâ€‹Â		4,996,797â€‹Â	
4,797,934Fee	royaltiesâ€‹Â		286,818â€‹Â		308,512Total	royalty	incomeâ€‹$	12,265,326Â	$	11,441,912â€‹â€‹	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-
gaap_AccountingPoliciesAbstract	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionTabular	disclosure	of	disaggregation	of
revenue	into	categories	depicting	how	nature,	amount,	timing,	and	uncertainty	of	revenue	and	cash	flows	are	affected	by	economic	factor.	+	ReferencesReference	1:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	5	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479806/606-10-50-5	+	Details	Name:	us-gaap_DisaggregationOfRevenueTableTextBlock	Namespace	Prefix:	us-gaap_	Data	Type:	dtr-types:textBlockItemType
Balance	Type:	na	Period	Type:	duration	XML	22	R12.htm	IDEA:	XBRL	DOCUMENT	v3.24.2.u1	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	(Tables)	6	Months
Ended	Jul.	31,	2024	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	Â		Schedule	of	unallocated	cash	and	U.S.	government	securities	portion	of	the	Trust's
Unallocated	Reserve	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹JulyÂ	31,Â	2024â€‹JanuaryÂ	31,Â	2024â€‹Cash	and	cash	equivalentsâ€‹$	21,631,129â€‹$	23,980,448â€‹Distribution	payableâ€‹Â	
(3,936,003)â€‹Â		(4,854,404)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocated	cash	and	cash	equivalentsâ€‹$	17,695,126â€‹$	19,126,044â€‹	Schedule	of	reconciliation	of	Trust's	Unallocated	Reserve
â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹Totalâ€‹Balances	as	of	JanuaryÂ	31,Â	2024Â	Â	Â	Â	$	20,975,143â€‹$
3â€‹$	20,975,146Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		8,881,678â€‹Â		â€”â€‹Â		8,881,678â€‹Distributions	declared	-	$0.5900	per	unitâ€‹Â		(7,740,806)â€‹Â		â€”â€‹Â	
(7,740,806)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$
22,116,018â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2024Â	Â	Â	Â	$	20,654,125â€‹$
3â€‹$	20,654,128â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		5,397,894â€‹Â		â€”â€‹Â		5,397,894Distributions	declared	-	$0.3000	per	unitâ€‹Â		(3,936,004)â€‹Â		â€”â€‹Â	
(3,936,004)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2024â€‹$	22,116,015â€‹$	3â€‹$
22,116,018â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	JanuaryÂ	31,Â	2023Â	Â	Â	Â	$
11,438,214â€‹$	3â€‹$	11,438,217â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	incomeâ€‹Â		10,206,479â€‹Â		â€”â€‹Â		10,206,479Distributions	declared	-	$0.0000	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$
21,644,696â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Unallocatedâ€‹â€‹Trustâ€‹â€‹â€‹â€‹â€‹â€‹Reserveâ€‹â€‹Corpusâ€‹â€‹TotalBalances	as	of	April	30,	2023Â	Â	Â	Â	$	12,461,353â€‹$	3â€‹$
12,461,356â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net	lossâ€‹Â		9,183,340â€‹Â		â€”â€‹Â		9,183,340Distributions	declared	-	$0.00	per	unitâ€‹Â		â€”â€‹Â		â€”â€‹Â	
â€”â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Balances	as	of	JulyÂ	31,Â	2023â€‹$	21,644,693â€‹$	3â€‹$	21,644,696â€‹	X	-	Definitionn/a	+	ReferencesNo	definition	available.	+	Details	Name:
msb_RoyaltyAgreementUnallocatedReserveAndDistributionsDisclosureAbstract	Namespace	Prefix:	msb_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionTabular	disclosure	of	reconciliation	of	the	Trust's	Unallocated	Reserve.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_UnallocatedReserveAndDistributionsReconciliationTableTextBlock	Namespace	Prefix:	msb_	Data	Type:	dtr-types:textBlockItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionTabular	disclosure	of	unallocated	cash	and	U.S.	Government	securities	portion	of	the	Trust's	Unallocated	Reserve.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_UnallocatedReserveAndDistributionsTableTextBlock	Namespace	Prefix:	msb_	Data	Type:	dtr-types:textBlockItemType	Balance	Type:	na	Period	Type:	duration	XML	23	R13.htm	IDEA:	XBRL
DOCUMENT	v3.24.2.u1	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	-	Revenue	(Details)	3	Months	Ended	6	Months	Ended	12	Months	Ended	Jul.	31,	2024	USD	($)	shares	Jul.	31,
2023	USD	($)	shares	Jul.	31,	2024	USD	($)	contract	MT	$	/	T	shares	Jul.	31,	2023	USD	($)	shares	Jan.	31,	2024	USD	($)	$	/	T	Jan.	31,	2023	$	/	T	Disaggregation	of	Revenue	[Line	Items]	Â		Â		Â	
Â		Â		Â		Number	of	units	outstanding	|	shares	13,120,010	13,120,010	13,120,010	13,120,010	Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	income	(loss)	$
6,254,719	$	9,730,596	$	12,265,326	$	11,441,912	Â		Â		Base	overriding	royalties,	first	tier	portion	percentage	Â		Â		90.00%	Â		Â		Â		Base	overriding	royalties,	first	tier	shipment	ceiling	(in
million	tons)	|	MT	Â		Â		4	Â		Â		Â		Base	overriding	royalties,	second	tier	portion	percentage	Â		Â		85.00%	Â		Â		Â		Base	overriding	royalties,	second	tier	shipment	ceiling	(in	million	tons)	|	MT	Â	
Â		2	Â		Â		Â		Base	overriding	royalties,	third	tier	portion	percentage	Â		Â		25.00%	Â		Â		Â		Base	overriding	royalties,	third	tier	shipment	threshold	(in	million	tons)	|	MT	Â		Â		6	Â		Â		Â		Bonus
royalty	percentage	Â		Â		0.50%	Â		Â		Â		Bonus	royalty,	gross	proceeds	percentage	Â		Â		3.00%	Â		Â		Â		Royalty	bonuses,	price	above	adjusted	threshold	price	per	ton	|	$	/	T	Â		Â		2.00	Â		Â		Â	
Adjusted	threshold	price	(in	dollars	per	ton)	|	$	/	T	Â		Â		Â		Â		67.75	66.00	Percentage	of	fee	interest	owned	by	Mesabi	Land	Trust	in	the	lands	subject	to	the	Peters	Lease	Â		Â		20.00%	Â		Â		Â	
Accrued	income	receivable	2,584,690	Â		$	2,584,690	Â		$	1,960,358	Â		Number	of	customer	contracts	|	contract	Â		Â		1	Â		Â		Â		Net	contract	asset	1,740,232	Â		$	1,740,232	Â		451,896	Â	
Contract	asset	1,740,232	Â		1,740,232	Â		451,896	Â		Contract	liability	0	Â		$	0	Â		$	0	Â		Minimum	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Bonus
royalty,	gross	proceeds	percentage	Â		Â		1.00%	Â		Â		Â		Royalty	bonuses,	adjusted	threshold	price	|	$	/	T	Â		Â		10.00	Â		Â		Â		First	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Â		Â		Â		Â	
Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	earned	on	tons	shipped	or	deemed	shipped,	percentage	Â		Â		2.50%	Â		Â		Â		Second	Million	Tons	Shipped	or
Deemed	Shipped	[Member]	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	earned	on	tons	shipped	or	deemed	shipped,	percentage	Â		Â		3.50%	Â		Â		Â	
Third	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	earned	on	tons	shipped	or	deemed	shipped,
percentage	Â		Â		5.00%	Â		Â		Â		Fourth	Million	Tons	Shipped	or	Deemed	Shipped	[Member	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	earned	on
tons	shipped	or	deemed	shipped,	percentage	Â		Â		5.50%	Â		Â		Â		Beyond	Four	Million	Tons	Shipped	or	Deemed	Shipped	[Member]	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer
[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	earned	on	tons	shipped	or	deemed	shipped,	percentage	Â		Â		6.00%	Â		Â		Â		Base	Overriding	Royalties	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer
[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	income	(loss)	3,564,067	5,373,668	$	6,981,711	6,335,466	Â		Â		Bonus	Royalties	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â	
Â		Royalty	income	(loss)	2,546,664	4,090,094	4,996,797	4,797,934	Â		Â		Fee	Royalties	Â		Â		Â		Â		Â		Â		Revenue	from	Contract	with	Customer	[Abstract]	Â		Â		Â		Â		Â		Â		Royalty	income	(loss)	$
143,988	$	266,834	$	286,818	$	308,512	Â		Â		X	-	DefinitionPercentage	of	gross	proceeds	for	royalty	bonus	on	all	tonnage	shipped	for	sale	at	prices	between	the	adjusted	threshold	price.	+
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definition	available.	+	Details	Name:	msb_RevenueCeilingQuantityForFirstTierOfConsideration	Namespace	Prefix:	msb_	Data	Type:	dtr-types:massItemType	Balance	Type:	na	Period	Type:
duration	X	-	DefinitionThe	ceiling	quantity	for	the	second	tier	of	base	overriding	royalties	earned.	Shipments	up	to	this	amount,	above	the	first	tier	ceiling,	are	subject	to	the	second	tier	portion
percentage	in	calculating	the	royalties	earned.	+	ReferencesNo	definition	available.	+	Details	Name:	msb_RevenueCeilingQuantityForSecondTierOfConsideration	Namespace	Prefix:	msb_	Data
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Balance	Type:	na	Period	Type:	duration	X	-	DefinitionThe	percentage	applied	to	the	quantity	shipped	in	the	second	tier,	to	determine	the	quantity	on	which	royalties	are	earned.	+	ReferencesNo
definition	available.	+	Details	Name:	msb_RevenuePortionPercentageForSecondTierOfConsideration	Namespace	Prefix:	msb_	Data	Type:	dtr-types:percentItemType	Balance	Type:	na	Period
Type:	duration	X	-	DefinitionThe	percentage	applied	to	the	quantity	shipped	in	the	third	tier,	to	determine	the	quantity	on	which	royalties	are	earned.	+	ReferencesNo	definition	available.	+
Details	Name:	msb_RevenuePortionPercentageForThirdTierOfConsideration	Namespace	Prefix:	msb_	Data	Type:	dtr-types:percentItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionThe	number	of	revenue-generating	contracts	giving	rise	to	contract	asset	and	liability.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_RevenueRecognitionNumberOfContracts	Namespace	Prefix:	msb_	Data	Type:	xbrli:integerItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionThe	threshold	quantity	for	the
third	tier	of	base	overriding	royalties	earned.	Shipments	above	this	amount	are	subject	to	the	third	tier	portion	percentage	in	calculating	the	royalties	earned.	+	ReferencesNo	definition
available.	+	Details	Name:	msb_RevenueThresholdQuantityForThirdTierOfConsideration	Namespace	Prefix:	msb_	Data	Type:	dtr-types:massItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionAmount	of	income	(loss)	from	royalties	+	ReferencesNo	definition	available.	+	Details	Name:	msb_RoyaltiesIncomeLoss	Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType
Balance	Type:	credit	Period	Type:	duration	X	-	DefinitionAdjustments	to	the	per-ton	threshold	price	on	gross	revenues	for	royalties.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_RoyaltyBonusesAdjustedThresholdPricePerTon	Namespace	Prefix:	msb_	Data	Type:	srt-types:perUnitItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionPrice	per	tons	for	bonus
royalty	above	adjusted	threshold	price.	+	ReferencesNo	definition	available.	+	Details	Name:	msb_RoyaltyBonusesPriceAboveAdjustedThresholdPricePerTon	Namespace	Prefix:	msb_	Data	Type:
srt-types:perUnitItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionPercentage	of	royalty	earned	on	the	tons	shipped	or	deemed	Shipped.	+	ReferencesNo	definition	available.	+
Details	Name:	msb_RoyaltyEarnedOnTonsShippedOrDeemedShippedPercentage	Namespace	Prefix:	msb_	Data	Type:	dtr-types:percentItemType	Balance	Type:	na	Period	Type:	duration	X	-
DefinitionAmount,	after	allowance	for	credit	loss,	of	right	to	consideration	from	customer	for	product	sold	and	service	rendered	in	normal	course	of	business,	classified	as	current.	+
ReferencesReference	1:	http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	310	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	2	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147481990/310-10-45-2	+	Details	Name:	us-gaap_AccountsReceivableNetCurrent	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:
debit	Period	Type:	instant	X	-	DefinitionCarrying	amount	as	of	the	balance	sheet	date	of	the	asset	arising	from	commodity	contracts	such	as	futures	contracts	tied	to	the	movement	of	a
particular	commodity,	which	are	expected	to	be	converted	into	cash	or	otherwise	disposed	of	within	a	year	or	the	normal	operating	cycle,	if	longer.	+	ReferencesReference	1:
http://www.xbrl.org/2009/role/commonPracticeRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(8))	-Publisher
FASB	-URI	https://asc.fasb.org/1943274/2147480566/210-10-S99-1	+	Details	Name:	us-gaap_CommodityContractAssetCurrent	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType
Balance	Type:	debit	Period	Type:	instant	X	-	DefinitionAmount,	after	allowance	for	credit	loss,	of	right	to	consideration	in	exchange	for	good	or	service	transferred	to	customer	when	right	is
conditioned	on	something	other	than	passage	of	time,	classified	as	current.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-Name	Accounting
Standards	Codification	-Section	45	-Paragraph	3	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479837/606-10-45-3Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic
606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	1	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479837/606-10-45-1Reference	3:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	8	-Subparagraph	(a)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479806/606-10-50-8	+	Details	Name:	us-gaap_ContractWithCustomerAssetNetCurrent	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType
Balance	Type:	debit	Period	Type:	instant	X	-	DefinitionAmount	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	has	been	received	or	is	receivable.	+
ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	45	-Paragraph	1	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479837/606-10-45-1Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	8	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479806/606-10-50-8Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	45	-Paragraph	2	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479837/606-10-45-2	+	Details	Name:	us-
gaap_ContractWithCustomerLiability	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	credit	Period	Type:	instant	X	-	DefinitionLine	items	represent	financial
concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table.	+	ReferencesReference	1:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	5	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479806/606-10-50-5Reference	2:	http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	91	-Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	3:	http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	55	-Paragraph	91	-Subparagraph	(b)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	4:
http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph	91	-Subparagraph	(c)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	5:	http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	91	-Subparagraph	(d)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	6:	http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-
Name	Accounting	Standards	Codification	-Section	55	-Paragraph	91	-Subparagraph	(e)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	7:



http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-Paragraph	91	-Subparagraph	(f)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147479777/606-10-55-91Reference	8:	http://www.xbrl.org/2003/role/exampleRef	-Topic	606	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	55	-
Paragraph	91	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147479777/606-10-55-91	+	Details	Name:	us-gaap_DisaggregationOfRevenueLineItems	Namespace	Prefix:
us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	ReferencesNo	definition	available.	+	Details	Name:	us-gaap_RevenueFromContractWithCustomerAbstract
Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionNumber	of	[basic]	shares	or	units,	after	adjustment	for	contingently	issuable
shares	or	units	and	other	shares	or	units	not	deemed	outstanding,	determined	by	relating	the	portion	of	time	within	a	reporting	period	that	common	shares	or	units	have	been	outstanding	to	the
total	time	in	that	period.	+	ReferencesReference	1:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	1	-
Subparagraph	(a)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482662/260-10-50-1Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	260	-SubTopic	10	-Name
Accounting	Standards	Codification	-Section	45	-Paragraph	10	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482689/260-10-45-10	+	Details	Name:	us-
gaap_WeightedAverageNumberOfSharesOutstandingBasic	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:sharesItemType	Balance	Type:	na	Period	Type:	duration	X	-	Details	Name:
srt_RangeAxis=srt_MinimumMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
srt_StatementScenarioAxis=msb_FirstMillionTonsShippedOrDeemedShippedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
srt_StatementScenarioAxis=msb_SecondMillionTonsShippedOrDeemedShippedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
srt_StatementScenarioAxis=msb_ThirdMillionTonsShippedOrDeemedShippedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
srt_StatementScenarioAxis=msb_FourthMillionTonsShippedOrDeemedShippedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
srt_StatementScenarioAxis=msb_BeyondFourMillionTonsShippedOrDeemedShippedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:	us-
gaap_ContractWithCustomerBasisOfPricingAxis=msb_RoyaltiesBasedOnProductShippedBaseAmountMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:	us-
gaap_ContractWithCustomerBasisOfPricingAxis=msb_RoyaltiesBasedOnProductShippedBonusAmountMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	X	-	Details	Name:
us-gaap_ContractWithCustomerBasisOfPricingAxis=msb_RoyaltiesBasedOnRawMaterialsMinedMember	Namespace	Prefix:	Data	Type:	na	Balance	Type:	Period	Type:	XML	24	R14.htm	IDEA:
XBRL	DOCUMENT	v3.24.2.u1	DIVIDEND	AND	DISTRIBUTION	(Details)	6	Months	Ended	Jul.	31,	2024	DIVIDEND	AND	DISTRIBUTION	Â		Period	after	the	close	of	each	calendar	quarter	when
the	fiscal	quarter	ends	1	month	X	-	ReferencesNo	definition	available.	+	Details	Name:	msb_DividendAndDistributionDisclosureAbstract	Namespace	Prefix:	msb_	Data	Type:
xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionRepresents	the	period	after	the	close	of	each	calendar	quarter	when	the	fiscal	quarter	of	the	entity	ends.	+
ReferencesNo	definition	available.	+	Details	Name:	msb_PeriodAfterEachCalendarQuarterWhenEntityFiscalQuarterEnds	Namespace	Prefix:	msb_	Data	Type:	xbrli:durationItemType	Balance
Type:	na	Period	Type:	duration	XML	25	R15.htm	IDEA:	XBRL	DOCUMENT	v3.24.2.u1	ROYALTY	AGREEMENT,	UNALLOCATED	RESERVE	AND	DISTRIBUTIONS	(Details)	-	USD	($)	3	Months
Ended	6	Months	Ended	Jul.	12,	2024	Jul.	31,	2024	Jul.	31,	2023	Jul.	31,	2024	Jul.	31,	2023	Jan.	31,	2024	Unallocated	Cash	and	Securities	portion	of	Unallocated	Reserve	Â		Â		Â		Â		Â		Â		Cash
and	cash	equivalents	Â		$	21,631,129	Â		$	21,631,129	Â		$	23,980,448	Distribution	payable	Â		(3,936,003)	Â		(3,936,003)	Â		(4,854,404)	Unallocated	cash	and	cash	equivalents	Â		17,695,126	Â	
17,695,126	Â		$	19,126,044	Reconciliation	of	Trust's	Unallocated	Reserve	Â		Â		Â		Â		Â		Â		Beginning	Balance	Â		20,654,128	$	12,461,356	20,975,146	$	11,438,217	Â		Net	income	Â		5,397,894
9,183,340	8,881,678	10,206,479	Â		Distributions	declared	Â		(3,936,004)	Â		(7,740,806)	Â		Â		Ending	Balance	Â		$	22,116,018	$	21,644,696	$	22,116,018	$	21,644,696	Â		Distribution	declared
(in	dollars	per	share)	Â		$	0.3000	$	0.00	$	0.5900	$	0.0000	Â		Distributions	declared	per	unit	(in	dollars	per	unit)	$	0.30	Â		Â		$	0	Â		Â		Unallocated	Reserve	member	Â		Â		Â		Â		Â		Â	
Reconciliation	of	Trust's	Unallocated	Reserve	Â		Â		Â		Â		Â		Â		Beginning	Balance	Â		$	20,654,125	$	12,461,353	$	20,975,143	$	11,438,214	Â		Net	income	Â		5,397,894	9,183,340	8,881,678
10,206,479	Â		Distributions	declared	Â		(3,936,004)	Â		(7,740,806)	Â		Â		Ending	Balance	Â		22,116,015	21,644,693	22,116,015	21,644,693	Â		Trust	Corpus	Â		Â		Â		Â		Â		Â		Reconciliation	of
Trust's	Unallocated	Reserve	Â		Â		Â		Â		Â		Â		Beginning	Balance	Â		3	3	3	3	Â		Ending	Balance	Â		$	3	$	3	$	3	$	3	Â		X	-	DefinitionRepresents	the	amount	of	currency	on	hand	as	well	as	demand
deposits	with	banks	or	financial	institutions	and	U.S.	Government	securities.	+	ReferencesNo	definition	available.	+	Details	Name:	msb_CashAndCashEquivalentsAndUSGovernmentSecurities
Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	instant	X	-	DefinitionRepresents	the	cash	distributions	per	unit	declared	and	paid	by	the	entity
during	the	period	for	all	units	of	stock.	+	ReferencesNo	definition	available.	+	Details	Name:	msb_DistributionDeclaredDistributionsPaidPerUnit	Namespace	Prefix:	msb_	Data	Type:	dtr-
types:perShareItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionThe	aggregate	amount	of	distributions	paid	and	declared	in	the	period.	+	ReferencesNo	definition	available.	+
Details	Name:	msb_DistributionsPaidAndDeclared	Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	duration	X	-	DefinitionRepresents	the
maintained	level	of	unallocated	reserve	in	the	form	of	cash	and	U.S.	Government	securities.	+	ReferencesNo	definition	available.	+	Details	Name:
msb_UnallocatedCashAndCashEquivalentsAndUSGovernmentSecurities	Namespace	Prefix:	msb_	Data	Type:	xbrli:monetaryItemType	Balance	Type:	debit	Period	Type:	instant	X	-	ReferencesNo
definition	available.	+	Details	Name:	msb_UnallocatedReserveAndDistributionsRollForward	Namespace	Prefix:	msb_	Data	Type:	xbrli:stringItemType	Balance	Type:	na	Period	Type:	duration	X	-
Definitionn/a	+	ReferencesNo	definition	available.	+	Details	Name:	msb_UnallocatedReserveComponentsAbstract	Namespace	Prefix:	msb_	Data	Type:	xbrli:stringItemType	Balance	Type:	na
Period	Type:	duration	X	-	DefinitionPer	unit	of	ownership	amount	of	cash	distributions	declared	to	unit-holder	of	a	limited	partnership	(LP).	+	ReferencesReference	1:	http://fasb.org/us-
gaap/role/ref/legacyRef	-Topic	505	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.3-04)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147480008/505-10-S99-1	+	Details	Name:	us-gaap_DistributionMadeToLimitedPartnerDistributionsDeclaredPerUnit	Namespace	Prefix:	us-gaap_	Data	Type:	dtr-
types:perShareItemType	Balance	Type:	na	Period	Type:	duration	X	-	DefinitionSum	of	the	carrying	values	as	of	the	balance	sheet	date	of	(a)	interest	payable	on	all	forms	of	debt,	including	trade
payables,	that	has	been	incurred,	and	(b)	dividends	declared	but	unpaid	on	equity	securities	issued	by	the	entity	and	outstanding	(also	includes	dividends	collected	on	behalf	of	another	owner	of
securities	that	are	being	held	by	the	entity).	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer).	+	ReferencesReference	1:
http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	210	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.5-02(20))	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147480566/210-10-S99-1	+	Details	Name:	us-gaap_InterestAndDividendsPayableCurrent	Namespace	Prefix:	us-gaap_	Data	Type:	xbrli:monetaryItemType	Balance
Type:	credit	Period	Type:	instant	X	-	DefinitionThe	portion	of	profit	or	loss	for	the	period,	net	of	income	taxes,	which	is	attributable	to	the	parent.	+	ReferencesReference	1:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-6Reference	2:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	9	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-9Reference	3:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	805	-SubTopic	60	-Name	Accounting
Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(g)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147476176/805-60-65-1Reference	4:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	740	-SubTopic	323	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	2	-Subparagraph	(g)(3)	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147478666/740-323-65-2Reference	5:	http://fasb.org/us-gaap/role/ref/legacyRef	-Topic	220	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-
Paragraph	2	-Subparagraph	(SX	210.5-03(20))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483621/220-10-S99-2Reference	6:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	235
-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	S99	-Paragraph	1	-Subparagraph	(SX	210.4-08(g)(1)(ii))	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480678/235-10-
S99-1Reference	7:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	323	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Subparagraph	(c)	-Publisher	FASB	-
URI	https://asc.fasb.org/1943274/2147481687/323-10-50-3Reference	8:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	825	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section
50	-Paragraph	28	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482907/825-10-50-28Reference	9:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	220	-SubTopic
10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	6	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147482765/220-10-50-6Reference	10:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	3	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-3Reference	11:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
Paragraph	1	-Subparagraph	(b)(2)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147483443/250-10-50-1Reference	12:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	815	-SubTopic
40	-Name	Accounting	Standards	Codification	-Section	65	-Paragraph	1	-Subparagraph	(f)	-Publisher	FASB	-URI	https://asc.fasb.org/1943274/2147480175/815-40-65-1Reference	13:
http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-Paragraph	8	-Publisher	FASB	-URI
https://asc.fasb.org/1943274/2147483443/250-10-50-8Reference	14:	http://www.xbrl.org/2003/role/disclosureRef	-Topic	250	-SubTopic	10	-Name	Accounting	Standards	Codification	-Section	50	-
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"lang":	{	"en-us":	{	"role":	{	"label":	"Cash	Flow,	Noncash	Investing	and	Financing	Activities	Disclosure	[Abstract]",	"terseLabel":	"Non	cash	financing	activity"	}	}	},	"auth_ref":	[]	},
"msb_CertificateOfBeneficialInterestLandTrust":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"CertificateOfBeneficialInterestLandTrust",
"crdr":	"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Carrying	value	as	of	the	balance	sheet
date	of	the	transferable	units	distributed	to	shareholders	of	Mesabi	Iron	Company	as	beneficial	interest	in	Mesabi	Trust.",	"label":	"Certificate	of	Beneficial	Interest	Land	Trust",	"verboseLabel":
"Certificate	of	beneficial	interest	for	13,120,010	units	of	Land	Trust"	}	}	},	"auth_ref":	[]	},	"dei_CityAreaCode":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"CityAreaCode",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"City	Area	Code",
"documentation":	"Area	code	of	city"	}	}	},	"auth_ref":	[]	},	"msb_CollaborativeArrangementAdjustedThresholdPricePerTon":	{	"xbrltype":	"perUnitItemType",	"nsuri":	"http://www.mesabi-
trust.com/20240731",	"localname":	"CollaborativeArrangementAdjustedThresholdPricePerTon",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	adjusted	threshold	price	per	ton	as	per	the
collaborative	agreement.",	"label":	"Collaborative	Arrangement	Adjusted	Threshold	Price	Per	Ton",	"terseLabel":	"Adjusted	threshold	price	(in	dollars	per	ton)"	}	}	},	"auth_ref":	[]	},	"us-
gaap_CommodityContractAssetCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommodityContractAssetCurrent",	"crdr":	"debit",
"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails",	"http://www.mesabi-
trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Commodity	Contract	Asset,	Current",	"terseLabel":	"Contract	asset",	"verboseLabel":	"Net	contract
asset",	"documentation":	"Carrying	amount	as	of	the	balance	sheet	date	of	the	asset	arising	from	commodity	contracts	such	as	futures	contracts	tied	to	the	movement	of	a	particular	commodity,
which	are	expected	to	be	converted	into	cash	or	otherwise	disposed	of	within	a	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r256"	]	},	"us-
gaap_ContractWithCustomerAssetNetCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ContractWithCustomerAssetNetCurrent",	"crdr":
"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Contract	with	Customer,



Asset,	after	Allowance	for	Credit	Loss,	Current",	"terseLabel":	"Contract	asset",	"documentation":	"Amount,	after	allowance	for	credit	loss,	of	right	to	consideration	in	exchange	for	good	or
service	transferred	to	customer	when	right	is	conditioned	on	something	other	than	passage	of	time,	classified	as	current."	}	}	},	"auth_ref":	[	"r118",	"r120",	"r130"	]	},	"us-
gaap_ContractWithCustomerBasisOfPricingAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ContractWithCustomerBasisOfPricingAxis",
"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Contract	with	Customer,	Basis
of	Pricing	[Axis]",	"documentation":	"Information	by	basis	of	pricing	for	contract	representing	right	to	consideration	in	exchange	for	good	or	service	transferred	to	customer."	}	}	},	"auth_ref":	[
"r231",	"r269"	]	},	"us-gaap_ContractWithCustomerBasisOfPricingDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ContractWithCustomerBasisOfPricingDomain",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Contract	with	Customer,	Basis	of	Pricing	[Domain]",	"documentation":	"Basis	of	pricing	for	contract	with	customer.	Includes,	but	is	not	limited	to,	fixed-price	and	time-and-
materials	contracts."	}	}	},	"auth_ref":	[	"r231",	"r269"	]	},	"us-gaap_ContractWithCustomerLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ContractWithCustomerLiability",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Contract	with	Customer,	Liability",	"terseLabel":	"Contract	liability",	"documentation":	"Amount	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration
has	been	received	or	is	receivable."	}	}	},	"auth_ref":	[	"r118",	"r119",	"r130"	]	},	"us-gaap_CostOfGoodsAndServicesSold":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"CostOfGoodsAndServicesSold",	"crdr":	"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Cost	of	Goods	and	Services	Sold",	"verboseLabel":	"Expenses",	"documentation":	"The	aggregate	costs	related	to	goods	produced	and	sold	and	services	rendered	by	an	entity
during	the	reporting	period.	This	excludes	costs	incurred	during	the	reporting	period	related	to	financial	services	rendered	and	other	revenue	generating	activities."	}	}	},	"auth_ref":	[	"r23",
"r24",	"r179"	]	},	"dei_CoverAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"CoverAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	and
Entity	Information",	"documentation":	"Cover	page."	}	}	},	"auth_ref":	[]	},	"dei_CurrentFiscalYearEndDate":	{	"xbrltype":	"gMonthDayItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"CurrentFiscalYearEndDate",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Current	Fiscal
Year	End	Date",	"documentation":	"End	date	of	current	fiscal	year	in	the	format	--MM-DD."	}	}	},	"auth_ref":	[]	},	"us-gaap_DisaggregationOfRevenueLineItems":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DisaggregationOfRevenueLineItems",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Disaggregation	of	Revenue	[Line	Items]",	"documentation":	"Line
items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}
}	},	"auth_ref":	[	"r129",	"r228",	"r229",	"r230",	"r231",	"r232",	"r233",	"r234"	]	},	"us-gaap_DisaggregationOfRevenueTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DisaggregationOfRevenueTable",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Disaggregation	of	Revenue	[Table]",	"documentation":	"Disclosure	of	information	about	disaggregation	of	revenue	into	categories	depicting	how	nature,	amount,
timing,	and	uncertainty	of	revenue	and	cash	flows	are	affected	by	economic	factor."	}	}	},	"auth_ref":	[	"r129",	"r228",	"r229",	"r230",	"r231",	"r232",	"r233",	"r234"	]	},	"us-
gaap_DisaggregationOfRevenueTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DisaggregationOfRevenueTableTextBlock",
"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Disaggregation	of	Revenue	[Table	Text
Block]",	"terseLabel":	"Schedule	of	disaggregation	of	revenues",	"documentation":	"Tabular	disclosure	of	disaggregation	of	revenue	into	categories	depicting	how	nature,	amount,	timing,	and
uncertainty	of	revenue	and	cash	flows	are	affected	by	economic	factor."	}	}	},	"auth_ref":	[	"r269"	]	},	"msb_DistributionDeclaredDistributionsPaidPerUnit":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"DistributionDeclaredDistributionsPaidPerUnit",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	cash	distributions	per	unit	declared
and	paid	by	the	entity	during	the	period	for	all	units	of	stock.",	"label":	"Distribution	Declared	Distributions	Paid	Per	Unit",	"verboseLabel":	"Distributions	declared	per	unit	(in	dollars	per	unit)"
}	}	},	"auth_ref":	[]	},	"us-gaap_DistributionMadeToLimitedPartnerDistributionsDeclaredPerUnit":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DistributionMadeToLimitedPartnerDistributionsDeclaredPerUnit",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails",	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Distribution	Made	to	Limited	Partner,	Distributions	Declared,	Per	Unit",	"terseLabel":	"Distributions	declared	per	unit	(Note	4)	(in	dollars	per	share)",	"verboseLabel":
"Distribution	declared	(in	dollars	per	share)",	"documentation":	"Per	unit	of	ownership	amount	of	cash	distributions	declared	to	unit-holder	of	a	limited	partnership	(LP)."	}	}	},	"auth_ref":	[
"r36"	]	},	"msb_DistributionsDeclared":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"DistributionsDeclared",	"crdr":	"debit",
"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"This	element	represents	non	cash	financing
activity	of	distribution	declared.",	"label":	"Distributions	Declared",	"verboseLabel":	"Distributions	declared	and	payable"	}	}	},	"auth_ref":	[]	},	"msb_DistributionsPaidAndDeclared":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"DistributionsPaidAndDeclared",	"crdr":	"debit",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	aggregate	amount	of	distributions	paid	and
declared	in	the	period.",	"label":	"Distributions	Paid	and	Declared",	"negatedLabel":	"Distributions	declared"	}	}	},	"auth_ref":	[]	},	"msb_DividendAndDistributionDisclosureAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"DividendAndDistributionDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"DIVIDEND
AND	DISTRIBUTION"	}	}	},	"auth_ref":	[]	},	"msb_DividendAndDistributionDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",
"localname":	"DividendAndDistributionDisclosureTextBlock",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureDividendAndDistribution"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	entire	narrative	disclosure	of	dividend	and	other	distributions	made	as	per	the	prevalent	notification	and	is	pad	usually	at	the	end	of	the	reporting	period.",	"label":
"Dividend	and	Distribution	Disclosure	[Text	Block]",	"terseLabel":	"DIVIDEND	AND	DISTRIBUTION"	}	}	},	"auth_ref":	[]	},	"dei_DocumentFiscalPeriodFocus":	{	"xbrltype":
"fiscalPeriodItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentFiscalPeriodFocus",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Fiscal	Period	Focus",	"documentation":	"Fiscal	period	values	are	FY,	Q1,	Q2,	and	Q3.
1st,	2nd	and	3rd	quarter	10-Q	or	10-QT	statements	have	value	Q1,	Q2,	and	Q3	respectively,	with	10-K,	10-KT	or	other	fiscal	year	statements	having	FY."	}	}	},	"auth_ref":	[]	},
"dei_DocumentFiscalYearFocus":	{	"xbrltype":	"gYearItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentFiscalYearFocus",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Fiscal	Year	Focus",	"documentation":	"This	is	focus	fiscal	year	of	the	document
report	in	YYYY	format.	For	a	2006	annual	report,	which	may	also	provide	financial	information	from	prior	periods,	fiscal	2006	should	be	given	as	the	fiscal	year	focus.	Example:	2006."	}	}	},
"auth_ref":	[]	},	"dei_DocumentPeriodEndDate":	{	"xbrltype":	"dateItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentPeriodEndDate",	"presentation":	[
"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Period	End	Date",	"documentation":	"For	the	EDGAR	submission
types	of	Form	8-K:	the	date	of	the	report,	the	date	of	the	earliest	event	reported;	for	the	EDGAR	submission	types	of	Form	N-1A:	the	filing	date;	for	all	other	submission	types:	the	end	of	the
reporting	or	transition	period.	The	format	of	the	date	is	YYYY-MM-DD."	}	}	},	"auth_ref":	[]	},	"dei_DocumentQuarterlyReport":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentQuarterlyReport",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Document	Quarterly	Report",	"documentation":	"Boolean	flag	that	is	true	only	for	a	form	used	as	an	quarterly	report."	}	}	},	"auth_ref":	[	"r251"	]	},
"dei_DocumentTransitionReport":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentTransitionReport",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Transition	Report",	"documentation":	"Boolean	flag	that	is	true	only	for	a	form	used
as	a	transition	report."	}	}	},	"auth_ref":	[	"r252"	]	},	"dei_DocumentType":	{	"xbrltype":	"submissionTypeItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentType",
"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Type",	"documentation":	"The	type	of	document
being	provided	(such	as	10-K,	10-Q,	485BPOS,	etc).	The	document	type	is	limited	to	the	same	value	as	the	supporting	SEC	submission	type,	or	the	word	'Other'."	}	}	},	"auth_ref":	[]	},	"us-
gaap_EarningsPerShareBasic":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareBasic",	"presentation":	[	"http://www.mesabi-
trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share,	Basic",	"terseLabel":	"Net	income	per	unit	(Note	2)	(in	dollars	per	unit)",
"documentation":	"The	amount	of	net	income	(loss)	for	the	period	per	each	share	of	common	stock	or	unit	outstanding	during	the	reporting	period."	}	}	},	"auth_ref":	[	"r59",	"r69",	"r70",	"r71",
"r72",	"r73",	"r74",	"r79",	"r80",	"r82",	"r83",	"r84",	"r86",	"r143",	"r146",	"r161",	"r162",	"r181",	"r188",	"r222"	]	},	"us-gaap_EarningsPerSharePolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerSharePolicyTextBlock",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share,	Policy	[Policy	Text	Block]",	"terseLabel":	"Net	Income	Per
Unit",	"documentation":	"Disclosure	of	accounting	policy	for	computing	basic	and	diluted	earnings	or	loss	per	share	for	each	class	of	common	stock	and	participating	security.	Addresses	all
significant	policy	factors,	including	any	antidilutive	items	that	have	been	excluded	from	the	computation	and	takes	into	account	stock	dividends,	splits	and	reverse	splits	that	occur	after	the
balance	sheet	date	of	the	latest	reporting	period	but	before	the	issuance	of	the	financial	statements."	}	}	},	"auth_ref":	[	"r6",	"r7",	"r85"	]	},	"dei_EntityAddressAddressLine1":	{	"xbrltype":
"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressAddressLine1",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	Address	Line	One",	"documentation":	"Address	Line	1	such	as	Attn,	Building
Name,	Street	Name"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressAddressLine2":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityAddressAddressLine2",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	Address
Line	Two",	"documentation":	"Address	Line	2	such	as	Street	or	Suite	number"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressCityOrTown":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressCityOrTown",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Entity	Address,	City	or	Town",	"documentation":	"Name	of	the	City	or	Town"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressPostalZipCode":	{	"xbrltype":
"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressPostalZipCode",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	Postal	Zip	Code",	"documentation":	"Code	for	the	postal	or	zip	code"	}	}	},
"auth_ref":	[]	},	"dei_EntityAddressStateOrProvince":	{	"xbrltype":	"stateOrProvinceItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressStateOrProvince",
"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	State	or	Province",	"documentation":
"Name	of	the	state	or	province."	}	}	},	"auth_ref":	[]	},	"dei_EntityCentralIndexKey":	{	"xbrltype":	"centralIndexKeyItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityCentralIndexKey",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Central	Index	Key",
"documentation":	"A	unique	10-digit	SEC-issued	value	to	identify	entities	that	have	filed	disclosures	with	the	SEC.	It	is	commonly	abbreviated	as	CIK."	}	}	},	"auth_ref":	[	"r249"	]	},
"dei_EntityCommonStockSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityCommonStockSharesOutstanding",	"presentation":	[
"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Common	Stock,	Shares	Outstanding",	"documentation":	"Indicate
number	of	shares	or	other	units	outstanding	of	each	of	registrant's	classes	of	capital	or	common	stock	or	other	ownership	interests,	if	and	as	stated	on	cover	of	related	periodic	report.	Where
multiple	classes	or	units	exist	define	each	class/interest	by	adding	class	of	stock	items	such	as	Common	Class	A	[Member],	Common	Class	B	[Member]	or	Partnership	Interest	[Member]	onto	the
Instrument	[Domain]	of	the	Entity	Listings,	Instrument."	}	}	},	"auth_ref":	[]	},	"dei_EntityCurrentReportingStatus":	{	"xbrltype":	"yesNoItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"EntityCurrentReportingStatus",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity
Current	Reporting	Status",	"documentation":	"Indicate	'Yes'	or	'No'	whether	registrants	(1)	have	filed	all	reports	required	to	be	filed	by	Section	13	or	15(d)	of	the	Securities	Exchange	Act	of
1934	during	the	preceding	12	months	(or	for	such	shorter	period	that	registrants	were	required	to	file	such	reports),	and	(2)	have	been	subject	to	such	filing	requirements	for	the	past	90	days.
This	information	should	be	based	on	the	registrant's	current	or	most	recent	filing	containing	the	related	disclosure."	}	}	},	"auth_ref":	[]	},	"dei_EntityEmergingGrowthCompany":	{	"xbrltype":
"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityEmergingGrowthCompany",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Emerging	Growth	Company",	"documentation":	"Indicate	if	registrant	meets	the
emerging	growth	company	criteria."	}	}	},	"auth_ref":	[	"r249"	]	},	"dei_EntityFileNumber":	{	"xbrltype":	"fileNumberItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityFileNumber",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Securities	Act	File	Number",
"documentation":	"Commission	file	number.	The	field	allows	up	to	17	characters.	The	prefix	may	contain	1-3	digits,	the	sequence	number	may	contain	1-8	digits,	the	optional	suffix	may	contain
1-4	characters,	and	the	fields	are	separated	with	a	hyphen."	}	}	},	"auth_ref":	[]	},	"dei_EntityFilerCategory":	{	"xbrltype":	"filerCategoryItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"EntityFilerCategory",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Filer
Category",	"documentation":	"Indicate	whether	the	registrant	is	one	of	the	following:	Large	Accelerated	Filer,	Accelerated	Filer,	Non-accelerated	Filer.	Definitions	of	these	categories	are	stated
in	Rule	12b-2	of	the	Exchange	Act.	This	information	should	be	based	on	the	registrant's	current	or	most	recent	filing	containing	the	related	disclosure."	}	}	},	"auth_ref":	[	"r249"	]	},
"dei_EntityIncorporationStateCountryCode":	{	"xbrltype":	"edgarStateCountryItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityIncorporationStateCountryCode",
"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Incorporation,	State	or	Country	Code",
"documentation":	"Two-character	EDGAR	code	representing	the	state	or	country	of	incorporation."	}	}	},	"auth_ref":	[]	},	"dei_EntityInteractiveDataCurrent":	{	"xbrltype":	"yesNoItemType",
"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityInteractiveDataCurrent",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Entity	Interactive	Data	Current",	"documentation":	"Boolean	flag	that	is	true	when	the	registrant	has	submitted	electronically	every	Interactive	Data	File	required	to
be	submitted	pursuant	to	Rule	405	of	Regulation	S-T	during	the	preceding	12	months	(or	for	such	shorter	period	that	the	registrant	was	required	to	submit	such	files)."	}	}	},	"auth_ref":	[
"r253"	]	},	"dei_EntityRegistrantName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityRegistrantName",	"presentation":	[
"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Registrant	Name",	"documentation":	"The	exact	name	of	the	entity
filing	the	report	as	specified	in	its	charter,	which	is	required	by	forms	filed	with	the	SEC."	}	}	},	"auth_ref":	[	"r249"	]	},	"dei_EntityShellCompany":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityShellCompany",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Entity	Shell	Company",	"documentation":	"Boolean	flag	that	is	true	when	the	registrant	is	a	shell	company	as	defined	in	Rule	12b-2	of	the	Exchange	Act."	}	}	},	"auth_ref":	[	"r249"	]	},
"dei_EntitySmallBusiness":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntitySmallBusiness",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Small	Business",	"documentation":	"Indicates	that	the	company	is	a	Smaller	Reporting



Company	(SRC)."	}	}	},	"auth_ref":	[	"r249"	]	},	"dei_EntityTaxIdentificationNumber":	{	"xbrltype":	"employerIdItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityTaxIdentificationNumber",	"presentation":	[	"http://www.mesabi-trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Tax	Identification
Number",	"documentation":	"The	Tax	Identification	Number	(TIN),	also	known	as	an	Employer	Identification	Number	(EIN),	is	a	unique	9-digit	value	assigned	by	the	IRS."	}	}	},	"auth_ref":	[
"r249"	]	},	"us-gaap_EquityComponentDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EquityComponentDomain",	"presentation":	[
"http://www.mesabi-trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Component	[Domain]",
"documentation":	"Components	of	equity	are	the	parts	of	the	total	Equity	balance	including	that	which	is	allocated	to	common,	preferred,	treasury	stock,	retained	earnings,	etc."	}	}	},
"auth_ref":	[	"r3",	"r46",	"r55",	"r56",	"r57",	"r64",	"r65",	"r66",	"r68",	"r73",	"r75",	"r77",	"r88",	"r99",	"r100",	"r103",	"r117",	"r138",	"r139",	"r140",	"r141",	"r142",	"r144",	"r145",	"r146",
"r154",	"r155",	"r156",	"r157",	"r158",	"r159",	"r160",	"r165",	"r166",	"r167",	"r168",	"r169",	"r170",	"r171",	"r173",	"r174",	"r187",	"r191",	"r192",	"r193",	"r199",	"r209"	]	},
"msb_FirstMillionTonsShippedOrDeemedShippedMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"FirstMillionTonsShippedOrDeemedShippedMember",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Represents	information	relating	to	first	million	tons	shipped	or	deemed	shipped.",	"label":	"First	Million	Tons	Shipped	or	Deemed	Shipped	[Member]"	}	}	},
"auth_ref":	[]	},	"msb_FixedPropertyIncludingIntangible":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"FixedPropertyIncludingIntangible",
"crdr":	"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Sum	of	the	carrying	amounts	as	of	the
balance	sheet	date	of	all	fixed	and	intangible	assets	that	are	recognized	at	nominal	value.",	"label":	"Fixed	Property	Including	Intangible",	"totalLabel":	"Total	fixed	property"	}	}	},	"auth_ref":	[]
},	"msb_FixedPropertyIncludingIntangibleAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"FixedPropertyIncludingIntangibleAbstract",
"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fixed	Property	Including	Intangible	[Abstract]",	"terseLabel":
"Fixed	property,	including	intangibles,	at	nominal	values"	}	}	},	"auth_ref":	[]	},	"msb_FourthMillionTonsShippedOrDeemedShippedMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://www.mesabi-trust.com/20240731",	"localname":	"FourthMillionTonsShippedOrDeemedShippedMember",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	relating	to	fourth	million	tons
shipped	or	deemed	shipped.",	"label":	"Fourth	Million	Tons	Shipped	or	Deemed	Shipped	[Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeStatementAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeStatementAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Condensed	Statements	of	Income"	}	}	},	"auth_ref":	[]	},	"us-
gaap_IncreaseDecreaseInAccountsReceivable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInAccountsReceivable",	"crdr":
"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Accounts	Receivable",
"negatedLabel":	"Increase	in	accrued	income	receivable",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	amount	due	within	one	year	(or	one	business	cycle)	from
customers	for	the	credit	sale	of	goods	and	services."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncreaseDecreaseInAccruedLiabilities",	"crdr":	"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Accrued	Liabilities",	"terseLabel":	"Decrease	in	accrued	expenses",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in
the	aggregate	amount	of	expenses	incurred	but	not	yet	paid."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInContractWithCustomerAsset":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInContractWithCustomerAsset",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-
trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Contract	with	Customer,	Asset",	"negatedLabel":	"Increase	in
contract	asset",	"documentation":	"Amount	of	increase	(decrease)	in	right	to	consideration	in	exchange	for	good	or	service	transferred	to	customer	when	right	is	conditioned	on	something	other
than	passage	of	time."	}	}	},	"auth_ref":	[	"r259"	]	},	"us-gaap_IncreaseDecreaseInContractWithCustomerLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncreaseDecreaseInContractWithCustomerLiability",	"crdr":	"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Contract	with	Customer,	Liability",	"terseLabel":	"Decrease	in	contract	liability",	"documentation":	"Amount	of	increase	(decrease)	in
obligation	to	transfer	good	or	service	to	customer	for	which	consideration	has	been	received	or	is	receivable."	}	}	},	"auth_ref":	[	"r178",	"r259"	]	},	"us-
gaap_IncreaseDecreaseInOperatingCapitalAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInOperatingCapitalAbstract",
"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Operating	Capital	[Abstract]",
"terseLabel":	"Reconciliation	of	net	income	to	net	cash	from	operating	activities"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncreaseDecreaseInPrepaidExpense":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInPrepaidExpense",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-
trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Prepaid	Expense",	"negatedLabel":	"Decrease	(increase)	in	prepaid
expense",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the	amount	of	outstanding	money	paid	in	advance	for	goods	or	services	that	bring	economic	benefits	for
future	periods."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_InterestAndDividendsPayableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"InterestAndDividendsPayableCurrent",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails",
"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Interest	and	Dividends	Payable,	Current",	"negatedLabel":	"Distribution
payable",	"terseLabel":	"Distribution	payable",	"documentation":	"Sum	of	the	carrying	values	as	of	the	balance	sheet	date	of	(a)	interest	payable	on	all	forms	of	debt,	including	trade	payables,
that	has	been	incurred,	and	(b)	dividends	declared	but	unpaid	on	equity	securities	issued	by	the	entity	and	outstanding	(also	includes	dividends	collected	on	behalf	of	another	owner	of	securities
that	are	being	held	by	the	entity).	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r13"	]	},	"us-
gaap_InterestIncomeExpenseNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InterestIncomeExpenseNet",	"crdr":	"credit",	"presentation":	[
"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Interest	Income	(Expense),	Operating",	"terseLabel":	"Interest",
"documentation":	"Amount	of	interest	income	(expense)	classified	as	operating."	}	}	},	"auth_ref":	[	"r180",	"r262"	]	},	"us-gaap_Liabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"Liabilities",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Liabilities",	"totalLabel":	"Total	liabilities",	"documentation":	"Amount	of	liability	recognized	for	present	obligation	requiring	transfer	or	otherwise	providing	economic	benefit	to	others."
}	}	},	"auth_ref":	[	"r4",	"r12",	"r13",	"r14",	"r15",	"r16",	"r17",	"r18",	"r63",	"r98",	"r108",	"r109",	"r110",	"r111",	"r112",	"r113",	"r114",	"r115",	"r116",	"r149",	"r152",	"r153",	"r164",	"r202",
"r223",	"r247",	"r266",	"r272",	"r273"	]	},	"us-gaap_LiabilitiesAndStockholdersEquity":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LiabilitiesAndStockholdersEquity",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Liabilities
and	Equity",	"totalLabel":	"Total	liabilities,	unallocated	reserve	and	trust	corpus",	"documentation":	"Amount	of	liabilities	and	equity	items,	including	the	portion	of	equity	attributable	to
noncontrolling	interests,	if	any."	}	}	},	"auth_ref":	[	"r22",	"r40",	"r184",	"r242",	"r260",	"r264",	"r271"	]	},	"us-gaap_LiabilitiesAndStockholdersEquityAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LiabilitiesAndStockholdersEquityAbstract",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedBalanceSheets"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Liabilities	and	Equity	[Abstract]",	"verboseLabel":	"Liabilities,	Unallocated	Reserve	And	Trust	Corpus"	}	}	},	"auth_ref":	[]	},	"dei_LocalPhoneNumber":	{
"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"LocalPhoneNumber",	"presentation":	[	"http://www.mesabi-
trust.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Local	Phone	Number",	"documentation":	"Local	phone	number	for	entity."	}	}	},	"auth_ref":	[]
},	"srt_MinimumMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"MinimumMember",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Minimum	[Member]",	"verboseLabel":	"Minimum"	}	}	},	"auth_ref":	[
"r104",	"r105",	"r106",	"r107",	"r132",	"r137",	"r163",	"r177",	"r189",	"r190",	"r194",	"r200",	"r201",	"r212",	"r213",	"r214",	"r215",	"r216",	"r218",	"r219",	"r226",	"r227",	"r235",	"r238",	"r239",
"r240",	"r243",	"r268",	"r274",	"r275",	"r276",	"r277",	"r278",	"r279"	]	},	"us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"NetCashProvidedByUsedInFinancingActivitiesAbstract",	"presentation":	[	"http://www.mesabi-
trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash	Provided	by	(Used	in)	Financing	Activities	[Abstract]",	"terseLabel":	"Financing
activity"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetCashProvidedByUsedInOperatingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInOperatingActivities",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net
Cash	Provided	by	(Used	in)	Operating	Activities",	"totalLabel":	"Net	cash	from	operating	activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	operating	activities,	including
discontinued	operations.	Operating	activity	cash	flows	include	transactions,	adjustments,	and	changes	in	value	not	defined	as	investing	or	financing	activities."	}	}	},	"auth_ref":	[	"r27",	"r28",
"r34"	]	},	"us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInOperatingActivitiesAbstract",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Net	Cash	Provided	by	(Used	in)	Operating	Activities	[Abstract]",	"terseLabel":	"Operating	activities"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetIncomeLoss":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NetIncomeLoss",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureRoyaltyAgreementUnallocatedReserveAndDistributionsDetails",	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Net	Income	(Loss)",	"terseLabel":	"Net	income",	"totalLabel":	"Net	income",	"documentation":	"The	portion	of	profit	or	loss	for	the	period,	net	of	income	taxes,	which	is
attributable	to	the	parent."	}	}	},	"auth_ref":	[	"r25",	"r34",	"r41",	"r48",	"r53",	"r54",	"r57",	"r63",	"r67",	"r69",	"r70",	"r71",	"r72",	"r73",	"r76",	"r77",	"r81",	"r98",	"r108",	"r109",	"r110",	"r111",
"r112",	"r113",	"r114",	"r115",	"r116",	"r143",	"r146",	"r162",	"r164",	"r186",	"r206",	"r207",	"r208",	"r245",	"r266"	]	},	"us-gaap_OperatingExpensesAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingExpensesAbstract",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Operating	Expenses	[Abstract]",	"verboseLabel":	"Expenses"	}	}	},	"auth_ref":	[]	},	"us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"NATURE	OF	BUSINESS	AND	ORGANIZATION"	}	}	},	"auth_ref":	[]	},	"us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureNatureOfBusinessAndOrganization"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Organization,	Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]",	"terseLabel":	"NATURE	OF	BUSINESS	AND
ORGANIZATION",	"documentation":	"The	entire	disclosure	for	organization,	consolidation	and	basis	of	presentation	of	financial	statements	disclosure."	}	}	},	"auth_ref":	[	"r11",	"r37",	"r195",
"r196"	]	},	"us-gaap_PaymentsForOperatingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsForOperatingActivities",	"crdr":
"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	for	Operating	Activities",
"negatedLabel":	"Expenses	paid",	"documentation":	"Total	amount	of	cash	paid	for	operating	activities	during	the	current	period."	}	}	},	"auth_ref":	[	"r1",	"r31",	"r32",	"r33"	]	},	"us-
gaap_PaymentsOfDividends":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsOfDividends",	"crdr":	"credit",	"presentation":	[
"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	of	Dividends",	"negatedLabel":	"Distributions	to	unitholders",
"documentation":	"Cash	outflow	in	the	form	of	capital	distributions	and	dividends	to	common	shareholders,	preferred	shareholders	and	noncontrolling	interests."	}	}	},	"auth_ref":	[	"r26"	]	},
"msb_PercentageOfFeeInterestHeldByLandTrustInLeaseProperty":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"PercentageOfFeeInterestHeldByLandTrustInLeaseProperty",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":
{	"en-us":	{	"role":	{	"documentation":	"Represents	the	percentage	of	fee	interest	held	by	Mesabi	Land	Trust	in	the	lands	subject	to	the	Peters	Lease.",	"label":	"Percentage	of	Fee	Interest	Held
by	Land	Trust	in	Lease	Property",	"terseLabel":	"Percentage	of	fee	interest	owned	by	Mesabi	Land	Trust	in	the	lands	subject	to	the	Peters	Lease"	}	}	},	"auth_ref":	[]	},
"msb_PeriodAfterEachCalendarQuarterWhenEntityFiscalQuarterEnds":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"PeriodAfterEachCalendarQuarterWhenEntityFiscalQuarterEnds",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureDividendAndDistributionDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Represents	the	period	after	the	close	of	each	calendar	quarter	when	the	fiscal	quarter	of	the	entity	ends.",	"label":	"Period	after	Each	Calendar	Quarter	when	Entity	Fiscal
Quarter	Ends",	"terseLabel":	"Period	after	the	close	of	each	calendar	quarter	when	the	fiscal	quarter	ends"	}	}	},	"auth_ref":	[]	},	"us-gaap_PrepaidExpenseCurrent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PrepaidExpenseCurrent",	"crdr":	"debit",	"presentation":	[	"http://www.mesabi-
trust.com/role/StatementCondensedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Prepaid	Expense,	Current",	"terseLabel":	"Prepaid	expenses",	"documentation":	"Amount	of	asset
related	to	consideration	paid	in	advance	for	costs	that	provide	economic	benefits	within	a	future	period	of	one	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r51",	"r101",
"r102",	"r221"	]	},	"us-gaap_ProceedsFromInterestReceived":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromInterestReceived",	"crdr":
"debit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Proceeds	from	Interest	Received",
"terseLabel":	"Interest	received",	"documentation":	"Interest	received	on	loans	and	other	debt	instruments	during	the	current	period."	}	}	},	"auth_ref":	[	"r258"	]	},	"us-
gaap_ProceedsFromRoyaltiesReceived":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromRoyaltiesReceived",	"crdr":	"debit",
"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Proceeds	from	Royalties	Received",	"terseLabel":
"Royalties	received",	"documentation":	"Cash	received	for	royalties	during	the	current	period."	}	}	},	"auth_ref":	[	"r29",	"r30"	]	},	"us-gaap_ProfitLoss":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProfitLoss",	"crdr":	"credit",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfCashFlows"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Net	Income	(Loss),	Including	Portion	Attributable	to	Noncontrolling	Interest",	"terseLabel":	"Net	income",	"documentation":	"The	consolidated	profit	or	loss	for	the
period,	net	of	income	taxes,	including	the	portion	attributable	to	the	noncontrolling	interest."	}	}	},	"auth_ref":	[	"r48",	"r53",	"r54",	"r60",	"r63",	"r67",	"r73",	"r76",	"r77",	"r98",	"r108",	"r109",
"r110",	"r111",	"r112",	"r113",	"r114",	"r115",	"r116",	"r143",	"r146",	"r147",	"r150",	"r151",	"r162",	"r164",	"r182",	"r185",	"r198",	"r206",	"r207",	"r208",	"r236",	"r237",	"r246",	"r257",	"r266"	]
},	"srt_RangeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RangeAxis",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statistical	Measurement	[Axis]"	}	}	},	"auth_ref":	[	"r104",	"r105",
"r106",	"r107",	"r131",	"r132",	"r134",	"r135",	"r136",	"r137",	"r163",	"r175",	"r176",	"r177",	"r189",	"r190",	"r194",	"r200",	"r201",	"r212",	"r213",	"r214",	"r215",	"r216",	"r218",	"r219",	"r226",
"r227",	"r235",	"r238",	"r239",	"r240",	"r241",	"r243",	"r244",	"r265",	"r268",	"r270",	"r275",	"r276",	"r277",	"r278",	"r279"	]	},	"srt_RangeMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/srt/2024",	"localname":	"RangeMember",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Statistical	Measurement	[Domain]"	}	}	},	"auth_ref":	[	"r104",	"r105",	"r106",	"r107",	"r131",	"r132",	"r134",	"r135",	"r136",	"r137",	"r163",	"r175",	"r176",	"r177",



"r189",	"r190",	"r194",	"r200",	"r201",	"r212",	"r213",	"r214",	"r215",	"r216",	"r218",	"r219",	"r226",	"r227",	"r235",	"r238",	"r239",	"r240",	"r241",	"r243",	"r244",	"r265",	"r268",	"r270",	"r275",
"r276",	"r277",	"r278",	"r279"	]	},	"msb_RevenueCeilingQuantityForFirstTierOfConsideration":	{	"xbrltype":	"massItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenueCeilingQuantityForFirstTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"The	ceiling	quantity	for	the	first	tier	of	base	overriding	royalties	earned.	Shipments	up	to	this	amount	are	subject	to	the	first	tier	portion	percentage	in
calculating	the	royalties	earned.",	"label":	"Revenue,	Ceiling	Quantity	For	First	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	first	tier	shipment	ceiling	(in	million	tons)"	}	}	},
"auth_ref":	[]	},	"msb_RevenueCeilingQuantityForSecondTierOfConsideration":	{	"xbrltype":	"massItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenueCeilingQuantityForSecondTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	ceiling	quantity	for	the	second	tier	of	base	overriding	royalties	earned.	Shipments	up	to	this	amount,	above	the	first	tier	ceiling,	are	subject	to	the
second	tier	portion	percentage	in	calculating	the	royalties	earned.",	"label":	"Revenue,	Ceiling	Quantity	For	Second	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	second	tier
shipment	ceiling	(in	million	tons)"	}	}	},	"auth_ref":	[]	},	"us-gaap_RevenueFromContractWithCustomerAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"RevenueFromContractWithCustomerAbstract",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":
{	"en-us":	{	"role":	{	"label":	"Revenue	from	Contract	with	Customer	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_RevenueFromContractWithCustomerPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RevenueFromContractWithCustomerPolicyTextBlock",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Revenue	from	Contract	with	Customer	[Policy	Text	Block]",	"terseLabel":
"Revenue	recognition",	"documentation":	"Disclosure	of	accounting	policy	for	revenue	from	contract	with	customer."	}	}	},	"auth_ref":	[	"r45",	"r121",	"r122",	"r123",	"r124",	"r125",	"r126",
"r127",	"r128",	"r220"	]	},	"msb_RevenuePortionPercentageForFirstTierOfConsideration":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenuePortionPercentageForFirstTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	percentage	applied	to	the	quantity	shipped	in	the	first	tier,	to	determine	the	quantity	on	which	royalties	are	earned.",	"label":	"Revenue,	Portion
Percentage	For	First	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	first	tier	portion	percentage"	}	}	},	"auth_ref":	[]	},
"msb_RevenuePortionPercentageForSecondTierOfConsideration":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenuePortionPercentageForSecondTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	percentage	applied	to	the	quantity	shipped	in	the	second	tier,	to	determine	the	quantity	on	which	royalties	are	earned.",	"label":	"Revenue,	Portion
Percentage	For	Second	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	second	tier	portion	percentage"	}	}	},	"auth_ref":	[]	},
"msb_RevenuePortionPercentageForThirdTierOfConsideration":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenuePortionPercentageForThirdTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	percentage	applied	to	the	quantity	shipped	in	the	third	tier,	to	determine	the	quantity	on	which	royalties	are	earned.",	"label":	"Revenue,	Portion
Percentage	For	Third	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	third	tier	portion	percentage"	}	}	},	"auth_ref":	[]	},	"msb_RevenueRecognitionNumberOfContracts":	{
"xbrltype":	"integerItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"RevenueRecognitionNumberOfContracts",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	revenue-generating	contracts	giving	rise	to
contract	asset	and	liability.",	"label":	"Revenue	Recognition,	Number	Of	Contracts",	"terseLabel":	"Number	of	customer	contracts"	}	}	},	"auth_ref":	[]	},
"msb_RevenueThresholdQuantityForThirdTierOfConsideration":	{	"xbrltype":	"massItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RevenueThresholdQuantityForThirdTierOfConsideration",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	threshold	quantity	for	the	third	tier	of	base	overriding	royalties	earned.	Shipments	above	this	amount	are	subject	to	the	third	tier	portion	percentage
in	calculating	the	royalties	earned.",	"label":	"Revenue,	Threshold	Quantity	For	Third	Tier	Of	Consideration",	"terseLabel":	"Base	overriding	royalties,	third	tier	shipment	threshold	(in	million
tons)"	}	}	},	"auth_ref":	[]	},	"us-gaap_Revenues":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Revenues",	"crdr":	"credit",	"presentation":	[
"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Revenues",	"totalLabel":	"Total	revenues",	"documentation":	"Amount	of
revenue	recognized	from	goods	sold,	services	rendered,	insurance	premiums,	or	other	activities	that	constitute	an	earning	process.	Includes,	but	is	not	limited	to,	investment	and	interest
income	before	deduction	of	interest	expense	when	recognized	as	a	component	of	revenue,	and	sales	and	trading	gain	(loss)."	}	}	},	"auth_ref":	[	"r42",	"r43",	"r58",	"r63",	"r87",	"r90",	"r91",
"r92",	"r94",	"r95",	"r96",	"r97",	"r98",	"r108",	"r109",	"r110",	"r111",	"r112",	"r113",	"r114",	"r115",	"r116",	"r164",	"r182",	"r224",	"r266"	]	},	"us-gaap_RevenuesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RevenuesAbstract",	"presentation":	[	"http://www.mesabi-trust.com/role/StatementCondensedStatementsOfIncome"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Revenues	[Abstract]",	"verboseLabel":	"Revenues"	}	}	},	"auth_ref":	[]	},	"msb_RoyaltiesBasedOnProductShippedBaseAmountMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"RoyaltiesBasedOnProductShippedBaseAmountMember",	"presentation":	[	"http://www.mesabi-
trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Information	pertaining	to	royalty	revenue	based	on	the
volume	and	selling	price	of	product	deemed	shipped,	during	the	period,	from	properties	owned	by	the	entity.	This	amount	includes	variable	consideration,	as	the	transaction	price	is	based	on	a
percentage	that	reflects	the	total	cumulative	product	deemed	shipped	for	the	calendar	year.",	"label":	"Base	Overriding	Royalties"	}	}	},	"auth_ref":	[]	},
"msb_RoyaltiesBasedOnProductShippedBonusAmountMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RoyaltiesBasedOnProductShippedBonusAmountMember",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"Information	pertaining	to	royalty	bonus	revenue	earned.	The	royalty	bonus	is	based	on	the	deemed	shipments	of	the	fiscal	quarter	at	the	actual	royalty
percentage	for	those	shipments	and	based	on	the	estimated	prices	for	iron	ore	products	sold.",	"label":	"Bonus	Royalties"	}	}	},	"auth_ref":	[]	},
"msb_RoyaltiesBasedOnRawMaterialsMinedMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":
"RoyaltiesBasedOnRawMaterialsMinedMember",	"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Information	pertaining	to	the	fee	royalty	on	crude	ore,	which	is	based	on	an	agreed	price	per	ton,	subject	to	certain	indexing.",	"label":	"Fee	Royalties"	}	}	},
"auth_ref":	[]	},	"msb_RoyaltiesIncomeLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://www.mesabi-trust.com/20240731",	"localname":	"RoyaltiesIncomeLoss",	"crdr":	"credit",
"presentation":	[	"http://www.mesabi-trust.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueDetails",	"http://www.mesabi-
trust.com/role/StatementCondensedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	income	(loss)	from	royalties",	"label":	"Royalties	Income	Loss",
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align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;white-space:nowrap;width:13.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">2024</b></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.25%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Base	overriding	royalties</p></td><td	style="vertical-
align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	6,981,711</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	6,335,466</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Bonus	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,996,797</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,797,934</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Fee	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	286,818</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	308,512</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	12pt;">Total	royalty
income</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0pt	12pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,265,326</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,441,912</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span>
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Base	overriding	royalties</i></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	12pt	36pt;"><span	style="white-space:pre-wrap;">The	performance	obligation	for	the	base	overriding
royalty	consists	of	providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from
this	access	under	the	Amended	Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped.	The	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity
of	iron	ore	products	shipped,	that	were	mined	from	Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	of	all	iron	ore	products	shipped,	that	were	mined	from	any
lands	during	the	calendar	year,	such	portion	being	</span>90%	of	the	first	four	million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped,	during	such
year,	and	25%	of	all	tonnage	shipped	in	excess	of	six	million	tons	during	such	year.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0pt	36pt;"><span	style="white-space:pre-wrap;">The	royalty	percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the
Trust	in	any	calendar	year	increases.	The	Trust	earns	a	</span>2.5%	royalty	on	the	first	million	tons	shipped	in	a	calendar	year,	3.5%	on	the	second	million	tons,	5.0%	on	the
third	million	tons,	5.5%	on	the	fourth	million	tons	and	6.0%<span	style="white-space:pre-wrap;">	beyond	four	million	tons.	The	base	overriding	royalties	contain	variable
consideration,	as	the	transaction	price	is	based	on	a	percentage	that	varies	based	on	the	total	cumulative	tons	of	iron	ore	shipped.	Under	the	Royalty	Agreement,
measurement	of	the	total	cumulative	volumes	of	iron	ore	shipped	and	the	applicable	royalty	percentages	is	reset	at	the	beginning	of	each	calendar	year.	The	Trust	estimates
the	variable	consideration	it	expects	to	be	entitled	to	receive	based	on	the	estimated	average	royalty	percentage	over	the	calendar	year	periods	that	are	included	in	the	Trust’s
fiscal	year.	The	Trust	evaluates	the	estimate	of	the	variable	consideration	to	determine	whether	the	estimate	needs	to	be	constrained	and	includes	the	variable	consideration
in	the	transaction	price	only	to	the	extent	that	it	is	probable	that	a	significant	reversal	of	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	uncertainty
associated	with	the	variable	consideration	is	subsequently	resolved.	The	Trust	estimates	the	base	overriding	royalty	percentage	using	the	expected	value	method,	which
calculates	the	estimate	based	on	historical,	current,	and	forecasted	shipments.	At	each	quarter	end,	the	Trust	updates	its	estimate	of	total	tons	expected	to	be	shipped	for	the
calendar	year	and	applies	the	estimated	annual	royalty	rate	to	actual	tons	shipped	in	the	quarter.	The	Trust	recognizes	revenue	for	base	overriding	royalties	on	a	quarterly
basis	based	on	actual	shipments,	the	estimated	annual	royalty	rate	and	estimated	prices	for	iron	ore	products	sold	under	Cliffs’	customer	contracts.	</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">On	May	1,	2022,	Cliffs	idled	NMC,	and	the	idle	continued	until	April	2023.	On	April	25,
2023,	Cliff's	announced	a	partial	restart	of	some	operations	at	NMC	and	that	Cliffs	would	continue	to	treat	NMC	as	a	swing	operation.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Bonus	royalties</i></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="white-space:pre-wrap;">The	performance	obligation	for	the	bonus	royalties	consists	of	providing
NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under	the	Amended
Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped,	by	NMC.	The	Trust	recognizes	bonus	royalties	on	a	quarterly	basis	based	on	shipments	for	the	fiscal
quarter	at	the	actual	royalty	percentage	for	those	shipments	and	based	on	the	anticipated	prices	for	iron	ore	products	sold	under	Cliffs’	customer	contracts.	The	Trust	is	paid
royalty	bonuses	when	iron	ore	products	shipped	are	sold	at	anticipated	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross
proceeds	of	product	shipped.	The	royalty	bonus	percentage	ranges	from	</span><span	style="-sec-ix-hidden:Hidden_523pSwHJ7U-7nMTuyt1TGg;"><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">1</span></span>/2	of	1%	of	the	gross	proceeds	(on	all	tonnage	shipped	for
sale	at	prices	between	the	threshold	price	and	$2.00	above	the	threshold	price)	to	3%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	$10.00	or	more	above	the
threshold	price).	The	threshold	price	is	adjusted	annually	for	inflation	and	is	$67.75	per	ton	for	calendar	year	2024	and	was	$66.00	per	ton	for	calendar	year	2023.	</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Fee	royalties</i></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="display:inline-block;text-indent:0pt;width:36pt;"></span><span
style="white-space:pre-wrap;">Fee	royalties	are	determined	based	on	the	volume	of	crude	ore	mined	on	a	quarterly	basis.	The	Trust	recognizes	fee	royalties	on	a	quarterly
basis	based	on	the	actual	crude	ore	mined	during	the	fiscal	quarter.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a	Minnesota	land	trust,	which	holds	a	</span>20%
<span	style="white-space:pre-wrap;">	interest	as	fee	owner	in	the	Amended	Assignment	of	Peters	Lease.	The	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land
Trust	for	which	U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	The	Trust	receives	the	net	income	of	the	Mesabi	Land	Trust,	which	is	generated	from	royalties	on	the	amount	of
crude	ore	mined	after	the	payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the	corporate	trustee.	The	fee	royalty	on	crude	ore	is	based	on	an	agreed	price	per	ton,
subject	to	certain	indexing.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Accrued
income	receivable</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">Accrued	income	receivable	represents	royalty	income	earned
but	not	yet	received	by	the	Trust.	Accrued	income	receivable	is	comprised	of	(i)	shipments	during	the	last	month	of	the	Trust’s	fiscal	quarter,	if	any,	and	(ii)	net	positive	price
adjustments,	if	any,	(which	may	include	the	sum	of	positive	and	negative	price	adjustments)	resulting	from	price	adjustment	mechanisms	in	the	agreements	between	Cliffs
and	its	customers	that	determine	the	final	sales	price	of	the	shipments	from	Silver	Bay,	Minnesota.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Contract	asset	and	contract	liability</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="font-style:italic;margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">The	contract	asset	and	contract	liability	are	presented	net	in	the	accompanying	balance	sheets	as	both	the
contract	asset	and	contract	liability	are	derived	from	one<span	style="white-space:pre-wrap;">	customer	contract.	A	net	contract	asset	in	the	amount	of
</span>$1,740,232<span	style="white-space:pre-wrap;">	is	reflected	on	the	Balance	Sheet	as	of	July	31,	2024.	The	net	contract	asset	is	made	up	of	a	contract	asset	in	the
amount	of	</span>$1,740,232	and	no<span	style="white-space:pre-wrap;">	contract	liability.	As	of	January	31,	2024,	the	Trust	recorded	a	net	contract	asset	in	the	amount	of
</span>$451,896,	made	up	of	a	contract	asset	of	$451,896	and	no<span	style="white-space:pre-wrap;">	contract	liability.	The	contract	asset	relates	to	variable	consideration
for	base	overriding	royalties	that	occurs	as	a	result	of	escalating	base	overriding	royalty	rates	earned	as	thresholds	for	tons	of	ore	shipped	are	reached,	as	described	in	the
base	overriding	royalties	section	above.	The	recorded	contract	asset	represents	the	additional	revenue	earned	based	on	the	estimated	annual	royalty	rate	compared	to	the
effective	contracted	rate	for	tons	shipped	during	</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span
style="white-space:pre-wrap;">the	period.	The	contract	asset	is	not	available	for	distribution	to	the	Unitholders	until	the	applicable	royalties	are	actually	received	by	the
Trust.</span></p>Net	income	per	unit	is	based	on	13,120,010	units	outstanding	during	all	periods	presented.13120010<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="white-space:pre-wrap;">The	Trust	accounts	for	revenue	in	accordance	with	ASC	606	-	Revenue
from	Contracts	with	Customers.	All	revenue	is	recognized	as	the	performance	obligations	are	satisfied.	Mesabi	Trust	holds	all	of	the	interests	formerly	owned	by	Mesabi	Iron
Company	(“MIC”),	including	all	right,	title	and	interest	in	the	Amendment	of	Assignment,	Assumption	and	Further	Assignment	of	Peters	Lease	dated	August	17,	1989	among
the	trustees	of	Mesabi	Trust,	Bruce	D.	Sherling,	as	Trustee	in	Bankruptcy	for	the	Estate	of	Reserve	Mining	Company,	and	Cypress	Northshore	Mining	Corporation,
predecessor	to	Northshore	Mining	Company	(referred	to	as	the	“Amended	Assignment	of	Peters	Lease”	or	the	“Royalty	Agreement”).	In	accordance	with	the	Royalty
Agreement,	the	Trust	recognizes	revenue	for	providing	access	to	the	lands	and	minerals	only	after	the	consideration	that	it	is	entitled	to	receive	is	determinable.	The	Trust	is



entitled	to	payment	upon	production	of	pellets	to	be	sold	for	internal	use	by	facilities	owned	by	Cleveland	Cliffs	Inc.	(“Cliffs”),	the	parent	company	of	Northshore	Mining
Company	(“Northshore”	or	“NMC”),	or	its	subsidiaries.	As	a	result,	the	Trust	recognizes	revenue	for	internal	use	pellets	upon	production	of	those	pellets,	which	are	deemed	to
be	shipped	under	the	Royalty	Agreement,	regardless	of	pellet	grade.	Pellets	that	are	not	designated	for	internal	use	by	Cliffs,	or	its	subsidiaries,	are	recognized	as	revenue
upon	shipment	from	Silver	Bay,	Minnesota.	Shipped	product	and	deemed	shipped	product	are	hereafter	collectively	referred	to	as	“shipped.”</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Disaggregation	of	Revenues</i></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">The	following	table	represents	a	disaggregation	of	revenue	for	the	three	and	six
months	ended	July	31,	2024	and	July	31,	2023.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-
left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;width:2.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:28.66%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt;"><b	style="font-weight:bold;">Three	Months	Ended	July	31,	</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;white-space:nowrap;width:13.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.25%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Base	overriding	royalties</p></td><td	style="vertical-
align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3,564,067</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	5,373,668</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Bonus	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	2,546,664</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,090,094</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Fee	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	143,988</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	266,834</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	12pt;">Total	royalty
income</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0pt	12pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	6,254,719</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	9,730,596</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-
left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;width:2.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:28.66%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt;"><b	style="font-weight:bold;">Six	Months	Ended	July	31,	</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;white-space:nowrap;width:13.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.25%;border-bottom:1px	solid



#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Base	overriding	royalties</p></td><td	style="vertical-
align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	6,981,711</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	6,335,466</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Bonus	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,996,797</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,797,934</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Fee	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	286,818</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	308,512</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	12pt;">Total	royalty
income</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0pt	12pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,265,326</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,441,912</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
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</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Base	overriding	royalties</i></p><p
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family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	12pt	36pt;"><span	style="white-space:pre-wrap;">The	performance	obligation	for	the	base	overriding
royalty	consists	of	providing	NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from
this	access	under	the	Amended	Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped.	The	Trust	receives	royalties	at	the	greater	of	(i)	the	aggregate	quantity
of	iron	ore	products	shipped,	that	were	mined	from	Mesabi	Trust	Lands,	and	(ii)	a	portion	of	the	aggregate	quantity	of	all	iron	ore	products	shipped,	that	were	mined	from	any
lands	during	the	calendar	year,	such	portion	being	</span>90%	of	the	first	four	million	tons	shipped	during	such	year,	85%	of	the	next	two	million	tons	shipped,	during	such
year,	and	25%	of	all	tonnage	shipped	in	excess	of	six	million	tons	during	such	year.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0pt	36pt;"><span	style="white-space:pre-wrap;">The	royalty	percentage	paid	to	the	Trust	increases	as	the	aggregate	tonnage	of	iron	ore	products	shipped,	attributable	to	the
Trust	in	any	calendar	year	increases.	The	Trust	earns	a	</span>2.5%	royalty	on	the	first	million	tons	shipped	in	a	calendar	year,	3.5%	on	the	second	million	tons,	5.0%	on	the
third	million	tons,	5.5%	on	the	fourth	million	tons	and	6.0%<span	style="white-space:pre-wrap;">	beyond	four	million	tons.	The	base	overriding	royalties	contain	variable
consideration,	as	the	transaction	price	is	based	on	a	percentage	that	varies	based	on	the	total	cumulative	tons	of	iron	ore	shipped.	Under	the	Royalty	Agreement,
measurement	of	the	total	cumulative	volumes	of	iron	ore	shipped	and	the	applicable	royalty	percentages	is	reset	at	the	beginning	of	each	calendar	year.	The	Trust	estimates
the	variable	consideration	it	expects	to	be	entitled	to	receive	based	on	the	estimated	average	royalty	percentage	over	the	calendar	year	periods	that	are	included	in	the	Trust’s
fiscal	year.	The	Trust	evaluates	the	estimate	of	the	variable	consideration	to	determine	whether	the	estimate	needs	to	be	constrained	and	includes	the	variable	consideration
in	the	transaction	price	only	to	the	extent	that	it	is	probable	that	a	significant	reversal	of	the	amount	of	cumulative	revenue	recognized	will	not	occur	when	the	uncertainty
associated	with	the	variable	consideration	is	subsequently	resolved.	The	Trust	estimates	the	base	overriding	royalty	percentage	using	the	expected	value	method,	which
calculates	the	estimate	based	on	historical,	current,	and	forecasted	shipments.	At	each	quarter	end,	the	Trust	updates	its	estimate	of	total	tons	expected	to	be	shipped	for	the
calendar	year	and	applies	the	estimated	annual	royalty	rate	to	actual	tons	shipped	in	the	quarter.	The	Trust	recognizes	revenue	for	base	overriding	royalties	on	a	quarterly
basis	based	on	actual	shipments,	the	estimated	annual	royalty	rate	and	estimated	prices	for	iron	ore	products	sold	under	Cliffs’	customer	contracts.	</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">On	May	1,	2022,	Cliffs	idled	NMC,	and	the	idle	continued	until	April	2023.	On	April	25,
2023,	Cliff's	announced	a	partial	restart	of	some	operations	at	NMC	and	that	Cliffs	would	continue	to	treat	NMC	as	a	swing	operation.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
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Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="white-space:pre-wrap;">The	performance	obligation	for	the	bonus	royalties	consists	of	providing
NMC	access	to	the	Peters	Lands,	Cloquet	Lands,	and	Mesabi	Lands	and	the	right	to	mine	on	these	lands.	The	consideration	to	be	received	from	this	access	under	the	Amended
Assignment	of	Peters	Lease	relates	to	the	volume	of	iron	ore	shipped,	by	NMC.	The	Trust	recognizes	bonus	royalties	on	a	quarterly	basis	based	on	shipments	for	the	fiscal
quarter	at	the	actual	royalty	percentage	for	those	shipments	and	based	on	the	anticipated	prices	for	iron	ore	products	sold	under	Cliffs’	customer	contracts.	The	Trust	is	paid
royalty	bonuses	when	iron	ore	products	shipped	are	sold	at	anticipated	prices	above	a	threshold	price	per	ton.	The	royalty	bonus	is	based	on	a	percentage	of	the	gross
proceeds	of	product	shipped.	The	royalty	bonus	percentage	ranges	from	</span><span	style="-sec-ix-hidden:Hidden_523pSwHJ7U-7nMTuyt1TGg;"><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">1</span></span>/2	of	1%	of	the	gross	proceeds	(on	all	tonnage	shipped	for
sale	at	prices	between	the	threshold	price	and	$2.00	above	the	threshold	price)	to	3%	of	the	gross	proceeds	(on	all	tonnage	shipped	for	sale	at	prices	$10.00	or	more	above	the
threshold	price).	The	threshold	price	is	adjusted	annually	for	inflation	and	is	$67.75	per	ton	for	calendar	year	2024	and	was	$66.00	per	ton	for	calendar	year	2023.	</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Fee	royalties</i></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="display:inline-block;text-indent:0pt;width:36pt;"></span><span
style="white-space:pre-wrap;">Fee	royalties	are	determined	based	on	the	volume	of	crude	ore	mined	on	a	quarterly	basis.	The	Trust	recognizes	fee	royalties	on	a	quarterly
basis	based	on	the	actual	crude	ore	mined	during	the	fiscal	quarter.	Fee	royalties	are	payable	to	the	Mesabi	Land	Trust,	a	Minnesota	land	trust,	which	holds	a	</span>20%
<span	style="white-space:pre-wrap;">	interest	as	fee	owner	in	the	Amended	Assignment	of	Peters	Lease.	The	Trust	holds	the	entire	beneficial	interest	in	the	Mesabi	Land
Trust	for	which	U.S.	Bank	N.A.	acts	as	the	corporate	trustee.	The	Trust	receives	the	net	income	of	the	Mesabi	Land	Trust,	which	is	generated	from	royalties	on	the	amount	of
crude	ore	mined	after	the	payment	of	expenses	to	U.S.	Bank	N.A.	for	its	services	as	the	corporate	trustee.	The	fee	royalty	on	crude	ore	is	based	on	an	agreed	price	per	ton,
subject	to	certain	indexing.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Accrued
income	receivable</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">Accrued	income	receivable	represents	royalty	income	earned
but	not	yet	received	by	the	Trust.	Accrued	income	receivable	is	comprised	of	(i)	shipments	during	the	last	month	of	the	Trust’s	fiscal	quarter,	if	any,	and	(ii)	net	positive	price
adjustments,	if	any,	(which	may	include	the	sum	of	positive	and	negative	price	adjustments)	resulting	from	price	adjustment	mechanisms	in	the	agreements	between	Cliffs
and	its	customers	that	determine	the	final	sales	price	of	the	shipments	from	Silver	Bay,	Minnesota.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><i	style="font-style:italic;">Contract	asset	and	contract	liability</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="font-style:italic;margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">The	contract	asset	and	contract	liability	are	presented	net	in	the	accompanying	balance	sheets	as	both	the
contract	asset	and	contract	liability	are	derived	from	one<span	style="white-space:pre-wrap;">	customer	contract.	A	net	contract	asset	in	the	amount	of
</span>$1,740,232<span	style="white-space:pre-wrap;">	is	reflected	on	the	Balance	Sheet	as	of	July	31,	2024.	The	net	contract	asset	is	made	up	of	a	contract	asset	in	the
amount	of	</span>$1,740,232	and	no<span	style="white-space:pre-wrap;">	contract	liability.	As	of	January	31,	2024,	the	Trust	recorded	a	net	contract	asset	in	the	amount	of
</span>$451,896,	made	up	of	a	contract	asset	of	$451,896	and	no<span	style="white-space:pre-wrap;">	contract	liability.	The	contract	asset	relates	to	variable	consideration
for	base	overriding	royalties	that	occurs	as	a	result	of	escalating	base	overriding	royalty	rates	earned	as	thresholds	for	tons	of	ore	shipped	are	reached,	as	described	in	the
base	overriding	royalties	section	above.	The	recorded	contract	asset	represents	the	additional	revenue	earned	based	on	the	estimated	annual	royalty	rate	compared	to	the
effective	contracted	rate	for	tons	shipped	during	</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span
style="white-space:pre-wrap;">the	period.	The	contract	asset	is	not	available	for	distribution	to	the	Unitholders	until	the	applicable	royalties	are	actually	received	by	the
Trust.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="visibility:hidden;">​
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size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:69.15%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="font-family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-
align:bottom;white-space:nowrap;width:28.66%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
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align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
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align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,090,094</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Fee	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	143,988</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	266,834</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	12pt;">Total	royalty
income</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0pt	12pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	6,254,719</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	9,730,596</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-
left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;width:2.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
family:'Calibri','Helvetica','sans-serif';font-size:11pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:28.66%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt;"><b	style="font-weight:bold;">Six	Months	Ended	July	31,	</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;white-space:nowrap;width:13.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.25%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Base	overriding	royalties</p></td><td	style="vertical-
align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	6,981,711</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	6,335,466</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Bonus	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,996,797</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:1.37%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	4,797,934</p></td></tr><tr><td	style="vertical-align:bottom;width:69.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Fee	royalties</p></td><td	style="vertical-align:bottom;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.37%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	286,818</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	308,512</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	12pt;">Total	royalty
income</p></td><td	style="vertical-align:bottom;width:2.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0pt	12pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,265,326</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.17%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.37%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,441,912</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span>
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style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;">Note	3.		<span	style="white-space:pre-wrap;">The
Trustees	determine	whether	to	declare	a	distribution	each	year	in	April,	July,	October	and	January.	The	Trust’s	financial	statements	are	prepared	on	an	accrual	basis	and
present	the	Trust’s	results	of	operations	based	on	each	of	the	Trust’s	fiscal	quarters,	which	end	</span>one	month<span	style="white-space:pre-wrap;">	after	the	close	of
each	calendar	quarter.	Because	(i)	distributions,	if	any,	are	declared	by	the	Trustees	based	on,	among	other	considerations,	the	amount	of	royalties	actually	paid	to	the	Trust
through	the	end	of	each	calendar	quarter	prior	to	April,	July,	October	and	January	of	each	year,	the	Trustees’	evaluation	of	known	and	projected	Trust	expenses	in	the	current
and	future	quarters,	the	then-current	level	of	Unallocated	Reserve	and	general	economic	conditions,	and	(ii)	the	Trust’s	Net	income	is	calculated	as	of	the	end	of	each	fiscal
quarter,	the	distributions	declared	by	the	Trust	are	not	equivalent	to	the	Trust’s	Net	income	during	the	periods	reported	in	this	Quarterly	Report	on	Form	10-Q.</span></p>
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;line-height:1pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p>P1M<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;">Note
4.		On	July	12,	2024,	the	Trustees	declared	a	distribution	of	$0.30	per	Unit	of	Beneficial	Interest	payable	on	August	20,	2024	to	Mesabi	Trust	Unitholders	of	record	at	the	close
of	business	on	July	30,	2024.	The	declared	distribution	of	$3,936,003	is	recorded	as	a	distribution	payable	on	the	Consolidated	Balance	Sheet	for	the	quarter	ended	July	31,
2024	(unaudited)	as	compared	to	no	distribution	payable	per	Unit	of	Beneficial	Interest	for	the	quarter	ended	July	31,	2023.	</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="white-space:pre-wrap;">On	July	30,	2024,	the	Trustees	received	the	quarterly	royalty	report	of
iron	ore	production	and	shipment	during	the	calendar	quarter	ended	June	30,	2024	from	Cliffs.	</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;padding-left:36pt;text-indent:-36pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;">Each	quarter,	as	authorized	by	the	Agreement	of	Trust	dated	July	18,	1961,	as	amended	(the	“Agreement	of	Trust”),	the	Trustees	evaluate
all	relevant	factors,	including	all	costs,	expenses,	obligations,	and	present	and	future	liabilities	of	the	Trust	(whether	fixed	or	contingent)	in	determining	a	prudent	level	of
unallocated	reserve	in	light	of	the	unpredictable	nature	of	the	iron	ore	industry,	current	economic	conditions	and	current	communications	from	Cliffs	as	it	relates	to	NMC.
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="white-space:pre-wrap;">Pursuant	to	the	Agreement	of	Trust,	the
Trustees	make	decisions	about	cash	distributions	to	Unitholders	based	on	the	royalty	payments	it	receives	from	Cliffs	when	received,	rather	than	as	royalty	income	is	recorded
in	accordance	with	the	Trust’s	revenue	recognition	policy.	Refer	to	Note	3	for	further	information.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0pt	36pt;">As	of	July	31,	2024	and	January	31,	2024,	the	unallocated	cash	and	cash	equivalents	portion	of	the	Trust’s	Unallocated	Reserve	was
comprised	of	the	following	components.	Cash	equivalents	consists	of	U.S.	government	securities	with	maturities	of	3	months	or	less	as	of	the	date	of	acquisition	by	the	Trust.
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td
style="vertical-align:bottom;width:67.69%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.8%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;width:13.15%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt;"><b	style="font-weight:bold;">July	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">January	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Cash	and	cash
equivalents</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,631,129</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.8%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	23,980,448</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Distribution	payable</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.15%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;">	(3,936,003)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.72%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(4,854,404)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td></tr><tr><td	style="vertical-align:bottom;width:67.69%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.28%;background:#cceeff;margin:0pt;padding:0pt;"><p



style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:0.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Unallocated	cash	and	cash
equivalents</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	17,695,126</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	19,126,044</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;">A	reconciliation	of	the	Trust’s
Unallocated	Reserve	and	Trust	Corpus	for	the	three	and	six	months	ended	July	31,	2024	and	2023	is	as	follows:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-
size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span
style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of
January	31,	2024</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,975,143</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,975,146</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td>
</tr><tr><td	style="vertical-align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-



align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	8,881,678</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	8,881,678</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.5900
per	unit</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;">	(7,740,806)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(7,740,806)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,015</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,018</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr
style="height:1pt;"><td	style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span
style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-



size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	April	30,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,654,125</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,654,128</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	5,397,894</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	5,397,894</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.3000	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(3,936,004)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(3,936,004)</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2024</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	22,116,015</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,018</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;white-
space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div



style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	January	31,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,438,214</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,438,217</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	10,206,479</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	10,206,479</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.0000	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-



align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	21,644,693</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,644,696</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-
word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	April	30,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,461,353</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,461,356</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	loss</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	9,183,340</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td



style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	9,183,340</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.00	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	21,644,693</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,644,696</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p>0.3039360030<p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-
size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:67.69%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.8%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;width:13.15%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt;"><b	style="font-weight:bold;">July	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">January	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Cash	and	cash
equivalents</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,631,129</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.8%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	23,980,448</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:0.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Distribution	payable</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.15%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;">	(3,936,003)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.72%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(4,854,404)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td></tr><tr><td	style="vertical-align:bottom;width:67.69%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.28%;background:#cceeff;margin:0pt;padding:0pt;"><p



style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:0.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:67.69%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Unallocated	cash	and	cash
equivalents</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.15%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	17,695,126</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.28%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.72%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.8%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	19,126,044</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:0.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td></tr></table>2163112923980448393600348544041769512619126044<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-
size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span
style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of
January	31,	2024</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,975,143</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,975,146</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td>
</tr><tr><td	style="vertical-align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-



family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	8,881,678</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	8,881,678</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.5900
per	unit</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;">	(7,740,806)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(7,740,806)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:45.45%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,015</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.86%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.85%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.93%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.85%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,018</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.56%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr
style="height:1pt;"><td	style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span
style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-



weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	April	30,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,654,125</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	20,654,128</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	5,397,894</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	5,397,894</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.3000	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(3,936,004)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;">	(3,936,004)</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2024</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	22,116,015</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	22,116,018</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;white-
space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div



style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	January	31,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,438,214</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	11,438,217</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	income</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	10,206,479</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	10,206,479</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.0000	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	21,644,693</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,644,696</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-
word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-weight:bold;">Unallocated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Trust</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Reserve</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Corpus</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="font-
size:11pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt;"><b	style="font-
weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	April	30,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">				</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,461,353</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	12,461,356</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Net	loss</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	9,183,340</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3pt	0pt	0pt;">	9,183,340</p></td></tr><tr><td	style="vertical-align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">Distributions	declared	-	$0.00	per	unit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.88%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.99%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:46.14%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Balances	as	of	July	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.88%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3pt	0pt	0pt;">	21,644,693</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.07%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	3</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.99%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.87%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.05%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0pt	0pt;">	21,644,696</p></td>
</tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span>
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