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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-K

(Mark One)
ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended August 31, 2023 August 31, 2024.
OR
O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from to .

ACUITY BRANDS, INC.

(Exact name of registrant as specified in its charter)

Delaware 001-16583 58-2632672

(State or other jurisdiction of incorporation or organization) (Commission File Number) (I.R.S. Employer Identification Number)

1170 Peachtree Street, N.E., Suite 1200, Atlanta, Georgia 30309
(Address of principal executive offices)

(404) 853-1400
(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading symbol Name of each exchange on which registered

Common stock, $0.01 par value per share AYI New York Stock Exchange
Securities registered pursuant to Section 12(g) of the Act: None

Indicate by checkmark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes No O

Indicate by checkmark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. YesdJ  No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the
registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No O

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months
(or for such shorter period that the registrant was required to submit such files). Yes No O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,”
“accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large Accelerated Filer Accelerated Filer [m] Non-accelerated Filer O

Smaller Reporting Company a Emerging Growth Company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section
13(a) of the Exchange Act. O

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley
Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared or issued its audit report.

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant included in the filing reflect the correction of an error to previously issued financial
statements. (0

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any of the registrant’s executive officers during the relevant
recovery period pursuant to §240.10D-1(b). O

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). YesO No

Based on the closing price of the Registrant's common stock of $193.96 $251.24 as quoted on the New York Stock Exchange on February 28, 2023 February 29, 2024, the aggregate market value of the voting stock held by
non-affiliates of the registrant was $4.1 billion $7.6 billion.

The number of shares outstanding of the registrant's common stock, $0.01 par value, was 30,947,789 30,863,344 shares as of October 20, 2023 October 23, 2024.

DOCUMENTS INCORPORATED BY REFERENCE

Location in Form 10-K Incorporated Document
Part Il, Item 5; Part Ill, Items 10, 11, 12, 13, and 14 Proxy Statement for 2023 2025 Annual Meeting of Stockholders
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PART |
Item 1. Business.
Overview

Acuity Brands, Inc. (referred to herein as “we,” “our,” “us,” the “Company,” or similar references) is a market-leading industrial technology company. We use technology to solve
problems in spaces and light. Through our two business segments, Acuity Brands Lighting and Lighting Controls (“ABL”") and the Intelligent Spaces Group (“ISG”"), we design,
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manufacture, and bring to market products and services that make a valuable difference in people's lives. We achieve growth through the development of innovative new products
and services, including lighting, lighting controls, building management solutions, and location-aware applications.

ABL Segment

Our ABL strategy is to increase product vitality, improve elevate service levels, use technology to improve and differentiate both our products and our services, how we operate the
business, and drive productivity. ABL's portfolio of lighting solutions includes commercial, architectural, and specialty lighting in addition to lighting controls and components that can
be combined to create integrated lighting controls systems. We offer devices such as luminaires that predominantly utilize light emitting diode (“LED") technology designed to
optimize energy efficiency and comfort for various indoor and outdoor applications. ABL's portfolio of products includes but is not limited to the following brands: A-Lightrm, Aculuxtm,
American Electric Lightinge, Cyclonetm, Dark to Lighte, eldoLEDe, Eurekae, Gothame, Healthcare Lightinge, Holophanee, Hydrele, Indytv, IOTAe, Junoe, Lithonia Lightinge,
Luminaire LEDt™, Luminise, Mark Architectural Lightingrv, nLighte, OPTOTRONICe, Peerlesse, RELOCe Wiring Solutions, and Sensor Switch SensorSwitchrm.

Principal customers of ABL include electrical distributors, retail home improvement centers, electric utilities, national corporate accounts, original equipment manufacturer (‘OEM”)
customers, digital retailers, lighting showrooms, and energy service companies. Our customers are located in North America and select international markets that serve new
construction, renovation and retrofit, and maintenance and repair applications. ABL's lighting and lighting controls solutions are sold primarily through a network of independent
sales agencies that cover specific geographic areas and market channels, by internal sales representatives, through consumer retail channels, directly to large corporate accounts,
and directly to OEM customers. Products are delivered directly from our manufacturing facilities or primarily through a network of distribution centers regional warehouses, and
commercial warehouses as well as directly from our manufacturing facilities using both common carriers and an internally-managed truck fleet.

We market our product portfolio and service capabilities to customers and/or end users in multiple channels through a broad spectrum of marketing and promotional methods,
including direct customer contact, trade shows, on-site training, print and digital advertising in industry publications, product brochures, and other literature, as well as through digital
marketing and social media. We operate training and education facilities in several locations throughout North America and Europe designed to enhance the lighting knowledge of
customers and industry professionals.

ISG Segment

Our ISG strategy is to make spaces smarter, safer, and greener by connecting the edge to the cloud. ISG offers building management solutions and building management software.
Our building management solutions include products for controlling heating, ventilation, air conditioning (“HVAC"); lighting; shades; refrigeration;, lighting, shades, refrigeration, and
building access that deliver end-to-end optimization of those building systems. Our intelligent building management software enhances the occupant experience, improves building
system management, and automates labor intensive tasks while delivering operational energy efficiency and cost reductions. Through a connected and converged building system
architecture, our software delivers different applications, allows clients to upgrade over time with natural refresh cycles, and deploys new capabilities. Customers of ISG primarily
include system integrators as well as retail stores, airports, and enterprise campuses throughout North America and select international locations. ISG products and solutions are
marketed under multiple brand names, including but not limited to, Atriuse, and Distech Controlse, .

Marketing

We market our product portfolio and KE2 Therm Solutionse.service capabilities to customers and end users in multiple channels through a broad spectrum of marketing and
promotional methods, including direct customer contact, trade shows, on-site training, print and digital advertising in industry publications, product brochures, and other literature, as
well as through digital marketing and social media. We operate training and education facilities in various locations in North America and Europe designed to enhance the lighting,
lighting controls, and building management systems knowledge of customers and industry professionals.

Manufacturing and Distribution

We operate eighteen manufacturing facilities, including seven in Mexico, six facilities in the United States, seven facilities in Mexico, two facilities in Europe, and three in
Canada. Canada, and two in Europe. We utilize a blend of internal and outsourced manufacturing processes and capabilities to fulfill a variety of customer needs. Our investment in
our production facilities is focused primarily on improving capabilities,

product quality, and manufacturing efficiency as well as environmental, health, and safety compliance. We also utilize contract manufacturing from U.S., Asian, and European
sources for certain products. The following table shows the percentage of finished goods manufactured and purchased in fiscal 2023 2024 by significant geographic region.

Manufactured Purchased Total

Manufactured Manufactured Purchased Total

United United

States States 15 % 7 % 22 % United States 15 % 9 % 24 %
Mexico Mexico 57 % — % 57 % Mexico 53 % — % 53 %
Asia Asia — % 15 % 15 %Asia — % 17 % 17 %
Others Others 6 % — % 6% Others 6 % — % 6 %
Total Total 78 % 22 % 100 % Total 74 % 26 % 100 %

We operate seven manufacturing facilities in Mexico, some of which are authorized to operate as Maquiladoras by the Ministry of Economy of Mexico. Maquiladora status allows us
to import raw materials into Mexico duty-free, provided that such items, after processing, are exported from Mexico within a stipulated time frame. Maquiladora status, which is
renewed periodically, is subject to various restrictions and requirements, including compliance with the terms of the Maquiladora program and other local regulations, which have
become stricter in recent years.

We operate seven distribution facilities, including five facilities in the United States and two in Canada.
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During fiscal 2023, 2024, net sales initiated outside of the U.S. represented approximately 14% 15% of total net sales. See the Supplemental Disaggregated Information footnote of
the Notes to Consolidated Financial Statements for additional information regarding the geographic distribution of net sales, operating profit, and long-lived assets.

Research and Development

Research and development (“R&D") is defined as the critical investigation aimed at discovery of new knowledge and the conversion of that knowledge into the design of a new
product service or significant improvement to an existing product or service. We invest in product vitality, including enhancement of existing offerings, with a focus on improving the
performance-to-cost ratio and energy efficiency. We also develop software applications and capabilities with a platform to enhance data analytics offerings for building performance,
enterprise operations, and personal experiences. R&D expenses consist of compensation, payroll taxes, employee benefits, materials, supplies, and other administrative costs, but
the amounts do not include all new product development costs. For fiscal 2024, 2023, 2022, and 2021, 2022, R&D expenses totaled $97.1 million $102.3 million, $95.1 million $97.1
million, and $88.3 million $95.1 million, respectively.

Industry Overview

Our addressable market includes non-portable luminaires as defined by the National Electrical Manufacturers Association; poles for outdoor lighting; emergency lighting fixtures and
lighting equipment; lighting controls; HVAC controls; refrigeration; refrigeration controls; and building technology controls, software, and systems.

We operate in highly competitive industries that are affected by a number of general business and economic factors, such as, but not limited to, gross domestic product growth,
population growth, government stimulus, employment levels, credit availability, interest rates and inflation, building costs, freight, construction-related labor availability and costs,
building occupancy rates, imports and trade, energy costs, freight costs, tariffs, commodity costs, and commaodity availability. Our market is based on non-residential and residential
construction, both new as well as renovation and retrofit activity, which may be impacted by these general economic factors. Precise segmentation of the market by new
construction and renovation activity is not available, though internal estimates based on third-party data estimate the size of the markets to be about the same. Non-residential The
volume of non-residential construction spending on activity in commercial, institutional, industrial, and infrastructure projects has a material impact on the demand for our lighting and
building management solutions. Demand for our residential lighting products is highly dependent on economic drivers, such as consumer spending and discretionary income, along
with housing construction and home improvement spending.

Our market is influenced by evolving technologies. This evolution includes: the development of new or improved lighting technologies, including solid-state lighting, electronic
drivers, embedded lighting controls, and more effective optical designs and lamps; federal, state, and local requirements for updated energy codes; design strategies and
technologies addressing sustainability and facilitating intelligent buildings; and incentives by federal, state, and local municipal authorities, as well as utility companies, for using
more energy-efficient lighting and building technology solutions. We are a leading provider of integrated lighting and building technology solutions based on these technologies
and that utilize internally developed, licensed, or acquired intellectual property.

Competition

We experience competition based on numerous factors, including product vitality, service capabilities, price, brand name recognition, product quality, product and system design,
energy efficiency, and customer relationships. The markets for lighting and building management solutions are competitive and continue to evolve through acquisition and
consolidation activities. Existing and new entrants continue to develop capabilities and solutions that are both complementary as well as competitive to those of traditional industry
participants. Additionally, the market for artificial intelligence and software solutions is active with a wide range of competitors, from existing large companies to startup
organizations. Certain global and more diversified manufacturers may provide a broader product offering utilizing electrical, lighting, and building technology products and services
as well as pricing benefits from the bundling of various offerings. In addition, there are competitors, including Asian importers, small startup companies, and global electronics,
technology, and software companies, offering competing solutions, sometimes deploying different technologies.

Regulations

We are subject to various federal, state, and local laws and regulations that impose increasingly complex, stringent and costly compliance activities. These laws and regulations
include but are not limited to, the Clean Air Act and the Toxic Substances Control Act; the Clean Water Act; the Safe Harbor data privacy program between the U.S. and European
Union; the United States-Mexico-Canada-Free Trade Agreement (“USMCA"); regulations from the Occupational Safety and Health Administration agency; the European Union's
General Data Protection Regulation; California’s Consumer Privacy Act and Connected Device Privacy Act; the Civil Rights Act of 1964 and other federal and state labor and
employment laws and regulations; the U.S. Foreign Corrupt Practices Act (the “FCPA"); and the U.K. Bribery Act.

On an ongoing basis, we allocate resources, including investments in capital and operating costs, to comply with laws and regulations. We do not currently believe that the costs of
complying with government regulations have a material impact on our financial condition, results of operations, or cash flows. However, we may be affected by current or future
standards, laws, or regulations, including those imposed in response to energy, substances in or components in or used in the manufacturing of our products, material content,
climate change, product functionality, geopolitics, corporate social responsibility, employee health and safety, privacy, or similar concerns. These standards, laws, and regulations
may impact our costs of operation, the sourcing of raw materials, and the manufacture and distribution of our products and services. They may also place restrictions and other
requirements or impediments on the products and solutions we can sell in certain geographical locations or may impact the willingness of certain investors to own our shares. See
Part I. I, Item 1a. 1A. Risk Factors for additional information.

Raw Materials

Our production requires raw materials, including certain grades of steel and aluminum, electrical and electronic components, plastics, and other petroleum-based materials and
components. We purchase most raw materials and other components on the open market and rely on third parties to provide certain finished goods. While these items are generally
available from multiple sources, the cost of products sold may be affected by changes in the market price of materials, freight, tariffs, and duties on certain materials, particularly
imports from Asia, as well as disruptions in availability of raw materials, components, and sourced finished goods.

We do not currently engage in significant commodity hedging transactions for raw materials, though we have and will continue to commit to purchase certain materials generally for
a period of up to 12 months. We monitor and investigate alternative suppliers and materials based on numerous attributes including, but not limited to, quality, service, and price. We
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currently source raw materials and components from a number of suppliers, but our ongoing efforts to improve the cost effectiveness, quality, and availability of our products and
services may result in a reduction in the number of our suppliers.

Intellectual Property

We own or have licenses to use various domestic and foreign patents, copyrights, trade secrets, trademarks, and other intellectual property, related to our products, processes, and
businesses. These intellectual property rights which are important factors for our businesses. We rely on patent, copyright, patent, trade secret, and trademark laws as well as
agreements, restrictive covenants, and internal processes and controls to protect these proprietary rights. Despite these protections, unauthorized parties may attempt to take
actions that infringe on our intellectual property. We also have licenses to certain patents and trademarks which, if not renewed, could adversely impact our business. As of August
31, 2023 August 31, 2024, we had approximately 1,600 total patent assets including issued United States U.S. and foreign patents as well as pending United States U.S. and foreign
patent applications. While patents and patent applications in the aggregate are important to our competitive position, no single patent or patent application is individually material to
us.

Seasonality and Cyclicality

Our business exhibits some seasonality, with net sales being affected by weather and seasonal demand on construction and installation programs, particularly during the winter
months, as well as the annual budget cycles of major customers. Historically, with certain exceptions, we have experienced our highest sales in the last two quarters of each our
fiscal year due to these factors.

Our lighting and building technology solutions are sold to customers in both the new construction as well as renovation and retrofit markets for residential and non-residential
applications. The construction market is cyclical in nature and subject to changes in general economic conditions and fiscal policies. Sales volume has a major may have an impact
on our profitability. Economic downturns and the potential decline in key construction markets may have a material adverse effect on our net sales, operating income, financial
position, and cash flows.

Human Capital

We employed approximately 12,200 associates 13,200 employees at August 31, 2023 August 31, 2024, of which approximately 3,600 were employed in the United States and
approximately 7,7008,700 were employed in Mexico. Our remaining associates employees were employed in other international locations including Europe, Canada, and the
Asia/Pacific region. Union recognition and collective bargaining arrangements in place or in process cover approximately 1,300 and 6,500 associates 7,400 employees in the United
States and Mexico, respectively. Arrangements related to approximately 400 associates 700 employees in the United States will expire within the next fiscal year. Arrangements for
approximately 6,500 associates 7,400 employees in Mexico will expire within the next fiscal year, primarily due to statutory requirements of annual negotiations of union contracts.
We believe that we have strong relationships with both our unionized and non-unionized associates. employees.

Growth, Development, and Development Inclusion

A key pillar to attract, develop, and retain top talent is our focus on the growth and development of our associates. employees. In fiscal 2023,2024, we remained focused on
development through development plans for associates, employees, special projects, training opportunities, and other activities. Our performance management and other processes
are intended to align associate employee aspirations, interests, performance, and experiences with the talent needs that enable the business. Managers and associates employees
conduct periodic check-in discussions to encourage continuous performance feedback and improvement. These discussions also act to hold leaders accountable for creating an
associate employee development culture.

Investing in the development of our associates employees is part of our operating system and correlates to our preparedness to meet current and future strategic priorities of the
business. In fiscal 2023,2024, we continued a management effectiveness series focused on coaching to performance, which we offered through in-person events. events and
ongoing sustainment activities. We also provide a digital platform with learning content and resources to help associates employees expand their knowledge, skills, and abilities
through self-directed learning initiatives. We provide self-learning resources on demand, virtual, and in-person instructor led classes to help associates employees and customers
expand their lighting, controls, and building management technical knowledge through Acuity Academy and other resources.

Compensation and Benefits

We review our compensation and benefit plans annually to ensure that we are providing competitive, contemporary, and inclusive programs so we can attract and retain the best
people and support the health and well-being of our associates and their families. Based on this review, we offer a competitive total rewards package to our associates that includes
base compensation, bonuses, profit-sharing plans, stock grants, health benefits, and/or retirement benefits commensurate with an employee's position, skill set, and experience.

Diversity, Equity, and Inclusion

We believe that diversity, equity, and inclusion are important factors in our ongoing success. Our goal is to ensure that all associates employees feel valued, respected, and
accepted for their contributions regardless of their race, sex, religion, ethnicity, age, gender identity, disabilities, national origin, sexual orientation, or other unique characteristics. To
promote diversity in the workplace, we sponsor a diversity, equity, an Inclusion and inclusion council Belonging Council that is responsible for setting our diversity strategy and
initiatives, many resulting from associate employee feedback. Our diversity, equity, Inclusion and inclusion council Belonging Council consists of members of management as well as
key human resource process leaders and leaders from our various employee resource groups. We currently have five employee resource groups: Mind Matters; Minorities
Amplifying Growth, Inclusion, and Community (“MAGIC"); People Respecting Identity, Diversity, and Equity (“PRIDE"); the Women'’s Network; and the Veterans Network. These
groups are designed to embrace, celebrate, and recognize the power of diversity.

Compensation and Benefits

We review our compensation and benefit plans annually to ensure that we are providing competitive, contemporary, and inclusive programs so we can attract and retain the best
people and support the health and well-being of our employees and their families. Based on this review, we offer a competitive total rewards package to our employees that includes
base compensation, annual cash incentive programs, stock grants with service and/ or performance requirements, health benefits, and/or retirement benefits commensurate with an
employee's position, skill set, and experience.
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Health and Safety

We strive to ensure our associates employees have a safe and collaborative work environment. Our management practices promote Environmental, Health & Safety (“EHS")
excellence. To achieve this standard, we have instituted an EHS Management System based on the goals and guidelines of the International Standards of Operation for
Environmental Management, International Standards for Occupational Health & Safety Management, and our own guiding principles. These guidelines include identifying and
controlling hazardous exposures for the prevention of injuries, preventing pollution, and complying with all relevant legal and other requirements. We review each facility’s qualitative
and quantitative results, with an emphasis on leading indicators that help avoid violations, accidents, and injuries. A variety of different metrics areis averaged to determine a
facility's performance, which is used to find continuous improvement opportunities.

Environmental Sustainability

We save energy and help reduce carbon emissions through our lighting, lighting controls, and building management solutions by replacing older technologies, and we drive
innovation and performance productivity across our business to minimize our impact on the environment. We have extended the capabilities of our energy data management
software to help enable users to track and report their carbon footprint. We also seek to use raw materials more efficiently and to operate our own facilities in a more intelligent,
environmentally-friendly manner. We have extended the capabilities of our energy data management software to help enable users to track and report their full carbon footprint. We
regularly communicate progress on our environmental commitments as part of our EarthLIGHT sustainability program.

Available Information Concerning Acuity Brands

Acuity Brands, Inc. was incorporated in 2001 under the laws of the State of Delaware. We make our Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q, Current
Reports on Form 8-K (and all amendments to these reports) and proxy statements, together with all reports filed pursuant to Section 16 of the Securities Exchange Act of 1934 by
our officers, directors, and beneficial owners of 10% or more of our common stock, available free of charge through the “SEC Filings” link under the “Financials” heading within the
“For Investors” section on our website, located at www.acuitybrands.com, as soon as reasonably practicable after they are filed with or furnished to the Securities and Exchange
Commission. Information included on our website is not incorporated by reference into this Annual Report on Form 10-K. Our reports are also available on the Securities and
Exchange Commission’s website at www.sec.gov.

Additionally, we have adopted a written Code of Ethics and Business Conduct that applies to all of our directors, officers, and employees, including our principal executive officer and
senior financial officers. The Code of Ethics and Business Conduct as well as our Corporate Governance Guidelines are available free of charge through the “Committee Charters
and Governance Documents” link under the “Governance” heading within the “For Investors” section on our website. Any amendments to, or waivers of, the Code of Ethics and
Business Conduct for our principal executive officer and senior financial officers will be disclosed on our website promptly following the date of such amendment or waiver.
Additionally, the charters for our Audit Committee, Compensation and Management Development Committee, and Governance Committee are available free of charge through the
“Committee Charters and & Governance Documents” link under the “Governance” heading within the "For Investors” section on our website. The Code of Ethics and Business
Conduct, the Corporate Governance Guidelines, and the committee charters are available in print to any of our stockholders that request such document by contacting our Investor
Relations department.

Item 1a.1A. Risk Factors.

This filing contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. A variety of risks and uncertainties could cause our actual
results to differ materially from the anticipated results or other expectations expressed in our forward-looking statements. See Cautionary Statement Regarding Forward-Looking
Information included in Management's Discussion and Analysis of Financial Condition and Results of Operations. These risks could adversely impact our financial position, results of
operations, cash flows, and financial expectations and could cause the market price of our securities to decrease. Such risks include the following, without limitation.

Risks Related to Our Strategy

Our business and results have been and may be adversely affected by fluctuations in the cost or availability of raw materials, components, purchased finished goods,
or services.

We utilize a variety of raw materials and components in our production process including steel, aluminum, lamps, certain rare earth materials, microchips, light emitting diodes
(“LED"), LED drivers, ballasts, wire, electronic components, power supplies, petroleum-based byproducts, natural gas, and copper. We also source certain finished goods externally.
During early fiscal 2023, supply chain disruptions for certain components, including, notably, microchips and electronics, have resulted in higher prices for significant commodities,
including oil and steel, as well as increased warehousing, freight, and container costs, which have negatively impacted our business. Although these disruptions have subsided from
their peaks, future disruptions in the supply chain and shortages could affect our ability to procure components for our products on a timely basis, or at all, or could require us to
commit to increased purchases and provide longer lead times to secure critical components by entering into longer term guaranteed supply agreements. Alternatively, supply chain
disruptions and shortages could require us to rely on relatively high-cost spot market purchases for certain materials or products.

Future increases in our costs could negatively impact our profitability as there can be no assurance that future price increases will be successfully passed through to customers.
Disruptions in the supply chain could also negatively impact us. We generally source our goods from a number of suppliers. However, there are a limited number of suppliers for
certain components and certain purchased finished goods, which on a limited basis, results in sole-source supplier situations.

Our competitors supply certain of those items, and those competitors may, for various strategic reasons, choose to cease selling to us. In addition, our ongoing efforts to improve the
effectiveness of our supply chain could result in a reduction in the number of our suppliers, and in turn, increased risk associated with reliance on a single or a limited number of
suppliers. Furthermore, volatility in certain commaodities, such as oil, impacts all suppliers and, therefore, may result in additional price increases from time to time regardless of the
number and availability of suppliers. Profitability and volume could be negatively impacted by limitations inherent within the supply chain of certain of these component parts,
including competitive, governmental, and legal limitations, natural disasters, and other events that could impact both supply and price. Additionally, we are dependent on certain
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service providers for key operational functions. While there are a number of suppliers of these services, the cost to change service providers and set up new processes could be
significant.

In addition, the labor market for skilled manufacturing remains tight, and our labor costs have increased as a result, particularly in the U.S. and Mexico.

Our results may be adversely affected by market and competitive pricing.

Aggressive pricing actions by competitors may affect our ability to manage the price/cost relationship to achieve desired revenue growth and profitability levels. Potential decreased
demand for our products resulting from factors including uncertainty in the global economy, the currentan inflationary environment, rising interest rates, and a potential global
recession may influence competitor pricing. Additionally, dynamic pricing models may not cover our rising costs. Even if we were able to increase prices to cover our costs,
competitive pricing pressures may not allow us to pass on any more than the cost increases. Alternatively, if costs were to decline, the marketplace may not allow us to hold prices
at their current levels.

Innovations of new products and services may not yield desired returns. returns, which may also expose our assets, particularly inventory, to potential write-downs.

Continual introductions of new products and solutions, services, and technologies, enhancement of existing products and services, and effective servicing of customers are key to
our competitive strategy. The success of new product and solution introductions depends on a number of factors, including, but not limited to, timely and successful product
development, product quality, market acceptance, including entrance into new verticals, and our ability to manage the risks associated with product life cycles, such as additional
inventory obsolescence risk as product life cycles begin to shorten, new products and production capabilities, effective management of purchase commitments and inventory levels
to support anticipated product manufacturing and demand, availability of products in appropriate quantities and costs to meet anticipated demand, and risk that new products may
have quality or other defects in the early stages of introduction. Accordingly, we cannot fully predict the ultimate effect of new product introductions on our business. Additionally,
new products and solutions may not achieve the same profit margins as expected or as compared to our historic products and solutions. Conversely, market adoption of new
products may impact the sales of other products and may expose on-hand inventories to future write-downs. Accordingly, we cannot fully predict the ultimate effect of new product
introductions on our business. Furthermore, other market participants, such as well-established competitors, could develop alternative platforms for monetizing products, solutions,
and services that result in a paradigm shift in our industry, particularly with respect to new and developing technologies.

We may not be able to identify, finance, and complete suitable acquisitions, alliances, or investments, and we may pursue future growth through acquisitions, alliances,
or investments which that we pursue may not yield anticipated benefits.

We have strengthened allocated capital within our business through to fund acquisitions, alliances, and investments and may continue to do so as opportunities arise in the future.
Such investments have been and may be in startup or development-stage entities. We will benefit from such activity only to the extent that we can effectively identify suitable
acquisition and alliance candidates, close those identified acquisitions and alliances, and leverage and integrate the assets or capabilities of the acquired businesses and alliances,
including, but not limited to, personnel, technology, and operating processes. It may be difficult for us to integrate acquired businesses efficiently into our business operations. Any
acquisitions, alliances, or investments may not be successful or realize the intended benefits. Moreover, unanticipated events, negative revisions to valuation assumptions and
estimates, diversion of resources and management's attention from other business concerns, and difficulties in attaining synergies, among other factors, have in the past and could
in the future adversely affect our ability to recover initial and subsequent investments, resulting in non-cash impairment charges, particularly those related to acquired goodwill and
intangible assets or non-controlling interests. In addition, such investment transactions may limit our ability to invest in other activities whichthat could be more profitable or
advantageous.

We may experience difficulties in streamlining activities, which could impact shipments to customers, product quality, and the realization of expected savings from
streamlining actions.

We expect to benefit from potential programs to streamline operations, including the consolidation of certain facilities and the reduction of overhead costs. Such benefits will only be
realized to the extent that we can effectively leverage assets, personnel, and operating processes in the transition of production between manufacturing facilities. Uncertainty is
inherent within the facility consolidation process, and unforeseen circumstances could offset the anticipated benefits, disrupt service to customers, and impact product quality.

General business, political, and economic conditions, including the strength of the construction and renovation market, political events, or other factors may affect
demand for our products and services.

We compete based on numerous factors, including product vitality and service levels, as well as features and benefits, brand name recognition, product quality, product and system
design, energy efficiency, customer relationships, service capabilities, and price. In addition, we operate in a highly competitive environment that is influenced by a number of
general business and economic factors, such as economic vitality, employment levels, credit availability, interest rates, trends in vacancy rates and rent values, energy costs, and
commodity costs. Sales of lighting, lighting controls, and building technology solutions depend significantly on the level of activity in new construction and renovation/retrofits.
Declines in general economic activity, appropriations, and regulations, including tax and trade policy and other political uncertainties, may negatively impact new construction and
renovation projects, or our ability to expand into new geographies, which in turn may impact demand for our product and service offerings.

Decreased construction and renovation spending and consumer demand for our products and services, along with rising commodity costs may materially affect our future access to
our sources of liquidity, particularly our cash flows from operations, financial condition, capitalization, and capital investments. Additionally, current uncertain economic conditions,
including potential economic slowdowns, supply chain disruptions, andor a potential global recession could adversely affect our ability to access the capital and other financial
markets, and markets. This may require us to consider alternative sources of funding for some of our operations and for working capital, which may increase our cost of, as well as
adversely impact our access to, capital. These uncertain economic conditions may also result in the inability of our customers and other counter-parties to make payments to us, on
a timely basis or at all.

Risks Related to Our Operations
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Our business and results have been and may be adversely affected by fluctuations in the cost or availability of raw materials, components, purchased finished goods,
or services.

We utilize a variety of raw materials and components in our production process including steel, aluminum, lamps, certain rare earth materials, microchips, light emitting diodes
(“LED"), LED drivers, ballasts, wire, electronic components, power supplies, petroleum-based byproducts, natural gas, and copper. We also source certain finished goods externally.
Supply chain disruptions for certain components, including microchips and electronics, have resulted in higher prices for significant commodities and materials, as well as increased
warehousing, freight, and container costs, which have negatively impacted our business. Although these disruptions have subsided from their peaks, future disruptions in the supply
chain and shortages could affect our ability to procure components for our products on a timely basis, or at all, or could require us to commit to increased purchases and provide
longer lead times to secure critical components by entering into longer term guaranteed supply agreements. Alternatively, supply chain disruptions and shortages could require us to
rely on relatively high-cost spot market purchases for certain materials or products.

Future increases in our costs could negatively impact our profitability as there can be no assurance that future price increases will be successfully passed through to customers. We
generally source our goods from a number of suppliers. However, there are a limited number of suppliers for certain components and certain purchased finished goods, which on a
limited basis, results in sole-source supplier situations.

Our competitors supply certain items, and those competitors and other suppliers may, for various strategic reasons, choose to cease selling to us. In addition, our ongoing efforts to
improve the effectiveness of our supply chain could result in a reduction in the number of our suppliers, and in turn, increased risk associated with reliance on a single or a limited
number of suppliers. Furthermore, volatility in certain commodities, such as oil, impacts all suppliers and, therefore, may result in additional price increases from time to time
regardless of the number and availability of suppliers. Profitability and volume could be negatively impacted by limitations inherent within the supply chain of certain of these
component parts, including competitive, governmental, and legal limitations, natural disasters, and other events that could impact both supply and price. Additionally, we are
dependent on certain service providers for key operational functions. While there are a number of suppliers of these services, the cost to change service providers and set up new
processes could be significant.

Technological developments and increased competition could affect our operating profit margins and sales volume.

We compete in an industry and markets where technology and innovation play major roles in the competitive landscape. We are highly engaged in the investigation, development,
and implementation of new technologies and services. Securing employee talent, key partnerships, and alliances, including having access to technologies, services, and solutions
developed by others, as well as obtaining appropriate patents and the right to utilize patents of other parties all play a significant role in protecting our freedom to operate.
Additionally, the continual development of new technologies by existing and new source suppliers — including non-traditional competitors with significant resources — looking for
either direct market access or partnerships with competing large manufacturers, coupled with significant associated exclusivity and/or patent activity, could adversely affect our
ability to sustain operating profit margins and desirable levels of sales volume.

In addition, there are new competitors, including small startup companies and global electronics, technology, and software companies, offering competing solutions, sometimes
deploying different technologies. These competitors may vertically integrate and begin offering total solution packages that directly compete with our offerings. Certain global and
more diversified electrical manufacturers as well as certain global technology and building solution providers may be able to obtain a competitive advantage, either through internal
development or acquisitions, over us by offering broader and more integrated solutions utilizing electrical, lighting, controls, building automation solutions, and data analytics, and
small startup companies may offer more localized product sales and support services within individual regions.

We may be unable to sustain significant customer and/or channel partner relationships.

Relationships with customers are directly impacted by our ability to deliver quality products and services. Although no individual customer exceeded 10% of net sales during fiscal
2023, 2024, the loss of or a substantial decrease in the volume of purchases by certain larger customers could harm our business in a meaningful manner. We have relationships
with channel partners such as electrical distributors, home improvement retailers, independent sales agencies, system integrators, and value-added resellers. While we maintain
positive, and in many cases long-term, relationships with these channel partners, the sudden or unplanned loss of a number of these channel partners or a substantial decrease in
the volume of purchases from a major channel partner or a group of channel partners could adversely affect our business.

We could be adversely affected by external disruptions, including geopolitical and/or other conditions, to our operations.

The breakdown of equipment or other events, Disruptions to our operations including, but not limited to, labor disputes, strikes, workplace violence, public health crises, pandemics
and epidemics, (such as the recent COVID-19, or similar or related, pandemics or endemics), climate change, brown outs and other power outages, earthquakes, fires, floods,
explosions, terrorism, adverse weather conditions, water scarcity, cyber-attacks, civil or political disruptions, or other catastrophic events such as war, insurrection, or natural
disasters, leading to production interruptions in our or one or more of our suppliers’ facilities could adversely affect us. Approximately 57%53% of our finished products are
manufactured in Mexico, a country that periodically experiences heightened civil unrest or may experience trade disputes with the U.S., both of which could cause a disruption of the
supply of products to or from these facilities. Further, because many of our customers are to varying degrees dependent on planned deliveries from our facilities, those customers
that have to reschedule their own production, or delay opening a facility, or incur other disruptions due to our missed deliveries as a result of these disruptions could pursue financial
claims against us. We may incur costs to correct any of these problems in addition to facing claims from customers. Further, our reputation among actual and potential customers
may be harmed and result in a loss of business. Further, these These types of events may negatively impact residential, commercial, and industrial spending, including construction
and renovation spending as well as consumer spending on our products, in impacted regions or, depending on the severity, globally. As a result, any of such events could adversely
impact us. While we have developed business continuity plans, including alternative capacity, to support responses to such events or disruptions and maintain insurance policies
covering, among other things, physical damage and business interruptions, these policies may not cover all losses. We could incur uninsured losses and liabilities arising from such
events, including damage to our reputation, loss of customers, and substantial losses in operational capacity.

Current global conflicts, such as the those between Russia and Ukraine as well as within the Middle East, have created substantial uncertainty in the global economy, including
sanctions and penalties imposed on certain countries from several governments. While we do not have operations in these locations and do not have significant direct exposure to
customers and vendors in those countries, we are unable to predict the impact that these actions will have on the global economy or on our financial condition, results of operations,
and cash flows as of the date of these financial statements. flows.

Company operating systems, information systems, or devices have experienced, and may experience in the future, a failure, a compromise of security, or a violation of
data privacy laws or regulations, which could adversely impact our operations as well as the effectiveness of internal controls over operations and financial reporting.

We are highly dependent on various software and automated systems to record and process operational and financial transactions. We have experienced, and could experience in
the future, a failure of one or more of these software and automated systems or we could fail to complete all necessary data reconciliation or other conversion controls when
implementing a new software system.
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We have also experienced compromises of our security, and could experience in the future, a compromise of our security due to many for reasons including technical system flaws,
clerical, the improper installation of an upgrade or update, the proper installation of an upgrade or update that has consequences unforeseen by us or the software provider, data
input or record-keeping errors, or tampering or manipulation of our systems by employees or unauthorized third parties, including such as through viruses, malware, or phishing.
Information security risks also exist with respect to the use of portable electronic devices, such as laptops and smartphones, which are particularly vulnerable to loss and theft. We
may also be subject to disruptions of any of these systems arising from events that are wholly or partially beyond our control (for example, natural disasters, acts of terrorism, cyber-
attacks, including but not limited to hacking, malware, ransomware attacks, denial-of-service attacks, social engineering, exploitation of internet-connected devises, and other
attacks, epidemics, computer viruses, and electrical/telecommunications outages). While prior compromises of our security have not had, in the aggregate, a material impact on the
Company'’s operations and financial condition, the Company expects events of this nature to continue as cyber-attacks are becoming more sophisticated and frequent, and the
techniques used in such attacks change rapidly. The Company monitors its data, information technology and personnel usage of Company systems to reduce these risks and
continues to do so on an ongoing basis for any current or potential threats. Refer to Part I, Item 1C. Cybersecurity for further details.

If any of our hardware, software, or automated systems are compromised, fail, or have other significant shortcomings, it could disrupt our business, require us to incur substantial
additional expenses, or result in potential liability or reputational damage. There can be no assurance that our efforts to protect our data and information technology will prevent such
compromises of security.

We also provide and maintain technology to enable lighting controls and building technology systems. In addition to the risks noted above, there are other risks associated with
these customer offerings. For example, a customer may depend on integral information from, or functionality of, our technology to support that customer’s other systems, such that a
failure of our technology could impact those systems, including by loss or destruction of data. Likewise, a customer’s failure to properly configure, update, segregate, or upgrade its
own network and integrations with our technology are outside of our control and could result in a failure in functionality or security of our technology.

We and certain of our third-party vendors may receive and store personal information in connection with human resources operations, customer offerings, and other aspects of the
business. A material network breach in the security of these systems could include the theft of intellectual property, trade secrets, the unauthorized release, gathering, monitoring,
misuse, loss, change, or destruction of our or our customers', suppliers', or other third-party's confidential, proprietary and other information (including personalor personally
identifying information, other disruptions of individuals), or otherwise disrupt our or our clients' customers' or other third parties' business operations. To the extent that any disruption
or security breach results in a loss or damage to our data, or an inappropriate disclosure of confidential or customer or employee information, it could cause significant damage to
our reputation, affect relationships with our customers, employees, and other counterparties, others, or lead to claims against us, which us.Such claims may result in the payment of
fines, penalties, and costs, and ultimately harm our business. In addition, we may incur significant costs, regulatory fines, or penalties, or be required to incur significant costs, or
regulatory fines, penalties, or intervention, take actions, to protect against damage caused by these disruptions or security breaches in the future. breaches.

We are also subject to an increasing number of evolving and uncertain data privacy and security laws and regulations that impose requirements on us and our technology prior to
certain use or transfer, storing, use, processing, disclosure, and protection of data and prior to sale or use of certain technologies. Failure to comply with such laws and regulations
could result in the imposition of fines, penalties and other costs. The legalNew privacy and regulatory security laws are frequently enacted. Inconsistencies between the
interpretation and the practical application of both existing and new laws are common across jurisdictions. Additionally, we routinely undertake contractual obligations to comply with
all applicable laws, so a violation of a data privacy framework is evolving and uncertain. or security law could result in additional contractual liability.

System failures, ineffective system implementation or disruptions, failure to comply with data privacy and security laws or regulations, or the compromise of security with respect to
internal or external systems or portable electronic devices could damage our systems or infrastructure, subject us to liability claims, or regulatory fines, penalties, or intervention,
harm our reputation, interrupt our operations, disrupt customer operations, and adversely affect our internal control over financial reporting, business, financial condition, results of
operations, or cash flows.

Changes in our relationship relationships with employees, changes in U.S. or international employment regulations, an inability to attract and retain talented
employees, or a loss of key employees could adversely impact the effectiveness of our operations.

We employed approximately 12,200 13,200 people as of August 31, 2023 August 31, 2024, approximately 8,6009,600 of whom are employed in international locations. As such,
we We have significant exposure to changes in domestic and foreign laws governing relationships with employees, including wage and hour laws and regulations, fair labor
standards, minimum wage requirements, overtime pay, unemployment tax rates, workers' compensation rates, citizenship requirements, and payroll taxes, which likely would have a
direct impact on our operating costs. Union recognition and collective bargaining agreements are in place or in process covering approximately 65% of our workforce. Collective
bargaining agreements representing approximately 57% 60% of our workforce will expire within one year, primarily due to annual negotiations with unions in Mexico. While we
believe that we have good relationships with both our unionized and non-unionized employees, we may become vulnerable to a strike, work stoppage, or other labor action by these
employees.

Our success is also dependent upon our ability to attract, retain, and motivate a qualified and diverse workforce, and there can be no assurance that we will be able to do so,
particularly during times of increased labor costs or labor shortages. We rely upon the knowledge and experience of employees involved in functions throughout the organization
that require technical expertise and knowledge of the industry. We have experienced intense competition for qualified and capable personnel in key markets and with key skills, and
we cannot provide assurance that we will be able to retain our key employees or that we will be successful in attracting, assimilating, and retaining personnel in the future. In
addition, our growth may be constrained by resource limitations as competitors and customers compete for increasingly scarce human capital resources. The demand for skilled
workers is currently high. We face an increasingly competitive labor market due in part to sustained labor shortages in part and are subject to inflationary pressures on employee
wages, salaries, and salaries, benefits which have and may continue to increase labor costs. costs and impact labor availability. Our competitors may be able to offer a work
environment with higher compensation or more opportunities than we can. can offer. An inability to attract and retain a sufficient number of employees could adversely impact our
ability to execute key operational functions.

There are inherent risks in our solutions and services businesses.

Risks inherent in the sale of solutions and services include assuming greater responsibility for successfully delivering projects that meet a particular customer specification,
including: defining and controlling contract scope and timing, efficiently executing projects, and managing the performance and quality of subcontractors and suppliers and our own
systems. As we expand our service and solutions offerings, reliance on the technical infrastructure to provide services to customers will increase. If we fail to appropriately manage
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and secure the technical infrastructure required, customers could experience service outages or delays in implementation of services. If we are unable to manage and mitigate these
risks, we could incur liabilities and other losses.

We may be subject to risk in connection with third-party relationships necessary to operate our business.

We utilize strategic partners and third-party relationships in order to operate and grow our business. For instance, we utilize third parties tofor contract manufacturing of certain
products, subcontract installation and commissioning, as well as perform certain selling, distribution, and administrative functions. We cannot control the actions or performance,
including product quality, of these third parties and therefore, cannot be certain that we or our end-users will be satisfied. Any future actions of or any failure to act by any third party
on which our business relies could cause us to incur losses or interruptions in our operations. In addition, we act as a general contractor in certain relationships with third-
parties, third parties, and as such are subject to risks applicable to general contractors.

We are subject to risks related to operations and suppliers outside the United States.

We have substantial activities outside of the United States, including sourcing of products, materials, components, and contract manufactured finished goods, as well as
manufacturing and distribution activities. Our operations, as well as those of key vendors, are therefore subject to regulatory, economic, political, military, and other events in
countries where these operations are located. In addition to the risks that are common to both our domestic and international operations, we face risks specifically related to our
foreign operations and sourcing activities, including but not limited to: exposure to foreign currency fluctuations; increased inflation; unstable political, social, regulatory, economic,
financial, and market conditions; laws that prohibit shipments to certain countries or restricted parties and that prohibit improper payments to government officials such as the
Foreign Corrupt Practices Act and the U.K. Bribery Act; potential for privatization and other confiscatory actions; trade restrictions and disruption; shipping delays or
disruptions; disruptions, criminal activities; activities, increases in tariffs and taxes; corruption;taxes, corruption, terrorist action;action, nationalization and
expropriation; expropriation, limitations on repatriation of earnings or other capital requirements; requirements, and other changes in regulation in international jurisdictions that could
result in substantial additional legal or compliance obligations for us. Additionally, if we expand our global footprint into new geographies or territories, our exposure to these risks
may increase.

We source certain components and approximately 15% 17% of our finished goods from Asia, a significant portion of which are subject to import tariffs. These tariffs could increase in
future periods resulting in higher costs and/or lower demand. We could be adversely affected to the extent we are unable to mitigate the impacts of the tariffs.

We operate seven manufacturing facilities in Mexico, some of which are authorized to operate as Maquiladoras by the Ministry of Economy of Mexico. Maquiladora status allows us
to import raw materials into Mexico duty-free, provided that such items, after processing, are exported from Mexico within a stipulated time frame. Maquiladora status, which is
renewed periodically, is subject to various restrictions and requirements, including compliance with the terms of the Maquiladora program and other local regulations, which have
become stricter in recent years. In addition, if our Mexican facilities cease to qualify for Maquiladora status or if the Mexican government adopts additional adverse changes to the
program, including nationalization, our manufacturing costs in Mexico would could increase.

We are also subject to certain other laws and regulations affecting our international operations, including laws and regulations such as the United States, Mexico, Canada Free
Trade Agreement (“USMCA") which, among other things, provide certain beneficial duties and tariffs for qualifying imports and exports, subject to compliance with the applicable
classification and other requirements. A majority of our sales are subject to USMCA. In addition, the US government has initiated or is considering imposing tariffs on certain foreign
goods, including steel and aluminum. Related to this action, certain foreign governments, including China, have instituted or are considering imposing tariffs on certain U.S. goods. It
remains unclear what the U.S. Administration or foreign governments will or will not do with respect to tariffs, the USMCA, or other international trade agreements and policies. A
trade war Trade wars or other governmental action actions related to tariffs or international trade agreements or policies has have the potential to adversely impact demand for our
products, costs, customers, suppliers, and/or the US U.S. economy or certain sectors thereof therein, and, thus, to could adversely impact our business.

The evolution of our products, complexity of our supply chain, and reliance on third-party vendors such as customs brokers and freight vendors, which may not have effective
processes and controls to enable us to fully and accurately comply with such requirements, could subject us to liabilities for past, present, or future periods. Such liabilities could
adversely impact our business.

We continue to monitor conditions affecting our international locations, including potential changes in income from a strengthening or weakening in foreign exchange rates in relation
to the U.S. dollar. Some of these risks, including but not limited to foreign exchange rates, violations of laws, and higher costs associated with changes in regulation, could adversely
impact our business.

Our business could be negatively impacted by social impact and sustainability matters.

There has been, and may continue to be, an increasing focus from U.S. and foreign government agencies, certain investors, customers, consumers, employees, and other
stakeholders concerning environmental, social and governance (‘ESG") matters. Some investors may use ESG criteria to guide their investment strategies and, in some cases, may
choose not to invest in us if they believe our policies relating to corporate responsibilities do not align with their ESG criteria. In addition, different stakeholder groups have divergent
views on ESG matters, which increases the risk that any action or lack thereof with respect to ESG matters will be perceived negatively by at least some stakeholders and could
adversely affect our reputation, business, financial performance, and growth.

We may, from time to time, communicate certain initiatives, targets, and goals regarding environmental matters, diversity, responsible sourcing and social investments, and other
ESG matters. These initiatives, targets, and goals could be difficult and expensive to implement, and we could be criticized for the accuracy, adequacy, or completeness of the
disclosure thereof. Further, statements about our ESG initiatives, targets, and goals, and progress against those targets and goals, may be based on standards for measuring
progress that are still developing, internal controls and processes that continue to evolve, as well as assumptions, estimates and climate scenarios that are subject to change in the
future. In addition, we could be criticized or subject to litigation for the scope or nature of such initiatives, targets, or goals, or for any revisions to such targets or goals. If our ESG-
related data, processes, and reporting are incomplete or inaccurate, or if we fail, or are perceived to fail, to achieve progress with respect to our ESG targets or goals on a timely
basis, or at all, our reputation, business, financial performance, and growth could be adversely affected.

We have begun to incorporate artificial intelligence capabilities in our product offerings and operations, and challenges with properly managing the use of artificial
intelligence and machine learning could result in reputational harm, competitive harm, and legal liability, and adversely affect our results of operations, financial
condition, and/or cash flows.

We have begun incorporating artificial intelligence (“Al") capabilities into certain product offerings. offerings as well as utilizing Al as part of our operational processes. These
features may become more important in our operations over time. Our competitors or other third parties may incorporate Al into their products more quickly or more successfully
than us, which could impair our ability to compete effectively and adversely affect our results of operations. Additionally, if the content, analyses, or recommendations that Al
applications assist in producing are or are alleged to be deficient, inaccurate, or biased, we could be subject to competitive risks, potential legal liability, and reputational harm, and
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our business, financial condition, and results of operations may be adversely affected. The use of Al capabilities may also result in cybersecurity incidents. Any such cybersecurity
incidents related to our use of Al capabilities could adversely affect our business. Finally, multiple jurisdictions have either already put in place laws and regulations governing the
use of Al, or are considering such laws and regulations, and additional constraints may result from industry efforts. Compliance with these laws, regulations, and industry
frameworks may limit our ability to leverage Al or require us to substantially revise our approach to its use.

Risks Related to Legal and Regulatory Matters

Failure to comply with the broad range of standards, laws, and regulations in the jurisdictions in which we operate may result in exposure to substantial disruptions,
costs, and liabilities.

We are subject to various foreign and domestic federal, state, and local laws and regulations that include but are not limited to, the Clean Air Act and the Toxic Substances Control
Act; the Clean Water Act; the Safe Harbor data privacy program between the U.S. and European Union; the United States-Mexico-Canada-Free Trade Agreement (“USMCA”);
regulations from the Occupational Safety and Health Administration agency; the European Union's General Data Protection Regulation; California’s Consumer Privacy Act and
Connected Device Privacy Act; the Civil Rights Act of 1964 and other federal and state labor and employment laws and regulations; the U.S. Foreign Corrupt Practices Act (the
“FCPA"); and the U.K. Bribery Act. The laws and regulations impacting us impose increasingly complex, stringent, and costly compliance activities.

Concerns regarding climate change may also lead to significant legislative and regulatory responses, including efforts to limit greenhouse gas (“GHG") emissions. The United States
Environmental Protection Agency (“EPA”) has implemented regulations that require reporting of GHG emissions or that limit emissions of GHGs from certain mobile or stationary
sources. In addition, the U.S. Congress and federal and state regulatory agencies have considered other legislation and regulatory proposals to reduce emissions of GHGs, and
many states and other jurisdictions have already taken legal measures to reduce emissions of GHGs, primarily through the development of GHG inventories, GHG permitting,
and/or regional GHG cap-and-trade programs. It is uncertain whether, when, and in what form a federal mandatory carbon dioxide emissions reduction program, or other state
programs, may be adopted. Similarly, certain countries have adopted the Kyoto Protocol, and in February 2021, the U.S. rejoined the Paris Agreement.

In addition, permits and environmental controls are required for certain of our operations to limit air and water pollution, and these permits are subject to modification, renewal, and
revocation by issuing authorities. Some environmental laws, such as Superfund, the Clean Water Act, and comparable laws in U.S. states and other jurisdictions worldwide, impose
joint and several liability for the cost of environmental remediation, natural resource damages, third-party claims, and other expenses, without regard to the fault or the legality of the
original conduct, on those persons who contributed to the release of a hazardous substance into the environment. Environmental laws and regulations have generally become
stricter in recent years, and certain federal, state, and local governments domestically and internationally, have enacted, or are considering enacting, new laws and regulations,
including those governing raw material composition, carbon dioxide and other air emissions, end-of-life product dispositions, energy efficiency, and certain additional disclosure
obligations related to the above.

We may be affected by those or other future standards, laws, or regulations, including those imposed in response to energy, climate change, our carbon footprint, product
functionality, geopolitical, corporate social responsibility, or similar concerns. As customers become increasingly concerned about the environmental impact of their purchases,

if we fail to keep up with changing regulations or innovate or operate in ways that minimize the energy use of or other impacts of our products or operations, customers may choose
more energy efficient or sustainable alternatives. These standards, laws, or regulations may also impact our costs of operation, the sourcing of raw materials, and the manufacture
and distribution of our products and may place restrictions and other requirements or impediments on the products and solutions we can sell in certain geographical locations or on
the willingness of certain investors to own our shares. In addition, we may be subject to consumer lawsuits or enforcement actions by governmental authorities if our ESG claims
relating to product marketing are inaccurate. At the same time, certain actions that we may take in our efforts to address ESG concerns may be challenged as being inconsistent or
prohibited by various federal, state, or local laws and regulations. It is uncertain what laws, rules, or regulations may be enacted, or how courts may interpret them in the future, and
therefore we cannot predict the potential impact such laws or regulations may have on our future financial condition, results of operations, and cash flows. The laws and regulations
regarding ESG disclosures and requirements are also rapidly evolving and could have an adverse effect on our operations, and the costs of compliance with, and the other burdens
imposed by, these and other laws or regulatory actions may increase our operational costs.

It is uncertain what laws will be enacted, and therefore we cannot predict the potential impact of such laws on our future financial condition, results of operations, and cash flows.
The laws and regulations regarding ESG disclosures and requirements are also rapidly evolving and could have an adverse effect on our operations and the costs of compliance
with, and the other burdens imposed by, these and other laws or regulatory actions may increase our operational costs.

We may develop unexpected legal contingencies or matters that exceed insurance coverage.

We are subject to and in the future may be subject to various claims, including legal claims arising in the normal course of business. Such claims may include without limitation
employment claims, product recall, personal injury, network security, data privacy, or property damage claims resulting from the use of our products, services, or solutions, as well as
exposure to hazardous materials, contract disputes, or intellectual property disputes. We are insured up to specified limits for certain types of losses with a self-insurance retention
per occurrence, including product or professional liability, and cyber liability, including network security and data privacy claims, and are fully self-insured for certain other types of
losses, including environmental, product recall, warranties, warranty, commercial disputes, dispute, and patent infringement. infringement losses. We establish accruals for legal
claims when the costs associated with the claims become probable and can be reasonably estimated. The actual costs of resolving legal claims may be substantially higher or lower
than the level of insurance coverage we hold and/or the amounts accrued for such claims. In the event of unexpected future developments, it is possible that the ultimate resolutions
of such matters could be unfavorable. Our insurance coverage is negotiated on an annual basis, and insurance policies in the future may have coverage exclusions that could cause
claim-related costs to rise.

If our products are improperly designed, manufactured, packaged, or labeled, or are otherwise alleged to cause harm or injury, we may need to recall those items, may
have increased warranty costs, and could be the target of product liability claims.

We may need to recall products if they are improperly designed, manufactured, packaged, or labeled, and we do not maintain insurance for such recall events. Many of our products
and solutions have become more complex in recent years and include more sophisticated and sensitive electronic components. A problem or issue relating to any individual
component could have the effect of creating a compounded problem for an integrated solution, which could result in significant costs and losses. We have increasingly
manufactured certain of those components and products in our own facilities. We have previously initiated product recalls or formal campaigns soliciting repair or return of a product
as a result of potentially faulty components, assembly, installation, design, and packaging of our products. Widespread product recalls could result in significant losses due to the
costs of a recall, the destruction of product inventory, penalties, and lost sales due to the unavailability of a product for a period of time. In addition, products we developed that
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incorporate technologies, such as LED, generally provide for more extensive warranty protection, which may result in higher costs if warranty claims on these products are higher
than historical amounts. We may also be liable if the use or failure of any of our products cause harm, whether from fire, shock, harmful materials or components, alleged adverse
health impacts from exposure to light emitted by our products, or any other personal injury or property damage, and we could suffer losses from a significant product liability
judgment against us in excess of our insurance limits. We may not be able to obtain indemnity or reimbursement from our suppliers or other third parties for the warranty costs or
liabilities associated with our products, even if such costs or liabilities are covered under supplier warranty obligations. We have incurred and may incur in the future charges and
loss of reimbursed cash flows from such suppliers. A significant product recall, warranty claim, or product liability case, and/or challenges around seeking indemnity or
reimbursement from our suppliers or other third parties could also result in adverse publicity, damage to our reputation, and a loss of consumer confidence in our products.

We may not be able to adequately protect our intellectual property rights and could be the target of intellectual property claims.

We own certain patents, trademarks, copyrights, trade secrets, and other intellectual property. Where appropriate, these assets are the subject of registrations or other filings with
governmental entities. In addition, we continue have internal policies and processes that establish a strategy for protecting newly developed key company technologies. We make
decisions about what intellectual property to file patent applications, when appropriate. We register based on these policies and processes. Formal protection for all company
intellectual property is not appropriate, but even if it were, it could not be obtained without incurring significant legal expenses and adversely affecting our financial condition and
results of operations. With respect to intellectual property rights that we have obtained, we cannot be certain that others have not infringed and will not infringe on our intellectual
property rights; however, we seek to establish and protect those rights, which these rights. Enforcement actions against these third parties could result in significant legal expenses,
and which could also adversely affect our financial condition and results of operations.

Over the last several years, we andLike others in the industry, have received an increased number offrom time to time we receive allegations of patent infringement from
competitors and from non-practicing entity patent holders, often holders. Those allegations may be coupled with offers to license such their patents for our use. Such offers typically
relate to various technologies including electronics, power systems, controls, and software, as well as the use of visible light to communicate data, the use of certain wireless
networking methods, and the design of specificin our products. We believe that we do not need typically address those allegations by developing invalidity or will be able non-
infringement positions or obtaining access to invalidate or access such patents through licensing, cross-licensing, or other mutually beneficial arrangements, although
toarrangements. To the extent we cannot develop such positions and are required but unable to enter into such arrangements on acceptable economic terms, it could adversely
impact us.

We are exposed to certain regulatory, financial, and other risks related to climate change and other sustainability matters.

The scientific consensus indicates that emissions of greenhouse gases (“GHG”) GHGs continue to alter the composition of Earth’s atmosphere in ways that are affecting, and are
expected to continue to affect, the global climate. The potential impacts of climate change on our customers, product offerings, operations, facilities, and suppliers are accelerating
and uncertain, as they will be particular to local and customer-specific circumstances.

Concerns regarding climate change may lead to significant legislative and regulatory responses, including efforts to limit GHG emissions. The EPA has implemented regulations that
require reporting of GHG emissions or that limit emissions of GHGs from certain mobile or stationary sources. In addition, the U.S. Congress and federal and state regulatory
agencies have considered other legislation and regulatory proposals to reduce emissions of GHGs, and many states have already taken legal measures to reduce emissions of
GHGs, primarily through the development of GHG inventories, GHG permitting, and/or regional GHG cap-and-trade programs. It is uncertain whether, when, and in what form a
federal mandatory carbon dioxide emissions reduction program, or other state programs, may be adopted. Similarly, certain countries have adopted the Kyoto Protocol, and in
February 2021, the U.S. rejoined the Paris Accord. These and other existing or potential international initiatives and regulations could affect our international operations. As
customers become increasingly concerned about the environmental impact of their purchases, if we fail to keep up with changing regulations or innovate or operate in ways that
minimize the energy use of our products or operations, customers may choose more energy efficient or sustainable alternatives. These actions could also increase costs associated
with our operations, including costs for raw materials and transportation. We may also be subject to consumer lawsuits or enforcement actions by governmental authorities if our
ESG claims relating to product marketing are inaccurate. It is uncertain what laws will be enacted, and therefore we cannot predict the potential impact of such laws on our future
financial condition, results of operations, and cash flows.

In addition, certain investors and stakeholders are increasingly focused oninterested in ESG matters, and as stakeholder ESG expectations and standards evolve, our failure to
sufficiently respond to these evolving standards and expectations may cause us to suffer from reputational damage, and our business or financial condition could be adversely
affected. The laws and regulations regarding ESG disclosures and requirements are also rapidly evolving and could have an adverse effect on our operations and the costs of
compliance with, and the other burdens imposed by, these and other laws or regulatory actions may increase our operational costs.

Tax liabilities due in the jurisdictions in which we operate may exceed anticipated amounts.

Our operations are subject to income tax, sales tax, value-added tax (“VAT"), excise tax, property tax, and other taxes and assessments at federal, state, local, and international
levels. Our consolidated tax obligation is driven largely by our corporate structure as well as domestic and international intercompany arrangements. We operate in several
jurisdictions, including but not limited to, the United States, Mexico, Canada, and Europe. Certain jurisdictions may aggressively interpret their laws, regulations, and policies in an
effort to raise additional tax revenue, and international tax authorities may seek to assert extraterritorial taxing rights on our transactions or operations.

We have previously been subject to domestic and international tax audits by taxing authorities of the jurisdictions in which we operate, and we may be subject to additional such
audits in the future. While our previous audits resulted in no significant findings, and we believe we continue to be in compliance with relevant tax laws, tax authorities may challenge
or disagree with certain positions or methodologies in calculating our tax positions positions. An unfavorable interpretation or outcome could increase our worldwide effective tax
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rate, result in additional tax obligations owed, impact the amount of recoverable VAT, and/or increase excise taxes owed, which could have an adverse impact on our financial
position, results of operations, and/or cash flows.

Further, tax laws and regulations in domestic and international jurisdictions are often extremely complex and subject to varying interpretations and may require us to make
judgments and estimates about our provisions, including with respect to certain transactions where the ultimate tax determination is uncertain. Although we believe that our
estimates are reasonable, the ultimate tax outcome may differ from the amounts recorded, which could have a material impact on our financial position, results of operations, and/or
cash flows.

Additionally, our future income tax obligations could be adversely affected by changes in, or interpretations of, tax laws, regulations, policies, or decisions in the United States or in
the other jurisdictions in which we operate.

Risks Related to Financial Matters

The market price and trading volume of our shares may be volatile.

The market price of our common shares could fluctuate significantly for many reasons, including reasons unrelated to our specific performance, such as reports by industry analysts,
investor perceptions, or negative announcements by customers, competitors, or suppliers regarding their own performance, as well as general global economic, industry, and
political conditions. conditions, or due to our ability to accurately forecast our performance. Our performance could be different than analyst expectations or issued guidance, causing
a decline in our stock price. To the extent that other large companies within our industry experience declines in share price, our share price may decline as well. In addition, we may
discontinue or reduce dividend payments and may discontinue or suspend our share repurchase program based on several factors, including our cash balances and potential future
capital requirements for strategic transactions, including acquisitions, results of operations, financial condition and other factors that our Board of Directors may deem relevant. Any
modification or suspension of dividends and any suspension or termination of our share repurchase program could cause our stock price to decline.

When the market price of a company’s our shares drops significantly, shareholders could institute securities class action lawsuits against us or otherwise engage in activism, which
could cause us to incur substantial costs and could divert the time and attention of our management and other resources.

Risks related to our defined benefit retirement plans may adversely impact results of operations and cash flows.

Significant changes in actual investment returns on defined benefit plan assets, discount rates, and other factors could adversely affect our comprehensive income and the amount
of contributions we are required to make to the defined benefit plans in future periods. As our defined benefit plan assets and liabilities are marked-to-market on an annual basis,
large non-cash gains or losses could be recorded in the fourth quarter of each fiscal year. In accordance with United States generally accepted accounting principles, the income or
expense for the plans is calculated using actuarial valuations. These valuations reflect assumptions about financial markets and interest rates, which may change based on
economic conditions. Funding requirements for the defined benefit plans are dependent upon, among other things, interest rates, underlying asset returns, and the impact of
legislative or regulatory changes related to defined benefit funding obligations. Unfavorable changes in these factors could adversely affect our results. Additionally, a planned
termination of any of our defined retirement benefit plans may not be approved timely, or at all, by the appropriate regulatory authorities; may result in additional non-cash charges
within our results of operations as well as additional administrative costs; and may not yield the desired benefits.

Our business and operations are subject to interest rate risks, and changes in interest rates can reduce demand for our products and increase borrowing costs.

Rising interest rates could have a negative effect on overall economic activity, and could impair the ability of real estate developers, property owners, and contractors to obtain
reasonable costs of capital on borrowed funds, resulting in depressed levels of construction and renovation projects and a resulting decrease in demand for our products and
services. Rising interest rates could also impair our customers’ ability to repay obligations to us. Additionally, rising interest rates may increase our cost of capital, which could have
material adverse effects on our financial condition and cash flows.

The instability of certain financial institutions may have adverse impacts on certain of our vendors and customers and/or on our ability to access our cash
deposits, which could negatively impact our cash flows, results of operations, and financial condition.

During fiscal 2023, there have been public reports of instability at certain financial institutions. Although we do not hold material deposits or investments at these financial
institutions, and despite the steps taken to date by U.S. and foreign agencies and institutions to protect depositors, the follow-on effects of the events surrounding recent bank
failures and pressure on other financial institutions are unknown, could include failures of other financial institutions to which we face direct or indirect exposure, and may lead to
significant disruptions to the cash flows, operations and financial condition of our vendors, customers, and/or us. Additionally, tight credit conditions could impair the ability of real
estate developers, property owners, and contractors to effectively access capital markets or obtain reasonable costs of capital on borrowed funds, resulting in depressed levels of
construction and renovation projects. The inability of these constituents to borrow money to fund construction and renovation projects may reduce the demand for the Company’s
products and services.

Item 1b.1B. Unresolved Staff Comments.
None.
Item 1c.1C. Cybersecurity.

Not applicable. Our management and Board of Directors recognize the importance of maintaining the capacity, reliability, and security of our information technology environment and
data security infrastructure. Both management and the Board of Directors are actively involved in our enterprise risk management process, which specifically identifies cybersecurity
as a key risk to us. To address cybersecurity risk, we have instituted policies, processes, and internal controls aligned with the framework established by the Secure Controls
Framework, a meta-framework that reflects the standards of multiple security frameworks including those of the National Institute of Standards and Technology (NIST) and
International Organization for Standardization (ISO). The focus of our cybersecurity program is to preserve the confidentiality, security, and availability of our systems and data,
mitigate cybersecurity threats, and effectively respond to and recover from cybersecurity incidents when they occur.

Material Cybersecurity Risks, Threats, and Incidents
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While prior compromises of our security have not had, individually or in the aggregate, a material impact on our operations and/or financial condition, the Company expects risks
from cybersecurity threats, including, but not limited to, security breaches, viruses, malware, ransom attacks, other cyber-attacks, or other similar threats, to continue as events of
this nature are becoming more sophisticated and frequent, and the techniques used in such attacks change rapidly. Additional information on cybersecurity risks we face is
discussed in Part I, Item 1A, Risk Factors, which should be read in conjunction with the foregoing information.

Cybersecurity Risk Management and Strategy

We have established and implemented processes to assess, identify, and manage material cybersecurity risks. Our cybersecurity risk management efforts are led by our Chief
Information Security Officer (“CISO”). We deploy technical safeguards designed to protect the Company’s information systems from cybersecurity threats, including firewalls,
network access control, end point protection, privileged access management, user behavior analytics, and multi-factor authentication, among others, which are evaluated and
improved through vulnerability assessments and cybersecurity threat intelligence. We also perform robust security reviews of third-party software vendors prior to purchasing their
software or engaging their services. We maintain a comprehensive, risk-based, third-party risk management process to identify, oversee, assess, and manage cybersecurity risks
presented by third parties, including vendors, service providers, and other external users of the Company’s systems, as well as the systems of third parties that could adversely
impact our business in the event of a cybersecurity incident affecting those third-party systems.

Cybersecurity risks are identified and responded to by our cybersecurity team lead by our CISO. Cybersecurity incidents are managed, evaluated, investigated, and responded to in
accordance with the Company’s documented Cyber Incident Response Plan (“CIRP”). The CIRP is administered by the Cyber Incident Response Team (“CIRT"), which is overseen
and managed by the CISO. We test and evaluate the CIRP on at least an annual basis through tabletop exercises designed to achieve incident readiness and promote
cybersecurity awareness. We also from time to time engage third parties, including assessors and consultants, and our internal audit function to perform assessments, reviews, and
audits on our cybersecurity measures. The results of such assessments, reviews, and audits are reported to the Audit Committee of the Board of Directors as well as the CIRT. We
adjust our CIRP and other cybersecurity policies, standards, processes, and practices as necessary based on the information provided by these assessments, reviews, and audits.

Governance

Our Board of Directors, in coordination with the Audit Committee of the Board of Directors, oversees the Company’s overall enterprise risk management process, including the
management of risks arising from cybersecurity threats. The Audit Committee is responsible for reviewing and discussing with management our risk exposure to cybersecurity risks
and the steps management has taken to monitor and control the Company’s exposure to risk. Additionally, the Board of Directors and the Audit Committee of the Board of Directors
each receive regular presentations and reports on cybersecurity risks as well as prompt and timely information regarding any cybersecurity incident identified as significant by our
CISO or Chief Privacy Officer, as required by the CIRP, and ongoing updates regarding any such incident until it has been addressed.

On an annual basis, the Board of Directors and the Audit Committee of the Board of Directors discuss the Company’s approach to cybersecurity risk management, as well as our
overall risk management strategy, with the members of senior leadership, which includes the Company’s CISO, Chief Executive Officer, and Chief Financial Officer. The Audit
Committee also receives periodic updates on risk management and enterprise risk management, including cybersecurity, throughout the year.

Our CISO has over three decades of relevant experience across the information technology landscape. His work experience has included managing cybersecurity risks at large
multinational companies. Reporting to our CISO and leading a team of security engineers is our Vice President, Enterprise Security, who also has decades of experience
architecting and deploying secure network, system, and data center infrastructure as well as designing and deploying processes and technology platforms that are designed to
protect the enterprise from cybersecurity threats.

In addition to board oversight and the presence of a cybersecurity team, we provide all applicable employees and contractors with cybersecurity awareness training and testing on
an annual basis. We also deliver phishing exercises to all applicable employees and select contractors, as well as targeted phishing training to select employees and contractors, on
a quarterly basis. Our product development teams keep current through specialized training on secure development practices for firmware, software, and hardware. Our training
programs are designed to educate our employees on current cybersecurity risks and the programs we have in place that are designed to protect the Company’s information systems
from cybersecurity threats and to promptly respond to any cybersecurity incidents in accordance with the Company’s incident response and recovery plans. To facilitate the success
of the Company’s cybersecurity risk management program, multidisciplinary teams throughout the Company are deployed to address cybersecurity threats and to respond to
cybersecurity incidents. Through ongoing communications with these teams, the CISO monitors the prevention, detection, mitigation, and remediation of cybersecurity threats and
incidents in real time and reports such threats and incidents to the Audit Committee when appropriate.

Item 2. Properties.

Our general corporate offices are located in Atlanta, Georgia. Because of the diverse nature of operations and the large number of individual locations, it is neither practical nor
meaningful to describe each of our operating facilities owned or leased. The following listing summarizes the significant facility categories by which reportable segment, Acuity
Brands Lighting and Lighting Controls (“ABL”) or the Intelligent Spaces Group (“ISG”), the facility primarily benefits as of August 31, 2023 August 31, 2024:

ABL ISG Corporate Total
ABL ABL ISG Corporate Total

Nature of Nature of
Facilities Facilities Owned Leased Owned Leased Leased Owned Leased Nature of Facilities Owned Leased Owned Leased Leased Owned Leased
Manufacturing Manufacturing
facilities facilities 10 5 2 1 — 12 6
Warehouses Warehouses — 1 — — — — 1
Distribution  Distribution
centers centers 2 6 — — — 2 6
Offices Offices 5 10 — 8 1 5 14

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 15/216

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Total Total 17 22 2 4 1 19 27

The following table provides additional geographic information related to our manufacturing facilities as of August 31, 2023 August 31, 2024:

United States Mexico Europe Canada Total

ABL:

Owned 4 5 1 — 10
Leased 1 2 — 2 5
Total 5 7 1 2 15
ISG:

Owned — — 1 1 2
Leased 1 — — — 1
Total 1 — i 1 3

We believe that our properties are well maintained and in good operating condition and that our properties are suitable and adequate for our present needs. Initiatives related to
enhancing global operations may result in the future consolidation or addition of certain facilities.

Item 3. Legal Proceedings.

See the Commitments and Contingencies footnote of the Notes to Consolidated Financial Statements included in this Annual Report on Form 10-K for information regarding our
legal proceedings.

Item 4. Mine Safety Disclosures.

Not applicable.

PART Il

Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters, and Issuer Purchases of Equity Securities.
Our common stock is listed on the New York Stock Exchange under the symbol “AY1.” At October 20, 2023 October 23, 2024, there were 1,785 1,681 stockholders of record.

The timing, declaration, and payment of future dividends to holders of our common stock will depend upon many factors, including our cash balances and potential future capital
requirements for strategic transactions, including acquisitions, results of operations, financial condition, and other factors that our Board of Directors may deem relevant.

The information required by this item with respect to equity compensation plans is included under the caption Equity Compensation Plans in our proxy statement for the annual
meeting of stockholders to be held January 24, 2024 January 22, 2025, which we will file with the Securities and Exchange Commission pursuant to Regulation 14A. The proxy
statement is incorporated herein by reference.

Issuer Purchases of Equity Securities

On March 31, 2022 January 25, 2024, the Board of Directors (the “Board”) authorized the repurchase of up to five an additional three million shares of our common stock. Under the
current share repurchase authorization, we may repurchase shares of our common stock from time to time at prevailing market prices, depending on market conditions, through
open market or privately negotiated transactions. No date has been established for the completion of the share repurchase program, and we are not obligated to repurchase any
shares. Subject to applicable corporate securities laws, repurchases may be made at such times and in such amounts as management deems appropriate. Repurchases under the
program can be discontinued at any time management feels additional repurchases are not warranted. As of August 31, 2023 August 31, 2024, the maximum number of shares that
may yet be repurchased under the share repurchase program authorized by the Board equaled 1.2 million 3.8 million shares. The following table summarizes share repurchase
activity by month for There were no shares repurchased during the quarter ended August 31, 2023:

Total Number of Shares Maximum Number of Shares
Total Number of Shares Purchased as Part of Publicly that May Yet Be Purchased
Period Purchased Average Price Paid per Share  Announced Plans or Programs  Under the Plans or Programs
6/1/2023 through 6/30/2023 129,774  $ 163.44 129,774 1,406,752
7/1/2023 through 7/31/2023 75,027 $ 167.12 75,027 1,331,725
8/1/2023 through 8/31/2023 101,935 $ 164.33 101,935 1,229,790
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Total 306,736 $ 164.64 306,736 1,229,790

August 31, 2024.

Company Stock Performance

The following information in this Annual Report on Form 10-K is not deemed to be “soliciting material” or to be “filed” with the Securities and Exchange Commission or subject to
Regulation 14A or 14C under the Exchange Act or to the liabilities of Section 18 of the Exchange Act, and it will not be deemed to be incorporated by reference into any filing under
the Securities Act or the Exchange Act, except to the extent specifically incorporated by reference into such filing.

The following graph compares the cumulative total return to shareholders on our outstanding stock during the five years ended August 31, 2023 August 31, 2024, with the
cumulative total returns of the Standard & Poor’s (“S&P”) Midcap 400 Index, the Dow Jones U.S. Electrical Components & Equipment Index, and the Dow Jones U.S. Building
Materials & Fixtures Index. We are a component of both the S&P Midcap 400 Index and the Dow Jones U.S. Building Materials & Fixtures Index. The Dow Jones U.S. Electrical
Components & Equipment Index is included in the following graph as the parent companies of several major lighting companies are included in the index.

COMPARISON OF FIVE-YEAR CUMULATIVE TOTAL RETURN*
Among Acuity Brands, Inc., the S&P Midcap 400 Index,
the Dow Jones U.S. Electrical Components & Equipment Index,
and the Dow Jones U.S. Building Materials & Fixtures Index

#3346

*Assumes $100 invested on August 31, 2018 August 31, 2019 in stock or index, including reinvestment of dividends.

Aug-
19 Aug-19 Aug-20 Aug-21 Aug-22 Aug-23 Aug-24

Aug- Aug- Aug- Aug- Aug-
Aug-18 19 20 21 22 23

Acuity Brands, Inc.

Acuity Brands, Inc.

Acuity Acuity

Brands, Inc. Brands, Inc. $ 100 $82 $72 $122 $109 $108
S&P Midcap S&P Midcap

400 Index 400 Index 100 94 98 141 127 140
Dow Jones Dow Jones

u.s. u.s.

Electrical Electrical

Components Components

& &
Equipment Equipment
Index Index 100 90 104 150 133 161

Dow Jones Dow Jones
u.s. u.s.
Building Building
Materials & Materials &

Fixtures Fixtures

Index Index 100 111 130 206 162 205

Item 6. [Reserved]

Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

The purpose of this discussion and analysis is to enhance the understanding and evaluation of the results of operations, financial position, cash flows, indebtedness, and other key
financial information of Acuity Brands, Inc. (referred to herein as “we,” “our,” “us,” the “Company,” or similar references) and its subsidiaries for the fiscal years ended August 31,
2023 August 31, 2024 and 2022.2023. The following discussion should be read in conjunction with the Consolidated Financial Statements and Notes to Consolidated Financial
Statements included within this report.

A discussion of the year ended August 31, 2022 August 31, 2023 compared to the year ended August 31, 2021 August 31, 2022 can be found within Part Il,_Item 7. Management's
Discussion and Analysis within our fiscal 2022 2023 Annual Report on Form 10-K filed with the Securities and Exchange Commission on October 26, 2022 October 26, 2023.
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Overview

Company

We are a market-leading industrial technology company. We use technology to solve problems in spaces and light. Through our two business segments, Acuity Brands Lighting and
Lighting Controls (“ABL”") and the Intelligent Spaces Group (“ISG”), we design, manufacture, and bring to market products and services that make a valuable difference in people's
lives. We achieve growth through the development of innovative new products and services, including lighting, lighting controls, building management solutions, and location-aware
applications.

Financial Condition, Capital Resources, and Liquidity

We have numerous sources of capital, including cash on hand and cash flows generated from operations, as well as various sources of financing. Our ability to generate sufficient
cash flows from operations or to access certain capital markets, including banks, is necessary to meet our capital allocation priorities, which are to invest in our current business for
growth, to invest in mergers and acquisitions, to maintain our pay a dividend, and to make share repurchases. Sufficient cash flow generation is also critical to fund our operations in
the short and long terms and to maintain compliance with covenants contained in our financing agreements.

Our significant contractual cash requirements as of August 31, 2023 August 31, 2024 primarily include principal and interest on our unsecured notes, accounts payable, accrued
employee compensation, and operating lease liabilities. We had no borrowings outstanding under our credit agreement as of August 31, 2023 August 31, 2024. Further details on
our borrowings and operating lease liabilities are outlined in the Debt and Lines of Credit and Leases footnotes of the Notes to Consolidated Financial Statements, respectively,
within this Annual Report on Form 10-K.

Additionally, we incur purchase obligations in the ordinary course of business that are enforceable and legally binding. Contractual purchase obligations subsequent to August 31,
2023 August 31, 2024 include $302.6 million $284.4 million in fiscal 2024. 2025. Contractual purchase obligations beyond fiscal 2024 2025 are not significant.

We believe that we will be able to meet our liquidity needs over the next 12 months based on our cash on hand, current projections of cash flows from operations, and borrowing
availability under financing arrangements. arrangements, and current access to capital markets. Additionally, we believe that our cash flows from operations and sources of funding,
including, but not limited to, future borrowings and borrowing capacity, will sufficiently support our long-term liquidity needs. In the event of a sustained market deterioration, we may
need additional capital, which would require us to evaluate available alternatives and take appropriate actions.

Cash

Our cash position at August 31, 2023 August 31, 2024 was $397.9 million $845.8 million, an increase of $174.7 million $447.9 million from August 31, 2022 August 31, 2023. Cash
generated from operating activities and cash on hand were used during the current year to fund our capital allocation priorities as discussed below.

We generated $578.1 million $619.2 million of cash flows from operating activities during fiscal 20232024 compared with $316.3 million $578.1 million in the prior-year period, an
increase of $261.8 million$41.1 million. This increase was due primarily to increased cash collections from customers and fewer inventory purchases during the current
period, higher net income in fiscal 2024, partially offset by the timing of payments for purchases on account. higher working capital investments to fund profitable growth.

Financing Arrangements

See the Debt and Lines of Credit footnote of the Notes to Consolidated Financial Statements within this Annual Report on Form 10-K for discussion of the terms of our various
financing arrangements, including the $500.0 million aggregate principal amount of 2.150% senior unsecured notes due December 15, 2030 (the “Unsecured Notes”) as well as the
terms of our $600.0 million five-year unsecured revolving credit facility (the “Revolving (‘Revolving Credit Facility”).

At August 31, 2023 August 31, 2024, our outstanding debt balance was $495.6 $496.2 million, which consisted solely of our Unsecured Notes, compared to our cash position of
$397.9 million $845.8 million. We were in compliance with all covenants under our financing arrangements as of August 31, 2023 August 31, 2024.

At August 31, 2023 August 31, 2024, we had additional borrowing capacity under the Revolving Credit Facility of $596.2 million under the most restrictive covenant in effect at the
time, which represents the full amount of the facility Revolving Credit Facility less the outstanding letters of credit of $3.8 million issued under the facility. As of August 31,
2023 August 31, 2024, our cash on hand combined with the additional borrowing capacity under the revolving credit facility Revolving Credit Facility totaled approximately
$994.1 million. $1.4 billion.

The Unsecured Notes were issued by Acuity Brands Lighting, Inc., a wholly-owned subsidiary of Acuity Brands, Inc. The Unsecured Notes are fully and unconditionally guaranteed
on a senior unsecured basis by Acuity Brands, Inc. and ABL IP Holding LLC, a wholly-owned subsidiary of Acuity Brands, Inc. The following tables present summarized financial
information for Acuity Brands, Inc., Acuity Brands Lighting, Inc., and ABL IP Holding LLC on a combined basis after the elimination of all intercompany balances and transactions
between the combined group as well as any investments in non-guarantors as of the dates and during the period presented (in millions):

Summarized Summarized

Balance Balance August
Sheet Sheet 31, August
Information Information 2023 31, 2022 Summarized Balance Sheet Information August 31, 2024 August 31, 2023
Current Current
assets assets $995.7 $1,056.6
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Current Current

assets due  assets due

from non- from non-

guarantor guarantor

affiliates affiliates 326.4 280.2
Non-current  Non-current

assets assets 13779 14143
Current Current

liabilities liabilities 464.2 620.4
Non-current Non-current

liabilities liabilities 785.4 821.0

Summarized Income Statement Information

Year Ended August 31, 2023 August 31, 2024

Net sales 3,310.43,146.9
Gross profit 1,417.21,447.0
Net income 329.7407.9

Capital Allocation Priorities

Our capital allocation priorities are to invest in our current business for growth, to invest in mergers and acquisitions, to maintain our pay a dividend, and to make share repurchases.

Investments in Current Business for Growth

We invested $66.7 million $64.0 million and $56.5 million $66.7 million in property, plant, and equipment in fiscal 2023 2024 and 2022, 2023, respectively. We invested more primarily
in fiscal 2023 primarily on new and enhanced equipment, information technology, tooling, machinery, and facility improvements and information technology. in fiscal 2024.

Strategic Acquisitions, Investments, and Divestitures

We seek opportunities to strategically expand and enhance our portfolio of solutions. Refer to the Acquisitions and Divestitures footnote of the Notes to Consolidated Financial
Statements for more information.

Arize Assets

On January 19, 2024, we acquired certain assets related to Arize® horticulture lighting products from Current Lighting Solutions, LLC. The assets have been included in ABL's
financial results since the date of acquisition and did not have a material impact to our consolidated financial condition, results of operations, or cash flows.

KE2 Therm

On May 15, 2023, using cash on hand, we acquired all of the equity interests of KE2 Therm Solutions, Inc. (‘KE2 Therm”). KE2 Therm develops and provides intelligent refrigeration
control solutions that deliver the precision of digital controls to promote safety, efficiency, and reliability, while delivering cost savings to the customer. This acquisition is intended to
expand expanded ISG's technology and controls product portfolio and reach reached new customers.

Divestitures

There were no divestitures during fiscal 2024. We sold our Sunoptics prismatic skylights business in November 2022. We the first fiscal quarter of 2023 and recognized a pre-tax
loss of $11.2 million on the sale of this business.

There were no acquisitions or divestitures during fiscal 2022. The $12.9 million of cash outflows in fiscal 2022 reflected in the Consolidated Statements of Cash Flows primarily
relate to working capital settlements for fiscal 2021 acquisitions.

Please refer to the Acquisitions and Divestitures footnote of the Notes to Consolidated Financial Statements for more information.

Dividends

We paid dividends on our common stock of $18.2 million ($0.58 per share) in fiscal 2024 and $16.8 million ($0.52 per share) in fiscal 2023 and $18.1 million ($0.52 per share) in
fiscal 2022, indicating a quarterly dividend rate of $0.13 per share.2023. All decisions regarding the declaration and payment of dividends are at the discretion of the Board of
Directors (the “Board”) and are evaluated regularly in light of our financial condition, earnings, growth prospects, funding requirements, applicable law, and any other factors the
Board deems relevant.

Share Repurchases
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During fiscal 2024, we repurchased 0.5 millionshares of our outstanding common stock for $87.8 million. Total cash outflows for share repurchases during fiscal 2024 were $88.7
million. During fiscal 2023, we repurchased 1.6 millionshares of our outstanding common stock for $269.3 million. Total cash outflows for share repurchases during fiscal 2023 were
$266.6 million. We expect to repurchase shares on an opportunistic basis subject to various factors including stock price, Company performance, market conditions, and other
possible uses of cash.

On January 25, 2024, the Board approved an increase of three million shares to the maximum number of shares that may yet be repurchased under the share repurchase program.

As of August 31, 2023 August 31, 2024, the maximum number of shares that may yet be repurchased under the share repurchase program authorized by the Board equaled
1.23.8 million shares.

Recent Developments

On October 24, 2024, Acuity Brands Technology Services, Inc., a wholly owned subsidiary of Acuity Brands, Inc. entered into an equity purchase agreement (the (“Purchase
Agreement”) to acquire QSC, LLC (“QSC”), a leader in the design, engineering, and manufacturing of audio, video, and control solutions and services. Refer to the Subsequent
Event footnote of the Notes to Consolidated Financial Statements for additional information.

Results of Operations

The following is a discussion of our results of operations in fiscal 2023 2024 compared to fiscal 2022, 2023. A discussion of our fiscal 2022 2023 results of operations compared to

Report on Form 10-K filed with the Securities and Exchange Commission on October 26, 2022 October 26, 2023.

The following table sets forth information comparing the components of net income for the year ended August 31, 2023 August 31, 2024 with the year ended August 31, 2022 August
31, 2023 (in millions except per share data):

Year Ended August 31, Increase Percent
Year Ended August
Year Ended August 31, 31, Increase Pet
2023 2022 (Decrease) Change 2024 2023 (Decrease) Change
Net sales Net sales $3,952.2 $4,0061 $ (53.9) (1.3)% Net sales $3,841.0 $ $3,9522 $ $ (111.2) (2.8) 28) %
Cost of products Cost of Cost of products
sold products sold  2,239.0 2,333.4 (94.4) (4.0)% sold 2,059.3 2,239.0 2,239.0 (179.7) (179.7) (8.0) (8.0) %
Gross profit Gross profit 1,713.2 1,672.7 40.5 2.4 % Gross profit 1,781.7 1,713.2 1,713.2 68.5 68.5 4.0 4.0 %
Percent of net = Percent of Percent of net
sales net sales 43.3% 41.8% 150 bps sales 46.4 % 43.3% 310 bps  bps
Selling,
Selling, distribution, Selling,
distribution, and and distribution, and
administrative  administrative administrative
expenses expenses 1,212.9 1,163.0 49.9 4.3 % expenses 1,228.4 1,212.9 1,212.9 515) 515 1.3 %
Special
Special charges charges 26.9 — 26.9 NM Special charges — 26.9 26.9 (26.9) (26.9) NM NM
Operating
Operating profit profit 473.4 509.7 (36.3) (7.1)% Operating profit 553.3 473.4 473.4 79.9 79.9 16.9 %
Percent of net ~ Percent of Percent of net
sales net sales 12.0% 12.7 % (70) bps sales 14.4 % 12.0% 240 bps  bps
Other
Other expense: expense: Other expense:
Interest expense, net 18.9 24.9 (6.0) (24.1)%
Miscellaneous expense
(income), net 7.8 (9.1) 16.9 NM
Interest Interest
(income) (income)
expense, net expense, net (4.5) 18.9 (23.4) (123.8) %
Miscellaneous Miscellaneous
expense, net expense, net 9.2 7.8 1.4 17.9 %
Total
Total other other Total other
expense expense 26.7 15.8 10.9 NM expense 4.7 26.7 26.7 (22.0) (22.0) 824) %
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Income

Income before  before Income before

income taxes income taxes 446.7 493.9 (47.2) (9.6)% income taxes 548.6 446.7 446.7 101.9 101.9 22.8 228 %
Percent of net ~ Percent of Percent of net
sales net sales 11.3% 123 % (100) bps sales 14.3% 11.3% 300 bps bps

Income tax Income tax Income tax

expense expense 100.7 109.9 9.2) (8.4)% expense 126.0 100.7 100.7 25.3 25.3 25.1 251 %
Effective tax Effective tax Effective tax
rate rate 22.5% 22.3% rate 23.0% 22.5%

Net income Netincome $ 3460 $ 3840 $ (38.0) (9.9)% Net income $ 4226 $ $ 3460 $ $ 76.6 22.1 221 %

Diluted 1

Diluted earnings earnings per Diluted earnings

per share share $ 1076 $ 11.08 $ (0.32) (2.9)% per share $ 1344 $ $ 1076 $ $ 2.68 24.9 249 %

NM - not NM - not

meaningful meaningful

Net Sales

Net sales of $3.95 billion $3.84 billion for the year ended August 31, 2023 August 31, 2024 decreased by $53.9 million $111.2 million, or 1.3% 2.8%, compared with the prior-year
period due to declinesa decline in sales within our ABL segment, partially offset by higher sales within our ISG segment. The divestiture from our Sunoptics prismatic skylight
business, the acquisition of KE2 Therm, Acquisitions and changes in foreign currency rates divestitures did not have a meaningful impact material impacts on consolidated net sales
for the year ended August 31, 2023 August 31, 2024.

Gross Profit

Gross profit for the year ended August 31, 2023 August 31, 2024 increased $40.5 million $68.5 million, or 2.4% 4.0%, to $1.71 billion $1.78 billion compared with $1.67 billion $1.71
billion for the prior year, and gross year. Gross profit margin increased 150 310 basis points to 43.3% 46.4% for fiscal 2023 2024 compared with 41.8% 43.3% in the prior-year period.
Our gross profit increased compared with the prior year on due primarily to favorable material and import costs, which more than offset the lower net sales asand higher production
costs. Additionally in fiscal 2023, we strategically managed price. This increase was partially offset by higher labor costs as well as the recognition of recognized a $13.0 million
charge resulting from the collectability of a supplier warranty obligation owed to us for components we used in products manufactured and sold between 2017 and 2019.

Operating Profit

Selling, distribution, and administrative (“SD&A”) expenses of $1.21 billion for the year ended August 31, 2023 increased $49.9 million August 31, 2024 were $1.23 billion compared
with $1.21 billion in the prior year, an increase of $15.5 million, or 4.3%, compared with the prior year. This 1.3%. The increase in SD&A expenses was due primarily to higher
employee-related costs, partially offset by lower commissions and higher commissions. freight costs associated with the decline in net sales.

We also recognized special charges of $26.9 million during fiscal year 2023. Please refer to the Special Charges footnote of the Notes to Consolidated Financial Statements within
this Annual Report on Form 10-K for further details.

Operating profit for fiscal 2023 the year ended August 31, 2024 was $473.4 million $553.3 million (14.4% of net sales) compared with $509.7 million reported $473.4 million (12.0%
of net sales) for the prior-year period, a decrease prior fiscal year, an increase of $36.3 million $79.9 million, or 7.1%16.9%. The decrease increase in operating profit forwas due
primarily to higher gross profit and nonrecurring fiscal 2023 compared with fiscal 2022 was due to the recognition of special charges, in fiscal 2023 as well as increased operating
expenses, partially offset by an increase in gross profit. higher SD&A expenses.

Interest (Income) Expense, net

Interest We reported net interest income of $4.5 million and net interest expense net, was of $18.9 million and $24.9 million for the years ended August 31, 2023 August 31, 2024
and 2022, 2023, respectively. The decreaseincrease in net interest expenseincome was due to increased higher interest bearing cash and cash equivalent balances, higher
investing rates on our interest-bearing cash cash equivalents. those balances, and lower average short-term borrowings outstanding compared to the prior year, partially offset by
changes in average short-term borrowings outstanding. year.

Miscellaneous Expense, (Income), net

Miscellaneous expense, (income), net consists of non-service related components of net periodic pension cost, gains and losses associated with foreign currency-related
transactions, and non-operating gains and losses. losses, and non-service components of net periodic pension cost.

We reported net miscellaneous expense of $9.2 million in fiscal 2024 compared with $7.8 million in fiscal 2023 compared with net miscellaneous income of $9.1 million in fiscal
2022.2023. This year-over-year change was due primarily to the impact of foreign currency-related items compared to the prior year. This increase in expense was partially offset by
the recognition in the prior year of an $11.2 million loss on the sale of our Sunoptics prismatic skylights business in fiscal 2023 and an impairment charge of $2.5 million for one
unconsolidated equity investment, as well as higher pension cost. These amounts were partially offset by higher gains on foreign currency-related items compared to the prior
year. investment.

The details of the Sunoptics sale are described in the Acquisitions and Divestitures footnote of the Notes to Consolidated Financial Statements. The details of the equity investment
impairment charge are included in the Fair Value Measurements footnote of the Notes to Consolidated Financial Statements.
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Income Taxes and Net Income

Our effective income tax rate was 22.5% 23.0% and 22.3% 22.5% for the years ended August 31, 2023 August 31, 2024 and 2022, 2023, respectively. Further details regarding
income taxes are included in the Income Taxes footnote of the Notes to Consolidated Financial Statements.

Net income for fiscal 2023 decreased $38.0 million 2024 increased $76.6 million, or 9.9% 22.1%, to $346.0 million $422.6 million from $384.0 million $346.0 million reported for the
prior year. The decrease in net income resulted primarily from a decrease in operating profit compared to the prior-year period.

Diluted earnings per share for fiscal 2023 2024 was $10.76 $13.44 compared with $11.08 $10.76 for the prior-year period, a decrease an increase of $0.32,$2.68, or 2.9% 24.9%.
This decrease increase reflects lower higher net income partially offset by as well as lower outstanding diluted shares.
Segment Results

The following tables settable sets forth information comparing the operating results of our segments, ABL and ISG, for the year ended August 31, 2023 August 31, 2024 with the
year ended August 31, 2022 August 31, 2023 (in millions):

Year Ended August 31,

Increase Percent

2023 2022 (Decrease) Change
Year Ended
August 31,

2024

2024

2024 2023 Increase (Decrease) Percent Change
ABL: ABL:
Net sales
Net sales
Netsales Netsales $3,722.8 $3,8101 $ (87.3) (23)% $ 3,573.4 $ $3,722.8 $ $ (149.4) (4.0) (4.0)%
Operating Operating
profit profit 509.5 545.6 (36.1) (6.6) % Operating profit 582.8  509.5 5095 73.3 73.3 14.4 14.4 %
Operating Operating
profit profit
margin  margin 13.7% 143 % (60) bps Operating profit margin 16.3 % 13.7 % 260 bps bps
ISG: ISG:
ISG:
ISG:
Net sales
Net sales
Netsales Netsales $ 2527 $ 2161 $ 36.6 16.9 % $ 2919 $ $ 2527 $ $ 39.2 155 15.5 %
Operating Operating
profit profit 321 227 $ 9.4 41.4 % Operating profit 43.6 321 321 $ $ 115 35.8 35.8 %
Operating Operating
profit profit
margin  margin 127 % 10.5% 220 bps Operating profit margin 14.9 % 12.7 % 220 bps bps

ABL net sales for the year ended August 31, 2023 August 31, 2024 decreased 2.3%4.0% compared with the prior-year period due primarily to lower net sales within original
equipment manufacturer ("OEM") and other, independent sales network, and across all channels, excluding corporate accounts channels, partially offset by higher netaccounts. Net
sales in direct sales network and retail sales channels. fiscal 2023 benefited from working through an elevated backlog.

Operating profit for ABL was $509.5 million (13.7% $582.8 million (16.3% of ABL net sales) for the year ended August 31, 2023 August 31, 2024 compared to $545.6 million
(14.3% $509.5 million (13.7% of ABL net sales) in the prior-year period, a decrease prior year, an increase of $36.1 million $73.3 million. The decrease increase in operating profit
was due primarily to improved profitability on lower sales as well as lower sales-related costs, such as commissions and freight to customers. This improved profitability was partially
offset by higher employee-related costs. Additionally, in fiscal 2023, we recorded special charges for ABL of $25.0 million, the recognition of a $13.0 million charge charges related to
the collectability of a supplier receivable of $13.0 million, and lower net sales. These declines accelerated amortization expense for intangibles associated with certain brands that
were partially offset by our strategic management discontinued of price. $4.0 million.
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ISG net sales for the year ended August 31, 2023 August 31, 2024 increased 16.9% 15.5% compared with the prior-year period primarily driven primarily by strong higher demand
for building Distech products and heating, ventilation, and air conditioning controls as well as price increases. the acquisition of KE2 Therm. ISG operating profit was $32.1 million
(12.7% $43.6 million (14.9% of ISG net sales) for the year ended August 31, 2023 August 31, 2024 compared with $22.7 million (10.5% $32.1 million (12.7% of ISG net sales) in the
prior-year period, an increase of $9.4 million $11.5 million. This increase was due primarily to contributions from higher sales, partially offset by increased employee costs. employee-
related costs and professional fees.

Accounting Standards Adopted in Fiscal 2023 2024 and Accounting Standards Yet to Be Adopted

See the New Accounting Pronouncements footnote of the Notes to Consolidated Financial Statements for information on recently adopted and upcoming standards.

Critical Accounting Estimates

Management'’s Discussion and Analysis of Financial Condition and Results of Operations addresses the financial condition and results of operations as reflected in our Consolidated
Financial Statements, which have been prepared in accordance with U.S. generally accepted accounting principles (“U.S. GAAP"). As discussed in the Description of Business and
Basis of Presentation footnote of the Notes to Consolidated Financial Statements, the preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements as
well as reported amounts of revenue and expense during the reporting period. On an ongoing basis, we evaluate our estimates and judgments. We base our estimates and
judgments on our substantial historical experience and/or other relevant factors, such as projections of future performance, the results of which form the basis for making judgments
about the carrying values recognition and measurement of assets and liabilities that are not readily apparent from other sources. Actual results could differ from those estimates. We
discuss the development of accounting estimates with our Audit Committee of the Board of Directors on a recurring basis. See the Significant Accounting Policies footnote of the
Notes to Consolidated Financial Statements for a summary of our accounting policies.

We believe the following accounting topics represent our critical accounting estimates.

Revenue Recognition

We recognize revenue when we transfer control of goods and services to our customers. Revenue is measured as the amount of consideration we expect to receive in exchange for
goods and services. In the period of revenue recognition, we estimate and record provisions for certain rebates, sales incentives, product returns, and discounts to customers, in
most instances, as reductions of revenue.

We also maintain one-time or on-going marketing and trade-promotion programs with certain customers that require us to estimate and accrue the expected costs of such programs.
Generally, these items provisions are recorded as reductions of revenue and are estimated based on customer agreements, historical trends, expected demand, or specific
notification of pending returns. Although historical experience has generally been within expectations, there can be no assurance that future rebates, sales incentives, product
returns, discounts, marketing and expected demand. For sales with multiple deliverables, trade-promotion programs will not exceed historical amounts. A significant judgment may
be required to determine which performance obligations are distinct and should be accounted for separately. We allocate increase in these activities could have a material adverse
impact on our operating results in the expected consideration to be collected to each distinct performance obligation based on its standalone selling price. Standalone selling price is
generally estimated using a cost plus margin valuation when no observable input is available. future.

Actual results could differ from estimates, which would require adjustments to recorded amounts. Please refer to the Revenue Recognition footnote of the Notes to Consolidated
Financial Statements for additional information, including financial balances, regarding estimates related to revenue recognition.

Inventories

Inventories include materials, direct labor, inbound freight, customs, duties, tariffs, and related manufacturing overhead. Inventories are stated on a first-in, first-out basis at the lower
of cost and net realizable value. We review inventory quantities on hand and record a provision for excess or obsolete inventory primarily based on estimated future demand and
current market conditions. A Although our historical experience related to demand and market conditions has been within expectations, a significant change in customer demand,
market conditions, or technology could render certain inventory obsolete and thus could have a material adverse impact on our operating results in the period the change occurs.

Please refer to the Significant Accounting Policies footnote of the Notes to Consolidated Financial Statements for additional information.

Goodwill and Indefinite-Lived Intangible Assets

Goodwill is calculated as the residual value of an acquisition's purchase price less the value of the identifiable net assets and is thus dependent on the appropriate identification and
valuation of the net assets obtained in an acquisition.

Indefinite-lived intangible assets consist of acquired trade names acquired through multiple acquisitions that are expected to generate cash flows indefinitely. Significant estimates
and assumptions were used to both identify and determine the initial fair value of these acquired intangible assets, often with the assistance of third-party valuation specialists.
These assumptions include, but are not limited to, estimated future net sales and profitability, customer attrition rates, royalty rates, and discount rates. Goodwill is calculated as the
residual value of an acquisition's purchase price less the value of the identifiable net assets and is thus dependent on the appropriate identification and valuation of the net assets
obtained in an acquisition.

We review goodwill and indefinite-lived intangible assets for impairment on an annual basis in as of the first date of our fiscal fourth quarter and on an interim basis (June 1) or more
frequently if an event occurs events occur or circumstances change, such as a significant adverse change in our business climate, that would more likely than not indicate that the
fair value of the goodwill a reporting unit or an indefinite-lived asset is below its carrying value.

For our annual impairment tests, we may elect to perform a qualitative assessment of our goodwill and/or indefinite-lived intangibles as allowed under Accounting Standards
Codification (“ASC”) Topic 350, Intangibles—Goodwill and Other (“ASC 350”) to determine whether it is more likely than not that an impairment occurred. If we determine that an
asset is more likely than not impaired, we perform a quantitative impairment assessment for that asset. Alternatively, we may elect to forego the qualitative assessment. An

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 23/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

impairment loss for goodwill oris recognized in the event a reporting unit's carrying value exceeds its fair value and for an indefinite-lived intangible asset would be recognized
based onin the difference between event the asset's carrying value exceeds its fair value.

An assessment of the asset and its estimated fair value, which would be determined based on either discounted future cash flows or another appropriate fair value method. The
evaluation of our goodwill and indefinite-lived intangiblesintangible assets for impairment requires management to considers the use of significant judgments and estimates in
accordance with U.S. GAAP including, but not limited to, economic, industry, and Company-specific qualitative factors, projected future net sales, operating results, and cash flows.

Under a quantitative assessment, fair values for goodwill and indefinite-lived intangible assets are estimated using discounted future cash flows or another appropriate fair value
method. We currently believe that the estimates used in the evaluation of goodwill and indefinite-lived intangibles are reasonable, including our calculations of fiscal 20232024 trade
name impairment charges described below. However, future differences between actual and expected net sales, operating results, and cash flows and/or changes in the discount
rates, or theoretical royalty rates for indefinite-lived intangible assets, used could require us to record additional non-cash impairment charges to earnings for the write-down in the
value of such assets. Such charges could have a material adverse effect on our results of operations and financial position but not our cash flows from operations.

Gooadwill

We As of June 1, 2024, the current fiscal year testing date, we performed our annual a qualitative analysis to assess goodwill impairment analyses on the first day of our fiscal fourth
quarter (June 1) for each period presented. Goodwill was tested for impairment at the reporting unit level using a combination of discounted future cash flowsimpairment. Our
qualitative analysis considered and relevant market multiples. Our discounted cash flow analyses required significant assumptions about discount rates, short and long-term growth
rates, and future profitability. For the tests performed as of June 1, 2023, we utilized estimated discount rates ranging from 11% to 13%. These rates were based on the

Capital Asset Pricing Model, which considers a risk-free interest rate, beta, market risk premium, and size premium to determine an appropriate discount rate for a reporting unit.
Short-term growth rates were based on management'’s forecasted financial results, which consider key business drivers such as specific revenue growth initiatives, market share
changes, growth in our addressable market, and general economic assessed external factors such as macroeconomic conditions, credit availability, and interest rates. We calculated
the discounted cash flows attributable to our reporting units for a 10-year discrete period with a terminal value and compared this calculation to the discounted cash flows generated
over a 40-year period to corroborate the reasonableness of assumptions used. The long-term growth rate used in determining terminal value was estimated at 2.5% and was
primarily based on our understanding of projections for expected long-term growth in our addressable market and historical long-term performance.

We corroborate the values determined from our discounted cash flow models using a relevant market multiple, generally published earnings and/or revenue multiples. We also
reconcile the sum of the fair values for each reporting unit such as macroeconomic, industry, cost, and market conditions as well as Company-specific factors, including but not
limited to, our market capitalization atactual and planned financial performance. Based on the testing date, including consideration results of our analysis, we determined there was
not a control premium. more likely than not probability of impairment for each of our three reporting units. Thus, no quantitative test was required for our $1.1 billion of goodwill.

Any We last performed a quantitative goodwill impairment analysis in fiscal 2023 and concluded that any reasonably likely change in the assumptions used in these those analyses,
including revenue growth rates, discount rates, long-termlonger term growth rates, or relevant multiples would not cause the carrying value of any reporting unit to exceed its
estimated fair value as determined under the goodwill impairment analysis. value. See the Significant Accounting Policies footnote of the Notes to Consolidated Financial
Statements for further details. additional information.

Indefinite-Lived Intangible Assets

We performed our annual indefinite-lived intangible asset impairment analyses on the first day of our fiscal fourth quarter (June 1) for each period presented. As of June 1,
2023 June 1, 2024, the current fiscal year testing date, we held 13 indefinite-lived intangible assets with an aggregate carrying value of $173.4 million. We utilized significant
assumptions to estimate the fair value of these indefinite-lived trade names using a fair value model based on discounted future cash flows (“fair value model”) in accordance with
Accounting Standards Codification (“ASC”) Topic 820, Fair Value Measurement (“ASC 820"). Future cash flows associated with each of our indefinite-lived trade names are
calculated by multiplying a theoretical royalty rate a willing third party would pay for use of the particular trade name by estimated future net sales attributable to the relevant trade
name. The present value of the resulting after-tax cash flows is our current estimate of the fair value of each trade name. This fair value model requires us to make several
significant assumptions, including specific estimated future net sales (including short and long-term growth rates), a royalty rate, and a discount rate for each trade name.

Our fiscal 2023 analyses resulted in impairment charges and the determination that certain assets no longer had indefinite lives. As of August 31, 2023, we held eight indefinite-lived
intangible assets with an aggregate carrying value of $135.6 million. $135.5 million. For fiscal 2024, we performed a qualitative analysis to assess our indefinite-lived intangible
assets for impairment. Our qualitative analysis considered and assessed external factors such as macroeconomic, industry, cost, and market conditions as well as asset-specific
factors, such as each trade name's actual and planned financial performance. Based on the results of our analysis, we determined there was not a more likely than not probability of
impairment for seven of the indefinite-lived intangible assets, and no quantitative test for these assets was required. We last performed a quantitative analysis in fiscal 2023 for
these seven trade names and concluded that any reasonably likely change in the assumptions used in those analyses, including revenue growth rates, discount rates, long-term
growth rates, or implied royalty rates would not result in an impairment.

In the fourth quarter, management committed to a plan to rebrand certain products in ABL's portfolio. We determined this plan adversely impacted one trade name. Therefore, we
performed a quantitative analysis to compare the fair value of this trade name with its carrying value. We estimated the fair value of this indefinite-lived trade name using the relief-
from-royalty method, a fair value model based on discounted future cash flows. Our assumptions in valuing the trade name primarily reflected a projected decline in revenues
generated by the trade name due to management’s planned reduction in future use of the asset. We additionally considered other inputs, including theoretical royalty rates and
discount rates, in valuing the asset. Based on the results of this assessment, we recorded an impairment charge of $3.0 million for one indefinite-lived trade name asset within
Selling, distribution, and administrative expenses in the Consolidated Statements of Comprehensive Income related to our ABL segment. Any reasonably likely change in the
assumptions used in the analysis for the trade name would not be material to our financial conditions or results of operations.

See the Significant Accounting Policiesand Fair Value Measurement footnotesfootnote of the Notes to Consolidated Financial Statements for further details regarding the
assumptions used and results of our annual impairment tests for the periods presented.

Share-based Payment Expense
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We recognize compensation cost for share-based payment transactions in the financial statements under the provisions of ASC Topic 718, Compensation—Stock Compensation
(“ASC 718"). Restricted stock awards, performance stock awards, stock options, and director stock units representing certain deferrals into the Nonemployee Director Deferred
Compensation Plan (the “Director Plan”) are valued based on their estimated grant date fair values. Depending on the nature of the grant, an award's fair value is based on the fair
value of our common stock on the grant date, a Black-Scholes model, or a Monte Carlo simulation.

We generally recognize compensation cost for share-based payment transactions on a straight-line basis over an award's requisite service period, derived service period, or
expected performance period. In certain circumstances, such as when a performance award is subject to graded vesting, we apply the accelerated attribution method to recognize
compensation cost related to our share-based payment awards. When the actual number of awards earned is based on future performance, we recognize expense when it becomes
probable that the performance metric will be satisfied.

Additionally, we estimate forfeitures of all share-based awards at the time of grant. We adjust forfeiture estimates for awards through their vesting dates to recognize compensation
cost only for awards that actually vest. Forfeitures are estimated based on historical experience. If factors change causing different assumptions to be made in future periods,
estimated compensation expense may differ significantly from that recorded in the current period.

See the Share-based Payments footnote of the Notes to Consolidated Financial Statements for further information on these awards, including assumptions used in estimating the
fair value of our awards.

Product Warranty and Recall Costs

Our products generally have a standard warranty term of five years. We accrue for the estimated amount of future warranty costs when the related revenue is
recognized. recognized and when costs are deemed to be probable and can be reasonably estimated. Liabilities related to product warranty costs are subject to uncertainty because
they require estimates of future costs. Estimated future warranty costs are primarily based on historical experience, including the number and costs of identified warranty claims.
Estimated costs claims as well as the period of time between the shipment of products and our settlement of related to product warranty and recall costs outside of our historical
experience, which could include significant product recalls or formal campaigns soliciting repair or return of a product, are accrued when they are deemed to be probable and can be
reasonably estimated. Any estimated or actual loss recoveries that offset our costs and payments are reflected as assets based on the timing of receipt of recovery net of any
amounts deemed uncollectible. claims.

We are fully self-insured for product warranty costs. Although we expectassume that historical activity experience will continue to be the best indicator of future warranty costs, there
can be no assurance we cannot assure that future warranty costs will not exceed historical amounts. If actual future warranty or recall costs exceed recorded amounts, additional
accruals may be required, which could have a material adverse impact on our results of operations and cash flow.

We also sell certain service-type warranties that extend coverages for products beyond their base warranties. We account for service-type warranties as distinct
performance obligations, allocate an appropriate amount of transaction price to these transactions,See the Commitments and recognize revenue for these contracts
ratably over the life Contingencies footnote of the additional warranty period. We allocate transaction priceNotes to our service-type warranties largely based on expectations of cost
plus margin based Consolidated Financial Statements for further information, including financial balances, on our estimate estimates of future claims. These estimates are subject to
a higher level of estimation uncertainty than other estimates, as we have less experience in costs in the extended liabilities for product warranty period. Claims related to service-
type warranties are expensed as incurred. costs.

Cautionary Statement Regarding Forward-Looking Statements and Information

This filing contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended, pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 (the “Act”). Forward-looking statements include, among other
things, statements that describe or relate to the Company’s plans, initiatives, projections, vision, goals, targets, commitments, expectations, objectives, prospects, strategies, or

intend,” “anticipate,
will,” “could,” “should,” “would,” “potential,” and words of similar meaning, as well as other words or expressions referencing future

financial outlook, and the assumptions underlying or relating thereto. In some cases, we may use words such as “expect,” “believe,
project,” “predict,” “plan,
events, conditions, or circumstances, to identify forward-looking statements. We intend these forward-looking statements to be covered by the safe harbor provisions for forward-
looking statements contained in the Act. Forward-looking statements are not guarantees of future performance. Our forward-looking statements are based on our current beliefs,

estimate,” “forecast,”

"o« " o« "

“indicate, may,

expectations, and assumptions, which may not prove to be accurate, and are subject to known and unknown risks and uncertainties, many of which are outside of our control. These
risks and uncertainties could cause actual events or results to differ materially from our historical experience and management’s present expectations or projections. These risks
and uncertainties are discussed in our filings with the U.S. Securities and Exchange Commission, including this annual report Annual Report on Form 10-K (including, but not limited
to, Part I, Item 1a. 1A. Risk Factors), quarterly reports on Form 10-Q, and current reports on Form 8-K. Any forward-looking statement speaks only as of the date on which it is
made. You are cautioned not to place undue reliance on any forward-looking statements. Except as required by law, we undertake no obligation to publicly update or release any
revisions to these forward-looking statements to reflect any events or circumstances after the date of this quarterly report or to reflect the occurrence of unanticipated events,
whether as a result of new information, future events, or otherwise.

Item 7a.7A. Quantitative and Qualitative Disclosures about Market Risk.

General

We are exposed to worldwide market risks that may impact our Consolidated Balance Sheets, Consolidated Statements of Comprehensive Income, Consolidated Statements of
Cash Flows, and Consolidated Statements of Stockholders' Equity due primarily to changing interest and foreign exchange rates. We do not currently engage in significant
commodity hedging transactions for raw materials. The following discussion provides additional information regarding our market risks.
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Interest Rates

Interest rate fluctuations expose variable-rate debt of the organization to changes in interest expense and cash flows. As of August 31, 2023 August 31, 2024, our long-term debt
consisted primarily of fixed-rate senior unsecured notes. A fluctuation in interest rates would not affect interest expense or cash flows related to the Company'’s fixed-rate debt.

However, a 10% increase in market interest rates at August 31, 2023 August 31, 2024 would have decreased the estimated fair value of our senior unsecured notes by
approximately $14.2$11.7 million. As of August 31, 2023 August 31, 2024, we had no borrowings outstanding on our credit facility. Interest incurred on these borrowings is not
significant to our overall results of operations or cash flows. See the Debt and Lines of Credit footnote of the Notes to Consolidated Financial Statements contained in this Form 10-
K for additional information.

Foreign Exchange Rates

The majority of our net sales, expense, and capital purchases are transacted in U.S. dollars. However, Our primary exposure with respect to foreign exchange rate fluctuation exists
due to the translation of foreign operations' results into U.S. Dollars, with our operations largest exposures in Mexico and Canada, where a significant portion of products sold are
produced or sourced from the United States, and, to a lesser extent, in Europe. Based on fiscal 20232024 performance, a hypothetical depreciation of 10% in the value of the
Canadian dollar in relation to the U.S. dollar would negatively impact operating profit by approximately $11.9 million $8.6 million, while a hypothetical 10% appreciation in the value
of the Canadian dollar in relation to the U.S. dollar would favorably impact operating profit by approximately $14.5 million $10.5 million. In addition to products and services sold in
Mexico, a significant portion of the goods sold in the United States are manufactured in Mexico. A hypothetical 10% decrease in the value of the Mexican peso in relation to the U.S.
dollar would favorably impact operating profit by approximately $19.4 million $22.0 million, while a hypothetical 10% increase in the value of the Mexican peso in relation to the U.S.
dollar would negatively impact operating profit by approximately $23.7 million $26.9 million. The individual impacts to the operating profit of hypothetical currency fluctuations in the
Canadian dollar and Mexican peso have been calculated assuming no changes to functional currency amounts and in isolation from any potential responses to address such
exchange rate changes in our foreign markets.

Our exposure to foreign currency risk related to our operations in Europe is immaterial and has been excluded from this analysis.

Item 8.  Financial Statements and Supplementary Data.
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MANAGEMENT’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
ACUITY BRANDS, INC.

The management of Acuity Brands, Inc. is responsible for establishing and maintaining adequate internal control over financial reporting. Internal control over financial reporting is
defined in Rule 13a-15(f) and 15d-15(f) promulgated under the Securities Exchange Act of 1934. Because of its inherent limitations, internal control over financial reporting may not
prevent or detect misstatements. Projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

The Company’s management assessed the effectiveness of the Company’s internal control over financial reporting as of August 31, 2023 August 31, 2024. In making this
assessment, the Company’s management used the criteria set forth by the Committee of Sponsoring Organizations of the Treadway Commission (“COSQ”) in Internal Control-
Integrated Framework (2013 Framework). Based on this assessment, management believes that, as of August 31, 2023 August 31, 2024, the Company'’s internal control over
financial reporting is effective.

Management’s assessment of and conclusion on the effectiveness of internal control over financial reporting did not include the internal controls of the acquired business of KE2
Therm Solutions, Inc., (‘KE2 Therm”), which is included in the Company’s consolidated financial statements as of August 31, 2023 and for the period from the acquisition date of
May 15, 2023 through August 31, 2023. As of August 31, 2023, KE2 Therm constituted less than 2% of both the Company’s consolidated assets and stockholders' equity. For the
year ended August 31, 2023, KE2 Therm constituted less than 1% of both the Company's net sales and pre-tax income.

Ernst & Young LLP, (PCAOB ID: 42), the Company’s independent registered public accounting firm, has issued an audit report on its audit of the Company’s internal control over
financial reporting. This report dated October 26, 2023 October 28, 2024 is included within this Form 10-K.

/s/ NEIL M. ASHE /sl KAREN J. HOLCOM
Neil M. Ashe Karen J. Holcom
Chairman, President and Senior Vice President and
Chief Executive Officer Chief Financial Officer

Report of Independent Registered Public Accounting Firm

To the Stockholders and the Board of Directors of Acuity Brands, Inc.
Opinion on the Financial Statements

We have audited the accompanying consolidated balance sheets of Acuity Brands, Inc. (the Company) as of August 31, 2023 August 31, 2024 and 2022, 2023, the related
consolidated statements of comprehensive income, cash flows and stockholders’ equity for each of the three years in the period ended August 31, 2023 August 31, 2024, and the
related notes (collectively referred to as the “consolidated financial statements”). In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the Company at August 31, 2023 August 31, 2024 and 2022, 2023, and the results of its operations and its cash flows for each of the three years in the period
ended August 31, 2023 August 31, 2024, in conformity with U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the Company's internal control over financial
reporting as of August 31, 2023 August 31, 2024, based on criteria established in Internal Control-Integrated Framework issued by the Committee of Sponsoring Organizations of
the Treadway Commission (2013 framework), and our report dated October 26, 2023 October 28, 2024 expressed an unqualified opinion thereon.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion on the Company'’s financial statements based on our
audits. We are a public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matter
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The critical audit matter communicated below is a matter arising from the current period audit of the financial statements that was communicated or required to be communicated to
the audit committee and that: (1) relates to accounts or disclosures that are material to the financial statements and (2) involved our especially challenging, subjective or complex
judgments. The communication of the critical audit matter does not alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the account or disclosures to which it relates.

Valuation of Indefinite-Lived Trade Names Product Warranty Costs

Description of the Matter As explained discussed in Notes 2 and 5 Note 8 to the consolidated financial statements, the liabilities for product warranty costs amount to $37.5 million
at August 31, 2024. The Company tests indefinite-lived trade names accrues for impairment on an annual basis or more frequently if an event occurs or
circumstances change that would more likely than not indicate that the fair value of the indefinite-lived trade name is below its carrying amount. The
Company’s indefinite-lived intangible assets consisted of thirteen trade names with an aggregate carrying value of approximately $173.4 million as of June
1, 2023, the Company’s annual indefinite-lived trade name testing date. If the carrying amount exceeds the estimated fair value, an impairment loss would
be recorded inamount of future warranty costs when the amount equal to the excess. As described in Notes 2related revenue is recognized. Estimated
costs for product warranty costs are accrued when probable and 5, the Company recognized an impairment charge of approximately $14.0 million for six
of these trade names. estimable.

Auditing the Company’s impairment tests for indefinite-lived trade names was especially these liabilities is complex due to the judgmental nature of the
significant assumptions used uncertainty inherent in the determination estimates used by management to calculate the liability balances. Management's
cost estimates consider historical experience, including the number and costs of estimated fair values for trade names. The Company estimates identified
warranty claims as well as the fair values period of trade hames using a fair value model based on discounted time between the shipment of products and
the settlement of related claims. In addition, the liabilities are sensitive to significant management assumptions, including the expectation that historical
experience will continue to be the best indicator of future cash flows. Significant assumptions used to estimate the value of the trade names included
estimated future net sales (including short- and long-term growth rates), discount rates and royalty rates, all of which are forward-looking and could be
materially affected by economic, industry and company-specific qualitative factors. warranty costs.

How We Addressed the \e obtained an understanding, evaluated the design and tested the operating effectiveness of internal controls over the Company’s annual

Matter in Our Audit impairment product warranty costs process. This included testing We tested internal controls over management’s review estimates for the product warranty
costs. Our audit also included the evaluation of controls that address the completeness and accuracy of the discounted cash flow model, including data
utilized in calculating the significant assumptions described above. estimates.

To test the fair values of the Company’s indefinite-lived trade names, our Our audit procedures related to product warranty costs also included, among
others, evaluating the Company’s use of the discounted cash flow model, the completeness and accuracy of the underlying data estimation methodology
and the related significant assumptions, described above. We compared including testing the significant assumptions to current industry, market and
economic trends, and historical data used in the Company'’s historical results. For estimation methodology. Furthermore, we performed sensitivity analyses
on the six trade names that were impaired, we involved our valuation specialists to assist in evaluating the Company’s discounted cash flow model and
certain assumptions including the discount rates and royalty rates. In addition, we considered the accuracy of the Company’s historical projections of net
sales compared to actual net sales. We also performed a sensitivity analysis cost estimates to evaluate the potential change in significant judgments made
by management, and the fair values of impact on the trade names resulting liability from changes in the significant assumptions.

/sl Ernst & Young LLP

We have served as the Company’s auditor since 2002.

Atlanta, Georgia
October 26, 2023 28, 2024

Report of Independent Registered Public Accounting Firm
To the Stockholders and the Board of Directors of Acuity Brands, Inc.

Opinion on Internal Control Over Financial Reporting

We have audited Acuity Brands, Inc.’s internal control over financial reporting as of August 31, 2023 August 31, 2024, based on criteria established in Internal Control—Integrated Framework issued by
the Committee of Sponsoring Organizations of the Treadway Commission (2013 framework) (the COSO criteria). In our opinion, Acuity Brands, Inc. (the Company) maintained, in all material respects,
effective internal control over financial reporting as of August 31, 2023 August 31, 2024, based on the COSO criteria.

As indicated in the accompanying Management’s Report on Internal Control over Financial Reporting, management's assessment of and conclusion on the effectiveness of internal control over financial
reporting did not include the internal controls of the acquired business of KE2 Therm Solutions, Inc. (KE2 Therm), which is included in the 2023 consolidated financial statements of the Company and
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constituted less than 2% of both the Company’s consolidated assets and stockholders’ equity, as of August 31, 2023 and less than 1% of both net sales and pre-tax income, for the year then ended.
Our audit of internal control over financial reporting of the Company also did not include an evaluation of the internal control over financial reporting of KE2 Therm.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the consolidated balance sheets of the Company as of August
31, 2023 August 31, 2024 and 2022, 2023, the related consolidated statements of comprehensive income, cash flows and stockholders’ equity for each of the three years in the period ended August 31,
2023 August 31, 2024, and the related notes and our report dated October 26, 2023 October 28, 2024 expressed an unqualified opinion thereon.

Basis for Opinion

The Company's management is responsible for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of internal control over financial reporting
included in the accompanying Management's Report on Internal Control over Financial Reporting. Our responsibility is to express an opinion on the Company’s internal control over financial reporting
based on our audit. We are a public accounting firm registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effective internal
control over financial reporting was maintained in all material respects.

Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, and performing such other procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company's internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company'’s internal control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to
the risk that controls may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

/sl Ernst & Young LLP

Atlanta, Georgia
October 26, 2023 28, 2024

ACUITY BRANDS, INC.
CONSOLIDATED BALANCE SHEETS
(In millions, except share per-share data)

August 31, August 31,
2023 2022 2024 2023
ASSETS ASSETS
Current assets: Current assets:
Current assets:
Current assets:
Cash and cash Cash and cash
equivalents equivalents $ 3979 $ 2232
Accounts receivable, less reserve for
doubtful accounts of $1.3 and $1.2,
respectively 565.3 665.9
Accounts
receivable, less
reserve for
doubtful accounts
of $1.9 and $1.3,
respectively
Inventories Inventories 368.5 485.7
Prepayments and =~ Prepayments and
other current other current
assets assets 735 91.2
Total current Total current
assets assets 1,395.2 1,466.0
Property, plant, and Property, plant, and
equipment, net equipment, net 297.6 276.5
Operating lease Operating lease
right-of-use assets right-of-use assets 84.1 74.9
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Goodwill

Intangible assets,

net

Deferred income

taxes

Other long-term

assets
Total assets

LIABILITIES AND
STOCKHOLDERS'
EQUITY

Current liabilities:
Current liabilities:

Current liabilities:

Goodwill

Intangible assets,

net

Deferred income

taxes
Other long-term
assets

Total assets

LIABILITIES AND
STOCKHOLDERS'
EQUITY

Current liabilities:

1,097.9

481.2

3.0

49.5

1,084.3

529.2

13

48.0

$3,408.5 $3,480.2

Accounts payable  Accounts payable $ 285.7 $ 397.8

Current maturities of debt

Current operating lease liabilities

Current operating lease liabilities

Current operating
lease liabilities
Accrued

compensation

Current operating
lease liabilities
Accrued

compensation

Other accrued liabilities

Other current
liabilities
Total current
liabilities
Long-term debt
Long-term
operating lease
liabilities
Accrued pension
liabilities
Deferred income
taxes
Other long-term
liabilities
Total liabilities
Commitments and

contingencies (see

Total current

liabilities
Long-term debt
Long-term
operating lease
liabilities
Accrued pension
liabilities
Deferred income
taxes
Other long-term
liabilities

Total liabilities

Commitments and

contingencies (see

Cc i its and  Commit and
Contingencies Contingencies
footnote) footnote)
Stockholders’ Stockholders’
equity: equity:

Preferred stock, $0.01 par value;
50,000,000 shares authorized; none

issued

Common stock, $0.01 par value;
500,000,000 shares authorized;
54,411,186 and 54,241,069 issued,

respectively

Preferred stock,
$0.01 par value
per share; 50.0

shares authorized;

none issued

19.7

103.3

186.7

595.4

495.6

75.5

38.4

59.0

129.2

1,393.1

0.5

18.0

15.7

88.0

214.1

733.6

495.0

67.4

41.4

102.1

128.9

1,568.4

Commitments and contingencies (see Commitments and Contingencies footnote)

Stockholders’ equity:

0.5
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Common stock,
$0.01 par value
per share; 500.0
shares authorized;
54.6 and 54.4
issued,
respectively

Paid-in capital
Retained
earnings
Accumulated
other
comprehensive

loss

Treasury stock, at cost — 23,362,196

and 21,753,820 shares, respectively

Treasury stock, at
cost — 23.8 and
23.4 shares,
respectively

Total
stockholders’
equity

Total

liabilities and

stockholders’

equity

Net sales

Cost of products
sold

Gross profit

Selling,
distribution, and
administrative

expenses

Special charges
Operating profit

Other expense:

Interest expense, net

Interest
(income)
expense, net
Miscellaneous
expense
(income), net
Total other

expense
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The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.

ACUITY BRANDS, INC.

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Paid-in capital 1,066.8 1,036.3
Retained
earnings 3,505.4 3,176.2
Accumulated
other
comprehensive
loss (112.6)  (125.8)
(2,444.7) (2,175.4)
Total
stockholders’
equity 20154 1,911.8
Total
liabilities and
stockholders’
equity $3,408.5 $3,480.2
Year Ended August 31,
2023 2022 2021
Net sales $3,952.2 $4,006.1 $3,461.0
Cost of
products sold 2,239.0 2,3334 1,986.0
Gross profit 1,713.2 16727 1,475.0
Selling,
distribution, and
administrative
expenses 1,2129 1,163.0 1,044.1
Special
charges 26.9 — 3.3
Operating profit 473.4 509.7 427.6
Other expense:
18.9 249 232
Miscellaneous
expense
(income), net 7.8 (9.1) 8.2
Total other
expense 26.7 15.8 314

(In millions, except per-share data)

Year Ended August 31,

2024 2023 2022

Other expense:
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Income before Income before

income taxes income taxes 446.7 493.9 396.2
Income tax Income tax

expense expense 100.7 109.9 89.9
Net income Net income $ 346.0 $ 384.0 $ 306.3

Earnings per shareq):

Earnings per shareq):

Earnings per Earnings per
shareq): shareq):
Basic

Basic earnings ~ earnings per
per share share $ 1088 $ 11.23 $ 8.44

Basic
weighted
Basic weighted  average

average number number of

of shares shares

outstanding outstanding 31.806 34.182  36.284
Diluted

Diluted earnings  earnings per

per share share $ 1076 $ 11.08 $ 8.38
Diluted

Diluted weighted

weighted average

average number number of

of shares shares

outstanding outstanding 32.164 34.645 36.554
Dividends Dividends

declared per declared per

share share $ 052 $ 052 $ 052

Comprehensive  Comprehensive

income: income:
Comprehensive income:
Comprehensive income:

Net income Net income $ 346.0 $ 384.0 $ 306.3
Other comprehensive income
(loss) items, net of tax:

Net income

Net income

Other

comprehensive

(loss) income

items, net of tax:

Foreign Foreign

currency currency

translation translation

adjustments adjustments 8.5 (33.3) 13.3
Defined benefit plans 4.7 5.7 21.2

Other comprehensive income
(loss) items, net of tax 13.2 (27.6) 345

Foreign currency translation
adjustments

Foreign currency translation
adjustments

Defined benefit
plans, net of tax
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Other
comprehensive
(loss) income
items, net of
tax

Comprehensive  Comprehensive
income income $ 359.2 $ 3564 $ 3408

() Earnings per share is calculated using unrounded numbers. Amounts in the table may not recalculate exactly due to rounding.

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.

ACUITY BRANDS, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(In millions)

Year Ended August 31, Year Ended August 31,

2023 2022 2021 2024 2023 2022
Cash flows from Cash flows from
operating operating
activities: activities: Cash flows from operating activities:

Net income Netincome  $346.0 $384.0 $306.3

Adjustments to  Adjustments to

reconcile net reconcile net

income to income to

cash flows cash flows

from operating  from operating

activities: activities: Adjustments to reconcile net income to cash flows from operating activities:
Depreciation Depreciation
and and
amortization amortization 93.2 948 100.1

Share-based Share-based

payment payment

expense expense 42.0 37.4 325
Gain on the Gain on the

sale or sale or

disposal of disposal of

property, property,

plant, and plant, and

equipment equipment — (2.3) (0.1)
Asset Asset

impairments impairments 20.8 1.7 6.0

Loss on sale Loss on sale
of abusiness  ofabusiness  11.2 — —
Deferred Deferred
income taxes ~ income taxes (47.8) 0.6 (2.7)
Changes in operating assets
and liabilities, net of acquisitions
Changes in
operating
assets and
liabilities, net
of acquisitions
and

divestitures:

Accounts receivable
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Accounts receivable

Accounts Accounts
receivable receivable 1146  (99.7) (68.7)
Inventories Inventories 1152 (83.3) (35.5)
Prepayments Prepayments
and other and other
current current
assets assets 214 (17.6) (18.2)
Accounts Accounts
payable payable (110.5) 2.6 65.5
Other (28.0) (1.9) 235
Other
operating
activities
Net cash Net cash
provided provided
by by
operating operating
activities activites 578.1 316.3 408.7
Cash flows from Cash flows from
investing investing
activities: activities: Cash flows from investing activities:
Purchases of Purchases of
property, property,
plant, and plant, and
equipment equipment (66.7) (56.5) (43.8)
Proceeds Proceeds
from sale of from sale of
property, property,
plant, and plant, and
equipment equipment — 8.9 4.7
Acquisitions Acquisitions
of of
businesses, businesses,
net of cash net of cash
acquired acquired (35.5) (12.9) (75.3)
Other Other
investing investing
activities activities 11.5 1.7) (3.5)
Net cash Net cash
used for used for
investing investing
activities activities  (90.7)  (62.2) (117.9)
Cash flows from Cash flows from
financing financing
activities: activities: Cash flows from financing activities:
Borrowings on credit facility,
net of repayments (18.0) 18.0 —
Issuances of long-term debt — — 4938
Repayments of long-term debt — —  (401.1)

Repayments on credit facility,

net of borrowings

Repayments on credit facility,
net of borrowings

Repayments on credit facility,
net of borrowings

Repurchases of common stock
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Repurchases of common stock

Repurchases
of common
stock
Proceeds
from stock
option
exercises and
other

Payments of
taxes
withheld on
net
settlement of
equity awards
Dividends
paid
Other
financing
activities
Net cash
used for
financing
activities
Effect of
exchange rate
changes on
cash and cash
equivalents
Net change in
cash and cash

equivalents
Cash and cash
equivalents at
beginning of
year
Cash and cash
equivalents at
end of year
Supplemental
cash flow
information:
Income taxes
paid

Interest paid
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Repurchases
of common
stock

Proceeds
from stock
option
exercises and
other

Payments of
taxes
withheld on
net
settlement of
equity awards
Dividends
paid
Other
financing
activities
Net cash
used for
financing
activities
Effect of
exchange rate
changes on
cash and cash
equivalents
Net change in
cash and cash

equivalents
Cash and cash
equivalents at
beginning of
year
Cash and cash
equivalents at
end of year
Supplemental
cash flow
information:
Income taxes
paid

Interest paid

(266.6) (514.8) (434.9)

2.7 125 3.2

(142) (86) (45)

(16.8) (18.1) (19.1)

IV

(312.9) (512.4) (362.6)

02 (98) 24

174.7 (268.1) (69.4)

2232 4913 560.7

$397.9 $223.2 $491.3

Supplemental cash flow information:

$147.2 $109.4 $ 86.4
$ 279 $ 261 $ 222

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.

ACUITY BRANDS, INC.
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY
(In millions)

Common Stock Outstanding
Common Stock Outstanding
Common Stock Outstanding

Shares()
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Balance, August 31, 2021

Balance, August 31, 2021

Balance, August 31, 2021
Net income
Net income
Net income
Other comprehensive loss, net of tax
Other comprehensive loss, net of tax
Other comprehensive loss, net of tax

Share-based payment amortization,

issuances, and cancellations

Share-based payment amortization,

issuances, and cancellations

Share-based payment amortization,

issuances, and cancellations
Employee stock purchase plan issuances
Employee stock purchase plan issuances

Employee stock purchase plan issuances

Cash dividends of $0.52 per share paid on
common stock

Cash dividends of $0.52 per share paid on
common stock

Cash dividends of $0.52 per share paid on
common stock

Stock options exercised
Stock options exercised

Stock options exercised

Repurchases of common stock

Balance, August 31, 2020
Repurchases of common stock
Repurchases of common stock

Balance, August 31, 2022

Balance, August 31, 2022

Balance, August 31, 2022

Net income

Net income

Net income Net income
Other Other
comprehensive comprehensive
income, net of tax income, net of tax

Other comprehensive income, net of tax
Other comprehensive income, net of tax
Share-based payment amortization,
issuances, and cancellations
Share-based payment amortization,

issuances, and cancellations

Common Stock Outstanding

Paid-in

Capital

Retained

Earnings

963.6
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Treasury
Stock, at cost Total
(1,227.2) $ 2,127.5

— 306.3
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Share-based
payment
amortization,
issuances, and

cancellations

Employee stock

purchase plan

issuances
p stock p plan i
p stock p plan i

Cash dividends of $0.52 per share paid on
common stock

Cash dividends of $0.52 per share paid on
common stock
Cash dividends of
$0.52 per share paid
on common stock

Stock options

exercised

Stock options exercised
Stock options exercised

Repurchases of

common stock

Repurchases of common stock

Repurchases of common stock
Balance, August 31, 2023
Balance, August 31, 2023
Balance, August 31, 2023

Net income

Net income

Net income

Other
comprehensive

loss, net of tax

Other comprehensive loss, net of tax
Other comprehensive loss, net of tax

Share-based payment amortization,

issuances, and cancellations

Share-based payment

issuances, and cancellations

Share-based
payment
amortization,
issuances, and
cancellations
Employee stock
purchase plan

issuances

p stock p plan i

p stock plan i

Cash dividends of $0.58 per share paid on
common stock

Cash dividends of $0.58 per share paid on
common stock

Cash dividends of $0.58 per share paid on
common stock
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Stock options exercised

Stock options exercised

Stock options Stock options

exercised exercised 0.1 — 10.7 — — — 10.7

Repurchases of Repurchases of

common stock common stock (2.9) — — — — (511.7) (511.7)
Balance, August 31, 2022 325 0.5 1,036.3 3,176.2 (125.8) (2,175.4) 1,911.8

Net income — — — 346.0 — — 346.0

Other comprehensive income, net of tax — — — — 13.2 — 13.2

Share-based payment amortization,

issuances, and cancellations 0.2 = 27.8 = — — 27.8

Employee stock purchase plan issuances — — 15 — — — 15

Cash dividends of $0.52 per share paid on

common stock — —_ — (16.8) —_ — (16.8)

Stock options exercised — — 12 — — — 1.2

Repurchases of Repurchases of

common stock common stock 1.6) — — — — (269.3) (269.3)
311 $ 0.5 $ 1,066.8 $ 3,505.4 $ (112.6) $ (2,444.7) $ 2,015.4

Balance, August 31, 2023

Repurchases of common stock
Balance, August 31, 2024
Balance, August 31, 2024

Balance, August 31, 2024

@ Share activity and balances above calculated using rounded numbers.

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 1 — Description of Business and Basis of Presentation

Acuity Brands, Inc. (referred to herein as “we,” “our,” “us,” the “Company,” or similar references) is a market-leading industrial technology company. We use technology to solve
problems in spaces and light. Through our two business segments, Acuity Brands Lighting and Lighting Controls (“ABL”") and the Intelligent Spaces Group (“ISG”"), we design,
manufacture, and bring to market products and services that make a valuable difference in people's lives. We achieve growth through the development of innovative new products
and services, including lighting, lighting controls, building management systems, and location-aware applications.

ABL Segment

Our ABL strategy is to increase product vitality, improve elevate service levels, use technology to improve and differentiate both our products and our services, how we operate the
business, and drive productivity. ABL's portfolio of lighting solutions includes commercial, architectural, and specialty lighting in addition to lighting controls and components that can
be combined to create integrated lighting controls systems. We offer devices such as luminaires that predominantly utilize light emitting diode (“LED”) technology designed to
optimize energy efficiency and comfort for various indoor and outdoor applications. ABL's portfolio of products includes but is not limited to the following brands: A-Lightrm, Aculuxtw,
American Electric Lightinge, Cyclonerm, Dark to Lighte, eldoLEDe, Eurekae, Gothame, Healthcare Lightinge,Holophanee, Hydrele, Indym, IOTAe, Junoe, Lithonia Lightinge,
Luminaire LEDt™, Luminise, Mark Architectural Lightingrv, nLighte, OPTOTRONICe, Peerlesse, RELOCe Wiring Solutions, and Sensor Switch SensorSwitchrm.

Principal customers of ABL include electrical distributors, retail home improvement centers, electric utilities, national corporate accounts, original equipment manufacturer (‘OEM”)
customers, digital retailers, lighting showrooms, and energy service companies. Our customers are located in North America and select international markets that serve new
construction, renovation and retrofit, and maintenance and repair applications. ABL's lighting and lighting controls solutions are sold primarily through a network of independent
sales agencies that cover specific geographic areas and market channels, by internal sales representatives, through consumer retail channels, directly to large corporate accounts,
and directly to OEM customers. Products are delivered directly from our manufacturing facilities or primarily through a network of distribution centers regional warehouses, and
commercial warehouses as well as directly from our manufacturing facilities using both common carriers and an internally-managed truck fleet.

ISG Segment

Our ISG strategy is to make spaces smarter, safer, and greener by connecting the edge to the cloud. ISG offers building management solutions and building management software.
Our building management solutions include products for controlling heating, ventilation, air conditioning (“HVAC”); lighting; shades; refrigeration; , lighting, shades, refrigeration, and
building access that deliver end-to-end optimization of those building systems. Our intelligent building management software enhances the occupant experience, improves building
system management, and automates labor intensive tasks while delivering operational energy efficiency and cost reductions. Through a connected and converged building system
architecture, our software delivers different applications, allows clients to upgrade over time with natural refresh cycles, and deploys new capabilities. Customers of ISG primarily
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include system integrators as well as retail stores, airports, and enterprise campuses throughout North America and select international locations. ISG products and solutions are
marketed under multiple brand names, including but not limited to, Atriuse, and Distech Controlse, and KE2 Therm Solutionse.

Basis of Presentation

We have prepared the Consolidated Financial Statements in accordance with U.S. generally accepted accounting principles (“‘U.S. GAAP") to present the financial position, results
of operations, and cash flows of Acuity Brands, Inc. and its wholly-owned subsidiaries.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 2 — Significant Accounting Policies

Principles of Consolidation

The Consolidated Financial Statements include the accounts of Acuity Brands, Inc. and its wholly-owned subsidiaries after elimination of intercompany transactions and accounts.

Use of Estimates

The preparation of financial statements and related disclosures in conformity with U.S. GAAP requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expense during
the reporting period. Actual results could differ from those estimates.

Revenue Recognition

Refer to the Revenue Recognition footnote of the Notes to Consolidated Financial Statements for information related to our revenue recognition accounting policies.

Cash and Cash Equivalents

Cash in excess of daily requirements is invested in time deposits and marketable securities and is included in the accompanying balance sheets at fair value. We consider time
deposits and marketable securities with an original maturity of three months or less when purchased to be cash equivalents.

Accounts Receivable

We record accounts receivable at net realizable value. This value includes a reserve for doubtful accounts to reflect our estimate of expected credit losses over the contractual
termterms of our receivables. Our estimation of current expected credit losses reflects our considerations of historical write-offs, an analysis of past due accounts based on the
contractual terms of the receivables, and the economic status of customers, if known. We additionally consider the impact of general economic conditions, including construction
spending, unemployment rates, and macroeconomic growth, on our customers' future ability to meet their obligations. We believe that the reserve is sufficient to cover uncollectible
amounts; however, there can be no assurance that unanticipated future business conditions of customers will not have a negative impact on our results of operations, financial
condition, or cash flows.

Concentrations of Credit Risk

Concentrations of credit risk with respect to receivables, which are typically unsecured, are generally limited due to the wide variety of customers and markets using our lighting,
lighting controls, building management systems, and location-aware applications as well as their dispersion across many different geographic areas. No single customer accounted
for more than 10% of receivables at August 31, 2024. One customer accounted for approximately 10% of receivables at August 31, 2023 and at August 31, 2022. No single
customer accounted for more than 10% of net sales in fiscal 2024, 2023, 2022, or 2021.2022.

Reclassifications

We may reclassify certain prior period amounts to conform to the current year presentation. No material reclassifications occurred during the current period.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Inventories

Inventories include materials, direct labor, inbound freight, customs, duties, tariffs, and related manufacturing overhead. Inventories are stated on a first-in, first-out basis at the lower
of cost and net realizable value and consist of the following as of the dates presented (in millions):

August 31, August 31,
2023 2022 2024 2023
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Raw Raw

materials, materials,

supplies, supplies,

and work and work

in in

processq) processu) $214.0 $252.6
Finished  Finished

goods goods 180.3 264.0

Inventories Inventories

excluding excluding

reserves  reserves 3943 516.6
Less: Less:

Reserves Reserves  (25.8) (30.9)

Total Total
inventories inventories $368.5 $485.7

1 Due to the immaterial amount of estimated work in process and the short lead times for the conversion of raw materials to finished goods, we do not believe the segregation of raw materials and work in process is
meaningful information.

We review inventory quantities on hand and record a provision for excess or obsolete inventory primarily based on estimated future demand and current market conditions.
A Although our historical experience related to demand and market conditions have been within expectations, a significant change in customer demand, or market conditions, or
technology could render certain inventory obsolete and thus could have a material adverse impact on our operating results in the period the change occurs. The following table
summarizes the changes in our inventory reserves for the periods presented (in millions):

Year Ended August

31,
2023 2022 2021
Year Ended August 31, Year Ended August 31,

2024 2024 2023 2022
Beginning  Beginning
balance balance $30.9 $38.0 $49.3
Additions to Additions to
reserve reserve 16.2 157 214

Disposals of Disposals of
reserved  reserved
inventory  inventory (20.6) (22.5) (32.7)

Foreign Foreign

currency  currency

translation  translation

adjustments adjustments (0.7) (0.3) —

Ending Ending
balance balance $25.8 $30.9 $38.0

Assets Held for Sale

We classify assets as held for sale when a plan for disposal is developed and approved, the asset is available for immediate sale, an active program to locate a buyer at a price
reasonable in relation to current fair value is initiated, and transfer of the asset is expected to be completed within one year. We cease the depreciation and amortization of the
assets when all of these criteria have been met and generally reflect balances within Prepayments and other current assets on our Consolidated Balance Sheets. We did not have
any assets classified as held for sale at August 31, 2023 August 31, 2024 or August 31, 2022 August 31, 2023.

During the year ended August 31, 2022, we sold one building classified as held for sale at August 31, 2021 with a total carrying value of $6.6 million for a gain of approximately
$2.3 million. This gain is reflected in Selling, distribution, and administrative expenses within our Consolidated Statements of Comprehensive Income.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Goodwill and Other Intangibles

The changes in the carrying amount of goodwill during the periods presented by segment are summarized as follows (in millions):

ABL ISG Total
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Balance as of August 31,
2021 $1,022.2 $72.5 $1,094.7
Adjustments to provisional
amounts from acquired
businesses 23 — 2.3
Foreign currency translation
adjustments (10.3) (2.9) (12.7)
ABL ABL ISG Total

Balance as of Balance as of
August 31, August 31,
2022 2022 1,0142 701 11,0843

Additions from Additions from

acquired acquired

businesses businesses — 152 15.2
Adjustments to Adjustments to

provisional provisional

amounts from amounts from

acquired acquired

businesses businesses — (0.2) (0.2)

Derecognitions Derecognitions

for divestitures for divestitures (0.7) — (0.7)
Foreign Foreign
currency currency

translation translation
adjustments  adjustments 09 (1.6) (0.7)

Balance as of Balance as of

August 31, August 31,
2023 2023 $1,014.4 $83.5 $1,097.9

Foreign currency translation

adjustments

Foreign currency translation

adjustments

Foreign currency translation

adjustments

Balance as of
August 31,
2024

Through multiple acquisitions, we acquired definite-lived intangible assets that are amortized over their estimated useful lives. Indefinite-livedlives as well as indefinite-lived
intangible assets, which consist of trade names that are expected to generate cash flows indefinitely. Significant estimates and assumptions were used to determine the initial fair
value of these acquired intangible assets, including estimated future short-term and long-term net sales and profitability, customer attrition rates, royalty rates, and discount rates.
Certain of our intangible assets are attributable to foreign operations and are impacted by currency translation due to movements in foreign currency rates year over year.
Summarized information for our intangible assets is as follows as of the dates presented (in millions except amortization periods) millions):

August 31, August 31,
2023 2022 2024 2023
Gross Gross
Carrying A i Carrying A d

Amount Amortization Amount Amortization

Gross Carrying Gross Carrying Accumulated Gross Carrying Accumulated

Amount Amount Amortization Amount Amortization

Definite-lived  Definite-lived

intangible intangible

assets: assets: Definite-lived intangible assets:
Patents and = Patents and
patented patented

technology technology $ 158.8 $ (122.3) $ 1608 $ (116.0)
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Trademarks ~ Trademarks

and trade and trade
names names 45.5 (18.4) 27.2 (18.3)
Distribution network 61.8 (49.4) 61.8 (47.3)
Distribution
networks
Customer Customer
relationships  relationships ~ 425.0 (155.4) 427.7 (140.4)
Total Total
definite- definite-
lived lived
intangible intangible
assets assets $ 6911 $  (3455) $ 677.5 $  (322.0)

Total definite-lived
intangible assets
Total definite-lived

intangible assets

Indefinite-lived Indefinite-lived

trade names  trade names  $ 1356 $ 1737 Indefinite-lived trade names $ 1326 $ 1356

We recorded amortization expense of $42.1 million $39.7 million, $41.0 million $42.1 million, and $40.7 million $41.0 million related to acquired intangible assets during fiscal 2024,
202312022, and 2021, 2022, respectively. Amortization expense is generally recorded on a straight-line basis and is basis.

The following table summarizes the expected to be approximately $39.6 million in amortization expense for the next five fiscal 2024, $32.2 million in fiscal 2025, $29.5 million in
fiscal 2026, $28.0 million in fiscal 2027, and $23.9 million in fiscal 2028. years (in millions):

Fiscal Year August 31, 2024
2025 $ 321

2026 29.8
2027 28.3
2028 24.2
2029 228

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Impairment Analyses

We test goodwill and indefinite-lived intangible assets for impairment on an annual basis as of the first date of our fourth fiscal quarter (June 1) or more frequently if facts and
circumstances indicate an asset is more likely than not impaired, as required by Accounting Standards Codification (“ASC") Topic 350, Intangibles—Goodwill and Other (“ASC 350").
ASC 350 allows for an optional qualitative analysis for goodwill and indefinite-lived intangible assets to determine the likelihood of impairment. If the qualitative review results in a
more likely than not probability of impairment, a quantitative analysis is required. The qualitative step may be bypassed entirely in favor of a quantitative test.

The guantitative Goodwill

As of June 1, 2024, the current fiscal year testing date, we performed a qualitative analysis for goodwill tests for impairments by comparing to assess the fair value of aour reporting
units as prescribed by ASC 350. Our qualitative analysis considered and assessed external factors for each reporting unit such as macroeconomic, industry, cost, and market
conditions as well as Company-specific factors, including but not limited to, its carrying value, including our actual and planned financial performance. Based on the results of our
analysis, we determined there was not a more likely than not probability of impairment for each of our three reporting units. Thus, no quantitative test was required for our $1.1 billion
of goodwill. Reporting unit fair values can be determined based on a combination of valuation techniques including the expected present value of future cash flows, a market
multiple approach, and a comparable transaction approach. If the fair value of a reporting unit exceeds its carrying value, goodwill is not

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

considered impaired. Conversely, if the carrying value of a reporting unit exceeds its fair value, an impairment charge for the difference would be recorded.
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In fiscal 2023 2022, and 2021, 2022, we used a quantitative analysis to calculate the fair value of our three reporting units using a combination of discounted future cash flows and
relevant market multiples. The analysis for goodwill did not result in an impairment charge during fiscal 2023, 2022, or 2021. 2022.

We performed our annual indefinite-lived intangible asset impairment analyses on the first day of our fiscal fourth quarter (June 1) for each period presented. Indefinite-Lived
Intangibles

As of June 1, 2023 June 1, 2024, the current fiscal year testing date, we held 13 eight indefinite-lived intangible assets with an aggregate carrying value of $173.4 $135.5 million.
The For fiscal 2024, we performed a qualitative analysis to assess our indefinite-lived intangible assets for impairment. Our qualitative analysis considered and assessed external
factors such as macroeconomic, industry, cost, and market conditions as well as asset-specific factors, such as each trade name's actual and planned financial performance. Based
on the results of our analyses, we determined there was not a more likely than not probability of impairment for seven of the indefinite-lived intangible assets, and no quantitative
test for indefinite-lived these assets was required.

In the fourth quarter of fiscal 2024, management committed to a plan to rebrand certain products in ABL's portfolio. We determined this plan adversely impacted one trade names
compares name. Therefore, we performed a quantitative analysis to compare the fair value of athis trade name with its carrying value. If the carrying amount exceeds the We
estimated fair value, an impairment loss would be recorded for the amount of the excess. We estimate the fair value of this indefinite-lived trade hames name using the relief-from-
royalty method, a fair value model based on discounted future cash flows. Significant Our assumptions in valuing the trade name primarily reflected a projected decline in revenues
generated by the trade name due to management'’s planned reduction in future use of the asset. We additionally considered other inputs, including estimated future short-term and
long-term net sales, theoretical royalty rates and discount rates, are used in valuing the determination of estimated fair value for indefinite-lived trade names. Refer to the Fair Value
Measurement footnote of the Notes to Consolidated Financial Statements for further information regarding significant assumptions used in our fiscal 2023 impairment test.

asset. Based on the results of the indefinite-lived intangible asset analyses for fiscal 2024, we recorded an impairment charge of $3.0 million for one indefinite-lived trade name
asset within Selling, distribution, and administrative expenses in the Consolidated Statements of Comprehensive Income related to our ABL segment. Any reasonably likely change
in the assumptions used in the analysis for the trade name would not be material to the impairment charge recorded or to our financial conditions or results of operations.

In fiscal 2023, we recorded an impairment charge of $14.0 million for six trade names within Special Charges in the Consolidated Statements of Comprehensive Income related to
our ABL segment. We also determined five of these trade names no longer have had indefinite lives. These trade names were classified as definite-lived as of June 1, 2023 and will
be are amortized over 15 years. The impairment analyses for fiscal 2023 of the other seven indefinite-lived intangible assets indicated that their fair values exceeded their carrying
values.

The impairment analyses of our indefinite-lived intangible assets indicated that their fair values exceeded their carrying values for fiscal 2022 and fiscal 2021.2022.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Long-Term Assets
Other long-term assets consist of the following items whose economic benefits are expected to be realized greater than one year from the dates presented (in millions):

August 31, August 31,

2023 2022 2024 2023

Deferred  Deferred

costs and  costs and

other other

assets(y)(2) assets@ @ $29.9 $28.1
Investments Investments

in debt and in debt and

equity equity

securities  securities 72 119
Investments in debt and

equity securities

Investments in debt and

equity securities

Pensions plans in which

plan assets exceed

benefit obligation

Pensions plans in which

plan assets exceed

benefit obligation
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Pensions  Pensions
plans in plans in

which plan which plan

assets assets
exceed exceed
benefit benefit

obligation  obligation 12.4 8.0

Total other Total other
long-term  long-term
assets assets $495 $48.0

Total other long-term
assets

Total other long-term
assets

1) Estimated recoveries of warranty and recall costs, net of estimated credit losses, expected to be recovered greater than one year from the respective balance sheet dates are included in this category.

@ Included within this category are company-owned life insurance investments. We maintain life insurance policies on 56 52 former employees primarily to satisfy obligations under certain deferred compensation plans.
These company-owned life insurance policies are presented net of loans that are secured by these policies. This program is frozen, and no new policies were issued in the three-year period ended August 31,
2023 August 31, 2024.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Current Liabilities

Other current liabilities consist of the following as of the dates presented (in millions):

August 31, August 31,

2023 2022 2024 2023
Customer  Customer
incentive incentive
programsa) programsa $ 31.6 $ 40.7
Refundsto  Refunds to
customersq) customers() 25.6 28.0

Current Current

deferred deferred

revenues@) revenues() 14.1 11.4
Sales Sales

commissions commissions  35.7 41.9
Freight costs Freight costs  15.0 22.8
Warranty and recall

costs() 22.8 22.4
Product

warranty

costs)

Tax-related Tax-related

items) items) 9.2 13.9
Interest on  Interest on

long-term long-term

debt) debt) 2.3 2.3
Other Other 30.4 30.7
Total other  Total other

current current
liabiliies  liabilities ~ $186.7 $214.1

@ Refer to the Revenue Recognition footnote of the Notes to Consolidated Financial Statements for additional information.
@ Refer to the Commitments and Contingencies footnote of the Notes to Consolidated Financial Statements for additional information.

@ Includes accruals for income, property, sales and use, and value added taxes.
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@ Refer to the Debt and Lines of Credit footnote of the Notes to Consolidated Financial Statements for additional information.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Long-Term Liabilities

Other long-term liabilities consist of the following as of the dates presented (in millions):

August 31, August 31,

2023 2022 2024 2023
Deferred Deferred

compensation compensation

and and

postretirement postretirement

benefits other benefits other

than than

pensions) pensions() $ 456 $ 444
Deferred Deferred

revenues() revenues() 47.6 53.1
Unrecognized Unrecognized

tax position  tax position

liabilities, liabilities,
including including
interest() interest(s) 234 22.0
Self-insurance liabilities) 3.8 3.7

Product warranty and recall

costs() 8.8 4.9
Product warranty costs()

Product warranty costs)

Product warranty costs)

Other Other — 0.8

Total other Total other
long-term long-term
liabilities liabilities $129.2 $1289

@ We maintain several non-qualified retirement plans for the benefit of eligible employees, primarily deferred compensation plans. The deferred compensation plans provide for elective deferrals of an eligible
employee’s compensation and, in some cases, matching contributions by the organization. We maintain life insurance policies on certain former officers and other key employees as a means of satisfying a portion of
these obligations.

@ Refer to the Revenue Recognition footnote of the Notes to Consolidated Financial Statements for additional information.

@ Refer to the Income Taxes footnote of the Notes to Consolidated Financial Statements for additional information.

@ Refer to the Commitments and Contingencies footnote of the Notes to Consolidated Financial Statements for additional information.

Shipping and Handling Fees and Costs

We include shipping and handling fees billed to customers in Net sales in the Consolidated Statements of Comprehensive Income. Refer to the Revenue Recognition footnote of the
Notes to Financial Statements for further information.

When a product is sold, the associated shipping and handling costs are recorded in the Consolidated Statements of Comprehensive Income based on their function. Costs
associated with inbound freight and freight between manufacturing facilities and distribution centers are generally recorded in Cost of products sold, which may be capitalized into
inventory. Other shipping and handling costs, which primarily include amounts incurred to transfer finished goods to a customer's desired location, are included in Selling,
distribution, and administrative expenses and totaled $141.7 million $134.2 million, $151.2 million $141.7 million, and $132.0 million $151.2 million in fiscal 2024, 2023, 2022, and
2021, 2022, respectively.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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Share-based Payments

We account for stock options, restricted stock, performance stock units, and stock units representing certain deferrals into the Nonemployee Director Deferred Compensation Plan
(the “Director Plan”) or the Supplemental Deferred Savings Plan (“SDSP”) (both of which are discussed further in the Share-based Payments footnote) based on their grant-date fair
values estimated under the provisions of ASC Topic 718, Compensation—Stock Compensation (“ASC 718").

We generally recognize compensation cost for share-based payment transactions on a straight-line basis over an award's requisite service period as defined by ASC 718. We apply
the accelerated attribution method in certain circumstances, such as when a performance stock unit is subject to graded vesting. For awards subject to a market condition, we
consider both actual and derived service periods, as well as the expected performance period, to determine the appropriate compensation recognition method.

We have recorded share-based payment expense, net of estimated forfeitures, in Selling, distribution, and administrative expenses in the Consolidated Statements of
Comprehensive Income. Share-based payment expense includes expense related to restricted stock, performance stock units, options issued, and stock units deferred into the
Director Plan. We recorded $42.0 million $46.6 million, $37.4 million $42.0 million, and $32.5 million $37.4 million of share-based payment expense for the years ended August 31,
2023 August 31, 2024, 2022,2023, and 2021,2022, respectively. The total income tax benefit recognized for share-based payment expense was $7.2 million $8.3 million, $9.6
million $7.2 million, and $6.5 million $9.6 million for the years ended August 31, 2023 August 31, 2024, 2022, 2023, and 2021, 2022, respectively.

Excess tax benefits and/or expense related to share-based payment awards are reported within Income tax expense on the Consolidated Statements of Comprehensive Income.
We recognized net excess tax benefit benefits related

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

to share-based payment cost of $1.5 million, $1.5 million, and $4.8 million for the years ended August 31, 2023 August 31, 2024, 2023, and 2022, respectively. We recognized net
excess tax expense related to share-based payment cost of$0.5 million for the year ended August 31, 2021.

See the Share-based Payments footnote of the Notes to Consolidated Financial Statements for more information.

Property, Plant, and Equipment

Property, plant, and equipment is initially recorded at cost and depreciated principally on a straight-line basis using estimated useful lives of plant and equipment (3 to 40 years for
buildings and related improvements and 2 to 15 years for machinery, equipment, and equipment) information technology) for financial reporting purposes. Accelerated depreciation
methods are used for income tax purposes. Leasehold improvements are amortized over the shorter of the life of the lease or the estimated useful life of the improvement. Land is
not depreciated. Depreciation expense amounted to $51.1 million $51.4 million, $53.8 million $51.1 million, and $59.4 million $53.8 million during fiscal 2024, 2023, 2022, and
2021, 2022, respectively. The balance of property, plant, and equipment consists of the following as of the dates presented (in millions):

August 31,
August 31, August 31,

2023 2022 2024 2023

Land Land $ 23.0 $ 220
Buildings and Buildings and

leasehold leasehold

improvements improvements 210.9 202.3

Machinery and equipment 7279 667.6

Machinery,
equipment,
and

information

technology

Total property, Total property,

plant, and plant, and

equipment, at equipment, at

cost cost 961.8 8919
Less: Less:

Accumulated Accumulated

depreciation  depreciation

and and

amortization amortization (664.2) (615.4)

Property, Property,

plant, and plant, and

equipment,  equipment,

net net $297.6 $276.5

Research and Development
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Research and development (“R&D”) expense consists of compensation, payroll taxes, employee benefits, materials, supplies, and other administrative costs, but it does not include
all new or enhanced product development costs. R&D expense is expensed as incurred and is included in Selling, distribution, and administrative expenses in our Consolidated
Statements of Comprehensive Income. R&D expense amounted to $97.1 million $102.3 million, $95.1 million $97.1 million, and $88.3 million $95.1 million during fiscal 2024, 2023
2022, and 2021, 2022, respectively.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Advertising

Advertising costs are expensed as incurred and are included within Selling, distribution, and administrative expenses in our Consolidated Statements of Comprehensive Income.
These costs totaled $21.9 million $20.1 million, $19.3 million $21.9 million, and $15.9 million $19.3 million during fiscal 2024, 2023 2022, and 2021, 2022, respectively.
Interest Expense, Net
ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Interest Other Expense

The following table summarizes the components of Other expense net, is comprised during the periods presented (in millions):

Year Ended August 31,

2024 2023 2022
Interest (income) expense, net:
Interest expense(y) $ 253 $ 279 $ 27.0
Interest income(2) (29.8) (9.0) (2.1)
Interest (income) expense, net (45) $ 189 $ 24.9
Miscellaneous expense (income), net
Non-service components of net periodic pension cost 45 5.0 (1.0)
Foreign currency transaction losses (gains) 5.3 (8.4) (5.3)
Loss on sale of businesss) — 11.2 —
Other items (0.6) — (2.8)
Miscellaneous expense (income), net 9.2 7.8 9.1)
Other expense $ 47 $ 267 $ 15.8

@ Consists primarily of interest expense on long-term debt, line of credit borrowings, and loans that are secured by and presented net of company-owned life insurance policies on our Consolidated Balance Sheets.
Interest expense is partially offset by interest income earned on

@ Certain cash and cash equivalents. equivalents are held in interest-bearing accounts.

The following table summarizes the componenis of (3 Interest expense, net during the periods presented (in millions):

Year Ended August 31,

2023 2022 2021
Interest expense $ 279 $ 270 $ 24.2
Interest income (9.0) (2.1) (1.0)
Interest expense, net $ 189 $ 249 $ 23.2

Miscellaneous Expense (Income), Net

Miscellaneous expense (income), net, is comprised primarily of non-service related components of net periodic pension cost, gains and losses associated with foreign currency-
related transactions, and non-operating gains and losses. During fiscal 2023 we reported an $11.2 millionWe recorded a loss ofon the sale of our Sunoptics prismatic skylights
business. The details of the Sunoptics sale are described business in the fiscal 2023. Refer to Acquisitions and Divestituresfootnote of the Notes to Consolidated Financial Statements. for further details.

Amounts relating to foreign currency transactions consisted of net gains of $8.4 million in fiscal 2023, net gains of $5.3 million in fiscal 2022, and net losses of $1.3 million in fiscal
2021.

Income Taxes
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We are taxed at statutory corporate rates after adjusting income reported for financial statement purposes for certain items that are treated differently for income tax purposes.
Deferred income tax expenses or benefits result from changes during the year in cumulative temporary differences between the tax basis and book basis of assets and liabilities.
Refer to the Income Taxes footnote of the Notes to Consolidated Financial Statements for additional information.

Foreign Currency Translation

The functional currency for foreign operations is generally the local currency where the foreign operations are domiciled. The translation of foreign currencies into U.S. dollars is
performed for asset and liability accounts using exchange rates in effect at the balance sheet dates and for revenue and expense accounts using a weighted average exchange rate
each month during the year. The gains or losses resulting from the balance sheet translation are included in Foreign currency translation adjustments in the Consolidated
Statements of Comprehensive Income and are excluded from net income.

Comprehensive Income

Comprehensive income represents a measure of all changes in equity that result from recognized transactions and other economic events other than transactions with owners in
their capacity as owners. Other comprehensive (loss) income (loss) itemsitems includes foreign currency translation and pension adjustments.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

The following table presents the changes in each component of accumulated other comprehensive loss net of tax during the periods presented (in millions):

Defined Accumulated
Foreign Benefit Other
Currency Pension Comprehensive

Items Plans Loss ltems

Balance as of August 31, 2021 $ (40.2) $(58.0) $ (98.2)
Other comprehensive (loss)

income before reclassifications (33.3) 0.7 (32.6)
Amounts reclassified from

accumulated other

comprehensive loss (1) — 5.0 5.0

Net current period other
comprehensive (loss) income (33.3) 57 (27.6)

Foreign Currency

Items Foreign Currency ltems Defined Benefit Pension Plans Accl Other Comp ive Loss Items

Balance as of Balance as of

August 31, August 31,

2022 2022 (73.5) (52.3) (125.8)
Other Other

comprehensive comprehensive

income before income before

reclassifications reclassifications 8.5 0.4 8.9
Amounts Amounts

reclassified reclassified

from from

accumulated — accumulated

other other

comprehensive comprehensive

loss (1) loss (1) — 4.3 4.3

Net current Net current
period other period other
comprehensive comprehensive

income income 8.5 4.7 13.2

Balance as of Balance as of
August 31, August 31,
2023 2023 $ (65.0) $(47.6) $ (112.6)
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Other
comprehensive
(loss) income
before

reclassifications

Amounts
reclassified from
accumulated
other
comprehensive
loss()

Net current period
other
comprehensive
(loss) income
Balance as of

August 31, 2024

@  The before tax amounts of the defined benefit pension plan items are included in net periodic pension cost. See the Pension and Defined Contribution Plans footnote for additional details.

The following table presents the tax expense or benefit allocated to each component of other comprehensive income (loss) during the periods presented (in millions):

Year Ended August 31,

2023 2022 2021
Before Tax Tax (Expense) Net of Tax Before Tax Tax (Expense) Net of Tax Before Tax Tax (Expense) Net of Tax
Amount or Benefit Amount Amount or Benefit Amount Amount or Benefit Amount
Foreign currency translation adjustments $ 8.5 — % 85 $ (33.3) — % (333) $ 133 $ — % 133
Defined benefit pension plans:
Tax adjustments — — — — — — — (3.2) (3.2)
Actuarial gains 0.4 — 0.4 0.7 — 0.7 17.5 (3.6) 13.9
Amortization of defined benefit pension
items:
Prior service cost 2.6 (0.6) 2.0 29 (0.7) 22 29 (0.6) 23
Actuarial losses 3.0 (0.7) 23 33 (0.8) 25 55 1.2) 4.3
Settlement losses — — — 0.4 (0.1) 0.3 3.9 3.9
Total defined benefit plans, net 6.0 1.3) 4.7 7.3 (1.6) 5.7 29.8 (8.6) 21.2
Other comprehensive income (loss) $ 14.5 13) $ 132 $ (26.0) (16) $ (27.6) $ 431 $ 86) $ 34.5

Note 3 — New Accounting Pronouncements

Accounting Standards Adopted in Fiscal 2023

Accounting Standards Update (“ASU”) 2021-08, Business Combinations (Topic 805): Accounting for Contract Assets and Contract Liabilities from Contracts with Customers (“ASU

2021-08")

In October 2021, the Financial Accounting Standards Board (the “FASB") issued ASU 2021-08, which requires companies to recognize and measure contract assets and contract
liabilities acquired in a business combination as if the acquiring company originated the related revenue contracts. ASU 2021-08 is effective for fiscal years beginning after
December 15, 2022, or our fiscal 2024, with early adoption permitted, including in an interim period. We early adopted ASU 2021-08 as of May 15, 2023, on a prospective basis, as
permitted by the standard, and applied its provisions to our current period acquisition. This standard did not have a material effect on our fiscal 2023 acquisition or our financial

condition, results of operations, or cash flows.

Year Ended August 31,

2024 2023 2022
Before Tax Tax (Expense) Net of Tax Before Tax Tax (Expense) Net of Tax Before Tax Tax (Expense) Net of Tax
Amount or Benefit Amount Amount or Benefit Amount Amount or Benefit Amount
Foreign currency translation adjustments $ (5.9) — 3 (5.9 $ 8.5 — % 85 % (333) $ — 3 (33.3)
Defined benefit pension plans:
Actuarial amounts 1.4 (0.4) 1.0 0.4 — 0.4 0.7 — 0.7
Amortization of defined benefit pension
items:
Prior service cost 0.1 — 0.1 2.6 (0.6) 2.0 29 (0.7) 2.2
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Actuarial losses B8 (0.8) 25 3.0 (0.7) 2.3 B8 (0.8) 25

Settlement losses — — — — — — 0.4 (0.1) 0.3
Total defined benefit plans, net 4.8 1.2) 3.6 6.0 .3) 4.7 7.3 (1.6) 5.7
Other comprehensive (loss) income $ 11) $ (12) $ (23) $ 145 $ 13) $ 132 % (26.0) $ (16) $ (27.6)

ACUITY BRANDS, INC.
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Note 3 — New Accounting Pronouncements
Accounting Standards Yet to Be Adopted

Accounting Standards Update (“ASU") 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures (“ASU 2023-02, Investments—Equity Method and Joint
Ventures (Topic 323): Accounting for Investments in Tax Credit Structures Using the Proportional Amortization Method (“ASU 2023-02" 2023-09")

In March December 2023, the FASB Financial Accounting Standards Board (“FASB”) issued ASU 2023-02, 2023-09, which expands income tax disclosure requirements to include
additional information related to the permitted use rate reconciliation of our effective tax rates to statutory rates as well as additional disaggregation of taxes paid. The amendments
in the proportional amortization method of accounting for ASU also remove disclosures related to certain tax-related investments if certain conditions are met. unrecognized tax
benefits and deferred taxes. ASU 2023-022023-09 is effective for fiscal years beginning after December 15, 2023 December 15, 2024, or our fiscal 2025, with 2026. The
amendments may be applied prospectively or retrospectively, and early adoption permitted, including in an interim period. Asis permitted. We are currently assessing the impact of
August 31, 2023, we do not hold any qualifying investments. Therefore, we do not expect ASU 2023-02 to have a material impactthe requirements on our consolidated financial
condition, results statements and disclosures.

ASU 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures (“ASU 2023-07")

In November 2023, the FASB issued ASU 2023-07, which expands reportable segment disclosure requirements, primarily through enhanced disclosures about significant segment
expenses. The amendments in the ASU require that a public entity disclose, on an annual and interim basis, significant segment expenses that are regularly provided to an entity's
chief operating decision maker (“CODM"), a description of operations, other segment items by reportable segment, and any additional measures of a segment's profit or cash
flows. loss used by the CODM when deciding how to allocate resources. Annual disclosures are required for fiscal years beginning after December 15, 2023 or our fiscal 2025.
Interim disclosures are required for periods within fiscal years beginning after December 15, 2024, or our fiscal 2026. Retrospective application is required for all prior periods
presented, and early adoption is permitted. We are currently assessing the impact of the requirements on our consolidated financial statements and disclosures.

All other newly issued accounting pronouncements not yet effective have been deemed either immaterial or not applicable.
Note 4 — Acquisitions and Divestitures

Acquisitions

The following discussion relates to fiscal 2023 and 2021 acquisitions. There were no acquisitions during fiscal 2024 or 2022. The $12.9 million of cash outflows reflected in the fiscal
2022 Consolidated Statements of Cash Flows relate to fiscal 2021 acquisitions primarily for working capital settlements.

Fiscal 2023 Acquisitions

On May 15, 2023, using cash on hand, we acquired all of the equity interests of KE2 Therm Solutions, Inc. (‘KE2 Therm”). KE2 Therm develops and provides intelligent refrigeration
control solutions that deliver the precision of digital controls to promote safety, efficiency, and reliability, while delivering cost savings to the customer. This acquisition is intended to
expand expanded ISG's technology and controls product portfolio and reach reached new customers.customers.

We accounted for the acquisition of KE2 Therm in accordance with Accounting Standards Codification (“ASC”) ASC Topic 805, Business Combinations (“ASC 805"). We finalized the
acquisition accounting for the KE2 Therm acquisition during the third quarter of fiscal 2024. There were no material measurement period adjustments during fiscal 2024.

Acquired assets and liabilities were recorded at their estimated acquisition-date fair values. Acquisition-related costs were expensed as incurred and were not material to our
financial statements. The aggregate purchase price of these acquisitions this acquisition reflects preliminary goodwill within the ISG segment of $15.0 million, at August 31, 2023,
which is not expected to be deductible for tax purposes. The goodwill is primarily was comprised of expected benefits related to expanding ISG's technology and controls product
portfolio as well as the trained workforce acquired with these businesses and expected synergies from combining the operations of KE2 Therm with our operations. current
businesses.

We additionally recorded preliminary gross intangible assets of $18.0 million, as of August 31, 2023, which reflectreflects estimates for definite-lived intangibles with a preliminary an
estimated weighted average useful life of approximately 15 years.

Amounts recorded for acquired assets and liabilities are deemed to be provisional until disclosed otherwise as we continue to gather information related to the identification and
valuation of acquired assets and liabilities including, but not limited to, intangible assets and tax-related items. The operating results of KE2 Therm have been included in our
financial statements since the date of acquisition and are not material to our financial condition, results of operations, or cash flows.

Fiscal 2021 Acquisitions

ams OSRAM's North American Digital Systems Business
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On July 1, 2021, using cash on hand, we acquired certain assets and liabilities of ams OSRAM'’s North American Digital Systems business (‘OSRAM DS”). This acquisition is
intended to enhance our LED driver and controls technology portfolio and accelerate our innovation, expand our access to market through a more fulsome OEM product offering,
and give us more control over our supply chain.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Rockpile Ventures, Inc. are not material to our consolidated financial condition, results of operations, or cash flows.

On May 18, 2021, using cash on hand, we acquired all of the equity interests of Rockpile Ventures, Inc., (‘Rockpile Ventures”) an accelerator of edge artificial intelligence (“Al”)
startups. Rockpile Ventures helps early-stage artificial intelligence companies drive co-engineering and co-selling partnerships with major cloud ecosystems, enabling faster
adoption from proof-of-concept trials to market scale.

Accounting for Fiscal 2021 Acquisitions Divestitures

We accounted for the acquisitions of Rockpile Ventures and OSRAM DS (collectively the “2021 Acquisitions”) in accordance with ASC 805. We finalized the acquisition accounting
for the 2021 Acquisitions during fiscal 2022. There were no material changes divestitures during fiscal 2024 or 2022. The following discussion relates to our financial statements as a
result of the finalization of the acquisition accounting for these acquisitions.

The aggregate purchase price of the 2021 Acquisitions reflects goodwill of $12.3 million and definite-lived customer-based intangible assets of $6.7 million, which have a useful life
of approximately 11 years. Goodwill recognized from the 2021 Acquisitions is comprised primarily of expected synergies from obtaining more control over our supply chain and
technology, combining the operations of the acquired business with our operations, and acquiring the associated trained workforce. Goodwill from the 2021 Acquisitions totaling $9.2
million is tax deductible.

Divestitures fiscal year 2023 activities.

We sold our Sunoptics prismatic skylights business in November 2022. We transferred assets with a total carrying value of $15.1 million, which primarily consisted of intangibles with
definite lives, inventories, and allocated goodwill from the ABL segment. We recognized a pre-tax loss on the sale of $11.2$11.2 million within Miscellaneous expense (income), net
on the Consolidated Statements of Comprehensive Income. Additionally, during fiscal 2023 we recorded impairment charges for certain retained assets as well as associate
severance and other costs related to the sale. These items are included within Special charges on the Consolidated Statements of Comprehensive Income. See the Special
Charges and Fair Value Measurements footnotes footnote of the Notes to Consolidated Financial Statements for further details. There were no divestitures during fiscal 2022 or
2021.

Note 5 — Fair Value Measurements

We determine fair value measurements based on the assumptions a market participant would use in pricing an asset or liability. ASC Topic 820, Fair Value Measurement (“ASC
820"), establishes a three-level hierarchy that distinguishes between market participant assumptions based on (i) unadjusted quoted prices for identical assets or liabilities in an
active market (Level 1), (ii) quoted prices in markets that are not active or inputs that are observable either directly or indirectly for substantially the full term of the asset or liability
(Level 2), and (iii) prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value measurement (Level 3).

We utilize valuation methodologies to determine the fair values of our financial assets and liabilities in conformity with the concepts of “exit price” and the fair value hierarchy as
prescribed in ASC 820. All valuation methods and assumptions are validated at least quarterly to ensure the accuracy and relevance of the fair values. There were no material
changes to the valuation methods or assumptions used to determine fair values during the current period. No transfers between the levels of the fair value hierarchy occurred during
the current fiscal period. In the event of a transfer in or out of a level within the fair value hierarchy, the transfers would be recognized on the date of occurrence. We may from time
to time be required to remeasure the carrying value of certain assets and liabilities to fair value on a nonrecurring basis. Such adjustments typically arise if we determine that certain
of our assets are impaired.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Financial Instruments Recorded at Fair Value

The following table summarizes balances and the fair value hierarchy level of our financial instruments recorded at fair value on a recurring basis as of the dates presented (in
millions):

August 31, August 31,
2024 2024 2023
Level
1 Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total

Cash and
cash
equivalents
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Cash and
cash
equivalents
Cash and
cash
equivalents
Other
financial
instruments
Assets in fair
value
hierarchy
Other

investmentsq)

Total
August 31,
2023 2022
Level Level Level Level
Level 1 2 3 Total Levell 2 3 Total
Cash and
cash
equivalents $  397.9 $— $— $397.9 $223.2 $— $— $2232
Other
financial
instruments = 0.4 = 0.4 = = = =
Assets in fair
value
hierarchy 397.9 0.4 — 398.3 2232 — — 2232
Other
investmentsq) 7.2 11.9
Total assets
atfairvalue 9

397.9 $0.4 $— $405.5 $223.2 $— $— $2351

@ Includes strategic investments in privately-held entities over which we do not exercise significant influence or control without readily determinable fair values. Amounts are recorded at cost less any impairment

adjusted for observable price changes, if any.

During In the second fourth quarter of fiscal 2024, management committed to a plan to rebrand certain products in ABL's portfolio, which resulted in an impairment charge of $3.0
million for one indefinite-lived trade name asset. This amount is recorded within Selling, distribution, and administrative expenses in the Consolidated Statements of Comprehensive

ACUITY BRANDS, INC.
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Income and related to our ABL segment. Refer to the Significant Accounting Policies footnote of the Notes to Consolidated Financial Statements for further details.

We had no credit losses on our investments at August 31, 2024. During fiscal 2023, we received cash for the cancellation of a strategic investment, whose underlying company was
acquired by a third party. We also received preferred equity in the third party with a cost basis of $2.5 million that is accounted for under ASC 320, Investments—Debt Securities
using discounted cash flows based on rates of similar instruments (Level 2). During the year ended August 31, 2023, we recorded an allowance for credit loss for this investment for
its full cost basis. This credit loss reflected a decline in the underlying company's financial condition and long-term prospects, which included a suspension of dividend payments
owed to us as well as a significant market decline in its publicly traded securities, including similar preferred equities. This impairment charge is reflected in Miscellaneous expense
(income), net for the year ended August 31, 2023 within our Consolidated Statements of Comprehensive Income. Accrued interest related to this investment was not material to our
financial statements. We had no credit losses on our investments at August 31, 2022.

Nonrecurring Fair Value Measurements

The following table summarizes information related to our nonrecurring fair value measurements during the current fiscal year (in millions):
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Measurement Date Fair Value Hierarchy Level Fair Value

Indefinite-lived trade names June 1, 2023 Level3 $ 46.5
Right of use operating lease asset group November 30, 2022 Level 3 3.4
Total assets at nonrecurring fair value $ 49.9

Indefinite-Lived Trade Names

We performed an evaluation of the fair values of our indefinite-lived trade names as of June 1, 2023. Our analyses indicated that the carrying values of six of our trade names
exceeded their fair values due primarily to expectations of the associated brands' future performance compared to original expectations at acquisition date as well as increases in
overall discount rates. The total fair value of these trade names at June 1, 2023 totaled $46.5 million, which resulted in an impairment charge of $14.0 million. This charge is
reflected within Special Charges on the Consolidated Statements of Comprehensive Income and relates to our ABL segment. We also determined the remaining value for five of
these indefinite-lived trade names no longer have indefinite lives. These trade names were classified as definite-lived as of June 1, 2023 and will be amortized over 15 years. The
impairment analyses of the other seven indefinite-lived intangible assets indicated that their fair values exceeded their carrying values.

We utilized significant assumptions to estimate the fair values of our indefinite-lived trade names using a fair value model based on discounted future cash flows (“fair value model”)
in accordance with ASC 820. Future cash flows associated with our indefinite-lived trade names were calculated by multiplying a theoretical royalty rate a willing
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third party would pay for use of the particular trade name by estimated future net sales attributable to the relevant trade name. The present value of the resulting after-tax cash flows
reflected our estimate of the fair value of each trade name. This fair value model required us to make several significant assumptions, including specific estimated future net sales
(including short and long-term growth rates), a royalty rate, and a discount rate for each trade name.

Future net sales and short-term growth rates are estimated for trade names based on management’s financial forecasts, which consider key business drivers, such as specific
revenue growth initiatives, market share changes, expected growth in our addressable market, and general economic factors, such as macroeconomic conditions, credit availability,
and interest rates. Our expected revenues as of June 1, 2023 were based on our fiscal 2023 and 2024 projections as well as recent third-party lighting, controls, and building
technology solutions market growth estimates through 2028. We also included revenue growth estimates based on current initiatives expected to help improve performance, as
appropriate. The long-term growth rate used in determining terminal value was estimated at 2.5% and was based primarily on our understanding of projections for expected long-
term growth for our addressable market and historical long-term performance.

The theoretical royalty rate was estimated primarily using management’'s assumptions regarding the amount a willing third party would pay to use the particular trade name and was
compared with market information for similar intellectual property within and outside of the industry. During fiscal 2023, estimated theoretical royalty rates ranged between 1% and
3%. We based discount rates on the Capital Asset Pricing Model, which considers a current risk-free interest rate, beta, market risk premium, and size premium appropriate for each
intangible. We utilized a range of estimated discount rates between 11% and 13% as of June 1, 2023.

Any reasonably likely change in the assumptions used in the analyses for our trade names, including revenue growth rates, royalty rates, and discount rates, would not be material
to our financial condition or results of operations.

Right of Use Operating Lease Asset Group

In connection with our sale of our Sunoptics prismatic skylights business in November 2022, we retained certain assets, primarily right of use lease assets, that we did not plan to
continue using in our manufacturing operations. Accordingly, we assessed the recoverability of these assets using an undiscounted cash flow model and concluded that the carrying
values of the assets were not fully recoverable, which triggered an impairment test for these assets. Our impairment test indicated that the fair value of the assets totaled
$3.4 million, which resulted in an impairment charge of $4.3 million. This amount is included within Special charges on the Consolidated Statements of Comprehensive Income.

The recoverability and impairment test required significant assumptions including estimated future cash flows, the identification of assets within the asset group, and the
determination of appropriate discount rates. Future cash flows were largely based both on third-party market date for sublease rental rates as well as our historic experience in
subleasing properties. The discount rate was calculated using a methodology consistent with our incremental borrowing rate for leases initiated at that time and approximated the
high end of our weighted average discount rate for operating leases described in the Leases footnote of the Notes to Consolidated Financial Statements.

Disclosures of Fair Value of Financial Instruments

Disclosures of fair value information about financial instruments, for which it is practicable to estimate that value, are required each reporting period in addition to any financial
instruments carried at fair value on a recurring basis as prescribed by ASC Topic 825, Financial Instruments (“ASC 825"). In cases where quoted market prices are not available, fair
values are based on estimates using present value or other valuation techniques. Those techniques are significantly affected by the assumptions used, including the discount rate
and estimates of future cash flows.

Fair value for our outstanding debt obligations is estimated based on discounted future cash flows using rates currently available for debt of similar terms and maturity (Level 2). Our
senior unsecured public notes are carried at the outstanding balance, net of unamortized bond discount and deferred costs, as of the end of the reporting period. The estimated fair
value of our senior unsecured public notes was $401.4 million $429.7 million and $399.2 million $401.4 million as of August 31, 2023 August 31, 2024 and 2022, 2023, respectively.

We had no short-term borrowings and $18.0 million of short-term borrowings outstanding under our revolving credit facility as of August 31, 2023 August 31, 2024 and 2022,
respectively. 2023. These borrowings are variable-rate instruments that reset on a
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frequent short-term basis; therefore, we estimate that any outstanding carrying values of these instruments, which are equal to their face amounts, approximate their fair values. See
Debt and Lines of Credit footnote for further details on our outstanding borrowings.

ASC 825 excludes certain financial instruments and all nonfinancial instruments from its disclosure requirements. Accordingly, the aggregate fair value amounts presented do not
represent the underlying value to us. In many cases, the fair value estimates cannot be substantiated by comparison to independent markets, nor can the disclosed value be
realized in immediate settlement of the instruments. In evaluating our management of liquidity and other risks, the fair values of all assets and liabilities should be taken into
consideration, not only those presented above. in this footnote.

Note 6 — Leases

We lease property and equipment under operating lease arrangements, most of which relate to distribution centers and manufacturing facilities in the U.S., Mexico, and Canada. We
include both the contractual term as well as any renewal option that we are reasonably certain to exercise in the determination of our lease terms. For leases with a term of greater
than 12 months, we value lease liabilities as the present value of the lease payments over the related term. Related assets are equal to the calculated lease liabilities adjusted for
incentives and other items as prescribed by ASC Topic 842, Leases (“ASC 842"). Lease payments generally consist of fixed amounts, and variable amounts based on a market rate
or an index are not material to our consolidated lease cost. We have elected to use the practical expedient present in ASC 842 to not separate lease and non-lease components for
all significant underlying asset classes and instead account for them together as a single lease component in the measurement of our lease liabilities.

We apply the short-term lease exception to leases with a term of 12 months or less and exclude such leases from our Consolidated Balance Sheets. Payments related to these
short-term leases are expensed on a straight-line basis over the lease term and are reflected as a component of lease cost within our Consolidated Statements of Comprehensive
Income.

Generally, the rates implicit in our leases are not readily determinable. Therefore, we discount future lease payments using our estimated incremental borrowing rate at lease
commencement. We determine this rate based
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on a credit-adjusted risk-free rate, which approximates a secured rate over the lease term. The weighted average discount rate for operating leases was 3.5%3.7% and 2.5% 3.5%
as of August 31, 2023 August 31, 2024 and 2022, 2023, respectively.

The following table presents the future undiscounted payments due on our operating lease liabilities as well as a reconciliation of those payments to our operating lease liabilities
recorded as of the date presented (in millions):
August
31,
Fiscal year Fiscal year 2023

2024 $ 225
Fiscal year

Fiscal year August 31, 2024
2025 2025 20.9
2026 2026 16.5
2026

2026

2027

2027

2027 2027 125
2028 2028 8.9
2028

2028

2029

2029

2029

Thereafter

Thereafter

Thereafter ~ Thereafter 240
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Total Total
undiscounted undiscounted
lease lease
payments payments 105.3
Total undiscounted lease
payments

Total undiscounted lease
payments

Less: Discount due to
interest

Less: Discount due to
interest

Less: Less:

Discount due Discount due

to interest  to interest (10.1)
Present Present

value of value of

lease lease

liabilities liabilities $ 95.2

Present value of lease
liabilities
Present value of lease
liabilities

The weighted average remaining lease term for our operating leases was six five years as of August 31, 2023 August 31, 2024.

ACUITY BRANDS, INC.
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Lease cost is recorded within Cost of products sold, and may be capitalized into inventory as manufacturing overhead, or Selling, distribution, and administrative expenses in the
Consolidated Statements of Comprehensive Income based on the primary use of the related right of use (“ROU”") asset. The components of total lease cost were as follows during
the periods presented (in millions):

Year Ended August
31,

2023 2022 2021

Year Ended August 31, Year Ended August 31,

2024 2024 2023 2022

Operating Operating
lease lease
cost cost $22.3 $18.8 $18.3

Variable Variable

lease lease

cost cost 4.2 2.7 2.0
Short-  Short-

term term

lease lease

cost cost 3.6 4.3 2.2
Total Total

lease lease

cost  cost  $30.1 $25.8 $225

Cash paid for operating lease liabilities during the year ended August 31, 2023 August 31, 2024, 2023, and 2022 and 2021 was $22.9 million, $20.1 million, $18.5 million, and $26.2
million $18.5 million, respectively. ROU assets obtained in exchange for lease liabilities during the year ended August 31, 2023 August 31, 2024 and 20222023 were $29.9
million $3.4 million and $37.3 million $29.9 million, respectively.

We have no significant leases that have not yet commenced as of August 31, 2023 August 31, 2024 that create significant rights and obligations.
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We have subleased certain properties. Lease income from these subleases is recognized in the Consolidated Statements of Comprehensive Income as it is earned and is not
material to our consolidated results of operations. We do not have any other significant transactions in which we are the lessor.

During In connection with our fiscal 2023 and 2022, sale of our Sunoptics prismatic skylights, we committed to plans to vacate retained certain leased properties, which indicated that
it was more likely than not that the fair value of the related assets, primarily ROU assets, were below their carrying values. Wethat we did not plan to continue using in our
manufacturing operations. Accordingly, we assessed the recoverability of these assets using an undiscounted cash flow model and concluded that the carrying values of the assets
were not fully recoverable. recoverable, which triggered an impairment test for these assets. We recorded an impairment charges charge of $4.3 million related to $4.3 million within
for these assets using a discounted cash flow model to estimate their fair values in fiscal 2023. The fiscal 2023 impairment was related to the ABL segment. The impairments were
recorded within Special charges in the Consolidated Statements of Comprehensive Income. and pertained to our ABL segment. See the Special Charges footnote of the Notes to
Consolidated Financial Statements for further details on the fiscal 2023 impairment. impairments. The recoverability and impairment tests required significant assumptions including
estimated future cash flows, the identification of assets within each asset group, and the determination of an appropriate discount rates. rate.

No impairments were recorded for leases in fiscal 2021.
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Note 7 — Debt and Lines of Credit

Our debt is carried at the outstanding balance net of any related unamortized discounts and deferred costs and consists of the following as of the dates presented (in millions):

August 31,
2023 2022
Senior unsecured public notes due December 2030, principal $ 500.0 $ 500.0
Senior unsecured public notes due December 2030, unamortized discount and deferred costs (4.4) (5.0)
Short-term borrowings under credit facility — 18.0
Total debt $ 4956 $ 513.0
Our next scheduled future principal payment of long-term debt is $500.0 million due upon the maturity of the senior unsecured notes in December 2030.
ACUITY BRANDS, INC.
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August 31,
2024 2023
Senior unsecured public notes due December 2030, principal $ 500.0 $ 500.0
Senior unsecured public notes due December 2030, unamortized discount and deferred costs (3.8) 4.4)
Total debt $ 496.2 $ 495.6

Long-term Debt

On November 10, 2020, Acuity Brands Lighting, Inc. issued $500.0 million aggregate principal amount of 2.150% senior unsecured notes due December 15, 2030 (the “Unsecured
Notes”) at a price equal to 99.737% of their face value. Interest on the Unsecured Notes is paid semi-annually in arrears on June 15 and December 15 of each year. We recorded
$4.8 million of deferred issuance costs related to the Unsecured Notes as a direct deduction from the face amount of the Unsecured Notes. These issuance costs are amortized
over the 10-year term of the Unsecured Notes.

The Unsecured Notes are fully and unconditionally guaranteed on a senior unsecured basis by Acuity Brands, Inc. and ABL IP Holding LLC, a wholly-owned subsidiary of Acuity
Brands, Inc.

Lines of Credit

On June 30, 2022, we entered into a credit agreement (the “Credit Agreement”) with a syndicate of banks that provides us with a $600.0 million five-year unsecured revolving credit
facility (the “Revolving Credit Facility”) with the ability to request an additional $400.0 million of borrowing capacity. The Revolving Credit Facility replaced our previous credit
agreement set to expire on June 30, 2022, the details of which can be found in the fiscal 2021 Debt and Lines of Creditfootnote of the Notes to Consolidated Footnotes within our
2021 Annual Report on Form 10-K filed with the Securities and Exchange Commission on October 27, 2021.

The Revolving Credit Facility uses the Secured Overnight Financing Rate (“SOFR”) as the applicable benchmark for U.S. Dollar borrowings and an applicable benchmark rate for
non-U.S. Dollar borrowings as defined in the Credit Agreement. The applicable margin pricing grid mechanics are based on the better of our public credit ratings or our net leverage
ratio and range from 0.80% to 1.20% for base rate borrowings and from 0.00% to 0.20% for floating rate advances. We are also required to pay certain fees in connection with the
Credit Agreement, including administrative service fees and annual facility fees, which range from 0.075% to 0.175% of the aggregate $600.0 million remaining commitment of the
lenders under the Credit Agreement.

The Credit Agreement contains a leverage ratio covenant (“Maximum Leverage Ratio”) of total indebtedness to earnings before interest, tax, depreciation, and amortization
(“EBITDA"), as such terms are defined in the Credit Agreement. These ratios are computed at the end of each fiscal quarter for the most recent 12-month period. The Credit

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 56/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001144215/000114421521000097/ayi-20210831.htm#ia8a6501260b143a39280cec81b65d5ab_121

Agreement generally allows for a Maximum Leverage Ratio of 3.75 (subject to temporary increase to 4.25 in the event of a significant acquisition) and allows netting of all
unrestricted cash and cash equivalents against debt.

We had no short-term borrowings at August 31, 2023 and $18.0 million in short-term borrowings at August 31, 2022 outstanding under the Revolving Credit Facility. Facility at
August 31, 2024 and 2023, respectively.

We were in compliance with all financial covenants under the Credit Agreement as of August 31, 2023 August 31, 2024. At August 31, 2023 August 31, 2024, we had additional
borrowing capacity under the Credit Agreement of $596.2 million under the most restrictive covenant in effect at the time, which represents the full amount of the Revolving Credit
Facility less outstanding letters of credit of $3.8 million issued under the Revolving Credit Facility, primarily for securing collateral requirements under our casualty insurance
premiums.

None of our existing debt instruments include provisions that would require an acceleration of repayments based solely on changes in our credit ratings. Borrowings and repayments
on our Revolving Credit Facility with terms of three months or less are reported on a net basis on our Consolidated Statements of Cash Flows.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 8 — Commitments and Contingencies

Self-Insurance

Our policy is to self-insure up to certain limits traditional risks, including workers’ compensation, comprehensive general liability, and auto liability. Our self-insured retention for each
claim involving workers’ compensation, comprehensive general liability (including product liability claims), and auto liability is limited per occurrence of such claims. A provision for
claims under this self-insured program, based on our estimate of the aggregate liability for claims incurred, is revised and recorded annually. The estimate is derived from both
internal and external sources including, but not limited to, our independent actuary. We are also self-insured up to certain limits for certain other insurable risks, primarily physical
loss to property and business interruptions resulting from such loss lasting two days or more in duration. Insurance coverage is maintained for catastrophic property and casualty
exposures, as

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

well as those risks required to be insured by law or contract. We are fully self-insured for certain other types of liabilities, including environmental, product recall, warranty, and
patent infringement. The actuarial estimates are subject to uncertainty from various sources including, among others, changes in claim reporting patterns, claim settlement patterns,
actual claims, judicial decisions, legislation, and economic conditions. Although we believe that the actuarial estimates are reasonable, significant differences related to the items
noted above could materially affect our self-insurance obligations, future expense, and cash flows.

We are also self-insured for the majority of our medical benefit plans up to certain limits. We estimate our aggregate liability for claims incurred by applying a lag factor to our
historical claims and administrative cost experience. The appropriateness of our lag factor is evaluated annually and revised as necessary.

Leases

We lease certain of our buildings and equipment under noncancellable lease agreements. Please refer to the Leases footnote of the Notes to Consolidated Financial Statements for
additional information.

Collective Bargaining Agreements

Approximately 65% of our total work force is covered by collective bargaining agreements. Collective bargaining agreements representing approximately 57% 60% of our work force
will expire within one year, primarily due to annual negotiations of union contracts in Mexico.

Data Security Incidents

On December 14, 2022, a former associate filed a putative class action complaint against the Company in the United States District Court for the Northern District of Georgia on
behalf of all persons whose personal information was compromised as a result of data security incidents we experienced in October 2020 and/or December 2021. On January 25,
2023, a second putative class action complaint was filed in the same venue by two other former associates.

Both complaints contain similar allegations and claim that the Company failed to exercise reasonable caution in securing and safeguarding associate information. On that basis, the
complaints assert claims for negligence, breach of contract, breach of implied contract, unjust enrichment, breach of fiduciary duty, invasion of privacy, and breach of confidence.
The plaintiffs seek class certification, monetary damages, certain injunctive relief regarding our data-security measures, additional credit-monitoring services, other equitable relief
(including disgorgement), attorneys’ fees, costs, and pre- and post-judgment interest.

The plaintiffs in both cases recently filed a notice of voluntary dismissal without prejudice of the suits in the Northern District of Georgia and refiled in state court. We continue to
prepare our response strategy.

Estimating an amount or range of possible losses resulting from litigation proceedings is inherently difficult, particularly where the matters involve indeterminate claims for monetary
damages and are in the early stages of the proceedings where key evidential and legal issues have not been resolved. In addition, we have received inquiries from, and it is also
possible that investigations or other actions are taken by, state and/or federal agencies regarding the data security incidents and related data privacy matters. For these reasons, we
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are currently unable to predict the ultimate timing or outcome of or reasonably estimate the possible losses or a range of possible losses resulting from the matters described above.
We have insurance, subject to certain terms and conditions, for these types of matters.

Litigation

We are subject to various other legal claims arising in the normal course of business, including without limitation, patent infringement, contract disputes, employment matters, and
product liability claims. Based on information currently available, it is the opinion of management that the ultimate resolution of pending and threatened legal proceedings will not
have a material adverse effect on our financial condition, results of operations, or cash flows. However, in the event of unexpected future developments, it is possible that the
ultimate resolution of any such matters, if unfavorable, could have a material adverse effect on our financial condition, results of operations, or cash flows in future periods. We
establish estimated liabilities for legal claims when associated costs become probable and can be reasonably estimated. The actual costs of resolving legal claims may be
substantially higher than the amounts accrued for such claims.

ACUITY BRANDS, INC.
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However, we cannot make a meaningful estimate of actual costs to be incurred that could possibly be higher or lower than the accrued amounts.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Environmental Matters

Our operations are subject to numerous comprehensive laws and regulations relating to the generation, storage, handling, transportation, and disposal of hazardous substances, as
well as solid and hazardous wastes, and to the remediation of contaminated sites. In addition, permits and environmental controls are required for certain operations to limit air and
water pollution, and these permits are subject to modification, renewal, and revocation by issuing authorities. On an ongoing basis, we invest capital and incur operating costs
relating to environmental compliance. Environmental laws and regulations have generally become stricter in recent years. We are not aware of any pending legislation or proposed
regulation related to environmental issues that would have a material adverse effect. The cost of responding to future changes may be substantial. We establish accruals for known
environmental claims when the associated costs become probable and can be reasonably estimated. The actual cost of environmental issues may be substantially higher than that
accrued due to difficulty in estimating such costs.

Guarantees and Indemnities

We are a party to contracts entered into in the normal course of business in which it is common for us to agree to indemnify third parties for certain liabilities that may arise out of or
relate to the subject matter of the contract. In most cases, we cannot estimate the potential amount of future payments under these indemnities until events arise that would result in
a liability under the indemnities.

Product Warranty and Recall Costs

Our products generally have a standard warranty term of five years that assure our products comply with agreed upon specifications. We record an accrual for the estimated amount
of future warranty costs in accordance with ASC Topic 450, Contingencies(* (“ASC 450") when the related revenue is recognized. Estimated future warranty recognized and
recallwhen costs are primarily based on historical experience of identified warranty and recall claims. Estimated costs related to product warranty and recall costs outside of our
historical experience, which could include significant product recalls or formal campaigns soliciting repair or return of a product, are accrued when they are deemed to be probable
and can be reasonably estimated. Liabilities related to product warranty costs are subject to uncertainty because they require estimates of future costs. Estimated future warranty
costs are primarily based on historical experience, including the number and costs of identified warranty claims as well as the period of time between the shipment of products and
our settlement of related claims. Any estimated or actual loss recoveries that offset our costs and payments are reflected as assets and included within Other current assetsor Other
long-term assetsbased on the timing of receipt of recovery. Recoveries are recorded net of allowances for credit losses.

There can Although we assume that historical experience will continue to be no assurance the best indicator of future warranty costs, we cannot assure that future warranty or recall
costs will not exceed historical amounts, new technology products may not generate unexpected costs, and/or loss recoveries will not be fully collectible. If actual future warranty or
recall costs exceed historical recorded amounts, or recoveries are no longer collectible, adjustments to our accruals and/or receivables may be warranted, which could have a
material adverse impact on our results of operations and cash flows.

Estimated liabilities for product warranty and recall costs are included in Other accrued liabilities or Other long-term liabilities on the Consolidated Balance Sheets based upon when
we expect to settle the incurred warranty. The following table summarizes changes in the estimated liabilities for product warranty and recall costs during the periods presented (in
millions):

Year Ended August 31, Year Ended August 31,
2024 2024 2023 2022

Beginning
balance

Product

warranty

costs()
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Payments
and other
deductions)
Year Ended August
31,

2023 2022 2021

Beginning balance  $27.3 $20.3 $16.1

Warranty and recall
costsq) 47.0 524 323

Payments and other

deductions) (42.7) (45.4) (28.4)
Acquired warranty

and recall liabilities — — 0.3
Ending Ending s

balance balance $31.6 $27.3 $20.3

Ending balance

Ending balance

(1) Amounts exclude any estimated or actual loss recoveries.

ACUITY BRANDS, INC.
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Note 9 — Segment Information

We present our financial results of operations for our two reportable segments, ABL and ISG, consistent with how our chief operating decision maker evaluates operating results,
assesses performance, and allocates resources within the Company.

ACUITY BRANDS, INC.
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The accounting policies of our reportable segments are the same as those described in the Significant Accounting Policies footnote of the Notes to Consolidated Financial
Statements. Corporate expenses that are primarily administrative in function and benefit the Company on an entity-wide basis are not allocated to segments. These include
expenses related to governance, policy setting, compliance, and certain other shared services functions. Additionally, net interest (income) expense, net miscellaneous expense
(income), and income tax expense are not allocated to segments.

Beginning in fiscal 2023, we allocatedWe recorded no special charges to operating segment information presented toduring the chief operating decision maker on a
prospective basis. years ended August 31, 2024andAugust 31, 2022. We allocated $25.0 million of the $26.9 million in special charges incurred during the year ended August 31,
2023 to the ABL segment; the remaining amounts of the fiscal 2023 charge were not allocated to a segment.

We recorded no special charges during the year ended August 31, 2022. Special charges during the year ended August 31, 2021 of $3.3 million were not allocated to a segment.

Also beginning in fiscal 2023, we allocated allocate certain working capital assets and capital expenditures to our segments primarily to assess each segment's contribution to our
consolidated operating cash flows and capital expenditures. Segment assets include accounts receivable and inventory. Unallocated assets are presented in corporate as a
reconciling item to our total consolidated assets. We have restated prior periods to reflect allocated assets and capital expenditures by segment at August 31, 2022 and 2021.
The following table presents financial information by operating segment for the periods presented (in millions):

Year Ended August 31,

2023 2022 2021

Year Ended August 31, Year Ended August 31,
2024 2024 2023 2022
Net sales: Net sales:
ABL
ABL
ABL ABL $3,722.8 $3,810.1 $3,287.3
ISG ISG 2527 2161  190.0
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Eliminations)
Total
Operating
profit (loss):
ABL(2)

ABL

ABL

ABL

ISG

Unallocated
corporate

amounts
Total

Depreciation
and

amortization:
ABL
ABL
ABL
ISG

Unallocated
corporate

amounts
Total

Segment

assets:
ABL
ABL
ABL
ISG

Unallocated
corporate

amounts

Total

Capital
expenditures:
ABL

ABL

ABL

ISG

Unallocated
corporate

amounts

Total

Eliminations() (23.3) (20.1) (16.3)

Total $3,952.2 $4,006.1 $3,461.0

Operating
profit (loss):

$ 5095 $ 545.6 $ 476.2

ISG 321 22.7 9.9
Unallocated

corporate

amounts (68.2) (58.6) (58.5)
Total $ 4734 $ 509.7 $ 427.6

Depreciation
and

amortization:

ABL $ 774 $ 793 $ 843
1SG 14.4 14.4 14.7
Unallocated

corporate

amounts 1.4 11 11
Total $ 932 $ 948 $ 100.1
Segment

assets:

ABL $ 870.1 $1,097.8 $ 9253
ISG 53.7 53.8 45.2
Unallocated

corporate

amounts 2,484.7 2,328.6 2,604.6
Total $3,408.5 $3,480.2 $3,575.1
Capital

expenditures:

ABL $ 593 $ 517 $ 429
ISG 35 2.6 0.8
Unallocated

corporate

amounts 3.9 22 0.1
Total $ 667 $ 565 $ 438

(1) These amounts represent intersegment sales. Profit on these sales eliminates within gross profit on a consolidated basis.

ACUITY BRANDS, INC.
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The following table reconciles operating profit by segment to income before income taxes (in millions):
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2023 2022 2021
Year Ended August 31,
Year Ended August 31,

Year Ended August 31,

2024
2024
2024
Operating profit - ABL
Operating profit - ABL
Operating profit - ABL ~ Operating profit- ABL  $ 509.5 $ 545.6 $ 476.2
Operating profit - ISG ~ Operating profit - ISG 32.1 22.7 9.9
Operating profit - ISG
Operating profit - ISG
Unallocated corporate amounts
Unallocated corporate amounts
Unallocated corporate  Unallocated corporate
amounts amounts (68.2) (58.6) (58.5)
Operating profit Operating profit 473.4 509.7 427.6
Interest expense, net 18.9 24.9 23.2
Operating profit
Operating profit
Interest (income) expense, net
Interest (income) expense, net
Interest (income) expense, net
Miscellaneous expense Miscellaneous expense
(income), net (income), net 7.8 (9.1) 8.2
Miscellaneous expense (income), net
Miscellaneous expense (income), net
Income before income taxes
Income before income taxes
Income before income  Income before income
taxes taxes $ 446.7 $ 493.9 $ 396.2

During the fourth quarter of fiscal 2023, we recognized charges within our ABL segment of $14.0 million for trade name impairments, $4.1 million for employee severance costs, and
$13.0 million for the collectability of a supplier warranty obligation owed to us for components we used in products manufactured and sold between 2017 and 2019. 2019, and $4.1
million for employee severance costs.

Note 10 — Revenue Recognition

We recognize revenue when we transfer control of goods and services to our customers. Revenue is measured as the amount of consideration we expect to receive in exchange for
goods and services and is recognized net of rebates, sales incentives, product returns, and discounts to customers. We allocate the expected consideration to be collected to each
distinct performance obligation identified in a sale based on its standalone selling price. Sales and use taxes collected on behalf of governmental authorities are excluded from
revenues.

Payment is generally due and received within 60 days from the point of sale. In some instances, such as for software as a service agreements, payment is made prior to the transfer
of control of goods and services. Payment terms generally do not extend beyond one year, and we apply the significant financing component practical expedient within ASC Topic
606, Revenue from Contracts with Customers (“ASC 606"). Accruals for cash discounts to customers are estimated using the expected value method based on historical experience
and are recorded as a reduction to sales.

Our standard terms and conditions of sale generally allow for the return of certain products within four months of the date of shipment. We also provide for limited product return
rights to certain distributors and other customers, primarily for slow moving or damaged items subject to certain defined criteria. The limited product return rights generally allow
customers to return resalable products purchased within a specified time period and subject to certain limitations, including, at times, when accompanied by a replacement order of
equal or greater value. At the time revenue is recognized, we record a refund liability for the expected value of future returns primarily based on historical experience, specific
notification of pending returns, or contractual terms with the respective customers. Although historical product returns generally have been within expectations, there can be no
assurance that future product returns will not exceed historical amounts. A significant increase in product returns could have a material adverse impact on our operating results in
future periods.

Refund liabilities recorded under ASC 606 relating to rights of return, cash discounts, and other miscellaneous credits to customers were $25.6 million $28.2 million and $28.0
million $25.6 million as of August 31, 2023 August 31, 2024 and 2022,2023, respectively, and are reflected within Other accrued liabilities on the Consolidated Balance Sheets.
Additionally, we recorded right of return assets for products expected to be returned to our distribution centers, facilities, which are included within Prepayments and other current
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assets on the Consolidated Balance Sheets. Such assets totaled $4.9 million$4.5 million and $3.7 million $4.9 million as of August 31, 2023 August 31, 2024 and 2022,2023,
respectively.

We also maintain one-time and ongoing promotions with our customers, which may include rebate, sales incentive, marketing, and trade-promotion programs with certain customers
that require us to estimate and accrue the expected costs of such programs. These arrangements may include volume rebate incentives, cooperative marketing programs,
merchandising of our products, introductory marketing funds for new products, and other trade-promotion activities conducted by the customer. Costs associated with these
programs are generally estimated based on the most likely amount expected to be settled based on the context of the individual contract and are reflected within the Consolidated
Statements of Comprehensive Income in accordance with ASC 606, which in most instances requires such costs to be recorded as reductions of revenue. Amounts due to our
customers

ACUITY BRANDS, INC.
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associated with these programs totaled $31.6 million $35.3 million and $40.7 million $31.6 million as of August 31, 2023 August 31, 2024 and 2022,2023, respectively, and are
reflected within Other accrued liabilities on the Consolidated Balance Sheets.

Costs to obtain and fulfill contracts, such as sales commissions, are generally short-term in nature and are generally expensed as incurred.
Nature of Goods and Services

Products

Substantially all of the revenues for the periods presented were generated from short-term contracts with our customers to deliver only tangible goods such as luminaires, lighting
controls, and controls for various building systems. We record revenue from these contracts when the customer obtains control of those goods. For sales designated free on board
shipping point, control is transferred and revenue is recognized at the time of shipment. For sales designated free on board destination, customers take control and revenue is
recognized when a product is delivered to the customer’s delivery site.

Professional Services

We collect fees associated with training, installation, and technical support services, primarily related to the set up of our lighting and building technology solutions. We recognize
revenue for these one-time services at the time the service is performed. We also sell certain service-type warranties that extend coverages for products beyond their base
warranties. We account for service-type warranties as distinct performance obligations and recognize revenue for these contracts ratably over the life of the additional warranty
period. We allocate transaction price to our service-type warranties largely based on expectations of cost plus margin based on our estimate of future claims. These estimates are
subject to a higher level of estimation uncertainty than other estimates, as we have less experience in costs in the extended warranty period. Claims related to service-type
warranties are expensed as incurred.

Software

Software sales include licenses for software, data usage fees, and software as a service arrangements, which generally extend for one year or less. arrangements. We recognize
revenue for software based on the contractual rights provided to a customer, which typicallyin certain instances results in the recognition of revenue ratably over the contractual
service period.

Shipping and Handling Activities

We account for all shipping and handling activities for customers as activities to fulfill the promise to transfer products to our customers. As such, we do not consider shipping and
handling activities to be separate performance obligations, and we expense these costs as incurred.

Contracts with Multiple Performance Obligations

A small portion of our revenue was derived from the combination of any or all of our products, professional services, and software licenses. Significant judgment may be required to
determine which performance obligations are distinct and should be accounted for separately. We allocate the expected consideration to be collected to each distinct performance
obligation based on its standalone selling price. Standalone selling price is generally determined using a cost plus margin valuation when no observable input is available. The
amount of consideration allocated to each performance obligation is recognized as revenue in accordance with the timing for products, professional services, and software as
described above.

Shipping and Handling Activities

We account for all shipping and handling activities for customers as activities to fulfill the promise to transfer products to our customers. As such, we do not consider shipping and
handling activities to be separate performance obligations, and we expense these costs as incurred.

Contract Balances

Our rights related to collections from customers are unconditional and are reflected within Accounts receivable on the Consolidated Balance Sheets. We do not have any other
significant contract assets. Contract liabilities arise when we receive cash or an unconditional right to collect cash prior to the transfer of control of goods or services.

ACUITY BRANDS, INC.
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The amount of transaction price from contracts with customers allocated to our contract liabilities consist of the following as of the dates presented (in millions):

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

August 31,

2023 2022
August 31, August 31,
2024 2024 2023

Current  Current

deferred deferred

revenues revenues $14.1 $11.4
Non- Non-

current  current

deferred deferred

revenues revenues 47.6 53.1

Current deferred revenues primarily consist of upfront fees collected for service-type warranties, time-bound software licenses, software as well asa service arrangements, and
professional service and service-type warranty fees collected prior to performing the related service and are included within Other current liabilities on the Consolidated Balance
Sheets. These services are expected to be performed within one year. Revenue earned from beginning contract balances during the year ended August 31, 2023 August 31, 2024
approximated the current deferred revenue balance at August 31, 2022 August 31, 2023.

Non-current deferred revenues primarily consist of long-term service-type warranties, which are typically recognized ratably as revenue between five years and ten years from the
date of sale, and are included within Other long-term liabilities on the Consolidated Balance Sheets.

Unsatisfied performance obligations that do not represent contract liabilities are expected to be satisfied within one year from August 31, 2023 August 31, 2024 and consist primarily
of orders for physical goods that have not yet been shipped.

Disaggregated Revenues

Our ABL segment's lighting and lighting controls are sold primarily through independent sales agents who cover specific geographic areas and market channels, by internal sales
representatives, through consumer retail channels, directly to large corporate accounts, and through other distribution methods, including directly to OEM customers. I1SG sells
predominantly to system integrators. The following table shows revenue from contracts with customers by sales channel and reconciles to our segment information for the periods
presented (in millions):

Year Ended August 31,

2023 2022 2021

Year Ended August 31, Year Ended August 31,

2024 2024 2023 2022

ABL: ABL:
Independent sales network
Independent sales network

Independent  Independent
sales sales
network network $2,671.0 $2,714.1 $2,400.5

Direct sales  Direct sales
network network 414.4 384.2 358.1

Retail sales = Retail sales 194.9 178.3 181.5

Corporate Corporate
accounts accounts 200.3 222.7 168.7

OEM and OEM and

other other 242.2 310.8 1785
Total ABL Total ABL 3,722.8 3,810.1 3,287.3
ISG I1SG 252.7 216.1 190.0

Eliminations Eliminations (23.3) (20.1) (16.3)

Total Total $3952.2 $4,006.1 $3,461.0
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Note 11 — Share-based Payments

Omnibus Stock Compensation Incentive and Directors’ Equity Plans

In January 2022, our stockholders approved the Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Compensation Incentive Plan (the “Stock Incentive Plan”), which,
among other things, increased the total number of shares authorized for issuance pursuant to the Stock Incentive Plan from 2.7 million to 3.6 million, with a corresponding increase
to shares available for grant. The Compensation and Management Development Committee of the Board of Directors (the “Compensation Committee" Committee”) is authorized to
issue awards consisting of incentive and non-qualified stock options, stock appreciation rights, restricted stock awards, restricted stock units, performance stock awards,
performance stock units, stock bonus awards, and cash-based awards to eligible employees, non-employee directors, and outside consultants.

Shares available for grant under the Stock Incentive Plan were approximately 1.0 million, 1.1 million, and 0.3 million at August 31, 2023, 2022, and 2021,
respectively. Any shares subject to an award under the Stock Incentive Plan

ACUITY BRANDS, INC.
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Shares available for grant under the Stock Incentive Plan were approximately 0.7 million, 1.0 million, and 1.1 million at August 31, 2024, 2023, and 2022, respectively. Any shares
subject to an award under the Stock Incentive Plan that are forfeited, canceled, expired, or settled for cash will be available for future grant under the Stock Incentive Plan.

Our share-based payment awards are valued based on their grant date fair values as described further below. We recognize compensation cost for share-based payment
transactions in accordance with ASC 718. For most of our awards, compensation cost is recognized on a straight-line basis over the award's requisite service period. We apply the
accelerated attribution method in certain circumstances, such as when a performance stock unit is subject to graded vesting. For awards subject to a market condition, we consider
both actual and derived service periods, as well as the expected performance period, to determine the appropriate compensation recognition method.

Compensation expense recognized related to the our share-based payment awards under the current and prior equity incentive plans during the periods presented is summarized
as follows (in millions):

Year Ended August
31,
2023 2022 2021
Year Ended August 31, Year Ended August 31,

2024 2024 2023 2022
Restricted ~ Restricted
stock stock
awards and awards and
units units $19.6 $17.2 $15.1
Performance Performance
stock units  stock units 15.2 9.9 6.8

Stock Stock

options options 5.7 8.8 9.2
Director Director

stock units  stock units 15 15 1.4

Total share- Total share-

based based

payment payment

expense expense $42.0 $37.4 $325

Restricted Stock

As of August 31, 2023 August 31, 2024, we had approximately 0.3 million shares outstanding of restricted stock to officers, directors, and other key employees under the Stock
Incentive Plan. Grants awarded beginning in fiscal 2022 vest primarily over a three-year period, and grants awarded prior to fiscal 2022 vest primarily over a four-year period, and
grants awarded beginning in fiscal 2022 vest primarily over a three-year period. Our restricted stock grants are valued at the closing stock price on the date of the grant.

Activity related to restricted stock awards during the periods presented was as follows (in millions, except per share data):

Weighted
Average
Grant
Date
Number  Fair
of  Value Per
Shares Share

Outstanding at August

31, 2020 04 $ 134.68
Granted 0.2 $ 108.79
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Vested (0.1) $ 150.44

Forfeited (0.1) $ 116.33
Weighted Average
Grant Date
Number of Number of Fair Value Per

Shares Shares Share

Outstanding Outstanding
at August  at August
31,2021 31, 2021 04 $ 116.77

Granted Granted 0.1 $ 204.36
Vested Vested 0.1) $ 122.27
Forfeited ~ Forfeited 0.1) $ 131.08

Outstanding Outstanding
at August  at August
31,2022 31, 2022 0.3 $ 14451

Granted Granted 02 $175.28
Vested Vested (0.1) $ 140.85
Forfeited  Forfeited (0.1) $ 163.37

Outstanding Outstanding
at August  at August
31,2023 31,2023 03  $159.33

Granted
Vested
Forfeited

Outstanding
at August
31, 2024

* Represents shares of less than 0.1 million.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

As of August 31, 2023 August 31, 2024, there was $31.8 million $30.1 million of total unrecognized compensation cost related to unvested restricted stock, which is expected to be
recognized over a weighted-average period of 1.3 years. The total fair

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

value of stock vested during the years ended August 31, 2023 August 31, 2024, 2022, 2023, and 2021 2022 was approximately $19.9 million $22.9 million, $16.4 million $19.9 million,
and $19.5 million $16.4 million, respectively.

Performance Stock Units

As of August 31, 2023 August 31, 2024, we had approximately 0.2 million 0.3 million performance stock units outstanding to officers directors, and other key employees under the
Stock Incentive Plan. Our performance stock units vest primarily over a three-year period.

For most of these grants, the actual number of performance stock units earned for these awards will be determined at the end of the related performance period based on the level
of achievement of established performance thresholds. Such grants are valued at the closing stock price on the date of the grant. We recognize compensation expense for these
grants proportionately over the requisite service period for each employee when it becomes probable that the performance metric will be satisfied.

A small subset of our performance stock units granted in fiscal 2024 and fiscal 2023 have a payout based on a total shareholder return relative to a peer group index over a three-
year period. These awards are valued using a Monte-Carlo simulation and are expensed over the longer of the requisite service period and the derived service period. Stock
compensation may be accelerated if a market condition is met prior to the derived service period lapsing. All inputs into the Monte Carlo simulation are estimates made at the time of
grant, which are summarized in the table below. Actual realized value of each award could materially differ from these estimates, without impact to future reported net income.
Dividends were assumed to be reinvested on the ex-dividend date for us and peer companies. Expected volatility was based on historical volatility of our stock as well as our peer
group. The risk-free interest rate was based on the U.S. Treasury yield consistent with the derived performance period.
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Dividend yield
Expected volatility
Risk-free interest rate

Fair value of awards

Dividend yield
Expected volatility
Risk-free interest rate

Fair value of awards

Activity related to performance stock units during the periods presented was as follows (in millions, except per share data):

Weighted
Average
Grant
Date
Number Fair
of Value Per
Shares Share
Outstanding at August
31, 2020 0.1 $ 124.29

Number of Number of
Shares Shares

Outstanding

at August
31, 2021
Granted Granted 0.1 $ 91.34

Forfeited ~ Forfeited —  *$104.34

Outstanding at August

31, 2021 0.2 $ 109.99
Granted — *$ 207.02
Forfeited

Forfeited  Forfeited — *$ 11351

Outstanding Outstanding
at August  at August

31, 2022 31, 2022 0.2 $ 145.46
Granted Granted 0.1 $ 186.78
Vested Vested (0.1) $ 12429

Forfeited ~ Forfeited — *$ 19567

Outstanding Outstanding
at August  at August
31,2023 31,2023 02 g171.01

Granted
Vested

Outstanding at August
31, 2024
Outstanding at August
31, 2024
Outstanding at August
31, 2024

* Represents shares of less than 0.1 million.
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2023

—%

46.7%

4.5%
$254.19

2024 2023

—0% _%
34.6% 46.7%

4.9% 4.5%
$241.39 $254.19

Weighted Average
Grant Date
Fair Value Per
Share
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ACUITY BRANDS, INC.
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As of August 31, 2023 August 31, 2024 there was $11.7 million $12.6 million of total unrecognized compensation cost related to unvested performance stock units. This cost is
expected to be recognized over a weighted-average period of approximately 1.4 years. The total fair value of performance units vested during the yearyears ended August 31,
2023 August 31, 2024 and 2023 was approximately $5.0 million and $11.5 million., respectively. No awards vested during the yearsyear ended August 31, 2022 or 2021,
respectively. .

Stock Options

As of August 31, 2023 August 31, 2024, we had approximately 1.0 million 0.9 million options outstanding to officers as well as other key current and former employees under the
Stock Incentive Plan, all of which were granted in previous fiscal years. Of these options, 0.3 million were granted in fiscal 2021 and become exercisable over a four-year period.
These options are also subject to a market condition (the "Market Options" “Market Options”). Options issued under the Stock Incentive Plan are generally granted with an exercise
price equal to the fair market value of our stock on the date of grant, but never less than the fair market value on the grant date, and expire 10 years from the date of grant.

The fair value of each Market Option was estimated on the date of grant using the Monte Carlo simulation model. The dividend yield was calculated based on annual dividends paid
and the trailing 12-month average closing stock price at the time of grant. Expected volatility was based on historical volatility of our stock, calculated using the most recent time
period equal to the expected life of the options. The risk-free interest rate was based on the U.S. Treasury yield for a term equal to the contractual term for the Market Options. The
expected life of the Market Options is based on projected exercise dates resulting from the Monte Carlo simulation for each award tranche. All inputs noted above are estimates
made at the time of grant. All inputs into the Monte Carlo simulation are estimates made at the time of grant. Actual realized value of each option grant could materially differ from
these estimates, without impact to future reported net income.

The following weighted average assumptions were used to estimate the fair value of the stock options granted in the fiscal year presented:

Market Options
2021
Dividend yield 0.5%
Expected volatility 36.5%
Risk-free interest rate 0.7%
Expected life of options 8 years
Weighted-average fair value of options $40.45

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Stock option activity during the periods presented was as follows:

Outstanding Exercisable Outstanding Exercisable

Number Number
of Weighted of Weighted
Options Average Options Average
(in Exercise (in Exercise
millions) Price millions) Price

Outstanding at August

31, 2020 0.9 $ 133.19 0.4 $ 151.07
Granted 0.3 $ 108.96
Exercised — *$108.58
Number of Number of Number of
Options Options Weighted Average Options Weighted Average
(in millions) (in millions) Exercise Price (in millions) Exercise Price

Outstanding Outstanding

at August at August

31, 2021 31, 2021 1.2 $ 127.98 0.5 $ 142.36

Exercised  Exercised (0.1) $ 8894

Exercised

Exercised 0.1)*$ 88.94

Outstanding at August

31, 2022
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Outstanding at August
31, 2022

Outstanding Outstanding
at August at August

31, 2022 31, 2022 11 $ 132.50 0.6 $ 143.15

Exercised  Exercised —  *$126.92

Exercised

Exercised — *$ 126.92
Forfeitures  Forfeitures  (0.1)  $ 227.15 Forfeitures (0.1) $ 227.15

Outstanding Outstanding

at August at August

31, 2023 31, 2023 1.0 $ 131.81 0.9 $ 13591

Exercised

Exercised

Exercised (0.1) $ 143.92
Outstanding at August

31, 2024

Outstanding at August
31, 2024

Outstanding at August
31, 2024

Range of Range of

option option
exercise exercise
prices: prices: Range of option exercise prices:

$100.00 - $160.00

(average life - 6.2

years) 0.8 $ 119.24 07 $121.22
$160.01 - $210.00

(average life - 2.2

years) 0.1 $ 207.80 0.1  $ 207.80
$210.01 - $239.76

(average life - 3.1

years) 0.1 $ 239.76 0.1 $ 239.76
$100.00 - $160.00

(average life - 5.5

years)

$100.00 - $160.00

(average life - 5.5

years)

$100.00 - $160.00

(average life - 5.5

years)

$160.01

$210.00
(average
life - 1.2
years)
$210.01

$239.76
(average
life - 2.1
years)

* Represents amounts of less than 0.1 million.

The total intrinsic value of options exercised during the years ended August 31, 2023 August 31, 2024, 2022, 2023, and 2021 2022 was approximately $0.5 million $6.6 million, $14.0
million $0.5 million, and $1.2 $14.0 million, respectively. As of August 31, 2023 August 31, 2024, the total intrinsic value of options outstanding was $37.9 million $116.5 million, the
total intrinsic value of options expected to vest was $8.3 million $10.1 million, and the total intrinsic value of options exercisable was $29.6 million $106.4 million. As of August 31,
2023 August 31, 2024, there was $3.2 million $0.7 million of total unrecognized compensation cost related to unvested options. This We expect to recognize this cost is expected to
be recognized over a weighted-average period of approximately 1.2 years. the next fiscal year.

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 68/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Employee Deferred Stock Units

We previously allowed employees to defer a portion of restricted stock awards granted in fiscal 2003 and fiscal 2004 into the SDSP as stock units. The stock units are payable in
shares of stock at the time of distribution from the SDSP. As of August 31, 2023 August 31, 2024, approximately 4,000 fully vested stock units remain deferred, but undistributed,
under the Stock Incentive Plan. There was no compensation expense related to these stock units during fiscal years 2024, 2023, 2022, and 2021. 2022.

Director Deferred Stock Units

In January 2022, the total remaining shares available for issuance under the Director Plan were transferred into the Stock Incentive Plan. As of August 31, 2023 August 31, 2024,
approximately 45,000 38,000 stock units were deferred but undistributed under the Director Plan.

Employee Stock Purchase Plan

Employees are able to purchase, through payroll deduction, common stock at a 5% discount on a monthly basis. There were 1.5 million shares of our common stock reserved for
purchase under the plan, of which approximately 1.0 million shares remain available as of August 31, 2023 August 31, 2024. Employees may participate at their discretion.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 12 — Pension and Defined Contribution Plans

Company-sponsored Pension Plans

We have several pension plans, both qualified and non-qualified, covering certain hourly and salaried employees.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Benefits paid under these plans are based generally on employees’ years of service and/or compensation during the final years of employment. We historically have made at least
the minimum annual contributions to the plans to the extent indicated by actuarial valuations and statutory requirements. Plan assets are invested primarily in fixed income and
equity securities. Current period net actuarial gains in our projected benefit obligation primarily reflect an increase in the discount rate from our prior year valuation.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

The following tables reflect the status of our domestic (U.S.-based) and international pension plans as of the dates presented (in millions):

Change in Change in

benefit benefit
obligation: obligation:
Benefit Benefit

obligation at obligation at
beginning of beginning of
year year
Service cost Service cost
Interest cost Interest cost
Actuarial gains

Actuarial losses (gains)
Actuarial losses (gains)
Actuarial losses (gains)
Benefits paid

Benefits paid

Benefits paid Benefits paid

International

Change in benefit obligation:

$176.0 $224.7 $ 315 $526
3.8 4.4 0.8 0.4
7.4 5.3 16 0.9

(16.2) (431) (1.2) (17.1)

(11.2) (153) (1.9) (2.1)
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Other Other
Benefit Benefit
obligation at obligation at
end of year end of year
Change in plan Change in plan
assets: assets:
Fair value of Fair value of
plan assets at  plan assets at
beginning of beginning of
year year
Actual return on plan assets
Actual return
(loss) on plan
assets
Employer Employer
contributions  contributions
Benefits paid Benefits paid
Other Other

Fair value of Fair value of
plan assets at  plan assets at

end of year end of year
Funded status  Funded status
at the end of at the end of
year year
Funded status at the end of year
Funded status at the end of year
Amounts recognized in the
consolidated balance sheets

consist of:

Amounts recognized in the
consolidated balance sheets

consist of:

Amounts Amounts
recognized in recognized in
the the

balance sheets balance sheets

consist of: consist of:

Non-current Non-current

assets assets
Current Current
liabilities liabilities

Non-current Non-current
liabilities liabilities
Net amount Net amount
recognized in ~ recognized in

consolidated consolidated

balance balance
sheets sheets
A A
benefit benefit
obligation obligation
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= — 38 (32

159.8 176.0 346 315

Change in plan assets:

1415 1826 285 422

(1.3) (336) (52) (11.6)

3.7 78 79 30
(11.2) (153) (1.9) (21)

= — 28 (30

1327 1415 321 285

$(27.1) $(34.5) $ (2.5) $(3.0

$ 101 $ 76 $ 23 $ 04
(34) (39 (02 (0.2

(33.8) (382 (46) (32

$158.9 $175.3 $ 319 $31.3
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Pre-tax Pre-tax
amounts in amounts in
accumulated accumulated
other other

comprehensive comprehensive

loss: loss: Pre-tax amounts in accumulated other comprehensive loss:

Prior service Prior service
cost cost $ (01) $ (27) $ (0.1) $(0.1)

Net actuarial Net actuarial

loss loss (44.3) (54.2) (13.4) (6.5)
Amounts in Amounts in

accumulated accumulated

other other

comprehensive comprehensive

loss loss $(44.4) $(56.9) $(13.5) $(6.6)

Pensions plans Pensions plans

in which in which
benefit benefit
obligation obligation

exceeds plan exceeds plan

assets: assets:

Projected Projected

benefit benefit

obligation obligation $ 372 $ 421 $ 56 $ 34

Projected benefit obligation
Projected benefit obligation

Accumulated  Accumulated

benefit benefit
obligation obligation 36.3 41.4 35 2.3
Plan assets Plan assets = = 0.8 =

Pensions plans Pensions plans
in which plan in which plan
assets exceed assets exceed
benefit benefit
obligation: obligation:

Projected benefit obligation

Projected benefit obligation

Projected Projected
benefit benefit
obligation obligation $122.6 $1339 $ 29.0 $28.1

Accumulated  Accumulated

benefit benefit
obligation obligation 122.6 1339 284 29.0
Plan assets Plan assets 132.7 1415 313 285

Service cost of net periodic pension cost is allocated between Cost of products sold, and may be capitalized into inventory as labor costs, and Selling, distribution, and

administrative expenses in the Consolidated Statements of Comprehensive Income based on the function of the employee's services. All other components of net periodic pension

cost are included within Miscellaneous expense (income) expense,, net in the Consolidated Statements of

ACUITY BRANDS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Comprehensive Income. We utilize a corridor approach to amortize cumulative unrecognized actuarial gains or losses over either the average expected future service of active

participants or average life expectancy of plan participants based on each plan’s composition. The corridor is determined as the greater of the excess of 10% of plan assets or the
projected benefit obligation at each valuation date. Amounts related to prior service cost are amortized over the average remaining expected future service period for active

participants in each plan.
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ACUITY BRANDS, INC.
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Net periodic pension cost during the periods presented included the following components before tax (in millions):

International
Domestic Plans Plans Domestic Plans International Plans
2023 2022 2021 2023 2022 2021 2024 2023 2022 2024 2023 2022

Service cost Service cost $3.8 $ 44 $46 $0.8 $ 04 $03
Interest cost Interestcost 7.4 53 53 1.6 09 09
Expected  Expected
returnon  return on
plan assets plan assets (7.5) (11.2) (11.0) (2.1) (2.6) (2.3)
Amortization Amortization
of prior of prior
service cost service cost 2.6 2.9 29 — — —
Settlement Settlement — 04 39 — — —
Settlement
Settlement
Recognized Recognized
actuarial actuarial
loss loss 24 24 41 06 09 14
Net periodic Net periodic - 1 T ]
pension pension
cost st $87 $42 $098 $09 $04) 303
Weighted average assumptions used in computing the benefit obligation are as follows:

Domestic International

Plans Plans Domestic Plans International Plans

2023 2022 2023 2022 2024 2023 2024 2023
Discount rate Discount rate 5.1 % 4.4 % 5.9 % 4.9 % Discount rate 4.9 % 51 % 5.9 % 59 %
Rate of Rate of
compensation compensation
increase increase 5.0% 5.0% 3.5% 3.5 % Rate of compensation increase 5.0 % 50 % 3.4 % 35 %
Weighted average assumptions used in computing net periodic pension cost are as follows:

International

Domestic Plans Plans Domestic Plans International Plans

2023 2022 2021 2023 2022 2021 2024 2022 2024 2023 2022
Discount rate Discount rate 4.4 % 2.4 % 2.2 % 4.9 % 1.9 % 1.9 % Discount rate 51 % % 24 % 5.9 % 49 % 19 %
Expected Expected
return on plan return on plan
assets assets 55% 6.3% 6.8% 6.4% 6.4 % 6.5 % Expected return on plan assets 53 % % 6.3 % 4.7 % 64 % 64 %
Rate of Rate of
compensation compensation
increase increase 5.0% 5.0% 5.0% 3.5% 3.4 % 3.4 % Rate of compensation increase 50 % % 5.0 % 35 % 35 % 34 %

It is our policy to adjust, on an annual basis, the discount rate used to determine the projected benefit obligation to approximate rates on high-quality, long-term obligations based on
our estimated benefit payments available as of the measurement date. We use published yield curves to assist in the development of our discount rates. We estimate that a
100 basis point increase in the discount rate would reduce net periodic pension cost approximately $0.5 million $0.4 million for the domestic plans and $0.6 million $0.5 million for the
international plans. The expected return on plan assets is derived primarily from a periodic study of long-term historical rates of return on the various asset classes included in our
targeted pension plan asset allocation as well as future expectations. We estimate that each 100 basis point reduction in the expected return on plan assets would result in
additional net periodic pension cost of $1.4 million $1.3 million and $0.3 million for domestic plans and international plans, respectively. We also evaluate the rate of compensation

increase annually and adjust if necessary.

Our investment objective for domestic plan assets is to earn a rate of return sufficient to exceed the long-term growth of the plans’ liabilities without subjecting plan assets to undue
risk. The plan assets are invested primarily in high quality debt and equity securities. We conduct a periodic strategic asset allocation study to form a basis for the allocation of
pension assets between various asset categories. Specific allocation percentages are assigned to each asset category with minimum and maximum ranges established for each.
The assets are then managed within these ranges. At August 31, 2023 August 31, 2024, the U.S. targeted asset allocation was 20% equity securities, 75% approximated 95% fixed
income securities and 5% real estate equity securities. Our investment objective for the international plan assets is also to add value by exceeding the long-term growth of the plans’
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liabilities. At August 31, 2023 August 31, 2024, the international asset target allocation approximated 20% equity securities, 30% 93% fixed income securities and 50% 7% multi-
strategy investments.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Our pension plan asset allocation by asset category as of the dates presented is as follows:

% of Plan Assets % of Plan Assets

International

Domestic Plans Plans
Domestic Plans Domestic Plans International Plans
2023 2022 2023 2022 2024 2023 2024 2023

Equity Equity

securities  securities 183% 31.6% 17.6% 16.8 % Equity securities 172 % 18.3 % — % 17.6 %
Fixed Fixed

income income

securities  securities 75.0% 61.2% 53.3% 22.8% Fixed income securities 773 % 75.0 % 932 % 53.3 %
Multi- Multi-

strategy strategy

investments investments — % —% 29.1% 60.4 % Multi-strategy investments — % — % 6.8 % 29.1 %
Real estate Real estate 6.7% 7.2% — % — % Real estate 55 % 6.7 % — % — %
Total Total 100.0 % 100.0 % 100.0 % 100.0 % Totg) 100.0 % 100.0 % 100.0 % 100.0 %

Domestic Plans' Assets

Our pension plan assets are stated at fair value based on quoted market prices in an active market, quoted redemption values, or estimates based on reasonable assumptions as of
the most recent measurement period. See the Fair Value Measurements footnote for a description of the fair value guidance. No transfers between the levels of the fair value
hierarchy occurred during the current fiscal period. In the event of a transfer in or out of a level within the fair value hierarchy, the transfers would be recognized on the date of
occurrence. Certain pension assets valued at net asset value (“NAV”) per share as a practical expedient are excluded from the fair value hierarchy. Investments in pension plan
assets as of August 31, 2024 and August 31, 2023are described in further detail below.

Short-term Fixed Income Investments

(Level 1): Short-term investments consist of money market funds, which are valued at the daily closing price as reported by the relevant fund fund.

Mutual Funds (Level 1).

Mutual Funds

: Mutual funds held by the domestic plans are open-end mutual funds that are registered with the Securities and Exchange Commission (“SEC”) and seek to either replicate or
outperform a related index. These funds are required to publish their daily net asset value and to transact at that price. The mutual funds held by the domestic plans are deemed to
be actively traded traded.

Collective Trust (Level 1).

Collective Trust

2): The collective trust seeks to outperform the overall small-cap stock market and is comprised primarily of small-cap equity securities with quoted prices in active markets for
identical investments. The value of this fund is calculated on each business day based on its daily net asset value; however, the collective trust is not deemed to be actively traded
(Level 2). traded.

Eixed Income Investments

(Level 2): The fixed income investment seeks to maximize total return by investing primarily in a diversified portfolio of investment-grade fixed income securities, primarily publicly
traded corporate bonds as well as U.S. government and municipal bonds. The investment is valued on each business day based on the values of the underlying holdings and is not
actively traded (Level 2). traded.

U.S. Treasury Investments

(Level 2): The domestic plans hold several fixed-income U.S. Treasury securities that are valued based on discounted future cash flows using rates currently available for debt of
similar terms and maturity (Level 2) maturity.

Real Estate Fund
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(NAV): The real estate fund invests primarily in commercial real estate and includes mortgage loans that are backed by the associated property's investment objective. The fund
seeks real estate returns, risk, and liquidity appropriate to a core fund. The fund also seeks to provide current income with the potential for long-term capital appreciation. This
investment is valued based on the NAV per share, without further adjustment. The NAV, as provided by the fund's trustee, is used as a practical expedient to estimate fair value and

is therefore excluded from the fair value

ACUITY BRANDS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

hierarchy. NAV is based on the fair value of the underlying investments. Investors may request to redeem all or any portion of their shares on a quarterly basis. Each investor must
provide a written redemption request at least sixty days prior to the end of the quarter for which the request is to be effective. If insufficient funds are available to honor all
redemption requests at any point in time, available funds will be allocated pro-rata based on the total number of shares held by each investor. All decisions regarding whether to

honor redemption requests are made by the fund’s board of directors.

ACUITY BRANDS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

The following tables present the fair value of the domestic pension plan assets by major category as of the dates presented (in millions):

Fair Value Measurements

Quoted
Market
Prices
in
Active
Markets Significant

Fair for Other Significant
Value Identical Observable Unobservable
as of Assets Inputs Inputs
August

31,

2023 (Levell) (Level2) (Level 3)

Fair Value Measurements

Fair Value Fair Value
as of as of
August 31,
2024 August 31, 2024
Assets Assets

included in included in
the fair the fair
value value
hierarchy: hierarchy:
Fixed-income

investments

Fixed-income

investments

Fixed- Fixed-

income income

investments investments $ 58.2 $ — 3% 582 $ =

us us

Treasury  Treasury

investments investments  36.9 — 36.9 —

Mutual Mutual

funds: funds: Mutual funds:
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Observable

Inputs
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Domestic
large cap
equity
fund
Foreign
equity
fund
Collective
trust:
Domestic
small cap
equities
Short-term
fixed
income
investments
Total
assets in
the fair
value
hierarchy
Assets
calculated
at net
asset
value:

Assets calculated at
net asset value:

Assets calculated at
net asset value:
Real estate fund
Real estate fund

Real estate
fund
Total
assets at
net asset

value
Total assets at net
asset value
Total assets at net
asset value

Total
assets at
fair value

Total assets at fair
value

Total assets at fair
value $ 1345
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Fair Value Measurements Fair Value Measurements

Quoted Market Significant
Prices in Active Other Significant
Fair Value Fair Value Markets for Observable Unobservable
as of as of Identical Assets Inputs Inputs
August 31,
2023 August 31, 2023 (Level 1) (Level 2) (Level 3)
Assets
included in
the fair
value
hierarchy:

Fixed-income
investments

Fixed-income
investments

Fixed-income
investments

us
Treasury
investments
Mutual

funds: Mutual funds:

Domestic
large cap
equity
fund
Foreign
equity
fund
Collective
trust:
Domestic
small cap
equities
Short-term
fixed
income
investments
Total
assets in
the fair
value

hierarchy
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Assets Assets

calculated calculated

at net at net

asset asset

value: value:
Fixed-income

investments 845
Assets calculated at

net asset value:

Assets calculated at

net asset value:

Real estate fund

Real estate fund

Real estate Real estate

fund fund 10.2

Total Total
assetsat  assets at
netasset  netasset
value value 94.7
Total assets at net
asset value
Total assets at net
asset value
Total Total
assets at  assets at
fair value  fair value E£
Total assets at fair

value

Total assets at fair
value $ 132.7

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

International Plan Plans' Investments

The international plans' assets consist primarily of funds invested in equity securities, multi-strategy investments, and fixed income investments. These securities are calculated
using the values of the underlying holdings (i.e. significant observable inputs) but do not have quoted prices in active markets (Level 2). The short-term fixed income investments
represents cash and cash equivalents held by the funds at fiscal year end (Level 1). The following tables present the fair value of the international pension plan assets by major
category as of the dates presented (in millions):

Fair Value Measurements Fair Value Measurements

Quoted Market  Significant

Prices in Active Other Significant
Fair Value Fair Value Markets for Observable Unobservable
as of as of Identical Assets Inputs Inputs
August 31,
2024 August 31, 2024 (Level 1) (Level 2) (Level 3)
Assets
included in
the fair
value
hierarchy:
Fair Value Measurements
Short-term fixed income
investments
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Short-term fixed income

investments

Short-term
fixed
income
investments
Multi-
strategy
investments
Multi-strategy
investments
Multi-strategy
investments

Fixed-

income

investments

Total assets

at fair value Total assets at fair value $34.6

Fair Value Measurements Fair Value Measurements
Quoted Market Significant
Prices in Active Other Significant
Fair Value Fair Value Markets for Observable Unobservable
as of as of Identical Assets Inputs Inputs
August 31,
2023 August 31, 2023 (Level 1) (Level 2) (Level 3)
Assets
included in
the fair
value
hierarchy:
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Equity securities

Equity securities

Equity Equity

securities  securies $ 4.8 $ — 3 48 $ =

Short-term  Short-term

fixed fixed

income income

investments investments 0.3 0.3 — —
Multi- Multi-

strategy  strategy

investments investments  17.2 = 17.2 =
Fixed- Fixed-

income income

investments investments 6.2 — 6.2 —

Total assets Total assets
at fair value at fair value $ 28.5

Total assets at fair value
Total assets at fair value $ 321

We do not expect to contribute to the domestic qualified plans in fiscal 2024 2025 based on the funded status of the plans as well as current legal minimum funding requirements.
We expect to contribute approximately $0.3 million $0.1 million during fiscal 2024 2025 to our international defined benefit plans. These amounts are based on the total contributions
required during fiscal 2024 2025 to satisfy current legal minimum funding requirements for qualified plans and estimated benefit payments for non-qualified plans.

Benefit payments are made primarily from funded benefit plan trusts. Benefit payments are expected to be paid as follows during the years ending August 31 (in millions):

Domestic International

Plans Plans
2024 $ 117 $ 1.7
Domestic
Plans Domestic Plans International Plans
2025 2025 125 1.8
2026 2026 14.2 1.9
2027 2027 13.2 21
2028 2028 12.4 23
2029-2033 62.3 15.0
2029
2030-
2034

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Domestic Plan Termination Approval

On March 28, 2024, the Board of Directors approved a resolution to terminate one of the qualified domestic pension plans, which is frozen and no longer accrues benefits. As of
August 31, 2024, the fair value of this plan's assets exceeded its benefit obligation. The termination of the plan is effective August 31, 2024, is subject to the appropriate regulatory
approvals, and is expected to be completed in fiscal 2025. The Company's ultimate settlement obligation will depend upon both the nature and timing of participant settlements and
prevailing market conditions.

Multi-employer Pension Plans

We have contributed to two multi-employer defined benefit pension plans under the terms of collective-bargaining agreements that cover certain of our union-represented
employees. The risks of participating in these multi-employer plans are different from single-employer plans in the following aspects:

< Assets contributed to the multi-employer plan by one employer may be used to provide benefits to employees of other participating employers.

< If a participating employer stops contributing to the plan, the unfunded obligations of the plan may be shared by the remaining participating employers.

« If a participating employer chooses to stop participating in some of its multi-employer plans, the employer may be required to pay those plans an amount based on the
underfunded status of the plan, referred to as a withdrawal liability.

Our contributions to these plans were $0.5 million for the years ended August 31, 2023 August 31, 2024, 2023, and 2022, and $0.6 million for the year ended August 31, 2021. 2022.

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 79/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Defined Contribution Plans

We have defined contribution plans to which both employees and we make contributions. Employer matching amounts are allocated in accordance with the participants’ investment
elections for elective deferrals and totaled $11.1 million $11.7 million, $10.5 million $11.1 million, and $8.4 million $10.5 million for the years ended August 31, 2023 August 31, 2024,
2022,2023, and 2021, 2022, respectively. At August 31, 2023 August 31, 2024, assets of the domestic defined contribution plans included shares of our common stock with a market
value of approximately $6.9 million $10.3 million, which represented approximately 1.5% 1.9% of the total fair market value of the assets in our domestic defined contribution plans.

Note 13 — Special Charges

During the year ended August 31, 2024, we recognized no pre-tax special charges. During the year ended August 31, 2023, we recognized $26.9 million ofpre-tax special charges,
of $26.9 million, which primarily included impairment charges of indefinite-lived intangible assets; impairments of certain retained assets associated with our previously owned
Sunoptics prismatic skylights business that were not transferred in connection with the sale; and severance and employee-related costs in connection with the Sunoptics divestiture
as well as streamlining activities initiated during the fourth quarter of fiscal 2023. We recognized no special charges during the year ended August 31, 2022.

The details of the special charges during the periods presented are summarized as follows (in millions):

Year Ended August 31,

2023 2021
Trade name impairment charges $ 140 $ =
Severance and employee-related costs 7.7 1.7
Operating lease asset group impairment charge 4.3 —
Other restructuring costs 0.9 1.6
Total special charges $ 269 $ 3.3

Year Ended August 31,

2023
Trade name impairment charges $ 14.0
Severance and employee-related costs 7.7
Operating lease asset group impairment charge 4.3
Other restructuring costs 0.9
Total special charges $ 26.9

As of August 31, 2024, we had no remaining accruals related to special charges. As of August 31, 2023, remaining accruals related to special charges totaled $5.2 million and are
included in Accrued compensation in the Consolidated Balance Sheets. These amounts related to unpaid severance and employee-related costs from our fourth quarter fiscal 2023
actions.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 14 — Common Stock and Related Matters

Common Stock

Changes in common stock during the periods presented were as follows (amounts and shares in millions):

Common Stock Common Stock

Common Stock Shares Amount

Shares Amount

(At par)

Balance at August
31, 2020 539 $ 0.5
Vesting of share-
based payment
awards 0.1 —
Stock options
exercised — * —

(At

par) (At par)
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Balance Balance

at August at August

31,2021 31, 2021 54.0 0.5
Vesting of share-

based payment

awards 0.1 —

Vesting

of share-

based

payment

awardsw

Stock Stock

options  options

exercised exercised 0.1 =

Balance Balance
at August at August
31,2022 31,2022 54.2 0.5

Vesting of share-
based payment
awards 0.2 —

Vesting

of share-

based

payment
awardsw

Stock Stock
options  options

exercised exercised =" =

Balance Balance
at August at August
31,2023 31,2023 544 $ 05

Vesting
of share-
based
payment
awardsq)
Stock
options
exercised
Balance
at August
31, 2024

* Represents shares of less than 0.1 million.

@ Shown net of cancellations for tax withholdings

As of August 31, 2023 August 31, 2024 and 2022,2023, we had 23.4 million 23.8 million and 21.8 million 23.4 million of repurchased shares, respectively, recorded as treasury stock
at an original repurchase cost of $2.44 billion $2.53 billion and $2.18 billion $2.44 billion, respectively. Excise taxes on corporate stock repurchases are accounted for as an increase
to the cost basis of our share repurchases.

During fiscal 2023, 2024, we repurchased approximately 1.6 million 0.5 million shares of our outstanding common stock. As of August 31, 2023 August 31, 2024, the maximum
number of shares that may yet be repurchased under the share repurchase program authorized by the Board equaled 1.2 million 3.8 million shares. We may repurchase shares of
our common stock from time to time at prevailing market prices, depending on market conditions, through open market or privately negotiated transactions.

Preferred Stock

We have 50 million shares of preferred stock authorized. No shares of preferred stock were issued in fiscal 20232024 or 2022,2023, and no shares of preferred stock are
outstanding.
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ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Earnings per Share

Basic earnings per share for the periods presented is computed by dividing net earnings available to common stockholders by the weighted average number of common shares
outstanding for these periods. Diluted earnings per share is computed similarly but reflects the potential dilution that would occur if dilutive options were exercised, unvested share-
based payment awards were vested, and other distributions related to deferred stock agreements were incurred. Common stock equivalents are calculated using the treasury stock
method. The dilutive effects of share-based payment awards subject to market and/or performance conditions that were not met during the period are excluded from the
computation of diluted earnings per share.

The following table calculates basic earnings per common share and diluted earnings per common share during the periods presented (in millions, except per share data):

Year Ended August 31,

2023 2022
Year Ended August 31,

2024

Net income Net income $346.0 $384.0

Basic Basic
weighted  weighted
average  average
shares shares

outstanding outstanding 31.806 34.182

Common Common

stock stock

equivalents equivalents 0.358 0.463
Diluted Diluted

weighted  weighted

average average

shares shares

outstanding outstanding 32.164 34.645

Basic Basic

earnings  earnings

per sharew per sharew $10.88 $11.23

Diluted

earnings

Diluted
earnings

per shareq) per shareq $10-76 $11.08

2021

$306.3

36.284

0.270

36.554

$ 8.44

$ 838

Year Ended August 31,

2024 2023

) Earnings per share is calculated using unrounded numbers. Amounts in the table may not recalculate exactly due to rounding.

2022

The following table presents stock options, restricted stock awards, and performance stock units that were excluded from the diluted earnings per share calculation for the periods
presented as the effect of inclusion would have been antidilutive (in millions):

Stock options
Stock options
Stock options Stock options
Restricted stock awards
Restricted stock awards

Restricted stock awards

Performance stock units  Performance stock units

Performance stock units

Performance stock units

Restricted stock awards

Year Ended August 31,

2023 2022 2021
Year Ended August 31,
2024
2024
2024
0.1 0.1 0.8
0.1 0.1 — *
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* Represents shares of less than 0.1 million.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 15 — Income Taxes

We account for income taxes using the asset and liability approach as prescribed by ASC Topic 740, Income Taxes (“ASC 740"). This approach requires the recognition of deferred
tax assets and liabilities for the expected future tax consequences of events that have been included in the financial statements or tax returns. Using the enacted tax rates in effect
for the year in which the differences are expected to reverse, deferred tax liabilities and assets are determined based on the differences between the financial reporting and the tax
basis of an asset or liability.

The Organization for Economic Co-operation and Development (“OECD”) released the Global Anti-base Erosion (“GloBE”) Model Rules for Pillar Two on December 20, 2021, which
defined a 15% global minimum tax. Since the model rules have been released, many countries have enacted or continue to consider changes in their tax laws and regulations
based on the Pillar Two proposals, some of which become effective for us in fiscal 2025. We are continuing to evaluate the impact of these proposed and enacted legislative
changes as new guidance becomes available. We do not expect Pillar Two to have a material impact on our financial statements as most jurisdictions in which we operate have an
effective tax rate above the 15% threshold.

On August 16, 2022, the Inflation Reduction Act (“IRA”) was signed into law in the United States. Among other provisions, the IRA includes a 15% corporate alternative minimum tax
rate applicable for our fiscal 2024 taxable year as well as a 1% federal excise tax on corporate stock repurchases made after December 31, 2022, which we account for as an
increase to the cost basis of our share repurchases. The IRA has did not had, and we do not expect it to have a material impact on our financial condition, results of operations, or
cash flows.

Internal Revenue Code (“IRC") Section 174 was enacted as part of the Tax Cuts and Jobs Act of 2017 (“TCJA”). IRC Section 174, which became effective for us during fiscal 2023,
requires us to capitalize research and development expenditures and amortize them on our U.S. tax return over five or fifteen years, depending on where research is conducted.
The fiscal 2023 year over year change in both our provision for current federal taxes and (benefit from) provision for (benefit from) deferred taxes relates principally to the application
of IRC Section 174.

The provision for income taxes consists of the following components during the periods presented (in millions):

Year Ended August 31, Year Ended August 31,

2023 2022 2021 2024 2023 2022

Provision Provision

for for

current  current

federal federal

taxes taxes $105.8 $ 67.6 $65.4
Provision Provision

for for

current  current

state state

taxes taxes 15.7 16.3 128

Provision Provision

for for

current  current

foreign  foreign

taxes taxes 27.0 254 144

(Benefit (Benefit

from) from)

provision provision

for for

deferred deferred

taxes taxes (47.8) 06 (2.7)

Total Total
provision provision
for for

income income
taxes taxes $100.7 $109.9 $89.9

The following table presents income before income taxes for our domestic and foreign operations for the periods presented: (in millions):

Year Ended August 31,
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2024 2023 2022

Domestic $ 4724 $ 3675 $ 409.6

International 76.2 79.2 84.3

Income before income taxes $ 5486 $ 446.7  $ 493.9

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The following table reconciles the provision at the federal statutory rate to the total provision for income taxes during the periods presented (in millions):
Year Ended August 31,
2023 2022 2021
Federal income tax computed at statutory rate $ 938 $ 103.7 $ 83.2
State income tax, net of federal income tax benefit 11.4 135 10.7
Federal permanent differences 22 (4.3) 0.6
Foreign permanent differences and rate differential 4.4 4.3 2.4
Research and development tax credits (8.3) (7.6) (7.6)
Unrecognized tax benefits 19 21 0.7
Other, net 4.7) (1.8) (0.1)
Total provision for income taxes $ 100.7 $ 1099 $ 89.9
ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Year Ended August 31,
2024 2023 2022
Federal income tax computed at statutory rate $ 1152 $ 938 $ 103.7
State income tax, net of federal income tax benefit 19.7 11.4 135
Federal permanent differences 2.1 2.2 4.3)
Foreign permanent differences and rate differential 2.3 4.4 4.3
Research and development tax credits (10.1) (8.3) (7.6)
Unrecognized tax benefits 2.0 1.9 21
Other, net (5.2) 4.7) (1.8)
Total provision for income taxes $ 1260 $ 100.7 $ 109.9
Components of the net deferred income tax liabilities as of the dates presented include (in millions):
August 31, August 31,
2023 2022 2024 2023

Deferred Deferred -
income tax income tax
liabilities: liabilities: Deferred income tax liabilities:

Depreciation =~ Depreciation $(21.5) $ (18.6)

Goodwill and ~ Goodwill and

intangibles intangibles (151.2) (154.2)

Operating Operating

lease right of  lease right of

use assets use assets (19.8) (18.3)

Other Other

liabilities liabilities (3.4) (7.4)
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Total Total

deferred deferred

income tax income tax

liabilities liabilities (195.9) (198.5)
Deferred Deferred

income tax income tax

assets: assets: Deferred income tax assets:
Self- Self-
insurance insurance 1.7 1.6
Pension Pension 5.9 7.1
Deferred Deferred

compensation compensation 23.1 22.2
Net operating ~ Net operating

losses losses 6.2 5.8
Other Other

accruals not  accruals not

yet deductible  yet deductible  43.4 42.9

Operating Operating
lease lease
liabilities liabilities 22.6 20.3

Capitalized Capitalized
research and = research and
development = development  41.5 —

Other assets ~ Other assets 15.4 9.3
Total Total
deferred deferred
income tax income tax
assets assets 159.8 109.2
Valuation Valuation
allowance allowance (19.9) (11.5)
Net Net
deferred deferred
income tax income tax
liabilities liabilities ~ $(56.0) $(100.8)

As of August 31, 2023 August 31, 2024, the estimated undistributed earnings from foreign subsidiaries was $255.8 million $305.5 million. We have recorded a deferred income tax
liability of $0.7 million $0.4 million for certain foreign withholding taxes and U.S. taxes related to foreign earnings for which we do not assert indefinite reinvestment. With respect to
unremitted earnings and original investments in foreign subsidiaries where we are continuing to assert indefinite reinvestment, any future remittances could be subject to additional
foreign withholding taxes, U.S. state taxes, and certain tax impacts relating to foreign currency exchange effects. It is not practicable to estimate the amount of any unrecognized tax
effects on these reinvested earnings and original investments in foreign subsidiaries. We account for the tax on Global Intangible Low-Taxed Income (“GILTI") as a period cost and,
therefore, do not record deferred taxes related to GILTI on our foreign subsidiaries.

At August 31, 2023 August 31, 2024, we had federal tax credit carryforwards of approximately $8.3 million$10.5 million that begin to expire in 2029, and state tax credit
carryforwards of approximately $0.9 million that begin to expire in 2027. Approximately $7.6 million$9.7 million of the total $8.3 million $10.5 million in federal tax credit
carryforwards are subject to a full valuation allowance as we do not expect to realize any future tax benefit. benefit for these items. At August 31, 2023 August 31, 2024, we had
federal net operating

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

loss carryforwards of $14.4 million $10.5 million that begin to expire in 2029, state net operating loss carryforwards of $47.1 million $28.8 million that begin to expire in 2024, 2025,
and foreign net operating loss carryforwards of $7.8 million $14.6 million that begin to expire in 2028.

The gross amount of unrecognized tax benefits as of August 31, 2023 August 31, 2024 and 2022 2023 totaled $20.1 million $21.1 million and $19.5 million $20.1 million, respectively,
which includes $20.1 million and $18.8 million, respectively, respectively. The amount of net unrecognized tax benefits that, if recognized, the would affect the annual company's
effective income tax rate.rate was $21.1 million and $20.1 million as of August 31, 2024 and 2023, respectively. We recognize potential interest and penalties related to
unrecognized tax benefits as a component of income tax expense; such accrued interest and penalties are not material. With few exceptions, we are no longer subject to United
States federal, state, and local income tax examinations for years ended before 2018 or for foreign income tax examinations before 2018.2017. We do not anticipate that
unrecognized tax benefits will significantly increase or may decrease within the next 12 months.
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ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

months by $11.8 million of which $3.5 million is interest due to the expiring of the statute of limitations.
The following table reconciles the change in the unrecognized income tax benefit (reported in Other long-term liabilities on the Consolidated Balance Sheets) during the periods
presented (in millions):

Year Ended August
31,

2023 2022 2021

Year Ended August 31, Year Ended August 31,

2024 2024 2023 2022

Unrecognized Unrecognized

tax benefits  tax benefits

balance at  balance at

beginning of beginning of

year year $19.5 $17.7 $17.2
Additions Additions

based on tax based on tax

positions positions

related to the related to the

current year current year 4.3 BI5) 5.2
Additions for Additions for

tax positions tax positions

of prior years of prioryears 1.4 0.1 0.1
Reductions  Reductions

for tax for tax

positions of  positions of

prior years  prior years (1.7) (0.2) (0.1)
Reductions  Reductions

due to due to

settlements  settlements (0.5) — (4.6)

Reductions  Reductions
due to lapse due to lapse
of statute of  of statute of
limitations limitations (29) (1.6) (0.2)

Unrecognized Unrecognized

tax benefits  tax benefits

balance at  balance at

endofyear endofyear $20.1 $19.5 $17.7

Total accrued interest was $3.3 million $4.6 million, $2.1 million $3.3 million, and $2.0 million $2.1 million as of August 31, 2023 August 31, 2024, 2022,2023, and 2021, 2022,
respectively. There were no accruals related to income tax penalties during fiscal 2023.2024. Interest, net of tax benefits, and penalties are included in Income tax expense within
the Consolidated Statements of Comprehensive Income. We are routinely under audit from various tax jurisdictions. We do not currently anticipate material audit assessments.

Note 16 — Supplemental Disaggregated Information

Sales of lighting, lighting controls, and building technology solutions, excluding services accounted for approximately 99% of total consolidated net sales in fiscal 2024, 2023, 2022,
and 2021.2022. Our geographic distribution of net sales, operating profit, income before income taxes, and long-lived assets is summarized in the following table during and as of
the periods presented (in millions):

Year Ended August 31, Year Ended August 31,
2024 2024 2023 2022
Net sales(): Net sales: -

Domestic2)
International

Total net

sales

Year Ended August 31,
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2023 2022 2021

Net sales():
Domestic) $3,412.9 $3,486.4 $2,982.4
International 539.3 519.7 478.6
Total $3,952.2 $4,006.1 $3,461.0

Operating profit:

Domestic(2) $ 3826 $ 4283 $ 369.9
International 90.8 81.4 57.7
Total $ 4734 $ 509.7 $ 427.6

Income before income

taxes:

Domestic(2) $ 3675 $ 409.6 $ 343.7
International 79.2 84.3 52.5
Total $ 446.7 $ 4939 $ 396.2

Long-lived assets(s):

Long-lived assets():

Long-lived Long-lived

assets(3): assets(3):

Domesticz) = Domestice) $ 3238 $ 3259 $ 2844

International International  107.4 735 76.6
Total $ 4312 $ 3994 $ 361.0
Total long-

lived

assets

@ Net sales are attributed to each country based on the selling location.
2 Domestic amounts include amounts for U.S. based operations.

@ Long-lived assets include net property, plant, and equipment, operating lease right-of-use assets, and other long-term assets as reflected in the Consolidated Balance Sheets.

ACUITY BRANDS, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 17 — Subsequent Event

On October 24, 2024, Acuity Brands Technology Services, Inc., a wholly owned subsidiary of Acuity Brands, Inc. entered into an equity purchase agreement (the “Purchase
Agreement”) to acquire QSC, LLC (“QSC")), a leader in the design, engineering, and manufacturing of audio, video, and control solutions and services.

The terms of the Purchase Agreement reflect a purchase price totaling approximately $1.215 billion, subject to customary purchase price adjustments. We anticipate funding the
transaction with cash on hand as well as adding a $600 million term loan under our Revolving Credit Facility.

We currently expect the transaction to close during the second quarter of our fiscal 2025, subject to customary closing conditions set forth in the Purchase Agreement, including,
among others: (i) the expiration of the waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended,; (ii) the absence of any governmental order or
law prohibiting the transaction; (i) no “Material Adverse Effect” (as defined in the Purchase Agreement) having occurred since the signing of the Purchase Agreement; and (iv)
certain other customary conditions relating to the accuracy of the parties’ representations and warranties in the Purchase Agreement (subject, with specified exceptions, to
customary materiality standards) and the performance of their respective obligations under the Purchase Agreement in all material respects.

Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.
None.
Item 9a. 9A. Controls and Procedures.

Disclosure controls and procedures are controls and other procedures that are designed to reasonably ensure that information required to be disclosed in the reports filed or
submitted by us under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), is recorded, processed, summarized, and reported within the time periods specified
in the Securities and Exchange Commission (the “SEC”) rules and forms. Disclosure controls and procedures include, without limitation, controls and procedures designed to
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reasonably ensure that information required to be disclosed by us in the reports filed under the Exchange Act is accumulated and communicated to management, including the
principal executive officer and principal financial officer, as appropriate to allow timely decisions regarding required disclosure.

As required by SEC rules, we have evaluated the effectiveness of the design and operation of our disclosure controls and procedures as of August 31, 2023. The scope of our
efforts to comply with the SEC rules included all of our operations except for KE2 Therm Solutions, Inc. (‘KE2Therm”), which we acquired during the year ended August 31,2023.
KE2 Therm constituted less than 2% of both total assets and equity as of August 31, 2023 and less than 1% of both the Company's net sales and pre-tax income for the year ended
August 31, 2023. SEC guidance permits management to omit an assessment of an acquired business' internal control over financial reporting from management's assessment of
internal control over financial reporting for a period not to exceed one year from the date of the acquisition. Accordingly, management has not assessed KE2 Therm's internal control
over financial reporting as of August 31, 2023 August 31, 2024. This evaluation was carried out under the supervision and with the participation of management, including the
principal executive officer and principal financial officer. Based on this evaluation, which as discussed herein excluded the operations of KE2 Therm, these officers have concluded
that the design and operation of our disclosure controls and procedures are effective at a reasonable assurance level as of August 31, 2023 August 31, 2024.

However, because all disclosure procedures must rely to a significant degree on actions or decisions made by employees throughout the organization, such as reporting of material
events, the Company and its reporting officers believe that they cannot provide absolute assurance that all control issues and instances of fraud or errors and omissions, if any,
within the Company will be detected. Limitations within any control system, including our control system, include faulty judgments in decision-making or simple errors or mistakes. In
addition, controls can be circumvented by an individual, by collusion between two or more people, or by management override of the control. Because of these limitations,
misstatements due to error or fraud may occur and may not be detected.

Management’s annual report on our internal control over financial reporting and the independent registered public accounting firm’'s attestation report are included in our 20232024
Financial Statements in Item 8 of this Annual Report on Form 10-K, under the headings, Management’s Report on Internal Control over Financial Reporting and Report of
Independent Registered Public Accounting Firm as it relates to Internal Control Over Financial Reporting, respectively, and are incorporated herein by reference.

There were no changes in our internal control over financial reporting (as such term is defined in Rules 13a—15(f) and 15d-15(f) under the Exchange Act) that occurred during our
most recent quarter that have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting reporting.

Item 9b. 9B. Other Information.

During the fourth quarter of fiscal 2024, none of our directors or Section 16 officers adopted or terminated any “Rule 10b5-1 trading arrangement” or “non-Rule 10b5-1 trading
arrangement” (as each term is defined an Item 408(a) of Regulation S-K).

On October 26, 2023 October 24, 2024, the Company and Neil M. Ashe, Karen J. Holcom, the Company’s Senior Vice President and Chief Executive Financial Officer, entered into
ana fourth amendment to Mr. Ashe’s Ms. Holcom's Severance Agreement. The amendment modified the calculation of the minimum bonus component of severance that would be
payable to Mr. Ashe Ms. Holcom on a qualifying termination of employment by replacing its reference to a specified percentage of Mr. Ashe’sMs. Holcom's base salary (130%
(100%) with a reference to Mr. Ashe’s Ms. Holcom's target annual incentive bonus as in effect at the time of his her termination. The foregoing description of the amendment to Mr.
Ashe’s Ms. Holcom's Severance Agreement is a summary only and is qualified in its entirety by the full text of the amendment, which is filed as Exhibit 10(iii)A (26) A(43) to this
Annual Report on Form 10-K.

Item 9¢. 9C. Disclosure Regarding Foreign Jurisdictions That Prevent Inspections.
None.

PART Il
Item 10. Directors, Executive Officers, and Corporate Governance.

The information required by this item, with respect to directors and corporate governance, will be included under the caption Item 1 — Election of Directors and Director Information
of our proxy statement for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and Exchange Commission pursuant to
Regulation 14A, and is incorporated herein by reference.

The information required by this item, with respect to executive officers, will be included under the caption Executive Officers of our proxy statement for the annual meeting of
stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and Exchange Commission pursuant to Regulation 14A, and is incorporated herein by
reference.

The information required by this item, with respect to the code of ethics, will be included under the captions Governance Policies and Procedures and Contacting the Board of
Directors of our proxy statement for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and Exchange Commission
pursuant to Regulation 14A, and is incorporated herein by reference.

The Company has adopted an insider trading policy that governs the purchase, sale, and/or other dispositions of our securities (and related derivative securities) by directors,
officers and employees, other covered persons, and the Company and is designed to promote compliance with insider trading laws, rules and regulations, and listing standards
applicable to the Company. A copy of the Company’s insider trading policy is filed as Exhibit 19 to this Annual Report on Form 10-K.

Item 11. Executive Compensation.

The information required by this item will be included under the captions Director Information, Board and Committees (including Compensation Committee Interlocks and Insider
Participation), Compensation of Directors, Compensation Discussion and Analysis, Report of the Compensation and Management Development Committee, Fiscal 20232024
Summary Compensation Table, Fiscal 20232024 Grants of Plan-Based Awards, Outstanding Equity Awards at Fiscal 20232024 Year-End, Option Exercises and Stock Vested in
Fiscal 2023,2024, Pension Benefits in Fiscal 2023,2024, Fiscal 20232024 Non-Qualified Deferred Compensation, Employment Arrangements, Potential Payments upon
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Termination, CEO Pay Ratio, and Equity Compensation Plans of our proxy statement for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be
filed with the Securities and Exchange Commission pursuant to Regulation 14A, and is incorporated herein by reference.
Item 12, Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

The information required by this item will be included under the captions Equity Compensation Plans and Beneficial Ownership of the Company’s Securities of our proxy statement
for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and Exchange Commission pursuant to Regulation 14A, and is
incorporated herein by reference.

Item 13. Certain Relationships and Related Transactions, and Director Independence.

The information required by this item will be included under the captions Certain Relationships and Related Party Transactions, Director Information, and Board and Committees of
our proxy statement for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and Exchange Commission pursuant to
Regulation 14A, and is incorporated herein by reference.

Item 14. Principal Accountant Fees and Services.
Our independent registered public accounting firm is Ernst & Young LLP, Atlanta, Georgia, PCAOB ID: 42.

The information required by this item concerning our principal accountant will be included under the captions Audit Fees and Other Fees, Preapproval Policies and Procedures, and
Report of the Audit Committee of our proxy statement for the annual meeting of stockholders to be held January 24, 2024 January 22, 2025, to be filed with the Securities and
Exchange Commission pursuant to Regulation 14A, and is incorporated herein by reference.

PART IV

Item 15. Exhibits and Financial Statement Schedules.

(a) The following documents are filed as a part of this report:

(1)

(1) (1) Management's Report on Internal Control over Financial Reporting Management's
Report on
Internal

Control over
Einancial
29 Reporting 31
Reports of Independent Registered Public Accounting_Firm Reports of
Independent
Registered Public
30 Accounting Firm 32

Consolidated Balance Sheets as of August 31, 2023 and 2022 Consolidated
Balance Sheets as
of August 31, 2024
33 and 2023 35

Consolidated Statements of Comprehensive Income for the years ended August 31, 2023, 2022, and 2021 Consolidated
Statements of

Comprehensive
Income for the
years ended
August 31, 2024,

34 2023, and 2022 36

Consolidated Statements of Cash Flows for the years ended August 31, 2023, 2022, and 2021 Consolidated
Statements of
Cash Flows for the
years ended
August 31, 2024,
35 2023, and 2022 37
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Consolidated

Statements of

Stockholders’

Equity for the years

ended August 31,

2024, 2023, and

2022 38

Notes to

Consolidated

Einancial

Statements 39
(2) Financial

Statement

Schedules:

Any of Schedules |
through V not listed
above have been
omitted because
they are not
applicable or the
required
information is
included in the
consolidated
financial
statements or
notes thereto

(3) Exhibits filed with
this report (begins
on next page):
Copies of exhibits
will be furnished to
stockholders upon
request at a
nominal fee.
Requests should
be sent to Acuity
Brands, Inc.,
Investor Relations
Department, 1170
Peachtree Street,
N.E., Suite 1200,
Atlanta, Georgia
30309
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EXHIBIT 3 (@)

(b)

©

(d) (b)

(e)(c)

EXHIBIT 4 (@)

(b)
©

(d)

(e)

®

EXHIBIT 10(i) (1)

EXHIBIT 10(iii)A
1)

@

INDEX TO EXHIBITS

2017 January 25, 2024.

Certificate of Amendment to the Restated Certificate of

Incorporation of Acuity Brands, Inc., dated as of January. 7,
2021 January 25, 2024.

Amended and Restated Bylaws of Acuity Brands, Inc., dated as of
January 7, 2021 January 25, 2024.

Form of Certificate representing_Acuity Brands, Inc. Common Stock.

Description of Securities.

Indenture, dated as of November 10, 2020, between Acuity Brands
Lighting,_Inc. and U.S. Bank National Association, as trustee.

among_Acuity Brands Lighting, Inc., Acuity Brands, Inc. and ABL IP
Holding, LLC, and U.S. Bank National Association, as trustee.

Officer’s Certificate, dated as of November 10, 2020, pursuant to
Sections 3.01 and 3.03 of the Indenture, dated November 10, 2020
setting forth the terms of the 2.150% Senior Notes due 2030. the
2.150% Senior Notes due 2030.

Form of 2.150% Senior Notes due 2030 (included in Exhibit 4.3).

Eive-Year Credit Agreement dated June 30, 2022.

Management Contracts and Compensatory Arrangements:

Acuity Brands, Inc. Supplemental Deferred Savings Plan.

Amendment No. 1 to Acuity Brands, Inc. Supplemental Deferred
Savings Plan.
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Reference is made to Exhibit 3.1 of registrant’s Form 8-K as filed
with the Commission on September 26, 2007, which is
incorporated herein by reference.

Reference is made to Exhibit 3.2 of registrant’'s Form 8-K as filed
with the Commission on September 26, 2007, which is
incorporated herein by reference.

Reference is made to Exhibit 3(c) 3.1 of registrant’s Form 10-Q 8-K
as filed with the Commission on January 9, 2017 January 26, 2024,
which is incorporated herein by reference.

Reference is made to Exhibit 3(d) 3.2 of registrant's Form 10-Q 8-K
as filed with the Commission on January 7, 2021 January 26, 2024,
which is incorporated herein by reference.

Reference is made to Exhibit 3(e) 3.4 of registrant's registrant's
Form 10-Q 8-K as filed with the Commission on January 7,

2021 January 26, 2024, which is incorporated herein by reference.
Reference is made to Exhibit 4.1 of registrant’s Form 8-K as filed
with the Commission on December 14, 2001, which is incorporated
herein by reference.

Filed with the Commission as part of this Form 10-K.

Reference is made to Exhibit 4.1 of registrant's Form 8-K as filed
with the Commission on November 10, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 4.2 of registrant's Form 8-K as filed
with the Commission on November 10, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 4.3 of registrant's Form 8-K as filed
with the Commission on November 10, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 4.3 of registrant's Form 8-K as filed
with the Commission on November 10, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 10.1 of registrant's Form 10-Q as
filed with the Commission on June 30, 2022, which is incorporated
herein by reference.

Reference is made to Exhibit 10.14 of registrant’s Form 8-K as
filed with the Commission on December 14, 2001, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(2) of registrant's Form 10-Q
as filed with the Commission on January 14, 2003, which is
incorporated by reference.
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?3) Amendment
No. 2 to
Acuity
Brands, Inc.
Supplemental
Deferred
Savings Plan.

4) Amendment
No. 3 to
Acuity,
Brands, Inc.
Supplemental
Deferred
Savings Plan.
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Reference is
made to
Exhibit
10(iii)A(8) A8
of the
registrant's
Form 10-Q
as filed with
the
Commission
on July 14,
2003, which
is
incorporated
by
reference.
Reference is
made to
Exhibit
10(iii)A(36)
of the
registrant's
Form 10-K
as filed with
the
Commission
on October
29, 2004,
which is
incorporated
by
reference.
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®)

(6)

)

®

©)

(109

(11)

(12)

(13)

(14

(15

(16)

an

Amendment No. 4 to Acuity Brands, Inc. Supplemental Deferred
Savings Plan.

Amendment No. 5 to Acuity Brands, Inc. Supplemental Deferred
Savings Plan.

Amended and Restated Acuity Brands, Inc. 2005 Supplemental

Deferred Savings Plan, effective as of October 25, 2021

Acuity Brands, Inc. Nonemployee Director Deferred Compensation
Plan as Amended and Restated Effective June 29, 2006.

Director Deferred Compensation Plan, Effective as of January 5,
2022.

Acuity Brands, Inc. Compensation for Non-Employee Directors.

Acuity Brands, Inc. Senior Management Benefit Plan.

Amendment No. 1 to Acuity Brands, Inc. Senior Management
Benefit Plan.

cuity Brands,_Inc. Executive Benefits Trust.

Acuity Brands, Inc. Supplemental Retirement Plan for Executives.

Amendment No. 1 to Acuity Brands, Inc. Supplemental Retirement
Plan for Executives.
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Reference is made to Exhibit 99.2 of registrant's Form 8-K filed
with the Commission on July 6, 2006, which is incorporated herein
by reference.

Reference is made to Exhibit 10(iii)A(6) of registrant's Form 10-Q
as filed with the Commission on July 10, 2007, which is
incorporated herein by reference.

Reference is made to Exhibit 10(b) of the registrant's Form 10-Q
as filed with the Commission on July 2, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(14) of the registrant's Form
10-K as filed with the Commission on October 27, 2021, which is
incorporated herein by reference.

Reference is made to Exhibit 99.1 of registrant's Form 8-K filed
with the Commission on July 6, 2006, which is incorporated herein
by reference.

Reference is made to Exhibit 10(iii)A(86) of the registrant's Form
10-K as filed with the Commission on October 27, 2008, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)c 10(c) of the registrant's Form
10-Q as filed with the Commission on January 7, 2022, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(12) of the registrant's Form
10-K as filed with the Commission on October 26, 2022, which is
incorporated herein by reference.

Reference is made to Exhibit 10.16 of registrant’s Form 8-K as
filed with the Commission on December 14, 2001, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(5) of registrant’s Form 10-Q
as filed with the Commission on July 10, 2007, which is
incorporated herein by reference.

Reference is made to Exhibit 10.18 of registrant’s Form 8-K as
filed with the Commission on December 14, 2001, which is
incorporated herein by reference.

Reference is made to Exhibit 10.19 of registrant’s Form 8-K as
filed with the Commission on December 14, 2001, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(2) of the registrant’s Form 10-
Q as filed with the Commission on April 14, 2003, which is
incorporated by reference.
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(18) Acuity
rands, Inc.

s

Benefits
Protection
Trust.

(19) Acuity
Brands, Inc.
2002
Supplemental
Executive
Retirement
Plan, As
Amended
and Restated
Effective As
of July 1,
2019.
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Reference
is made to
Exhibit
10.21 of
registrant's
Form 8-K as
filed with
the
Commission
on
December
14, 2001,
which is
incorporated
herein by
reference.
Reference
is made to
Exhibit
10(c) of the
registrant's
Form 10-Q
as filed with
the
Commission
on July 2,
2019, which
is
incorporated
herein by
reference.
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(20)

(21)

(22)

(23)

(24

(25

(26)

@7

(28)

(29)

(30)

(1)

(32

Amendment No. 1 to Acuity Brands, Inc. 2002 Supplemental
Executive Retirement Plan.

Form of Amended and Restated Change in Control Agreement
entered into as of April 21, 2006.

Employment Letter between Acuity Brands, Inc. and Neil M. Ashe,
dated January 9, 2020

Eorm of Nonqualified Stock Option Award Agreement (options
subject only to time-based conditions),

Form of Nonqualified Stock Option Award Agreement (options
subject to time-based and share price performance conditions)

Eorm of Severance Agreement between Acuity Brands, Inc. and
Neil M. Ashe

Amendment No. 1 to Severance Agreement between Acuity,
Brands, Inc. and Neil M. Ashe

Form of Change in Control Agreement between Acuity Brands, Inc.
and Neil M. Ashe

Acuity Brands, Inc. Matching_Gift Program.

Employment Letter dated November 16, 2005 between Acuity.
Brands, Inc. and Richard K. Reece.

Amendment No. 1 to Acuity Brands, Inc. Amended and Restated
Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.

Amendment No. 2 to Acuity Brands, Inc. Amended and Restated
Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.

Amendment No. 3 to Acuity Brands, Inc. Amended and Restated
Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.
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Reference is made to Exhibit 10(a) of registrant's Form 10-Q as
filed with the Commission on January 7, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 99.1 of registrant’s Form 8-K filed
with the Commission on April 27, 2006, which is incorporated
herein by reference.

Reference is made to Exhibit 10.1 of registrant's Form 8-K as filed
with the Commission on January 9, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 10.2 of registrant's Form 8-K as filed
with the Commission on January 9, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 10.3 of registrant's Form 8-K as filed
with the Commission on January 9, 2020, which is incorporated
herein by reference.

Reference is made to Exhibit 10.4 of registrant's Form 8-K as filed
with the Commission on January 9, 2020, which is incorporated
herein by reference.

FiledReference is made to Exhibit 10(iii)A(26) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.
Reference is made to Exhibit 10.5 of registrant's Form 8-K as filed
with the Commission on January 9, 2020, which is incorporated
herein by reference.

Filed Reference is made to Exhibit 10(iii)A(28) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.
Reference is made to Exhibit 10.1 of registrant's Form 8-K filed
with the Commission on November 18, 2005, which is incorporated
herein by reference.

Reference is made to Exhibit 10(iii)A(81) of the registrant's Form
10-K as filed with the Commission on October 30, 2009, which is
incorporated herein by reference.

Reference is made to Exhibit 10 (f) 10(f) of registrant’s Form 10-Q
as filed with the Commission on March 31, 2010, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(4) of the registrant's Form 10-
Q as filed with the Commission on April 2, 2014, which is
incorporated herein by reference.
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(33) Amendment
No. 4 to
Acuity
Brands, Inc.
Amended
and
Restated
Severance
Agreement
between
Acuity
Brands, Inc.
and Richard
K. Reece.

(34) Amendment
No. 5 to
Acuity
Brands, Inc.
Amended
and
Restated
Severance
Agreement
between
Acuity
Brands, Inc.
and Richard
K. Reece.

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

Reference
is made to
Exhibit
10(iii)A(46)
of the
registrant's
Form 10-K
as filed with
the
Commission
on October
29, 2014,
which is
incorporated
herein by
reference.
Reference
is made to
Exhibit
10(iii)A(43)
of the
registrant's
Form 10-K
as filed with
the
Commission
on October
27, 2015,
which is
incorporated
herein by
reference.
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(35)

(36)

@7

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(44) (45)

(45) (46)

(46) (47)

(47) (48)

Amendment No. 6 to Acuity Brands, Inc. Amended and Restated

Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.

Amendment No. 7 to Acuity Brands, Inc. Amended and Restated

Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.

Amendment No. 8 to Acuity Brands, Inc. Amended and Restated

Severance Agreement between Acuity Brands, Inc. and Richard K.

Reece.

Amendment No. 9 to Acuity Brands, Inc. Amended and Restated
Severance Agreement between Acuity Brands, Inc. and Richard K.
Reece.

Acuity Brands Lighting, Inc. Severance Agreement, entered into as

of March 28, 2018, by and between Acuity Brands Lighting, Inc. and

Karen J. Holcom.

Amendment No. 1 to Acuity Brands Lighting,_Inc. Severance
Agreement between Acuity Brands Lighting, Inc. and Karen J.
Holcom.

Amendment No. 2 to Acuity Brands Lighting, Inc. Severance

Holcom.
Amendment No. 3 to Acuity Brands Lighting,_Inc. Severance

Holcom.

Amendment No. 4 to Acuity Brands Lighting, Inc. Severance

Agreement between Acuity Brands Lighting, Inc. and Karen J.
Holcom.

Change in Control Agreement, entered into as of March 28, 2018
by and between Acuity Brands, Inc. and Karen J. Holcom.

Amendment No.1 to Acuity Brands, Inc. Change in Control
Agreement between Acuity Brands, Inc. and Karen J. Holcom.

Change in Control Agreement dated March 28, 2018, by and
between Acuity Brands, Inc. and Barry R. Goldman.

Amendment No. 1 to Acuity Brands, Inc. Change in Control

Severance Agreement dated March 28, 2020, by and between
Acuity Brands, Inc. and Barry R. Goldman.
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Reference is made to Exhibit 10(iii)A(44) of the registrant's Form
10-K as filed with the Commission on October 27, 2016, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(45) of the registrant's Form
10-K as filed with the Commission on October 26, 2017, which is
incorporated herein by reference.

Reference is made to Exhibit 10(a) of the registrant's Form 10-Q
as filed with the Commission on January 9, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(b) of the registrant's Form 10-Q
as filed with the Commission on April 3, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(51) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(52) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(53) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(a) 10(b) of registrant's Form 10-Q
as filed with the Commission on January 7, 2020, which is
incorporated herein by reference.

Filed with the Commission as part of this Form 10-K.

Reference is made to Exhibit 10(iii)A(54) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.
Reference is made to Exhibit 10(iii)A(55) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.
Reference is made to Exhibit 10(iii)A(81) of the registrant's Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.
Reference is made to Exhibit 10(iii)A(82) of the registrant’s Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.
Reference is made to Exhibit 10(iii)A(83) of the registrant's Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.
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(48) (49) Amendment
No. 1 to
Acuity
Brands, Inc.
Severance
Agreement
between
Acuity,
Brands,_Inc.
and Barry,
R.

Goldman.
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Reference
is made to
Exhibit
10(iii)A(84)
of the
registrant’s
Form 10-K
as filed with
the
Commission
on October
23, 2020,
which is
incorporated
herein by
reference.
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(49) (50)

(50) (51)

(51) (52)

(52)(53)

(53) (54)

(54) (55)

(55) (56)

(56) (57)

(57)(58)

(58) (59)

(59) (60)

(60) (61)

(61) (62)

(62) (63)

Amendment No. 2 to Acuity Brands, Inc. Severance Agreement
between Acuity Brands, Inc. and Barry R. Goldman.

Amendment No. 3 to Acuity Brands, Inc. Severance Agreement
between Acuity Brands, Inc. and Barry R. Goldman.

Amendment No. 4 to Acuity Brands, Inc. Severance Agreement
between Acuity Brands, Inc. and Barry R. Goldman.

Change in Control Agreement dated March 2, 2020, by and
between Acuity Brands, Inc. and Dianne S. Mills.

Severance Agreement dated March 2, 2020, by and between Aculity,

Brands, Inc. and Dianne S. Mills.

Amendment No. 1 to Acuity Brands, Inc. Severance Agreement
between Acuity Brands, Inc. and Dianne S. Mills.

Form of Indemnification Agreement.

Eorm of Stock Notification and Award Agreement for stock options

effective October 24, 2013.

Form of Stock Notification and Award Agreement for stock options,

effective October 27, 2014.

Form of Stock Notification and Award Agreement for stock options,
effective April 1, 2016.

Eorm of Restricted Stock Award Agreement for U.S. Grantees.

Form of Restricted Stock Unit Award Agreement for Non-U.S.
Grantees.

Form of Nonqualified Stock Option Award Agreement.

Form of Nonqualified Stock Option Award Agreement for Named
Executive Officers.
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Reference is made to Exhibit 10(iii)A(85) of the registrant's Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(86) of the registrant’s Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(80) of the registrant’s Form
10-K as filed with the Commission on October 27, 2021, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(87) of the registrant's Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(88) of the registrant’s Form
10-K as filed with the Commission on October 23, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(83) of the registrant's Form
10-K as filed with the Commission on October 27, 2021, which is
incorporated herein by reference.

Reference is made to Exhibit 10.1 of registrant's Form 8-K as filed
with the Commission on February 9, 2010, which is incorporated
herein by reference.

Reference is made to Exhibit 10(iii)A(1) of the registrant's Form 10-
Q as filed with the Commission on April 2, 2014, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(66) of the registrant's Form
10-K as filed with the Commission on October 29, 2014, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(1) of the registrant's Form 10-
Q as filed with the Commission on April 6, 2016, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(70) of the registrant's Form
10-K as filed with the Commission on October 27, 2016, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(72) of the registrant's Form
10-K as filed with the Commission on October 26, 2017, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(72) of the registrant's Form
10-K as filed with the Commission on October 27, 2016, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(73) of the registrant's Form
10-K as filed with the Commission on October 27, 2016, which is
incorporated herein by reference.
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(63) (64) Amended and
Restated
Acuity
Brands, Inc.
2012
Omnibus
Stock
Incentive
Compensation
Plan.
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Reference
is made to
Appendix B
of the
registrant's
Proxy
Statement
as filed with
the
Commission
on
November
22,2021,
which is
incorporated
herein by
reference.
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(64) (65)

(65) (66)

(66) (67)

(67)(68)

(68) (69)

(69) (70)

(70) (71)

(71)(72)

(72) (73)

(73) (74)

(74) (75)

(75) (76)

(76) (77)

(77) (78)

Acuity Brands, Inc. 2017 Management Cash Incentive Plan.

Form of Restricted Stock Award Agreement for U.S. Employees.

Form of Restricted Stock Award Agreement for Directors.

Restricted Stock Award Agreement for Non-Employee Director.

Deferred Stock Unit Award Agreement Non-Employee Directors.

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock

Incentive Compensation Plan Global Performance Unit Notification

and Award Agreement.

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock

Incentive Compensation Plan Global Performance Unit Notification

and Award Agreement.

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock
Incentive Compensation Plan Global Restricted Stock Unit
Notification and Award Agreement.

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock
Incentive Compensation Plan Global Restricted Stock Unit
Notification and Award Agreement.

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock

Incentive Compensation Plan Global Performance Unit Notification

and Award Agreement (TSR October 2022).

Schedule.

Acuity Brands, Inc. 2005 Supplemental Deferred Savings Plan (As
Amended and Restated effective March 30, 2023).

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock

Incentive Compensation Plan Global Performance Unit Notification

and Award Agreement (ROIC Performance Award).

Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock

Incentive Compensation Plan Global Performance Unit Notification

and Award Agreement (TSR Performance Award).
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Reference is made to Annex B of the registrant's Proxy Statement
as filed with the Commission on November 21, 2017, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(1) of the registrant's Form 10-
Q as filed with the Commission on April 4, 2018, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(3) of the registrant's Form 10-
Q as filed with the Commission on April 4, 2018, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)a 10(a) of the registrant's Form
10-Q as filed with the Commission on January 7, 2022, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)b 10(b) of the registrant's Form
10-Q as filed with the Commission on January 7, 2022, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(93) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(c) of registrant's Form 10-Q as
filed with the Commission on January 7, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(94) of the registrant's Form
10-K as filed with the Commission on October 29, 2019, which is
incorporated herein by reference.

Reference is made to Exhibit 10(d) of registrant's Form 10-Q as
filed with the Commission on January 7, 2020, which is
incorporated herein by reference.

Reference is made to Exhibit 10(d) 10(1) of registrant's Form 10-Q
as filed with the Commission on January 9, 2023, which is
incorporated herein by reference.

Reference is made to Exhibit 10 (1) 10(1) of registrant's Form 10-Q
as filed with the Commission on April 4, 2023, which is
incorporated herein by reference.

Reference is made to Exhibit 10 (2) 10(2) of registrant's Form 10-Q
as filed with the Commission on April 4, 2023, which is
incorporated herein by reference.

Filed Reference is made to Exhibit 10(iii)A(76) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.

Filed Reference is made to Exhibit 10(iii)A(77) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.
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Acuity Brands, Inc. Amended and Restated 2012 Omnibus Stock
Incentive Compensation Plan Global Restricted Stock Unit
Notification and Award Agreement

Policy As Amended and Restated Effective as of October 2, 2023.

Acuity Brands, Inc. Short-Term Incentive Plan As Amended and
Restated Effective as of September 28, 2023.

Insider Trading_Policy.
List of Subsidiaries.
List of Guarantors and Subsidiary Issuers of Guaranteed Securities.

Consent of Independent Registered Public Accounting_Firm.

Powers of Attorney.

Certification of the Chief Executive Officer of the Company pursuant
to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of the Chief Financial Officer of the Company_pursuant
to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of the Chief Executive Officer of the Company_pursuant
t0o 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002.

Certification of the Chief Financial Officer of the Company_pursuant
t0 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002.

XBRL Instance Document

XBRL Taxonomy Extension Schema Document.

XBRL Taxonomy Extension Calculation Linkbase Document.
XBRL Taxonomy Extension Definition Linkbase Document.
XBRL Taxonomy Extension Label Linkbase Document.

XBRL Taxonomy Extension Presentation Linkbase Document.

Cover Page Interactive Data File.

SIGNATURES

Filed Reference is made to Exhibit 10(iii)A(78) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.

Filed Reference is made to Exhibit 10(iii)A(79) of the registrant's
Form 10-K as filed with the Commission as part of this Form 10-
K. on October 26, 2023, which is incorporated herein by reference.

Reference is made to Exhibit 10(iii)A(80) of the registrant's Form
10-K as filed with the Commission on October 26, 2023, which is
incorporated herein by reference.

Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.

Filed with the Commission as part of this Form 10-K.

Filed with the Commission as part of this Form 10-K.

Filed with the Commission as part of this Form 10-K.

Filed with the Commission as part of this Form 10-K.

The instance document does not appear in the Interactive Data
File because its XBRL tags are embedded within the Inline XBRL
document.

Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.
Filed with the Commission as part of this Form 10-K.

Formatted as Inline XBRL and contained in Exhibit 101 of this
Form 10-K.

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,

thereunto duly authorized.

Date: October 26, 2023 28, 2024

ACUITY BRANDS, INC.

By:

/S/ NEIL M. ASHE

Neil M. Ashe

Chairman, President and Chief Executive Officer
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Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the registrant and in the capacities
and on the dates indicated.

Signature Title Date
/s/ NEIL M. ASHE Chairman, Director, President and Chief Executive Officer October 26, 2023 28, 2024
Neil M. Ashe (Principal Executive Officer)
/sl KAREN J. HOLCOM Senior Vice President and Chief Financial Officer (Principal October 26, 2023 28, 2024
Karen J. Holcom Financial and Accounting Officer)
* Director October 26, 2023 28, 2024
Marcia J. Avedon, Ph.D.
* Director October 26, 2023 28, 2024
W. Patrick Battle
* Director October 26, 2023 28, 2024
Michael J. Bender
* Director October 26, 2023 28, 2024
G. Douglas Dillard, Jr.
* Director October 26, 2023 28, 2024
James H. Hance, Jr.
* Director October 26, 2023 28, 2024
Maya Leibman
* Director October 26, 2023 28, 2024
Laura G. O'Shaughnessy
* Director October 26, 2023 28, 2024
Mark J. Sachleben
* Director October 26, 2023 28, 2024
Mary A. Winston
*BY: /sl KAREN J. HOLCOM Attorney-in-Fact October 26, 2023 28, 2024

Karen J. Holcom
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DESCRIPTION OF THE REGISTRANT'S SECURITIES
REGISTERED PURSUANT TO SECTION 12 OF THE
SECURITIES EXCHANGE ACT OF 1934

As of October 26, 2023 October 28, 2024, Acuity Brands, Inc. has one class of securities registered under Section 12 of the Securities Exchange Act of 1934 (the “Act”): our
common stock.

Description of Common Stock

The following summary of certain terms of the common stock of Acuity Brands, Inc. (as used in this section, “we,” “our,” “us,” “Acuity,” the “Company,” or other such similar
references) describes material provisions of, but does not purport to be complete and is subject to, and qualified in its entirety by, our Restated Certificate of Incorporation (as
amended, the “Certificate of Incorporation”), our Amended and Restated Bylaws (the “Bylaws”), the forms of which are included as exhibits to the Annual Report on Form 10-K of
which this Exhibit 4(b) is also included, as well as the relevant portions of the Delaware General Corporation Law (“DGCL").
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Authorized Capital Stock

Under our Certificate of Incorporation, the total number of shares of all classes of stock that we have the authority to issue is 550,000,000, of which 500,000,000 are shares of
common stock, par value $.01 per share, and 50,000,000 are shares of preferred stock, par value $.01 per share. Our outstanding shares are fully paid and non-assessable.
Holders of shares of our common stock do not have subscription, redemption, or conversion rights. There are no sinking fund provisions applicable to our common stock.

Voting Rights

The holders of our common stock are entitled to one vote for each share on all matters voted on by stockholders, and the holders of such shares will possess all voting power,
except as otherwise required by law or provided in any resolution adopted by our Board of Directors (the “Board”) with respect to any series of preferred stock of Acuity. There are
no cumulative voting rights. Accordingly, the holders of a majority of the common stock voting for the election of directors in an uncontested election can elect all of the directors, if
they choose to do so, subject to any rights of the holders of preferred stock to elect directors.

Dividend Rights

Subject to any preferential or other rights of any outstanding series of preferred stock of Acuity that may be designated by the Board, the holders of the common stock are entitled to
receive ratably any dividends as may be declared from time to time by the Board from funds available.

Liquidation Rights

Subject to any preferential or other rights of any outstanding series of preferred stock of Acuity that may be designated by the Board, upon liquidation, holders of our common stock
are entitled to receive pro rata all assets of Acuity available for distribution to such holders.

No Preemptive Rights

No holder of any stock of Acuity of any class have any preemptive right to subscribe to any securities of Acuity of any kind or class.
Transfer Agent and Registrar

The Transfer Agent and Registrar for Acuity is Computershare Trust Company N.A.

Preferred Stock

Exhibit 4(b)

The Board is authorized without further stockholder approval (except as may be required by applicable law or New York Stock Exchange regulations) to provide for the issuance of
shares of preferred stock, in one or more series, and to fix for each such series such voting powers, designations, preferences and relative, participating, optional and other special
rights, and such qualifications, limitations or restrictions, as are stated in the resolution adopted by the Board providing for the issuance of such series and as are permitted by the
DGCL. The terms and rights of any such series may include:
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¢ the designation of the series;

¢ the number of shares of the series, which number the Board may thereafter, except where otherwise provided in the applicable certificate of designation, increase or
decrease, but not below the number of shares thereof then outstanding;

¢ any dividend rights;

* any liquidation preferences;

* any redemption rights;

e any sinking fund terms;

* any conversion rights;

* any voting rights; and

¢ any other relative rights, preferences and limitations of such series.
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Should the Board elect to exercise this authority, the rights and privileges of holders of shares of the Company’s common stock could be made subject to the rights and privileges of
any such series of preferred stock. Presently, Acuity has no plans to issue any preferred stock.

Certain Anti-takeover Provisions of Acuity’s Certificate of Incorporation, Bylaws and Delaware Law

Our Certificate of Incorporation, Bylaws, and the DGCL contain certain provisions that could delay or make more difficult an acquisition of control of Acuity not approved by the
Board, whether by means of a tender offer, open market purchases, a proxy contest, or otherwise. These provisions, which are summarized below, could have the effect of
discouraging third parties from making proposals involving an acquisition or change of control of Acuity, although such a proposal, if made, might be considered desirable by a
majority of Acuity’s stockholders.

Election of Directors. Any vacancy on the Board, however occurring, including a vacancy resulting from an increase in the size of the Board (other than vacancies and newly
created directorships which the holders of any class or classes of stock are expressly entitled by the Certificate of Incorporation to fill), may only be filled by the affirmative vote of a
majority of our directors then in office, even if less than a quorum, or by the sole remaining director (and not by stockholders). This system of electing directors generally makes it
more difficult for stockholders to replace a majority of our directors.

Stockholder Action, Advance Notification of Stockholder Nominations, and Proposals. Our Certificate of Incorporation provides that stockholder action may be taken only at
an annual or special meeting of stockholders and that stockholders may not act by written consent. Our Certificate of Incorporation and Bylaws provide that special meetings of
stockholders may be called only by resolution adopted by the whole Board. Stockholders are not permitted to call a special meeting or to require the Board to call a special meeting
of stockholders.

Our Bylaws establish advance notice procedures for stockholder proposals to be brought before any annual or special meeting of stockholders and for nominations by stockholders
of candidates for election as directors at an annual meeting or a special meeting at which directors are to be elected. Subject to any other applicable requirements, these procedures
provide that notice of stockholder proposals must be timely given in writing to our corporate secretary prior to the meeting at which the action is to be taken. Generally, to be timely,
notice must be received at our principal executive offices not less than 90 days or more than 120 days prior to the first anniversary of the preceding year’s annual meeting of
stockholders. The notice must contain certain information specified in our Bylaws.

Our Bylaws also specify requirements as to the form and content of a stockholder’s notice.
These provisions could have the effect of delaying until the next stockholder meeting any stockholder actions, even if they are favored by the holders of a majority of our outstanding
voting securities.

Authorized but Unissued Capital Stock. The authorized but unissued shares of our common stock and preferred stock will be available for future issuance without any further vote
or action by our stockholders. These additional shares may be utilized for a variety of corporate purposes, including future public offerings to raise additional
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capital, corporate acquisitions, and employee benefit plans. The existence of authorized but unissued shares of our common stock and our preferred stock could render more
difficult or discourage an attempt to obtain control over us by means of a proxy contest, tender offer, merger, or otherwise. For example, if in the due exercise of its fiduciary
obligations, the Board were to determine that a takeover proposal is not in the best interests of us or our
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stockholders, the Board could cause shares of preferred stock to be issued without stockholder approval in one or more private offerings or other transactions that might dilute the
voting or other rights of the proposed acquirer or insurgent stockholder or stockholder group.

Amendment to Certificate of Incorporation and Bylaws. The DGCL provides generally that the affirmative vote of a majority of the outstanding stock entitled to vote on
amendments to a corporation’s certificate of incorporation or bylaws is required to approve such amendment, unless a corporation’s certificate of incorporation or bylaws, as the
case may be, requires a greater percentage. Our Bylaws may be amended or repealed by a majority vote of the Board or, in addition to any other vote otherwise required by law, the
holders of at least a majority of the voting power of all of the then outstanding shares of the capital stock entitled to vote generally in the election of directors, voting together as a
single class.

Additionally, the approval by holders of at least a majority of the voting power of all of the then outstanding shares of the capital stock entitled to vote on such matter, voting together
as a single class, is required to amend or repeal or to adopt any provision inconsistent with Article V, Article VII, Article VIII, Article X or Article XI of our Certificate of Incorporation.
These provisions may have the effect of deferring, delaying, or discouraging the removal of any anti-takeover defenses provided for in our Certificate of Incorporation and our
Bylaws.
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No Cumulative Voting. The DGCL provides that stockholders are not entitled to the right to cumulate votes in the election of directors unless our certificate of incorporation
provides otherwise.

Delaware Takeover Statute. We are subject to the provisions of Section 203 of the DGCL and have adopted additional provisions in our Certificate of Incorporation for the
approval, adoption, or authorization of business combinations. In general, Section 203 prohibits a publicly held Delaware corporation from engaging in a “business combination” with
n “interested stockholder” for a three-year period following the time that this stockholder becomes an interested stockholder, unless the business combination is approved in a

prescribed manner.
Section 203 defines a business combination to include:

* any merger or consolidation involving the corporation and the interested stockholder;

* any sale, transfer, lease, pledge, exchange, mortgage or other disposition involving the interested stockholder of 10% or more of the assets of the corporation;

* subject to exceptions, any transaction that results in the issuance or transfer by the corporation of any stock of the corporation to the interested stockholder;

* subject to exceptions, any transaction involving the corporation that has the effect of increasing the proportionate share of the stock of any class or series of the corporation

beneficially owned by the interested stockholder; or
* the receipt by the interested stockholder of the benefit of any loans, advances, guarantees, pledges, or other financial benefits provided by or through the corporation.

In general, Section 203 defines an “interested stockholder” as any entity or person beneficially owning 15% or more of the outstanding voting stock of the corporation and any entity
or person affiliated with or controlling or controlled by the entity or person.

Pursuant to our Certificate of Incorporation, a “business combination” with an “interested person” requires the affirmative vote or consent of the holders of a majority of the shares of
stock entitled to vote in elections of directors, which are not beneficially owned, directly or indirectly, by such interested person. This voting requirement will not be applicable if
certain conditions described in our Certificate of Incorporation are met with respect to a particular business combination.

Our Certificate of Incorporation defines a “business combination” as (a) any merger or consolidation of Acuity or any of its subsidiaries with or into any interested person (regardless
of the identity of the surviving corporation); (b) any sale, lease, or other disposition of all or any substantial part of the assets of Acuity or any of its subsidiaries to any interested
person for cash or securities or both; or (c) any issuance or delivery of securities of Acuity or any of its subsidiaries (which the beneficial owner shall have the right to vote, or to vote
upon exercise, conversion, or by contract) to an interested person in consideration for or in exchange of any securities or other property (including cash).

Exhibit 4(b)

An “interested person” is defined in our Certificate of Incorporation as any person who beneficially owns, directly or indirectly, 5% or more of the shares of stock of Acuity entitled to
vote in elections of directors at the relevant record date.

Limitations of Liability and Indemnification Matters

Our Bylaws limit Certificate of Incorporation includes a provision that eliminates the personal liability of our directors and officers to the fullest extent permitted by applicable law, and
our Bylaws provide that we will indemnify, themand advance expenses to, our directors and officers to the fullest extent permitted by such law. We have also entered into
indemnification agreements with our current directors and executive officers and expect to enter into a similar agreement with any new director or executive officer.

Exclusive Forum

Our Bylaws provide that, unless we consent in writing to the selection of an alternative forum, the Court of Chancery of the State of Delaware (or, if the Court of Chancery does not
have jurisdiction, the federal district court for the District of Delaware) will, to the fullest extent permitted by law, be the sole and exclusive forum for any derivative action or
proceeding brought on our behalf, any action or proceeding asserting a claim for breach of a fiduciary duty owed by any of our directors, officers, employees, or stockholders to us
or our stockholders, any action or proceeding asserting a claim arising pursuant to any provision of the DGCL, our Certificate of Incorporation or Bylaws, or as to which the Delaware
General Corporation Law confers jurisdiction on the Court of Chancery of the State of Delaware, or any action asserting a claim governed by the internal affairs doctrine. In addition,
our Bylaws also provide that, unless we consent in writing to the selection of an alternative forum, the federal district courts of the United States of America will be the exclusive
forum for the resolution of any complaint asserting a cause or causes of action arising under the Securities Act of 1933, as amended. The exclusive forum provision in our Bylaws
does not apply to suits brought to enforce any duty or liability created by the Exchange Act or any other claim for which the federal courts have exclusive jurisdiction. The
enforceability of similar choice of forum provisions in other companies’ certificates of incorporation and bylaws has been challenged in legal proceedings, and it is possible that, in
connection with claims arising under federal securities laws or otherwise, a court could find the exclusive forum provision contained in our bylaws to be inapplicable or
unenforceable.
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AMENDMENT NO. 14
TO
ACUITY BRANDS, INC.
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SEVERANCE AGREEMENT

THIS AMENDMENT, made and entered into as of October 26, 2023 October 24, 2024, by and between ACUITY BRANDS, INC. (the “Company”) and NEIL
M. ASHE Karen J. Holcom (“Executive”).

WITNESSETH

WHEREAS, the Company Acuity Brands Lighting, Inc. and Executive entered into a Severance Agreement, dated March 28, 2018, and amended as of
January 31, 2020(May 28, 2019, August 20, 2019, and October 26, 2020 (as amended, the “Severance Agreement”), providing for the payment of certain
compensation and benefits to Executive if Executive’s employment is terminated under certain circumstances; and

WHEREAS, the parties now desire to amend the Severance Agreement in the manner hereinafter provided;
NOW, THEREFORE, the Severance Agreement is hereby amended as follows:

1. The first paragraph is hereby amended to replace “ACUITY BRANDS LIGHTING, INC.” with “ACUITY BRANDS, INC.”

2. The first sentence of Section 4.2 is hereby amended and restated in its entirety to read as follows:

Executive shall be paid an amount equal to the greater of (i) the Executive’s target annual incentive bonus in effect as of Executive’s Date of
Termination (or, if Executive’s target annual incentive bonus has not yet been established for, or has been reduced during, the then current fiscal year,
then Executive’s target annual incentive bonus in effect as of the last day of the prior fiscal year), multiplied by a fraction (the “Pro Rata Fraction”), the
numerator of which is the number of days that have elapsed in the then current fiscal year through Executive’s Date of Termination and the
denominator of which is 365, or (ii) the annual incentive bonus that would be paid or payable to Executive under the Incentive Plan based upon the
Company’s actual performance for such fiscal year multiplied by the Pro Rata Fraction.

2. This Amendment to the Severance Agreement shall be effective as of the date of this Amendment. 3. Except as hereby modified by this Amendment,
the Severance Agreement shall remain in full force and effect.

IN WITNESS WHEREOF, the parties have executed this Amendment as of the date first written above.

EXECUTIVE COMPANY
ACUITY BRANDS, INC.

/sl Neil M. Ashe Karen J. Holcom By: /sl Barry R. Goldman Neil M. Ashe
NEIL M. ASHE Karen J. Holcom Name: Barry R. Goldman Neil M. Ashe
Title: Senior Vice Chairman, President and

General Counsel Chief Executive Officer
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MATCHING GIFT PROGRAM
A. PURPOSE
Acuity Brands, Inc. (the “Corporation”) has for many years made contributions to philanthropic organizations. The matching gift program
described below has been developed to afford the directors of the Corporation and senior management of Acuity, on a voluntary basis, an
opportunity to direct a portion of the Corporation’s philanthropic giving to organizations of greatest importance to them.

B. THE PROGRAM

The Corporation will match, on a dollar for dollar basis, cash contributions of at least Fifty Dollars ($50) by Eligible Contributors to Eligible
Recipients up to a total maximum of Two Thousand Five Hundred Dollars ($2,500) per Eligible Contributor per fiscal year, except that the total
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maximum for each executive officer and director of the Corporation and president of an operating unit will be Five Thousand Dollars ($5,000) per
fiscal year. Contributions may go to more than one Eligible Recipient. Only contributions (not pledges) will be matched. A contribution by an Eligible
Contributor may be designated for a specific use, but the Corporation’s matching grants will be unrestricted, except as provided below.

C. ELIGIBLE CONTRIBUTORS

All Board of Directors of the Corporation, Executive Vice Presidents and Senior Vice Presidents as of the commencement of each fiscal year
will be eligible to participate in the Program during such fiscal year.

D. ELIGIBLE RECIPIENTS

Subiject to the conditions set forth below, the following types of institutions will be eligible to receive matching gifts under the Program:
1. Educational organizations with a regular faculty and curriculum that normally have a regularly enrolled student body attending classes on
site. Contributions to such Eligible Recipients must be used for educational purposes.
2. Health and Welfare Organizations — The Red Cross, Cancer and Heart Funds, March of Dimes, and similar health and welfare
organizations.
3. Hospitals — Accredited, public hospitals.
4. Youth Groups — YMCA, YWCA, 4-H Clubs, Junior Achievement, Scouting, Big Brother/Sister Organizations, and similar groups.
5. Cultural Organizations — Recognized cultural organizations and institutions available to the general public, such as museums, libraries,
botanical or
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zoological societies, public radio and television stations, performing arts organizations, including symphony orchestras, and opera, ballet,
dance, and theater groups.

E. Acknowledged by:CONDITIONS

To qualify, the Eligible Recipient must:
1. be located in the United States;
2. be a not-for-profit organization and be recognized by the Internal Revenue Service as an organization with respect to which contributions
are deductible for Federal Income Tax purposes; and

3. must not be a:
a. political organization or campaign;
b. religious organization with religious purposes (i.e., church, synagogue, mosque, etc.);
c. War Veterans organization; or
d. United Way, Community Chest, or other federated drive (Acuity Brands already participates in the United Way campaign).

The Corporation will not match any payments for tuition or fees in lieu of tuition, dues, fees, subscriptions, memberships, courtesy advertising,
tickets, products, services, fund raising dinners, or any payment which results in personal benefit to the Eligible Contributor.

F. ADMINISTRATION

Eligible Contributors desiring the Corporation to match any qualifying contribution should submit their check made payable to the Eligible
Recipient and a completed application in the form attached hereto to the Program Administrator (Lisa Larkins). The Eligible Contributor’s
contribution and the Corporation’s matching contribution will be mailed directly to the Eligible Recipient with an appropriate cover letter. A copy of
the cover letter will be sent to the Eligible Contributor for his or her records.

G. TERMINATION OF PROGRAM

This Program may be terminated by the Board of Directors of the Corporation at any regular meeting. Eligible Contributors will be promptly
notified of any such termination.
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/$CurrentDate$/

ACUITY BRANDS, INC.
Amended and Restated 2012 Omnibus Stock Incentive Compensation Plan

Global Performance Unit Notification and Award Agreement
(ROIC Performance Award)

Grantee: /$ParticipantName$/
Grant Type: /$GrantType$/
Grant ID: /$GrantiD$/
Grant Date: /$GrantDate$/
Target Award Amount:  /$AwardsGranted$/
Maximum Award Amount: Up to 200% of the Target Award Amount
Performance Period Three-Year Period Comprised of Fiscal Years 2024, 2025, and 2026
Service Period: Three-Year Cliff Vest on October 24, 2026
Grantee Level: /$UserCode2$/ for Stock Ownership Guidelines (Exhibit A)
Accept by Date: /$AcceptByDate$/

WHEREAS, Acuity Brands, Inc. (the “Company”) maintains the Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan (the
“Plan”) under which the Compensation Committee of the Company’s Board of Directors (the “Committee”) has authority to grant Performance Units; and

WHEREAS, the Committee has determined that it is in the best interest of the Company and its stockholders to grant this Performance Unit Award to the Grantee
identified above, subject to the terms and conditions set forth in the Plan and this Global Performance Unit Notification and Award Agreement, together with its
exhibits (the “Agreement”).

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth, the parties agree as follows:

1. Incorporation of the Plan. The provisions of the Plan are hereby incorporated by reference. Except as otherwise expressly set forth herein, this
Agreement shall be construed in accordance with the provisions of the Plan and any capitalized terms not otherwise defined in this Agreement shall have the
definitions set forth in the Plan. In the event of any conflict between the terms of the Plan and the terms of this Agreement, the terms of the Plan shall prevail. The
Committee has final authority to interpret and construe the Plan and this Agreement and to make any and all determinations under them, and its decision shall be
binding and conclusive upon Grantee and Grantee’s legal representative with respect to any questions arising under the Plan or this Agreement.

2. Grant of Performance Unit Award. The Committee, on behalf of the Company, hereby grants to Grantee, effective as of the Grant Date,
Performance Units equal to the Target Award Amount set forth above, on the terms and conditions set forth in this Agreement, including the specific vesting
requirements set forth above and the performance goal requirements (the “Performance Goals”) set forth in Exhibit B attached hereto, and as otherwise provided in
the Plan. The actual number of Performance Units earned pursuant to the Award will be determined based on the achievement of the Performance Goals during the
Performance Period, as further set forth in Exhibit B.

3. Acceptance of Performance Unit Award. This award of Performance Units is conditioned upon Grantee's acceptance of the terms of this
Agreement, as evidenced by Grantee’s execution of this Agreement or by Grantee’s electronic acceptance of this Agreement in a manner and during the time period
allowed by the Company. If the terms of this Agreement are not timely accepted by execution or by such electronic means, the award of Performance Units may be
cancelled.

4. Performance Goals. Exhibit B attached hereto sets forth the Performance Goals that must be satisfied in order for the Performance Units to be
eligible to vest, subject to Grantee’s satisfaction of the Service Period, except as otherwise set forth in Section 5. The Committee shall certify the extent to which the
Performance Goals have been achieved with such certification occurring as soon as practicable following the end of the Performance Period and in any event no
later than ninety (90) days following the end of such Performance
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Period (such certification occurring on the “Certification Date”). Except as set forth in Section 5, any Performance Units for which the Performance Goals have not
been achieved shall be automatically forfeited, terminated and cancelled effective as of the applicable Certification Date, without the payment of any consideration
by the Company, and Grantee, or Grantee’s beneficiary or personal representative, as the case may be, shall have no further rights with respect to such forfeited
Performance Units under the Agreement.

5. Vesting of Performance Unit Award.

a) In General. Provided that Grantee remains continuously employed by the Company, a Subsidiary or Affiliate through the last day of the Service
Period (the “Vesting Date”), this Performance Unit Award shall vest to the extent that the Performance Goals have been achieved, as determined by the Committee
on the Certification Date. For purposes of this Agreement, providing active services as an Employee or as a member of the Board shall be considered as
employment.

b) Vesting Acceleration Upon Termination due to Death or Disability. Notwithstanding Section 5(a) above, if prior to the Vesting Date, (i) Grantee dies
while actively employed by the Company or a Subsidiary or Affiliate, or (ii) Grantee’s employment terminates by reason of Grantee’s Disability, any Performance
Units shall become fully vested and non-forfeitable as of the date of Grantee’s death or Disability in an amount equal to the Target Award Amount; provided,
however, that if Grantee’s Termination due to Grantee’s death or Disability occurs after the end of the Performance Period, the Performance Units shall become fully
vested and non-forfeitable in an amount equal to the number of Performance Units actually earned, as determined by the Committee on the Certification Date.

¢) Vesting_Following_Termination with Tenure. Notwithstanding Section 5(a) above, if Grantee’'s employment terminates for a reason other than Cause
on or after the date on which the number of completed years of Grantee’s continuous service to the Company or a Subsidiary or Affiliate is at least five (5)
(“Tenure”), the Performance Units will remain outstanding and will remain available to vest on a pro rata basis (as described below) at the end of the Service Period
set forth above and subject to the terms set forth in this Agreement, including Exhibit B attached hereto, as though Grantee had remained employed, and once
vested, will be settled in accordance with Section 7 below; provided, however, that any unvested Performance Units will be forfeited immediately, automatically and
without consideration upon Grantee’s breach of the confidentiality, inventions, non-solicitation and non-competition provisions attached hereto as Exhibit D (as
determined by the Committee). The pro-rata portion of the Performance Units that will remain outstanding and available to vest following Grantee’s termination with
Tenure will be calculated based on the ratio of (x) each full year worked by Grantee from the Grant Date to Grantee’s Date of Termination (as defined below), to (y)
the total number of years in the Service Period. The Company, in its sole discretion, will determine whether Grantee has completed five (5) years of continuous
service, including the effect of any break-in-service.

d) Termination of Service for Any Other Reason. Except for death, Termination due to Disability or Termination with Tenure, as provided in Sections 5(b)
and (c) above, or except as otherwise provided in a duly approved severance agreement with Grantee, if Grantee terminates his or her employment or if the
Company or if different, the Subsidiary or Affiliate employing Grantee (the “Employer”) terminates Grantee’s employment prior to the Vesting Date (even in the case
of unfair dismissal and whether or not later to be found invalid or in breach of applicable laws in the jurisdiction where Grantee is employed or the terms of Grantee’s
employment agreement, if any) Grantee expressly acknowledges that the Performance Units shall cease to vest further and that the Performance Units shall be
immediately forfeited as of the Date of Termination. “Date of Termination” means the last day of Grantee's active employment with the Employer. For greater
certainty, Grantee’s Date of Termination shall be deemed to be the date on which the notice of termination of employment provided is stated to be effective (and in
the case of alleged constructive dismissal, the date on which the alleged constructive dismissal is alleged to have occurred), and not during or as of the end of any
notice or other period following such date during which Grantee is in receipt of, or eligible to receive, statutory, contractual or common law notice of termination or
any compensation in lieu of such notice or severance pay. The Company shall have the exclusive discretion to determine when Grantee is no longer actively
providing services for purposes of the Performance Unit grant (including whether Grantee may still be considered to be providing services while on a leave of
absence).

e) Vesting Acceleration Upon a Change in Control. Notwithstanding the other provisions of this Agreement, in the event of a Change in Control prior to
the Vesting Date, all Performance Units shall become fully vested and non-forfeitable as of the date of the Change in Control in an amount equal to the Target
Award Amount; provided, however, that if the Change in Control occurs after the end of the Performance Period, the

A
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Performance Units shall become fully vested and non-forfeitable in an amount equal to the number of Performance Units actually earned, as determined by the
Committee on the Certification Date.

6. Dividend Equivalents. During the period that Grantee holds Performance Units granted pursuant to this Agreement, on each date that the Company
pays a cash dividend to holders of its Common Stock, the Company shall credit to a non-interest bearing account on its books for Grantee an unvested amount
equal to the United States (“U.S.”) Dollar amount paid per share of Common Stock for each Performance Unit initially granted pursuant to this Agreement (the
“Dividend Equivalents”). The Dividend Equivalents credited to Grantee’s non-interest bearing account shall vest only to the extent that the Performance Units vest
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and, except as otherwise provided in Section 5, only with respect to the number of Performance Units actually earned, based on achievement of the Performance
Goals. Any such vested Dividend Equivalents shall be paid in accordance with Section 7 below. The Dividend Equivalents shall be forfeited in the event that the
Performance Units are forfeited.

7. Issuance of Shares upon Vesting. No Shares shall be issued to Grantee prior to the date that the Performance Units vest pursuant to this
Agreement. As soon as practical and in any event within sixty (60) days after the date that the Performance Units vest pursuant to Section 5 (or within such longer
period as may be permitted under Section 409A upon Grantee's death), and subject to the Company’s Incentive-Based Compensation Recoupment Policy
(described in Section 11 below) and the applicable terms of Exhibit D attached hereto, the Company will cause Shares to be issued to an unrestricted account in
Grantee’s name in payment of such vested Performance Units and will cause any Dividend Equivalents attributed to such vested Performance Units to be paid in
cash to Grantee or, in the event of death, to Grantee’s heirs, subject to the applicable laws of descent and distribution. Notwithstanding the foregoing, (a) in the
event of vesting of the Performance Units upon a Change in Control, the Performance Units and any Dividend Equivalents shall be paid in accordance with Section
14.2 of the Plan, and (b) to the extent that (i) the Performance Units constitute “nonqualified deferred compensation” subject to Section 409A, (ii) Grantee is subject
to U.S. federal taxation and (iii) the aforementioned sixty (60) day period spans two calendar years, the Performance Units and any Dividend Equivalents will be
paid in the second of such calendar years.

8. Transfer Restrictions. The Performance Units may not be sold, assigned, transferred, pledged, or otherwise encumbered in any manner other than
by will or the laws of descent and distribution, unless and until the shares of Common Stock underlying the vested Performance Units have been issued.

9. Stockholder Rights. The Performance Units granted pursuant to this Agreement do not and shall not entitle Grantee to any rights of a stockholder
of the Company’s Common Stock. Grantee’s rights with respect to the Performance Units shall remain forfeitable at all times prior to the Vesting Date (or, if later, the
Certification Date) or such other date on which the Performance Units vest pursuant to Section 5.

10. Adjustments Upon Specified Events. In the event of a Share Change (as defined in the Plan), the number and class of Shares or other securities
that Grantee shall be entitled to, and shall hold, pursuant to this Agreement shall be appropriately adjusted or changed to reflect the Share Change, provided that
any such additional Shares or additional or different Shares or securities shall remain subject to the restrictions in this Agreement.

11. Recoupment. All Awards of Performance Units, whether unvested or vested, and any Shares issued or Dividend Equivalents paid on vesting of the
Performance Units, shall be subject to the Company’s Incentive-Based Compensation Recoupment Policy, as it may be amended from time to time (the
“Recoupment Policy”), such that any Award that was made to a Grantee who is subject to the Recoupment Policy, and any Shares or Dividend Equivalents acquired
pursuant to such Award, shall be subject to deduction, clawback or forfeiture, as provided under the Recoupment Policy. Further, the Performance Units, whether
unvested or vested, and any Shares issued or Dividend Equivalents paid on vesting of the Performance Units, shall be subject to deduction, clawback or forfeiture
to the extent required to comply with any recoupment requirement imposed under applicable laws, rules, regulations or stock exchange listing standards. In order to
satisfy any recoupment obligation arising under the Recoupment Policy or otherwise under applicable laws, rules, regulations or stock exchange listing standards,
among other things, Grantee expressly and explicitly authorizes the Company to issue instructions, on Grantee’s behalf, to any brokerage firm or stock plan service
provider engaged by the Company to hold any Shares, Dividend Equivalents or other amounts acquired pursuant to the Performance Units to re-convey, transfer or
otherwise return such Shares, Dividend Equivalents and/or other amounts to the Company upon the Company’s enforcement of the Recoupment Policy.

12. Compliance with Section 409A of the Code for U.S. Taxpayers. The parties intend that this Agreement and the benefits provided hereunder be
exempt from the requirements of Section 409A of the Code
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(together with any U.S. Department of Treasury regulations and other interpretive guidance issued thereunder, including without limitation any such regulations or
other guidance that may be issued after the date hereof, “Section 409A") to the maximum extent possible, whether pursuant to the short-term deferral exception
described in Treasury Regulation Section 1.409A-1(b)(4) or otherwise. However, to the extent that the Performance Units (or any portion thereof) may be subject to
Section 409A, the parties intend that this Agreement and such benefits comply with the deferral, payout, and other limitations and restrictions imposed under
Section 409A and this Agreement shall be interpreted, operated and administered in a manner consistent with such intent. Notwithstanding any other provision of
the Plan or this Agreement, the Committee shall have the right in its sole discretion (without any obligation to do so or to indemnify Grantee or any other person for
failure to do so) to adopt such amendments to the Plan or this Agreement, or adopt other policies and procedures (including amendments, policies and procedures
with retroactive effect), or take any other actions, as the Committee determines are necessary or appropriate either for the Performance Units to be exempt from the
application of Section 409A or to comply with the requirements of Section 409A. Nothing in this Agreement or the Plan shall provide a basis for any person to take
action against the Company or any Subsidiary based on matters covered by Section 409A of the Code, including the tax treatment of any amount paid or
Performance Units granted under this Agreement, and neither the Company nor any of its Subsidiaries shall under any circumstances have any liability to Grantee
or his or her estate or any other party for any taxes, penalties or interest due on amounts paid or payable under this Agreement, including taxes, penalties or interest
imposed under Section 409A.
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13. Securities Law and other Legal Compliance. Notwithstanding any other provision of the Plan or this Agreement, unless there is an available
exemption from any registration, qualification or other legal requirement applicable to the Common Stock, the Company shall not be required to deliver any
Common Stock issuable upon settlement of the Performance Units prior to the completion of any registration or qualification of the Common Stock under any local,
state, federal or foreign securities or exchange control law or under rulings or regulations of the SEC or of any other governmental regulatory body, or prior to
obtaining any approval or other clearance from any local, state, federal or foreign governmental agency, which registration, qualification or approval the Company
shall, in its absolute discretion, deem necessary or advisable. Grantee understands that the Company is under no obligation to register or qualify the Common Stock
with the SEC or any state, provincial or foreign securities commission or to seek approval or clearance from any governmental authority for the issuance or sale of
Common Stock. Further, Grantee agrees that the Company shall have unilateral authority to amend the Plan and this Agreement without Grantee’s consent to the
extent necessary to comply with securities or other laws applicable to the issuance of Common Stock.

14. Grantee’s Representation. Grantee represents and warrants that he or she is acquiring the Performance Units and any Shares for investment
purposes only, and not with a view to distribution thereof.

15. Confidentiality, Inventions, Non-Solicitation and Non-Competition; Stock Ownership Guidelines. In exchange for receipt of consideration in
the form of the Performance Unit award pursuant to this Agreement and other good and valuable consideration, Grantee agrees that he/she shall comply with the
confidentiality, inventions, non-solicitation and non-competition provisions attached hereto as Exhibit D. Grantee acknowledges its obligations, if and as applicable to
Grantee’s position, described in the Company’s Stock Ownership Guidelines in effect from time to time, as summarized in Exhibit A.

16. Nature of Grant. In accepting the grant, Grantee acknowledges, understands and agrees that:

a) the Plan is established voluntarily by the Company, it is discretionary in nature and may be modified, amended, suspended or terminated by the
Company at any time, to the extent permitted by the Plan;

b) the grant of Performance Units is exceptional, voluntary and occasional and does not create any contractual or other right to receive future grants of
performance units, or benefits in lieu of performance units, even if performance units have been granted in the past;

c) all decisions with respect to future Performance Units or other grants, if any, will be at the sole discretion of the Company;

d) the Performance Unit grant and Grantee’s participation in the Plan shall not create a right to employment or be interpreted as forming or amending an
employment or services contract with the Company and shall not interfere with the ability of the Employer to terminate Grantee’s employment or service relationship

(if any);

e) Grantee is voluntarily participating in the Plan;
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f) the Performance Units and the Shares subject to the Performance Units, and any related income and value, are not intended to replace any pension
rights or compensation;

g) the Performance Units and the Shares subject to the Performance Units, and any related income and value, are not part of normal or expected
compensation for any purposes including, but not limited to, calculating any severance, resignation, termination, payment in lieu of notice, redundancy, dismissal,
end-of-service payments, holiday pay, bonuses, long-service awards, leave-related payments, pension, retirement, welfare benefits or similar payments;

h) the future value of the underlying Shares is unknown, indeterminable and cannot be predicted with certainty;

i) no claim or entitement to compensation or damages shall arise from any loss of any right or benefit, or prospective right or benefit, including the
forfeiture of Performance Units resulting from the termination of Grantee’s employment or other service relationship (for any reason whatsoever whether or not later
found to be invalid or in breach of applicable laws in the jurisdiction where Grantee is employed or the terms of Grantee’s employment agreement, if any) and any
forfeiture of Performance Units or recoupment of Shares resulting from the application of the Recoupment Policy or any other forfeiture or recoupment pursuant to
Section 11 of this Agreement;

j) unless otherwise agreed with the Company, the Performance Units and Shares subject to the Performance Units, and any related income and value,
are not granted as consideration for, or in connection with, the service Grantee may provide as a director of a Subsidiary; and

k) the Company shall not be liable for any foreign exchange rate fluctuation between Grantee’s local currency and the U.S. Dollar that may affect the
value of the Performance Units or of any amounts due to Grantee pursuant to the settlement of the Performance Units or the subsequent sale of any Shares
acquired upon settlement.
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17. Responsibility for Taxes

a) Grantee acknowledges that, regardless of any action taken by the Company or the Employer, the ultimate liability for all income tax, social insurance,
payroll tax, fringe benefits tax, payment on account or other tax-related items related to Grantee’s participation in the Plan and legally applicable to Grantee (“Tax-
Related Items”), is and remains Grantee’s responsibility and may exceed the amount, if any, actually withheld by the Company or the Employer. Grantee further
acknowledges that the Company and/or the Employer (1) make no representations or undertakings regarding the treatment of any Tax-Related Items in connection
with any aspect of the Performance Units or the Dividend Equivalents, including, but not limited to, the grant, vesting or settlement of the Performance Units, the
subsequent sale of Shares acquired pursuant to such settlement and the receipt or payment of any dividends or any Dividend Equivalents and (2) do not commit to
and are under no obligation to structure the terms of the grant or any aspect of the Performance Units or the Dividend Equivalents to reduce or eliminate Grantee’s
liability for Tax-Related Items or achieve any particular tax result. Further, if Grantee is subject to Tax-Related Items in more than one jurisdiction, Grantee
acknowledges that the Company and/or the Employer (or former employer, as applicable) may be required to withhold or account for Tax-Related Items in more
than one jurisdiction.

b) In connection with any relevant taxable or tax withholding event, as applicable, Grantee agrees to make adequate arrangements satisfactory to the
Company and/or the Employer to satisfy all Tax-Related Items. In this regard, Grantee authorizes the Company and/or the Employer, or their respective agents, at
their discretion, to satisfy any applicable withholding obligations, if any, with regard to all Tax-Related Items by one or a combination of the following:

(i) withholding from Grantee’s wages or other cash compensation payable to Grantee by the Company and/or the Employer; or

(i) withholding from proceeds of the sale of Shares acquired upon vesting/settlement of the Performance Unit either through a voluntary sale or
through a mandatory sale arranged by the Company (on Grantee’s behalf pursuant to this authorization);

(iii) withholding in Shares to be issued pursuant to the Performance Units; or

5.
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(iv) any other method of withholding determined by the Company to comply with applicable laws and the Plan.

c) Notwithstanding Section 17(b) above or Section 17(g) below, if Grantee is subject to the reporting requirements of Section 16(a) of the Exchange Act,
then any applicable withholding obligations will be satisfied by withholding in Shares to be issued pursuant to the Performance Units, unless such withholding is not
feasible under applicable tax or securities law or has materially adverse accounting consequences, in which case, the Company may satisfy any withholding
obligations for Tax-Related Items in accordance with Section 17(b)(i) or (ii).

d) Subject to Section 16.2 of the Plan, the Company may withhold or account for the Tax-Related Items by considering statutory withholding amounts or
other applicable withholding rates in Grantee’s jurisdiction(s), including (i) maximum applicable rates, in which case Grantee may receive a refund of any over-
withheld amount in cash (whether from applicable tax authorities or the Company) and will have no entitlement to the Common Stock equivalent or (i) minimum
rates or such other applicable rates, in which case Grantee may be solely responsible for paying any additional Tax-Related Items to the applicable tax authorities or
the Employer.

e) If the obligation for Tax-Related Items is satisfied by withholding in Shares, for tax purposes, Grantee is deemed to have been issued the full number
of Shares subject to the vested Performance Units, notwithstanding that a number of the Shares is held back solely for the purpose of paying the Tax-Related Items.

f) The Company may refuse to issue or deliver the Shares or the proceeds of the sale of Shares, if Grantee fails to comply with Grantee’s obligations in
connection with the Tax-Related Items.

g) To the extent that a withholding obligation for Tax-Related Items arises prior to the Vesting Date or such other vesting event hereunder, the Company
may accelerate the vesting of Performance Units to the extent necessary to satisfy such Tax-Related Items in the manner set forth in Section 17(b)(ii) or (iii).
However, notwithstanding anything in this Section 17 to the contrary, to the extent that the Performance Units constitute “nonqualified deferred compensation”
subject to Section 409A and Grantee is subject to U.S. federal taxation, the number of Shares withheld (or sold on Grantee’s behalf) shall not exceed the number of
Shares that equals the liability for Tax-Related Items. For avoidance of doubt, any vesting and settlement of Performance Units effected to cover Tax-Related Items
pursuant to this Section 17(g) shall apply only to the applicable number of Performance Units and not to any associated Dividend Equivalents thereon, which shall
remain subject to vesting on the dates or events set forth in Section 5 and payable pursuant to Section 7 of this Agreement.

18. Data Privacy. Grantee hereby explicitly and unambiguously consents to the collection, use and transfer, in electronic or other form, of
Grantee’s personal data as described in this Agreement and any other Performance Unit grant materials (“Data”) by and among, as applicable, the
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Company and its other Subsidiaries and Affiliates for the exclusive purpose of implementing, administering and managing Grantee’s participation in the
Plan.

Grantee understands that the Company holds certain personal information about Grantee, including, but not limited to, Grantee’s name, home address,
email address, telephone number, date of birth, social insurance number, passport or other identification number, salary, nationality, job title, any
Shares of stock or directorships held in the Company, details of all Performance Units or any other entitlement to Shares awarded, canceled, exercised,
vested, unvested or outstanding in Grantee’s favor, for the exclusive purpose of implementing, administering and managing the Plan.

Grantee understands that Data will be transferred to Bank of America Merrill Lynch (“Merrill Lynch”), or such other stock plan service provider as may
be selected by the Company in the future, which is assisting the Company with the implementation, administration and management of the Plan.
Grantee understands that the recipients of the Data may be located in the U.S. or elsewhere, and that the recipients’ country (e.g., the U.S.) may have
different data privacy laws and protections than Grantee’s country. Grantee understands that he or she may request a list with the names and addresses
of any potential recipients of the Data by contacting his or her local human resources representative. Grantee authorizes the Company, Merrill Lynch
and any other possible recipients which may assist the Company (presently or in the future) with implementing, administering and managing the Plan to
receive, possess, use, retain and transfer the Data, in electronic or other form, for the sole purpose of implementing, administering and managing his or
her participation in the Plan. Grantee understands that Data will be held only as long as is necessary to implement, administer and manage Grantee’s
participation in the Plan. Grantee understands he or she may, at any time, view Data, request information about the storage and processing of Data,
require any necessary amendments to Data or refuse or withdraw the
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consents herein, in any case without cost, by contacting in writing his or her local human resources representative. Further, Grantee understands that
he or she is providing the consents herein on a purely voluntary basis. If Grantee does not consent, or if Grantee later seeks to revoke his or her
consent, his or her employment status will not be adversely affected; the only consequence of refusing or withdrawing Grantee’s consent is that the
Company would not be able to grant Performance Units or other equity awards to Grantee or administer or maintain such awards. Therefore, Grantee
understands that refusing or withdrawing his or her consent may affect Grantee’s ability to participate in the Plan. For more information on the
consequences of Grantee’s refusal to consent or withdrawal of consent, Grantee understands that he or she may contact his or her local human
resources representative.

19. No Advice Regarding Grant. The Company is not providing any tax, legal or financial advice, nor is the Company making any recommendations
regarding Grantee’s participation in the Plan, or Grantee’s acquisition or sale of the underlying Shares. Grantee should consult with his or her own personal tax,
legal and financial advisors regarding his or her participation in the Plan before taking any action related to the Plan.

20. Insider Trading/Market Abuse Restrictions. Grantee may be subject to insider trading restriction and/or market abuse laws in applicable
jurisdictions including, but not limited to, the U.S. and Grantee’s country of residence, which may affect Grantee’s ability to accept, acquire sell or otherwise dispose
of Shares or rights to Shares (e.g., Performance Units) or rights linked to the value of Shares during such times as Grantee is considered to have “inside
information” regarding the Company (as defined by the laws in the applicable jurisdictions). Any restrictions under these laws or regulations are separate from and in
addition to any restrictions that may be imposed under any applicable Company insider trading policy. Grantee is responsible for ensuring Grantee’s own
compliance with any applicable restrictions and is advised to speak with his or her personal legal advisor on this matter.

21. Foreign Asset | Account or Tax Reporting; Exchange Control. Grantee acknowledges that there may be certain exchange control, foreign
asset/account, or tax reporting requirements which may affect Grantee's ability to acquire or hold Shares acquired under the Plan or cash received from
participating in the Plan (including from any dividends or Dividend Equivalents) in a brokerage or bank account outside Grantee’s country. Grantee may be required
to report such accounts, assets or transactions to the tax or other authorities in his or her country. Grantee also may be required to repatriate sale proceeds or other
funds received as a result of Grantee’s participation in the Plan to his or her country through a designated bank or broker within a certain time after receipt. Grantee
acknowledges that it is Grantee’s responsibility to be compliant with such regulations, and Grantee should consult his or her personal legal advisor for any details.

22, Electronic Delivery and Participation. The Company may, in its sole discretion, decide to deliver any documents related to current or future
participation in the Plan by electronic means. Grantee hereby consents to receive such documents by electronic delivery and agrees to participate in the Plan
through an on-line or electronic system established and maintained by the Company or any third party designated by the Company. By Grantee’s execution of this
Agreement or acceptance by electronic means and the electronic signature of the Company’'s representative, Grantee and the Company agree that this
Performance Units is granted under and governed by the terms and conditions of the Plan and this Agreement.

23. Country-Specific Terms and Conditions. Notwithstanding any provisions in this Agreement, the Performance Unit grant shall be subject to any
additional terms and conditions set forth in Exhibit C to this Agreement for Grantee’s country. Moreover, if Grantee relocates to one of the countries included in
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Exhibit C, the additional terms and conditions for such country will apply to Grantee, to the extent the Company determines that the application of such terms and
conditions is necessary or advisable for legal or administrative reasons. Exhibit C constitutes part of this Agreement.

24. Language. Grantee acknowledges that he or she is sufficiently proficient in English, or has consulted with an advisor who is sufficiently proficient in
English, so as to allow Grantee to understand the terms of this Agreement. Furthermore, if Grantee has received this Agreement or any other document related to
the Plan translated into a language other than English and if the meaning of the translated version is different than the English version, the English version will
control.

25. Imposition of Other Requirements. The Company reserves the right to impose other requirements on Grantee’s participation in the Plan, on the
Performance Units and on any Shares acquired under the Plan, to the extent the Company determines it is necessary or advisable for legal or administrative
reasons, and to require Grantee to sign any additional agreements or undertakings that may be necessary to accomplish the foregoing.

-7-
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26. Governing Law and Venue. Except with respect to Exhibit D, the Performance Unit grant and the provisions of this Agreement and the validity,
interpretation, construction and performance of same shall be governed by, and subject to, the laws of the State of Delaware, without regard to its conflict of law
provisions. Any and all disputes relating to, concerning or arising from this Agreement, or relating to, concerning or arising from the relationship between the parties
evidenced by the Performance Units or this Agreement, shall be brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware
Superior Court, New Castle County. Each of the parties hereby represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby
irrevocably consents to the jurisdiction of such courts in any legal or equitable proceedings related to, concerning or arising from such dispute, and waives, to the
fullest extent permitted by law, any objection which such party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related
to, concerning or arising from such dispute which is brought in such courts is improper or that such proceedings have been brought in an inconvenient forum.

27. Severability. The provisions of this Agreement are severable and if any one or more provisions are determined to be illegal or otherwise
unenforceable, in whole or in part, the remaining provisions shall nevertheless be binding and enforceable.

28. Waiver. Grantee acknowledges that a waiver by the Company of any provision, or breach thereof, of this Agreement on any occasion shall not
operate or be construed as a waiver of such provision on any other occasion or as a waiver of any other provision of this Agreement, or of any subsequent breach
by Grantee or any other Plan participant.

29. Pronouns; Including. Wherever appropriate in this Agreement, personal pronouns shall be deemed to include the other genders and the singular to
include the plural. Wherever used in this Agreement, the term “including” means “including, without limitation.”

30. Successors in Interest. This Agreement shall inure to the benefit of, and be binding upon, the Company and its successors and assigns, whether
by merger, consolidation, reorganization, sale of assets, or otherwise. This Agreement shall inure to the benefit of Grantee’s legal representatives. All obligations
imposed upon Grantee and all rights granted to the Company under this Agreement shall be final, binding, and conclusive upon Grantee’s heirs, executors,
administrators, and successors.

31. Integration. This Agreement, along with any Exhibit hereto, encompasses the entire agreement of the parties related to the subject matter of this
Agreement, and supersedes all previous understandings and agreements between them, whether oral or written, except as otherwise described specifically in
Exhibit D. The parties hereby acknowledge and represent, that they have not relied on any representation, assertion, guarantee, warranty, collateral contract or
other assurance, except those set out in this Agreement, made by or on behalf of any other party or any other person or entity whatsoever, prior to the execution of
this Agreement.

32. Interpretation. The Committee shall have the sole and absolute authority to interpret, construe and apply the terms of the Plan and this Agreement
and to make any and all determinations under them. Any determination or decision by the Committee shall be final, binding and conclusive upon Grantee, Grantee’s
legal representative and the Company for all purposes.

By completing the online acceptance process, Grantee accepts the grant of Performance Units and agrees to all the terms and conditions described in this
Agreement and in the Plan.

PLEASE RETAIN THIS AGREEMENT AND ALL EXHIBITS FOR YOUR RECORDS.
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EXHIBIT A

STOCK OWNERSHIP GUIDELINES AND RETENTION REQUIREMENT

It is the Company’s belief and expectation that executives should own a reasonable amount of Common Stock to further align their interests with those of our
stockholders. Accordingly, you acknowledge that you have read the Company’s Stock Ownership Guidelines (“Guidelines”), as posted on the Company’s website,
and that you are expected to adhere to those Guidelines.

Your stock ownership level and retention requirements are set forth below based on the Grantee Level stated on the first page of this Agreement.

Ownership Multiple of Retention Requirement
Grantee Level / Title Annual Base Salary Percentage
0-CEO 6 50%
1 — Other Named Executive Officers (NEOs) 3 50%
2 — Senior Vice Presidents (other than NEOs) 2 50%
3 — All Other Associates/Participants 0 0%

-0-

Grant ID:

Grant Date:

Target Share Units:
Performance Period:

Measurement Date:
Vesting Date:

Performance Goal:
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EXHIBIT B

PERFORMANCE GOAL FOR
ROIC PERFORMANCE UNIT AWARD

/$GrantID$/
/$GrantDate$/
/$AwardsGranted$/

Three-Year Period Comprised of Fiscal Years 2024, 2025 and 2026 (September 1, 2023 through August 31,
2026)

August 31, 2026 (end of third fiscal year)

The later of the date on which the Committee certifies the achievement level of the Performance Goal after the
Measurement Date, or the third anniversary of the Grant Date, October 24, 2026

The achievement of a level of Return on Invested Capital (“‘ROIC”) in excess of the Weighted Cost of Capital (“WACC") (the “Performance Measure”) between the
Target and Maximum shown in the table below (the “Achievement Level”). Final performance will be measured against the payout curve as of the Measurement
Date. The number of shares you will receive will be calculated by multiplying your Target Share Units by the Payout % between 100% and 200%. The exact Payout
% will be determined by linear interpolation of the Achievement Level of the Performance Measure between the Target and Maximum. If the Performance Measure
is below Target, no payout will be received.

The following table shows the Achievement Level at Target, Mid-Point and Maximum.
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Performance Measure

0% Payout

Target Payout

Mid-Point Payout

Maximum Payout

< 2 percentage points

> 2 percentage points

> 4 percentage points

> 6 percentage points

Achievement Level

0%

100%

150%

200%

The Performance Measure will be calculated at the end of each fiscal year. The Achievement Level will be equal to the average of each annual Performance
Measure over the Performance Period as follows:

Performance Measure at Yrl + Performance Measure at Yr2 + Performance Measure at Yr3
3

Achievement Level =

-10-
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Calculation of annual ROIC and WACC Measures:

Net Operating Profit after Tax ()
ROIC Measure =

Average Total Capital 2 (Debt + Equity — Excess Cash ()

1 ROIC may be adjusted to obtain a measure more reflective of normal operations; such adjustments are identified later in this document.
@ Average based on ending balances of most recent 5 quarters.

3 Excess cash represents cash balances in excess of $100 million.

Calculation of a firm's cost of capital in which each category of capital is

WACC Measure = h .
proportionately weighted and based on the average for most recent 5 quarters.

Adjustments:

At the discretion of the Compensation Committee, the Company’s calculated ROIC and/or WACC as of the Measurement Date may be adjusted to derive the
Achievement Level for purposes of determining the number of Performance Stock Units earned under this award. Such adjustments may be added to or deducted
to obtain a measure more reflective of normal operations and may, at the Committee’s discretion, included one or more of the following: (a) special charges for
streamlining efforts and impairments, (b) the distortive effect of business acquisitions and/or dispositions, (c) purchase accounting adjustments, (d) significant
changes in income tax rates or regulations, (e) significant changes in foreign currency, (f) refinancing or extinguishment of debt, (g) changes in accounting principles
or accounting policies, and (h) any other unusual gain or loss or event deemed appropriate by the Committee.

Payout Example:

A payout example assuming an award of 100 Target Share Units follows:

ROIC in excess of WACC
ROIC WACC Payout % Actual Shares Received
Year 1 13.7% 9.2%
Year 2 15.0% 10.5%
Year 3 17.3% 10.8%
3-Year Average 15.3% 10.2% 5.1% 155% 155
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EXHIBIT C
ADDITIONAL TERMS AND CONDITIONS FOR GRANTEES OUTSIDE THE U.S.
Terms and Conditions

This Exhibit C includes additional terms and conditions that govern the Performance Units granted to Grantee under the Plan if Grantee resides in one of the
countries listed below. These terms and conditions are in addition to, or if so indicated, in place of the terms and conditions in the Agreement. If Grantee is a citizen
or resident of a country other than the one in which he or she is currently working, transferred employment and/or residency after the Performance Units were
granted, or is considered a resident of another country for local law purposes, the Company shall, in its discretion, determine to what extent the terms and
conditions contained herein shall be applicable to Grantee.

Notifications

This Exhibit C also includes information regarding exchange controls and certain other issues of which Grantee should be aware with respect to his or her
participation in the Plan. The information is based on the securities, exchange control, and other laws in effect in the respective countries as of June 2023. Such
laws are often complex and change frequently. As a result, the Company strongly recommends that Grantee not rely on the information in this Exhibit C as the only
source of information relating to the consequences of Grantee’s participation in the Plan because the information may be out of date at the time that the
Performance Units vest or Grantee sells Shares.

In addition, the information contained herein is general in nature and may not apply to Grantee’s particular situation, and the Company is not in a position to assure
Grantee of a particular result. Accordingly, Grantee should seek appropriate professional advice as to how the relevant laws in Grantee’s country may apply to his or
her situation.

If Grantee is a citizen or resident of a country other than the one in which he or she is currently working, transferred employment and/or residency after the
Performance Units were granted, or is considered a resident of another country for local law purposes, the notifications contained herein may not be applicable to
Grantee.

Certain capitalized terms used but not defined in this Exhibit C have the meanings set forth in the Plan and the Agreement.

EUROPEAN UNION/EUROPEAN ECONOMIC AREA
(Including United Kingdom)

Data Privacy. The provisions below replace Section 18 of the Agreement if Grantee is located in the European Union/European Economic Area (including the
United Kingdom).

a) Data Collection and Usage. Pursuant to applicable data protection laws, Grantee is hereby notified that, in order to perform this Agreement
and facilitate Grantee’s participation in the Plan, the Company will collect, process, use, and transfer Grantee’s Personal Data (as defined herein) for
purposes of allocating Shares and implementing, administering, and managing the Plan. Where required, the legal basis underlying the Company’s
collection, use, transfer and other processing of Grantee’s Personal Data is the necessity of the processing (i) for the performance of this Agreement
subject to the terms and conditions set forth in the Plan, (ii) to comply with legal obligations to which the Company is subject according to European
Union (“EU”), European Economic Area (“EEA”) or Member State law, or (iii) the pursuit of the Company's legitimate interest to comply with legal
obligations to which the Company is subject according to law established outside the EU/EEA. Grantee’s personal data and personally-identifiable
information processed by the Company includes Grantee’s name, home address, telephone number and email address, date of birth, social insurance
number, passport or other identification number, salary, nationality, job title, any equity or directorships held in the Company and any Subsidiary, details
of all Performance Units or any other entitlement to shares of stock awarded, canceled, exercised, vested, unvested, or outstanding in Grantee’s favor,
which the Company receives from Grantee or the Employer (“Personal Data”). Grantee’s provision of Personal Data is a contractual requirement under
this Agreement and the Plan. Grantee’s refusal to provide Personal Data would make it impossible for the Company to perform its contractual
obligations and may affect Grantee’s ability to participate in the Plan.
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b) Stock Plan Administration Service Providers. The Company transfers Personal Data to Merrill Lynch, Pierce, Fenner & Smith Incorporated
(including its affiliated companies; collectively “Bank of America Merrill Lynch”), an independent service provider with operations relevant to the

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 118/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Company in the United States, which assists the Company with the implementation, administration, and management of the Plan. In this case, Grantee’s
Personal Data will only be accessible by those individuals requiring access to it for purposes of implementing, administering, and operating the Plan.
Grantee will be asked to agree on separate terms and data processing practices with Bank of America Merrill Lynch, which is a condition to Grantee’s
ability to participate in the Plan. In the future, the Company may select a different service provider, which will act in a similar manner, and share Personal
Data with such service provider.

c) International Data Transfers. The Company and Bank of America Merrill Lynch are based in the United States, which means that it will be
necessary for Personal Data to be transferred to, and processed in, the United States. If Grantee is outside the United States, Grantee should note that
his or her country may have enacted data privacy laws that are different from the laws of the United States. Further, in the absence of appropriate
safeguards such as EU Standard Contractual Clauses published by the EU Commission, the processing of Grantee’s Personal Data in the United States
or, as the case may be, other countries, might not be subject to substantive data processing principles or supervision by data protection authorities. In
addition, Grantee might not have enforceable rights regarding the processing of his or her Personal Data in such countries.

The Company provides appropriate safeguards for protecting Personal Data that it receives in the United States through its adherence to
EU Standard Contractual Clauses entered into between the Company and its Subsidiaries and Affiliates within the EU, the EEA and the United Kingdom.
Grantee can ask for copies of such EU Standard Contractual Clauses using the following contact details: Rob Selker at rob.selker@eldoled.com, Loic
Mrissa at Imrissa@distech-controls.com, or lan Doyle at IDoyle@holophane.co.UK, or their successors. Bank of America Merrill Lynch has not
implemented appropriate safeguards such as the EU Standard Contractual Clauses. As a consequence, if Grantee is located in the EU, the EEA or the
United Kingdom, Personal Data is transferred by the Company to Bank of America Merrill Lynch solely based on Grantee’s consent provided to the
Company as follows:

If Grantee is located in the EU, the EEA or the United Kingdom, by signing or otherwise entering into this Agreement, Grantee unambiguously
consents to the onward transfer of Personal Data by the Company to Bank of America Merrill Lynch as described in Section 18(c) above. Grantee
understands that granting such consent is voluntary and that Grantee may, at any time and with future effect, refuse to provide such consent or
withdraw such consent by contacting Rob Selker at rob.selker@eldoled.com, Loic Mrissa at Imrissa@distech-controls.com, or lan Doyle at
IDoyle@holophane.co.UK, or their successors. If Grantee does not consent or later withdraws consent, Grantee’s employment status or service with
the Employer will not be affected. The only consequence of not providing or withdrawing consent is that the Company would not be able to grant
Performance Units or other equity awards to Grantee or administer or maintain such awards. Therefore, Grantee understands that refusing or
withdrawing consent may affect his or her ability to participate in the Plan. For more information on the consequences of refusal or withdrawal of
consent, Grantee may contact Rob Selker at rob.selker@eldoled.com, Loic Mrissa at Imrissa@distech-controls.com, or lan Doyle at
IDoyle@holophane.co.UK, or their successors.

d) Data Retention. The Company will use Grantee’s Personal Data only as long as is necessary to implement, administer and manage
Grantee’s participation in the Plan or as required to comply with legal or regulatory obligations, including under tax, labor, securities, and exchange
control laws. This period may extend beyond Grantee’s employment with the Employer. When the Company no longer needs Grantee’s Personal Data,
the Company will remove it from it from its systems to the fullest extent reasonably practicable. If the Company keeps Personal Data longer, it would be
to satisfy legal or regulatory obligations and the Company’s legal basis would be relevant laws or regulations.

e) Data Subject Rights. Grantee has a number of rights under data privacy laws in his or her country. Depending on where Grantee is based
and subject to the applicable statutory conditions, Grantee’s rights include the right to (a) request access or copies of Personal Data the Company
processes, (b) rectification of incorrect or incomplete data, (c) deletion of data, (d) restrictions on processing, (e) object to the processing for legitimate
interests, (f) portability of data, (g) lodge complaints with competent authorities in Grantee’s country, and/or (h) request a list with the names and
addresses of any potential recipients of Grantee’s Personal Data. To receive clarification regarding Grantee’s rights or to exercise Grantee’s rights,
Grantee should contact his or her local human resources representative.
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Controller and Authorized EU Representative. The Company is the controller responsible for the processing of Grantee's Personal Data as described in
this Section 18. The Company’s authorized representatives in the EU are Rob Selker, eldoLED B.V., Science Park Eindhoven 5125, 5692 ED Son, The
Netherlands, and Loic Mrissa, Distech Controls, ZAC de Sacuny, 558 avenue Marcel Mérieux Brignais, France, or their successors.

CANADA
(Quebec Only)
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Terms and Conditions

French Language Documents. A French translation of this document and the Plan will be made available to Grantee as soon as reasonably practicable.
Notwithstanding anything to the contrary in the Agreement, and unless Grantee indicates otherwise, the French translation of this document and the Plan will govern
Grantee’s participation in the Plan.

Documents en Langue Francgaise. Une traduction frangaise du présent document et du Plan sera mise a la disposition du Grantee dés que cela sera
raisonnablement possible. Nonobstant toute disposition contraire dans le Contrat, et a moins que le Grantee n'indique le contraire, la traduction francaise du
présent document et du Plan régira la participation du Grantee au Plan.

Data Privacy. The following provision supplements Section 18 of the Agreement:

Grantee hereby authorizes the Company and the Company'’s representatives to discuss with and obtain all relevant information from all personnel, professional or
not, involved in the administration and operation of the Plan. Grantee further authorizes the Company, any Subsidiary or Affiliate to disclose and discuss the Plan
with their advisors. Grantee further authorizes the Company and any Subsidiary or Affiliate to record such information and to keep such information in Grantee’s
employee file. Grantee acknowledges that Grantee’s personal information, including any sensitive personal information, may be transferred or disclosed outside the
province of Quebec, including to the U.S. If applicable, Grantee also acknowledges and authorizes the Company, the Employer, and Merrill Lynch to use technology
for profiling purposes and to make automated decisions that may have an impact on Grantee or the administration of the Plan.

CANADA
(All Provinces, Including Quebec)

Terms and Conditions
Termination of Service. The following provision supplements Section 5(d) of the Agreement:

Notwithstanding Section 5(d) of the Agreement, if applicable employment standards legislation explicitly requires continued entitlement to vesting during a statutory
notice period, Grantee’s right to vest in the RSUs under the Plan, if any, will terminate effective as of the last day of Grantee’s minimum statutory notice period, but
Grantee will not earn or be entitled to pro-rated vesting if the Vesting Date falls after the end of Grantee’s statutory notice period, nor will Grantee be entitled to any
compensation for lost vesting.

Notifications

Securities Law Notice. Grantee acknowledges that he or she is permitted to sell the Shares acquired under the Plan through Bank of America Merrill Lynch or
other such stock plan service provider as may be selected by the Company in the future, provided the sale of the Shares takes place outside of Canada through
facilities of a stock exchange on which the Shares are listed. The Shares are currently listed on the New York Stock Exchange.

Foreign Asset and Account Reporting Information. Canadian residents may be required to report foreign specified property on Form T1135 (Foreign Income
Verification Statement) if the total cost of the foreign specified property exceeds C$100,000 at any time in the year. Foreign specified property includes Shares
acquired under the Plan and may include the Performance Units, and their cost generally is the adjusted cost base (“ACB") of the Shares. The ACB ordinarily would
equal the fair market value of the Shares at the time of acquisition, but if the Canadian resident owns other Shares, whether acquired under the Plan or outside of it,
the ACB of Shares acquired pursuant to this Agreement may have to be averaged with the ACB of the other Shares.
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The Form T1135 generally must be filed by April 30 of the following year. Canadian residents should consult with a personal advisor to ensure compliance with the
applicable reporting requirements.

FRANCE
Terms and Conditions

Performance Units Not French-qualified. The Performance Units granted under this Agreement are not intended to qualify for specific tax and social security
treatment pursuant to Sections L. 225-197-1 to L. 225-197-6 of the French Commercial Code, as amended.

Language Consent. By accepting the grant, Grantee confirms having read and understood the Plan and Agreement which were provided in the English language.
Grantee accepts the terms of those documents accordingly.
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Consentement linguistique. En acceptant [l'attribution, le Participant confirme avoir lu et compris le Plan et le Contrat, qui ont été communiqués en langue
anglaise. Le Participant accepte les termes de ces documents en connaissance de cause.

Notifications

Foreign Asset and Account Reporting Information. French residents holding cash or Shares outside France must declare all foreign bank and brokerage
accounts (including any accounts that were closed during the tax year) on an annual basis, together with their income tax return.

GERMANY
Notifications

Exchange Control Information. Cross-border payments in excess of €12,500 must be reported to the German Federal Bank (Bundesbank) If Grantee receives a
payment in excess of €12,500 (including if Grantee acquires Shares under the Plan or receives dividends or Dividend Equivalents with a value in excess of this
amount or sells Shares via a foreign broker, bank, or service provider and receives proceeds in excess of this amount), Grantee must report the payment to
Bundesbank, either electronically using the “General Statistics Reporting Portal” (Allgemeines Meldeportal Statistik) available via Bundesbank's website
(www.bundesbank.de) or by such other method (e.g., by email or telephone) as is permitted or required by Bundesbank. The report must be submitted monthly or
within such other timing as is permitted or required by Bundesbank. Grantee should consult Grantee’s personal legal advisor to ensure compliance with the
applicable reporting requirements.

Foreign Asset/Account Reporting Information. If Grantee’s acquisition of Shares under the Plan leads to a “qualified participation” at any point during the
calendar year, Grantee will need to report the acquisition of Shares when Grantee files his or her tax return for the relevant year. A qualified participation is attained
if (i) the value of the Shares acquired exceeds €150,000 or (ii) the Shares held exceed 10% of the total Common Stock. However, provided the Common Stock
continues to be listed on a recognized stock exchange (e.g., the New York Stock Exchange) and Grantee owns less than 1% of the Company, this requirement will
not apply. Grantee should consult with his or her personal tax advisor to ensure Grantee complies with applicable reporting obligations.

ITALY
Terms and Conditions

Terms of Grant. By accepting the Performance Units, Grantee acknowledges that (a) Grantee has received a copy of the Plan, the Agreement and this Exhibit C;
(b) Grantee has reviewed those documents in their entirety and fully understands the contents thereof; and (c) Grantee accepts all provisions of the Plan and the
Agreement, including this Exhibit C. Grantee further acknowledges that Grantee has read and specifically and expressly approves, without limitation, the following
sections of the Agreement: Section 3 (Acceptance of Performance Unit Award); Section 5 (Vesting of Performance Unit Award); Section 14 (Grantee’s
Representation); Section 15 (Confidentiality, Inventions, Non-Solicitation and Non-Competition); Section 16 (Nature of Grant); Section 17
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(Responsibility for Taxes); Section 18 (Data Privacy); Section 20 (Insider Trading/Market Abuse Restrictions); Section 24 (Language) and Section 26 (Governing
Law and Venue).

Notifications

Foreign Asset | Account Reporting Requirement. Italian residents who, during any fiscal year, hold investments or financial assets outside Italy (e.g., cash,
Shares) which may generate income taxable in Italy must report such investments or assets in their annual tax return or on a special form if no tax return is due.
These reporting obligations also apply if an Italian resident is the beneficial owner of foreign financial assets under Italian money laundering provisions.

MEXICO
Terms and Conditions

Labor Law Policy and Acknowledgment. By participating in the Plan, Grantee expressly recognizes that Acuity Brands Inc., with registered offices at 1170
Peachtree Street, NE Suite 1200, Atlanta, GA 30309, U.S., is solely responsible for the administration of the Plan and that Grantee’s participation in the Plan and
acquisition of Shares does not constitute a relationship as an Employee with the Company since Grantee is participating in the Plan on a wholly commercial basis
and the sole Employer is a Subsidiary or Affiliate of the Company (“Acuity-Mexico”). Based on the foregoing, Grantee expressly recognizes that the Plan and the
benefits that may be derived from participation in the Plan do not establish any rights between Grantee and the Employer, Acuity-Mexico, and do not form part of the
employment conditions and/or benefits provided by Acuity-Mexico and any modification of the Plan or its termination shall not constitute a change or impairment of
the terms and conditions of Grantee’s relationship as an Employee.
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Grantee further understands that Grantee’s participation in the Plan is as a result of a unilateral and discretionary decision of the Company. Therefore, the Company
reserves the absolute right to amend and/or discontinue Grantee’s participation at any time without any liability to Grantee.

Finally, Grantee hereby declares that Grantee does not reserve to himself or herself any action or right to bring any claim against the Company for any
compensation or damages regarding any provision of the Plan or the benefits derived under the Plan, and Grantee therefore grants a full and broad release to the
Company, the Employer, its Subsidiaries and Affiliates, branches, representation offices, its stockholders, officers, agents or legal representatives with respect to
any claim that may arise.

Politica de Ley Laboral y Reconocimiento. Participando en el Plan, el Participante reconoce expresamente que Acuity Brands Inc., con oficinas registradas en
1170 Peachtree Street, NE Suite 1200, Atlanta, GA 30309, U.S., es el tnico responsable de la administracion del Plan y que la participacion del Participante en el
mismo y la compra de acciones bursatiles no constituye de ninguna manera una relacién laboral entre Usted y la Compafiia dado que su participacién en el Plan
deriva tnicamente de una relacion comercial y que su tnico empleador es una Subsidiaria o Afiliada del la Compafiia (“Acuity-Mexico”). Derivado de lo anterior, el
Participante expresamente reconoce que el Plan y los beneficios que pudieran derivar del mismo no establecen ningtn derecho entre el Participante y el
empleador, Acuity-Mexico, y no forman parte de las condiciones laborales y/o prestaciones otorgadas por Acuity-Mexico, y cualquier modificacion al Plan o la
terminacién del mismo no podra ser interpretada como una modificacion o degradacion de los términos y condiciones de su trabajo.

Asimismo, el Participante entiende que su participacion en el Plan es resultado de la decisién unilateral y discrecional de la Compafiia. Por lo tanto, la Compafiia se
reserva el derecho absoluto para modificar y/o terminar la participacién del Participante en cualquier momento, sin ninguna responsabilidad ante el Participante.

Finalmente, el Participante manifiesta que no se reserva ninguna accion o derecho que origine una demanda en contra de la Compafiia por cualquier
compensacion o dafio en relacién con cualquier disposicion del Plan o de los beneficios derivados del mismo, y en consecuencia el Participante otorga un amplio y
total finiquito a la Compafhia, el Empleador, sus Subsidiarias y Afiliadas, sucursales, oficinas de representacion, sus accionistas, directores, agentes y
representantes legales con respecto a cualquier demanda que pudiera surgir.

Securities Law Information. The Performance Units and the Shares offered under the Plan have not been registered with the National Register of Securities
maintained by the Mexican National Banking and Securities Commission and cannot be offered or sold publicly in Mexico. In addition, the Plan, the Agreement and
any other
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document relating to the Performance Units may not be publicly distributed in Mexico. These materials are addressed to Grantee only because of Grantee’s existing
relationship with the Company and these materials should not be reproduced or copied in any form. The offer contained in these materials does not constitute a
public offering of securities but rather constitutes a private placement of securities addressed specifically to individuals who are present Employees in Mexico made
in accordance with the provisions of the Mexican Securities Market Law, and any rights under such offering shall not be assigned or transferred.

NETHERLANDS
There are no country specific provisions.
UNITED KINGDOM
Terms and Conditions
Issuance of Shares upon Vesting. The following supplements Section 7 of the Agreement:

Notwithstanding anything to the contrary in the Plan or the Agreement, Performance Units granted to Grantees resident in the United Kingdom (“U.K.”) shall be paid
in Shares only.

Responsibility for Taxes. The following supplements Section 17 of the Agreement:

Without limitation to Section 17 of the Agreement, Grantee hereby agrees that he or she is liable for all Tax-Related Items and hereby covenants to pay all such Tax-
Related Items, as and when requested by the Company, the Employer or by HM Revenue & Customs (“HMRC") (or any other tax authority or any other relevant
authority). Grantee also hereby agrees to indemnify and keep indemnified the Company and (if different) the Employer against any Tax-Related Items that they are
required to pay or withhold or have paid or will pay to HMRC (or any other tax authority or any other relevant authority) on Grantee’s behalf.

Notwithstanding the foregoing, if Grantee is a director or executive officer of the Company (within the meaning of Section 13(k) of the Exchange Act), the terms of
immediately foregoing provision will not apply. In this case, the amount of the income tax not collected within ninety (90) days of the end of the U.K. tax year in
which an event giving rise to the Tax-Related Items occurs may constitute a benefit to Grantee on which additional income tax and National Insurance contributions
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(“NICs") may be payable. Grantee understands that he or she will be responsible for reporting any income tax due on this additional benefit directly to HMRC under
the self-assessment regime and for paying the Company or the Employer, as applicable, for the value of any employee NICs due on this additional benefit, which
may be recovered from Grantee by the Company or the Employer at any time thereafter by any of the means referred to in Section 17 of the Agreement.
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EXHIBIT D

CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION PROVISIONS

1. Definitions.

A

B.

C.

“Confidential Information” “Confidential Information” means the following:

i. data and information relating to the Company’s Business (as defined herein); which is disclosed to Grantee or of which Grantee became aware of as a
consequence of Grantee’s relationship with the Company; has value to the Company; is not generally known to the competitors of the Company; and
which includes trade secrets, methods of operation, names of customers, price lists, financial information and projections, personnel data, and similar
information. For purposes of the Confidentiality, Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”), subject to
the foregoing, and according to terminology commonly used by the Company, the Company’s Confidential Information shall include, but not be limited to,
information pertaining to: (1) business opportunities; (2) data and compilations of data relating to the Company’s Business; (3) compilations of information
about, and communications and agreements with, customers and potential customers of the Company; (4) computer software, hardware, network and
internet technology utilized, modified or enhanced by the Company or by Grantee in furtherance of Grantee’s duties with the Company; (5) compilations of
data concerning Company products, services, customers, and end users including but not limited to compilations concerning projected sales, new project
timelines, inventory reports, sales, and cost and expense reports; (6) compilations of information about the Company’s employees and independent
contracting consultants; (7) the Company'’s financial information, including, without limitation, amounts charged to customers and amounts charged to the
Company by its vendors, suppliers, and service providers; (8) proposals submitted to the Company’s customers, potential customers, wholesalers,
distributors, vendors, suppliers and service providers; (9) the Company’s marketing strategies and compilations of marketing data; (10) compilations of
data or information concerning, and communications and agreements with, vendors, suppliers and licensors to the Company and other sources of
technology, products, services or components used in the Company’s Business; (11) any information concerning services requested and services
performed on behalf of customers of the Company, including planned products or services; and (12) the Company’s research and development records
and data. Confidential Information also includes any summary, extract or analysis of such information together with information that has been received or
disclosed to the Company by any third party as to which the Company has an obligation to treat as confidential.

ii.Confidential Information shall not include:
a) Information generally available to the public other than as a result of improper disclosure by Grantee;

b) Information that becomes available to Grantee from a source other than the Company (provided Grantee has no knowledge that such information was
obtained from a source in breach of a duty to the Company);

c) Information disclosed pursuant to law, regulations or pursuant to a subpoena, court order or legal process; and/or
d) Information obtained in filings with the Securities and Exchange Commission.
“Trade Secrets” has the meaning set forth under Georgia law, O.C.G.A. §8 10-1-760, et seq.

“Customers” means those entities and/or individuals which, within the two-year period preceding the Date of Termination (as that term is defined in the
Performance Unit Award Agreement): (i) Grantee had material contact on behalf of the Company; (ii) about whom Grantee acquired, directly or indirectly,
Confidential Information or Trade Secrets as a result of his/her employment with the Company; and/or (iii) Grantee exercised oversight or responsibility of
subordinates who engaged in Material Contact on behalf of the Company. Additionally, “Customers” references only those entities and/or individuals with
whom the Company currently has a business relationship, or with whom it expended resources to have or resume the same during the two-year period
referenced herein.
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D. “Company” means Acuity Brands, Inc., along with its Subsidiaries or other Affiliates.

E. “Company’s Business” means the design, manufacture, installation, servicing, and/or sale of one or more of the following and any related products and/or
services: lighting fixtures and systems; lighting control components and systems (including but not limited to dimmers, switches, relays, programmable
lighting controllers, sensors, timers, and range extenders for lighting and energy management and other purposes); building management and/or control
systems; commercial building lighting controls; intelligent building automation and energy management products, software and solutions; motorized shading
and blind controls; building security and access control and monitoring for fire and life safety; emergency lighting fixtures and systems (including but not
limited to exit signs, emergency light units, inverters, back-up power battery packs, and combinations thereof); battery powered and/or photovoltaic lighting
fixtures; electric lighting track units; hardware for mounting and hanging electrical lighting fixtures; aluminum, steel and fiberglass fixture poles for electric
lighting; light fixture lenses; sound and electromagnetic wave receivers and transmitters; flexible and modular wiring systems and components (namely,
flexible branch circuits, attachment plugs, receptacles, connectors and fittings); LED drivers and other power supplies; daylighting systems including but not
limited to prismatic skylighting and related controls; organic LED products and technology; medical and patient care lighting devices and systems; indoor
positioning products and technology; software and hardware solutions that collect data about building and business operations and occupant activities via
sensors and use that data to provide software services or data analytics; sensor based information networks; and any wired or wireless communications and
monitoring hardware or software related to any of the above. This shall not include any product or service of the Company if the Company is no longer in the
business of providing such product or service to its customers at the relevant time of enforcement.

F. “Employee Services” shall mean the duties and services of the type conducted, authorized, offered, or provided by Grantee in his/her capacity as an
Employee on behalf of the Company within twelve (12) months prior to the Date of Termination.

G. “Territory” means the country in which Grantee is employed by the Company (the “Country”). Grantee acknowledges that the Company is licensed to do
business in the Country and in fact does business in all states, territories, provinces and other parts of the Country. Grantee further acknowledges that the
services she/he has performed on behalf of the Company are at a senior level and are not limited in their territorial scope to any particular city, state, or
region, but instead affect the Company’s activity within the Country. Specifically, Grantee provides Employee Services on the Company’s behalf throughout
the Country, meets with Company agents and distributors, develops products and/or contacts throughout the Country, and otherwise engages in his/her work
on behalf of the Company on a national level. Accordingly, Grantee agrees that these restrictions are reasonable and necessary to protect the Confidential
Information, trade secrets, business relationships, and goodwill of the Company.

H. “Material Contact” shall have the meaning set forth in O.C.G.A. § 13-8-51(10), which includes contact between an employee and each Customer or
potential Customer: with whom or which Grantee dealt on behalf of the Company; whose dealings with the Company were coordinated or supervised by
Grantee; about whom Grantee obtained confidential information in the ordinary course of business as a result of such employee’s association with the
Company; and/or who receives products or services authorized by the Company, the sale or provision of which results or resulted in compensation,
commissions, or earnings for Grantee within two years prior to the Date of Termination.

. “Termination for Cause” or “Terminated for Cause” shall mean the involuntary termination of Grantee by the Company for the following reasons:

i. If termination shall have been the result of an act or acts by Grantee which constitute an indictable offense, a felony or any crime involving dishonesty,
theft, fraud or moral turpitude;

ii.If termination shall have been the result of an act or acts by Grantee which are determined, in the good faith judgment of the Company, to be in violation of
written policies of the Company;

iii. If termination shall have been the result of an act or acts of dishonesty by Grantee resulting or intended to result directly or indirectly in gain or
personal enrichment to Grantee at the expense of the Company;
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iv. Upon the willful and continued failure by Grantee to substantially perform the duties assigned to Grantee (other than any such failure resulting from
incapacity due to mental or physical illness constituting a Disability), after a demand in writing for substantial performance of such duties is delivered by the
Company, which demand specifically identifies the manner in which the Company believes that Grantee has not substantially performed his or her duties;
or
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v.If termination shall have been the result of the unauthorized disclosure by Grantee of the Company’s Confidential Information or violation of any other
provision of the Confidentiality Provisions.

J. “Inventions” and “Works For Hire.” The term “Invention” means contributions, discoveries, improvements and ideas and works of authorship, whether or
not patentable or copyrightable, and: (i) which relate directly to the Company’s Business, or (ii) which result from any work performed by Grantee or by
Grantee’s fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company are
used, or (iv) which is developed on the Company’s time. The term “Works For Hire” (“Works”) means all documents, programs, software, creative works and
other expressions and information in any tangible medium created, in whole or in part, by Grantee during the period of and relating to his/her employment
with the Company, whether copyrightable or otherwise protectable, other than Inventions.

2. Confidentiality, Inventions, Non-Solicitation and Non-Competition.

A. Purpose and Reasonableness of Provisions. Grantee acknowledges that, during the term of his/her employment with the Company and after the Date of
Termination, the Company has furnished and may continue to furnish to Grantee Trade Secrets and Confidential Information, which, if used by Grantee on
behalf of, or disclosed to, a competitor of the Company or other person, could cause substantial detriment to the Company. Moreover, the parties recognize
that Grantee, during the term of his/her employment with the Company, has developed important relationships with customers, agents, and others having
valuable business relationships with the Company, and that these relationships may continue to develop after the Date of Termination. In view of the
foregoing, Grantee acknowledges and agrees that the restrictive covenants contained in this Section 2 are reasonably necessary to protect the Company’s
legitimate business interests, Confidential Information, and good will.

B. Trade Secrets and Confidential Information. Grantee agrees that he/she shall protect the Company’s Trade Secrets (as defined in Section 1(b) above)
and Confidential Information (as defined in Section 1(a) above) and shall not disclose to any person or entity, or otherwise use or disseminate, except in
connection with the performance of his/her duties for the Company, any Trade Secrets or Confidential Information. However, Grantee may make disclosures
required by a valid order or subpoena issued by a court or administrative agency of competent jurisdiction, in which event Grantee will promptly notify the
Company of such order or subpoena to provide it an opportunity to protect its interests. Grantee’s obligations under this Section 2(b) have applied
throughout his/her active employment, shall continue after the Date of Termination, and shall survive any expiration or termination of the Confidentiality
Provisions, so long as the information or material remains Confidential Information or a Trade Secret, as applicable.

Grantee further confirms that during his/her employment with the Company, including after the Date of Termination, he/she has not and will not offer, disclose
or use on Grantee's own behalf or on behalf of the Company, any information Grantee received prior to employment by the Company which was supplied to
Grantee confidentially or which Grantee should reasonably know to be confidential.

Nothing in this section prohibits Grantee from reporting possible violations of law or regulation to any governmental agency or entity, or making other
disclosures that are protected under the whistleblower provisions of law or regulation. Grantee does not need the prior authorization of the Company to
make any such reports or disclosures, and Grantee is not required to notify the Company that Grantee has made such reports or disclosures.

C. Return of Property. On or before the Date of Termination, Grantee agrees to deliver promptly to the Company all files, customer lists, management
reports, memoranda, research, Company forms, financial data and reports and other documents (including all such data and documents in electronic form)
of the Company, supplied to or created by him/her in connection with his/her employment hereunder (including all copies of the foregoing) in his/her
possession or control, and all of the Company’s equipment and other materials in his/her possession or control. Grantee further agrees and covenants not
to retain any
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such property and to permanently delete such information residing in electronic format to the best of his/her ability and not to attempt to retrieve it. Grantee’s
obligations under this Section 2(c) shall survive any expiration or termination of the Confidentiality Provisions.

D. Inventions. Grantee does hereby assign to the Company the entire right, title and interest in any Invention which is or was made or conceived, either solely
or jointly with others, during his/her employment with the Company, including after the Date of Termination. Grantee attests that he/she has disclosed (or
promptly will disclose, if after the Date of Termination) to the Company all such Inventions. Grantee will, if requested, promptly execute and deliver to the
Company a specific assignment of title for any such Invention and will at the expense of the Company, take all reasonably required action by the Company to
patent, copyright or otherwise protect the Invention.

E. Non-Competition. In the event that Grantee,

i. voluntarily resigns from the Company,
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ii.is Terminated for Cause (as defined above), or

iii. declines to sign a Confidential Severance Agreement and Release offered by the Company in the event of a termination for any reason other than a
Termination for Cause (including, for example, as a result of a position elimination).

Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she has not and will not,
directly or indirectly, engage in, provide, or perform any Employee Services on behalf of any person or entity (or, if organized into divisions or units, any
distinct division or operating unit) in the Territory that derives revenue from providing goods or services substantially similar to those which comprise the
Company’s Business. Notwithstanding the foregoing, if the Company terminates Grantee's employment for any reason other than a Termination for Cause
(including, for example, as a result of a position elimination), and Grantee signs a Confidential Severance Agreement and Release offered by the Company,
the period covered by this non-competition covenant will be reduced to either: (i) the time within which severance payments are scheduled to be paid to
Grantee under such agreement, or (ii) if severance is paid to Grantee in a lump sum, the number of weeks of Grantee’s then-current regular salary that are
used to calculate such lump sum payment; provided, however, that the restrictive period calculated hereunder shall not, in any event, exceed twelve (12)
months following the Date of Termination.

F. Non-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for twenty-four (24) months after the Date of
Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact
(as defined in 1(g) above) for the purpose of providing goods and/or services competitive with the Company’s Business.

G. Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twenty-four (24)
months after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire
away any of the Company’s employees or agents.

H. Non-Solicitation of Sales Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twenty-four (24) months after the
Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for
the purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business.
For purposes of this Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has contracted for the
purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months of Grantee’s employment with the Company.

I. Injunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may cause
irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach any of
the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, in addition to any other rights or remedies the Company may have.
The existence of any claim or cause of action by
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Grantee against the Company, whether predicated on the Confidentiality Provisions or otherwise, shall not constitute a defense to the enforcement by the
Company of Grantee’s agreements under this Section 2.

3. Non-Assignable by Grantee. The parties acknowledge that the Confidentiality Provisions have been entered into due to, among other things, the special skills
and knowledge of Grantee, and agree that the Confidentiality Provisions may not be assigned or transferred by Grantee.

4. Notices. All notices, requests, demands and other communications required or permitted hereunder shall be in writing and shall be deemed to have been duly
given when delivered or seven days after mailing if mailed first class, certified mail, postage prepaid, addressed as follows:

If to the Company: Acuity Brands, Inc.
Attention: Corporate Secretary
1170 Peachtree Street, NE, Suite 1200
Atlanta, Georgia 30309

If to Grantee: To his or her last known address on file with the Company.

Any party may change the address to which notices, requests, demands and other communications shall be delivered or mailed by giving notice thereof to the
other party in the same manner provided herein.

5. Provisions Severable. If any provision or covenant, or any part thereof, contained in the Confidentiality Provisions is held by any court, agency, arbitrator or
other competent authority to be invalid, illegal, or unenforceable, either in whole or in part, such invalidity, illegality or unenforceability shall not affect the validity,
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10.

11.

12.

legality or enforceability of the remaining provisions or covenants, or any part thereof, in the Confidentiality Provisions, all of which shall remain in full force and
effect. Each and every provision, paragraph and subparagraph of Section 2 above is severable from the other provisions, paragraphs and subparagraphs and
constitutes a separate and distinct covenant. To the extent a court, agency, arbitrator or other competent authority finds that a provision is unenforceable
because it is overbroad, the court may modify or reform the provision to the minimum extent necessary for the provision to remain in force and effect for the
maximum duration, subject matter scope and geographic area as to which it may be enforceable.

The restrictive covenants set forth in Section 2 of the Confidentiality Provisions represent the entire agreement of the parties with respect to the subject matter
thereof and supersede any prior agreement with respect thereto; provided, however, that the restrictive covenants described in this Exhibit D shall not supersede
those set forth in either: (a) any Executive Severance Agreement applicable to Grantee, if any, (b) any Confidentiality, Inventions and Non-Solicitation
Agreement to which Grantee is a party, if any, or (c) any restrictive covenants to which Grantee is a party under any employment agreement or offer letter, if
any. To the extent that any agreement applicable to Grantee include restrictive covenant provisions that conflict with the provisions contained in these
Confidentiality Provisions, the provisions that are more restrictive on Grantee will control.

Waiver. Failure of either party to insist, in one or more instances, on performance by the other in strict accordance with the terms and conditions of the
Confidentiality Provisions shall not be deemed a waiver or relinquishment of any right granted in the Confidentiality Provisions or the future performance of any
such term or condition or of any other term or condition of the Confidentiality Provisions, unless such waiver is contained in a writing signed by the party making
the waiver.

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both parties
hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or arbitrator’'s
ability to modify the Confidentiality Provisions, pursuant to O.C.G.A. 88§ 13-8-51(11); 53(d); or 54 in the event that either party initiates legal proceedings that
relate in any way to this Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with the
laws of the State of Georgia, United States of America, without regard to its conflict of law provisions. Any and all disputes relating to, concerning or arising from
the Confidentiality Provisions, or relating to, concerning or arising from the relationship between the parties evidenced by the Confidentiality Provisions, shall be
brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware Superior Court, New Castle County. Each of the parties
hereby
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represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby irrevocably consents to the jurisdiction of such courts in any
legal or equitable proceedings related to, concerning or arising from such dispute, and waives, to the fullest extent permitted by law, any objection which such
party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related to, concerning or arising from such dispute which is
brought in such courts is improper or that such proceedings have been brought in an inconvenient forum.

Legal Fees. Each party shall pay its own legal fees and other expenses associated with any dispute under the Confidentiality Provisions or any Exhibit hereto.

Tender Back Provision. If, in the context of a lawsuit involving Grantee or any other person or entity arguing on Grantee’s behalf, any court determines that
any provisions of Section 2 are void, invalid, illegal, or otherwise unenforceable, Grantee shall be required to immediately return to the Company 70% of all
monies paid out under Section 7 of the Performance Unit Award Agreement, or to return 70% of any unsold shares Grantee still owns of such Performance
Units awarded under Section 7 of the Performance Unit Award Agreement. For purposes of this section, the amount to be paid back shall be determined by
ascertaining the value and amount the share(s) sold at the time that Grantee actually sold such share(s). You acknowledge and agree that this covenant does
not constitute a penalty clause.

Tolling Period. If Grantee is found by a court to have violated any restriction in Section 2 of the Confidentiality Provisions, he/she agrees that the time period
for such restriction shall be extended by one day for each day that he/she is found to have violated the restriction, up to a maximum of 18 months.

Language. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be in the English
language.
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SPECIAL TERMS AND CONDITIONS EXHIBIT TO THE CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION PROVISIONS FOR
GRANTEES OUTSIDE THE U.S.

This Appendix includes additional country-specific terms and conditions that apply to Grantees in the countries listed below with respect to the Confidentiality,
Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”). This Appendix is part of the Confidentiality Provisions and contains
terms and conditions material to Grantee’s rights and obligations under the Confidentiality Provisions. Unless otherwise provided below, capitalized terms used but
not defined herein shall have the same meanings assigned to them in the Plan and the Confidentiality Provisions.

CANADA
The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
process, financial data, financial plans, product plans, a list of actual or potential customers or suppliers, or any other proprietary information which is not
commonly known by or available to the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and
not being readily ascertainable by proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that
are reasonable under the circumstances to maintain its secrecy.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of the
Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained Confidential Information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

The following provision shall be added to Section 1(i) as sub-section (vi):

“or (vi) Any other act or omission, or a series of acts or omissions, of Grantee which, pursuant to applicable law, constitutes “good and sufficient reason” or
“just cause” (either at common law or civil law) for termination of employment without notice, payment in lieu of notice or any indemnity whatsoever.”

The following provision replaces Section 1(j) of the Confidentiality Provisions:

“Inventions” and “Works For Hire.” The term “Invention” means contributions, discoveries, improvements and ideas and works of authorship, whether or
not patentable or copyrightable, and: (i) which relate directly to the Company’s Business, or (ii) which result from any work performed by Grantee or by
Grantee’s fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company are
used, or (iv) which is developed on the Company’s time. The term “Works For Hire”, also known as “Work Made in the Course of Employment” under s. 13(3)
of the Canadian CopyrightAct, (“Works”) means all documents, programs, software, creative works and other expressions and information in any tangible
medium created, in whole or in part, by Grantee during the period of and relating to his/her employment with the Company, whether copyrightable or
otherwise protectable, other than Inventions.

The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Grantee does hereby assign to the Company the entire right, title and interest in any Invention which is or was made or conceived, either solely
or jointly with others, and does hereby waive any and all other rights in any Inventions that are non-assignable, including, but not limited to common law
rights, moral rights or any non-economic rights, during his/her employment with the Company, including after the Date of Termination. Grantee attests that
he/she has disclosed (or promptly will disclose, if after the Date of Termination) to the Company all such Inventions. Grantee will, if requested,
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promptly execute and deliver to the Company a specific assignment of title for any such Invention and will at the expense of the Company, take all
reasonably required action by the Company to patent, copyright or otherwise protect the Invention.

The following provision replaces Section 2(e) of the Confidentiality Provisions:
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E. Non-Competition.

Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she has not and will not
engage in, provide, or perform any Employee Services on behalf of any person or entity (or, if organized into divisions or units, any distinct division or
operating unit) in the Territory that derives revenue from providing goods or services substantially similar to those which comprise the Company’s Business.

The following provision replaces Section 2(f) of the Confidentiality Provisions:
F. Non-Solicitation of Customers.

Grantee acknowledges and agrees that during his/her employment, and for eighteen (18) months after the Date of Termination, Grantee has not and will not
solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact (as defined in 1(h) above) for the purpose of providing goods
and/or services competitive with the Company’s Business.

The following provision replaces Section 2(g) of the Confidentiality Provisions:
G. Non-Solicitation of Employees and Agents.

Grantee acknowledges and agrees that during his/her employment, and for a period of eighteen (18) months after the Date of Termination, Grantee has not
and will not, whether on behalf of Grantee or others, solicit, lure or attempt to hire away any of the Company’s employees or agents.

The following provision replaces Section 2(h) of the Confidentiality Provisions:
H. Non-Solicitation of Sales Agents.

Grantee acknowledges and agrees that during his/her employment, and for a period of eighteen (18) months after the Date of Termination, Grantee has not
and will not, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the purpose of disrupting their relationship with the
Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business. For purposes of this Section 2, a “Sales Agent” is
any third-party agency, and/or its representatives, with which or whom the Company has contracted for the purpose of facilitating the sale of the Company’s
products during the last twenty-four (24) months of Grantee’s employment with the Company.

The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions, as the case may be, in the event that either party initiates legal proceedings that relate in any way
to the Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

The following provision replaces Section 12 of the Confidentiality Provisions:

Language. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be drawn up in
the English language. Les parties aux présentes reconnaissent avoir requis que la présente entente et les documents qui y sont relatifs soient rédigés en
anglais.

ERANCE
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For the purpose of the provisions hereafter, the Company means the local entity in France by whom Grantee is employed.
The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by
proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that are reasonable under the
circumstances to maintain its secrecy.

The following provision replaces Section 1(g) of the Confidentiality Provisions:
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“Territory” means the location in which the non-competition restriction will apply, hereby defined as the region(s) in France in which Grantee worked.
Grantee acknowledges that the Company is licensed to do business in the Territory. Accordingly, Grantee agrees that these restrictions are reasonable and
necessary to protect the Confidential Information, trade secrets, business relationships, and goodwill of the Company.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of the
Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

Section 1(i) of the Confidentiality Provisions is deleted.
Section 1(j) of the Confidentiality Provisions is deleted.
The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Grantee will make full and prompt disclosure to the Company of all inventions, discoveries, designs, designations, developments, software,
drawings, logos, sketches, models, articles, studies, reports, methods, modifications, improvements, processes, algorithms, databases, computer programs,
formulae, techniques, trade secrets, graphics or images, and audio or visual works and other works of authorship (collectively “Developments”), whether or
not patentable or copyrightable, that are created, made, conceived or reduced to practice by Grantee (alone or jointly with others) or under his/her direction
in the course of Grantee's employment. Grantee acknowledges and agree that, to the fullest extent permitted by law, (i) all Developments shall automatically
belong to, and shall be the sole property of the Company and that (ii) to the extent that any Development do not vest in the Company automatically, Grantee
irrevocably hereby assign to the Company by way of present assignment, all right, title, and interest Grantee may have or may acquire in and to all
Developments anywhere in the world. In particular, in accordance with the provisions of article L. 113-9 of the Intellectual Property Code, Grantee
acknowledge that the intellectual property rights to any software and their documentation developed by Grantee in the course of his/her employment contract
belong as a matter of law to the Company. In accordance with the provisions of article L. 611-7 of the Intellectual Property Code, Grantee further
acknowledges that the inventions made within the context of his/her employment providing for an “inventive mission” which corresponds to his/her actual
duties, or, as part of studies or research which have been specifically entrusted to Grantee, belong to the Company as a right (“Inventions of Mission”).

In accordance with the provisions of article L. 611-7 of the Intellectual Property Code, which provide that the employee is entitled to receive an additional
remuneration for the Inventions of Mission, Grantee agrees that such additional remuneration, if any, will be determined in the following manner: Grantee will
be paid an additional remuneration only to the extent Grantee personally contributed to the inventive process which led to the perfection of the Invention of
Mission. Such additional remuneration shall be
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determined by the Company, pursuant to local law, upon development of the Invention of Mission, upon patent filing of the Invention of Mission, and/or upon
the granting of the patent on an Invention of Mission. In addition, after 5 years of exploitation of the Invention of Mission, the Company may decide to pay
Grantee an additional award, which amount should be mutually agreed on between Grantee and the Company, by taking into consideration the economic
and scientific interest of the invention of mission, the difficulties of development of the Invention of Mission, and Grantee's personal contribution. Grantee
further acknowledge that for all the other inventions created either (i) in the performance of Grantee’s duties, (i) in the field of the Company’s activity, or (ii)
by using knowledge or technologies or Company’s specific methods or information acquired by the Company, the Company may require that all rights to
ownership and use of such inventions and the patents protecting such inventions be assigned to it. Grantee further undertake, in particular, to disclose to the
Company any copyrightable works that he/she may create, either alone or with the assistance of a third party including notably (but without limitation) any
drawings, logos, sketches, models, designs, articles, studies, reports and all documentation which are susceptible to be protected under copyright law
(hereafter the “Copyrightable Works”).

Grantee hereby assigns to the Company, in consideration of a lump sum already included in his/her salary as provided in his/her employment contract the
exploitation rights on the Copyrightable Works including (but without limitation) the rights of reproduction on any analogical or digital media, in any form and
format (whether known at the execution date of the contract or discovered in the future), of communication to the public by any process (whether known at
the execution date of my employment contract or discovered in the future), of distribution, rental, loan and sale, of filing any trademark, design or model
applications on whole or any part of the Copyrightable Works with the relevant authorities around the world, and of adaptation, translation and modification of
the Copyrightable Works for any commercial or advertising purpose whether public or private. Media and processes shall include without limitation, any
means of communication, direct or indirect, spatial or terrestrial, by satellite, cable, or over the air and any wired or wireless network including the Internet.
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The assignment occurs as soon as the Copyrightable Works are created and is valid for the entire world for the duration of the copyright, including any legal
prorogation for whatever reason. Grantee hereby assigns and transfer to the Company all results from the use of Proprietary Information, premises or
personal property (“Company_Related Developments”). Grantee further undertake to execute all documents and take all additional actions as may be
requested by the Company to give full and proper effect to the present assignment, whether during or after the term of his/her employment, and particularly
to enter into a specific assignment agreement for each work, as soon as such work is created. To preclude any possible uncertainty, Grantee has set forth on
Exhibit attached hereto a complete list of Developments that he/she has, alone or jointly with others, conceived, developed or reduced to practice prior to the
commencement of his/her employment with the Company that he/she wishes to have excluded from the scope of this Agreement (“Prior_Inventions”).
Grantee has also listed this Exhibit all patents and patent applications in which he/she is named as an inventor, other than those which have been assigned
to the Company (“Other Patent Rights”). If no such disclosure is attached, Grantee represents that there are no Prior Inventions or Other Patent Rights. If, in
the course of Grantee’s employment with the Company, he/she incorporates a Prior Invention into a Company product, process or machine or other work
done for the Company, Grantee hereby grant to the Company a nonexclusive, royalty-free, paid-up, worldwide license (with the full right to sublicense) for
the duration of the rights to make, have made, modify, use, reproduce, sell, offer for sale, publicly display and perform, import and otherwise fully exercise
and exploit such Prior Invention. Notwithstanding the foregoing, Grantee will not incorporate, or permit to be incorporated, Prior Inventions in any Company-
Related Development without the Company’s prior written consent. Grantee will not incorporate into any Company product or otherwise deliver to the
Company any open source software except as allowed pursuant to the Company’s open source software policy, which is available on the Company’s
intranet.

Section 2(e) is re-titled as “Non-Competition and Non-Solicitation of Customers and Sales Agents.”

The foll

(0]

(i)

(iii)

(iv)

v)

(vi)

(vii)

owing Section 2(e) replaces Section 2(e), Section 2(f), and Section 2(h) of the Confidentiality Provisions:

Grantee acknowledges and agrees that during his/her employment, and for six (6) months as from the date of Grantee’s actual departure from the
Company, he/she has not and will not, directly or indirectly, engage in, provide, or perform any Employee Services on behalf of any person or entity (or, if
organized into divisions or units, any distinct division or operating unit) in the Territory.

Grantee also acknowledges and agrees that during his/her employment, and for six (6) months after the Date of Termination, Grantee has not and will not
directly or indirectly solicit Customers (as defined in
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Paragraph 1(c) above) with whom he/she had Material Contact (as defined in 1(g) above) for the purpose of providing goods and/or services competitive
with the Company’s Business.

Grantee further acknowledges and agrees that during his/her employment, and for a period of six (6) months after the Date of Termination, Grantee has
not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the purpose of disrupting their
relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business. For purposes of this Section
2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has contracted for the purpose of facilitating the
sale of the Company’s products during the last twenty-four (24) months of Grantee’s employment with the Company.

In the event Grantee’s employment is terminated, for any reason whatsoever, during this post-employment period of non-competition, under the condition
that Grantee complies with this non-competition obligation, Grantee will receive a monthly gross indemnity as determined by the Company pursuant to
local law, to be no less than thirty three percent (33%) of his/her average gross monthly salary received over the last 12 months prior to termination of
employment, it being understood that this indemnity will be subject to social security contributions.

It is agreed that, in any case, the Company shall be entitled, at the time of termination of the employment agreement, either to reduce the scope or the
duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter, provided however that it informs Grantee
thereof by registered letter with return receipt requested no later than within eight (3) days following the notification of the termination of the employment
agreement and no later than Grantee’s last day of effective work.

If Grantee breaches the post-employment non-competition obligation, the Company will no longer be required to pay the gross monthly indemnity and
Grantee will be required to reimburse the Company for any amount that he/she may have been granted in this respect.

Given the extreme sensitiveness of the know-how and technical and commercial information to which Grantee has access in the framework of his/her
functions and the extremely competitive and sensitive nature of the Company’s activities, the parties expressly agree on the necessity of the non-
competition and non-solicitation obligation in order to protect the Company'’s legitimate interests. Moreover, Grantee acknowledges that, in light of his/her
training, the provision does not hinder his/her capacity to find new employment.
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Section 2(f) of the Confidentiality Provisions is deleted.
Section 2(h) of the Confidentiality Provisions is deleted.
The following provision replaces Section 4 of the Confidentiality Provisions:

Notices. All notices, requests, demands and other communications required or permitted hereunder shall be in writing and shall be deemed to have been
duly given when delivered or seven days after mailing if mailed first class, certified mail, postage prepaid, addressed as follows:

If the Company:  To the principal place of business of Company in France.
If to Grantee: To his or her last known address on file with the Company.
The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by Grantee
and the Company, which makes specific reference to the Confidentiality Provisions provided however that the covenant of Section 2(e) can be waived
unilaterally by the Company under the conditions specified therein. However, this Section does not affect a court of competent jurisdiction or arbitrator’s
ability to modify the Confidentiality Provisions, as the case may be, in the event that either party initiates legal proceedings that relate in any way to the
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Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.
The following provision replaces Section 8 of the Confidentiality Provisions:

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with
the laws of France.

The following provision replaces Section 12 of the Confidentiality Provisions:

Language. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be drawn up in
the French language, the English version being provided for information purposes only. In the event of a contradiction between the two versions, the French
version shall prevail.

GERMANY
The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by
proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that are reasonable under the
circumstances to maintain its secrecy.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means a contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of the
Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

The following provision replaces Section 1(i) of the Confidentiality Provisions:

“Termination for Cause” or “Terminated for Cause” means any termination within the meaning of Section 626 German Civil Code (Btirgerliches
Gesetzbuch, BGB).

Section 1(j) of the Confidentiality Provisions is deleted.
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The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Except for patentable inventions which are subject to and are dealt with in accordance with the German Act on Employee Inventions
(ArbNETfG), all rights of works (including computer software programs, object codes, source codes and associated documentation) and of all inventions,
knowledge and experience of technical and commercial nature which Grantee creates during the term of his/her employment relationship as part of his/her
duties is worldwide the sole property of the Company, including the right of reproduction, distribution, sale, the grant of usage rights — also of exclusive
nature - to third parties, processing and further development. To the extent legally possible, Grantee transfers and assigns these rights to the Company,
alternatively Grantee grants the Company an exclusive, fully paid-up, royalty-free, world-wide license for all types of exploitation and for the entire period of
protection of their respective intellectual property rights, in particular copyright. The Company is also entitled to make modifications and additions to the
copyrightable works created by Grantee. Grantee waives the right to be named as the author in connection with the work. The transfer of rights is deemed
fully compensated by the remuneration received under the employment relationship.
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Section 2(e) is re-titled as “Post-Contractual Non-Compete Covenant, Contractual Penalty”
The following provisions replace Sections 2(e) and 2(f) of the Confidentiality Provisions:

(i) Grantee is obliged, for a period of two years after the termination of the employment, not to engage in a business which is in competition with the
Company’s Business. Also included are such areas of work, which are relevantly affected by the activities of Grantee under his/her employment
contract.

Should the areas of activity change during the term of employment, those activities Grantee was engaged in while performing his/her working duties during
the past two years shall be deemed to be included in the non-compete covenant.

(i)  Similarly, Grantee is not permitted, during this period of time, to set up or to participate in any competing enterprise as a majority shareholder or as the
holder of a blocking minority within such enterprise.

(iii)  Within two years after the termination of the employment relationship, Grantee is obliged not to carry out work for such clients who belonged to the
customer/client list of the Company during the past two years before the termination of the employment relationship. The non-compete covenant also
applies for the benefit of any businesses connected with the Company with which Grantee dealt either directly or indirectly.

(iv) This non-compete covenant applies for the Territory.

) For the duration of the non-compete covenant, the Company is obliged to pay Grantee compensation in the amount of the legal minimum
compensation. The compensation is to be paid in monthly instalments at the end of each month.

In case the violation of the non-competition clause consists in a continuing obligation, in particular in the conclusion of an employment, service, agency or
consultancy agreement with a company, which is in competition with the Company or in case Grantee maintains a capital interest in such, the
contractual penalty shall accrue for each new month of activity or interest (“continuing violation”).

(vi) Every time Grantee breaches the obligations described under Sections 2(e)(i) to 2(e)(iv), he/she shall pay a contractual penalty in the amount of one
monthly gross salary. The amount of the contractual penalty depends on the monthly gross base salary Grantee last received under the employment
contract.

(vi) During the period of breach of the non-competition clause, the Company’s obligation to pay compensation according to Section 2(e)(v) shall be
suspended.

(vii) The Company’s right to further damages shall not be affected.
Section 2(f) of the Confidentiality Provisions is deleted.
Section 2(h) of the Confidentiality Provisions is deleted.
The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. Any changes of or amendments to the Confidentiality Provisions and any Exhibit, including this provision, must be made
in writing in order to become legally effective. This shall not apply to individual agreements.
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ITALY

For the purpose of the provisions hereafter, the “Company” means the local entity in Italy by whom Grantee is employed.

The following provision replaces Section 1(b) of the Confidentiality Provisions:
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“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by
proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that are reasonable under the
circumstances to maintain its secrecy.

The following provision replaces Section 1(g) of the Confidentiality Provisions:

“Territory” means the location in which the non-competition restriction will apply, hereby defined as the region(s) in Italy in which Grantee worked. Grantee
acknowledges that the Company is licensed to do business in the Territory. Accordingly, Grantee agrees that these restrictions are reasonable and
necessary to protect the Confidential Information, trade secrets, business relationships, and goodwill of the Company.

The duration of the obligations indicated under Section 2(e) through (h) of the Confidentiality Provisions is all meant to be for a period of twelve (12) months,
and Grantee acknowledges and agrees that for twelve (12) months after the Date of Termination his/her will be bound to such obligations.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of the
Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

The following provision is added to Section 1(i) of the Confidentiality Provisions:

“Termination for Cause” or “Terminated for Cause” means any disciplinary termination issued pursuant to Art. 7, Act no. 300/1970, for a disciplinary
reason including but not limited to involuntary termination of Grantee by the Company for the reasons listed under Section 1(I) from letter (i) and (v).

The following provision replaces Section 2(d) of the Confidentiality Provisions:

RE

Inventions Retained and Licensed. Attached hereto, as Schedule 1, is a list describing all inventions, original works of authorship, developments,
improvements, and trade secrets which were made by the Grantee prior to the Grantee’s employment with the Company (collectively referred to as “Prior
Inventions”), which belong to the Grantee, which relate to the Company’s proposed business, products or research and development, and which are not
assigned to the Company hereunder; or, if Schedule 1 is left blank, the Grantee hereby represents that there are no such Prior Inventions. If in the course of
the Grantee’s employment with the Company, the Grantee incorporates into a Company product, process or machine a Prior Invention owned by the
Grantee or in which the Grantee has an interest, the Company is hereby granted and shall have a nonexclusive, royalty-free, irrevocable, perpetual,
worldwide license to make, have made, modify, use and sell such Prior Invention as part of or in connection with such product, process or machine.

Assignment of Inventions. Grantee will make full and prompt disclosure to the Company of all inventions, discoveries, designs, designations,
developments, software, drawings, logos, sketches, models, articles, studies, reports, methods, modifications, improvements, processes, algorithms,
databases, computer programs, formulae, techniques, trade secrets, graphics or images, and audio or visual works and other works of authorship
(collectively “Developments”), whether or not patentable or copyrightable, that are created, made, conceived or reduced to practice by Grantee (alone or
jointly with others) or under his/her direction in the course of Grantee’s employment. Grantee acknowledges and agree that, to the fullest extent permitted by
law, (i) all Developments shall automatically belong to, and shall be the sole property of the Company and that (ii) to the extent that any Development do not
vest in the Company automatically, Grantee irrevocably hereby assign to the Company by way of present assignment, all right, title, and interest Grantee
may have or may acquire in and to all Developments anywhere in the world. In
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particular, in accordance with the provisions of articles 12-bis and 12-ter of the Copyright Law no. 633/1941, Grantee acknowledges that the copyrights to
any software, database and their documentation and to any industrial design developed by Grantee in the course of his/her employment contract belong as a
matter of law to the Company. Furthermore, in accordance with article 64(1) of the Legislative Decree no. 30/2005 (Industrial Property Code), Grantee
further acknowledges that the inventions made within the context of his/her employment providing for an “inventive activity” which corresponds to his/her
actual duties, or, as part of studies or research which have been specifically entrusted to Grantee, and for which he/her is remunerated, belong to the
Company as a right.

In accordance with article 64(2) of the Industrial Property Code, which provides that the employee is entitled to receive an additional remuneration for the
invention made during the performance of its employment duties but outside the scope of article 64(1), Grantee agrees that such additional remuneration will
be due provided that the Company or its assignees patent the invention or use it under a secrecy regime and will be determined pursuant to applicable law,
taking into consideration the value of the invention, the duties and compensation of the employee and the contribution/assistance received by the Company
in developing the invention.

Grantee further acknowledges that for all the other inventions created either (i) in the field of the Company’s activity, or (ii) by using knowledge or
technologies or Company’s specific methods or information acquired by the Company, the Company may require that all rights to ownership and use of such
inventions and the patents protecting such inventions be assigned to it pursuant to article 64(3) of the Industrial Property Code and upon the payment of a
consideration to be agreed between the parties taking into consideration the help and support that the employee received from the Company in developing
the invention.

Grantee further undertakes to execute all documents and take all additional actions as may be requested by the Company to give full and proper effect to the
present assignment, whether during or after the term of his/her employment.

The following change is made to Sections 2(f), 2(g), and 2(h): The phrase “twenty-four (24) months after the Date of Termination” is replaced with “twelve (12)
months after the Date of Termination”.

The following provision replaces Section 2(i):

Injunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may cause
irreparable harm and damage to the Company. Accordingly, if Grantee breaches or threatens to breach any of the provisions of this Section 2, the Company
shall be entitled to seek injunctive relief (provvedimento cautelare) as well as a Court’s order for specific performance, in addition to any other rights or
remedies the Company may have.

The following new Sections 2(j) through (m) are added after Section 2(i) of the Confidentiality Provisions:

J. Consideration. As consideration for the post termination non-competition and non- solicitation obligations under Section 2 ((e), (f), (g), and (h)) under
the condition that Grantee complies with such obligations, Grantee will receive a monthly gross indemnity as determined by the Company pursuant to local
law, to be no less than thirty percent (30%) of his/her fixed gross monthly salary received the last full month of employment (excluding any variable or bonus
pay), multiplied for the number of months of duration of the obligations under Section 2 ((e), (f), (9), and (h)), it being understood that this indemnity will be
subject to social security contributions.

K.  Reduction In Scope Or Withdrawal. It is agreed that, in any case, the Company shall be entitled, at the time of termination of the employment
agreement, either to reduce the scope or the duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter,
provided however that it informs Grantee thereof by registered letter with return receipt requested no later than within three (3) days following the notification
of the termination of the employment agreement and no later than Grantee’s last day of effective work. In such an event, Grantee will receive from the
Company an indemnity equal to one gross fixed monthly salary (as resulting at the date of termination).

L. Damages. If Grantee breaches the post-employment non-competition and non-solicitation obligations, the Company will no longer be required to pay the
gross monthly indemnity provided under
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Section 2(j) and Grantee will be required to reimburse the Company for any amount that he/she may have been granted in this respect as well as may be
required to pay any further damages or be requested to cease any activity in breach of these obligations through an injunctive relief per Section 2(i).

M. Legitimacy. Given the extreme sensitiveness of the know-how and technical and commercial information to which Grantee has access in the
framework of his/her functions and the extremely competitive and sensitive nature of the Company’s activities, the parties expressly agree on the necessity
of the non-competition and non-solicitation obligation in order to protect the Company’s legitimate interests. Moreover, Grantee acknowledges that, in light of
his/her training, the provision does not hinder his/her capacity to find new employment.

MEXICO
The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” has the meaning set forth under Article 84 of the Mexican Industrial Property Law.
The following provision replaces Section 1(d) of the Confidentiality Provisions:

“Company” means Acuity Brands, Inc., along with its Subsidiaries or other Affiliates, including but not limited to Acuity Brands Lighting de Mexico S. de R.L.
de C.V., and Castlight de Mexico SA de CV, with the understanding that the sole and exclusive employer of Grantee is the Mexican legal entity by whom
he/she is employed.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of the
Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two (2) years prior to the date of
the Date of Termination.

Section 1(i) (“Termination for Cause” or “Terminated for Cause”) of the Confidentiality Provisions is hereby deleted.
The following provision shall be added to Section 2(b), at the end of first paragraph:

“Furthermore, Grantee expressly agrees and acknowledges that all Confidential Information and Trade Secrets, constitutes (i) an industrial secret under the
Mexican Industrial Property Law and (ii) an industrial and trade secret under Articles 213 of the Criminal Code of the Federal District of Mexico, 210 and 211
of the Federal Criminal Code.”

The following provision shall be added to Section 2(b), at the end of the second paragraph:

“Grantee agrees to keep the Company free and clear from any claim or lawsuit that may be brought up against it by Grantee’s former employers or third
parties for alleged or actual breach of confidentiality or trade secrets information obligations undertaken by Grantee during the course of his/her employment
with former employers or during the course of former relationships with third parties. Likewise, Grantee will be responsible for paying any damages that
he/she may cause to the Company due the breach of such confidentiality or trade secrets information obligations assumed with former employers and/or with
third parties.”

The following provision shall be added to Section 2(d) of the Confidentiality Provisions:

“Grantee acknowledges that any Invention he/she may conceive or reduce to practice during his/her employment with the Company and that relate to the
Company'’s current or future business are and shall be the Company’s sole and exclusive property and that Grantee shall not have any patrimonial or other
ownership rights in the work developed, expressly agreeing that he/she will not be entitled to the payment
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of royalties or any other right derived from such work, as they are already included in Grantee’s compensation referred to in his/her employment contract with
the Company. In addition, Grantee expressly authorizes the modification, adaptation, transport, translation, representation, exhibition and any use, total or
partial, of the developed work, with the sole exception of his/her non-economic or moral rights. Grantee will take all necessary steps to assign any property
right to the Company at the Company’s expense, but without further compensation to Grantee.”

The following provision replaces Section 2(e) of the Confidentiality Provisions:
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Non-Competition. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she has
not and will not, directly or indirectly, engage in, provide, or perform any Employee Services on behalf of any person or entity (or, if organized into divisions or
units, any distinct division or operating unit) in the Territory that derives revenue from providing goods or services substantially similar to those which
comprise the Company’s Business.

The following provision replaced Section 2(i) of the Confidentiality Provisions:

Injunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may cause
irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach any of
the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, in addition to any other rights or remedies the Company may have.
The existence of any claim or cause of action by Grantee against the Company, whether predicated on the Confidentiality Provisions or otherwise, shall not
constitute a defense to the enforcement by the Company of Grantee’s agreements under this Section 2.

Grantee accepts that if he/she breaches any of the obligations set out in Sections 2(a), (b), (c), (d) related to the disclosure of Confidential Information,
he/she shall be liable under applicable laws, including criminal liability referred to in Article 223(1V), (V), and (VI) of the Industrial Property Law.

The breach of any of the obligations assumed by virtue of Section 2(e), (f), (9), and (h), during the term of the employment relationship between the parties,
will be considered disobedience to work, and therefore, a cause for termination of the employment relationship of Grantee, without any liability for the
Company, whatsoever. Both parties agree that if Grantee breaches any of the obligations, terms or conditions set out in Section 2 (e), (f), (g), and (h), after
the termination of his/her employment relationship with the Company, Grantee:

(@) will have no right to the Payment referred in Section 2(j) of Exhibit D, as modified by these special provisions, and must then repay to the
Company the total amount of the payments made in accordance with Section 2(j)(ii) after the termination of the employment relationship between
the parties, if such breach occurs or is discovered after any Payments (as defined below) have been made.

(b) In addition, he/she must pay to the Company liquidated damages equivalent to fifty percent (50%) of the gross amount paid to Grantee in
consideration for the non-competition clause herein. The payment of liquidated damages shall be in addition to any other legal remedies that
might be available to the Company, including moral damages, and nothing in this Section shall operate so as to prevent or limit the Company from
seeking any other relief, including equitable or injunctive relief.

The following provisions are added as Section 2(j) to the Confidentiality Provisions:
Consideration for Non-Competition and Non-Solicitation Obligations.

(i) During the effective term of the employment relationship between the Company and Grantee, the latter will not be entitled to any additional
remuneration for the obligations assumed herein, but the payment of the monthly gross base salary and benefits, as agreed upon in the individual
employment agreement executed between the Company and Grantee, since the obligations assumed herein represent orders given by the Company, as the
employer, and are part of the obligations related to the work for which Grantee is hired.
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(i) As fair and equal consideration for the execution of the obligations assumed under Sections 2(e), (f), (g), and (h) of this Exhibit D, upon
termination of the labor relationship between the Company and Grantee, the latter hereby accepts that the Company will pay him/her a gross amount equal
to fifty percent (50%) of his/her last annual gross base salary as of the termination date of his/her employment relationship with the Company (without
considering other labor benefits paid, whether in paid in cash or in kind, such as a Christmas bonus, vacation premium, and without considering any
compensation derived from the 2012 Omnibus Stock Incentive Compensation Plan) (hereinafter the “Payment”), subject to the corresponding applicable tax
withholdings. Such payment, will be paid by the Company to Grantee proportionally in monthly installments, according to the dates established by the
Company.

(iii)  This Payment shall be considered as full consideration in exchange for the strict compliance with the future obligations that Grantee assumes
upon termination of his/her employment relationship with the Company, pursuant to the terms of these Confidentiality Provisions. Both parties agree that the
Company shall determine whether Grantee has fully complied with the Confidentiality Provision at its sole reasonable discretion. Grantee expressly
acknowledges that the Payment of the consideration after the term of the employment relationship, referred in this Section, is independent from the
employment relationship he/she has with the Company, and that the payments made after the term of the employment relationship between the Company
and Grantee will not imply in any manner whatsoever, the continuation of such employment relationship or the beginning of a new labor relationship between
the Company and Grantee.
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The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions as applicable under local law in the event that either party initiates legal proceedings that relate in
any way to this Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

Both parties expressly acknowledge and agree that the Company reserves the right, at its sole discretion, to reduce or waive the enforcement of the
restricted period, as referred to in Section 2 above, and the Company may relieve at any time Grantee from his/her obligations under this Agreement. If the
Company, at its sole discretion, decides to waive or reduce the restricted period of the obligations assumed in Section 2(e), (f), (g), and (h), for any reason, it
will inform Grantee in writing, with the understanding that the Company will not be responsible to pay or make further payments of any compensation, as set
forth in Section 2(j)(ii), for the entire restricted period or the remaining restricted period, as applicable, at the time the Company waives enforcement. If the
Company waives the entire enforcement of the restrictive period established after the term of the labor relationship, no compensation will be paid to Grantee
under this Agreement, and Grantee acknowledges that the Company will not be liable as a consequence of such non-payment.”

The following provision replaces Section 8 of the Confidentiality Provisions:

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with
the laws of United Mexican States, without regard to conflicts of law. Any and all disputes relating to, concerning or arising from the Confidentiality
Provisions, or relating to, concerning or arising from the relationship between the parties evidenced by the Confidentiality Provisions, shall be brought and
heard exclusively in competent courts of Mexico City, expressly waiving any other jurisdiction that may correspond to them by reason of their present or
future domiciles or for any other cause.

NETHERLANDS

The following provision replaces Section 1(b) of the Confidentiality Provisions:
“Trade Secrets” has the meaning set forth under applicable local law.

The following provision replaces Section 1(h) of the Confidentiality Provisions:
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“Material Contact” shall include contacts between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf of
the Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in the
ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

The following provision replaces Section 1(i) of the Confidentiality Provisions:

“Termination for Cause” or “Terminated for Cause” shall entail any reasonable grounds the Company may have within the meaning of article 7:669
paragraph 3 subsection (d), (e), (g), and (i) of the Dutch Civil Code and article 7:678 of the Dutch Civil Code. Examples of this involuntary termination of
Grantee by the Company are the following reasons:

i.  If termination shall have been the result of an act or acts by Grantee which constitute an indictable offense, a felony or any crime involving
dishonesty, theft, fraud or moral turpitude;

ii. If termination shall have been the result of an act or acts by Grantee which are determined, in the good faith judgment of the Company, to be in
violation of written policies of the Company;

ii. If termination shall have been the result of an act or acts of dishonesty by Grantee resulting or intended to result directly or indirectly in gain or
personal enrichment to Grantee at the expense of the Company;

iv. ~ Upon the willful and continued failure by Grantee to substantially perform the duties assigned to Grantee (other than any such failure resulting
from incapacity due to mental or physical illness constituting a Disability), after a demand in writing for substantial performance of such duties is
delivered by the Company, which demand specifically identifies the manner in which the Company believes that Grantee has not substantially
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performed his or her duties; or v.  If termination shall have been the result of the unauthorized disclosure by Grantee of the Company’s Confidential
Information or violation of any other provision of the Confidentiality Provisions.

The following changes in made in Section 2(e) of the Confidentiality Provisions:
References to “Confidential Severance Agreement and Release” will be replaced by “settlement agreement”.
The following provision replaces Section 2(i) of the Confidentiality Provisions:

Injunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may cause
irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach any of
the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, instead of any other rights or remedies the Company may have.

The following provision replaces Section 5 of the Confidentiality Provisions:

Provisions Severable. If any provision or covenant, or any part thereof, contained in the Confidentiality Provisions is held by any court to be invalid, illegal,
or unenforceable, either in whole or in part, such invalidity, illegality or unenforceability shall not affect the validity, legality or enforceability of the remaining
provisions or covenants, or any part thereof, in the Confidentiality Provisions, all of which shall remain in full force and effect. Each and every provision,
paragraph and subparagraph of Section 2 above is severable from the other provisions, paragraphs and subparagraphs and constitutes a separate and
distinct covenant.

The restrictive covenants set forth in Section 2 of the Confidentiality Provisions represent the entire agreement of the parties with respect to the subject
matter thereof and supersede any prior agreement with
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respect thereto; provided, however, that the restrictive covenants described in this Exhibit D shall not supersede those set forth in either: (a) any Executive
Severance Agreement applicable to Grantee, if any, (b) any Confidentiality, Inventions and Non-Solicitation Agreement to which Grantee is a party, if any, or
(c) any restrictive covenants to which Grantee is a party under any employment agreement or offer letter, if any.

The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions, in the event that either party initiates legal proceedings that relate in any way to this Confidentiality
Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

The following provision replaces Section 8 of the Confidentiality Provisions:

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with
applicable local law.

UNITED KINGDOM
The following provision replaces Section 1(b) of the Confidentiality Provisions:
“Trade Secrets” means information which meets all of the following requirements:

(a) it is secret in the sense that it is not, as a body or in the precise configuration and assembly of its components, generally known among or readily
accessible to persons within the circles that normally deal with the kind of information in question;

(b) it has commercial value because it is secret; and
(c) it has been subject to reasonable steps under the circumstances, by the person lawfully in control of the information, to keep it secret.
The following provision replaces Section 1(c) of the Confidentiality Provisions:

“Customers” means those entities and/or individuals which, within the twelve month period preceding the Date of Termination (as that term is defined in
Restricted Stock Unit Agreement): (i) Grantee had material contact on behalf of the Company; (ii) about whom Grantee acquired, directly or indirectly,
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Confidential Information or Trade Secrets as a result of his/her employment with the Company; and/or (iii) Grantee exercised oversight or responsibility of
subordinates who engaged in Material Contact on behalf of the Company. Additionally, “Customers” references only those entities and/or individuals with
whom the Company currently has a business relationship, or with whom it expended resources to have or resume the same during the twelve-month period
referenced herein.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means material contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf
of the Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in
the ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination.

Section 1(i) (“Termination for Cause” or “Terminated for Cause”) of the Confidentiality Provisions is hereby deleted.
The following provision replaces Section 1(j) of the Confidentiality Provisions:
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“Inventions” and “Intellectual Property” The term “Invention” means contributions, discoveries, improvements, ideas, designs, designations,
developments, methods, modifications, improvements, processes, algorithms, databases, computer programs, formulae, techniques, trade secrets, graphics
or images, and audio or visual works, written text, software, code, and other works of authorship, whether or not patentable or copyrightable, whether or not
recorded in any medium and: (i) which relate directly to the business of the Company, or (ii) which result from any work performed by Grantee or by
Grantee’s fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company are
used, or (iv) which is developed on the Company’s time. The term “Intellectual Property” means all patents, rights in inventions, supplementary protection
certificates, utility models, rights in designs, trademarks, service marks, trade and business names, logos, get up and trade dress and all associated
goodwill, rights to sue for passing off and/or for unfair competition, copyright, moral rights and related rights, rights in computer software, rights in databases,
topography rights, domain names, rights in information (including know-how and trade secrets) and the right to use, and protect the confidentiality of,
confidential information, image rights, rights of personality, and all other similar or equivalent rights subsisting now or in the future in any part of the world, in
each case whether registered or unregistered and including all applications for, and renewals or extensions of, and rights to claim priority from, such rights
for their full term and the right to sue for damages for past and current infringement in respect of any of the same.

The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Grantee does hereby assign and transfer to the Company and its successors and assigns the entire right, title and interest in any Invention
which is or was made or conceived, either solely or jointly with others, during his/her employment with the Company, including after the Date of Termination.
To the extent that any Intellectual Property which is or was created or conceived, either solely or jointly with others, during his/her employment with the
Company does not vest in the Company automatically and/or pending any assignment of such Intellectual Property, Grantee shall hold such Intellectual
Property on trust for the Company. Grantee hereby irrevocably and unconditionally waives all claims to any moral rights or other special rights which it may
have or accrue in any Inventions or Intellectual Property. Grantee attests that he/she has disclosed (or promptly will disclose, if after the Date of Termination)
to the Company all Inventions. Grantee will, if requested, promptly execute and deliver to the Company a specific assignment of title for any such Invention
or Intellectual Property right and will at the expense of the Company, take all reasonably required action by the Company to patent, copyright or otherwise
protect the Invention.”

The following provision replaces Section 2(e) of the Confidentiality Provisions:

Non-Competition. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she has
not and will not, directly or indirectly, in competition with the Company, engage in, provide, or perform any Employee Services on behalf of any person or
entity (or, if organized into divisions or units, any distinct division or operating unit) in the Territory that derives revenue from providing goods or services
substantially similar to those which comprise the Company’s Business.

The following provision replaces Section 2(f) of the Confidentiality Provisions:

Non-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of
Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact
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(as defined above) for the purpose of providing goods and/or services competitive with the Company’s Business with which Grantee was materially
concerned in the period of twelve (12) months prior to the Date of Termination.

The following provision replaces Section 2(g) of the Confidentiality Provisions:

Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months
after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire away
any of the Company’s employees or agents with whom Grantee has material contact or managed in a direct line management capacity in the period of
twelve (12) months prior to the Date of Termination or
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who had Material Contact with Customers in performing his/her duties of employment with the Company.
The following provision replaces Section 2(h) of the Confidentiality Provisions:

Non-Solicitation of Sales Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months after the Date
of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the
purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business with
which Grantee was materially concerned in the period of twelve (12) months prior to the Date of Termination. For purposes of this Section 2, a “Sales Agent”
is any third-party agency, and/or its representatives, with which or whom the Company has contracted for the purpose of facilitating the sale of the
Company’s products during the last twelve (12) months of Grantee’s employment with the Company and with whom Grantee had material contact or
responsibility in his capacity as an employee of the Company during that period.

The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions in the event that either party initiates legal proceedings that relate in any way to this Confidentiality
Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

The following provision replaces Section 8 of the Confidentiality Provisions:

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with
the laws of England and Wales. Any and all disputes relating to, concerning or arising from the Confidentiality Provisions, or relating to, concerning or arising
from the relationship between the parties evidenced by the Confidentiality Provisions, shall be brought and heard exclusively in the Courts of England and
Wales. Each of the parties hereby represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby irrevocably consents to
the jurisdiction of such courts in any legal or equitable proceedings related to, concerning or arising from such dispute, and waives, to the fullest extent
permitted by law, any objection which such party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related to,
concerning or arising from such dispute which is brought in such courts is improper or that such proceedings have been brought in an inconvenient forum.

The following provisions are deleted in their entirety: Sections 10 (“Tender Back Provision”) and Section 11 (“Tolling Period”).
A following new Section 13 is inserted as follows:

Subsidiaries. The provisions of Sections 2(e) through Section 2(h) shall only apply in respect of those subsidiaries to whom Grantee provided his services,
for whom he was responsible or with whom he was otherwise materially concerned in the period of twelve (12) months prior to the Date of Termination. The
obligations under those provisions shall, with respect to each subsidiary, constitute a distinct and separate covenant and the invalidity or unenforceability of
any such covenant shall not affect the validity or enforceability of the covenants in favor of any other Company. In relation to each subsidiary referred to in
this Section 13, the Company contracts as trustee and agent for the benefit of each such subsidiary.

-39-

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 141/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Exhibit 10(iii)A(76)

SPECIAL TERMS AND CONDITIONS EXHIBIT TO THE CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION PROVISIONS FOR
GRANTEES IN THE U.S.

This Appendix includes additional state-specific terms and conditions that apply to Grantees in states listed below with respect to the Confidentiality, Inventions,
Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”). This Appendix is part of the Confidentiality Provisions and contains terms and
conditions material to Grantee’s rights and obligations under the Confidentiality Provisions. Unless otherwise provided below, capitalized terms used but not defined
herein shall have the same meanings assigned to them in the Plan and the Confidentiality Provisions.

EFOR ALL GRANTEES IN THE US

With respect to Grantees who are not supervisors for the purposes of the National Labor Relations Act, nothing contained in the Confidentiality Provisions, in any
way, restricts or impedes Grantee from exercising Grantee’s rights under Section 7 of the National Labor Relations Act (such protected rights include assisting
coworkers or former coworkers with workplace issues concerning their employer, communicating with others including a union and the NLRB, about their
employment, or discussing the terms and conditions of employment, including, but not limited to, wages or salary, benefits, severance, the terms of this Agreement,
job responsibilities and vacation, with coworkers or union representatives).

Nothing in this Agreement limits any Grantee from testifying truthfully in any legal proceeding, including, but not limited to responding to any inquiries made by the
EEOC or any government agency; from discussing or disclosing information about unlawful acts in the workplace, such as harassment or discrimination or any other
conduct that Grantee has reason to believe is unlawful; or from disclosing factual information related to an administrative claim or civil action concerning sexual
assault, sexual harassment, workplace harassment or discrimination, failure to prevent an act of workplace harassment or discrimination, or an act of retaliation
against a person for reporting or opposing harassment or discrimination. Grantee may respond accurately and fully to any question or request for information when
required to do so by law.

Further, nothing in this Agreement limits any Grantee’s rights to: (i) file a charge (including a challenge to the validity of this Agreement) with, communicate with, or
participate in an investigation or proceeding conducted by the U.S. Equal Employment Opportunity Commission (“EEOC”), the National Labor Relations Board
(“NLRB”), or any other similar federal, state, or local government office, official, or agency; (ii) testify in an administrative, legislative, or judicial proceeding
concerning alleged criminal conduct or alleged sexual harassment on the part of any other party, or on the part of the agents or employees of another party, when
the person testifying has been required or requested to attend the proceeding pursuant to a court order, subpoena, or written request from an administrative agency
or legislature; or (iii) provide information to the U.S. Securities and Exchange Commission, EEOC, or any other regulatory or enforcement agency or collect rewards
under a whistleblower program.

Further, to the extent that any Grantee does not meet the compensation threshold required for a post-termination covenant to be enforceable under applicable state
law, either at the time the Agreement is entered into or at the time of enforcement, then, to the extent required by applicable state law, Section 2(E)(Non-
Competition), Section 2(F)(Non-Solicitation of Customers), Section 2(G) Non-Solicitation of Employees and Agents, or Section 2(H)(Non-Solicitation of Sales
Agents) of the Confidentiality Provisions shall not apply to any such Grantee.

Grantee is advised to consult with an attorney of Grantee’s own choosing and at Grantee’s own cost before signing this Agreement.

CALIFORNIA

Section 2(E)(Non-Competition) and Section 2(F)(Non-Solicitation of Customers) of the Confidentiality Provisions are deleted. However, any conduct relating to the
solicitation of Company’s customers or employees that involves the misappropriation of the Company’s trade secret information, such as its protected customer
information, will remain prohibited conduct at all times.

The following provision replaces Section 2(G) of the Confidentiality Provisions:

Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months after the
Date of Termination, Grantee has not and will not, directly or
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indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire away any of the Company’s employees or agents with whom Grantee has material
contact or managed in a direct line management capacity in the period of twelve (12) months prior to the Date of Termination or who had Material Contact with
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Customers in performing his/her duties of employment with the Company.
The following provision replaces Section 2(H) of the Confidentiality Provisions:
H. Non-Solicitation of Sales Agents.

Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months after the Date of Termination, Grantee has not and will
not, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the purpose of disrupting their relationship with the Company and/or
selling and/or facilitating the sale of products competitive with the Company’s Business. For purposes of this Section 2, a “Sales Agent” is any third-party agency,
and/or its representatives, with which or whom the Company has contracted for the purpose of facilitating the sale of the Company’s products during the last twelve
(12) months of Grantee’s employment with the Company.

COLORADO

If Grantee: (i) is not an officer, executive or management employee, or an employee who constitutes professional staff to executive and management personnel or
(i) does not meet the “highly compensated worker”: threshold either at the time the Agreement is entered into or at the time of enforcement, then: Section 2(E)(Non-
Competition) shall not apply.

If Grantee: (i) is not an officer, executive or management employee, or an employee who constitutes professional staff to executive and management personnel or
(ii) does not meet 60% of the “highly compensated worker” (“Non-Solicitation Compensation Threshold”) threshold either at the time the Agreement is entered into
or at the time of enforcement, then: Section 2(F)(Non-Solicitation of Customers), Section 2(G) Non-Solicitation of Employees and Agents, and Section 2(H)(Non-
Solicitation of Sales Agents) of the Confidentiality Provisions shall not apply. If Grantee: (i) is an officer, executive or management employee, or an employee who
constitutes professional staff to executive and management personnel and (ii) meets the Non-Solicitation Compensation Threshold, both at the time the Agreement
is entered into and at the time of enforcement then:

The following provision replaces Section 2(F) of the Confidentiality Provisions:

Non-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of
Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact
(as defined above) for the purpose of providing goods and/or services competitive with the Company’s Business with which Grantee was materially
concerned in the period of twelve (12) months prior to the Date of Termination.

The following provision replaces Section 2(G) of the Confidentiality Provisions:

Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months
after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire away
any of the Company’s employees or agents with whom Grantee has material contact or managed in a direct line management capacity in the period of
twelve (12) months prior to the Date of Termination or who had Material Contact with Customers in performing his/her duties of employment with the
Company.

Grantee stipulates that the obligations in Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), Section 2(G) Non-Solicitation of Employees
and Agents, and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions are reasonable and necessary for the protection of trade secrets
within the meaning § 8-2-113(2)(b) (the “Colorado Noncompete Act”) and that the Company has provided the Grantee separate notice of this Agreement at least 14
days before the effective date of this Agreement.

1 The highly compensated threshold for 2023 is $112,500 for non-competes and 60% of the salary requirement for a highly compensated employee (currently $67,500) for non-solicits.
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Nothing in the Agreement prohibits disclosure of information that arises from the Grantee’s general training, knowledge, skill, or experience, whether gained on the
job or otherwise, information that is readily ascertainable to the public, or information that employee otherwise has a right to disclose as legally protected conduct.

LOUISIANA
The following provision replaces Section 1(G) of the Confidentiality Provisions:

“Territory” means the parishes (and equivalents) in the following list so long as the Company continues to carry on business therein: Acadia, Allen,
Ascension, Assumption, Avoyelles, Beauregard, Bienville, Bossier, Caddo, Calcasieu, Caldwell, Cameron, Catahoula, Claiborne, Concordia, Desoto, East
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Baton Rouge, East Carroll, East Feliciana, Evangeline, Franklin, Grant, Iberia, Iberville, Jackson, Jefferson Davis, Jefferson, Lafayette, Lafourche, LaSalle,
Lincoln, Livingston, Madison, Morehouse, Natchitoches, Orleans, Ouachita, Plaquemines, Pointe Coupee, Rapides, Red River, Richland, Sabine, St.
Bernard, St. Charles, St. Helena, St. James, St. John the Baptist, St. Landry, St. Martin, St. Mary, St. Tammany, Tangipahoa, Tensas, Terrebonne, Union,
Vermillion, Vernon, Washington, Webster, West Baton Rouge, West Carroll, West Feliciana, Winn; and, if Louisiana law requires counties (or their
equivalents) in my Restricted Territory located outside of Louisiana to also be specified by name, Grantee acknowledges that the names at issue are the
remaining counties in the United States listed by the u. St Census Bureau found at

Accordingly, Grantee agrees that the foregoing provides Grantee with adequate notice of the geographic scope of the restrictions contained in the
Agreement by name of specific parishes (and equivalents), municipalities, and/or their parts.

MASSACHUSETTS

Grantee acknowledges and agrees that: (a) Section 2(E)(Non-Competition) will not apply if Grantee’s employment is terminated without Cause (as defined above)
or if Grantee is terminated as part of a reduction in force; (b) Grantee received a copy of this Agreement prior to receiving a formal offer of employment from the
Company or at least ten (10) business days before commencement of his or her employment, whichever came first; and if Grantee was already employed by the
Company at the time of signing this Agreement, Grantee confirms that he or she was provided a copy of this Agreement at least ten (10) business days before it
takes effect, (c) Grantee has been advised that he or she has a right to consult with an attorney about this Agreement and have been given an opportunity to do so;
and (d) if Grantee breaches Section 2(E)(Non-Competition) of this Agreement, and also breaches his or her fiduciary duty to the Company and/or has unlawfully
taken, physically or electronically, any Company Records, then the applicable time period in Section 2(E) shall be extended to a period of twelve (12) additional
months, i.e., for a total of twenty-four (24) months from the cessation of employment. Grantee also acknowledges and agrees that Grantee has received
Performance Units, which Grantee agrees to be fair and reasonable consideration in exchange for the post-employment non-competition covenant.

Grantee further acknowledges and agrees that all civil actions relating to Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), Section 2(G)
Non-Solicitation of Employees and Agents, and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions shall be brought in Suffolk County,
Massachusetts. Grantee further agree that the parties consent to the use of electronic signatures to sign and acknowledge acceptance of the terms of this
Agreement, including the provision above. Acuity Brands, Inc., hereby enters its electronic signature as /s/ ACUITY BRANDS, INC.

MONTANA & NORTH DAKOTA

Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions are
deleted.

OKLAHOMA
Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions are deleted.
The following provision replaces Section 2(F) (Non-Solicitation of Customers) of the Confidentiality Provisions:
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« E._Non-Solicitation of Customers — “Grantee agrees that that during his/her employment, and for twenty-four (24) months after the Date of Termination, the
Grantee shall not, on the Grantee's own behalf or on behalf of any other person or entity (other than the Company), directly solicit the sale of goods,
services, or a combination of goods and services from the established customers of the Company.”

OREGON

If Grantee is being initially hired by the Company, Grantee confirms that he or she has received a written employment offer at least two (2) weeks before the first
day of employment in which Grantee was informed that a noncompetition agreement is required as a condition of employment; and if Grantee was already
employed by the Company at the time of signing this Agreement, Grantee confirms that he or she was aware in exchange for a bona fide advancement that
execution of an agreement with non-compete and non-solicit restrictions was a requirement of employment when accepted the Company’s offer. For purposes of
the foregoing test only, “bona fide advancement” means a genuine promotion in rank after initial employment.

Furthermore, Section 2(E)(Non-Competition) shall only apply to Grantee if both of the following conditions apply: (1) Grantee engages in administrative, executive,
or professional work as described in ORS 653.020(3); and (2) Grantee’s total annual compensation including commissions, if any, at termination exceeds
$108,575.64 in 2023, adjusted annually for inflation.2 For purposes of the foregoing test only, “administrative, executive, or professional work” means that Grantee:
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(1) performs predominantly intellectual, managerial or creative tasks; (2) exercises discretion and independent judgment; and (3) earns a salary paid on a salary
basis.

Grantee may contact his or her local human resources representative with any questions regarding his or her rate of earnings.

WASHINGTON

(a) Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions will not be enforceable against Grantee
unless he /she earns from Company at least $116,593.18 in Box 1 W-2 annual compensation, as adjusted annually for inflation by the Washington State
Department of Labor & Industries (“Earnings Threshold”). Grantee further agrees that if, at the time Grantee signs the Agreement, his or her earnings do not meet
the Earnings Threshold, Section 2(E)(Non-Competition), and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions, will automatically
become enforceable against Grantee if and when his or her salary meets the Earnings Threshold.

(b) the Company further agrees that if Grantee’s employment with the Company is terminated as the result of a layoff, the Company will not enforce Section 2(E)
(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions against the Grantee unless, during the period of
enforcement, the Company pays the Grantee compensation equivalent to Grantee’s final base pay at the time of the termination of his or her employment, minus
the amount of any compensation Grantee earns through employment after the end of his or her employment with the Company, which Grantee agrees to promptly
and fully disclose. For purposes of this section, “layoff” means termination of Grantee’s employment by the Company for reasons of the Company’s insolvency or
other purely economic factors, and specifically excludes termination of Grantee’s employment for any other reason, either with or without cause.

(c) The following provision replaces Section 2(F) of the Confidentiality Provisions:

Non-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for eighteen (18) months after the Date of
Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c) above) to cease or reduce the extent to which it is
doing business with the Company.

(d) The following provision replaces Section(G) of the Confidentiality Provisions:

Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of eighteen (18) months
after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to solicit or
lure any of the Company’s employees or agents to leave the Company.

2 This is $108,575.64 for 2023.
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(e) Grantee acknowledges and agrees if he or she is a newly hired employee, Grantee was given advance notice of Section 2(E)(Non-Competition) and Section
2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions in writing prior to accepting the Company’s offer of employment. If this Agreement is entered
into after the commencement of Grantee's employment with the Company, Grantee confirms that he / she has received Performance Units, which Grantee agrees to
be independent consideration that involves new promises or obligations previously not required of the parties.

WASHINGTON D.C.

No employer operating in the District of Columbia may request or require any employee working in the District of Columbia to agree to a non-compete policy or
agreement, in accordance with the Ban on Non-Compete Agreements Amendment Act of 2020. As such, for Grantees who primarily reside and work for the
Company in Washington D.C., then Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), and Section 2(H)(Non-Solicitation of Sales Agents)
of the Confidentiality Provisions are deleted and do not apply.
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/$CurrentDate$/
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ACUITY BRANDS, INC.
Amended and Restated 2012 Omnibus Stock Incentive Compensation Plan

Global Performance Unit Notification and Award Agreement
(rTSR Performance Award)

Grantee: [$ParticipantName$/
Grant Type:  /$GrantType$/
Grant ID: /$GrantiD$/
Grant Date: /$GrantDate$/
Target Award Amount: /$AwardsGranted$/
Maximum Award Amount: Up to 200% of the Target Award Amount
Performance Period Three-Year Period Comprised of Fiscal Years 2024, 2025, and 2026
Service Period: Three-Year Cliff Vest on October 24, 2026
Grantee Level: /$UserCode2$/ for Stock Ownership Guidelines (Exhibit A)
Accept by Date: /$AcceptByDate$/

WHEREAS, Acuity Brands, Inc. (the “Company”) maintains the Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan (the
“Plan”™) under which the Compensation Committee of the Company’s Board of Directors (the “Committee”) has authority to grant Performance Units; and

WHEREAS, the Committee has determined that it is in the best interest of the Company and its stockholders to grant this Performance Unit Award to the Grantee
identified above, subject to the terms and conditions set forth in the Plan and this Global Performance Unit Notification and Award Agreement, together with its
exhibits (the “Agreement”).

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth, the parties agree as follows:

1. Incorporation of the Plan. The provisions of the Plan are hereby incorporated by reference. Except as otherwise expressly set forth herein, this
Agreement shall be construed in accordance with the provisions of the Plan and any capitalized terms not otherwise defined in this Agreement shall have the
definitions set forth in the Plan. In the event of any conflict between the terms of the Plan and the terms of this Agreement, the terms of the Plan shall prevail. The
Committee has final authority to interpret and construe the Plan and this Agreement and to make any and all determinations under them, and its decision shall be
binding and conclusive upon Grantee and Grantee’s legal representative with respect to any questions arising under the Plan or this Agreement.

2. Grant of Performance Unit Award. The Committee, on behalf of the Company, hereby grants to Grantee, effective as of the Grant Date,
Performance Units equal to the Target Award Amount set forth above, on the terms and conditions set forth in this Agreement, including the specific vesting
requirements set forth above and the performance goal requirements (the “Performance Goals”) set forth in Exhibit B attached hereto, and as otherwise provided in
the Plan. The actual number of Performance Units earned pursuant to the Award will be determined based on the achievement of the Performance Goals during the
Performance Period, as further set forth in Exhibit B.

3. Acceptance of Performance Unit Award. This award of Performance Units is conditioned upon Grantee’s acceptance of the terms of this
Agreement, as evidenced by Grantee’s execution of this Agreement or by Grantee’s electronic acceptance of this Agreement in a manner and during the time period
allowed by the Company. If the terms of this Agreement are not timely accepted by execution or by such electronic means, the award of Performance Units may be
cancelled.

4, Performance Goals. Exhibit B attached hereto sets forth the Performance Goals that must be satisfied in order for the Performance Units to be
eligible to vest, subject to Grantee’s satisfaction of the Service
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Period, except as otherwise set forth in Section 5. The Committee shall certify the extent to which the Performance Goals have been achieved with such certification
occurring as soon as practicable following the end of the Performance Period and in any event no later than ninety (90) days following the end of such Performance
Period (such certification occurring on the “Certification Date”). Except as set forth in Section 5, any Performance Units for which the Performance Goals have not
been achieved shall be automatically forfeited, terminated and cancelled effective as of the applicable Certification Date, without the payment of any consideration
by the Company, and Grantee, or Grantee’s beneficiary or personal representative, as the case may be, shall have no further rights with respect to such forfeited
Performance Units under the Agreement.
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5. Vesting of Performance Unit Award.

a) In General. Provided that Grantee remains continuously employed by the Company, a Subsidiary or Affiliate through the last day of the Service
Period (the “Vesting Date”), this Performance Unit Award shall vest to the extent that the Performance Goals have been achieved, as determined by the Committee
on the Certification Date. For purposes of this Agreement, providing active services as an Employee or as a member of the Board shall be considered as
employment.

b) Vesting_Acceleration Upon Termination due to Death or Disability. Notwithstanding Section 5(a) above, if prior to the Vesting Date, (i) Grantee dies
while actively employed by the Company or a Subsidiary or Affiliate, or (ii) Grantee’s employment terminates by reason of Grantee’s Disability, any Performance
Units shall become fully vested and non-forfeitable as of the date of Grantee’s death or Disability in an amount equal to the Target Award Amount; provided,
however, that if Grantee’s Termination due to Grantee’s death or Disability occurs after the end of the Performance Period, the Performance Units shall become fully
vested and non-forfeitable in an amount equal to the number of Performance Units actually earned, as determined by the Committee on the Certification Date.

¢) Vesting_Following_Termination with Tenure. Notwithstanding Section 5(a) above, if Grantee’'s employment terminates for a reason other than Cause
on or after the date on which the number of completed years of Grantee’s continuous service to the Company or a Subsidiary or Affiliate is at least five (5)
(“Tenure”), the Performance Units will remain outstanding and will remain available to vest on a pro rata basis (as described below) at the end of the Service Period
set forth above and subject to the terms set forth in this Agreement, including Exhibit B attached hereto, as though Grantee had remained employed, and once
vested, will be settled in accordance with Section 7 below; provided, however, that any unvested Performance Units will be forfeited immediately, automatically and
without consideration upon Grantee’s breach of the confidentiality, inventions, non-solicitation and non-competition provisions attached hereto as Exhibit D (as
determined by the Committee). The pro-rata portion of the Performance Units that will remain outstanding and available to vest following Grantee’s termination with
Tenure will be calculated based on the ratio of (x) each full year worked by Grantee from the Grant Date to Grantee’s Date of Termination (as defined below), to (y)
the total number of years in the Service Period. The Company, in its sole discretion, will determine whether Grantee has completed five (5) years of continuous
service, including the effect of any break-in-service.

d) Termination of Service for Any Other Reason. Except for death, Termination due to Disability or Termination with Tenure, as provided in Sections 5(b)
and (c) above, or except as otherwise provided in a duly approved severance agreement with Grantee, if Grantee terminates his or her employment or if the
Company or if different, the Subsidiary or Affiliate employing Grantee (the “Employer”) terminates Grantee’s employment prior to the Vesting Date (even in the case
of unfair dismissal and whether or not later to be found invalid or in breach of applicable laws in the jurisdiction where Grantee is employed or the terms of Grantee’s
employment agreement, if any) Grantee expressly acknowledges that the Performance Units shall cease to vest further and that the Performance Units shall be
immediately forfeited as of the Date of Termination. “Date of Termination” means the last day of Grantee's active employment with the Employer. For greater
certainty, Grantee’s Date of Termination shall be deemed to be the date on which the notice of termination of employment provided is stated to be effective (and in
the case of alleged constructive dismissal, the date on which the alleged constructive dismissal is alleged to have occurred), and not during or as of the end of any
notice or other period following such date during which Grantee is in receipt of, or eligible to receive, statutory, contractual or common law notice of termination or
any compensation in lieu of such notice or severance pay. The Company shall have the exclusive discretion to determine when Grantee is no longer actively
providing services for purposes of the Performance Unit grant (including whether Grantee may still be considered to be providing services while on a leave of
absence).

e) Vesting Acceleration Upon a Change in Control. Notwithstanding the other provisions of this Agreement, in the event of a Change in Control prior to
the Vesting Date, all Performance Units shall become
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fully vested and non-forfeitable as of the date of the Change in Control in an amount equal to the Target Award Amount; provided, however, that if the Change in
Control occurs after the end of the Performance Period, the Performance Units shall become fully vested and non-forfeitable in an amount equal to the number of
Performance Units actually earned, as determined by the Committee on the Certification Date.

6. Dividend Equivalents. During the period that Grantee holds Performance Units granted pursuant to this Agreement, on each date that the Company
pays a cash dividend to holders of its Common Stock, the Company shall credit to a non-interest bearing account on its books for Grantee an unvested amount
equal to the United States (“U.S.”) Dollar amount paid per share of Common Stock for each Performance Unit initially granted pursuant to this Agreement (the
“Dividend Equivalents”). The Dividend Equivalents credited to Grantee’s non-interest bearing account shall vest only to the extent that the Performance Units vest
and, except as otherwise provided in Section 5, only with respect to the number of Performance Units actually earned, based on achievement of the Performance
Goals. Any such vested Dividend Equivalents shall be paid in accordance with Section 7 below. The Dividend Equivalents shall be forfeited in the event that the
Performance Units are forfeited.
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7. Issuance of Shares upon Vesting. No Shares shall be issued to Grantee prior to the date that the Performance Units vest pursuant to this
Agreement. As soon as practical and in any event within sixty (60) days after the date that the Performance Units vest pursuant to Section 5 (or within such longer
period as may be permitted under Section 409A upon Grantee’s death), and subject to the Company’s Incentive-Based Compensation Recoupment Policy
(described in Section 11 below) and the applicable terms of Exhibit D attached hereto, the Company will cause Shares to be issued to an unrestricted account in
Grantee’s name in payment of such vested Performance Units and will cause any Dividend Equivalents attributed to such vested Performance Units to be paid in
cash to Grantee or, in the event of death, to Grantee’s heirs, subject to the applicable laws of descent and distribution. Notwithstanding the foregoing, (a) in the
event of vesting of the Performance Units upon a Change in Control, the Performance Units and any Dividend Equivalents shall be paid in accordance with Section
14.2 of the Plan, and (b) to the extent that (i) the Performance Units constitute “nonqualified deferred compensation” subject to Section 409A, (ii) Grantee is subject
to U.S. federal taxation and (iii) the aforementioned sixty (60) day period spans two calendar years, the Performance Units and any Dividend Equivalents will be
paid in the second of such calendar years.

8. Transfer Restrictions. The Performance Units may not be sold, assigned, transferred, pledged, or otherwise encumbered in any manner other than
by will or the laws of descent and distribution, unless and until the shares of Common Stock underlying the vested Performance Units have been issued.

9. Stockholder Rights. The Performance Units granted pursuant to this Agreement do not and shall not entitle Grantee to any rights of a stockholder
of the Company’s Common Stock. Grantee’s rights with respect to the Performance Units shall remain forfeitable at all times prior to the Vesting Date (or, if later, the
Certification Date) or such other date on which the Performance Units vest pursuant to Section 5.

10. Adjustments Upon Specified Events. In the event of a Share Change (as defined in the Plan), the number and class of Shares or other securities
that Grantee shall be entitled to, and shall hold, pursuant to this Agreement shall be appropriately adjusted or changed to reflect the Share Change, provided that
any such additional Shares or additional or different Shares or securities shall remain subject to the restrictions in this Agreement.

11. Recoupment. All Awards of Performance Units, whether unvested or vested, and any Shares issued or Dividend Equivalents paid on vesting of the
Performance Units, shall be subject to the Company’s Incentive-Based Compensation Recoupment Policy, as it may be amended from time to time (the
“Recoupment Policy”), such that any Award that was made to a Grantee who is subject to the Recoupment Policy, and any Shares or Dividend Equivalents acquired
pursuant to such Award, shall be subject to deduction, clawback or forfeiture, as provided under the Recoupment Policy. Further, the Performance Units, whether
unvested or vested, and any Shares issued or Dividend Equivalents paid on vesting of the Performance Units, shall be subject to deduction, clawback or forfeiture
to the extent required to comply with any recoupment requirement imposed under applicable laws, rules, regulations or stock exchange listing standards. In order to
satisfy any recoupment obligation arising under the Recoupment Policy or otherwise under applicable laws, rules, regulations or stock exchange listing standards,
among other things, Grantee expressly and explicitly authorizes the Company to issue instructions, on Grantee’s behalf, to any brokerage firm or stock plan service
provider engaged by the Company to hold any Shares, Dividend Equivalents or other amounts acquired pursuant to the Performance Units to re-convey, transfer or
otherwise return such Shares, Dividend Equivalents and/or other amounts to the Company upon the Company’s enforcement of the Recoupment Policy. To the
extent that this Agreement and the Recoupment Policy conflict, the terms of the Recoupment Policy shall prevail.

2]
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12. Compliance with Section 409A of the Code for U.S. Taxpayers. The parties intend that this Agreement and the benefits provided hereunder be
exempt from the requirements of Section 409A of the Code (together with any U.S. Department of Treasury regulations and other interpretive guidance issued
thereunder, including without limitation any such regulations or other guidance that may be issued after the date hereof, “Section 409A") to the maximum extent
possible, whether pursuant to the short-term deferral exception described in Treasury Regulation Section 1.409A-1(b)(4) or otherwise. However, to the extent that
the Performance Units (or any portion thereof) may be subject to Section 409A, the parties intend that this Agreement and such benefits comply with the deferral,
payout, and other limitations and restrictions imposed under Section 409A and this Agreement shall be interpreted, operated and administered in a manner
consistent with such intent. Notwithstanding any other provision of the Plan or this Agreement, the Committee shall have the right in its sole discretion (without any
obligation to do so or to indemnify Grantee or any other person for failure to do so) to adopt such amendments to the Plan or this Agreement, or adopt other policies
and procedures (including amendments, policies and procedures with retroactive effect), or take any other actions, as the Committee determines are necessary or
appropriate either for the Performance Units to be exempt from the application of Section 409A or to comply with the requirements of Section 409A. Nothing in this
Agreement or the Plan shall provide a basis for any person to take action against the Company or any Subsidiary based on matters covered by Section 409A of the
Code, including the tax treatment of any amount paid or Performance Units granted under this Agreement, and neither the Company nor any of its Subsidiaries shall
under any circumstances have any liability to Grantee or his or her estate or any other party for any taxes, penalties or interest due on amounts paid or payable
under this Agreement, including taxes, penalties or interest imposed under Section 409A.

13. Securities Law and other Legal Compliance. Notwithstanding any other provision of the Plan or this Agreement, unless there is an available
exemption from any registration, qualification or other legal requirement applicable to the Common Stock, the Company shall not be required to deliver any
Common Stock issuable upon settlement of the Performance Units prior to the completion of any registration or qualification of the Common Stock under any local,
state, federal or foreign securities or exchange control law or under rulings or regulations of the SEC or of any other governmental regulatory body, or prior to
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obtaining any approval or other clearance from any local, state, federal or foreign governmental agency, which registration, qualification or approval the Company
shall, in its absolute discretion, deem necessary or advisable. Grantee understands that the Company is under no obligation to register or qualify the Common Stock
with the SEC or any state, provincial or foreign securities commission or to seek approval or clearance from any governmental authority for the issuance or sale of
Common Stock. Further, Grantee agrees that the Company shall have unilateral authority to amend the Plan and this Agreement without Grantee’s consent to the
extent necessary to comply with securities or other laws applicable to the issuance of Common Stock.

14. Grantee’s Representation. Grantee represents and warrants that he or she is acquiring the Performance Units and any Shares for investment
purposes only, and not with a view to distribution thereof.

15. Confidentiality, Inventions, Non-Solicitation and Non-Competition; Stock Ownership Guidelines. In exchange for receipt of consideration in
the form of the Performance Unit award pursuant to this Agreement and other good and valuable consideration, Grantee agrees that he/she shall comply with the
confidentiality, inventions, non-solicitation and non-competition provisions attached hereto as Exhibit D. Grantee acknowledges its obligations, if and as applicable to
Grantee’s position, described in the Company’s Stock Ownership Guidelines in effect from time to time, as summarized in Exhibit A.

16. Nature of Grant. In accepting the grant, Grantee acknowledges, understands and agrees that:

a) the Plan is established voluntarily by the Company, it is discretionary in nature and may be modified, amended, suspended or terminated by the
Company at any time, to the extent permitted by the Plan;

b) the grant of Performance Units is exceptional, voluntary and occasional and does not create any contractual or other right to receive future grants of
performance units, or benefits in lieu of performance units, even if performance units have been granted in the past;

c) all decisions with respect to future Performance Units or other grants, if any, will be at the sole discretion of the Company;

d) the Performance Unit grant and Grantee’s participation in the Plan shall not create a right to employment or be interpreted as forming or amending an
employment or services contract with the Company and shall not interfere with the ability of the Employer to terminate Grantee’s employment or service relationship

(if any);
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e) Grantee is voluntarily participating in the Plan;

f) the Performance Units and the Shares subject to the Performance Units, and any related income and value, are not intended to replace any pension
rights or compensation;

g) the Performance Units and the Shares subject to the Performance Units, and any related income and value, are not part of normal or expected
compensation for any purposes including, but not limited to, calculating any severance, resignation, termination, payment in lieu of notice, redundancy, dismissal,
end-of-service payments, holiday pay, bonuses, long-service awards, leave-related payments, pension, retirement, welfare benefits or similar payments;

h) the future value of the underlying Shares is unknown, indeterminable and cannot be predicted with certainty;

i) no claim or entitement to compensation or damages shall arise from any loss of any right or benefit, or prospective right or benefit, including the
forfeiture of Performance Units resulting from the termination of Grantee’s employment or other service relationship (for any reason whatsoever whether or not later
found to be invalid or in breach of applicable laws in the jurisdiction where Grantee is employed or the terms of Grantee’s employment agreement, if any) and any
forfeiture of Performance Units or recoupment of Shares resulting from the application of the Recoupment Policy or any other forfeiture or recoupment pursuant to
Section 11 of this Agreement;

j) unless otherwise agreed with the Company, the Performance Units and Shares subject to the Performance Units, and any related income and value,
are not granted as consideration for, or in connection with, the service Grantee may provide as a director of a Subsidiary; and

k) the Company shall not be liable for any foreign exchange rate fluctuation between Grantee’s local currency and the U.S. Dollar that may affect the
value of the Performance Units or of any amounts due to Grantee pursuant to the settlement of the Performance Units or the subsequent sale of any Shares
acquired upon settlement.

17. Responsibility for Taxes

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 149/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

a) Grantee acknowledges that, regardless of any action taken by the Company or the Employer, the ultimate liability for all income tax, social insurance,
payroll tax, fringe benefits tax, payment on account or other tax-related items related to Grantee’s participation in the Plan and legally applicable to Grantee (“Tax-
Related Items”), is and remains Grantee’s responsibility and may exceed the amount, if any, actually withheld by the Company or the Employer. Grantee further
acknowledges that the Company and/or the Employer (1) make no representations or undertakings regarding the treatment of any Tax-Related Items in connection
with any aspect of the Performance Units or the Dividend Equivalents, including, but not limited to, the grant, vesting or settlement of the Performance Units, the
subsequent sale of Shares acquired pursuant to such settlement and the receipt or payment of any dividends or any Dividend Equivalents and (2) do not commit to
and are under no obligation to structure the terms of the grant or any aspect of the Performance Units or the Dividend Equivalents to reduce or eliminate Grantee’s
liability for Tax-Related Items or achieve any particular tax result. Further, if Grantee is subject to Tax-Related Items in more than one jurisdiction, Grantee
acknowledges that the Company and/or the Employer (or former employer, as applicable) may be required to withhold or account for Tax-Related Items in more
than one jurisdiction.

b) In connection with any relevant taxable or tax withholding event, as applicable, Grantee agrees to make adequate arrangements satisfactory to the
Company and/or the Employer to satisfy all Tax-Related Items. In this regard, Grantee authorizes the Company and/or the Employer, or their respective agents, at
their discretion, to satisfy any applicable withholding obligations, if any, with regard to all Tax-Related Items by one or a combination of the following:

(i) withholding from Grantee’s wages or other cash compensation payable to Grantee by the Company and/or the Employer; or

(i) withholding from proceeds of the sale of Shares acquired upon vesting/settliement of the Performance Unit either through a voluntary sale or
through a mandatory sale arranged by the Company (on Grantee’s behalf pursuant to this authorization);

-5:
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(iii) withholding in Shares to be issued pursuant to the Performance Units; or
(iv) any other method of withholding determined by the Company to comply with applicable laws and the Plan.

¢) Notwithstanding Section 17(b) above or Section 17(g) below, if Grantee is subject to the reporting requirements of Section 16(a) of the Exchange Act,
then any applicable withholding obligations will be satisfied by withholding in Shares to be issued pursuant to the Performance Units, unless such withholding is not
feasible under applicable tax or securities law or has materially adverse accounting consequences, in which case, the Company may satisfy any withholding
obligations for Tax-Related Items in accordance with Section 17(b)(i) or (ii).

d) Subject to Section 16.2 of the Plan, the Company may withhold or account for the Tax-Related Items by considering statutory withholding amounts or
other applicable withholding rates in Grantee’s jurisdiction(s), including (i) maximum applicable rates, in which case Grantee may receive a refund of any over-
withheld amount in cash (whether from applicable tax authorities or the Company) and will have no entitlement to the Common Stock equivalent or (i) minimum
rates or such other applicable rates, in which case Grantee may be solely responsible for paying any additional Tax-Related Items to the applicable tax authorities or
the Employer.

e) If the obligation for Tax-Related Items is satisfied by withholding in Shares, for tax purposes, Grantee is deemed to have been issued the full number
of Shares subject to the vested Performance Units, notwithstanding that a number of the Shares is held back solely for the purpose of paying the Tax-Related Items.

f) The Company may refuse to issue or deliver the Shares or the proceeds of the sale of Shares, if Grantee fails to comply with Grantee’s obligations in
connection with the Tax-Related Items.

g) To the extent that a withholding obligation for Tax-Related Items arises prior to the Vesting Date or such other vesting event hereunder, the Company
may accelerate the vesting of Performance Units to the extent necessary to satisfy such Tax-Related Items in the manner set forth in Section 17(b)(ii) or (ii).
However, notwithstanding anything in this Section 17 to the contrary, to the extent that the Performance Units constitute “nonqualified deferred compensation”
subject to Section 409A and Grantee is subject to U.S. federal taxation, the number of Shares withheld (or sold on Grantee’s behalf) shall not exceed the number of
Shares that equals the liability for Tax-Related Items. For avoidance of doubt, any vesting and settlement of Performance Units effected to cover Tax-Related Items
pursuant to this Section 17(g) shall apply only to the applicable number of Performance Units and not to any associated Dividend Equivalents thereon, which shall
remain subject to vesting on the dates or events set forth in Section 5 and payable pursuant to Section 7 of this Agreement.

18. Data Privacy. Grantee hereby explicitly and unambiguously consents to the collection, use and transfer, in electronic or other form, of
Grantee’s personal data as described in this Agreement and any other Performance Unit grant materials (“Data”) by and among, as applicable, the
Company and its other Subsidiaries and Affiliates for the exclusive purpose of implementing, administering and managing Grantee’s participation in the
Plan.
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Grantee understands that the Company holds certain personal information about Grantee, including, but not limited to, Grantee’s name, home address,
email address, telephone number, date of birth, social insurance number, passport or other identification number, salary, nationality, job title, any
Shares of stock or directorships held in the Company, details of all Performance Units or any other entitlement to Shares awarded, canceled, exercised,
vested, unvested or outstanding in Grantee’s favor, for the exclusive purpose of implementing, administering and managing the Plan.

Grantee understands that Data will be transferred to Bank of America Merrill Lynch (“Merrill Lynch”), or such other stock plan service provider as may
be selected by the Company in the future, which is assisting the Company with the implementation, administration and management of the Plan.
Grantee understands that the recipients of the Data may be located in the U.S. or elsewhere, and that the recipients’ country (e.g., the U.S.) may have
different data privacy laws and protections than Grantee’s country. Grantee understands that he or she may request a list with the names and addresses
of any potential recipients of the Data by contacting his or her local human resources representative. Grantee authorizes the Company, Merrill Lynch
and any other possible recipients which may assist the Company (presently or in the future) with implementing, administering and managing the Plan to
receive, possess, use, retain and transfer the Data, in electronic or other form, for the sole purpose of implementing, administering and managing his or
her participation in the Plan. Grantee understands that Data will be held only as long as is necessary to implement, administer and manage Grantee’s

et
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participation in the Plan. Grantee understands he or she may, at any time, view Data, request information about the storage and processing of Data,
require any necessary amendments to Data or refuse or withdraw the consents herein, in any case without cost, by contacting in writing his or her local
human resources representative. Further, Grantee understands that he or she is providing the consents herein on a purely voluntary basis. If Grantee
does not consent, or if Grantee later seeks to revoke his or her consent, his or her employment status will not be adversely affected; the only
consequence of refusing or withdrawing Grantee’s consent is that the Company would not be able to grant Performance Units or other equity awards to
Grantee or administer or maintain such awards. Therefore, Grantee understands that refusing or withdrawing his or her consent may affect Grantee’s
ability to participate in the Plan. For more information on the consequences of Grantee’s refusal to consent or withdrawal of consent, Grantee
understands that he or she may contact his or her local human resources representative.

19. No Advice Regarding Grant. The Company is not providing any tax, legal or financial advice, nor is the Company making any recommendations
regarding Grantee's participation in the Plan, or Grantee’s acquisition or sale of the underlying Shares. Grantee should consult with his or her own personal tax,
legal and financial advisors regarding his or her participation in the Plan before taking any action related to the Plan.

20. Insider Trading/Market Abuse Restrictions. Grantee may be subject to insider trading restriction and/or market abuse laws in applicable
jurisdictions including, but not limited to, the U.S. and Grantee’s country of residence, which may affect Grantee's ability to accept, acquire sell or otherwise dispose
of Shares or rights to Shares (e.g., Performance Units) or rights linked to the value of Shares during such times as Grantee is considered to have “inside
information” regarding the Company (as defined by the laws in the applicable jurisdictions). Any restrictions under these laws or regulations are separate from and in
addition to any restrictions that may be imposed under any applicable Company insider trading policy. Grantee is responsible for ensuring Grantee’s own
compliance with any applicable restrictions and is advised to speak with his or her personal legal advisor on this matter.

21. Foreign Asset | Account or Tax Reporting; Exchange Control. Grantee acknowledges that there may be certain exchange control, foreign
asset/account, or tax reporting requirements which may affect Grantee’s ability to acquire or hold Shares acquired under the Plan or cash received from
participating in the Plan (including from any dividends or Dividend Equivalents) in a brokerage or bank account outside Grantee’s country. Grantee may be required
to report such accounts, assets or transactions to the tax or other authorities in his or her country. Grantee also may be required to repatriate sale proceeds or other
funds received as a result of Grantee’s participation in the Plan to his or her country through a designated bank or broker within a certain time after receipt. Grantee
acknowledges that it is Grantee’s responsibility to be compliant with such regulations, and Grantee should consult his or her personal legal advisor for any details.

22. Electronic Delivery and Participation. The Company may, in its sole discretion, decide to deliver any documents related to current or future
participation in the Plan by electronic means. Grantee hereby consents to receive such documents by electronic delivery and agrees to participate in the Plan
through an on-line or electronic system established and maintained by the Company or any third party designated by the Company. By Grantee’s execution of this
Agreement or acceptance by electronic means and the electronic signature of the Company’s representative, Grantee and the Company agree that this
Performance Units is granted under and governed by the terms and conditions of the Plan and this Agreement.

23. Country-Specific Terms and Conditions. Notwithstanding any provisions in this Agreement, the Performance Unit grant shall be subject to any
additional terms and conditions set forth in Exhibit C to this Agreement for Grantee’s country. Moreover, if Grantee relocates to one of the countries included in
Exhibit C, the additional terms and conditions for such country will apply to Grantee, to the extent the Company determines that the application of such terms and
conditions is necessary or advisable for legal or administrative reasons. Exhibit C constitutes part of this Agreement.

24. Language. Grantee acknowledges that he or she is sufficiently proficient in English, or has consulted with an advisor who is sufficiently proficient in
English, so as to allow Grantee to understand the terms of this Agreement. Furthermore, if Grantee has received this Agreement or any other document related to
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the Plan translated into a language other than English and if the meaning of the translated version is different than the English version, the English version will
control.

25. Imposition of Other Requirements. The Company reserves the right to impose other requirements on Grantee’s participation in the Plan, on the
Performance Units and on any Shares acquired under the Plan, to the extent the Company determines it is necessary or advisable for legal or administrative
reasons, and
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to require Grantee to sign any additional agreements or undertakings that may be necessary to accomplish the foregoing.

26. Governing Law and Venue. Except with respect to Exhibit D, the Performance Unit grant and the provisions of this Agreement and the validity,
interpretation, construction and performance of same shall be governed by, and subject to, the laws of the State of Delaware, without regard to its conflict of law
provisions. Any and all disputes relating to, concerning or arising from this Agreement, or relating to, concerning or arising from the relationship between the parties
evidenced by the Performance Units or this Agreement, shall be brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware
Superior Court, New Castle County. Each of the parties hereby represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby
irrevocably consents to the jurisdiction of such courts in any legal or equitable proceedings related to, concerning or arising from such dispute, and waives, to the
fullest extent permitted by law, any objection which such party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related
to, concerning or arising from such dispute which is brought in such courts is improper or that such proceedings have been brought in an inconvenient forum.

27. Severability. The provisions of this Agreement are severable and if any one or more provisions are determined to be illegal or otherwise
unenforceable, in whole or in part, the remaining provisions shall nevertheless be binding and enforceable.

28. Waiver. Grantee acknowledges that a waiver by the Company of any provision, or breach thereof, of this Agreement on any occasion shall not
operate or be construed as a waiver of such provision on any other occasion or as a waiver of any other provision of this Agreement, or of any subsequent breach
by Grantee or any other Plan participant.

29. Pronouns; Including. Wherever appropriate in this Agreement, personal pronouns shall be deemed to include the other genders and the singular to
include the plural. Wherever used in this Agreement, the term “including” means “including, without limitation.”

30. Successors in Interest. This Agreement shall inure to the benefit of, and be binding upon, the Company and its successors and assigns, whether
by merger, consolidation, reorganization, sale of assets, or otherwise. This Agreement shall inure to the benefit of Grantee’s legal representatives. All obligations
imposed upon Grantee and all rights granted to the Company under this Agreement shall be final, binding, and conclusive upon Grantee’s heirs, executors,
administrators, and successors.

31. Integration. This Agreement, along with any Exhibit hereto, encompasses the entire agreement of the parties related to the subject matter of this
Agreement, and supersedes all previous understandings and agreements between them, whether oral or written, except as otherwise described specifically in
Exhibit D. The parties hereby acknowledge and represent, that they have not relied on any representation, assertion, guarantee, warranty, collateral contract or
other assurance, except those set out in this Agreement, made by or on behalf of any other party or any other person or entity whatsoever, prior to the execution of
this Agreement.

32. Interpretation. The Committee shall have the sole and absolute authority to interpret, construe and apply the terms of the Plan and this Agreement
and to make any and all determinations under them. Any determination or decision by the Committee shall be final, binding and conclusive upon Grantee, Grantee’s
legal representative and the Company for all purposes.

By completing the online acceptance process, Grantee accepts the grant of Performance Units and agrees to all the terms and conditions described in this
Agreement and in the Plan.

PLEASE RETAIN THIS AGREEMENT AND ALL EXHIBITS FOR YOUR RECORDS.
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EXHIBIT A

STOCK OWNERSHIP GUIDELINES AND RETENTION REQUIREMENT

Exhibit 10(iii)A(77)

It is the Company’s belief and expectation that executives should own a reasonable amount of Common Stock to further align their interests with those of our
stockholders. Accordingly, you acknowledge that you have read the Company’s Stock Ownership Guidelines (“Guidelines”), as posted on the Company’s website,

and that you are expected to adhere to those Guidelines.

Your stock ownership level and retention requirements are set forth below based on the Grantee Level stated on the first page of this Agreement.

Ownership Multiple of
Grantee Level / Title Annual Base Salary

0-CEO

1 — Other Named Executive Officers (NEOS)
2 — Senior Vice Presidents (other than NEOs)
3 — All Other Associates/Participants

EXHIBIT B

PERFORMANCE GOAL FOR
rTSR PERFORMANCE UNIT AWARD

Grant ID: /$GrantID$/
Grant Date: /$GrantDate$/
Target Share Units: /$AwardsGranted$/

6

3
2
0

Retention Requirement
Percentage
50%
50%
50%
0%
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Performance Period: Three-Year Period Comprised of Fiscal Years 2024, 2025 and 2026 (September 1, 2023 through August 31,

2026)
Measurement Date: August 31, 2026 (end of third fiscal year)

Vesting Date: The later of the date on which the Committee certifies the achievement level of the Performance Goal after the

Measurement Date, or the third anniversary of the Grant Date, October 24, 2026
Benchmark Group: S&P 400 Capital Goods Index (see below for list of companies in this Index)

Performance Goal:

The achievement of a level of the relative Total Shareholder Return Performance Measure (as defined below) between the Threshold and Maximum as shown in the
table below (the “Achievement Level”). Final performance will be measured against the payout curve as of the Measurement Date. The number of shares you will
receive will be calculated by multiplying your Target Share Units by the Payout % between 0% and 200%. The exact Payout % will be determined by linear
interpolation of the Achievement Level of the Performance Measure between the bend points illustrated below. If the Performance Measure is at or below

Threshold, no payout will be received.

The following table shows the Achievement Levels.

Threshold Payout | Target Payout

Maximum Payout
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25th Percentile Rank and Below .
. : 75th and above Percentile Rank of Company
Performance Measure 25t Percentile Rank compared to 50th Percentile Rank of Company
compared to Benchmark Group
Benchmark Group compared to Benchmark Group
Achievement Level 0% 100% 200%
Definition:

Total Shareholder Return (“TSR”) means the stock price appreciation from the beginning to end of the Performance Period, plus dividends and distributions made or
declared during the Performance Period (it shall be assumed that such dividends or distributions are reinvested as of the ex-dividend date), expressed as a
percentage return. Relative total shareholder return (“rTSR”) is the percentile rank of the Company’s TSR over the Performance Period as compared to the TSR of
each company in the Benchmark Group (the “Performance Measure”).
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Calculation of Relative Total Shareholder Return (rTSR):

TSR for Acuity and each peer company will be calculated using the equation shown below:

TSR = (Ending
Stock
Price -
Beginning 100ACUITY
Stock BRANDS
Price) LIGHTING,
INC.

Beginning Stock PriceBy: /s/ Neil M. Ashe
Name: Neil M. Ashe

Title: Chairman and
Chief Executive Officer

139 .
w.image_0a.jpg The Beginning Stock Price equals Exhibit 19

Acuity Insider Trading Policy

This Policy concerns the average closing handling of material non-public information relating to Acuity Brands, Inc. (“Acuity,” the “Company,” or “we”)
or other companies with which we deal and with the buying and selling of stock price and other securities of Acuity and such other companies. This
Policy is in addition to other Company policies and agreements to which employees, officers and directors are subject, including any confidentiality
agreements and the Company’s Code of Ethics and Business Conduct.

Persons covered by this Policy may not engage in certain activities, including those listed below, either directly or indirectly, through family members or
other persons or entities:

e trading in Acuity securities while in possession of material non-public information relating to Acuity, except, as described in this Policy, for
certain “Permitted Transactions;”

¢ trading in the securities of a third-party company, while in possession of material non-public information about that company, learned in the
course of performing duties for Acuity;

e engaging in “short sales,” as described in this Policy;
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» hedging securities, purchasing or selling derivative securities, and entering into derivatives contracts relating to Acuity securities, as described
in this Policy;

* pledging securities, except as permitted in limited circumstances and only for individuals who are not members of Group Three, as described
in this Policy;

» tipping or otherwise engaging in the unauthorized disclosure of material nonpublic information; and

« for members of Group Two and Group Three, trading in Acuity securities during closed trading windows or special blackout periods, as
described in this Policy.
Additional restrictions and details are described in this Policy. You should read the 20-trading day period preceding entire Policy to ensure that you are
aware of all such items.

Each person or entity subject to this Policy is responsible for: ensuring his, her, their or its compliance with the start Policy and applicable securities
laws, rules and regulations; and determining whether he, she, they or it is in possession of material nonpublic information. Any action on the part of the
Performance Period. The Ending Stock Price will equal the average closing price over the 20-trading day period ending on the last day Company or
any other employee or director of the Performance Period, assuming dividends distributed during the Performance Period are reinvested on the ex-
dividend date for additional shares Company pursuant to this Policy or otherwise does not in any way constitute legal advice or insulate an individual
or entity from liability under applicable securities laws, rules and regulations.
|.Employee Groups; Summary of the issuing company’s stock.
At the end of the Performance Period the TSR of each company in the peer group (excluding Acuity) will be ranked from highest to lowest, with the company with
the highest TSR being assigned a rank of 1. Acuity’s percentile rank within the Peer Group will be calculated using the formula below, where N is the total
companies in the Peer Group excluding Acuity and R is Acuity’s ranking within the Peer Group. N equals 45 as of the Valuation Date.
N-R
Percentile Rank = N-1

The percentile rank of Acuity’s TSR within the peer group will be calculated using the equation below, where PRAcuityand TSRAcuity equal Acuity’s percentile rank and
TSR, PRaboveand TSRaboveequal the percentile rank and TSR of the peer company performing just above Acuity, and PRbelowand TSRbelowequal the percentile rank
and TSR of the peer company performing just below Acuity. Restrictions

For purposes of this Policy, each Acuity employee, officer and director is categorized into one of three groups (“Group One,” “Group Two,” and “Group

Three”) as further described below in this Section I. Different restrictions contained in this Policy apply to each group.

(TSRabove — TSRAcuity),
PRAcuity = PRabove + (PRbelow — PRabove) X (TSRabove - TSRbelow)

If Acuity’s TSR is greater than the highest TSR of the peer companies, its TSR will be positioned at the 100th percentile. Similarly, if Acuity’s TSR is less than the
lowest TSR of the peer companies, its TSR will be positioned at the Oth percentile.
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Payout Example:
A payout example assuming an award of 100 Target Share Units would be as follows:

Determine Acuity Brands TSR. The Beginning Stock Price for Acuity Brands was $25.01 per share and the Ending Stock Price was $41.45 per share, then the TSR
for Acuity Brands would be 65.73%. The calculation is as follows:

Acuity Brands TSR = ($41.45 - $25.01) X100 '= 65.73%
$25.01
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Determine Benchmark Group rank and percentile rank.

Company TSR Rank Percentile
Company A 95.54% 100.00%
Company B 92.53% 2 92.30%
Company C 91.19% 3 84.61%
Company D 71.00% 4 76.92%
Company E 65.87% 5 69.23%
Company F 62.56% 6 61.53%
Company G 46.59% 7 53.84%
Company H 46.29% 8 46.15%
Company | 45.02% 9 38.46%
Company J 37.92% 10 30.76%
Company K 24.70% 11 23.07%
Company L 9.62% 12 15.38%
Company M 7.46% 13 7.69%
Company N 0.95% 14 0.00%

Acuity Brands, Inc. 65.73%

Determine the relative percentile rank of Acuity Brands’ TSR within the Benchmark Group.

PRAcuity = 69.23% + (61.53% - 69.23%) X

PRAcuity = 68.90%

(65.87% — 65.73%)
(65.87% — 62.56%)

A 68.90% percentile rank results in an achievement level of between Target (50t percentile) and Maximum (75w percentile and above). The payout percentage

would be interpolated between 100% and 200% to be 176%. The number of shares earned as a result are as follows:

100 Target Shares x 176% payout percentage = 176 shares earned

r12
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S&P 400 Capital Goods Index - 45 Companies

| lesimage_1la.jp( leiimage_2a.jp¢ leuimage_3a.jpg

The S&P 400 Capital Goods Index (the “Benchmark Group”) Corporate Secretary will be considered “closed” as of September 1, 2022, work with ng
new companies being added subsequentthe Company’s management team to determine the establishment of the Benchmark Group.
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AECOM MasTec, Inc.

AGCO Corporation MDU Resources Group, Inc.
Axon Enterprise, Inc. Mercury Systems, Inc.
Builders FirstSource, Inc. MSC Industrial Direct Co., Inc.
Carlisle Companies Incorporated nVent Electric plc

Chart Industries, Inc. Oshkosh Corporation

Crane Holdings Incorporated Owens Corning
Curtiss-Wright Corporation Regal Rexnord Corporation
Donaldson Company, Inc. Simpson Manufacturing Co., Inc.
Dycom Industries, Inc. SunPower Corporation
EMCOR Group, Inc. Sunrun Inc.

EnerSys Terex Corporation

ESAB Corporation The Middleby Corporation
Flowserve Corporation The Timken Company

Fluor Corporation The Toro Company

GATX Corporation Trex Company, Inc.

Graco Inc. Univar Solutions Inc.

Hexcel Corporation Valmont Industries, Inc.
Hubbell Incorporated Vicor Corporation

ITT Inc. Watsco, Inc.

Kennametal Inc. Watts Water Technologies, Inc.
Lennox International Inc. Woodward, Inc.

Lincoln Electric Holdings, Inc.
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EXHIBIT C
ADDITIONAL TERMS AND CONDITIONS FOR GRANTEES OUTSIDE THE U.S.
Terms appropriate group for each employee. The Corporate Secretary will notify each employee, officer and Conditions

This Exhibit C includes additional termsdirector if he or she has been initially placed into Group Two or Group Three and conditions that govern the Performance
Units granted to Grantee under the Planany employee, officer or director if Grantee resides in one of the countries listed below. These terms and conditions are in
addition to, or if so indicated, in place of the terms and conditions in the Agreement. If Grantee is a citizen or resident of a country other than the one in whichat any
time he or she is currently working, transferred employment and/ placed into a different group.

You should read this entire Policy. However, for your convenience, the following is a summary of the key restrictions that apply to each group under this Policy:
Group One — All employees are in Group One unless otherwise described below or residency after notified of being placed in a different category by
the Performance Units were granted, Corporate Secretary. The vast majority of our employees are in Group One. Members of Group One are required
to comply with the restrictions on: (1) trading in securities while in possession of material non-public information (“insider trading”), as described in
Section Il; (2) the prohibition on engaging in “short sales,” as described in Section II; (3) the prohibition on hedging our securities, purchasing or is
considered a resident of another country for local law purposes, the Company shall, selling derivative securities, and entering into derivatives contracts
relating to Acuity securities, as described in jts discretion, determine Section II; and (4) disclosing material non-public information to what extent the
terms and conditions contained herein shall be applicable to Grantee. others (“tipping”), as described in Section IIl.

Notifications

[This Exhibit C Group Two — The following persons are included in Group Two unless such persons are otherwise included in Group Three: (1) all Acuity
senior vice presidents and in-house attorneys; and (2) all officers and employees who have regular access to material non-public information,
including, but not limited to, Acuity’s financial reporting and forecasting information (such officers and employees include, but are not limited to, certain
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members of Acuity’s (a) finance, accounting, and tax team, (b) human resources team, (c) risk management team, (d) investor relations team, (e)
communications team, (f) mergers and acquisitions team, and (g) senior leadership team), determined, in each case, from time to time by the General
Counsel, Corporate Secretary or an officer designated in writing by either such officer. In addition to the general prohibitions against insider trading,
short sales, hedging and tipping, members of Group Two may only purchase or sell Acuity securities during the trading windows described in Section
IV. Members of Group Two must also includes information regarding exchange controlsreceive pre-clearance prior to entering into any pledge or
margin arrangement involving Aculity securities to avoid an inadvertent violation of this Policy.

Group Three — Members of our board of directors, our Chief Executive Officer, our employees who report directly to the Chief Executive Officer and
certain any of our other issues “officers” as defined in the rules promulgated under Section 16 of which Grantee should be aware the Securities
Exchange Act, are in Group Three, whose members are subject to the same restrictions as apply to Group Two. In addition, members of Group Three
are required to: (1) comply with the restriction on pledging our securities, as described in Section Il; (2) pre-clear most transactions with the General
Counsel, Corporate Secretary or an officer designated in writing by either such officer, as described in Section V; (3) comply with additional
requirements with respect to his or her participation in the Plan. The information is based on the securities, exchange control, any Trading Plan (as
defined herein); and (4) comply with certain other laws in effect in the respective countries as of June 2023. Such laws are often complex trading
restrictions and change frequently. As a result, the Company strongly recommends reporting requirements that Grantee not rely on the information in
this Exhibit C as the only source of information relating to the consequences of Grantee’s participation in the Plan because the information may be outimposed on
them by the federal securities laws and the rules and regulations of date at the time that the Performance Units vest or Grantee sells Shares. Securities and
Exchange Commission (“SEC”).

In addition, the information contained herein is general in nature and may not apply to Grantee’s particular situation, and the Company is not in a position to assure
Grantee regardless of a particular result. Accordingly, Grantee should seek appropriate professional advice as to how the relevant laws in Grantee’s country may
apply to his group affiliation, any employee, officer or her situation.

If Grantee is a citizen or residentdirector of a country other than the one in which he or she is currently working, transferred employment and/or residency after the
Performance Units were granted, or is considered a resident of another country for local law purposes, the notifications contained herein may not be applicable to
Grantee.

Certain capitalized terms used but not defined in this Exhibit C have the meanings set forth in the Plan and the Agreement.

EUROPEAN UNION/EUROPEAN ECONOMIC AREA
(Including United Kingdom)

Data Privacy. The provisions below replace Section 18 of the Agreement if Grantee is located in the European Union/European Economic Area (including the
United Kingdom).

a) Data Collection and Usage. Pursuant to applicable data protection laws, Grantee is hereby notified that, in order to perform this Agreement
and facilitate Grantee’s participation in the Plan, the Company will collect, process, use, and transfer Grantee’s Personal Data (as defined herein) for
purposes of allocating Shares and implementing, administering, and managing the Plan. Where required, the legal basis underlying the Company’s
collection, use, transfer and other processing of Grantee’s Personal Data is the necessity of the processing (i) for the performance of this Agreement
subject to the terms and conditions set forth in the Plan, (ii) to comply with legal obligations to which the Company is subject according to European
Union (“EU”), European Economic Area (“EEA”) or Member State law, or (iii) the pursuit of the Company's legitimate interest to comply with legal
obligations to which the Company is subject according to law established outside the EU/EEA. Grantee’s personal data and personally-identifiable
information processed by the Company includes Grantee’s name, home address, telephone number and email address, date of birth, social insurance
number, passport or other identification number, salary, nationality, job title, any equity or directorships held in the Company and any Subsidiary, details
of all Performance Units or any other entitlement to shares of stock awarded, canceled, exercised, vested, unvested, or outstanding in Grantee’s favor,
which the Company receives from Grantee or the Employer (“Personal Data”). Grantee’s provision of Personal Data is a contractual requirement under
this Agreement and the Plan. Grantee’s refusal to provide Personal Data would make it impossible for the Company to perform its contractual
obligations and may affect Grantee’s ability to participate in the Plan.
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b) Stock Plan Administration Service Providers. The Company transfers Personal Data to Merrill Lynch, Pierce, Fenner & Smith Incorporated
(including its affiliated companies; collectively “Bank of America Merrill Lynch”), an independent service provider with operations relevant to the
Company in the United States, which assists the Company with the implementation, administration, and management of the Plan. In this case, Grantee’s
Personal Data will only be accessible by those individuals requiring access to it for purposes of implementing, administering, and operating the Plan.
Grantee will be asked to agree on separate terms and data processing practices with Bank of America Merrill Lynch, which is a condition to Grantee’s
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ability to participate in the Plan. In the future, the Company may select a different service provider, which will act in a similar manner, and share Personal
Data with such service provider.

c) International Data Transfers. The Company and Bank of America Merrill Lynch are based in the United States, which means that it will be
necessary for Personal Data to be transferred to, and processed in, the United States. If Grantee is outside the United States, Grantee should note that
his or her country may have enacted data privacy laws that are different from the laws of the United States. Further, in the absence of appropriate
safeguards such as EU Standard Contractual Clauses published by the EU Commission, the processing of Grantee’s Personal Data in the United States
or, as the case Acuity may be other countries, might not be subject to substantive data processing principles temporarily prohibited from buying or
supervision by data protection authorities. In addition, Grantee might not have enforceable rights regarding the processing of his or her Personal
Data selling Acuity securities during special blackout periods. These special blackout periods are described in such countries.Section |V.

The Company provides appropriate safeguards for protecting Personal Data that it receives in the United States through its adherence to EU Standard
Contractual Clauses entered into between the Company and its Subsidiaries and Affiliates within the EU, the EEA and the United Kingdom. Grantee can
ask for copies of such EU Standard Contractual Clauses using the following contact details: Rob Selker at rob.selker@eldoled.com, Loic Mrissa at
Imrissa@distech-controls.com, or lan Doyle at IDoyle@holophane.co.UK, or their successors. Bank of America Merrill Lynch has not implemented
appropriate safeguards such as the EU Standard Contractual Clauses. As a consequence, if Grantee is located in the EU, the EEA or the United
Kingdom, Personal Data is transferred by the Company to Bank of America Merrill Lynch solely based on Grantee’s consent provided to the Company
as follows:

If Grantee is located in the EU, the EEA or the United Kingdom, by signing or otherwise
entering into this Agreement, Grantee unambiguously consents to the onward transfer of
Personal Data by the Company to Bank of America Merrill Lynch as described in Section
18(c) above. Grantee understands that granting such consent is voluntary and that
',fl'm"gge"b ayj, ot any time and with future effect, refuse to provide such consent or
| Exhibit 191tacting Rob Selker at rob.selker@eldoled.com, Loic Mrissa
at Imrissa@distech-controls.com, or lan Doyle at IDoyle@holophane.co.UK, or their
successors. If Grantee does not consent or later withdraws consent, Grantee’s

employment status or service with the Employer will not be affected. The only
con<luel e Relention. The Company will use Grantee’s Personal Data only.a reasonable investor would view the information as long as is

able necessary to implement, administer and manage Grantee’s participationsignificantly altering the total mix of information in the Plan marketplace
mainiabout the company that issued the security;lerstands that refusing or withdrawing

cons ent manis affnnt hin Av lhav ahilitv $4a navtininata in tha Dlan CAav naava infAavnaa ll\“ ~n
the information could reasonabl;/ be expected to have an effect on the price of the security.
consequences of refusal or withdrawal of consent, Grantee may contact Rob Selker at
roh_selker@eldoled.com. Loic Mrissa at Imnssa@d:stech controls.com. or lan Dovle at
Noncpub//c Information is nonr‘publlc until it has been “publicly disclosed,” meaning that it:

lovyicwnuibpiaiic.cu.un, Ul UIGH SULLE>>UIS.

e is published in such a way as required to comply provide broad, non-exclusionary distribution of the information to the public; and

* has been in the public domain for a sufficient period of time to be absorbed by the market and reflected in the price of the related securities.ye
Grantee’s participation in the Plan or as required to comply with legal or regulatory obligations, including under tax, labor, securities, and exchange

bvnl lninsn Thin mavia manis AavtamA hatiand Puenmtnnin ansnlaiisannt it tha Cnsnlavas Mlhan tha AAnsmaees Aunménnia Dava~pal Data
'y

'Examples of publlc dlsclosure include the issuance of a press release or the filing of an a@proprlate report Wlth Iegal the SEC Information is
tha Camnanu wnll vamavas it frnm it fram ite cvctame tn tha fiillact aviant raacAanahhs nra Darvennal Nata lnnmar it i b
generally considered to be “non-public” until the expiration of a period of one full trading day after the |nformat|on is released to the general public.

eatictiz Ianal nr raniilatnans nhlinatinne annd tha ramnanv’e lanal hacie wniilld ha ralavant laine nr raniiiatinne

However, this period varies depending on the type of information released, the market's expectations relating to the subject matter of the release, and

the market's reaction after the information is released per of rights under data privacy laws in his or her country. Depending on where Grantee is based
anExamples of material non-public information might include information about:yde the right to (a) request access or copies of Personal Data the Company
proce..seihe’Company’s financiaP@€regulatory obligations, operating results, whether for completed periods or relating to cértain expectations fortimate
interesf&tu’r‘é ﬁéﬁdag‘:ty of data, (g) lodge complaints with competent authorities in Grantee’s country, and/or (h) request a list with the names and

addresses of any potential recipients of Grantee’s Personal Data. To receive clarification regarding Grantee’s rights or to exercise Grantee’s rights,
Grantce'sthe gain or loss of a substantial customer or any sfgnlflcant change in the business relationship with a substantial customer or other

important business | partner;

imana 1aincl~imana 23 jp( le.imal e 3a.j
¢ the Company entering into or the termination ofa significant contract;” JpF=imag 1P

* a material impairment or change in the value of the Company’s assets;

«—the filing of significant litigation or claims against the Company, developments in pending litigation or governmental investigations or
riMalproceedings, or other contingent liabilities affecting the Company;

e negotiation of a significant joint venture, merger or acquisition;

» _news of a mgnlflcant}gurchase or sale of assets;
Controller and Authorized EU Representative. The Company is the controller responsible for the processing of Grantee's Personal Data as described in
this S*ctichanges in top managementirized representatives in the EU are Rob Selker, eldoLED B.V., Science Park Eindhoven 5125, 5692 ED Son, The

Nethe,,lansig nificant labor nego—ti-at'ion's or d'isp'ute_s?‘c de Sacuny, 558 avenue Marcel Mérieux Brignais, France, or their successors.
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e significant accounting developments; CANADA

bec Onl
» changes in dividend policies; (Quebec Only)

Terms,anihe declaration of a stock split;

Frencl*{ Lthe Company’s plans relating to its capital structure or outstanding securities, BeEClmdde)under tax, labor,jissuances or repurchases ofracticable:
Notwithcommon stock or debt centraiydn thesdiexchange control laws. This period may extend beyond Grantee’s employmentinformation aboutvill govern
Grantetpossible changes in the Company’s credit ratings;

Docuriena significant disruption in the Company’s operationsjgr;serviceloss, breach or unauthorized access of the Company'’s property or assets [sera
raisonnincluding its facilities and information technology infrastructure; andtrat, et & moins que le Grantee n'indique le contraire, la traduction francaise du
présent document et du Plan régira la participation du Grantee au Plan. 19 [»iimage_1a.jp lsiimage_2a.jp; [»image_3a.jpg

Data Privacyll.. The following provision supplements Section 18 of the Agreement: Insider Trading Prohibited

Gl |- erderobymy Ifhnré?mﬁffgera/ Rule

Acuity employees, officers and directors, and Acuity, as an entity, may not purchase, sell or engage in other transactions in Acuity securities while he,
she, they or it is in possession of material non-public information relating to Acuity. This restriction does not apply to certain “Permitted Transactions,”
which are discussed in Section VI of this Palicv.

» any other events that require the Compan}/_to file a Current Report on Form 8-K with the Service Recipient. When the Company no longer
Emp/o\/ﬂﬂc (ITTICArS ann 1L uracrtnreann thair amiiv/ l\/IDthVC na U[ners

needs Grantee’s Personal Data, the Company will remove SEC.

ic DAalinrv annliac +n all amnlavaac qf‘inave and Adivantnre nf Acnitv and ite cutheidiarg nravicinn nf thic Dalincwv that annl n amnlauvaa

Information may be material whether m it from its systemsis favorable or unfavorable & trllieaﬂﬁlest extent reasonably practicable. Ifia?)r'ﬁ‘pgny. The list of
g;‘é'lrr?ﬁlgg Br'(;;/'ia‘éanz;t;(l)sg fsnr'ﬁg?a);'ﬁiustrative, and there are many other types of information and events that may be material at any particular time, depending on
the Company keeps Personal Data longer,circumstances. Where there is any possibility that an item may be considered “material,” you should treatsit as such and
you should confer with the Corporate Secretary if you wouldbelike!te satisfy legal or regulatory obligations and the Company’s legal basis would be relevant laws or
regulations. review any specific situation.discuss with and obtain all relevant information from all personnel, professional employee, officer or not,

Other Companiesdministration and operation of the Plan. Grantee further authorizes the Company, any Subsidiary or Affiliate to disclose and

discuss the Plan with their advisors. Grantee further authorizes the Comnanv director shares a household. and anv Subsidiarvfamilv members

e) Data Suly'ect Rights. Grantee has While this Polic L_Brohibits trading in Acuity securities while you are in possession of material non-public

WILIT WTIOTTT tNTETEMIovee. OHICEr OI AIliale 1o | T sucrmmormauon aireCLlor uoes 1oL srdre d rnousernoiu put airects. iinuernces 6’[ coritrols

information about Acuity, it also erohibits tradinr? in securities of any other company about which you learn material non-gublic information in the
el uarsdcuoris i ACUILY securiues (coifecuvelyv. Fairiv vIieipers ). diiutb KEED SUCr mormaton msrarnee s emplovee messrarnee

course of }!Jerformir]:g your duties for Acuig/. For examo{Jle, you may be involved in.a numbertransaction in which Acuity expects to enter into (or,
dCKIOWIBUUES UIdL srdiiee s persandl miorimdauor meiuafiia arnyv sernsiuve DEIbUIIdl IMoOrm4auori. mayv pe uarisierreu or uiscioseu out |de the

terminateg a substantial business relationsh:B with another compan?/, or acguire another comPargl, buy a substantial amount oérig)hts under data .
DIOVINCE U1 UUEDEC. NICIUUINU 10 e U.S. Il dubicauie. SGiaiflee aisy daCKIowIeuues allu duuuiiZes uie cornpailv. e Enfbiover. ana wierrill

privacy laws its stock or enter into a joint venture with the com{:;an . Even thou%h the size of the transaction may be immaterial to Acuita/, it mary be
N LVIICI] LU use Lecrnoiouv 101 UIoHimnua purpuses daru L IMdKe aulolrialeu UecCIsSIVILSs UidL imayv rnave diil nnpact or wirdritee ur uie aarmunst dLI(_)ﬂ Of
matenal{ Ité) 'gh_el Iother company. This Policy prohibits you from trading in his the securities of that company while aware of this non-public information or
her country. Debending on where Grantee from tipping others regarding t&e_\ {q}&o&ll\'lation. In addition, please remember that the Acuity Code of Ethics
and Business Conduct prohibits you from engaging in outside interests that represent a conflict of interest with your obligations to Acuity.
(Al FTOVITICES, ITICIUUINYy Yueneg)
Securities; All Transactions

Tormc and Manditinne

This Policy prohibits certain transactions in the “securities” of Acuity. Although it is based usually the case that the information you gain will relate to
Acuil:y common stock, any securities that Acuity issues, such as debt securities or greferred stock, are also subject to this Policy. This Policy also
LCAIINAUUIT Ul Ge1 VICS? 111G 1010WI 1Y PHUVISIVLT SUPRIGHIC! LS DSUUUIT U\U) UI WIS MYl SIS L.
applies to stock options and other derivatives related to Acuity securities, as discussed below. Purchases and sales of Acuity securities are subject to
the\insider trading laws and the provisions of this Policy, whether they are executed in the public markets or in private transactions, and whether youting
execute the transaction directly or indirectly through another person or entity. the Plan, if any, will terminate effective as of the last day of Grantee's
minGifts of Acuity Securitiesd, but Grantee will not earn or be entitled to pro-rated vesting if the Vesting Date falls after the end of Grantee's

stafutorv notice neriod. nor will Grantee bhe entitled to anv comnensation for lost vestina. i . . i
Acuity employees, officers and directors may not make a gift of Acuity securities while aware of material nonpublic information relating to the

Acuity if such person knows or is reckless in not knowing the recipient of the gift would sell the securities prior to Acuity’s disclosure of such

information. Such a situation can arise with gifts of securities to charities, which are often required by their policies to sell securities soon after a gift.
Members of Group Three must pre-clear all gifts of shares. € is permitted to sell the Shares acquired under the Plan through Bank of America Merrill Lynch or

other such stock plan service provider as may be selected by the Company in the future, provided the sale of the Shares takes place outside of Canada through
facinvestmentsCk exchange on which the Shares are listed. The Shares are currently listed on the New York Stock Exchange.

We expect our employees, officers and directors not to engage in speculative transactions that are designed to result in profit based on short-term>
fluctuations in the price of our securities. If you do purchase Acuity securities, we strongly encourage you to do so with the expectation of owning those
securities for an extended period of time -- at a minimum, for six months, though it is not intended for: Units, and their cost generally is the adjusted

cost base ("ACB?) of the Shares. The ACB ordinarily would equal the fair market value [ “jhiagé 214 jpt - ihage 24.jpc .-.image_3a.jpg
-16-
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ge_baJpg Exhibit 19 Exhibit 10(iii)A(77)

this to apply to the exercise of stock options. We recognize, of course, that your personal circumstances may change due to unforeseen events, in' I.
which case you may be forced to more quickly liquidate Acuity securities that you originally purchased with the intent of holding as a long-term@!!y Must
investment\pril 30 of the following year. Canadian residents should consult with a personal advisor to ensure compliance with the applicable reporting

'Short Sales

A “short sale” is a transaction involving securities which the seller does not own at the time of sale or, if the securities are owned by the seller, where
they will be delivered on a delayed basis (meaning that the securities are not delivered within 20 days after the sale or deposited in the mail or other
ungi’Eﬁaﬁﬁglg a?f;:;rnrsmﬁortation within five days after the sale). Selling securities “short” is consistent with an expectation that the price of the
securities will decline in the near future and is often speculative in nature. Short sr-zllingI may arouse suspicion in the eyes of the SEC that the person

Fernormance Uiits NOL Frencri-gualiiieu. 1iie renofirance UlIws yidiiteu uruer uils Al 1IEML die Nno Irnenueu w yuary 101 speciic wax diu sucial bEUurity

was trading on the basis of inside information, !Jarticularljv when the trading occurs before a mar{'Jor company announcement or event. Accordingly, our
uedurnent pursudiit LU OSECUUIIS L. ££D-1Y /-1 W L. ££0-19/-0 Ul Ule riericn corlnmercidl coue, das dilerueu.

employees, officers, and directors are prohibited from engaging in “short sales” of Acuity securities or in any transaction in Acuity securities which is
entered into with the expectation of, or that will benefit from, a decline in the price of Acuity securities.and Agreement which were provided in the English
language. Grantee accepts the terms of those documents accordingly.

Q‘ptignsvagd De,,q\cati‘ﬁggecﬂg.{L?%t lattribution, le Participant confirme avoir lu et compris le Plan et le Contrat, qui ont été communiqués en langue

anDerivative securities are securities contracts or arrangements whose value varies in relation to the price of Acuity securities. For example, derivative
securities would include exchange-traded put or call options, as well as individually arranged derivative transactions, such as prepaid forwards. Many

Nintifiratinne

forms of derivatives are speculative in nature (meaning that their value fluctuates based on short-term changes in the price of Acuity shares), and the

purchase or sale of such derivatives by Acuit emPloyees could motivate them to take actions that are in conflict with the long-term interests of other.
FUIGIYI M3SGL aniu AuLUUNS NEpU iy Tngunalivil. 1 1S 1SIIUSTILS HUIUITIY Uasi T Ul S11a1IGS UULIIUS 1 1aiivG HIUSL USUIS auidiulGignl wai ik anu. wrunct age

stockholders and could also cause the appearance of misuse ogli}ngide information. Accordinq!x{ our emp\!ﬂyees, officers and directors are prohibited

QAULUUIILD (IHLIUUITY Al GULUUT LS UIAL WSS UIUDTU UUL Iy UIT LAA y© 11 QU QHTIUGH WADID, LUYTUITH Luicn u T LAA ICLUITTL,

from purchasing or selling derivative securities, or entering into derivatives contracts relating to Acuity securities. The prohibition on transactions in
derivatives does not apply to stock options and other interests issued under Acuity employee benefit plans; see Section VI below on “Permitted
Transactions”. If you have any question as to whether a particular type of arrangement or derivative transaction is permitted under this Policy, you

Nmtifinat

should contact the Corporate Secretary.

Pledged Securities; Margin Loans; Hedges'T payments in excess of €12,500 must be reported to the German Federal Bank (Bundesbank). If Grantee receives

a pavment in excecs nf £12 5NN (includina if Grantee acniiires Shares 1inder the Plan ar receives dividends ar Dividend Fanivalente with a valiie in exrecs nf this

Under typical pledge or margin arrangements, a lender or broker is entitled to sell securities which you have deposited as collateral for loans if the
amaniint ar’ Qelle Shares via a tareinn hraoker hank or <ervice nrovider and receives nrocepds In AXYrA]] Nt this amninint)y  (srantee miist rennrt the navment to

value of your securities falls below a specified level or in certain other circumstances. Even though you did not initiate the sale or control its timing, .
RiinAechank either electronically 11sina the “(ieneral Statictice Renartina Partal” (Allnemeines  Meldennrtal Statictik)  availahle wvia Riindechank’s \wehegite

because it is still a sale for your benefit, 1you may be subject to liability under insider trading laws if such a sale is made at a time when the “window” is
anannr hiindeshank de) nr hv Silich ather methnd (2 0 hv emall ar telenhnne) As IS nermitted ar reaiiired hv RiinAdeshank The rennrt miist he siihmitted manthiv or

closed (as described below) or you are in possession of material non-public information at the time of such a sale. If such a sale involves a member of
within siich nther fimina As 18 nermitted ar reainred hv RiinAde<hank (arantee shnilld constilt (srantee’] nerannal lenal advienr tn en<iire comnliance with the

Group Three, it can also bring unwanted negative publicity. In addition, pledging may be used as a part of hedging strategy that would remove the full
annlicahle rennrtina reaiiiremente

risk and rewards of stock ownership, and sever your alignment with that of Acuity’s other securityholders.

Foreign Asset/Account Reporting Information. If Grantee’s acquisition of Shares under the P L.:imadre tdajpt L-ifmage=2a.jm . dhrigendafpy during the
calendar year, Grantee will need to report the acquisition of Shares when Grantee files his or her tax return for the relevant year. A qualified participation is attained
if (i) the value of the Shares acquired exceeds €150,000 or (ii) the Shares held exceed 10% of the total Common Stock. However, provided the Common Stock
continues to be listed on a recognized stock exchange (e.g., the New York Stock Exchange) and Grantee owns less than 1% of the Company, this requirement will

nc | fdge oa5eg h““"”:_)‘(‘ﬂ’!‘;’.'tj'_fw"‘/ith his or her personal tax advisor to ensure Grantee complies with applicable reporting obligations.

ITALY

Terms and Conditions
Because of the concerns about pledging and/or hedging Acuity securities, members of Group Three are prohibited from both (1) pledging Acuity’s

securities as collateral for a loan and (2) hedging Acuity securities. This Policy does not prohibit members of Group Three from holding Acuitythis Exhibit

securities in brokerage accounts, so long as any Acuity securities held in such account are explicitly excluded from any margin or pledge arrangements;
and do not involve any hedging transaction. Sales of Acuity securities which are held in a margin account are not exempt from insider trading laws orjing
this Policy. Accordingly, even though utilizing such accounts that exclude Acuity securities would not be subject to restrictions under this Policy, youe’s
should be extremely careful when utilizing a margin loan in a brokerage account that contains your Acuity securities.

All of our employees, officers and directors are prohibited from hedging Aff',ity securities, including, but not limited to, engaging in short sales of
Acuity common stock.

Although members of Group One and Group Two are not prohibited from pledging Acuity stock, sales of Acuity securities that members of these
groups have pledged as security for a loan or which are held in a margin account are not exempt from insider trading laws or this Policy. Accordingly,
even though entering into such arrangements would not be considered a sale, and would not be subject to restrictions under this Policy, members of / /)
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Group One and Two should be extremely careful when pledging Acuity securities, utilizing a margin loan in a brokerage account or otherwise using
Acuity securities as collateral for a loan.}itation and Non-Competition); Section 16 (Nature of Grant); Section 17 (Responsibility for Taxes); Section 18

(Data Privacw): Sectinn 20 (Insider Tradina/Market Ahiise Restrictinng): Sectinn 24 (1 ananane) and Section 26 (Governina | aw and \/enuie),
Any sale must be made in compliance with the restrictions under this Policy that apply to you, such as trading windows and pre-clearance

requirements. As a result, if you pledge your Acuity securities or use Acuity securities to secure a margin loan, you may be forced to take actions (for
instance, depositing additional money or selling other securities) in order to avoid your lender or broker selling your Acuity securities at a time that
would result in a violation of insider trading laws or this Policy. Similar cautions apply to any other arrangements under which you have used Acuity:ash,
securities as collateral.:rate income taxable in Italy must report such investments or assets in their annual tax return or on a special form if no tax return is due.

aca rannrtina nhlinatinne alen annlhy if an Italian racidant ic tha hanefirial nnmar af farainn financial aceate 1indar Italian manav lanndarina nravicinne

Members of Group Two must receive pre-clearance prior to entering into any pledge or margin arrangement involving Acuity securities to avoid an
inadvertent violation of this Policy. MEXICO

Safest Time for Transactions

Terms and Conditions . i i i o i . i
All employees, whether or not subject to the trading windows or pre-clearance procedures described in this Policy, are reminded that the safest time

for transactions in Acuity securities will generally be just after the trading window opens after the release by the Company of financial informatiomt 1170
relating to a completed quarter, as described in Section IV below. The appearance of improper trading may increase as the Company approaches the and
end of the next fiscal quarter.constitute a relationship as an Employee with the Company since Grantee is participating in the Plan on a wholly commercial basis
anlll. Unauthorized Disclosure of Material Non-public Information Prohibitedregoing, Grantee expressly recognizes that the Plan and the
benefits that may be derived from participation in the Plan do not establish any rights between Grantee and the Employer, Acuity-Mexico, and do not form part of the
emrGeneral Ruleditions and/or benefits provided by Acuity-Mexico and any modification of the Plan or its termination shall not constitute a change or impairment of

the terms and conditions of Grantee’s relationshio as an Emplovee. i . i . .
No employee, officer or director may disclose material non-public information about Acuity or any company with which Acuity deals to anyone

outside of Acuity, unless authorized to do so.c’s participation in the Plan is as a result of a unilateral and discretionary decision of the Company.
Therefore, the Company reserves the absolute right to amend and/or discontinue Grantee’s participation at any time without any liability to Grantee.

lwiimage_1a. jpt lwiimage_2a.jp( ».image_3a.jpg
Finally, Grantee hereby declares that Grantee does not reserve to himself or herselfanya._._.. . . .~ _ . ., . ... _ _._ __mpany for

any compensation or damages regarding any provision of the Plan or the benefits derived under the Plan, and Grantee therefore grants a full and
broad release to the Company, the Employer, its Subsidiaries and Affiliates, branches, representation offices, its stockholders, officers, agents or legal
[ —oenemuves i UENCE With respect to a transaction in securities (e.g., a trustee of a trust or an executor of an estate) or (b) in which they have a
m. ,Jmage Oajpg Exhibit 19ed, however, that clause (b) shall not include a professional institutional investment entity in which any claim that may
arise.

Politica de Ley Laboral y Reconocimiento. Participando en el Plan, el Participante reconoce expresamente que Acuity Brands Inc., con oficinas registradas en
11 /JJ ﬂea%htree Street, NE Suite 1200, Atlanta, GA 30309, U.S., es el Unico responsable de la administracién del Plan y que la participacion del Participante en el
miiUnder the federal securities laws, you can be held responsible not only for your own insider trading, but also for securities transactions by anyone to;
whom you disclose material non-public information. Even if those to whom you disclose such information do not trade while aware of the information,ty-
you can be responsible for the trades of persons who received material non-public information indirectly from you, if you are the ultimate source of thein
information.: derivar del mismo no establecen ningtn derecho entre el Participante y el empleador, Acuity-Mexico, y no forman parte de las condiciones laborales
yleDiscussing or Recommending Acuity Securitieswdificacion al Plan o la terminacion del mismo no podré ser interpretada como una modificacion o

enr;arl;amnn a Inc tdrminnc v/ rondicinnac Ao i1 trahain

‘We recognlze that employee enthusiasm for Acu:ty and its business prospects is a vital element of our success. You should, however, use extreme

mformat:on by the Company, even ’f¥°” are unaware of that information.s, ; derecho que origine una demanda en contra de la Compariia por

cu/memet Postings and Social Med’al con cualquier dlSpOSICIOI’] del Plan o de los beneficios derivados del mismo, y en consecuencia el

IAYE TR

'he Internet or throug social medla, lnclu ng dlscuss:o
forums, blogs and ‘social media | (such as Facebook Tw:tter, Instagram, Snapchat Plnterest YouTube and other social media networks) Disclosures of

PR Loooooo B N T

material non-publlc information 1 through this type "of media 1 may amount to a “t}p""or leak of such lnformatlon “in violation of this Pollcy, “other Company

PSR N S B BT NSRS I S

pollcleé regarding computer and social media usage > and applicable statutory conditions, Grantee’s rights include law.

Authorization to Disclose Material Non-public Information 18-

We authorize only certain employees, officers and directors to make public disclosures of material non-public information or to confer with persons
outside the Company regarding such information (for example, our auditors, outside counsel and other advisors). Unless you are authorized to do so by
the Chief Executive Officer, the Chief Financial Officer, the General Counsel, or the Corporate Secretary, you should not discuss material non-public
information with anyone not in the Company. Even in discussions with other Acuity employees, you should consider the consequence'; 6f'd'isﬂcfo§i\n}i77)
material non-public information to them. For example, by doing so, you would preclude those persons from trading in Acuity’s securities until the
information is publicly disclosed. Accordingly, you should restrict the communication of material non-public information to those employees, officers,
and directors having a need to know in order to serve Acuity’s interests.
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Regulation FD (Fair Disclosure ) sold publicly Likewise, when we refer to “you” in Mexico. In addition, the Plan, the Agreement and any other

document relatina to the Performance Units mav not he nubliclv distributed in Mexico. These materials are addressed to Grantee onlv hecause of

There are SEC rules and re%ulations banning selective disclosure of material information relating to Public corgpanies. Generally, these regulations
Grantee’'s exISsTna reiarnonsn WITN The Lomnany ana tnese marerials snotlia nor ne renroaticed aor coniea In anv torm. 1 ne orer conramriea in rnese

m’ovide that when a (public companl%/ {such as Acui%} discloses material non#ublic information, it mustol.;vrovide broad, non-exclusionalg/ reublic access
areriais aoes_nor COnstruTe a nunic omering or securimes nur rarner consnrures a nrivare nlacement Securities aaaressen snecitcatl 0 mmmr_mals

to the information (for example, through press releases, rpublicly available conference calls or webcasts). Violations of these regulations can result in
wno are nresent Emniovees In vexico maae in accoraance wiimn me nrovisionstnis Folcyv. we also mean eacn or e mexican Securines IVIF]I’kP.t

SEC enforcement actions, resulting in iry'unctions and severe monetarx 'penalties. Regulation FD applies largely to a limited group of senior officers and
Law. heanie ana anv riants UNaer Sucn Omering snail nor ne assianea or ransierrea.

the investor relations personnel who regularly communicate with securities

NETHERLANDS leiimage_1la.jp¢ l».image_2a.jp¢ \».image_3a.jpg
[There entities listed above with respect to you. Because Family Members and Controlled Entities are no country specific provisions.

UNITED KINGDOM
iwimage 0ajpg £ pipit 19
rerms ana conaituons

Issuance of Shares upon Vesting. The following supplements Section 7 of the Agreement:

market |grofessionals and shareholders. Remember that no other Acuit, emglo'yees, officers or directors are authorized to communicate information
NuULwwviIu alnuniy artvuniig w uie vulitdaly i uie riail vl uile AJlicelliciiL, clrivliriance Uil ulaliteu o olaliteed 1esiucliL i uie uvllieu r\nluuum

regarding the Comopan with securities market professionals, shareholders or members of the media. You should refer to Acuity’s Disclosure Policy for
L U.N. ) 3Sliall ve yaid il oriared uvlny.

further information about these regulations and requirements.
Non-Disclosure Agreementswing supplements Section 17 of the Agreement:

Employees, officers and directors involved in transactions or other negotiations that require disclosure of material non-public information with ;i< tg
parties outside Acuity should generally have those to whom such information is being disclosed sign a non-disclosure agreement approved by thej;: ;5
General Counsel. The non-disclosure agreement will require that the recipient of information not disclose the information to others and require they ij;q
recipient not to trade in Acuity securities while in possession of such information. You should confer with the General Counsel whenever a non-y i any
disclosure agreement may be needed. ;53]

IV.Trading Windows

Notwithstanding the foregoing, if Grantee is a director or executive officer of the Company (within the meaning of Section 13(k) of the Exchange
Acéténdard Tréding Wihdowszgoing provision will not apply. In this case, the amount of the income tax not collected within ninety (90) days of the
end of the U.K. tax year in which an event giving rise to the Tax-Related Iltems occurs may constitute a benefit to Grantee on which additional income
taxMembers of Groups Two and Three may only purchase or sell Acuity’s securities:i s that he or she Policy, you will be responsible for feporting any
Incoms: téduring the designated trading windows described below; andself-assessment regime their transactions in Acuity securities and, for paying the
Company ar the Emnlauar ac annlicahla fartha ualiia of anvy amnlnvaa Nife dua.nn thie additional benefit, which may be recovered from Grantee by

when the individual is not otherwise in possession of material non-public information.
the Company or the Employer at any time thereatter by any of the means reterred to in Section 17 of the Agreement.

Outside of the trading windows, members of Groups Two and Three may not purchase or sell Acuity securities, even if they are not personally aware

of any material non-public information. However, members of Groups Two and Three may engage in Permitted Transactions (described in Section VI

below) outside of the trading windows. e

We will communicate to each member of Groups Two and Three when each trading window will open and close. It is expected that the trading window
generally will open one full trading day after our quarterly release of earnings and will close on the first business day of the last month of the then-
current fiscal quarter. However, you should not expect that the window will open on any particular date or remain open for any minimum period of time.

Significant corporate developments may require changes to the schedule, including closing the window at the Company’s option at any time. 10(jii)A(77)

Do not confuse the applicability of the trading windows with the broader prohibition on trading when you are in possession of material
non-public information described in Section Il. Regardless of whether the trading window is open or closed, you may not trade in
Acuitysecurities if you are in actual possession of material non-public information about Acuity.

Special Blackouts
CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION PROVISIONS

We reserve the right to (a) request access impose a trading blackout from time to time on all or copies any group of Personal Data our employees,
officers or directors when, in the Company processes, (b) rectification judgment of incorrectour Corporate Secretary and other senior officers, a
blackout is wal"rgnted.l Dtiring a special b!ﬁckoult, yfou will not be pen}pitftelfl to purchase or incomplete data, (c) deletion sell Acuity securities and you

A B Aanfidantial Infarmatinn? “Canfidantial Infarmatinn” maance tha fallawina-

may or may not be allowed to execute Permitted Transactions (as defined below). A special blackout may also prohibit you from trading in the securities
of data, {q) Cg%rictions on £.’3??§.§’£.’.’g' L@)l .?cb@“ to the processingzgog c'?. itimate interests, gf) uportabilitg of data, (g) lodge complaints with competent

anu U Criipaiy o DuSIiTo Cu eI SinL, wien 19 Aulotivocu 6 Graied U Ui wiinui wrbnites vevaine aware ur as a
authorities in Grantee’s country, and/or ih! request a list with the names and addresses of any potential rec::pients of Grantee’s Personal Data. To, _ .
CUNOTYUCHILE Ul D1l e S 1o1auh 1911 Wit 1S UG Y, 10D VAIUG WU IS wutipaity, 18 ut gonoraiy. RHowit w e vunipeuors ui e wonnpdny; and

receive clarification r%garding Grantee’s rights or to exercise Grantee’s rights, Grantee should contact his or her local human resources
Wi tau i )

ner iviuue, © BOUICLO, MISUITUS Ul UPSTALUI T HATISS U GuotdiHiT D, PHUS 1900, Hdisian ninviinauun anu. projesuuiis, porownmer data, and similar

i epreseqfﬁg“g.uqmg_r For purposes of the Confidentiality, Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”). subject to
_11. the foregoing, and according to terminology commonly used by the Company, the Company’s C lefmage-1ajpt Lifmage-2aijpt L-.image-3a4pg mited to,
information pertaining to: (1) business opportunities; (2) data and compilations of data relating to the Company’s Business; (3) compilations of information

about, and communications and agreements with, customers and potential customers of the Company; (4) computer software, hardware, network and
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leimage-~Bedgpg ~- "Bﬂt‘l%ﬁ'm(m)'ﬁﬁé)"fé or enhanced by the Company or by Grantee in furtherance of Grantee’s duties with the Company; (5) compilations of
data concerning Company products, services, customers, and end users including but not limited to compilations concerning projected sales, new project
timelines, inventory reports, sales, and cost and expense reports; (6) compilations of information about the Company’s employees and independent

contracting consultants; (7) the Company’s financial information, including, without limitation, amounts charged to customers and amounts charged to the
flcompanies, If the Corporate Secretary imposes a blackout to which you are subject, we will notify you when the blackout begins and when it ends;,

and the 5.‘?‘2‘4['2'?.5_3”@ transactions to which it applies.ders; (9) the Company’s marketing strategies and compilations of marketing data; (10) compilations of
Stand/ng Orders; Limit Orders|, and communications and agreements with, vendors, suppliers and licensors to the Company and other sources of

nnnnnnnnn tnantad AnAd ~Andian

Purchases or sales resultlng from standrng orders or ||m|t orders may result in the executron of orders W|thout your control over the transactron or your awareness

nnnnnn AlE AF AlictAnaAr~ na nlannad nradlA thAa NMAamnanmida racrAaarah

of the tlmlng of the transactlon Even though you placed the order at a time when you Were permrtted to enter |nto transactlons you must be certaln that thls type of

nfidantial Infarmmatinn alea inaliidac ano Al infAarmmatinn tanathar aiith infarmmatinn that han hAann ranAiA

order will not be executed when you are in possessron of mat rlal non publlc |nformat|on about the company or durlng a blackout perlod Accordlngly. any standlng

orders should be used onIy for a very brief perrod and with detalled |nstruct|0ns to ‘the broker “Who will execute the transactlon (Standing orders under an approved

Rule 10b5 1 Trading Plan, described below, will not be subject to these limitations.)
SouluceTiual IIIIUI Hniauuvll stiain 1 IUl niviuuc.

ACU/ty

i Aa) Infarmatinn nenerallv availahle tn the nithlic ather than as a reaiilt of imnraner diselnsiire hv Grantee: i - i
Prior to purchasing or selling any Acuity securities for, or on behalf of, Acuity, Acuity’s Treasurer (or an officer designated in writing by the Treasurer or Chief

Financial Officer) will confirm with the General Counsel, Corporate Secretary or an officer designated in writing by either such officer, that Acuity is not in possession
of any material non-public information,rce in breach of a duty to the Company);
V.Pre-Clearance of Transactions
c) Information disclosed pursuant to law, regulations or pursuant to a subpoena, court order or legal process; and/or

Generald) Information obtained in filings with the Securities and Exchange Commission.
Before purchasing or selling Acuity securities, members of Group Three must obtain clearance of the transaction from the General Counsel,

Corporate Secretary or an officer designated in writing by either such officer. This clearance must be obtained Controller before you place the order
for, or otherwrse |n|t|ate any transactlon in Acurty secuntres Any pre- clearance that you obtaln will be vaIrd for a transactron executed wrthln trve

ST TS E TN o ETT NS

busrness days Uniess either the pre Clearance is granted for a shorter perlod or you Iearn of matenal non publrc mformatlon dunng ‘that tlme Whether’

_______ TN A O B S T U I PEP IS ne
or not your request for pre-clearance is granted you must not inform anyone else of the results of your requestjm TR AR AT A

nEdantial lnfarmmatinn Aar Trada Canvata an a vanilt Af hinlhar Amnlaumant wiith Hha Camanano: s Alav [N Crantan Avaraicad Avarai inbht Ar rannAnaihiliag

Addrtlonally, (a) as descrrbed in Section Il, members of Group Two must receive pre -clearance prior to entering into any pledge or margin arrangement involving

A rnd i Mabarial Manbant ~n halnlf Af tha CAamnang Aitinnall, G ntnmnnra? vafarananc Anhs thooa antitine andine ipd é uals with

Acuity securmes tgr'?d 'Athorized EU Representative. The Company is the controller responsrble for the processm of Grantee 's Personal Data (b)

desan’&%PIH H?Fs 982%‘#319 i:ﬁe“Comﬁahy sha'ilnthﬂor’lee'&'r’e'bhres(;ntatlves in V mgrﬁbgrsﬂof'arouﬁ?hrEe ;m;s?bre (':'Iear all _cflﬁ?bf shares. < EMATS/Cadpennd

For é?;;? }FEBZ-actTéB' 7‘equmng pre-clearance under this Policy, the EU are Rob Selker, eldoLED B.V., Science Park Eindhoven 5125, 5692 ED Son, The
Netherlands, and Loic Mrissa, Distech Controls, ZAC de Sacuny, 558 avenue Marcel Meérieux Brignais, France, person or their successors.
CANADA

(Quebec Only)

Terms and Conditions _—
Exhibit 10(iii)A(77)

French Language Documents. A French translation entity seeking pre-clearance must disclose any material non-public information of this document and the
Plan will be made available to Grantee as soon as reasonably practicable. Notwithstanding anything to the contrary in the Agreement, and unless Grantee indicates
otherwise, the French translation of this document and the Plan will govern Grantee’s participation in the Plan.

ralsonnablement possrble Nonobstant toute dlsposmon contrarre dans Ie Contrat et a, morns qye Ie "Grantee nlndlque Ie contrarre la traductron franga/se du

présent document et du P Ian i egrra la participation du Grantee aE’J.D lan.extenders for lighting and energy management and other purposes); building management

and/ar cantral cvctame: cammarrial hiildina linhtina cantrale: intallinant hlj||ding automation and energy management products software and so|uti0ns'

Data Privacy. The followin 3 Browswn supplements Section 17 of the Agreement:
motorized shading and blind controls; building security and access control and monitoring for fire and life safety; emergency lighting fixtures and systems

Grantee hereby authorizes the Company and the Company’s representatives to discuss with and obtain all relevant information from all personnel,
professionalwhich he, she, they@€cnot, involved in the administration and operation of the Plan. Grantee further authorizes the Company, any
Subsidiary or Affiliate to disclose and discuss the Plan with their advisors. Grantee further authorizes the Company and any Subsidiary or Affiliate to
record such information and to keep such information in Grantee’s file. Grantee acknowledges that Grantee’s personal information, including any
sensitive personal information, may be transferred or disclosed outside the province of Quebec, including to the U.S. If applicable, Grantee also
acknowledges and authorizes the Company, the Service Recipient, and Merrill Lynch to use technology for profiling purposes and to make automated
decisions that may have an impact on Grantee or the administration of the Plan.ices or data analytics; sensor based information networks; and any wired or

wireless communications and monitoring hardware or software related to any of the above. This shall not include any product or service of the Company if

the Company is no longer in the business of providing such product or CANADAjts customers at the relevant time of enforcement.
(All Provinces, Including Quebec)
F. “Employee Services” shall mean the duties and services of the type conducted, authorized, offered, or provided by Grantee in his/her capacity as an

Terms and Conditionst of the Company within twelve (12) months prior to the Date of Termination.
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Termination of Service. The following provision supplements Section 4(c) of the Agreement:ountry”). Grantee acknowledges that the Company is licensed to do

business in the Country and in fact does business in all states, territories, provinces and other parts of the Country. Grantee further acknowledges that the
Notwrthstandlng Section 4§ ) of the Agreement if appJIcl‘cabIe emplgx(ment standards Ieglslatlon expllcrtly‘:requlres contlnued entltlement to vestin ng

11AS PCIiviINTU Ul uSHAIl Ul UIT wuU Iy e ac neu 1 Ul ou pausuian y, Stac,

during a statutory gotlce perrod Grantee' s rgg'ht to vest in the RSUs under the Plan if any, will terminate gf‘f,ectlve as of the Iast daé/ ot Grantee’s

1, DU uIc wulnipan LY WILIHT UIS CUUIIU Y. OPSUHIVANY, S1AlIGS IUCO Linpivyco an unuuynivu

mlnlmum statutory notice penod but Grantee will not earn or be entitled to pro-rated vesting if the Vestlng Date falls after the end of Grantee'’s

LOUnIUy, IS0 Willl DUITUG Y QYT U1 U UISH IDULUI S, USVEIUPS IJIUUULLS GHTUIUI GUTIAULS 1 UUYHUUL WIS wUUTIU Y, GEHU UL IS IWISS SHYAYES 1 11971161 WUIn
statuto&ll \ rl%t.'.a.. B?Lr.'.?:d o) rp\év.'.li g.r.aﬁ%emt,).?a.e.@gg.ed,-EQ\.%ﬂX..%(?ymE’?ﬂ.‘?ﬁgoggfQLLOuSLY%Seng.estrrctrons are reasonable and necessary to protect the Confidential

TnfAavimaati 1
Notifioa tionson’ trade secrets, business relationships, and goodwill of the Company.

H  “Matarial Cantant?” chall hava tha maanina cat farth | A 8§ 12.Q_ R1/10\ whirh incliidac ~rantart hohaman an amnlmiaa and aarh Clictnmar nr

Securmes Law Notice. Grantee acknowledges that he or sheit |9perm|tted to sell the Shares acqurred under the Plan through Bank of America Merrill Lynch or

ntantial Crictnmar: with wham ar whicrh rantaa Adoalt nn hohalf Af tha Camnanmss whnea Adaalinac with tha CAamnanv wara canrdinatad ar ciinansicad hya

other such stock plan service provider as may be selected by the Company in the future, provided the sale of the Shares takes place outside of Canada through
MNrantan: ahniit wham Mrantan nhtainad ~anfidantial infarmatinn in tha ardinans ~rnnirea Af hiicinace ac a raciilt Af euch emplOyeeS aSSOCIatIOn Wlth the

facilities of a stock exchange on which the Shares are listed. The Shares are currently listed on the New York Stock Exchange.
Company; and/or who receives products or services authorized by the Company, the sale or provision of which results or resulted in compensation,

Foreign Asset and Account Reporting Information. Canadian residents may be required to report foreign specified property on Form T1135 (Foreign Income
Verrfrcatron Statement) if the total cost of the forergn specified property exceeds C$100,000 at any trme |n the year. Forergn specified property mcludes Shares

‘arminatinn far Canca” nr ¥Tarminatad far Canca?” chall maan tha inunhintans tarminatin ntan hv tha Camnan far tha fallawinn ra

acqurred under the Plan and may include the RSUs, and their cost generally is the adjusted cost base (“ACB") of the Shares The ACB ordinarily would equal the
fair market value of the Sharesaware, @éﬁhmér%&ftac uisition, buttsuch request, to the General Counsel, Coreorate Secretary or anc officer desrgnated in writin b )/

WASTHIGUUT SHian [av s 1 Hravt U aulo vy Sien et winur Cutiouiute ar miaiu i CHST, a Ty CIHNG NVUIVITY Wonun

either Suc.hé)ﬁ'?.%.rud or moral turpitude;

Do not confuse pre- clearance of transactrons wrth the broader prohrbrtron on tradlncg‘when ou are in eossessron of materra] nc&nmpublrc

TShGiUnN Snian 1HAve weTT IS 150U LSC WU QIS WSS HTINISU, 1 U 1S YUuu 1Giu i [UUgITIST e U1 Ui st viviauon
mformatlon described in Sectron II Regardless of whether you have received pre-clearance for a transaction or whether a trading window is
WIILSTT PUIGISS Ul 01S Ui

open or closed you may nhot trade ln Acunysecurltles if the Canadian resident owns other Shares, whether acquired under the Plan or
outside you are in actual possessionoegit, the ACB of Shares material non-public information about Acuity.to result directly or indirectly in gain or

- personal enrichment to Grantee at the expense of the Company; [-image_1a.jp¢ l=iimage_2a.jpc l=iimage_3a.jpg

=21-
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acquired pursuant to this Agreement may have to be averaged with the ACB
iv. Upon the willful and continued failure by Grantee to substantially perform the duties assigned to Grantee (other than any such failure resulting from
Permitted Transactionsal or physical illness constituting a Disability), after a demand in writing for substantial performance of such duties is delivered by the

Company. which demand specifically identifies the manner in which the Company believes that Grantee has not substantially performed his or her duties;
Membe)rs of the other Shares. The Form T1135 generally must be filed by April 30 of the following year. Canadian residents should consult with a personal

advisor to ensure compliance with the applicable reporting requirements.
v.If termination shall have been the result of the unauthorized disclcFRANCESrantee of the Company’s Confidential Information or violation of any other

provision of the Confidentiality Provisions.
Terms and Conditions

J. “Inventions” and “Works For Hire.” The term “Invention” means contributions, discoveries, improvements and ideas and works of authorship, whether
Restricted Stock Units Not French-qualified. The RSUs granted under this AgreementGroup Three HOt intended required to qualify for specific tax and
Ul 11UL DdLEIldNIE Ul CURVIIUIIEDIE, dllu. (1) WIHCIT [Eldle ullecuy W uie Culliyaily S pusiiess, ui i) Wi resuit ol anly VVUfk Denuiifneu vy siaiilee vl vy

social securi treatmentbpursuantrecervebpre -clearance prior.to Sections L. 225-197-1 to L. 225-197-6 of the French Commercial Code, as amended.
LIdlEE S IENUW EIHHIPIVYEES 1UI UIE Lullipally, Ul (i) fOF winCir EYUIPITIENIL, SUPPIES, 1atiiues, CUlIUET U ITTUTTTIAUUIT Ul 1TTdue DEUIELS Ul uie Company are

Lanéhage"éon\se'rlrtMLB; acc'e'phtm"gd the‘arahtﬂ “Efrah't'e"e‘ &Bn?&% ‘ﬁé“\?.r‘{‘g“Fééaréﬁd'Gﬁaé?étaéa”"the‘ﬁﬁﬁ andﬂxg“r"eerﬁeﬁtmvr’rhrc“h"were provrded |n ‘the Englrsh
slaae Sxmoaositan oo g ot oo ~ated, in whole or in part, by Grantee during the period of and relating to his/her employment

language. Grantee accepts the terms "of those documents accordrngly
with the Company, whether copyrightable or otherwise protectable, other than Inventions.
Consentement lmgursthue En acceptant l'attribution, le Participant confirme avoir lu et compris le Plan et le Contrat, qui ont été communiqués en langue

) = ey e P

anglarse Le Partrcrpant accepte les termes d ces documents en connaissance de cause.

findimie maead Rlme A cnn ~sled

Notifications@Se and Reasonableness of Provisions. Grantee acknowledges that, during the term of his/her employment with the Company and after the Date

of Termination, the Company has furnished and may continue to furnish to Grantee Trade Secrets and Confidential Information, which, if used by Grantee on
Foreign Asset and Account Reporting Information. French residents holding cash or Shares outside France must declare all foreign bank and brokerage
accounts (including:entering into temynaccounts that were closed during the tax year) on an annual basis, together with their income tax return.nts, and others having
valuable business relationships with the Company, and that these relationships may continue to develop after the Date of Termination. In view of the
foregoing, Grantee acknowledges and agrees that the restrictive coveﬁgﬁy&N.Yained in this Section 2 are reasonably necessary to protect the Company’s

Janitimata husiness interests, Confidential Information, and good will.
Notifications

Trada Qanrvate and Canfidantial Infarmatinn  Crantaa anraac that halcha chall nratant tha Mamnani’e Trada Qarrate (ac dafinad in Qantinn 1/h) ahnua)

Exchange Control Information. Cross border payments in excess of €12,500 must be reported to the German Federal Bank (Bundesbank). If Grantee receives

and Canfidantial Infarmatinn nad in Qantinn 1/2) ahnual and chall nat dierlaca tn anu narenn antihi nr_nthaniica 1iea ar diccaminata aveant in

a payment in excess of €12,500 (|nc|ud|ng |f Grantee acquires Shares under the Plan or receives dividends or Dividend Equivalents with a value in excess of this
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amount or sells Shares via a foreign broker, bank, or service provider and receives proceeds in excess of this amount), Grantee must report the payment to
Bundesbank, either electronically using the “General Statistics Reporting Portal” (Allgemeines Meldeportal Statistik) available via Bundesbank's website
(www.bundesbank.de) or by such other method (e.g., by email or telephone) as is permitted or required by Bundesbank. The report must be submitted monthly or
within such other timing as is permitted or required by Bundesbank. Grantee should consult Grantee’s personal legal advisor to ensure compliance with the
applicable reporting requirements.nformation or material remains Confidential Information or a Trade Secret, as applicable.

Foreign Asset/Account Reporting Information. If Grantee’s acquisition of Shares under the Plan leads to a “qualified participation” at any point during the
calendar year, Grantee will need to report the acquisition of Shares when Grantee files his or her tax return for the relevant year. A qualified participation is attained
if (i) the value of the Shares acquired exceeds €150,000 or (ii) the Shares held exceed 10% of the total Common Stock. However, provided the Common Stock

continues to be listed on a recognrzed stock exchange (e g., the New York Stock Exchange) and Grantee owns Iess than 1% of the Company, this requirement will

nnnnnnnnnnnnnnnnnnnnnnnnnn viiAalatianma~
not apply. Grantee should consult with hrs or her personal tax advisor to ensure Grantee complres wrth applrcable reportrng oblrgatronsvnental agency or entity, or

making other disclosures that are protected under the whistleblower provisions of law or regulation. Grantee does not need the prior
authorization of the Company to make any such reports or disclodTALY, and Grantee is not required to notify the Company that Grantee has

made such reports or disclosures.
Terms and Conditions

C. Return of Property. On or before the Date of Termination, Grantee agrees to deliver promptly to the Company all files, customer lists, management
Terms of Grant. By atl:cceptinoq:the RSUs, Grantee acknowledges that @ Grantee has recelved a copy of the Plan, the Agreement ar and £hIS EXthIt B (b) Grantee

ISPUIL, 1T QLI CUIPAILY TUITTD, HHATUIA 1S UULUITIGHLS (Hiviuuii iy dil ous IS 01 CicutiJing Uiy

has rewewed those documents in thelr entlretz and fu Y. understands the contents ;t,hereof and (c); Grantee acce;i)tsvajIuelrgvcl‘snlo\ngpocfoth‘e Plan and the Agreement

vy tmtunc Hneicuniuct uIT 1UITyYU oot

|nc|ud|n9 thls EXthIt B Grantee further acknowledges that Grantee has read and S i ally and exereesksnly approves, Vl’j.ttl?.yéelmi.tﬁ‘.tj;qna Jhgcioﬁoﬂlngvscelc(tliggsnef

A eranieesnasieaciandispeciica yancy
the Agrleuengecnltl gelftlon 3 (Acceptance of Restrlcted Stock Unit Award); Section 4 (Vesting of Restricted Stock Unit Award); Section 13 (Grantee’s Representation);
Section 14 (Confidentiality, Inventions, Non-Solicitation and Non-Competition); Section 15 (Nature of Grant); Section 16

=22=
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such property and to permanently delete such information residing in electronic format to the best of his/her ability and not to attempt to
(Resp\ons{i!er\l{lty for Taxesl Sectlon 17 (Data anacy)\;J §e§tlon 19 (InS|der Trvadlng{t\(lyarketlAQuse Restnctlons) Sectlon 23 (Il_angua e) andUSectlolrL 25 (Governing

HYAUUI TS Ul iuc oul LA uic wulmuchiu vVioIul

Law and Venue).

D. Inventions. Grantee does hereby assign to the Company the entire right, title and interest in any Invention which is or was made or conceived, either
NOt’ﬂfﬁg‘.}”ﬁr jointly with others, during his/her employment with the Company, including after the Date of Termination. Grantee attests that he/she has disclosed

Lar nramnthr will dienlaca if aftar tha Nata Af Tarminatinn) tn tha CAamnanu all ciich Invantinne MRrantan wiill if ranniactad nramnths avaniita and daliviar ta tha

Foreign Asset | Account Reporting Requirement. Italian residents who, during any fiscal year, hold investments or financial assets outside Italy (e.g., cash,

Amnanu a enacifin accinnmant af titla far anu clich Invantinn and wiill at tha avnanca af tha Camnanu talza all raacanahhs raniiirad antinn v tha Camnany tn

Shares) which may generate income taxable in Italy must report such investments or assets in their annual tax return or on a special form if no tax return is due.

natant ~amurinht Ar athansica nratant tha lnuantinn

These reporting obligations also apply if an Italian resident is the beneficial owner of foreign financial assets under Italian money laundering provisions.

E. Non-Competition. In the event that Grantee, MEXICO

i vunliintarilv ragj,
Terms and Conditions>'2"> femiheleempai]

e Tarminatad far Caiica (ac Aafinad ashnua)

Labor Law Policy and Acknowledgment. By partlc’rpatlng in the Plan, Grantee expressly recognizes that Acuity Brands Inc., with registered offices at 1170
Peachtree Street, NE Suite, 13?00 Atlanta, GA 30309, U.S., |s|golel¥ responsible for the admlnlstratlon of the Plan and that Grantee’s part|<:|pat|on In the Plan and

11 CUINUSHUG JTVTIalIve ITAST UIITIT UIT Ul 11 UIT ©SVCIIL Ul A& LSHTHTIA 1 uuIc uian

acqwsmon of §hares does not constitute a relatlonshlbpcasu‘arll Employee with the Compan\yl smce Grantee |s participating in the Plan on a whoIIy commercral basis

Hauun vl T ViU Y Q pPUSIUUIT CHIIA

and the soIe Service Recrprent is a Subsrdrary or Affiliate of the Company (“Acuity- Mexrco”) Based on the foregoing, Grantee expressly recognizes that the Plan
and the benefits that may be derived from participation in the Plan do not establish any rights between Grantee and the Service Recipient, Acuity-Mexico, and do
not form part of the employment or service conditions and/or benefits provided by Acuity-Mexico and any modification of the Plan or its termination shall not
constitute a change or impairment of the terms and conditions of Grantee’s relationship as an Employee or Consultant.providing goods or services substantially

similar to those which comprise the Company’s Business. Notwithstanding the foregoing, if the Company terminates Grantee’s employment for
Grantee further understands that Grantee’s participationnrn the Plan |s asa result of a unrlateral and drscretronaerldJesisionuof the Compalng. uTherefore, the

uiny, v ocunn wianico Ul Ui iual

Companvy reserves the atlsolulte nght tobamend and/or drscontrnue Grantee S partrcrpatron at t any trme wrthoutiany I'ab'“tX,toﬁr\?ﬂt%‘?'.t will be reduced to either: (i)
a tima within whirh caviaranra navimante ara ecrhadiilad tn ha naid tn Crantan 1indar ciirh anraamant ar (i) if cavaranca ic naid tn Crantaa in

Flnally Grantee hereby declares that Grantee does not reserve to himself or herself any action or nght to bring any clalm against the Company for an

liimn ciim  tha niimhar nf waaole af (Crantac’e than_ciirrant raniilar calans that ara 1iead ta rcaleiilata cilich ant: nrnvida

compensatlon or damacp;\es regarding any provision of the Plan or the benefits derived under the Plan, and Grantee therefore ﬁrants S a full and broad release to the

hrwavar that tha ractrictivia narind calriilatad haranindar chall nat in am/ avant aveaad haahia 119\ manthe fallmnina tha Nata f Tarminatinn

Company, the Service Recipient, its Subsidiaries and Affiliates, branches, representation offices, its stockholders, officers, agents or legal representatives with

tespechitolany (fl@mc.tb.ﬁt.w% a.r.',%%tomers Grantee acknowledges and agrees that during his/her employment, and for twenty-four (24) months after the Date of

Tarminatinn Mrantaa hac nat and will nat dirarths Aar indiracths enlicit Cirictamare fac Adafinad in Qartinn 1/~ ahmua) with wham halcha had Matarial Cantact
Polmca de Ley Laboral y Reconoclmlento Partlcrpando en el Plan, el Participante reconoce expresamente que Acwty Brands Inc., con oficinas registradas en
Aafinad in 1/a\ ahnuo) far t f nravidinn nnndce -;nrllnr canrsirac rnmnatitivia with tha CAamnanv’e Riicina

1170 Peachtree Street, NE Suite 1200 Atlanta GA 30309, U.S., es el unico responsable de la administracién del Plan y que la participacién del Participante en el
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mismo y la compra de acciones bursétiles no constituye de ninguna manera una relacioén laboral entre Usted y la Compafiia dado que su participacion en el Plan
deriva Gnicamente de una relacién comercial y que el tnico Destinatario del Servicio es una Subsidiaria o Afiliada del la Compafiia (“Acuity-Mexico”). Derivado de
lo anterior, el Participante expresamente reconoce que el Plan y los beneficios que pudieran derivar del mismo no establecen ningtin derecho entre el Participante y
el Destlnatelmo del Servicio, Acurty Mexico, y no forman pan‘e de las condiciones de empleo o servrcro y/o prestacrones otorgadas por Acurty -Mexico, y cualquier

= e Eolos et emeties oalamenndledlems memd] mmme e Hmmt i P fme o el bsininte s fmvie (DM nntlg aftar

modificacién al PTan ola termmacron del mismo no podra ser interpretada como una modn‘rcacron o degradacron e Ios términos y condlcrones de su trabajo.
the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents

Asimismo, el Participante entiende que su patrticipacion en el Plan es resultado de la decision unilateral y discrecional de la Compafiia. Por lo tanto, la Compafiia
se reserva el derecho absoluto para modificar y/o terminar la participacion del Participante en cualquier momento, sin ninguna responsabilidad ante el Participante.s

contracted for the purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months of Grantee’s employment with the
Final\r/n\gplﬁe&l Iel Participante manifiesta que no se reserva ninguna accién o derecho que origine una demanda en contra de la Compafia por cualquier

compensacioén o dafio en relacion con cualquier disposicion del Plan o de los beneficios derivados del mismo, y en consecuencia el Participante otorga un amplio y

total finiquito a la Compafia, el Destinatario del Servicio, sus Subsidiarias y Afiliadas, sucursales, oficinas de representacion, sus accionistas, directores, agentes y

representantes legales con respecto a cualquier demanda que pudiera surgir.be compensated in damages. Accordingly, if Grantee breaches or threatens to breach
any of the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, in addition to any other rights or remedies the Company may
have. The existence of any claim or cause of action by _—

B 2 3 N
Exhibit 10(iii)A(78)

Exhibit 10(iii)A(77)

Securities Law Information. The RSUs and the Shares offered under the Plan have not been registered with the National Register of Securities maintained by
the Mexican National Banking and Securities Commission and cannot be offered or sold publicly in Mexico. In addition, the Plan, the Agreement and any other
document relating to the RSUs may not be publicly distributed in Mexico. These materials are addressed to Grantee only because of Grantee’s existing relationship
with the Company and these materials should not be reproduced or copied in any form. The offer contained in these materials does not constitute a public offering
of securrtres but rather constitutes a prrvate placement of securities addressed specrfrcally to individuals who are present Employees in Mexico made in accordance

with the prowgl-o'n_snﬁf the Mexfc-a_n -S-ecurltreg Market La_\/\?endjafny rtéhts-u’nBEr su?:h offerrné'éh'éllmnot be aSS|gned or t tranéferred to, among other things, the special

skills and knowledge of Grantee, and agree that the Confidentiality Provisions may not be assigned or transferred by Grantee.
NETHERLANDS
4. Notices. All notices, requests, demands and other communications required or permitted hereunder shall be in writing and shall be deemed to have been

There are no country specific provisions.s after mailing if mailed first class, certified mail, postage prepaid, addressed as follows:

If to the Company: Acuity Brands, Inc. UNITED KINGDOM
Attention: Corporate Secretary

Terms and Conditions, 1170 Peachtree Street, NE, Suite 1200

Issuance of Shares upon Vestlng The foIIowmg supplements Section 6 of the Agreement:

Notwrthstandrng anythrng to the contrary in the Plan or the Agreement RSUs granted to Grantees resident in the United Kingdom (“U.K.") shall be paid in Shares

only. : : — . . - ;
v Any party may change the address to which notices, requests, demands and other communications shall be delivered or mailed by giving notice

Responsibility for Taxes. The following supplements Section 16 of the Agreement:
Without limitation to Section 16 of the Agreement Grantee hereby eigjrees that he or she is liable for all Tax-Related Items ar'u'j'hereby covenants to pa'y"a|| 'such
Tax-Related Items, as and when requested by the Company, the' Service Remplent or by HM Revenue & Customs (“HMRC") (or any ‘other tax authorlty or any other

relevant authorlty) Grantee also hereby agrees to indemnify and keep |ndemn|f|ed the Company and (|f dlfferent) the Service Remplent agalnst any Tax-Related

Items that Permitted Transaction, exceptREY2R2 AGLHEPR pay'do so before exercising any stock optionstBPwithholdmaking any gifts of Acuity securities.2Phs and
constitutes a separate and distinct covenant. To the extent a court, agency, arbitrator or other competent authority finds that a provision is unenforceable

VI.Permitted Transactions may modify or reform the provision to the minimum extent necessary for the provision to remain in force and effect for the
maximum duration, subject matter scope and geographic area as to which it may be enforceable.

The following are “Permitted Transactions” (each described in more detail following the bullet point summary): ) ) )
The restrictive covenants set forth in Section 2 of the Confidentiality Provisions represent the entire agreement of the parties with respect to the subject

eptancergyj haveupald rece\pt of a stock option, shares of restricted stock %wrll paysimilar grants of securities under one of Acuity’Spairnst

= CcC
me. ter wicidur wia Curc via Wy pruvs o RN TvITareA

mployee | benefrt plans anludlng electlons\;@ HMRC goracquwe securrtles in lieu of other compenelatlon) or the cancellatlon or forfeiture of;

supS/DPLOYS e U RO sz = ot ool s moslell von wonvitation
Agrobtions, r restrlcted  stock or securities P}J'§P§ﬂt.}.9,A.‘3}i'.tY\,§Ple},rlsvenants to which Grantee is a party under any employment agreement or offer letter, if
ane. purchasing securities under an Acuity employee stock purchase plan, if such a plan is in effect, but not making or changing e@ntained in these

Corothertelection to participate in an Acuity stock purchase plan (see further discussion which follows);

6l “wagarning or vesting of stock optlons or shares of restncte'dvstock and anylrelated stock withholding by the Company, including to satisfydaxsra

Cunua

uthorlty)vvrthholdln_g requrrements upon such vestrng (provrded however a Permltted Transactron does  not .'”..ClUde any.sale of stock as gartn

Coriiaci Tovioion RAALAAE ) ot At A R A R P Ut S e e P
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sucof a broker-assisted cashless exercise of an option,eiCanfidehtialrelevant authority) on Grantee's behalfined in a writing signed by the party making

thNotwithstanding the foregoing, if Grantee is a director or executive officer of the Company (within the meaning of Section 13(k) of the Exchange
Act) the terms of |mmed|ate|y foregomg provision will not apply In this case, the amount of the i income tax not coIIected Wlthln nlnety (90) days of the
end of the UK. fax year in which- an eventyglvfn_gun_é_e to the Tax Related Items oceurs may constltute a “benefit to Grantee on WhICh addltlonal |nc5me
tax and National Insurance contributions. ( NICs ) may be payable Grantee understands that he or she will be respon5|ble For reportlng any mcome tax
: |onal “benefit direcily” { for ‘paying the Co K
applicable, market sale®ith@ Valliepurpose-8any employee NICs due on this additional benefit, which may be recovered from Grantee by'generating

the r(fcirnpany orcash needed to pay the Service Recipient at any time thereafter by any of the means referred to in Section 16 of the Agreement.

8. Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance with
the laws of the State of Georgia, United States of America, without regard to its conflict of law provisions. Any and all disputes relating to, concerning or arising
from the Confidentiality Provisions, or relating to, concerning or arising from t-15-elationship between the parties evidenced by the Confidentiality Provisions,
shall be brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware Superior Court, New Castle County. Each of the
parties hereby

24- Exhibit 10(ii)A(78)

EXHIBIT C -
Exhibit 10(ii))A(77)

CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION PROVISIONS

1. Defi
Ieprgbgtltlg arid agrees that such party is subject to the personal jurisdiction of said courts; hereby irrevocably consents to the jurisdiction of such

CoUrta INuconfidential Information” “Confidential Information” means the foIIowmg .from such dispute, and waives, to the fullest extent permitted by law,
any objection which such party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related to, concerning
or arisini. data and information relating to the Company’s Business (as defined herein); which is disclosed to Grantee or of which Grantee became aware of as

a consequence of Grantee's relationship with the Company; has value to the Company, is not generally known to the competitors of the Company; and

9. Leyhich includes trade secrets, methods of operation, names of customers,exerciselpfl8 lists, financial information and projections, personnel data, and

heretisimilar information. For purposes of the Confidentiality, Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”),

su%]ect to the forecl;é)ing, and accordin g{to terminology commonly used by the Comg rg the Com\;) 's Confidential Informat|0n shall include, but not be
I BAaCK Frovis| IT. IN TNEe coniext OT a Iawsult Mvoivina rantee or anv otner berson or enut uina on Lrante anv court uetermlnes mat

10. Te
limited to, information pertaining to: & business ogPortunltles gzr) data and comﬁ)llatlons of data relatln[%to the Comearéys Busmess én? compilations of
any p[OVISIOﬂS 0T Secuon £ are volia. minval imeaai. or Nnerwise unenrorceapie. raniee snall pe reauirea Immeaiater urn 1o mne b anv (uvo Or1 all

information about, and communications and agreements with, customers and potential customers of the Compa% é4) computer software, hardware,
monies paia OUI unaer >ecuon / 0or e rerrormance unit Awara /-\ureemem Or 10 rewrn /uU% Or anv unsola snares Lrantee” stil owns or sucn Henormance

network and internet technolol g utilized, modified or enhanced by the ComBan or by Grantee in furtherance of Grantee’s duties with the Com #Ian %3)
Units awarueu unaer >ecuon /7 or U Henormance unit Awara Aareerment. FOr purooses "0t nis Secton. tne amount 10 pe pala pack snail pe aeterminea

mpilations of data concerning Com any %roducts services, customers, and end users mcludmg but not limited to compilations concernin rProyected
ascertalnl a Ne vaiue ana amount ufe snare(si soia at ine ume [na[ Lranee aCIuaIIV S0Ia sucn snare(s]. YOu acknowlieaae ana aaree wnat mnis cov aoes

= Consg;smgea\{vogroei“st Ctllénjeslénes, inventory reports, sales, and cost and expense reports; (6) compilations of information about the Company’s employees and
independent contracting consultants; (7) the Company’s financial information, including, without limitation, amounts charged to customers and amounts
11. Tocharged to the Company by its vendors, suppliers, and service providers; (8) proposals submitted to the Company’s customers, potential customers,
periowholesalers, distributors, vendors, suppliers and service providers; (9) the Company’s marketing strategies and compilations of marketing data; (10)
compilations of data or information concerning, and communications and agreements with, vendors, suppliers and licensors to the Company and other
12. Lasources of technology, products, services or components used in the Company’s Business; (11) any information concerning services requested and
Englisservices performed on behalf of customers of the Company, including planned products or services; and (12) the Company’s research and development
records and data. Confidential Information also includes any summary, extract or analysis of such information together with information that has been

received or disclosed to the Company by any third party as to which the Company has an obligation to treat as confidential.

=25-
ii.Confidential Information shall not include:

a) Information generally available to the public other than as a result of improper disclosure by Grantee;

b) Information that becomes available to Grantee from a source other than the Company (provided Grantee has no knowledge that such
information was obtained from a source in breach of a duty to the Company);

c)__Information disclosed pursuant to law, regulations or Rlursuant to asut\)}Joena court order or Iegal(j)rocess and/o
SPECIAL TERMS AND CONDITIONS EXHIBIT TO THE CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION

d) Information obtained in filings with the Securities and Exchange Commission.PE THE U.S.

This /B.P“Trade Secrets” has the meaning set forth under Georgia law, O.C.G.A. §§ 10-1-760, et seq.€S [N the countries listed below with respect to the
Confidentiality, Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”). This Appendix is part of the
ConfiderC.a|“Customers” means those entities and/or individuals which, within the two-year period preceding the Date of Termination (as that term is defined in

Restricted Stock Unit Agreement): (i) Grantee had material contact on behalf of the Company; (ii) about whom Grantee acqmred, directly or indirectly,
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otherwConfidential Information or Trade Secrets as a result of his/her employment with the Company; and/or (i) Grantee exercised oversight or responsibility of
Confidsubordinates who engaged in Material Contact on behalf of the Company. Additionally, “Customers” references only those entities and/or individuals with
whom the Company currently has a business relationship, or with whom it expended resources to have or resume the same during the two-year period

mlrtl-:\'frt-:-\rlz-:-nced herein.

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
process, financial data, financial plans, product plans, a list of actual or potential customers or suppliers, or any other proprietary information which is not
commonly known by or available to the public and which information: (A) derives economic value, actual or potential, from not being genEr;H}b'iftnEB'T“SfA G%ri
not being readily ascertainable by proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject ot eftorts tha
are reasonable under the circumstances to maintain its secrecy.

The fcD.)\*Company” means Acuity Brands, Inc., along with its Subsidiaries or other Affiliates.

E.M“Company’s Business” means the design, manufacture, installation, servicing, and/or sale of one or more of the following and any related products
and/or services: lighting fixtures and systems; lighting control components and systems (including but not limited to dimmers, switches, relays,
programmable lighting controllers, sensors, timers, and range extenders for lighting and energy management and other purposes); building management
and/or control systems; commercial building lighting controls; intelligent building automation and energy management products, software and solutions;
motorized shading and blind controls; building security and access control and monitoring for fire and life safety; emergency lighting fixtures and systems
(including but not limited to exit signs, emergency light units, inverters, back-up power battery packs, and combinations thereof); battery powered and/or
fAallawina nrnvicinn chall ha adAdAad tA Cantinn 1/i\ ac ciith eantinn il

The photovoltaic lighting fixtures; electric lighting track units; hardware for mounting and hanging electrical lighting fixtures; aluminum, steel and fiberglass fixture
poles for electric Iig:hting; Iight fixture lenses; sound and electroma%netic wave receivers and transmitters; flexible and modular wiring: systems and

Ul \VI) ALy vuiti acl v UIHHDDIVIL, Ul A OCTIITD VI Auld Ul UIHIDDIVIIID, Ul \JialiltccT vvilivll, pulidudlit v appliivavic iavv, vuliouwuuttco yuuu aiiu
com[gonents (Snamely, flexible branch circuits, attachment plugs, receptacles, connectors and fittingjs); LED drivers and other power supplies; daxliqhting
DUIIIVITIIL 1TADVII Ui |UdL vauocT LTIUITIE At CUILITTIVLL 1AV Ul UIVIE 1AV ) 11U lSHnimnauvil vl ciipi THITHIL WILHIUUL 1TUULT, paylliciic nr ncu vl 11uutc v
EY.S}‘?WUSCWE!HQW\%.Qyotur,‘:q,tcl.imimd to prismatic skylighting and related controls; organic LED products and technology; medical and patient care lighting
devices and systems; indoor positioning products and technology; software and hardware solutions that collect data about building and business operations
The and occupant activities via sensors and use that data to provide software services or data analytics; sensor based information networks; and any wired or

wireless communications and monitoring hardware or software related to any of the above. This shall not include any product or service of the Company if

the' Company is no longer in the business of providing such product or service to its customers at the relevant time of enforcement, kS ©f authorship, whether

or not patentable or copyrightable, and: (i) which relate directly to the Company’s Business, or (ii) which result from any work performed by Grantee or by
GF.ni“Employee Services” shall mean the duties and services of the type conducted, authorized, offered, or provided by Grantee in his/her capacity as an
Employee on behalf of the Company within twelve (12) months prior to the Date of Termination.i as “Work Made in the Course of Employment” under s. 13(3)

of the Canadian CopyrightAct, (“Works”) means all documents, programs, software, creative works and other expressions and information in any tangible

G.. “Territory” means the country in which Grantee is emplothed b\}/ the Company (the “Country”?. Grantee acknowledges that the Coméoang is licensed to
mU\.“UIII vicaiwtcu, 11 wiivic vl 111 pailg vy Jgialiec uuiliniy uic TV Ul aliu iciaudin W /et Shipiuyiiiciie wiul uic cullipailly, wiicuicr vopyliyinavic vl

do business in the Count% and in fact does business in all states, territories, provinces and other parts of the Country. Grantee further acknowledges that the
ULITIWIDT plulcuLlavic, vu T uian niveriuuvin.
services she/he has performed on behalf of the Company are at a senior level and are not limited in their territorial scope to any particular city, state, or
Theregion, but instead affect the Company’s activity within the Country. Specifically, Grantee provides Employee Services on the Company’s behalf throughout

the Country, meets with Company agents and distributors, develops products and/or contacts throughout the Country, and otherwise engages in his/her work

on ‘behalf of the Company on a national level. Accordingly, Grantee agrees that these restrictions are reasonable and necessary to protect the Confidential
information, irade Secrets, business refationships, and goodwill of the Company 7Y Inventions that are non-assignable, including, but not limited to common
law rights, moral rights or any non-economic rights, during his/her employment with the Company, including after the Date of Termination. Grantee attests
thH. h“Material Contact” shall have the meaning set forth in O.C.G.A. § 13-8-51(10), which includes contact between an employee and each Customer or
potential Customer: with whom or which Grantee dealt on behalf of the Company; whose dealings with the Company were coordinated or supervised by
Grantee; about whom Grantee obtained confidential information in the oFdFinary course of business as a result of such employee’s association with the
Company; and/or who receives products or services authorized by the Company, the sale or provision of which results or resulted in compensation,

commissions, or earnings for Grantee within two years prior to the Date of Termination.
I. “Termination for Cause” or “Terminated for Cause” shall mean the involuntary termination of Grantee by the Company for the following reasons: 7 7)

i. If termination shall have been the result of an actoption, any tax withholding requirements, or acts by Grantee which constitute an indictable offense,

a felonz or any crime invoIvin% dishonesty, theft, fraud or moral turpitude; . . .
prompuy execute ana aelver 10 tne Lompany a speciic assignment of title for any such Invention and will at the expense of the Company,

take i if termination shall have been the resuit of an act or acts by Grantee which are deterrﬁinéd',' in the gﬁod faith judgment of the Company, to be in

violation of written policies of the Company; : — —
The following prowsmnpreplaces Secuon pqe¥ of the Confidentiality Provisions:

ElTNon (iiibmnellftt%rmination shall have been the result of an act or acts of dishonesty by Grantee resulting or intended to result directly or indirectly in gain or
. - m g
personal enrichment to Grantee at the expense of the Company;

Grantee acknowledges and agrees that during his/her employment and for twelve (12) months after the Date of Termination, he/she has not
and will not engage in, provide, or perform any Employee Services on pehalf of any person or entity (or, if organized into divisions or units, any
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distinct division or operating unit) in the Territory that derives revenue from providing goods or services substantially similar to those which
comprise the Company’s Business.

Exhibit 10(iii)A(78)
The following provision replaces Section 2(f) of the Confidentiality Provisions:
= Non.Qn"cnahnn nf Clictoameare
Upon the willful and continued failure by Grantee to substantially perform the duties assigned to Grantee (other than any such failure resulting
from incapacity due to mental or physical illness constituting a Disability), after a demand in writing for substantial performance of such duties is delivered
by the Company,

pyuties; of providing goods and/or services competitive with the Company’s Business.

The follow:If gelgnlipgtjgn ebg!LtlQ\Lepeep }he_(geul( of the. gnqgtbo{j;eg disclosure by Grantee of the Company’s Confidential Information or violation of any other
provision of the Confidentiality Provisions.

G. Non-Solicitation of Employees and Agents.
J. “Inventions” and “Works For Hire.” The term “Invention” means contributions, discoveries, improvements and ideas and works of authorship,

whether or not patentable or copyrightable, and: (i) which relate directly to the Company’s Business, or (i) which result from any work performed by Grantee
or by Grantee’s fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company
are used, or (iv) which is developed on the Company’s time. The term “Works For Hire” (“Works”) means all documents, programs, software, creative works
and other expressions and information in an tanrglble medium created, in whole or in part, by Grantee during the period of and relating to his/her

fallmanina nrnvicinn ranlarac Qartinn 2/h) Af tha

r\nf Drnvicinne:*
employment with the Company, whether copyrightable or gtﬁervwsg protectable, other than Inventions.

nn_Calinitatinn nf Calace Anante

2 NConfldentlallty, Inventions, Non-Solicitation and Non-Competition.

(Srantaa arknnwladnac and anraac that diirina hic/lhar amnlnvimant and far a narind af ainhtaan (12 mnanthe aftar tha Nata nf Tarminatinn

A. Purpose and Reasonableness of Provisions. Grantee acknowledges that, during the term of his/her employment with the Company and after the

Crantaa hac nat and will nat whathar an hahalf nf (Rrantaa nr nthare cnlicit anvy Af tha Camnans’c Qalac Xnnnfe far tha niirnnca af dicriintinn

Date of Termination, the Com gany has furnished and may continue to furnish to Grantee Trade Secrets and Confidential Information, which, if used by

thair ralafinnchin with tho Aamnany andiar callinn_andlar facilitatinn tha cala nf nradiicte ~comnatitiva with tha Camnanmse Riicinace  Enr

Grantee on behalf of, or dlsclosed to, a competitor of the Company or other person, could cause substantial detriment to the Company. Moreover, the parties

niirnneac nf thie Cantinn 2 4Qalae Anant’ ic amu third.narhs amanms andinr ite ranracantativac. with wihinh ar wham tha Camnams hac

recognize that Grantee, during the term of his/her employment with the Company, has deveIoRed important reIatlonshlPs with customers, agents, and others

~nntrantad far tha niirnnca nf fanilitatina tha eala nf tha Camnamse nradiiete diirina tha lact haanhi_fanr (910 manthe nf Rrantaa’e amnlnvmant

havmgz‘valuable business relationships with the Company, and that these relationships may continue to develop after the Date of Termination. In view of the

with tha Camnanyy

foregoing, Grantee acknowledges and agrees that the restrictive covenants contained in this Section 2 are reasonably necessary to protect the Company’s

The legitimate business interests, Confidental Information, and good will i, .

B Trade Secrets and Confidential Information. Grantee ag’reeslmatlpe/she shall  protect the Comp X‘s Trade Secrets (as defined in Section 1\Sb}

MISTIUNISIIS QiU MUUTIVAUIUIES. |11 CUlIuS Aty 1 10vIon LA 1o Hidy ue ainictiu HIGGIISU Uiy My o Wiy SigHou vy
abov ) and Confldentlal Informatlon (as defined in Sectlon (_“2 above) and shall not dlsclose o any person or entltxl or | other\lee use or disseminate, except
parucs nerci, winon HICTRITICHCE W UIe Ul Ut gty 1 1UVISIVLHS. 11U JUOIT UUeS 11U COUIL Ul GUITHIPSICH It JUlouro Ut

Q&W&Q@P&%W&H‘EESWWEQ‘E vesting, g histher g}ut‘legio‘[ stock options or fﬁswem&de.s.t.oﬁ.c) either party initiates legal proceedings that relate in any way
to the N Aanfidantialih: NDrAviciana~ inaliidina Aanu antian lhvaniaht e AlthAar navhs cAaAlldna +a AnfAaran A nrmvsinian ~at favth lhAavAain

subject to appllcable pre-clearance requirements, exercise of stock options issued under Acuny s employee benefit plans in a cash
The ‘?ff?lﬂﬁeq Elgtogkwfplr stock exeruse or anet share ezglrlollse Qayunggmloj:the Company, exercise price in shares of already-owned stock and
any Trade Secrets or Confldennal |nf0rmat|on. However, Grantee may make disclosures required by related stock withholding transactions,
but not (1) the sale of any stock acquired in the option exercise, (2)zesvalid order or subpoena issued by a court or administrative agency ofvn up
competent jurisdiction, “‘cashless exercisezsintestiedtoevent Grantee will promptly notifyishares are sold inztimeCompany:market, or (3) the usei®@kn

proceeds from the sale of any such order shares to exercise additional options (see further discussion which follows);

FRAN-CEtransferring shares to an entity that does not involve a change in the beneficial ownership of the shares, for example, to an inter vivos
trust of which you are the sole beneficiary during your lifetime (see further discussion which follows);

e making payroll contributions to the Acuity 401(k) plan, deferred compensation plan or subpoenaany similar plan, but not (1) intraplan
transfers involving any Acuity securities or (2) a change in “investment direction” under such plan to provide itincrease or decrease your
percentage investment contribution allocated to Acuity securities (see further discussion which follows);

* execution of a transaction pursuant to a contract, instruction, or plan described in Securities Exchange Act Rule 10b5-1 (called ajgiiiyA(77)
“Trading Plan”), as discussed below (see further discussion which follows); or

[#iimage_1a.jpcle2image_2a.jpg

bﬁﬁ’{a@@ Brhgs © of the provisions hereafter, the Company means the local entity in France by whom Grantee is employed.

__The following provision replaces Section 1(b) of the Confidentiality Provisions:

lslimage 0a,j -
-image_ba.Jpg Exhibit 19nhnical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a

process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by

PrOpe nontB‘er transactlon deS|gnated by the board of dlrectors anyAbAo:afr'd“EommltAteeuor tﬁe 'éenerAaI' CAounAseI Corporateuéeofetgrg/ or nger L

opportunltyofflcer de5|gnated in wrmng by either such officer, with reference to protect its interests. Grantee’s obligations this Policy, as a
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The Permitted Transaction.laces Section 1(g) of the Confidentiality Provisions:

Emp/_QY.‘?_@.,Be.'l?Iit.’?/@'?IL@Q.SQCﬂQ'J.S the non-competition restriction will apply, hereby defined as the region(s) in France in which Grantee worked.

Included in the definition of Permitted Transactions are most of the ongoing transactions you might enter into under Acuity’s equity-based benefitd
plans. For example, although your ongoing participation in a plan may involve the regular purchase of Acuity’s common stock, either directly pursuant
to arrtviant\r/‘e”%tmsrntnelreﬁtcio‘nﬁ tholsnep gr‘gh‘a's"eg a'rE‘F:\ermi’tt(e‘cri\ lfaggagtigng} rlygct%nlloweven that the movement of balances in those plans into or out
of Acuitysecurities or changes in your investment direction under those plans are not Permitted Transactions.This means that you may not
make such transfers or elections while you are in possession of material non:public information and that such transfers or elections must be made ingg
compliance with any other r ction 2(b) have applied. throughout his r that apply
to you (for instance, such transfers or elections could | only be made during an open trading window and with pre-clearance if you are in Groug  Three) g

Transactions in employee stock options are also considered Permitted Transactions if there is no related sale onim&Dateimarket or to a personhe
other than Acuity. Note, however, that a sale of Termination, and shall survive any expiration stock following or termination of the
Confidentiality Provisions, so Iong as the information or material remains Confidential Information or a Trade Secret, as applicable.

e lé\ra‘nt'e\gf{utthgrr‘%rohﬁrltns tﬁé’t’?ﬁﬁﬂﬁfh’fs“/'ﬁé‘? employment with the Company, including after the Date of Termination, he/she has not and will
Sechot Qﬁ‘?[’, .d.'.s.ElE’,S‘,e...(.’LU..S..eMF?.’} Grantee's own behalf or on behalf of the Company, any information Grantee received prior to employment by the
Company which was supplied to Grantee confidentially or which Grantee should reasonably know to be confidential.

The following provision replaces Section 2(d) of the Confidentiality Provisions:
Nothing in this section prohibits Grantee from reporting possible violations of law or regulation to any governmental agency or entity, or

making other disclosures that are protected under the whistleblower provisions of law or regulation. Grantee does not need the prior
authorization of the Company to make any such reports or disclosures, and Grantee is not required to notify the Company that Grantee has
made such reports or disclosures.graphics or images, and audio or visual works and other works of authorship (collectively “Developments”), whether or
not patentable or copyrightable, that are created, made, conceived or reduced to practice by Grantee (alone or jointly with others) or under his/her direction
- C..Return of Propeny. On or before the Date of Termination, Grantee agrees to deliver Eromptrlxto the ComPany all files, customer lists, management
NS I0GIS0 Or SIaRE U ity 1t o1 1o G rowv G o 1 g s 411k, T 110 11 on Tt b Tt oy 1chvey O oot s CVRo o1 T 1 i s casseust ooty
565,99.'.13'. \me‘rln‘o@n‘gab\r’e:?‘e‘a‘rgh‘,‘ gorpganyvfo[ms flnanC|aI data and reports and other | documents ‘glncludlrlg’all such data and documents in electronlc form)

Would not be a Permltted Transactlon for you to exerC|se a stock optlon seII the resultlng shares and then u§e the proceeds from that saIe to

e

pay for the exercise of addltlonal stock optlons in a same day sale AIthough exermses of Acwty“sltlock options are Permltted Transactlons

HUvvivuy

m(?.ml?%':,s.gf Sroupil\.".’&%'?q\lbﬂ?ﬁ must ergvgelar,ﬁlgcg‘p.!e‘§l§to‘gl§“9gtt‘qdn“e>‘<_’e£q!§'e'sl. ‘belong to the Company as a right (“Inventions of Mission”).

Transactions in Which There is No Change in Beneficial Ownershipillectual Property Code, which provide that the employee is entitled to receive

Certaln transactions involve merely a change in the ‘form in which 1 you own secuntles For example you may transfer shares of stock to a trust if'€

you are the onIy benef|C|ary ?)'f"tﬂ% foregomg) in hls/her pdssessmntrust dunng your lifetime. leeW|se changing the form of ownership to include a®€SS

member of your household as a joint owner®®ficontrol, and allas a sole owner is a Permitted Transaction since members of your household are
considered the same as you for purposes of this Policy (and the shares wﬂlérgmam subject to the terms of this Policy).

Trading Plans

The SEC has enacted a rule (Rule 10b5-1 under the Securities Exchange Act (“Rule 10b5-1")) that provides an affirmative defense against
violationsof the-Company’s equipmentinsider trading laws. To be eligible to rely on this defense, you must enter into a trading plan for transactions——
in Acuity securities that meets certain conditions specified in Rule 10b5-1 (a “Trading Plan”). If the Trading Plan meets the requiremehté of RuleDA(77)
10b5-1, Acuity securities may be purchased, sold or otherwise transacted in without regard to certain insider trading restrictions. The Trading Plan
must, along with other legally-required terms and other materials in his/her possession or control. Grantee further agrees conditions:
£ Mission, upon patent f|||ng of the Invention of Mission, and/or

<d€specify the amount, pricePHflicovenants not to retain anyldate of the transaction:
upon the granting of the patent on an Invention of Mission. In addition, after 5 years of exploitation 0" Dc mivenuun ol Dpa.u.., uic Ccunn )any may decide to

ATTETTE= o A= 2a P9 ) consideration the
Qimage“_"b’mjpg nd scientific interest of the invention of mission, the difficulties of development of the Invention of Mission, and Grantee’s personal contribution.
Grantee further acknowledge that for all the other inventions created either (i) in the performance of Grantee’s duties, (i) in the field of the Company’s

ne e fiiy by ysing knowledge or technologies or Company’s specific methods or information acquired by the Company, the Company may require that
rimage_0a:jpg " Bx@nfiti10(iii)A(78) 19entions and the patents protecting such inventions be assigned to it. Grantee further undertake, in particular, to
disclose to the Company any copyrightable works that he/she may create, either alone or with the assistance of a third party including notably (but without
limitation) any drawings, logos, sketches, models, designs, articles, studies, reports and all documentation which are susceptible to be protected under

convriaht law (hereafter the “Convriahtable Works™. o . . : I
such propertye specify an objective method for determining the amount, price and to permanently delete such information residing in

electronic format to the best of his/her ability and not to attempt to retrieve it Grantee's obligations under this Section 2(c) shall survive anyct the
expiration or terminationdatejghtdlieConfidentiality Provisions.ransaction; orrights of reproduction on any analogical or digital media, in any form and
format (whether known at the execution date of the contract or discovered in the future), of communication to the public by any process (whether known at

-18- Grantee an additional award, which amount should be mutually agreed on between Grantet
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thD zxednventions. Grantee does hereby assign taplacei¢iecCompany the entire right, titlediscretion for determining amount, price,l@maiinterest in anynodel
Invention which is or was made or conceived, either solely or jointly with others, during his/her employment with the Company, including after the Date ofin of
Termination. Grantee attests that he/she has disclosed (or promptly will disclose, if after the Date of Termination) to the Company all such Inventions.ion, any
Grantee will, if requested, promptly execute and deliver to the Company a specific assignment of title for any such Invention and will at the expense:date:ofet.
fHeeCompany, take all reasonably required action by the Company to patent, copyright or otherwise protect the Invention. of the copyright, including any legal
prE.o(Non-Competition. In the event that Grantee, assigns and transfer to the Company all results from the use of Proprietary Information, premises or
personal property (“Company Related Developments”). Grantee further undertake to execute all documents and take all additional actions as may be
reques tvoluntarl‘y I'ESI%I;IS froméhve:(;\gtn ] Y,roper effect to the present assignment, whether during or after the term of his/her employment, and particularly

T ansaciion in another parson who 1S Terminatec for Cause (as defined above), op od- To Preclude any possible ncertainty, Grantee has set forth on
Exhibit attached hereto a complete list of Developments that he/she has, alone or jointly with others, conceived, developed or reduced to practice prior to the
comniii.ncemdeclines to sign a Confidential Severance Agreement and Release offered by the Company in the event of a termination for any reason other
Gthan a Termination for Cause (including, for example, as a result of a position elimination).tmed as an inventor, other than those which have been assigned
to the Company (“Other Patent Rights”). If no such disclosure is attached, Grantee represents that there are no Prior Inventions or Other Patent Rights If, in

similar to those which comprise t

(ST VA Py

he Comp_an:ys Busmess NotW|thstand|ng the foregomg, |f the Company termlnates Grantee.§ emyloymegtjgr
any_reason other than a Termination for Cause, ('.VJ.C.!}i(.’.' ”va. Tor example, as a result of a position elimination), %f‘i@f?@.‘e?.. signs a Confidential
Severance Agreement and Release offered by the Company, the period covered by this non-competition covenant will be reduced to either: (i)

the time W|th|n WhICh severance payments are scheduled to be paid to Grantee under such agreement, or (||) if severance is paid to Grantee in

a lump sum, the number of weeks of Grantee’s then-current regular salary that are used to calculate such lump sum payment; provided,
Sechowever, that the restrictive period calculated hereunder shall not, in any event, exceed twelve (12) months following the Date of Termination.

The fcF0\Non-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for twenty-four (24) months after the Date of
Termlnat|0n Grantee has not and will not directly or |nd|rectlx solicit Customers (as defined |n Sectlon 1(c) above) with whom he/she had Material Contact
Crantaa acknawladnac and anraac that dirina h amnlavmant and far civ nthe ac fram tha date of Grantee’s actual departure

(as defined in 1(g) above) for the purpose of providing goods and/or services competitive Wlth the Compan s Business.
from the Company, he/she has not and will not, directly or indirectly, engage in, provide, or perform any Employee Services on behalf of any

G.'Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twenty-four (24)

months after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire
(Eremiee allom srlimeullrizee and anraac that during his/her employment, and for six (6) months after the Date of Termlnatlon Grantee has

away any of the Company’s employees or agents.

not and will not directly or indifectly solicit Customers (as defined in

H. Non-Solicitation of Sales Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twenty-four (24) months
after the Date of Termination, Grantee has not and will not, directly or mdlrectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales
Agents for the purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s
Business. For purposes of this Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has
contracted for the purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months of Grantee's eritzt%%rlnt-:in}tu\f\()it/_t\l(th{e
Company.

I. Injunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may
cause irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach
any of the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, in addition to any other rights or remedies the Company may

have. The existence of any claim or cause of action by
(iif)  Grantee further acknowledges and agrees that during his/her employment, and for a period of six (6) months after the Date of Termination,

Grantee has not and will not, directly or indirectly, whether on beh«19-f Grantee or others, solicit any of the Company’s Sales Agents for the
purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s
Business. For purposes of this Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the
Company has contracted for the purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months of
Grantee’s employment with the Company. Exhibit 10(ii)A(78)

(iv)  In the event Grantee’s employment is terminated, for any reason whatsoever, during this post-employment period of non-competition,
nr tha ~randitinn that Rrantan ~amnline wiith thic nan ~cnmnatitinn Ahlinatinn Mrantan wiill varaivin A Mmanthhs Arace indamnihs ac Adatarminad
Grantee against the Company, whether predicated on the Confidentiality Provisions or otherwise, shall not constitute a defense to the

v tha CAmnanu niirciiant +a |nr~’\}/|’“nl tn hn nn lnce than thirts thran nareant(33%) of his/her average gross monthly salary received over the
enforcement by the Company of Grantee’s agreements under this Section 2. ( ) g9e g y Yy

last 12 months prior to termination of employment, it being understood that this indemnity will be subject to social security contributions.
3 Non- ASS|gnabIe by Grantee. The partles acknowledge that the Confldentlallty Provisions have been entered into due to, among other things, the special
\\ It ic anraad that in anv raca Camnany chal antitlad ha tima nf tarminatinn nf tha amnloavmant agreement either to reduce the
Skl||S and knowledge of Grantee and agree that the Confldentlalltel Prowsmns may not be assigned or transferred by Grantee.
scope or the duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter, provided
4. Notices. All notices, requests, demands and other communications required or permitted hereunder shall be in writing and shall be deemed to have been

duly given when delivered or seven days after mailing if mailed first class, certified mail, postage prepaid, addressed as follows: k.
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(vi) If to the Company: Acuity Brands, Inc.ent non-competition obligation, the Company will no longer be required to pay the gross monthly
indemnity and Grantee Attention: Corporate Secretaryne Company for any amount that he/she may have been granted in this respect.

N _ 1170 Peachtree Street, NE, Suite 1200 _ - _ _ )
(vii) Given the ex"”&réﬁ&i'é‘é&‘g‘ia 30309 know-how and technical and commercial information to which Grantee has access in the
framework of his/her functions and the extremely competitive and sensitive nature of the Company’s activities, the parties expressly agree on
thelf to Grantee: To his or her last known address on file with the Company.arotect the Company’s legitimate interests. Moreover, Grantee
acknowledges maintain your compliance with this Policy, you should ensure that in light of his/her training, the provision doesthey do not
Any party may cpa‘ngelthellgqgfessltp Whlch Inotlces requests, demanﬂs anlgwotherl communlcatlons shaII be delivered or mailed by giving
notice thereof to the other party in the same manner provided herein.
Section 2(f) of the Confidentiality Provisions is deleted.

Provisions Severable. fan)/ provision or covenant, or artty R art thereof, contained in the Confidentiality Provisions is held by any court, agency, arbitrator
SEL[IOII ZII1) Ol e corinaeriuaitv Frovisiurls I1s U(:'I(:'l(:'u UL ersSurls
or other competent authorlty to be |nvaI|d |IIegaI or unenforceable either in whole or in part, such invalidity, illegality or unenforceability shall not affect the
-R/alldlty, Iegallty or enforceablllty of the remalnlng prOV|5|ons or covenants or any part thereof, in the Confidentiality Provisions, all of which shall remain in full
force and effect.  Each and every prowswn paragraph and subparagraph of Section 2 above is severabie from the other’ prowswns paragraphs and
subparagraphs and constitutes a separate and distinct covenant. To the extent a court, agency, arbitrator or other competent authority finds that a provision is
unenforceable because |t |s overbroad the court may modify or reform the provision to the m|n|mum extent necessary for the provision to remain in force and

1IN The nrincinAal nface Nt'nilISINAS] NT (:nmnAanv In ranc

effect for the maX|mum duratlon subject matter scope and geographic area as to which it may be enforceable.

If tn Grantee- To his ar her |ast knnwn address nn file with the Comnanv . . . .
The restrictive covenants set forth in Section 2 of the Confldentlallty Provisions represent the entire agreement of the partles with respect to the subject

supersede those set forth in elther (a) any Execut|ve Severance Agreement appllcable to Grantee if any, (b) any Confidentiality, Inventions and Non-Solicitation
Agreement to which Grantee is a party, if any, or (c) any restrictive covenants to which Grantee is a party under any employment agreement or offer letter, if any.
To the extent that any agreement applicable to Grantee include restrictive covenant provisions that conflict with the provisions contained in these Confidentiality
Provisions, the provisions that are more restrictive on Grantee will control. therein. However, this Section does not affect a court of competent jurisdiction or

arbitrator’s ability to modify the Confidentiality Provisions, as the case may be, appropriate, in the event that either party initiates legal proceedings that relate
6.jn Waiver. Failure of either party to insist, in one or more instances, on performance by the other in strict accordance with the terms and conditions of the

Confidentiality Provisions shall not be deemed a waiver or relinquishment of any right granted in the Confidentiality Provisions or the future performance of any
such term or condition or of any other term or condition of the Confidentiality Provisions, unless such waiver is contained in a writing signed by the party making
the waiver.

7. Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions, pursuant to O.C.G.A. 8§ 13-8-51(11); 53(d); or 54 in the event that either party initiates legal
proceedings that relate in any way to this Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth

herein, ‘Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

8. overnngLaw and Venue. The valldlty and effect of the Confldentlallty Provisions shall be governed by and construed and enforced in accordance with
Th fGIIUVVII 1y M VIDIVII ITpIaves cuuuvll UIT vuliiuciiualily riuv .

the laws of the State of Georgia, Unlted States of America, without regard to its conflict of law provisions. Any and all disputes relating to, concerning or arising
from the Confidentiality Provisions, or relating to, concerning or arising from the relationship between the parties evidenced by the Confidentiality Provisions,
shall be brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware Superior Court, New Castle County. Each of the
parties hereby
The following provision replaces Section 12 of the Confidentiality Provisions:
Language. The parties acknowledge that they have requested and are sazt?sfied that the Confidentiality Provisions and all related documents be drawn up
in the French language, the English version being provided some circumstances, for information purposes only. In the event of a contradiction between the
two versions, the French version shall prevail.

Exhibit 10(ii)A(78)
GERMANY

The following provision replaces Section 1(b) of the Confidentiality Provisions:
represents and agrees that such party is subject to the personal Jur|sd|ct|on of sald courts; hereby |rrevocably consents to the Jur|sd|ct|on of

s P T S T S S [ -

such courts in any Iegal or equnable proceedings related to concernlng or ansmg "from such drlsﬁpute and vvalves fo the fullest extent permltted by

S S i P, . o_e - . I e —m_al

law, any objéctron which such party may now or hereafter have that the | Iay|ng' of the venue of 2 any ‘legal or equrtable proceed|ngs related to,

s ool o e PR S B S [ [P

concernlng or arlsmg ‘from such dlspute “which is broUght in such courts is improper or ‘that such proceedln'gs have been brought in an inconvenient
forun per means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that are reasonable under the

circumstances to maintain its secrecy.
9. Legal Fees. Each party shall pay its own legal fees and other expenses associated with any dispute under the Confidentiality Provisions or any Exhibit

Th'“e”rgta"owing provision replaces Section 1(h) of the Confidentiality Provisions:
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10. Tender Back Provision. If, in the context of a lawsuit involving Grantee or any other person or entity arguing on Grantee’s behalf, any court determines
that any provisions of Section 2 are void, invalid, illegal, or otherwise unenforceable, Grantee shall be required to immediately return to the Company 70% of all
monies paid out under Section 5 of the Restricted Stock Unit Agreement, or to return 70% of any unsold shares Grantee still owns of such RSUs awarded under
Section 5 of the Restricted Stock Unit Agreement. For purposes of this section, the amount to be paid back shall be determined by ascertaining the value and
amount the share(s) sold at the time that Grantee actually sold such share(s). You acknowledge and agree that this covenant does not constitute a penalty

clause.
The following provision replaces Section 1(i) of the Confidentiality Provisions:
11. ToIIing_ Pel_'iod. If Grantee is found by a court to have violated any restriction in Section 2 of the Confidentiality Provisions, he/she agrees that the time

L SOt U VSR S s L os " Tavinlendad Sau MAacean W ommnn A FURNUN PPN TP A N T. ...... Anbinn £AL S aveaaa il Aada “~erliches

period for such restriction shail be extended by one day for each day that he/she is found to have violated the restriction, Up to a maximum of 18 months.
Gesetzbuch, BGB).
12. Language. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be in the
slfn"éii%ﬁ féﬁ‘ga;é'"eﬁ Confidentiality Provisions is deleted.

Thofol~sina nemdninn van lnmann Cantinin VWA Af tha NAanfidantialing Deaviniama:

£~11 H a H oy
13.CScope. For the avoidance of doubt, Exhibit C applies only to Grantees who are Employees at the time of the Termination. transaction, in possession of

ma‘”"ﬁ‘.‘.&‘é’ﬂ:ﬂﬂ?l’? ::r];fent:wla t||L(;)|n'patentable inventions which are subject to and are dealt with in accordance with the German Act on Employee Inventions

(ArbNErfG), all rights of works (including computer software programs, object codes, source codes and associated documentation) and of all inventions,
knowledge and experience of technical and commercial nature which Grar5 ] creates during the term of his/her employment relationship as part of his/her
duties is worldwide the sole property of the Company, including the right of reproduction, distribution, sale, the grant of usage rights — also of exclusive
nature - to third parties, processing and further development. To the extent legally possible, Grantee transfers and assigns these rights to the Company,
alternatively Grantee grants the Company an exclusive, fully paid-up, royalty-free, world-wide license for all types of exploitation and for the entire period of
protection of their respective intellectual property rights, in particular copyright. The Company is also entitled to make modifications ‘Exhibit"l'O(iii)A(78)
copyrightable works created by Grantee. Grantee waives the right to be named as the author in connection with the work. The transfer of rights is deemed

fully compensated by the remuneration received under the employment relationship.

SPECIAL TERMS AND CONDITIONS EXHIBIT TO THE CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION
PROVISIONS FOR GRANTEES OUTSIDE THE U.S.

This Appendix includes additional country-specific terms and conditions that apply to Grantees You must act in the countries listed belowgood
faith with respect to the Confidentiality, Inventions, Non-Solicitationplan and Non-Competition Provisions (the “Confidentiality '_P)[ovisions’q. This

momn 1tuUtmiALL 7
Appendix Is partmay not exercise any discretion or influence over the amount, price, and date of the Confidentiality Provisions transaction(s) after

entering into the Trading Plan. The rules regarding Trading Plans are extremely complex and contains terms must be complied with completely to be

effective. You should consider consultation with your own legal advisor before proceeding with entering into any Trading Plan.
Section 2(e) is re-titled as “Post-Contractual Non-Compete Covenant, Contractual Penalty”

A Trading Plan must be entered into in good faith. In addition, any restrictions under this Policy that apply to you when purchasing or selling

Thm fallmiiiia memidalminm wmalmmm O mmklmaam LN mand AL £ bl S n B bl e s Pims i mme

Acuity securities also apply to you when establishing a Trading Plan. Therefore, you may not establish a Trading Plan when you are in possession of

material non-public information about Acuityqanp conditionsito the extent tradin%windows and ipecial blackout periods agplg to you, those -
U "GSraniee 1> ubiueu. 10l a venod Of twu vears aler uie LETTHINAUUITUL LHE EHUIVVITIETIL TIUL LU EHUAUE 1T d BUSINESS Wit is il comnetltlon

restrictions must be comBIied with in connection with establishing a Tradlng Plan. Rule 10b5-1 \ga) requires a person (other than a director or Section
WILIT UIE LUITDAITV S DUDSITIEDS. AIDU TTLIUUEU dIE€ SULIT dieadd Ul WUIK. WINUIT dle [eievdliiuy dilecleu v uie duuviues ul uidinee uriuer misiier

16 Officer OJ.FPU?UCV:R[QR?U )u\{vc?dtl to begin trading under a 10b5-1 Plan until 30 days after the adoption of the plan, (b) generally prohibits a person
from having more than one plan'in place at the same time and (c) restricts persons from relying on a single-trade plan more than once during any 12-
month period. In addition, the following requirements with respect to Trading Plans also apply to members of Group Three, as well as their Familyjrking

Members and Controlled Entities:fwo years shall be deemed to be included in the non-compete covenant.

L- Onlgenter into or amend a Trading Plan during an open trading window. — : : : —
(ii) nmnnarty, sraree 1s ot perrmuedy, uunng s Benuu o1 time, W set up or to participate in any competing enterprise as a majority

 gThe Trading Plan must also include a representation certifying that they are not aware of material nonpublic information about Acuity and

are adopting the plan in good faith and not as a scheme to Grantee’s rights and obligations evade the prohibitions of Rule 10b-5.

(i Within two years after the termination of the emnlavment relationshin. Grantee is oblioed not to carrv out work for such clients who
e .The first trade. undg the Confldennalltyl .ErE’Yl.S.'.‘.’.’J,?;VT.E?}H'.’.‘. Plan may not occur under until the later of (a) 90 days after the adoption of,

ILIONUEN 10 e Clll omet/cnerrn II,\'I.I]I 3 _llll—.‘ l)_HXI lVyll vedrs U_HIHIH e 1ernmnrdnan orine en l)l(.)VlllHlll IHIHII()IL\'III_IL The
the plan or ('b) two business da}/s foIIowmg the disclosure of Acuity’s financial results in a Form 10-Q or Form 10-K relating to the quarter in
E nan-camonere covenani aiso .H[)(]IIHS 101 llll(—! nenetn Or Anv NUsINesses (:.()HIIH(ZIH[] win e Colin a[ly WILI WIIICI Grdltee uedaiil einer UIreCtIy
Wh'CD; tlrll&%%rfu\/vas adopted, subject to a maximum of 120 days after adoption of the plan.

* Unless otherwise provided below, capitalized terms used but not defined herein shall expressly approved by the General Counsel and
compliant with Rule 10b5-1,#4/¥the same meanings assigned only one 10b5-1 Plan in effect at a time.

*(wAny amendmentfpthem in theia Trading Plan will be treated as a termination of an existing Tradingyffansaiidithg Confidentialitysf the legal
Provisions. Forentry into a new Trading Plan. Accordingly Aiagiavoidance of doubt, this Appendix applies only to Grantees who are Employees
at the time of the Termination.

CANADA the violation of the non-competition clause consists in a continuing obligation, in particular in the conclusion of an employment,

service, agency or consultancy agreement with a company, which is in competition with the Company or in case Grantee maintains a
The following provision replaces Section 1(b) of the Confidentiality Provisions:\onth of activity or interest (“continuing violation").
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(vi) “Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing,
a process, financial data, financial plans, product plans, a list of actual or potential customers or suppliers, or any other proprietary information which is not
commonly known by or available to the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and

not belng readlly ascertarnable by proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that

Nuvin~ tha nAavia ~Af lhrAanal thAa nAan AAamnAtitiA
I ersanlile Uy fe G e RS (@ M ie secrecy. clause, the Company's obligation to pay compensation according to Section 2(e)(v)

shall be suspended.

The following provision replaces Section 1(h) of the Confidentiality Provisions:
(vii) The Company's right to further damages shall not be affected.

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf
Secr A NV Af A DAanfidantialin: NeAvdiAaiAana i

of the Company; whose dealrngs with the Company were coordinated or supervised by Grantee; about whom Grantee obtained Confidential Information in

s the ordrnary course of business asa result of such employee s association with the Company; and/or who receives products or services authorized by the
eCtIUI 1 ) uruie culinuen IlIdIIlV UVISIVIIS IS UEe

Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the

The Date of Termination, replaces Section 7 of the Confidentiality Provisions:

The following provision shall be added to Section 1(i) as sub-section (vi):Confidentiality Provisions and any Exhibit, including this provision, must be

made i in writina in order to become leaallv effective. This shall not aoolv to individual aareements.
“or (vi) Any other act or omission, or a series of acts or omissions, of Grantee which, pursuant to applicable law, constitutes “good and

|ITALsufficient reason” or “just cause” (either at common law or civil law) for termination of employment without notice, payment in lieu of notice or

any indemnity whatsoever.”
For the purpose of the provisions hereafter, the "Company" means the local entity in Italy by whom Grantee is employed.

The following provision replaces Section 1(j) of the Confidentiality Provisions:
The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Inventions” and “Works For Hire.” The term “Invention” means contributions, discoveries, improvements and ideas and works of authorship,
whether or not patentable or copyrightable, and: (i) which relate directly to the Company'’s Business, or (ii) which result from any work performed by Grantee
or by Grantee's fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company
are used, or (iv) which is developed on the Company’s time. The term “Works For Hire”, also known as “Work Made in the Course of Employment” under s.
13(3) of the Canadian Copyright Act, (“Works”) means all documents, programs, software, creative works and other expressions and information in any
tangible medium created, in whole or in part, by Grantee during the period of and relating to his/her employment with the Company, whether copyrrg/htaellel 3?
otherwise protectable, other than Inventions.

The following provision replaces Section 2(d) of the Confidentiali:[y Provisionsbmp“aﬁon a program, a device, a method, a technique, a drawing, a

process, financial data_financial nlans nraduct nlans or a list of actiial or notential ciistomers or sinnliers which is nat eammonlv known hv ar availahle tn

Inventions. Grantee does hereby assign to the Company the entire right, title and interest in any Invention which is or was made or conceived,
thp niithlic and which intarmatinn® (A) dernies aconnmic valiie actiial or notential” trom nnt heina aenerally known tn and nnt heaina readilv Accertainahle h\l

either solely or jointly with others, and does hereby waive any and all other rights in any Inventions that are non-assignable, including, but not limited to
prnnnr meAans hv nther neranns whn nhtain fconomic valiie trom ite di_eln<ire ar 11se” Aand (R) 1] the aiihiert nt ettnrte that are reacnnahle 1inder the

common law rights, moral rights or any non-economic rights, during his/her employment with the Company, including after the Date of Termination. Grantee
circiimstances tn mAaintain its secrery

attests that he/she has disclosed (or promptly will disclose, if after the

The following provision replaces Section 1(g) of the Confidentiality Provisionzez'

“Territory” means the location in which the non-competition restriction will apply, hereby defined as the region(s) in ltaly in which Grantee worked.
Grantee acknowledges that the Company is licensed to do business in the Territory. Accordingly, Grantee agrees that these restrictions are reasonable and

necessary to protect the Confidential Information, trade secrets, business relationships, and goodwill of the Company.
Exhibit 10(iii)A(78)

The duration of the obligations indicated under Section 2(e) through (h) of the Confidentiality Provisions is all meant to be for a period of
twelve (12) months, and Grantee acknowledges and agrees that for twelve (12) months after the Date of Termination his/her will be bound to

such obpate of Termination) to the Company all such Inventions. Grantee will, if requested, promptly execute and deliver to the Company a
ecific assignment of title for any such Invention and will at the expense of the Company, take all reasonably required action by the Company

The TRIIH\I\IIHH nrﬁq“mnn reNIACAS SACTINN 11N 0T TNA L.onTinenuallty Frovisions:
to patent, copyright or otherwise protect the Invention.

“Material Cantact” meang rnntart hetween an emnlnver and earh Ciictnmer nr notential Customer: with whom or which Grantee dealt on behalf of the

The followrngsprowsmn replaces Section 2(e) of the Confidentiality Provisions:
Company; wnose dealings with the Company were coorainated or supervised by Grantee; about whom Grantee obtained confidential information in the
CE. Non-Competition.'€SS as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of ‘Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she
has not and will not engage in, prowde or perform any Employee Services on behalfterms of any person or entity (or, if organized into divisions
Theor "units, any distinct division or operatlng unlt) in the Terrltory that derives revenue from providing goods or services substantially similar to

those which comgnse the Company’s Business. I I I
‘lermination Tor Cause” or “Ierminated tor Cause" means any disciplinary termination issued pursuant to Art. 7, Act no. 300/1970, for a disciplinary

"The following provision replaces Section 2(f) of the Confidentiality Provisions:' for the reasons listed under Section 1(1) from letter (i) and (v).

The f" Non-Solicitation of Customers.N 2(d) of the Confidentiality Provisions:
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InvenGrantee acknowledges and agrees that during his/her employment, and for eighteen (18) months after the Date of Termination, Grantee
has not and will not solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact (as defined in 1(h) above) for
the purpose of providing goods and/or services competitive with the Company’s Businessaroducts or research and development, and which are not
assigned to the Company hereunder; or, if Schedule 1 is left blank, the Grantee hereby represents that there are no such Prior Inventions. If in the course of
I.Teh?,fg!l.‘?e"!'ggeprg\t’,',s.'?ﬁ.fe.RllaCf?.SeS\?ﬁ',qﬂ §§92 gfth‘el (L:eoen.f'q,%nﬁ't‘:’“c'tt Pfo.VJSG'tOQ% mpany product, process or machine a Prior Invention owned by the
Crortnn ~v inswhich the MArantnns has ~n imtavact the Company is hereby granted and shall have a nonexclusive, royalty-free, irrevocable, perpetual,

G.  Non-Solicitation of Employees and Agents.
worldwide license to make, have made, modify, use and sell such Prior Invention as part of or in connection with such product, process or machine.

Grantee acknowledges and agrees that durrng his/her employment and for a perlod of eighteen (18) months after the Date of

Nranta rmalza fll Aand Aramnat Aciira ta tha CAmnang Af inntinne  Adicanunarine  Aacinne  Aacianatinne

LY
Termlnat|on Grantee has not and will not whether on behalf of Grantee or others solicit, ure or attempt to hire away any of the Company’s
Ansinlnnmonin anfasn 2, drawings, logos, sketches models, articles, studies, reports, methods modifications, improvements, processes, algorithms,

employees or agents

databases, computer programs, formulae, techniques, trade secrets, graphics or images, and audio or visual works and other works of authorship
(The following provision replaces Section 2(h) of the Confidentiality Provisions:reated, made, conceived or reduced to practice by Grantee (alone or
jointly with others) or under his/her direction in the course of Grantee’'s employment. Grantee acknowledges and agree that, to the fullest extent permitted by
14, Non-Solicitation of Sales Agents, |y pelong to, and shall be the sole property of the Company and that (ii) to the extent that any Development do not
vest in the Camnanv aintamatically (Grantaa irravncahhs harahyv accinn tn tha Camnanv hv wav nf nracant accinnmant all rinht titla and intaract (Rrantaa
— hml(‘;‘ar‘arnrt‘ele na}‘(z‘lflrltgvyleggﬁersn gnﬂneglrta'erﬁnthcagnc‘lﬂr:‘rlgn hAs'/It{e\rA’rSmpllrgyment and for a period of eighteen (18) months after the Date of
Termination, Grantee has not and will not, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the purpose of
disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business.
For purposes of this Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has
contracted for the purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months of Grantee’s employment

with the Company.

. - : ’ - - Exhibit 10(iii)A(77)
The following provision replaces Section 7 of the Confidentiality Provisions:

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may amendment must be amended or modified only by a
writing signed by both parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of
competent jurisdiction or arbitrator’s ability to modify the Confidentiality Provisions, as the case may be, in the event that either party initiates legal
proceedings that relate in any way to the Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth
herein.)5 (Industrial Property Code), Grantee further acknowledges that the inventions made within the context of his/her employment providing

for an “inventive activity” which corresponds to his/her actual duties, or, as part of studies or research which have been specifically entrusted to
dhe following provision replaces Section 12 of the Confidentiality Provisions:gn.

In actanguage. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be
drawn up in the English language. Les parties aux présentes reconnaissent avoir requis que la présente entente et les documents qui y sont relatifs soient
rediges en anglais, 5| remuneration will be due provided that the Company or its assignees patent the invention or use it under a secrecy regime
and will be determined pursuant to applicable law, taking into consitjerse_tion the value of the invention, the duties and compensation of the
employee and the contribution/assistance received by the Company in developing the invention.

Grantee further acknowledges that for all the other inventions created either (i) in the field of the Company’s activity, or (ii) by using

~ knowledge or technologies or Company'’s specific methods or information acquired by the Company, the Company may require that all riahts to
ownership and use of such inventions and the patents protecting such inventions be assigned to it pursuant to article 64(0E)XUIIbLIItIUl(I)I(I”LIJ i ua)
Property Code and upon the payment of a consideration to be agreed between the parties taking into consideration the help and support that

the employee received from the Company in developing the invention.
FRANCE
Grantee further undertakes to execute all documents and take all additional actions as may be requested by the Company to give full and
gFor the purpose of the provisions hereafter, the Company means the local entity in France by whom Grantee is employed.

The iThe following provision replaces Section 1(b) of the Canfidentiality Provisions:-four (24) months after the Date of Termination" is replaced with

"twelve (12) months after the Date of Termination".
“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing,

The a process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by
proper means by, other persons who obtain economic value from its disclosure or use; and (B) is the subject of efforts that are reasonable under the
circumstances to maintain its secrecy-0mpany. Accordingly, if Grantee breaches or threatens to breach any of the provisions of this Section 2, the Company

shall be entitled to seek injunctive relief (provvedimento cautelare) as well as a Court's order for specific performance, in addition to any other rights or
rdhe following provision replaces Section 1(g) of the Confidentiality Provisions:

The followin“Territory” means the location in which the non-competition restriction will apply, hereby defined as the region(s) in France in which Grantee
worked. Grantee acknowledges that the Company is licensed to do business in the Territory. Accordingly, Grantee agrees that these restrictions are
reasonable and necessary to protect the Confidential Information, trade secrets, business relationships, and goodwill of the Company.
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The following provision replaces Section 1(h) of the Confidentiality Provisions:non- solicitation obligations under Section 2 ((e), (f), (g), and (h)) under

the condition that Grantee complies with such obligations, Grantee will receive a monthly gross indemnity as determined by the Company pursuant to local
“Material Contact Lneans contact between an emplgyee and each Customer or potential Cusltomer W|th whom or which Grantee dealt on behalf

law, to be 115 1€aS uran u V) Ui TS 1 MOty oty 1euet 1101 SHIPIVY HHGHIL \SAVIUGH 1Y

of the Comrplany, whose deallngs W|th the Com|pany were coordinated or superwsed bé/ Grantee about whom Grjantee obtamed conf|dent|a| |nformat‘|,(l)ln in

pay ), 1 I uic Uliuio vl Ul UIT UNIYAUULID Uit Ycuuun WS/ W)y WYy Quiu i1y,

the ordinar ry course gf busmess asa result of such employee’s association with the Company; and/or who receives products or services authorlzed by the

SuujTuLL WU Ly vui uul

Company, the sale or provision of wh|ch results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of TerminationIn Scope Or Withdrawal. It is agreed that, in any case, the Company shall be entitled, at the time of termination of the employment
agreement, either to reduce the scope or the duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter,

f%ev‘?i'é’u”.1QVOUhEEFBr.‘.f.'.%?.l‘.E%L'FX '?erg\{.'.sé.ogﬁ Lsyc.jg!,e..tneeqed letter with return receipt requested no later than within three (3) days following the notification

& thAa tAarminad lavimmaant AanvrannmAant Aand A A
Sect|on 0 of the Conﬂdenuahty o o el el ter than Grantee’s last day of effective work. In such an event, Grantee will receive from the

Company an indemnity equal to one gross fixed monthly salary (as resulting at the date of termination).

The following provision replaces Section 2(d) of the Confidentiality Provisions:
L. Damages. If Grantee breaches the post-employment non-competition and non-solicitation obligations, the Company will no longer be required to pay

the grosinventions. Grantee will make full and prompt disclosure to the Company of all inventions, discoveries, designs, designations, developments,
software, drawings, logos, sketches, models, articles, studies, reports, methods madifications, improvements, processes, algorithms, databases, computer
programs, formulae, techniques, trade secrets, graphics or images, and audlo or visual works and other works of authorship (collectively “Developments”),
whether or not patentable or copyrightable, that are created, made, conceived or reduced to practice by Grantee (alone or jointly with others) or under
his/her direction in the course of Grantee’s employment. Grantee acknowledges and agree that, to the fullest extent permitted by law, (i) all Developments
shall automatically belong to, and shall be the sole property of the Company and that (ii) to the extent that any Development do not v'es),(tnrlr})ltrhemclﬁnl\[an/y
automatically, Grantee irrevocably hereby assign to the Company by way of present assignment, all right, title, and interest Grantee may have or may
acquire in and to all Developments anywhere in the world. In particular,approved in accordance with the provisions of article L. 113-9 of the Intellectual
Property Code, Grantee acknowledge that the |nte||ectua| property rlghts to any software and thelr documentatlon developed by Grantee in the course of

hls/her employment contract “beiong as a matter of law to"the Company In accordance with- the prowsmns of article L. 611- 7 " of t the Intellectual Property

0 ~Bobons B o

Code Grantee further acknowledges that the inventions made within the context of hls/her employment providing for an |nvent|ve mISSIOI’l Iwh|ch

B3 =

corresponds to hls/her actual duties, or, as part of studies or research which have been specifically entrusted to Grantee, belong to the Company as a right

“Inventions of Mission
(ngven the extreme sensitiveness of the know-how and technical and commercial information to which Grantee has access in the

réceive an additional remuneration for the Inventions of Mission, Grantee"Pany’s legitimate interests. Moreover, Grantee acknowledges that, in light of
his/her training, the provision does not hinder his/her capacity to find new employment.
_24-
MEXICO

The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” has the meaning set forth under Article 84 of the Mexican Industrial Property Law. Exhibit 10(iii)A(78)

The following provision replaces Section 1(d) of the Confidentiality Provisions:

& agrees that such addltlonal remuneratlon |f an . will be determined in the foIIOW|nnganner' Grantee will be’pald an addmonal remuneration only to
Com any  Iieadis ACUILY bidiius, 1., b DupsIUIAIIES Ul OUIEel AlllALes, ITCIUUING DUl 1oL nmeu w ACUILY bldiius LIigrnung ue viexicu o.

the extent Grantee personally contrlbuted to the |nvent|ve ve process which led to the gerfectlon of the Invention of Mlss|on Such additional remuneratlon shall
MU casuyriit u rnuerstariaing tiat uie 1U EXCIUSIVE EITPIuveEr Ul Oldiilee 1S Uie viexitdll ieddl eriuwy vy wiiuin

Hglgleltfelrbméned t\%the Company, pursuant to Iocal Iaw upon development of the Inventlon of Mission, upon patent filing of the Invention of M|ssron and/or
upon the granting of the patent on an Invention of Mission. In addition, after 5 years of exploitation of the Invention of Mission, the Company may decide to
Thepay Grantee an additional award, which amount should be mutually agreed on between Grantee and the Company, by taking into consideration the
economic and scientific interest of the invention of mission, the difficulties of development of the Invention of Mission, and Grantee’s personal contribution.
Grantee further acknowledge that for all the other inventions created either (|) in the performance of Grantee’s dutres (u) in the field of the Companys
actrvrty, or (|||) by usrng knowledge or technologles or Companys specrflc methods or information acqurred by the Company, the Company may requrre that
all rlghts to ownersh|p and use of such inventions and the patents protectmg such inventions be a55|gned to it. Grantee further undertake in part|cular ‘to
disclose to ‘the Company any copyrlghtable works that he/she may create either alone or with the assistance of a third party |nc|ud|ng notably (but without
I|m|tat|on) any drawmgs logos, sketches, models, designs, articles, studies, reports and all documentation which are susceptible to be protected under

right law (hereatfter the “Copyrightable Works”
SECIIOYPX(I (” 1ermination Tor L,aus%y ~terminated for Cause”) of the Confidentiality Provisions is hereby deleted.

Grantee hereby assigns to the Company in consideration of a Iumg sum already included in his/her salary as provided in his/her employment

The followina nrovision srail ne ana0en 10 Secron 7Zini. At Ine ena_or TIrST naraarann: . . . . I
contract the exploitation rights on the Copyrightable Works including (but without limitation) the rights of reproduction on any analogical or digital media, in
any form and format (whether known at the execution date of the contract or discovered in the future), of communication to the public by any process
(whether known at the execution date of my employment contract or discovered in the future), of distribution, rental, loan and sale, of filing any trademark,
design or model applications on whole or any part of the Copyrightable Works with the relevant authorities around the world, and of adaptation, translation
and modification of the Copyrightable Works for any commercial or advertising purpose whether public or private. Media and processes shall include without
The limitation, any means of communication, direct or indirect, spatial or terrestrial, by satellite, cable, or over the air and any wired or wireless network including
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the Internet. The assignment occurs as soon as the Copyrightable Works are created and is valid for the entire world for the duration of the copyright,
including any legal prorogation for whatever reason. Grantee hereby assigns and transfer to the Company all results from the use of Proprietary Information,
premises or personal property (“Company_Related Developments”). Grantee further undertake to execute all documents and take all additional actions as
may be requested by the Company to give full and proper effect to the present assignment, whether during or after the term of his/her employment, and
particularly to enter into a specific assignment agreement for each work, as soon as such work is created. To preclude any possible uncertainty, Grantee has
set forth on Exhibit attached hereto a complete Ilst of Developments that he/she has, alone or jointly with others, conceived, developed or reduced to

e Fallavaninea mraving hAa AAdAAA A CAntian Af tha CAanfidantialih: NeAviiniana:

practlce prior to the commencement of hlslher employment with the Company that he/she wishes to have excluded from the scopeterms of this Agreement

(“Prior Inventlons"? Grantee has also listed this Exhibit all patents and Eatent %PLPhcatlons in which he/she is named as an inventor, other than those which
Jialiee ab_l\l UWICUUED Lidal ally IHIveEINIUuull 11Ie/311e iray Lculiveiv e LE WU piacLuLe uuling rud/iier SHiviuvitien e widi I.IIC wullipaliy ariu uiat

have been asmgned to the ComPany (“Other Patent quhts ) If no such disclosure is attached, Grantee regresents that there are no Prior Inventions or

reiale w uie vullipai IV_ S Lulielit ur lawre vusiiess ale anu ?I al e uie vullival iy D_ DUIT dIllu SALIUDIVE PIUNEILY dllu Uidl olalitee Silall 1t riave

Other Patent quhts. If, in the course of Grantee’s emBonment with the Comgan , he/she |ncorPorates a Prior Invention into a Compan: product process or

ary patinuiiar vl uuier UwIiieisSing 1yt i uie WUIK UcveEiupeEu, CANIESDIV auleciiiy uial 11IE/S11E wi 11UL UE E1HIUUCU WU uie pavil

machine or other work done for the Company, Grantee hereby grant to the Company a nonexclusive, royalty-free, paid-up, worldwide license (with the full

right to sublicense) for the duration of the rights to make, have made, modify, use, reproduce, sell, offer for sale, publicly display and perform, import and
otherwise fully exercise and exploit such Prior Invention. Notwithstanding the foregoing, Grantee will not incorporate, or permit to be incorporated, Prior
Inventions in any Company-Related Development without the Company’s prior written consent. Grantee will not incorporate into any Company product or
otherwise deliver to the Company any open source software except as allowed pursuant to the Company’s open source software policy, which is available
on the Company’s intranet. Exhibit 10(iii)A(77)

Section 2(e) is re-titled as “Non-Competition and Non-Solicitation of Customers and Sales Agents.”

The following Section 2(e) replaces Section 2(e), Section 2(f), and Section 2(h) of the Confidentiality Provisions:2nsation referred to in his/her
employment contract with the Company. In addition, Grantee expressly authorizes the modification, adaptation, transport, translation,
reprdi) Grantee acknowledges and agrees that during his/her employment, and for six (6) months as from the date of Grantee’s actual

Gdeparture from the Company, he/she has not and will not, directly or indirectly, engage in, provide, or perform any Employee Services on
tobehalf of any person or entity (or, if organized into divisions or units, any distinct division or operating unit) in the Territory.

The following provision replaces Section 2(e) of the Confidentiality Provisic-25-

Non-Competition. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of Termination, he/she
has not and will not, directly or indirectly, engage in, provide, or perform any Employee Services on behalf of any person or entity (or, if organized into
divisions or units, any distinct division or operating unit) in the Territory that derives revenue from providing goods or services substanttxhibit 10(iii)A(78)
which comprise the Company’s Business.

The followina provision replaced Section 2(i) of the Confidentialitv Provisions: ) _—
(i)  Grantee also acknowledges and agrees that during his/her employment, and for six (6) months after the Date of Termination, Grantee

has not and will not directly or indirectly solicit Customers (as defined in Paragraph 1(c) above) with whom he/she had Material Contact (as
indefined in 1(g) above) for the purpose of providing goods and/or services competitive with the Company’s Business.yr threatens to breach any of
the provisions of this Section 2. the Companv shall be entitled to seek iniunctive relief. in addition to anv other riahts or remedies the Companv mav have.

(|||P Grantee further acknowledges and agrees that during his/her employment and for a period of six ge)l months after the Date of
The eXIsSlernce Ul dilv Cidiin Ul cduse Ul daclull v uoldlilee dudiiist uie Lollipdiiv. wiield e yieuitdied ull uie culiuerniudiw ISIVLS U Ulierwise. Stidll 1utL

Termination, Grantee has not and will not, dlrect‘y or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales
COInsuuLte a LI!:'IEII:t: W uie eruicernnerit vy uie bUIIIUﬂII Ul Uldiilee S duleeliernts urnuer uis dSecuull .
Agents for the purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with
the Company’s Business. For purposes of this Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or
Inwhom the Company has contracted for the purpose of facilitating the sale of the Company’s products during the last twenty-four (24) months

pof Grantee's employment with the Company.

TI(iv) In the event Grantee’s employment is terminated, for any reason whatsoever, during this post-employment period of non-competition,
bwunder the condition that Grantee complies with this non-competition obligation, Grantee will receive a monthly gross indemnity as determined
wby the Company pursuant to local law, to be no less than thirty three percent (33%) of his/her average gross monthly salary received over the
inlast 12 months prior to termination of employment, it being understood that this indemnity will be subject to social security contributions.

(v) ltis agreed that, in any case, the Company shall be entitled, at the time of termination of the employment agreement, either to reduce
the scope or the duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter, provided
however that it informs Grantee thereof by registered letter with return_receipt requested no later than within eight (3) days following the

notification of the termination of the employment agreement and no later than Grantee’s last day of effective work.
(b) In addition, he/she must pay to the Company liquidated damages equivalent to fifty percent (50%) of the gross amount paid to

(vi) If Grantee breaches the post-employment non-competition obligation, the Company will no longer be required to pay the gross
monthly indemnity and Grantee will be required to reimburse the Company for any amount that he/she may have been granted in this respect,

_orevent or limit the Companv from seekina anv other relief. includina eauitable or iniunctive relief. ) )
(vii)  Given the extreme sensitiveness of the know-how and technical and commercial information to which Grantee has access in the

The fcframework of his/her functions and the extremely competitive and sensitive nature of the Company’s activities, the parties expressly agree on
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the necessity of the non-competition and non-solicitation obligation in order to protect the Company’s legitimate interests. Moreover, Grantee

acknowledges that, in light of his/her training, the provision does not hinder his/her capacity to find new employment.
(i) During the effective term of the employment relationship between the Company and Grantee, the latter will not be entitled to any

aSection 2(f) of the Confidentiality Provisions is deleted.rein, but the payment of the monthly gross base salary and benefits, as agreed upon in
the individual employment agreement executed between the Company and Grantee, since the obligations assumed herein represent orders

g.Sv%(f.tiE’,? ?.@)Vo\f.Ehpeu.c.:yqnde9.nbtiél.i.%.BEQYESLQQSJ.SVdSL‘?E%q'the obligations related to the work for which Grantee is hired.

The following provision replaces Section 4 of the Confidentiality Prqy}igjons:

Notices. All notices, requests, demands and other communications required or permitted hereunder shall be in writing Policy and shall be deemed
to have been duly given when delivered or seven days after mailing if mailed first class, certified mail, postage prepaid, addressed as follows:

If the Company:  To the principal place of business of Company in France. Exhibit 10(ii))A(77)

If to Grantee: To his or her last known address on file otherwise comply with/the Company.

The follc;\::/\;ing ’[‘)Fo‘visiondreplaces Sﬂe:gt”ié"ﬁ:?“o;‘"fhg2:Sﬁﬁaé‘:r;ti“aﬁt‘f?)”r()ﬂ\;‘igiﬂaﬁg?s e S e s e Ot B Ry SR SR P
termination of the labor relationship between the Company and Grantee, the latter hereby accepts that the Company will pay him/her a gross amount equal
to fifty pAmendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by
Grantee and the Company, which makes specific reference to the Confidentiality Provisions provided however that the covenant of Section 2(e) can be
waived unilaterally by the Company under the conditions specified therein. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisionsany to Grantee proportionally in monthly installments, according to the dates established by the
Company.
-26-

(i)  This Payment shall be considered as full consideration in exchange for the strict compliance with the future obligations that
Grantee assumes upon termination of his/her employment relationship with the Company, pursuant to the terms of these Confidentiality
Provisions. Both parties agree that the Company shall determine whether Grantee has fully complied with the Confidentiality Provision at its
sole reasonable discretion. Grantee expressly acknowledges that the Payment of the consideration after the term oExhibit 10(iii)A(78)
relationship, referred in this Section, is independent from the employment relationship he/she has with the Company, and that the payments
made after the term of the employment relationship between the Company and Grantee will not imply in any manner whatsoever, the
continuias the case may be, in the event that either party initiates legal proceedings that relate in any way to the Confidentiality Provisions,

includin ang/ action brought by either partx seeking to enforce ang/é)rovision set forth herein.
The Iouowm% provision replaces Section / of the Confidenuality Provisions:

The following provision replaces Section 8 of the Confidentiality Provisions: . - i
Amendments and Moditications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both

parties tGoverning Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in
any way to this Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.
The following provision replaces Section 12 of the Confidentiality Provisions:

Both parties expressly acknowledge and agree that the Company reserves the right, at its sole discretion, to reduce or waive the
enforceLanguage. The parties acknowledge that they have requested and are satisfied that the Confidentiality Provisions and all related documents be

drawn up in the French language, the English version being provided for information purposes only. In the event of a contradiction between the two versions,

the French version shall prevail. (g), and (h), for any reason, it will inform Grantee in writing, with the understanding that the Company will not be

resnonsible to pay or make further payments of any compensation, as set forth in Section 2(j)(ii), for the entire restricted period or the remaining
GERMANY . : : . . . -
resticieu period, as applicable, at the time the Company waives enforcement. If the Company waives the entire enforcement of the restrictive

EThe following provision replaces Section 1(b) of the Confidentiality Provisions:" Wil be paid to Grantee under this Agreement, and Grantee
acknowledges that the Company will not be liable as a consequence of such non-payment.”

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing,
i Eliome : PPN YRR

Cmiine o
I

e i % A it
a process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to

the public and which information: ﬂA derives economic value, actual or potential, from not bein% generalrly known to, and not being readilé/ ascertainable bg
wsovernina Law ana venue. € vallaitv ana emect or tne connaenuait Frovisions snail aoverriea pv ana construea ana enrorcea In accoraanct

Bvror?er means by, other '\;I)Iersons who obtain economic value from its disclosure or use; and B; is the subject of efforts that are reasonable under the
It tne 1laws or unitea exican States, witnout regara to conmicts o1 law. Any ana all aispute: elaung 1o, concerning or arising mrom wme connaenualty

circumstances to maintain its secrecy. - . . : : : — —
Provisions, or reiaung 1o, concemu@ﬁ or arising from the relationship between the parties evidenced by the Confidentiality Provisions, shall be brought and

Frhefollowing provision réplaces Section 1(h) of the Confidentiality Provisions:iisdiction that may correspond to them by reason of their present or
future domiciles or for any other cause.

“Material Contact” means a contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf

NETo¢ the ét')\rhnpgny; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in

the ordinary course of business as a result of such emPlol}/ee's association with the Company; and/or who receives products or services authorized by the
The 101H0OWINA Drovisiorn repiaces >ecuor 1ip) 01 e conndernualiv Frovisiors:

Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the

Date of Termination. has the meaning set forth under applicable local law.
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Section 1(j) of the Confidentiality Provisions is deleted.

The fThe following provision replaces Section 1(i) of the Confidentiality Provisions:

“Termination for Cause” or “Terminated for Cause” means any termination within the meaning of Section 626 German Civil Code (Bdirgerliches
Gesetzbuch, BGB).

. - . ’ - - Exhibit 10(iii)A(77)

The following provision replaces Section 2(d) of the Confidentiality Provisions:
Inventions. Except for patentable inventions which are subject to and are dealt with in accordance with the German Act on Employee Inventions
(ArbNEIfG), all rights of works (including computer software programs, object codes, source codes and associated documentation) and of all inventions,
knowledge and experience of technical and commercial nature which Grantee creates during the term of his/her employment relationship as part of his/her
duties is worldwide the sole property of the Company, including the right of reproduction, distribution, sale, the grant of usage rights — also of exclusive
nature - to third parties, processing and further development. To the extent legally possible, Grantee transfers and assigns these rights to the Company,
alternatively Grantee grants the Company an exclusive, fully paid-up, royalty-free, world-wide license for all types of exploitation and for the entire period of
protectlon of thelr respectlve intellectual property nghts in pamcular copyrlght The Company is also entitled to make modifications and additions to the
The g copyrlghtable works created by ér‘e{n‘tee Gréntee walves fhe rlgﬁt to‘be ﬁamed as the author in connection with the work. The transfer of rights is deemed

fully c ensated by the remuneration received under the employment relationshi
YIE"‘I’PHE\IIO" mlybause Or “l1erminatea 1or cause 5ncpi|| gﬂ[dll any redsong.ole grounds the Company may have within the meaning of article 7:669

paragraph 3 subsection (d), (e), (g), and (i) of the Dutch Civil Code and arf’,;_7:678 of the Dutch Civil Code. Examples of this involuntary termination of
Grantee by the Company are the following reasons:

i. If termination shall have been the result of an act or acts by Grantee which constitute an indictable offense, a felony or any crime

involving dishonesty, theft, fraud or moral turpitude; Exhibit 10(i)A(78)

ii. If termination shall have been the result of an act or acts by Grantee which are determined, in the good faith judgment of the

Company, to be in violation of written policies of the Company;

Section 2(e) is re-titled as “Post-Contractual Non-Compete Covenant, Contractual Penalty”.
iii. If termination shall have been the result of an act or acts of dishonesty by Grantee resulting or intended to result directly or

The following provisions replace Sections 2(e) and 2(f) of the Confidentiality Provisions:y;

(i) Grantee is obliged, for a period of two years after the termination of the employment, not to engage in a business which is in
competition with the Company’s Business. Also included are such areas of work, which are relevantly affected by the activities of Grantee
under his/her employment contract.jelivered by the Company, which demand specifically identifies the manner in which the Company

believes that Grantee has not substantially performed his or her duties; or v. If termination shall have been the result of the
unauSeuld, the areas of actvity change during, the term of employment, those activities Grantee, was engaged in while, performing

hls/her Workmg dutles durlng the past two years shall be deemed to be included in the non- compete covenant.

TUvIoIUILL

The foIIowﬁ'.Q m&mnarly ,Grantee is not .pf\ren}'ﬁt.eg;chUﬂﬂth.'.sl.Bﬁry'qq \gjlgmeslto set up or to participate in any competing enterprise as a majority

shareholder or as the holder of a blocking minority within such enterprise.

References to “Confidential Severance Agreement and Release” will be replaced by “settlement agreement”.
(iii)  Within two years after the termination of the employment relationship, Grantee is obliged not to carry out work for such clients who

The follabelonged to the customer/client list of the Company during the past two years before the termination of the employment relationship. The

no compete covenant also applies for the benefit of any businesses connected with the Company with which Grantee dealt either directly
In’ ng:- dlrectl ‘ief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may cause

irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach any of
the pro(iv)  This non-compete covenant applies for the Territory.injunctive relief, instead of any other rights or remedies the Company may have.

The followi(v)  For the duration of the non-compete covenant, the Company is obliged to pay Grantee compensation in the amount of the legal

minimum compensation. The compensation is to be paid in monthly instalments at the end of each month.
Provisions Severable. If any provision or covenant, or any part thereof, contained in the Confidentiality Provisions is held by any court to be invalid,

illegal, or unin case the violation of the non-competition clause consists in a continuing obligation, in particular in the conclusion of an
reméemployment, service, agency or consultancy agreement with a company, which is in competition with the Company or in case Grantee
provimaintains a capital interest in such, the contractual penalty shall accrue for each new month of activity or interest (“continuing violation”).s a

separate and distinct covenant.
(vi) Every time Grantee breaches the obligations described under Sections 2(e)(i) to 2(e)(iv), he/she shall pay a contractual penalty in

Tithe amount of one monthly gross salary. The amount of the contractual penalty depends on the monthly gross base salary Grantee last
the seceived under the employment contract.” prior agreement with

(vi)  During the period of breach of the non-competition clause, the Company’s obligation to pay compensation according to Section
2(e)(v) shall be suspended.
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(vii) The Company’s right to further damages shall not be affected.

. . - - . Exhibit 10(iii)A(77)
Section 2(f) of the Confidentiality Provisions is deleted.

Section 2(h) of the Confidentiality Provisions is deleted.

respect thereto; provided, however, that the restrictive covenants described in this Exhibit D shall not supersede those set forth in either: (a) any

glefollowing provision replaces Section 7 of the Confidentiality Provisions:y, inventions and Non-Solicitation Agreement to which Grantee is a party,

if any, cor (r) anv ractrictiia rovianante tn whirh (Arantaa ic a narhv 1indar anvy amnlnvmant anraamant nr nffar lattar if anv

Amendments and Modifications. Any changes of or amendments to the Confidentiality Provisions and any Exhibit, including this provision, must be
Themade in writing in order to become legally effective. This shall not apply to individual agreements.
%ndments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both

artine harata whicrh )
FFor the purgose of the provisions hereafter, the “Company” means the local entity in Italy by whom Grantee is employed. ) R
arbitrator's ability to modng the Confidentiality Provisions, in the event that either party initiates legal proceedings that relate in any way to this Confidentiality

FThe following provision replaces Section 1(b) of the Confidentiality Provisions:2n set forth herein.

enanifin . ~ra tn tha Canfidantialihy Dravicinne Haunivar thic Cantinn dnac nnt affant a ~anirt Af nompetent jurisdiction or

The following provision replaces Section 8 of the Confidentiality Provisions-2g-

Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in accordance
with applicable local law.

UNITED KINGDOM Exhibit 10(ii))A(78)

The following provision replaces Section 1(b) of the Confidentiality Provisions:

“Trade Secrets” means technical or nontechnical data, a formula, a pattern, a compilation, a program, a device, a method, a technique, a drawing, a
“Trade Secrete” means iIntfnrmatinn which meets all nt the tollowinn reaiirements”

process, financial data, financial plans, product plans, or a list of actual or potential customers or suppliers which is not commonly known by or available to
the public and which information: (A) derives economic value, actual or potential, from not being generally known to, and not being readily ascertainable by
proper means by, other persons who obtain ic value from its di > or d (B) is the subject of efforts that are reasonable under the
circumstances to maintain its secrecy.
(b) it has commercial value because it is secret; and
The following provision replaces Section 1(g) of the Confidentiality Provisions:

(c) it has been subject to reasonable steps under the circumstances, by the person lawfully in control of the information, to keep it

Grantee acknowledges that the Company is licensed to do business in the Territory. Accordingly, Grantee agrees that these restrictions are reasonable and
The necessary to protect the Confidential Information, trade secrets, business relationships, and goodwill of the Company.

“CusThe duration of the obligations indicated under Section 2(e) through (h) of the Confidentiality Provisions is all meant to be for a period of
twelve (12) months, and Grantee acknowledges and agrees that for twelve (12) months after the Date of Termination his/her will be bound to
such ob|igations_1ation or Trade Secrets as a result of his/her employment with the Company; and/or (iii) Grantee exercised oversight or responsibility of
subordinates who engaged in Material Contact on behalf of the Company. Additionally, “Customers” references only those entities and/or individuals with
v e following provision replaces Section 1(h) of the Confidentiality Provisions resources to have or resume the same during the twelve-month period

referenced herain . . .
“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf

The of the Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in
the ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior to the date of the
Date of Termination)any; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential
information in the ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services
alhe following provision Is added fo Section 1(]) of the Confidentiality Provisions:hsation, commissions, or earnings for Grantee within two years prior

to the date nf the Nate nf Terminatinn . I . : .
“Termination for Cause” or “Terminated for Cause” means any disciplinary termination issued pursuant to Art. 7, Act no. 300/1970, for a

).
The following provision replaces Section 1(j) of the Confidentiality Provisions:
The following provision replaces Section 2(d) of the Confidentiality Provisions:
-30-

Inventions Retained and Licensed. Attached hereto, as Schedule 1, is a list describing all inventions, original works of authorship, developments,
improvements, and trade secrets which were made by the Grantee prior to the Grantee’s employment with the Company (collectively referred to as “Prior
Inventions”), which belong to the Grantee, which relate to the Company’s proposed business, products or research and development, and which are not
assigned to the Company hereunder; or, if Schedule 1 is left blank, the Grantee hereby represents that there are no such Prior Inventions. If in the course of
the Grantee’s employment with the Company, the Grantee incorporates into a Company product, process or machine a Prior Invention owned by the
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Grantee or in which the Grantee has an interest, the Company is hereby granted and shall have a nonexclusive, royalty-free, irrevocable, perpetual,
worldwide license to make, have made, modify, use and sell such Prior Invention as part of or in connection with such product, process or machine.ignations,
developments, methods, modifications, improvements, processes, algorithms, databases, computer programs, formulae, techniques, trade secrets, graphics
or imageAssignment of Inventions. Grantee will make full and prompt disclosure to the Company of all inventions, discoveries, designs, designations,
developments, software, drawings, logos, sketches, models, articles, studies, reports, methods, modifications, improvements, processes, algorithms,
databases, computer programs, formulae, techniques, trade secrets, graphics or images, and audio or visual works and other works of authorship

P UG

(collectively “Developments’), whether or not patentable or copyrightable, that are created, made, conceived or reduced to practice by Grantee (alone or
[aintly with, others) or under his/her direction in the course of Grantee's employment. Grantee acknowledges and agree that, to the fullest extent permitted by
law, (i) all Developments shall automatically belong to, and shall be the sole property of the Company and that (ii) to the extent that any Development do not
law, (i), all Developments shall automatically belong to, and shall be the sale property of the Company and that (ii) to the extent that any Development do not

vest in the Company automatically. Grantee irrevocably, hereby assign o e, Gompany, by way of present assionment, all right, file, and interest Grantee

wipuyiapiy g [REtoTrTes Uvy G Uiy TuC UGy

may have or may acquire

UG IO U AU, 1

in.and to all Developments anywhere in the world. I, o equivalent rights subsisting now or in the future in any part of the world, in
each case whether registered or unregistered and including all applications ffz“'g_and renewals or extensions of, and rights to claim priority from, such rights

for their full term and the right to sue for damages for past and current infringement in respect of any of the same.
The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Grantee does hereby assign and transfer to the Company and its successors and assigns the entire right, title and intel=xhibit 10(1i)A(78)
which is or was made or conceived, either solely or jointly with others, during his/her employment with the Company, including after the Date of Termination.
To the extent that any Intellectual Property which is or was created or conceived, either solely or jointly with others, during his/her employment with the
Companparticular, in accordance with the provisions of articles 12-bis and 12-ter of the Copyright Law no. 633/1941, Grantee acknowledges that
the copyrights to any software, database and their documentation and to any industrial design developed by Grantee in the course of his/her
30/2005 (Industrial Property Code), Grantee further acknowledges that the inventions made within the context of his/her employment providing
for an “inventive activity” which corresponds to his/her actual duties, or, as part of studies or research which have been specifically entrusted to
Grantee, and for which he/her is remunerated, belong to the Company as a right.

The followirin accordance with article 64(2) of the Industrial Property Code, which provides that the employee is entitled to receive an additional
rerpuneration for the invention made during the performance of its employment duties but outside the scope of article 64(1), Grantee agrees

Inn.CCamnatitinn (irantaa arknnwlannac and anraace that diinna hie/har eamnlnvmant and tnr haahva (1771 mnanthe attar tha 11ata nt Tarminatinn  hal/cha

that such additional remuneration will be due provided that the Company or its assignees patent the invention or use it under a secrecy regime

hac nat and will nnt Adiracthv ar InAiractiv 1IN camnatifinn with tha ("nmnanv annana iIn nrovida  Ar nartnrm anvy Emninvea Sarnsicae nn hahalt At anv narenn nr

and will be determined pursuant to applicable law, taking into consideration the value of the invention, the duties and compensation of the
antitvs (nr 1t narnanizand iIntn AnnceiNnne nr ninite anv dictinet Anncinn nr nnaratinn 1Nt 1IN tha larritnry thn[ denves revenue Trom prov'd'ng goods or ser\/'ces

employee and the contribution/assistance received by the Company in developing the invention.
substantially similar to those which comprise the Company’s Business.

Grantee further acknowledges that for all the other inventions created either (i) in the field of the Company’s activity, or (i) by using

The followina nravicinn raniacac SartTinh ZIT) AT ThA [ "ANTINANTIANIN/ Provicinne” : . §
knowledge or technologies or Company’s specific methods or information acquired by the Company, the Company may require that all rights to
ownership and use of such inventions and_the patents protecting such inventions be assigned to it pursuant to article 64(3) of the Industrial
Property Code upon the payment of a consi ion to be agreed between the parties taking into consi ion the help and support that
e A e LS [ AL G G G o) BYUE SRlSERL R B S e o S O e s R e S APD

the employee received from the Company,in developing the invention sompetitive with the Company’s Business with which Grantee was materially
concerned in tha narind af hwalua 12\ manthe nrinr tn tha Nata nf Tarminatinn . § §
Grantee further undertakes to execute all documents and take all additional actions as may be requested by the Company to give full

The and proper effect to the present assignment, whether during or after the term of his/her employment.

The following change is made to Sections 2(f), 2(g), and 2(h): The phrase “twenty-four (24) months after the Date of Termination” is replaced
e e e Sl g L Tl S S g i St i i M S s e S e e S s RS
with“twelve (12) months after the Date of Termination” yin not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire away
anv nf tha Comnanv’e amnlnueac ar anente with whom Grantee has material contact or managed in a direct line management capacity in the period of

The following Provision replaces Section 2(i):
twelve (12) months prior to the Date of lermination or

Injunctive Relief. Grantee acknowledges that if he/she breaches_% )t_hreatens to breach any of the provisions of this Section 2, his/her actions may
cause irreparable harm and damage to the Company. Accordingly, if Grantee breaches or threatens to breach any of the provisions of this Section 2, the
Company shall be entitled to seek injunctive relief (provvedimento cautelare) as well as a Court’s order for specific performance, in addition to any other
rights or remedies the Company may have.

The following new Sections 2(j) through (m) are added after Section 2(i) of the Confidentiality Provisions: Exhibit 10(i)A(77)

J. Consideration. As consideration for the post termination non-competition and non- solicitation obligations under Section 2 ((e), (f), (g), and (h))

under the condition that Grantee complies with such obligations, Grantee will receive a monthly gross indemnity as determined by the Company pursuant to

local law, to be no less than thirty percent (30%) of his/her fixed gross monthly salary received the last full month of employment (excluding any variable or

Thebonus pay), multiplied for the number of months of duration of the obligations under Section 2 ((e), (f), (g), and (h)), it being understood that this indemnity
will be subject to social security contributions.
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Non-K. Reduction In Scope Or Withdrawal. It is agreed that, in any case, the Company shall be entitled, at the time of termination of the employment
agreement, either to reduce the scope or the duration of the period of application of the non-competition and non-solicitation covenant, or to waive the latter,
provided however that it informs Grantee thereof by registered letter with return receipt requested no later than within three (3) days following the notification
of the termination of the employment agreement and no later than Grantee’s last day of effective work. In such an event, Grantee will receive from the
Company an indemnity equal to one gross fixed monthly salary (as resulting at the date of termination).ntracted for the purpose of facilitating the sale of the
Company’s products during the last twelve (12) months of Grantee’s employment with the Company and with whom Grantee had material contact or
respons.".;...lyl?.?mgqea?;uﬁ.S’rggt‘ﬁ?gf?ﬁ&;‘?é H."?. Eo\s};ﬁme!gy@gqtl §9?&93@P§£ﬁon and non-solicitation obligations, the Company will no longer be required
to pay the gross monthly indemnity provided under

The following provision replaces Section 7 of the Confidentiality Provisions:
-30-

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by both
parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction or
arbitrator’s ability to modify the Confidentiality Provisions in the event that either party initiates legal proceedings that relate in any way to this Confidentiality
Provisions, including any action brought by either party seeking to enforce any provision set forth herein. Exhibit 10(ii))A(78)

The following provision replaces Section 8 of the Confidentiality Provisions:

Section 2(j) and Grantee will be required to reimburse the Com}pany for any amount that he/she may have been granted in this respect
ety o oo 0 G TR et o s S £ A AT (350 EFCATToRs () Cii Aot A ek o VA RIS T LR s

GOVE iy — aC oo b
as well as may be required to pay any further damages or be requested to cease any activity in breach of these obligations through an.
oy ol T o G S STy gy S S

ViU Ui avvo un ru G v U U UIOPULL D TSTALI Y Wy UG Y U Grioiy un CHIUGIILY 1 IUVIOIVIID, Ul o

Injunctive relief per Section 2(0.en the parties evidenced by the Confidentiality Provisions, shall be brought and heard exclusively in the Courts of England
and Walee Farh of tha nartine harahv ranracante and anraac that ciich narty ie eiihiact tn tha narennal inrriedictinn nf caid cniirter harahv irravncahhv

M. Legitimacy. Given the extreme sensitiveness of the know-how and technical and commercial information to which Grantee has access in the

rnneante tn tha itiriedictinn nf clich calirte in anv lanal ar aniiitahla nraceadinne ralatad tn cancarnina ar aricina fram ciich dieniita and waivae tn tha fiilllact

framework of his/her functions and the extremely competitive and sensitive nature of the Company’s activities, the parties expressly agree on the necessity

avtant narmittad hv law anv nhiactinn which ciich narhs mav now ar haraaftar hava that tha lavina nf tha vaniia nf anv lanal nr anniitahla nrncaadinne ralatan
of the non-competition and non-solicitation obligation in order to protect the Company’s legitimate interests. Moreover, Grantee acknowledges that, in light of
tn ~oncarninn ar aricina fram ciich dieninta which ic hrnninht in ciich cnnirte ic imnranar gr that such proceedings have been brought in an inconvenient forum.
his/her training, the provision does not hinder his/her capacity to find new employment.

The fr'\\ylfl‘ExTe é‘rovisions are deleted in their entirety: Sections 10 (“Tender Back Provision”) and Section 11 (“Tolling Period”).

A followina naw Qartinn 12 ic incartad ac fallawc:

The following provision replaces Section 1(b) of the Confidentiality Provisions:

Subsidiariae  Tha nrnvicinne nf Qartinne 2(a) thrniinh Qartinn 2(h\ chall anhs annh/ in racnart nf thnge subsidiaries to whom Grantee provided his
~ “Trade Secrets” has the meaning set forth under Article 82 of the Mexican Industrial Property Law.” )
services, for whom he was responsible or with whom he was otherwise materially concerned in the period of twelve (12) months prior to the Date of

TThe following provision replaces Section 1(d) of the Confidentiality Provisions:diary, constitute a distinct and separate covenant and the invalidity or
unenforceability of any such covenant shall not affect the validity or enforceability of the covenants in favor of any other Company. In relation to each
subsidia"Company” means Acuity Brands, Inc., along with its Subsidiaries or other Affiliates, including but not limited to Acuity Brands Lighting de Mexico
S. de R.L. de C.V,, and Castlight de Mexico SA de CV, with the understanding that the sole and exclusive employer of Grantee is the Mexican legal entity by
whom he/she is employed.

The following provision replaces Section 1(h) of the Confidentiality Provisions:

“Material Contact” means contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on behalf
of the Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential information in
the ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services authorized by the
Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two (2) years prior to the date of
the Date of Termination.

SPFCIAI TERMS AND CONDITIONS FXHIBIT TO THF CONFIDENTIAIITY. INVENTIONS. NON-SOI ICITATION AND NON-COMPETITION

Section 1(i) (“Termination for Cause” or “Terminated for Cause”) of the Confidentiality Provisions is hereby deleted.
FPROVISIUNS FURK GRKAN IEES IN THE U.S.

. The foIIowing rovision shall be added to Section 2(b), at the end of first parag&agh: . . ' ' -
This Appenaix INnCluoes aaaiuonal State-Specimc 1erms ana’ conaiuons at apply 1o Grantees in states listed below with respect to the Confidentiality,

Inventions, Nc«F(rthermore, Grantee expressiy agrees and acknowledges that all Confidential Information and Trade Secrets, constitutes (i) an
and cCinqustrial secret under the Mexican Industrial Property Law and (ii) an industrial and trade secret under Articles 213 of the Criminal Code of the
capitalFederal District of Mexico, 210 and 211 of the Federal Criminal Code.”assigned to them in the Plan and the Confidentiality Provisions.

EORThe falﬁn\}\fih—gﬂ;ra\/i's'ic?ri shali be added to Section 2(b), at the end of the second paragraph:

With respeciGrantee agrees to keep the Company free and clear from any claim or lawsuit that may be brought up against it by Grantee’s former
Provisiemployers or third parties for alleged or actual breach of confidentiality or trade secrets information obligations undertaken by Grantee during
protecihe course of his/her employment with former employers or during the course of former relationships with third parties. Likewise, Grantee will be

includiresponsible for paying any damages that he/she may cause to the Company due the breach of such confidentiality or trade secrets information
salary, ppligations assumed with former employers and/or with third parties.” @hd vacation, with coworkers or union representatives).
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(Non-Cin the individual employment agreement executed between the Company and Grantee, since the obligations assumed herein represent orders
given by the Company, as the employer, and are part of the obligations related to the work for which Grantee is hired.

If Grantee: (i) is not an officer, executive or management employee, or an employee who constitutes professional staff to executive and management personnel
or (ii) does not meet 60% of the “highly compensated worker” (“Non-Solicitation CG??%'ensation Threshold”) threshold either at the time the Agreement is entered
into or at the time of enforcement, then: Section 2(F)(Non-Solicitation of Customers), Section 2(G) Non-Solicitation of Employees and Agents, and Section 2(H)
(Non-Solicitation of Sales Agents) of the Confidentiality Provisions shall not apply. If Grantee: (i) is an officer, executive or management employee, or an employee
who constitutes professional staff to executive and management personnel and (ii) meets the Non-Solicitation Compensation Threshold, both at the time the

. . . Exhibit 10(iii)A(78)
Agreement is entered into and at the time of enforcement then:

The following provision replaces Section 2(F) of the Confidentiality Provisions:
(ii) As fair and equal consideration for the execution of the obligations assumed under Sections 2(e), (f), (g), and (h) of this Exhibit C, upon

termination of the labor relationship between the Company and Grantee, the latter hereby accepts that the Company will pay him/her a gross amount equal
to fifty percent (50%) of his/her last annual gross base salary as of the termination date of his/her employment relationship with the Company (without
considering other labor benefits paid, whether in paid in cash or in kind, such as a Christmas bonus, vacation premium, and without considering any
compensation derived from the 2012 Omnibus Stock Incentive Compensation Plan) (hereinafter the “Payment”), subject to the corresponding applicable tax

withholdings. Such payment will be paid by the Company to Grantee proportionally in monthly installments according to the dates established by the

The tnllnwina’provision replaces Section 2(G) of the Contidentiality Provisions:
Company.

naonte rantan arkbnnwiladnac and anraac that durina hic/lhar amnlrvimant and far a narind Af haiahia (12 manthe

Non-Solicitatinn nf Emnlnuaac and A - - aArac \ ] . \ (19
This Payment shall be considered as full consideration in exchange for the strict compliance with the future obligations that

i
aftar tha Nata n& arminatinn rantaa hac nnat and wiill nat Adirarths Ar indirarths whathar nn hahalf Af Crantaa ar athare enlirit llira ar attamnt ta hira awawv

Grantee assumes upon termination of his/her employment relationship with the Company, pursuant to the terms of these Confidentiality

anu nf tha Camnanu’e amnlmauance Aar anante with wham Mrantan hac moh:xrialpnnnfanf Ar mananad in a Adirant lina mananamant rananihs in tha narind Af

Provisions. Both parties a hat the Company shall determine whether Grantee has fully complied with the "Confidentiality Provision at its

ree tl
thaahia (12 mAanthe nriar tn th Nata Af Tarminatinn Ar wwhn had Matarial Cantant wiith Clictamare in narfarmina hiclhar diitine Aaf amnlavmant awiith tha

(sple reasonable discretion. Grantee expressly acknowledges that the Payment of the consideration after the term of the employment
relationship, referred in this Section, is independent from the employment relationship he/she has with the Company, and that the payments
Gramade after the term of the employment relationship between_the Comyany and Grantee will not imply in any manner whatsoever, the
R o R A L e B A A e S e B e RS g e Mt O e R A A R B B SRR DR ek ANUPE N SARA R i
of EmE2ptinuation of such employment relationship or the beginning of a new labor relationship between the Company and Grantee-necessary for the
inn nf trada carrate within tha maoaninn 8§ Q_2_112/2\(h\ (tha “Calaradn N D i
prOtecnThe following provision replaces Section 7 of the Confidentiality Provisions?ncompene Act’) and that the Company has provided the Grantee
separate notice of this Agreement at least 14 days before the eftective date of this Agreement.

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by
1 Theboth parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction
or arbitrator’s ability to modify the Confidentiality Provisions as applicable under local law in the event that either party initiates legal proceedings that relate

in any way to this Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.

Both parties expressly acknowledge and agree that the Company reserves the right, at its sole discretion, to reduce or waive the
enforcement of the restricted period, as referred to in Section 2 above, and the Company may relieve at any time Grantee from his/her
obligations under this Agreement. If the Company, at its sole discretion, decides to waive or reduce the restricted period of the obligations
assumed in Section 2(e), (f), (9), and (h), for any reason, it will inform Grantee in writing, with the understanding that the Company will not be

N A A G SRS R et e SEE g U St DI L R i GG oo R EIETIL:

restricted period, as icable, at the time the Compan ives enforcement. If the Com waives the entire enforcement of the restrictive

heth eRo) it oRany
whethe: Gairicu Giv uie’ oo o UITIVWIDT, HHUIITIAUUIT UIAL 1D 1TAUIlY ADUTI LA IANIT WU UIT JUMUIIL, Ul HITUTTTIAUUIT UIAl THIYIUYTT UUITIWIDT 11ad a 1ullit W

disclos@eorliaogueﬂ?tﬁ,l.iﬁbgglc%ftﬂ. ItLP)L«‘emterm of the labor relationship, no compensation will be paid to Grantee under this Agreement, and Grantee

acknowledges that the Compahy will not be liable as a consequence of such non-payment.

LOUISIANA
The following provision replaces Section 8 of the Confidentiality Provisions:

The following provision replaces Section 1(G) of the Confidentiality Provisions:
Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in

accordance with the laws of United Mexican States, without regard to conflicts of law. Any and all disputes relating to, concerning or arising from the
Confidentiality Provisions, or relating to, concerning or arising from the relationship between the parties evidenced by the Confidentiality Provisions, shall be
brought and heard exclusively in competent courts of Mexico City, expressly waiving any other jurisdiction that may correspond to them by reason of their
present or future domiciles or for any other causeaitoches, Orleans, Ouachita, Plaguemines, Pointe Coupee, Rapides, Red River, Richland, Sabine, St.
Bernard, St. Charles, St. Helena, St. James, St. John the Baptist, St. Landry, St. Martin, St. Mary, St. Tammany, Tangipahoa, Tensas, Terrebonne, Union,

\,% Washington, Webster, West Baton Rouge, West Carroll, West Feliciana, Winn; and, if Louisiana law requires counties (or their

~ mtAY T mmi s Panbviatad Taveibavm: lamantad Avdalda A1 AL mmm b Alaa A AmAAlE H
€Th following provision replaces Section 1(b) of the Confidentiality Provisions:IEd B R o e S e W= E R RN
remaining counties in the United States listed by the U. St Census Bureau found at

https:/e“Trade Secrets” has the meaning set forth under applicable local law.isiana (that list is incorporated here by reference).

The following provision replaces Section 1(h) of the Confidentiality Provisions:uate notice of the geographic scope of the restrictions contained

in the Agreement by name of specific parishes (and equivalents), municipalities, and/or their parts.
£33
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MASSACHUSETTS

" Grantee acknowledges and agrees that: (a) Section 2(E)(Non-Competition) will not apply if Grantee’s employment is terminated without Cause (as
defined above) or if Grantee is terminated as part of a reduction in force; (b) Grantee received a copy of this Agreement prior to I.Eé(ehe'l?\}t.. .190§1”? §78()
offer of employment from the Company or at least ten (10) business days before commencement of his or her employment, whichever came first; and
if Grantee was already employed by the Company at the time of signing this Agreement, Grantee confirms that he or she was provided a copy of this
Agreement at “Material Contact” shall include contacts between an employee and each Customer or potential Customer: with whom or which Grantee dealt on
with arbehalf of the Company; whose dealings with the Company were coordinated or supervised by Grantee; about whom Grantee obtained confidential
this Acinformation in the ordinary course of business as a result of such employee’s association with the Company; and/or who receives products or services
Recorcauthorized by the Company, the sale or provision of which results or resulted in compensation, commissions, or earnings for Grantee within two years prior
(24) mto the date of the Date of Termination. ment. Grantee also acknowledges and agrees that Grantee has received Performance Units, which Grantee

agrees to be fair and reasonable consideration in exchanae for the nost-emplovment non-competition covenant.
The following provision replaces Section 1(i) of the Confidentiality Provisions:

Grantee furth‘Termlnatlon ?or éause"“ol" “Termlnated for Cause" shaII entaifany reasonabfg érodnds the Eoﬁtpany may haver/\rlt‘lﬁnAthe meanlng of a&{c‘lé
(E) it ot 8 il ool focs ool Poctie PO L st

669 paragraph 3 subsectlon (d) (e) (g) and (|) of the Dutch C|V|I Code and artlcle 7:678 of the Dutch C|V|I Code Examples of this involuntary termination
County,of Granteé'Bgl‘the Cor?rpany are“thetoﬁowu{g Teasons:S consent to the use of electronic signatures to sign and acknowledge acceptance of the terms of this

Agreement, including the provision above. Acuity Brands, Inc., hereby enters its electronic signature as /s/ ACUITY BRANDS, INC.
i. If termination shall have been the result of an act or acts by Grantee which constitute an indictable offense, a felony or any
MONTANAC”me |nv0IV|n’g dlshrgnesty, theft, fraud or moral turpitude;

OL INVIIMN 1]

Section 2(E)(Nonii. If termination shall have been the result of an act or acts by Grantee which are determined, in the good faith judgment of the
ConfidentialitCompany, to be in violation of written policies of the Company;

OKLAHOMA iii. If termination shall have been the result of an act or acts of dishonesty by Grantee resulting or intended to result directly or

indirectly in gain or personal enrichment to Grantee at the expense of the Company;
Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions are deleted.

iv. Upon the erIfuI and contrnued failure by Grantee to substantrally perform the duties assigned to Grantee (other than any

..... 4N PN PR S TS W Y P ~—l -l PR PN P
The fonow'such failure resultrng from mcapamty due to mental or physrcal ‘liness constltutmg a Dlsablllty) after a demand in writing for substantial

performance of such duties is delivered by the Company, _ZVl]JCh demand specifically identifies the manner in which the Company

believes that Grantee has not substantially performed his or her duties; or v. If termination shall have been the result of the
unauthorized disclosure by Grantee of the Company’s Confidential Information or violation of any other provision of the Confidentiality
Provisions.

The following change is made in Section 2(e) of the Confidentiality Provisions: Sl

References to “Confidential Severance Agreement and Release” will be replaced by “settlement agreement”.

¢ _F Non-Salicitation of Cuistomers — “Grantee aarees that that durina his/her emnloyment, and for twenty-four (24) months after the Date of Termination,
The foIIowmﬁcprowswn replaces Section 2(i ? of the Confidentiality Provisions:
the Graree sndi not, on e Grantee s owr Penail or VN venai oI any ower person or entity (other than the Company), directly solicit the sale of goods,

services|piunctive Relief. Grantee acknowledges that if he/she breaches or threatens to breach any of the provisions of this Section 2, his/her actions may
RI___cause irreparable harm and damage to the Company which could not be compensated in damages. Accordingly, if Grantee breaches or threatens to breach
any of the provisions of this Section 2, the Company shall be entitled to seek injunctive relief, instead of any other rights or remedies the Company may
If Gthave s is being initially hired by the Company, Grantee confirms that he or she has received a written employment offer at least two (2) weeks
before the first dav of emnlovment in which Grantee was informed that a noncomnetition agreement is required as a condition of employment; and if
GranteeT\I?defooltll?lY:\glﬂg Bfﬁ‘;ﬁlﬁkﬁ’é‘urﬁe'ﬁ?ee i%ﬁ%gnySdpfutlrée”(I:%n&d Sll'&tlll?[hlt rﬁurboﬂalr%ré?nent Grantee confirms that he or she was aware in exchange for a
bona fide advF‘,“ p
acceptiis

the Confrdentralrty Provis by any court to be mvalrd
|Ilegal or unenforceable erther in whole or | |n part such mvalrdrty, |IlegaI|ty or unenforceabrlrty shall not affect the valldlty, Iegallty or enforceablllty of the
emplo3rema|n|ng provisions or covenants, or any part thereof, in the Confidentiality Provisions, all of which shall remain in full force and effect. Each and every

provision, paragraph and subparagraph of Section 2 above is severable from the other provisions, paragraphs and subparagraphs and constitutes a
Furtrg, separate and distinet covenant MPetition) shall only apply to Grantee if both of the following conditions apply: (1) Grantee engages in administrative,

executive, or professional work as described in ORS 653.020(3); and (2) Grantee’s total annual compensation including commissions, if any, at termination
exceeds $108,5The restrictive covenants set forth in Section 2 of the Confidentiality Provisions represent the entire agreement of the parties with
Grantecespect to the subject matter thereof and supersede any prior agreement with discretion and independent judgment; and (3) earns a salary paid on a
salary basis.

-34-

Grantee may contact his or her local human resources representative with any questions regarding his or her rate of earnings.

WASHINGTON
Exhibit 10(ii)A(78)
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(a) Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions will not be enforceable
against Grantee unless he /she earns from Company at least $116,593.18 in Box 1 W-2 annual compensation, as adjusted annually for inflation by the
Washington Str€Spect thereto; provided, however, that the restrictive covenants described in this Exhibit C shall not supersede those set forth in

- S ““I"’V"""'V_"" et Y ‘—"‘"'_'"UV e A ‘_‘""‘""‘“’ B ""U'?"‘""‘ ':'V‘_‘ Ty o "'""_ Srreene e e "':?"_"‘ "_"" R~ M |

his or &ither: (a) any Executive Severance Agreement applicable to Grantee, if any, (b) any Confidentiality, Inventions and Non-Solicitation Agreement

e “‘_‘" R~ i "‘V‘ i """’ B ""““’"“"_ ‘V“”"“"'" bl S A Sl “"‘ e "'"I. bttt S A Yttt e~ A “"

Confidl0.Which Grantee is a party, if any, or (c) any restrictive covenants to which Grantee is a party under any employment agreement or offer letter, if
any.

(b) th_ln_ Comnanv fiirthar anraac that if (Grantaa’e amnlnvmant with tha Camnanv g terminated as the result of a |ayoff, the Company will not enforce

. he foIIowingtﬁrovision replaces Section 7 of the Confidentiality Provisions: . - - . .
Section 2(kE)(Non-Compettion) and Section 2(H)(Non-Solicitation or Sales Agents) of the Confidentiality Provisions against the Grantee unless, during

the period of eamendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by
Ner enpoth parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction
Compsor arbitrator's ability to modify the Confidentiality Provisions, in the event that either party initiates legal proceedings that relate in any way to this
the Ctconfidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein,Xcludes termination of Grantee's

employment for any other reason, either with or without cause.
The following provision replaces Section 8 of the Confidentiality Provisions:

(c) The followina provision replaces Section 2(F) of the Confidentialitv Provisions: . )
Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in

accordance with applicable local law. Grantee acknowledges and agrees that during his/her employment, and for eighteen (18) months after the Date of
Termination. Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c)those listed above) to cease or reduce the extent

UNITED KINGDOM. .
to wnicn it is uoing nusiness with the Company.

The following provision replaces Section 1(b) of the Confidentiality Provisions:
(d) The following provision replaces Section(G) of the Confidentiality Provisions:

“Trade Secrets” means information which meets all of the following requirements:
Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of eighteen (18)

months after th¢(a) it is secret in the sense that it is not, as a body or in the precise configuration and assembly of its components, generally
solicit cknown among or readily accessible to persons within the circles that normally deal with the kind of information in question;

- (b) it has commercial value because it is secret; and
2 This is $108,575.64 for zuzs.

(c) it has been subject to reasonable steps under the cinr'Z:umstances, by the person lawfully in control of the information, to keep it
secret.

—The following provision replaces Section 1(c) of the Confidentiality Provisions:
Exhibit 10(iii))A(77)

“Customers” means those entities and/or individuals which, within the twelve month period preceding the Date of Termination (as that term is

defined in Restricted Stock Unit Agreement): (i) Grantee had material contact on behalf of the Company; (ii) about whom Grantee acquired, directly or

indirectly, Confidential Information or Trade Secrets as a result of his/her empk‘))/ment with the Company; and/or q"L Grantee exercised oversiﬂht or
(e) (Jl'dlllee.d.QKIIUWIeUuE§ dllu aurees Ii e ol sSIe Is a rnewliv rireu eriviovee. sidlilee wds Ulverl auvdiice rouce o ECUOI ZtE)LNOTN-Colrpettor
resgonsmlll of subordinates who engaged in Material Contact on behalf of the Com‘k)’any. Additionally, “Customers” references only those entities and/or
and SQULI_ l_l ZIinn \!UII-DUIIUIldlIUII Ul Ddles ers) ol e bl}lllluelllldl!lv I"I.UVISIUII_S (14} T I_U DI10I O decepuriu e colropdriv s olier ul EIIIUIUVIIII_:'IIL 1
. individuals with whom the Com| anX currentle/ has a business relationship, or with whom it expended resources to have or resume the same during the
thIS Aglel:'lllelll IS Eriereu o aiter e CornmeriCernerit Ol sraritee s erpluyrment Wit e Corrparly, sraritee COINims uidat rne / srie ndas receiveu
twelve-month B‘?rlod referenced herein. : - - . . — . .
Performiarnce unis, wiicn Granee ayrees to be independent consideration that involves new promises or obligations previously not required of the

parties. The following provision replaces Section 1(h) of the Confidentiality Provisions:

M‘%é@rﬁl Contact” means material contact between an employee and each Customer or potential Customer: with whom or which Grantee dealt on

behalf of the Comgan}/; whose dealings with the Com;')an were coordinated or supervised b¥\ Grantee; about whom Grantee obtained confidential
No (;'IIIUIUVE_I operauriu It e DIsSuICL O1"COIuImia Imav reauest Or reguie ariv erpliovee WOrKINu Ir uie visuiCL ol coldiivia o auiee w d 1ori-
information in the ordlnary course of business as a result of such employee’s association with the Companzl; and/or who receives products or services
compEu-.- DOIICY UI aulEelTieriL [ accorudrice witll e ball O INOT-COITDELE 'AUTEEITIETILS AITIETIUITIETNL ACLUI ZUZU. AS SUCII. 101 Slarlees wiio prinai v
., authorized tz}/ the Company, the sale or provision of which results or resulted in comgensatlon, commissions, or earnings for Grantee within two years prior
reside arnu work 101 e comnpariv 11T VvaSIirguor v.c., uiern dSecuor £(£)(INOI-COITPELUUOIn), SeCUuIl £Z(F)(INUI-S01CIlduorn i CUSLUITErs), difu Secuori
to the date of the Date of Termination. : — —
2(H)(Nun-suncirauun ur saies Agerns) ol the Confidentiality Provisions are deleted and do not apply.

Section 1(i) (“Termination for Cause” or “Terminated for Cause”) of the Confidentiality Provisions is hereby deleted.

The following provision replaces Section 1(j) of the Confidentiality P_L%v_isions:

-35-
Exhibit 10(ii))A(78)
Exhibit 10(iii)A(78)

/$CurrentDate$/
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“Inventions” and “Intellectual Property” The term “Invention” means contributions, discoveries, improvements, ideas, designs, designations,
developments, methods, modifications, improvements, processes, algorithms databases computer programs, formulae, techniques, trade secrets, graphics

or images, and audio or visual works wrltten text, software code and other works of authorshlp, whether or not gatentable or copyrightable, whether or not
HITHTYUD OWJUN TTHILTIHIUVE vullipeliDauvll r 1

recorded in any medium and: (|) WhICh relate dlrectly to the busmess of the Company, or (ii) which result from any work performed by Grantee or by
Grantee’s fellow employees for the Company, or (iii) for which equipment, supplies, facilities, Confidential Information or Trade Secrets of the Company are
used, or (iv) which is developed on the Companys time. The term “Intellectual Property” means all patents, rights in inventions, supplementary protection

certificates, utility models rights in de5|gns trademarks, service marks, trade and business names, logos, get up and trade dress and aIII associated
goodwill, nghts o sue for passmg 3 off and/or for unfair competition, copyright, moral rights and related rights, rights in computer software, rights |n databases,
[ Y e o
topography rlghts "domain names, rlghts in information (including know-how and trade secrets) and the right to use, and protect the conf|dent|allty of,
N rant Nata- I f‘ranfl‘\ah:-
confidential information, image rights, ri hts of personality, and all other similar or equivalent rights subsisting now or in the future in any part of the world, in
Award Amniint: IS AWAr ':(-.mn Clh!
each case whether registered or unre |stered and including all applications for, and renewals or extensions of, and rights to claim priority from, such rights
VeSsT scheatle: Idvesunauescriouond/
for the|r full term and the right to sue for damag)es forv‘Past and current |nfr|ngement in respect of any of the same.
raliee Level. IPUSETLLUELYD/ 1UI DIWUCK UWIIEISIIP GUIUElleS (EXLIVIL A)
ANAanannt i NAata- IO A AnAnEDU N AAD ]

L The following provision replaces Section 2(d) of the Confidentiality Provisions:

Inventions. Grantee does hereby assign and transfer to the Company and its successors and assigns the entire right, title and interest in any

WHEInvention which is or was made or conceived, either solely or jointly with others, during his/her employment with the Company, including after the Date of
(the “PITermination. To the extent that any Intellectual Property which is or was created or conceived, either solely or jointly with others, during his/her employment
“RSUs”With the Company does not vest in the Company automatically and/or pending any assignment of such Intellectual Property, Grantee shall hold such
Intellectual Property on trust for the Company. Grantee hereby irrevocably and unconditionally waives all claims to any moral rights or other special rights
WHEwhich it may have or accrue in any Inventions or Intellectual Property. Grantee attests that he/she has disclosed (or promptly will disclose, if after the Date of
subjectTermination) to the Company all inventions. Grantee will, if requested, promptly execute and deliver to the Company a specific assignment of title for any
“Agreergych Invention or Intellectual Property right and will at the expense of the Company, take all reasonably required action by the Company to patent, copyright

or otherwise protect the Invention. . .
NOW, THEREFORE, In consideration of the mutual covenants hereinafter set forth, the parties agree as follows:

The following provision replaces Section 2(e) of the Confidentiality Provisions:
1. Incorporation ot the Plan. |he provisions of the Plan are hereby incorporated by reference. Except as otherwise expressly set forth herein, this

Agreement ShaNon-Competition. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) ‘months after the Date of Termination,
definitiche/she has not and will not, directly or indirectly, in competition with the Company, engage in, provide, or perform any Employee Services on behalf of any
Commi‘person or entity '(or,'if organized into divisions or units, any distinct division or ooerating unit) in the Territory that derives revenue from providing good"s ‘or
bindingservices substantially similar to those which comprise the Company’s Business.2 @ny questions arising under the Plan or this Agreement.

The following provision replaces Section 2(f) of the Confidentiality Provisions:€ Company, hereby grants to Grantee, effective as of the Grant Date,
RSUs equal to the Award Amount set forth above, on the terms and conditions set forth in this Agreement, including the specific vesting requirements set forth
above under theNon-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for twelve (12) months after the Date of
Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(c) above) with whom he/she had Material Contact
(as defined above) for the purpose of providing goods and/or services competitive with the Company’s Business with which Grantee was materially
evidencconcerned in the period of twelive (12) months prior to the Date of Termination,tance of this Agreement in a manner and during the time period allowed by the
Company. If the terms of this Agreement are not timely accepted by execution or by such electronic means, the award of RSUs may be cancelled.
The following provision replaces Section 2(g) of the Confidentiality Provisions:
4. Vesting of Restricted Stock Unit Award.
Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that durlng his/her employment, and for a perlod of twelve (12)
months after the Date of Termination, Grantee has not and will not, dlrectly or |nd|rectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire
of the anay any ‘of the Company S employees or agents with whom Grantee has material contact or managed in a direct line management capacity in the period of

twelve (12) months prior to the Date of Termination or
b) Vesting_Acceleration Upon Iermination due to Death or Disability. Notwithstanding Section 4(a) above, if prior to the date on which the RSUs (or a

portion thereof) vest and the restrictions with respect to the [36-

F13

Exhibit 10(iii)A(78)
Exhibit 10(iii)A(78)
who had Material Contact with Customers in performing his/her duties of employment with the Company.

RSU:The following provision replaces Section 2(h) of the Confidentiality Provisions:Viding services to the Company or a Subsidiary or an Affiliate, or
(ii) Grantee's employment or service terminates by reason of Grantee’s Disability, any unvested RSUs shall become fully vested and non-forfeitable as
of the date of (Non-Solicitation of Sales Agents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months after

the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents
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for the purpose of disrupting their relationship with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s
otherwiBusiness with which Grantee was materially concerned in the period of twelve (12) months prior to the Date of Termination. For purposes of this Section 2, a
the Sul“Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has contracted for the purpose of facilitating the sale of
Date (ethe Company’s products during the last twelve (12) months of Grantee’s employment with the Company and with whom Grantee had material contact or
or proviresponsibility in his capacity as an employee of the Company during that period.) Grantee expressly acknowledges that the RSUs shall cease to vest further,

the unvested RSUs shall be immediately forfeited, and Grantee shall be entitled only to the Shares issued as a result of RSUs that had vested prior to the Date of

Termrnat-.l—ur.].e fSUPé’VU”.‘QJ?r.?.YEJBﬂ IS Jé‘.?fﬁé.eﬁl%] uqfﬁhg.E:erf'ghetntt'—_ael—'.typaryo.\{!:s.'.(gD.Saennce with the Service Recipient. For greater certainty, Grantee’s Date of

Term|nat|0n Shall ha Adaamad tn ha tha Aata An which tha natica Af tarminatinn af amnlmumant nr canvica nravidad ic otatad tn ha affantivia (and in tha ~raca Af allanad

Amendments and Modifications. The Confidentiality Provisions and any Exhibit hereto may be amended or modified only by a writing signed by

constructivia diemiceal tha Adata an whicrh tha allanad ~anctriintiia diemiceal ic allanad ta haua arciirrad) and nat diirina Aar ac Af tha and Af anu natina Ar athar

both parties hereto, which makes specific reference to the Confidentiality Provisions. However, this Section does not affect a court of competent jurisdiction

perlo Grlllaliimm e e Ahnm vk Rrmmiem e ) remeiRs o nr alinihla ta racaivia ctatitans cantractiial ar camman law natica Af tarminatinn ar anu

or arbitrator's abl|lt¥. to modify the Confidentiality Provisions in the event that either party initiates legal proceedings that relate in any way to this
comp cahr\n in liain nf clich natica ar caviarancra nav Tha Camnanu chall haua tha aveliiciva dierratinn tn datarmina whan “rantee is no Ionger actlvely employed

Confidentiality Provisions, including any action brought by either party seeking to enforce any provision set forth herein.
or providing services for purposes of the RSU grant (including whether Grantee may still be considered to be providing services while on a leave of absence).

Further, The following provision replaces Section 8 of the Confidentiality Provisions: the Company or a Subsidiary or Affiliate as an Employee, Consultant or

member of the Board will not be deemed a Termination for purposes of the RSU grant, provided that there is no interruption of Grantee's service.
Governing Law and Venue. The validity and effect of the Confidentiality Provisions shall be governed by and construed and enforced in

accordance with the laws of England and Wales. Any and all disputes relating to, concerning or arising from the Confidentiality Provisions, or relating to,
to the Vconcerning or arising from the relationship between the parties evidenced by the Confidentiality Provisions, shall be brought and heard exclusively in the
Courts of England and Wales. Each of the parties hereby represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby

ivvidand CEauivalante Nirina tha narind that Mrantan halde DQIle Aarantad niirciiant ta thie Anraamant an aach data that tha Prrmrrmmy nave a

|rrevocabI¥‘ consents to the jurisdiction of such courts in any legal or equitable proceedings related to, concerning or arising from such dispute, and waives,

cash dividand ta haldare Af ite Camman CQtanly tha Camnanu chall rradit ta a nan_intaract haarina arcanint an ite hanle far Crantan an amannt annal ta tha | Initan

to the fullest extent permitted by law, any objection which such party may now or hereafter have that the laying of the venue of an}/ legal or equrtable

States 11 @ "\ Nallar amanint naid nar chara af Cammnn Ctnnl far aach 1invactad DRI hald b Crantaa 1indar thie Anraamant (tha “Nivvidand Eanivalante™ Tha

proceedings related to, concerning or arising from such dispute which is brought in such courts is improper or that such proceedings have been brought in
Dividen gncrncona\/lgnrtEntf%’r{Jnd to Grantee’s non-interest bearing account shall vest only to the extent that the RSUs vest and shall be paid in accordance with
Section 6 below. The Dividend Equivalents shall be forfeited in the event that the RSUs are forfeited.

The following provisions are deleted in their entirety: Sections 10 (“Tender Back Provision”) and Section 11 (“Tolling Period”). )
Issuance of Shares upon Vesting. No Shares shall be issued to Grantee prior to the date that the RSUs vest pursuant to this Agreement. As

soon as A following new Section 13 is inserted as follows: the date that the RSUs vest pursuant to Section 4 (or within such longer period as may be permitted

under Section 409A upon Grantee’s death), and subject to the Company’s Incentive-Based Compensation Recoupment Policy (described in Section 10 below) and
the applicable tSubsidiaries. The provisions of Sectrons 2@l through Section 2([1_) shall onl _x apply in respect of those subsidiaries to whom Grantee - provided his

Irovisions < shall wrth resBect to each subsrdrary, constrtute a drstrnct and sepa

deferreeQQ?!@J%WVL‘?@FFES’H JU.tt‘lsvSJ%Etl‘?.” .1.33. ?hE.FQFlR"E‘I‘X .EOI‘IEG}EE% .a§ lr.lis.".eve_@'.‘ﬂ ?Q?Il?f .(?rlh‘é !?.?e,”?.flt 9.@@9'.1.5.‘!.9'.‘. §H 'E.S.l‘?,'a‘\r}’a) day perrod spans two calendar

years, the RSUs and any Dividend Equivalents will be paid in the second of such calendar years.

7. Transfer Restrictions. The RSUs may not be sold, assigned, trar_é‘fjred, pledged, or otherwise encumbered in any manner other than by will or
the laws of descent and distribution, unless and until the shares of Common Stock underlying the vested RSUs have been issued.

8. Stockholder Rights. The RSUs granted pursuant to this Agreement do not and shall not entitle Grantee to any rights of a stockholder of the
Company’s Common Stock. Grantee’s rights with respect to the RSUs shall remain forfeitable at all times prior to the Vesting Date or such other date an which the

Exhibit 10(iii)A(78)
RSUs vest pursuant to Section 4.

[21

SPECIAL TERMS AND CONDITIONS EXHIBIT TO THE CONFIDENTIALITY, INVENTIONS, NON-SOLICITATION AND NON-COMPETITION
PROVISIONS FOR GRANTEES IN THE U.S.

This Appendix includes additional state-specific terms and conditions that apply to Grantees in states listed below with respect to the
Confidentiality, Inventions, Non-Solicitation and Non-Competition Provisions (the “Confidentiality Provisions”). This Appendix is part of the
Confidentiality Provisions and contains terms and conditions material to Grantee’s rights and obligations under the Confidentiality Provisions. Unless
otherwrse provrded below, capitalized terms used but not defined herein shall have the same meanrngs assigned to them in the Plan and the

Iu)llllclll: UNVII ONTUIIITU LVTIIW. Il UIT TVCIIL Ul a Jlialt wlialiyc (ad> uciliicu 1 uic riall), uic rnuiiuct aliu viad>> vl Jgliaicd vl vuict
Confrdentralrty Provrsrons For the avoidance of doubt, this A (Pendrx app\lres only to Grantees who are EmE oyees at the time of the Termination, h
dTLUlIUED Ulal Jlalllee Slidll v cliuucu w, aliu slian IIUIU puIS 1L W uns Yliececiiern siiall ue appiupliately auj U Ul Llialiycu w igieuL uie oliaie ange

provrdede‘RjALL GRANTEEé IN THEUS dditional or different Shares or securities shall remain subject to the restrictions in this Agreement.

Pacniiminniad Al Acsinvda A8 MCHIA adhnbhne somiinnbad av timmbad  and ans Clhinvan fnna [ L~ PCOI I~

With respect to Grantees who are not supervrsors for the purposes of the Natronal Labor Relatrons Act nothrng contarned in the Confrdentralrty

YT T Y S SRR AP SIS S R N T P

Provrsrons in any way, restrrcts or |mpedes Grantee from exercrsrng Grantee’s rrghts under Sectron 7 of the Natronal ‘Labor Reiations Act (such

e A A A Th B e e e Ao iR D S o S - | Fp Ay

protected rlghts |nclude assrstlng coworkers or former coworkers wrth vvorkp'lace |ssues concemlng their employer, communrcatrng wrth others

e [ folbs (Mommoommnmmt Moz cooclh dhaf mmes Aocemcd] Hhad an e oo o B e b

|nc|ud|ng a union and the NLRB Tabout their employment or dlscussrng the term and conditions of em'bloyment including, but r not limited to Wages or

il mmno Elhamma mw B Aol (e el i A P e R

éér‘ér'y', benetrféA‘se;/eFaAnée %%%%?H?@SP{WQAgreement JOb responsrbrlrtres Polrcy as if the amendment were a new Tradrné ‘Plan.V: You should consider
whether those outside parties should be subject to deduction, clawback or forfeiture, as provided under restrictions and, if so, bring this situation to the Recoupment
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Policy. FeirthYou must consult with the General Counsel prior to terminating a Trading Pland Equivalents paid on vestingattention of the RSUs, shall be

subJeTheM(forrntpanynmay f'ronltﬂtrr'neI tb“{.ﬁ]e adopt addrtronal rules For the establrshmen?aa%c\;aca‘ﬁon_ operatron of Tradrng Plans"and you Wil need to

T TN B e e e N e e e

Ammanl A A A~
complyvl’/\ﬁt?nacoworkersthese rules in order to ut|||ze a Tradrng Plan In addrtron “all of our employees, officers and directors are required to receive pre—
re enterrng |nto amendrng '(B(ryunron representatrves) ~licable laws, rules, regulatrons or stock exchange listing standards, among other things,

Py e FORP P SO A | e — i PSP A

GlramNothlng in this Agreement ||m|tsterm|nat|ng Q?X/tGrantee from testrfymg truthfully in any Iegal proceedmg, |nc|ud|ng but not ||m|ted to respondmg

blos Rocmmce s 6n (bald) ohs FE 0= 8m om eomooes Commeloo —o afbhomadas F N A | Py

to any |nqurr|es madeTradlng Plan Once a Tradlng Plan has been pre- cleared"Bgﬂﬁ‘eﬂEEOC or any government agency; from drscussrng or disclosing

Al mend) oo o et e ~sl —~ [ —— P e S e e

information about unIanuI acts in the Workplace such as harassment or discrimination or any other conduct that Grantee has reason to believe is

unlawful; or from drsclosrnng factual information related to an administrative claim or civil action concerning sexual assault, sexual harassment,
MATArial NINN-F1INiic rnmrm_ lnr_) . : . ; : . :

workplace harassment or discrimination, failure to prevent an act of workplace harassment or discrimination, General Counsel, Corporate Secretary or

anlactofficer designated in writing by either such officer, transactions executed pursuant to that Trading Plan do not require approval.

11.- Compliance with Section 409A of a reasonable investor would consider it important 'l'qinamug faucl(. L,inrrﬁglleWEUtm:l to buy, sell or hold
4] .
the Code for U.S. Taxpayers. The parties intend that this Agreement and the benefits provided . P ge_a .Irements of Section

l'.-|mage‘ 8&5P9 Code (together with any U.S. Department of Treasury regulations and other interpretive guidance issued thereunder |nc|ud|ng without

limitation any such regulations or other guidance that may be issued after the date hereof, “Section 409A”") to the maximum extent possible, whether
CUSCUSnt i s short-term deferral exception described in Treasury Regulation Section 1.409A-1(b)(4) or otherwise. However, to the extent that the RSUs

l'.umage fadipg Exhibit 19subject to Section 409A, the parties intend that this Agreement and such benefits comply with the deferral, payout, and
other limitations and restrictions imposed under Section 409A and this Agreement shall be interpreted, operated and administered in a manner consistent
with such intent. Notwithstanding any other provision of the Plan or this Agreement, the Committee shall have the right in its sole discretion (without any

nhlinatinn ta An cn Ar tn indamnifis Crantan Aar anu nthar narean far failiira ta rl \ tn adant ciich amo nAdmante tn tha Dlan Ar thic Anaraamant Ar adant

In establishing any Trading Plan, you should carefully consider the trmrng of retaliation agamstyour transactions under the Trading Plan. Even

nthar nalicriac and nraradiirac Ilnnlnrhnn aman ante nnliniac and nranadiirac with ratraantivia affan Ar talza anu athar antinne ac tha MAammittan

though transactions executed in accordance with & person for report|ng or pposrng harassment or discrimination. Grantee Trading Plan are exempt

Aatarminac ara naraccan:s nr annran elfhar fAr tha DCQI le ha ava tha annlinatinn Af Cantinn ANAA Ar tAn ~amnhi wnith tha rnﬂlnrnmanf
from the insider trading rules, the trades_may respond accurately nonetheless occur at times shortly before Acuity announces material news, and fully
Qantinn ANOA Nathing in thie Anraamanf ar tha Dlan chall nraviida a hacjs for any person to take action against the Company or any Subsidiary or Affiliate
to any questron or request for information when required to do so by law.

AN mattare ~nvarad b Qactinn ANAA Af tha Cada inclidina rhn tav traatmant Af anu amanint naid ar DCI 1o r“ﬁ] eA 1indar thie Aaraamant and
€

Further nothrng in this Agreement limits any Grantee'’s rights to: (i) file a charge (including a challenge to validity media may not understand

nnlfha Nramnanu nar anv af ite Qiiheidiariae chall 1indar anv rirciimetancrac hava anv liahilihvy ta MMrantaa nr hic Aar har actata Ar anu athar narhs far anv

the nuances o? this Agreement) with, communicate with, or partlcrpate in an |nvest|9at|on or proceeding conducted by the U.S. Equal Employment

tavac nanaltiae Aar intaract diia nn amniinte naid nr nnuahln 1indar thic Anraamant incliidina tavac nanaltiac nr intaract imnnacad 1indar Qanrtinn AN

Opportunrty Commission (“EEOC”") the National Labor Relations Board (“NLRB”), or any other similar federal, state, or local q‘overnment office,

Qacrnvitiae | awnr an har | anal Camnlianca Nahaithetandina anv athar nravicinn af tha Dlan ar thic I\nrnnmnnf 1inlace thara ic an n\lgulnhln

official, or agency; (ii) testify in an admrnrstratrve legislative, or judicial proceeding concernrng aIIegled criminal conduct or alleged sexual harassment

nvnmnhnr\ fra anv ranictratinn Analificatinn Ar At nrg nal rnnuurnmnnf annlirahla tn th Cammnn Qtan ha Camnanv chall nnt ha rannirad tn Adaliviar anv

on the part of ¢ any other party, or on the art of the agents or employees of another party when the person testrfyrng has been required or requested to

Cammnn Qtnrls icciiahla 1inan cattl QI le nrinr tn tha ~amnlatinn Af anv ranictratinn ar nnalificatinn Af tha Camman Qtaclk 1indar anv Inrfal etata fadaral

attend the proceedingtrading” pursua to . court order, subpoena, or written request from an administrative agency or legislature; or (|||) provide

nr farainn cacriritine nr avrhanna ~nntral law Aar nindar rnlunnc nr ranmiilatinne nf tha QEM Ar nf anu athar anviarnmantal ramiilatans hadv Aar nrinr AhtaininA anu
information to the U.S. Securities and Exchange Commission, EEOC, or any other regulatory or enforcement agency or collect rewards under a
=rrrrmrEl qw aifher "'M'e't.l_e fram- anv Incg|, state, federal or foreign governmental agency, which registration, qualification or approval the Company shall, in its
Whrstleblowerprogram rading Plan

absolute discretion, deem necessary or advisable. Grantee understands that the Company is under no obligation to register or qualify the Common Stock with the

SEC Further, to the extent that any Grantee does not meet the compensatlon threshold required'Vil.Sanctions’#51°a post-"
(i te eetlhon Muoodo o oo oo abos b o sl Al -t 77 - - '-n and thie Anraamant withninit (Srantas’e rnncant tn tha extent

termination covenant to be enforceable under appllcable state law, either at the time the Agreement is entered into or at the time of

nace]eAarvy tn cnmnliv with ectiritiee nr nther 1awes annlicahle tn the I”Q1iIance nt (Tnmmnn Stnck
enforcement, then, to the extent required by applicable state law, Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), Section 2(G) Non-

Solicitation of Employees and Agents, or Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions shall not apply to any such Grantee.es only,

and not with a view to distribution thereof.
Grantee is advised to consult with an attorney of Grantee’s own choosing and at Grantee’s own cost before signing this Agreement.

14. Confidentiality, Inventions, Non-Solicitation and Non-Competition; Stock Ownership Guidelines. In exchange for receipt of consideration in

the form of the RSU award pursuant to this Agreement security;
CALIFORNIA

L3-

Section 2(E)(Non-Competition) and Section 2(F)(Non-Solicitation of Customers) of the Confidentiality Provisions are deleted. However, any

conduct relating to the solicitation of Company’s customers or employees that involves the misappropriation of the Company’s trade secret
information, such as its protected customer information, will remain prohibited conduct at all times.

The following provision replaces Section 2(G) of the Confidentiality Provisions: Exhibit 10(iii)A(78)

-38-

and other good and valuable consideration, Grantee agrees that he/she shall comply with the confidentiality, inventions, non-solicitation and non-competition
provisions attached hereto as Exhibit C. Grantee acknowledges its obligations, if and as applicable to Grantee’s position, described in the Company’s Stock
Ownership Guidelines in effect from time to time, as summarized in Exhibit A.

Exhibit 10(iii)A(78)
15. Nature of Grant. In accepting the grant, Grantee acknowledges, understands and agrees that:

a)_the Plan i estahliched vnliintarily hv the Comnanv it is diseretinnary in natiire and mav he madified amended siisnended ar terminated hv the

Non-Solicitation of Employees and Aq_‘ ents. Grantee acknowledges and agrees that during his/her employment, and for a period of twelve (12) months after
Cnmnanv at anv time tn the Axtent nearmitted hv the Plan®

the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to hire away any of the
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Company’s employees or agents with whom Grantee has material contact or managed in a direct line management capacity in the period of twelve (12) months
prior to the Date of Termination or who had Material Contact with Customers in performing his/her duties of employment with the Company.

The following provision replaces Section 2(H) of the Confidentiality Provisions:the sole discretion of the Company;

H. Non-Solicitation of Sales Agents.'s participation in the Plan shall not create a right to employment or service or be interpreted as forming or amending

an employment or services contract with the Company and shall not interfere with the ability of the Service Recipient to terminate Grantee’s employment or service

relati(,(.';.!;‘?‘.m?ﬁA’:}Fyk,nOWIngeS and agrees that during his/her employment, and for a period of twelve (12) months after the Date of Termination, Grantee

has not and will not, whether on behalf of Grantee or others, solicit any of the Company’s Sales Agents for the purpose of disrupting their relationship
with the Company and/or selling and/or facilitating the sale of products competitive with the Company’s Business. For purposes Violations of this

Section 2, a “Sales Agent” is any third-party agency, and/or its representatives, with which or whom the Company has contracted for the purpose of
facilitating the salé of the Company’s products during the last welve (12) months of Grantee’s employment with the Company,©t intended to replace any
pension rights or compensation;
COLORADO
g) if Grantee is an Employee, the RSUs and the Shares subject to the RSUs, and any related income and value, are not part of normal or expected

complf Grantee: (i) is not an officer, executive or management employee, or an employee who constitutes professional staff to executive and management
personnel or (ii) does not meet the “highly compensated worker”: threshold either at the time the Agreement is entered into or at the time of enforcement, then:

Section 2(E)(Non-Competition) shall not apply.
h) the future value of the underlying Shares is unknown, indeterminable and cannot be predicted with certainty;

If Grantee: gi) is not an officer, executive or management employee, or an employee who constitutes cprofessional staff to executive and mane}ﬁement
1) 1NO Cidlin Ul gruuernerit w cornpensdauull O udirdyes sildil arise 1moin dily 'luss Ul dlly Hyrit Ul perien, Ul prospecuve nygric vl perel, meciuding uie

Personnel or (ii) does not meet 60% of the "highlx compensated worker” (“Non-Solicitation ComIBensation Threshold™) threshold either at the time the Agreement is
ulienuure vl KOUS 1esuluniy 1muii wie wermnauurt U1 ordiitee S SripluvineriLt Ul ouier Service reiduurisiinp (ol diy reasull wildlsuevel wiieuier vl 1iuL idier Tuuiiu w ve

entered into or at the time of enforcement, then: Section 2$F gNon-SoIicitation of Customers), Section 2(G) Non-Solicitation of Employees and Agents, and Section
mvdiu ur 1 predlil Ul duplicauie idws i uie ursuicuul Iere oidiiee 15 enipiuveu ur providinyg sefvice Ul uie s vl siariee s ernpiovitierie ur seivice

2(HggNon-Solicitation of Sales A%ents of the Confidentiality Provisions shall not aBpI}/. If Grantee: (2 is an officer, executive or man%gement empl%/ee, or an
aul mieng 1noary) ailu dany urienur Ul KOUS Ul Tecuupltiernit vl oriares resuiunt MUl uie dpplncauvll vl uie Iecuouptnerit Founey aly ovulier igrienwure vl

emBIo‘yee who constitutes eprofessional staff to executive and management personnel and (ii) meets the Non-Solicitation Compensation Threshold, both at the time
recoupinernie Uul_budlll w D_ CLUUIl LV VI I.Illb_ AUIEeElern, .
the Agreement is entered into and at the time of enforcement then: Policy

j) unless otherwise agreed with the Company, the RSUs and Shares subject to the RSUs, and any related income and value, are not granted as
considératfollowing provision replaces Section 2(F)SEC, the stock exchanges and plaintiffs’ lawyers focus on uncovering insider trading, and use

sophisticated technologies to investigate suspicious activity.

k) the Camnanv shall not he liahle for any foreign exchange rate fluctuation between Grantee’s local currency and the U.S. Dollar that may affect the
A breachlj)f th%Conﬁdennallty Provisions:

value or e k>Us or of anv amounts aue 10 Grantee pursuant to the settlement of the RSUs or the subseauent sale of anv Shares acauired unon settlement.
Non-Solicitationinsider trading laws could expose the insider to criminal fines of Customers. Grantee acknowledgesup to $5,000,000 and
agrees that during his/her employment,imprisonment of up to 20 years, in addition to civil penalties (up to three times the profits earned), and injunctive
actions. In addition, punitive damages may be imposed under applicable state laws. Securities laws also subject controlling persons to civil penalties for
twelve (12)_months after the Dateil]egal insider tradfng by erhployées. 'Cohtroﬁing persons include directors, officers and supé'rv'is"brs.' These persons may be
insuransubject to fines &ilTermination, Grantee has not and will not difectly or ir{direétiy solicit Customers (as defined in Section 1(0) e_lbove) with whom he/she had
Recipiematerially concerned in the period of twelve (12) months priorup ¥§RHEEDate'greaterdf Termination.$1,000,000 or three times the profit realized or loss
any Tavayoided by the insider. Accordingly, all Acuity employees must comply with this policy and applicable securities laws and ensure that those

employees who they supervise also comply. 4

The following provision replaces Section 2(G) Inside information does not belong to any of Acuity’s individual employees, officers or directors.
This information is an asset of the Confidentiality Provisions:

Non-Solicitation of Employees and Agents. Grantee acknowledges and agrees that during his/her employment, and company. For any person to use
such information for a period of twelve (12) months after the Date of Termination, Grantee has not and will not, directly personal benefit or Edﬁr'écthymvvr"ngfﬁg}
on behalf of Grantee or others, solicit, lure or attempt to hire away any of the Company’s employees or agents with whom Grantee has material contact or
managed in a direct line management capacity in the period of twelve (12) months prior to the Date of Termination or who had Material Contact with

in ccCustomers in performing his/her duties of employment with the Company.ing, but not limited to, the grant, vesting or settlement of the RSUs, the subsequent
sale of Shares acquired pursuant to such settlement and the receipt or payment of any dividends or any Dividend Equivalents and (2) do not commit to and are
underGrantee stipulates that the obligations in, Section 2(E)(Non-Competition), Section, 2(F)(Non;Solicitation of Customers), Section 2(G), Non-
olicitation of Employees and Agents, and, Section 2(E)(Non-Solicitation of Sales Agents), of the, Confidentiality Provisions are reasonable and
necessary for the protection of trade secrets within the meaning § 8-2-113(2)(b) (the, ‘Colorado Noncompete Act) and that the Company has provided
jthe Grantee separate notice of this Agreement at least 14 days before the effective date of this Agreement.

unouuL

1 The highiy‘co'mpensated threshoid for 2023 is $112,500 for ﬁon—competes"éﬁd 60% of the salary requirémehf fora highly compensated emplbyee ('currenfly $67,500) for non-solicitsfactory to
the Company and/or the Service Recipient to satisfy all Tax-Related Items. In this-39-jard, Grantee authorizes the Company and/or the Service Recipient, or their
respective agents, at their discretion, to satisfy any applicable withholding obligations, if any, with regard to all Tax-Related ltems by one or a combination of the
following:

() withholding from Grantee’s wages or other cash compensation payable to Grantee by the Company and/or the Service Rec it 10(i)A(78)
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(ii) withholding from proceeds of the sale of Shares acquired upon vesting/settlement of the RSU either through a voluntary sale or through a
mandatory sale arranged by the Company (on Grantee’s behalf pursuant to this authorization);
Nothing in the Agreement prohlblts dlsclosure of |nformat|on that arises from the Grantee’s general training, knowledge, skill, or experience,

Sl G Flemoes fe e dmecnm ] o s ae

whether gained on the JOb or othervvlse |nformat|on that is readlly ascertainable to the public, or information that employee otherwise has a right to

disclose @8 'egal'.¥ pL?EeSEﬁgl (.:Rglﬂ%tof withholding determined by the Company to comply with applicable laws and the Plan.

%w\l'?‘\lotwrthstandmg Section 16(b) above or Section 16(g) below, if Grantee is subject to the reporting requirements of Section 16(a) of the Exchange

SN trﬁ'he foIIowmg proV|§|onAreBraEes S‘earon 1(@) of the Confldentlallfi Provisions” belissued pursantitoithe RSUs, unlessisuchiwithholdinglisinotieasible
under applicable tax or securities law or has materially adverse accounting consequences, in which case, the Company may satisfy any withholding obligations for

Tax-Related “Territory” means the parishes (and equivalents) in the following list so long as the Company continuesit to carry on business therein: Acadia, Allen,
Ascensron Assumptron Avoyelles Beauregard, Bienville, Bossrer Caddo, Calcasieu, Caldwell, Cameron, Catahoula, Claiborne, Concordia, Desoto, East

ot vt vt Trer Poalband Temman bs Ammaidarinm mbab b

Baton Rouge ‘East Carroll East FeIlmana Evangeline, Frank Iberville, Jackson Jefferson Davis, Jefferson, Lafayett b

v Annlinakla Aldina vatan in Crantana nvicdintian/c) inal PN A Annlinahla ratan i Al AnrA Crantan naa
or othe [[PONN] sithih Al +. ~ +. Aintinn/a) (A H linahl +. aihinkh ~ +.

inA A
Lincoln, L|V|ngston Madison, Morehouse, Natchltoches Orleans Ouachlta Plaquemlnes Pointe Coupee, Rapides, Red Rlver Rlchland Sablne 'St.

withheld, ~ b Lonidanthinr frmmn anmlinabhln fav o taaritias ov Hho SAmmam ) o A il b nA Antitlammant ta Hha S Ansmaan Ctanl, Amiiivinlant Av (i) minimions

Bernard St Charles St. Helena, St. James, St John the Baptlst St. Landry, St. Martln st Mary, St. Tammany, Tangipahoa, Tensas Terrebonne, Union,

rates or, ~' '~k Athmr amnlinahla saban in sadhink amma Memmban mans b ~alahs sammmeeilla foe ne Anis addifianal Tav Dalatad Hame ta tha annlinahla oy anthavitiae A

Vermillion, Vernon, Washington, Webster, West Baton Rouge, West Carroll, West FeI|C|ana Winn; and, if Louisiana law requires counties (or their

HiS Serequrva’ie‘n'f'sﬁnln my Restricted Territory located others outside of Louisiana to also be specified by name, Grantee acknowledges that the names at issue are
the remainin counties in the United States listed by the U. St Census Bureau found at
<) n ue IqullUl.l .IUI. I:U\‘F‘CIG[CE‘I ILETHD 1D daudlicu Uy WILHIVIUINY 11 Jlialed, 11Ul laA PUlpudEDd, Jladllilee IS5 utcllitu W 11iave yeell 1IDducu uie il

number SiPS:/enwikipedia.org/wikilList_of, counties by Simeiale-and teritory#Lovisiana (that list 15 iIncorporated here Ry eferencel; the Tax-Related Items.

Accordclng\y Grantee ,agrees that the foregoing provides Grantee with ade uate notice of the geogra hic scope of the restrictions

Ivaiy iiay DT WU IDDUT Ul UTHVTH UIT OIaITD Ul UIT NIULTTUD Ul UIT dal SHAITd, 11 \JIAITT TAlS WU LUITIPLY Wil SI1alilct > Uulyauuvl i

= connegmﬁlaﬁﬂ llncthghﬁ_géleael&elnctlpz name of specific parishes (and equivalents), mun|C|paI|t|es and/or their parts.

MASSACH%SEJL%‘:”L that a withholding obligation for Tax-Related ltems arises prior to the scheduled Vesting Date or such other vesting event hereunder,

the CGrantee acknowledges and agrees that: (a) Section 2(E)(Non-Competition) will not apply if Grantee’s employment is terminated without Cause
(as defined above) or if Grantee is terminated as part of a reduction in force; (b) Grantee received a copy of this Agreement prior to receiving a formal
offer of employment from the Company or at least ten (10) business days before commencement of his or her employment, whichever came first; and
if Grantee was already employed by the Company at the time of signing this Agreement, Grantee confirms that he or she was provided a copy of this
Agreement at least ten (10) business days before it takes effect, (c) Grantee has been advised that he or she has a right to consult with an attorney
about this Agreement and have been given an opportunity to do so; and (d) if Grantee breaches Section 2(E)(Non-Competition) of this Agreement,
and also breaches his or her fiduciary duty to the Company and/or has unlawfully taken, physically or electronically, any Company Records, then the
applicable time period in Section 2(E) shall be extended to a period of twelve (12) additional months, i.e., for a total of twenty-four (24) months, from
the cessation of employment. Grantee also acknowledges and agrees that Grantee has received RSUs, which Grantee agrees to be fair and
reasonable consideration in exchange for the post-employment non-competition covenant.

Evhihit 10(ii\A(72)
Grantee further acknowledges and agrees that all civil actions relating to Section 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), Section

2(G) Non-Solicitation of Employees and Agents, and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions shall be brought in Suffolk
County, Massachusetts. Grantee further agree that the parties consent to the use of electronic signatures to sign and acknowledge acceptance of the terms of this
Agreement, including the provision above. Acuity Brands, Inc., hereby enters its electronic signature as /s/ ACUITY BRANDS, INC. in electronic or other form, of
Grantee’s personal data as described in this Agreement and any other RSU grant materials (“Data”) by and among, as applicable, the Company and its

other Suh<idiaries and Affiliate< for the exclusive purpose of implementing, administering and managing Grantee’s participation in the Plan.
MONTANA & NORTH DAKOTA

Grsection 2(E)(Non-Competition), Section 2(F)(Non-Solicitation of Customers), and Section 2(H)(Non-Solicitation of Sales Agents) of the
Confidentiality Provisions are deleted.h. social insurance number, passport or other identification number, salary, nationality, job title, any Shares of stock or
directorships held in the Company, details of all RSUs or any other entitlement to Shares awarded, canceled, exercised, vested, unvested or outstanding in
GrantQKLAHON A the exclusive purpose of implementing, administering and managing the Plan.

GrSection 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions are deleted. as may be sefected
by the (‘nmnanv in the fitiire. which is assistino the Comnanv with the imnlementation. administration and mananement of rhe Plan. Grantee understands that the
recrplems or Itlggv ;.r)]i? é) ;,?;/}I,Sllj%n’(gg [Igé: ?nsrﬁg glgnozr ('e:rl(gyvggrg Cg;%t%slgr}n%f r%lc%gmf r(?))t?rgt;p ((eecgonrfrlrgeﬂ tj)a)“%d}:;/rggtlsel amerent data privacy laws and protections
than Grantee’s country. Grantee understands that he or she may request a list wit ;¢ 2 names and addresses of any potential recipients of the Data by contacting
his or her local human resources representative. Grantee authorizes the Company, Merrill Lynch and any other possible recipients which may assist the Company
(presently or in the future) with implementing, administering and managing the Plan to receive, possess, use, retain and transfer the Data, in electronic or other
form, for the sole purpose of implementing, administering and managing his or her participation in the Plan. Grantee understands that Data will be held only as long
as is necessary to implement, administer and manage Grantee’s participation in the Plan. Grantee understands he or she may, at any time, Exhibit 10(iii)A(78)
information about the storage and processing of Data, require any necessary amendments to Data or refuse or withdraw the consents herein, in any case without
cost, by contacting in writing his or her local human resources representative. Further, Grantee understands that he or she is providing the consents herein on a
purely voluntary basis. If Grantee does not consent, or if Grantee later seeks to revoke his or her consent, his or her employment or service status will not be
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adverselys affE. Non-Solicitation of Customers — Grantee agrees that that during his/her employment, and for twenty-four (24) months after the Date of Termination,
to Grarthe Grantee shall not, on the Grantee’s own behalf or on behalf of any other person or entity (other than the Company), directly solicit the sale of goods,
participservices, or a combination of goods and services from the established customers of the Company.ithdrawal of consent, Grantee understands that he or she

may contact his or her local human resources representative.
OREGON

18. No Advice Regarding Grant. The Company is not providing any tax, legal or financial advice, nor is the Company making any recommendations
If Grantee is be'lrjlgl initia!lyuklilrgq Iby the Coméacapx,bGrantee confi‘gn‘]lstthat he or she has r%clgil\l/kgg a written emplo ment offer at least two @(

ek, Bl L 1509 0] SRRV, e, Ciari e IO 1Al &.101CaPSLLeT SgLESmeDt < reaied o conition of evpcyment
and if Grantee was already employed by the Company at the time of signing this Agreement, Grantee confirms that he or she was aware in exchange
for a bona fide advancement that execution of an agreement with non-compete and non-solicit restrictions was a requirement of employment whens
accepted the Company’s offer. For purposes of the foregoing test only, “bona fide advancement” means a genuine promotion in rank after initiabr
employmentzs (e.g., RSUs) or rights linked to the value of Shares during such times as Grantee is considered to have “inside information” regarding the Company
(as defined by the laws in the applicable jurisdictions). Any restrictions under these laws or regulations are separate from and in addition to any restrictions that may
be imFurthermore, Section 2(E)(Non-Competition) shall only apply to Grantee if both of the following conditions apply: (1) Grantee engages in administrative,d
executive, or professional work as described in ORS 653.020(3); and (2) Grantee’s total annual compensation including commissions, if any, at termination
exceeds $108,575.64 in 2023, adjusted annually for inflation.2 For purposes of the foregoing test only, “administrative, executive, or professional work” means that
Grantee: (1) performs predominantly intellectual, managerial of creative tasks; (2) exercises discretion and independent judgment: and (3) earns a salary paid on a"

saiary basis Mt or tax reporting requirements which may affect Grantee’s ability to acquire or hold Shares acquired under the Plan or cash received from

participating in the Plan (including from any dividends or Dividend Equivalents) in a brokerage or bank account outside Grantee’s country. Grantee may be required
10 reEGraniee may Contact his of her local hiiman resources representative with any questions regarding his or Tier rate of earnings 2 Proceeds or other
funds received as a result of Grantee’s participation in the Plan to his or her country through a designated bank or broker within a certain time after receipt. Grantee
ackncw"Aé‘HlN‘ézliél’\‘: Grantee’s responsibility to be compliant with such regulations, and Grantee should consult his or her personal legal advisor for any details.

(a) Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions will not be enforceable
against Grantee unless he /she earns from Company at least $116,593.18 in Box 1 W-2 annual compensation, as adjusted annually for inflation by the
Washington State Department of Labor & Industries (“Earnings Threshold”). Grantee further agrees that if, at the time Grantee signs the Agreement,
his or her earnings do not meet the Earnings Threshold, Section 2(E)(Non-Competition), and Section 2(H)(Non-Solicitation of Sales Ag\entsz of the

Evhihit 1
Confidentiality Provisions, will automatically become enforceable against Grantee if and when his or her salary meets the Earnings Threshold.0 A(78)

(b) the Company further agrees that if Grantee’s employment with the Company is terminated as the result of a layoff, the Company will not
enforce Section 2(E)(Non-Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions against the Grantee
unless, during the period of enforcement, the Company pays the Grantee compensation equivalent to Grantee’s final base pay at the time of the
termination of his or her employment, minus the amount of any compensation Grantee earns through employment after the end of his or her
employment with the Company, which Grantee agrees to promptly and fully disclose. For purposes of this section, “layoff’ means termination of
Grantee’s employment by the Company for reasons of the Company’s insolvency or other purely economic factors, and specifically excludes

termination of Grantee’s employment for an¥ other reason, either with or without cause. i -
22. Country-Specitic Terms and Conditions. Notwithstanding any provisions In this Agreement, the RSU grant shall be subject to any additional terms and

conditinne eat farth in Evhihit R tn thic Anreaamant far Grantea’s canntny Maranuar if Grantaa relocates to one of the countries included in Exhibit B, the additional
(c) The following provision replaces Section 2(F) of the Confidentiality Provisions: . I - ;
terms and conditions tor such country will apply to Grantee, to the extent the Company determines that the application of such terms and conditions is necessary or

advisable forNon-Solicitation of Customers. Grantee acknowledges and agrees that during his/her employment, and for eighteen (18) months after the Date of

Termination, Grantee has not and will not directly or indirectly solicit Customers (as defined in Section 1(02 above) to cease or reduce the extent to which it is
22 1 annuana (irantee acknnwledges that he Or she Is suificiently proficient In English, or has consulted with an advisor who Is sutficiently proficient In

. doing business with the Company. . . . .
English, so as to allow Grantee to understand the terms of this Agreement. Furthermore, if Grantee has received this Agreement or any other document related to

the Plan tranclatad intn a lananana athar than Enalich and if tha maaninn of tha tranclateq yersion is different than the English version, the English version will
; (d) The following provision replaces Section(G) of the Confidentiality Provisions:
control.

Non-Solicitation of Employees and Aqents. Grantee acknowledgres and agrees that during his/her emplo'yment, and for a period of eighteen (18L
?A Imnncitinn nt Other Rﬂﬂl!lrnl:hﬂhfc I he T:Tnmnanv I‘PQPI"‘\IFIQ ThP_ rinnt tn |_mn_n':p nther reaiiiremente Nn (sranfeep’'? n;xmmnnnnn_ Ip the Plan nn the R ‘Us
months after the Date of Termination, Grantee has not and will not, directly or indirectly, whether on behalf of Grantee or others, solicit, lure or attempt to
and on AI‘I_\I _thrn: acniired 1inder the Plan tn the extent the (Tnmnanv datermineg It IS necessary or adv|sab|e Tor |ega| or a(]m|n|s[ra[|ve reasons, an(] (0] requ”‘e
solicit or lure any of the Company’s employees or agents to leave the Company. . .
Grantee to sign any additional agreements or undertakings that may be necessary to accomplish the foregoing.

2 This is $108,575.64 for 2023.4 Venue. Except with respect to Exhibit C, the RSU grant and the provisions of this Agreement and the validity, interpretation,
construction and performance of same shall be governed by, and subject to, the lc4L-of the State of Delaware, without regard to its conflict of law provisions. Any
and all disputes relating to, concerning or arising from this Agreement, or relating to, concerning or arising from the relationship between the parties evidenced by
the RSUs or this Agreement, shall be brought and heard exclusively in the U.S. District Court for the District of Delaware or the Delaware Superior Court, New
Castle County. Each of the parties hereby represents and agrees that such party is subject to the personal jurisdiction of said courts; hereby irrevocably consents to
the jurisdiction of such courts in any legal or equitable proceedings related to, concerning or arising from such dispute, and waives, to the fuIIestEc&bc”?.ittplcQ.(.i”2@‘.(,7.?)
law, any objection which such party may now or hereafter have that the laying of the venue of any legal or equitable proceedings related to, concerning or arising

from such dispute which is brought in such courts is improper or that such proceedings have been brought in an inconvenient forum.
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(e) Grantee acknowledges and agrees if he or she is a newly hired employee, Grantee was given advance notice of Section 2(E)(Non-znforceable,
Competition) and Section 2(H)(Non-Solicitation of Sales Agents) of the Confidentiality Provisions in writing prior to accepting the Company’s offer of
employment. If this Agreement is entered into after the commencement of Grantee’s employment with the Company, Grantee confirms that he / she

has received RSUs, which Grantee agrees to be independent consideration that involves new promises or obligations previously not required of the® "

Bérties trued as a waiver of such provision on any other occasion or as a waiver of any other provision of this Agreement, or of any subsequent breach by Grantee
or any other Plan participant.

WASHINGTON D.C.
28. Pronouns; Including. Wherever appropriate in this Agreement, personal pronouns shall be deemed to include the other genders and the singular to

inclutNo employer operating in the District of Columbia may request or require any employee working in the District of Columbia to agree to a non-
compete policy or agreement, in acqordance with the Ban on Non-Compete Agreements Amendment Act of 2020. As such, for Grantees who primarily

reside and work for the E:“éﬁ{bé‘r_wyTi}i‘V\"/é‘éh‘iﬁg‘tah‘6.‘(":.!,“tﬁéﬁ_‘s‘ééti'§ﬁ‘ 2‘(“E)‘(‘N6‘h‘-'66rﬁﬁ‘_éfi’fi6h')f Section QZﬁBZN’dﬁi‘s"o’l‘ii:it‘éﬁéh‘éf‘ "(:Js“térf_mé‘r’s“)‘, and ‘sf'éé_'t'ic'i”
3(Hj(Non-Solicitation of Sales Agents) of the Confidéntiality Provisions are deleted and do not apply,efit Of Grantee’s legal representatives. All obligations
imposed upon Grantee and all rights granted to the Company under this Agreement shall be final, binding, and conclusive upon Grantee’s heirs, executors,

administrators, and successors.

30. Integration. This Agreement, along with any Exhibit hereto, encomp«42-s the entire agreement of the parties related to the subject matter of this
Agreement, and supersedes all previous understandings and agreements between them, whether oral or written, except as otherwise described specifically in
Exhibit C. The parties hereby

Exhibit 10(iii)A(79)

Acuity Brands, Inc. Exhibit 10(iii)A(78)

Incentive-Based Compensation Recoupment Policy
acknowledne and renresent that thev have nnt relied an anv renresentation, assertion, guarantee, warranty, collateral contract or other assurance, except those

set ou%r% é@%’&?ggm%?% %%Sotea%%/dolrzgﬁ (gie%lle?groarn(?%tt?]g%gﬁyz 8r2g21y other person or entity whatsoever, prior to the execution of this Agreement.

#Acuity Brands, Inc. (the "Company”), by action of its Board of Directors, has adopted this amended and restated incentive-baseds agreement and
tccompensation recoupment policy (this “Policy’); determination or decision by the Committee shall be final, binding and conclusive upon Grantee, Grantee's
legal representative and the Company for all purposes.

1. Mandatory Recovery. If the Company is required to prepare an Accounting Restatement, the Company shall recover reasonably promptly

from current or former Covered Officers, as described in this Policy, the amount of Erroneously Awarded Compensation.
By M har Recovery. if the Company is required 1o prepare an Accounting Restatement, the Gompany may. at the discretion of the coment and in
the Pléammittee, recover from any one or more individuals who report directly to a Covered Officer (each such individual to whom the Committee
applies this Section 2, a “Direct Report”) all or a portion of the amount of Incentive Compensation that would be considered Erroneously
Awarded Compensation if the Direct Report was a Covered Officer, determined by substituting the term “Direct Report” for the term “Covered
Officer” in Section 3(e) below. If the Committee decides to recover any amount of Incentive Compensation from a Direct Report, then such
amount shall be considered “Erroneously Awarded Compensation” for purposes of this Policy.

3. Definitions. For purposes of this Policy, the following terms, when_%gpitalized, shall have the meanings set forth below:

a) “Accounting Restatement” shall mean any accounting restatement required due to material noncompliance of the Company with any
financial reporting requirement under the violates Acuity’s Code of Ethics and Business Conduct, this Policy and federal securities laws,
including to correct an error in previously issued financial statements thatlaws. More particularly, insider trading is material to thenipit 10(jii)A(78)
previously issued financial statements, or that would result in a material misstatement if the error were corrected in the current period or
left uncorrected in the current period.

FXHIRIT A
b) “Committee” shall mean the Compensation and Management Development Committee fraud against members of the Board of

Directors ofinvesting public and againstgRecCompany,Company. Whether gganother committee of independent directors designated by
the Board of Directors.

c) “Covered Officer” shall mean the Company’s president; principal financial officer; principal accounting officer ﬁor if not there is no such
a(l:'cls l;fr\]'a rf]“mgfrf\izrglg’s beliet and expectation that executives should own a reasonable amount of Common Stock to further align their interests with those of
our stockholders. Accordingly, you acknowledge that you have read the Company’s Stock Ownership Guidelines (“Guidelines”), as posted on the Company’s

website, and that you are expected to adhere to those Guidelines.
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Your stock ownership level and retention requirements are set forth below based on the Grantee Level stated on the first page of this Agreement.

Ownership Multiple of Retention RequireE=xhibit 10(11)A(79)
Grantee Level / Title Annual Base Salary Percentage
0-CEO 6 50%
1 — Other Named Executive Officers (NEOS) 3 50%

2 — Senithe controller); rigtvice-presidentiactual trading of the Company in charge of a principal business unit, division, or function (such as
3 -sales, administration, or finance); our securities, any other officer who performs a significant policy-making function; or any other person
who performs similar significant policy-making functions for the Company.

d) “Effective Date” shall mean the effective date of Section 303A.14 of the NYSE Listed Company Manual.
-O-
e) “Erroneously Awarded Compensation” shall mean the excess of (i) the amount of Incentive-Based Compensation Received by a
person (A) after beginning service as a Covered Officer, (B) who served as a Covered Officer at any time during the performance period
for that Incentive-Based Compensation, (C) while the Company has a class of securities listed on a national securities exchange or a
national securities association, and (D) during the Recovery Period; over (ii) the Recalculated Compensation. Exhibit 10(iii)A(78)

f) “Incentive-Based Compensation” shall mean any compensation that is granted, earned, or vested based wholly or in part upon the
attainment of a financial reporting measure. A financial reporting measure is a measure that is determined and presented in accordance
with the accounting principles used in preparing the Company’s financial statements, and any measures that are derived wholly or in part
from such measures, regardless of whether such measure is presented within the financial statements or included in a filing with the
Securities Exchange Commission. Each of stock price and total shareholder return is a financial reporting measure. For the avoidance of
Term‘doubt |ngent|ve based compensation subject to this Policy does not include stock options, restricted stock, restricted stock units or similar
quity-based awards for which the grant is not ccontrn‘gent upon, achrevrn‘g‘any financial reporting measure performance goal and vesting is;siaq

This LA...u. Uiuuniar tei WIS Ut alnee unu Sian ’ IS Lounu
below. TS2UNGENt solely upon com JO'?EL%U.S’I.? specified employment period or attaining one or more non-financial reporting measures. , o resident of a

country other than the one in which he or she is currently working, transferred employment and/or residency after the RSUs were granted, or is considered a
Recalculated Compensatlon" shall mean the amount of Incentive-Based Compensation that otherwrse would have been Recervedshall be

resident on)nou.c. Couiiuy 1o oual USTo; LIG CUIIPATTY SHIGT, 111113 UG CUUI 1, UGLSTINIG 1) WAL CALGIIL WIS Lo U CUIIGIUUT 1D LU IGU 115151 T

applrcabhalg |\t; .t?f.?l‘ determined based on the restated amounts in the Accounting Restatement, computed wrthout regard to any taxes paid. For
Incentive-Based Compensation based on stock price or total shareholder return, where the amount of the Erroneously Awarded
NotifictCompensation is not subject to mathematical recalculation directly from the information in an Accounting Restatement, the amount of the
Recalculated Compensatlon must be based ona reasonable estrmate of the effect of the Accountlng Restatement on the stock price or

This Liotal shareholder retumn, as the case m may be, on the compensation Received. The Compah‘y must maintain documentation of the®t t© his or her

pamc'padetermmatlon of thatArééAéor\éblre éétlmate arfdprowdé‘sdéﬁhange control, and other laws in effect in the respective countries as of June 2023. Such
laws are often complex and change frequently. As a result, the Company strongly recommends that Grantee not rely on the information in this Exhibit B as the only
source of information relating to the consequences of Grantee'’s participation in the Plan because the information may be out of date at the time that the RSUs vest

or Grantee sells Shares.

In addition, the information contained herein is general in nature and may not apply to Grantee’s particular situation, and the Company is not in a position to
assure Grantee of a particular result. Accordingly, Grantee should seek appropriate professional advice as to how the relevant laws in Grantee” QE Nﬁl -Eftr\i 81(9\5 g(r\%\gla\s
xhibi iii
to his or her situation.

If Grantee is a citizen or resident of a country other than the one in which he or she is currently working, transferred employment and/or residency after the RSUs
were granted, or is considered a resident of another country for local law purposes, the notifications contained herein may not be applicable to Grantee.
documentation to the national securities exchange or association on which its securities are listed.
Certain capitalized terms used but not defined in this Exhibit B have the meanings set forth in the Plan and the Agreement.

h) Incentive-Based Compensation is deemed “Received” in the Comgan\ys fiscal period during which the financial reporting measure
- ; . CURUrFCAIN UI\I_IUI\I_II:UF(\_JI‘ AN CUUNUVIIC ARCA .
specified in the award of such Incentive-Based Compensation is attained, even if the payment or grant of the Incentive-Based
. . rniciuuiny vrieu I\IIIUUUIII)
Compensation occurs after the end of that period.
Data Privacy. The provisions below replace Section 17 of the Agreement if Grantee is located in the European Union/European Economic Area (including the

United Kini)dc‘Recovery Period” shall mean the three completed fiscal years of the Company immediately preceding the date the Company is

required to prepare an Accounting Restatement; provided that the Recovery Period shall not begin before the Effective Date. For

purposes of determining the Recovery Period, the Company is considered to be “required to prepare an Accounting Restatement” on the? this
Agreemgalier to occur of: 0] the date the Co'mpany"s Board of Directors, a committee' thereof, or the Company’s authorized officers conclude, orefined
herein) y reasonably should have concluded, that the’ Company is requrred to prepare an Accountrng Restatement; or (||) the date a court, regulator;) the
Compargy other legally authorized body directs the Company to prepare an Accounting Restatement. If the Company changes its fiscal year, thenf this
Agreemihe transition period within or immediately following such three completed fiscal years also shall be included in the Recovery Period,>cording to
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Europezprovided that if the transition period between the last day of the Company’s prior fiscal year end and the first day of its new fiscal yearmply with
legal obcomprises a period of nine to twelve months, then such transition period shall instead be deemed one of the three completed fiscal yearsifiable
informaand shall not extend the length of the Recovery Period.ne, home address, telephone number and email address, date of birth, social insurance
number, passport or other identification number, salary, nationality, job title, any equity or directorships held in the Company and any Subsidiary, details
of all 14 ;LExceptions. Notwithstanding anything to the contrary in this Policy, recovery of Erroneously Awarded Compensation will not be required tothe
Comihe extent the Company’s committee of independent directors responsible for executive compensation decisions (or a majority of the independent
Agredirectors on the Company’s board of directors in the absence of such a committee) has made a determination that such recovery would begations
and rimpracticable and one of the following conditions have been satisfied:

a) The direct expense paid to a third party to assist in enforcing this Policy would exceed the amount to be recovered; provided that,
before concluding that it would be impracticable to recover any amount of Erroneously Awarded Compensation that was Incentive-Based
Compensation based on the expense of enforcement, the Company must make a reasonable attempt to recover such Erroneously
Awarded Compensation, document such reasonable attempt(s) to recover, and provide that documentation to the national se(:IL:_J)r(irt]ilttenst 10(i)A(78)
exchange or association on which its securities are listed.

b) Stock Plan Administration Service Providers. The Company transfers Personal Data to Merrill Lynch, Pierce, Fenner & Smith
Incorporated(including its affiliated companies; collectively “Bank of America Merrill Lynch”), an independent service provider with operations relevant

to the Company in the United States, which assists the Company with the implementation, administration, and management of the Plan. In this case,
Grantee’s Personal Data will only be accessible by those individuals requiring access to it for purposes of implementing, administer-xhibit 10(iii)A(79)
the Plan. Grantee will be asked to agree on separate terms and data processing practices with Bank of America Merrill Lynch, which is a condition to
Grantee’s ability to participate in the Plan. In the future, the Company may select a different service provider, which will act in a similar manner, and
share Personal Data with such service provider.

b) Recovew would violate home countr)(‘law where, with respect to Incentive-Based Compensation, that law was adoIBted Prior to s
C1 nnernduuriidl vdld 11drisiers. 11ie UIudIlv diiu DdiiKk Ul AlNericd vierri LVIICIH dIe Ud>eU Il Uie Ulliieud oldiLes. TcHi mediis that ’t WI”

November 28, 2022; provided that, before concluding that it would be impracticable to recover any amount of Erroneously Awarded
be necessarv 101 Fersuvnal Ddta tu ue uarnsieried 0. anu UIGCESSEU . UIE UIILEU DLdLES. 11 Gldillee Is UULSIUE e uriied Swaes. wrarnee should note

. Compensation that was Incentive-Based Compensation based on vi?I)ation of home country law, the Com'pany must obtain an opinion of .
that his or ner counuv nav nave enacied udta UIvacy 1dws idat are unnereNt from wuie 1aws ur e Orneu Stawes. Furdier. 11 uie ausernce vl avurooriate

home countlz counsel, acceptable to the national securities exchange or association on which its securities are listed, that recovery would
safeguarus SUCIl dS CU dudrnudru voriraciudl Liduses DUpIIsried pv uUie cuU COITHNISSIOIL. 1€ Drocessing 0l orarnee's rersordl vatd Ir uie urieu Otates

result in such a violation, and must provide such oginion to the exchange or association. . - . -
or, as the case may ve, ouler counuies, MYt (oL ve SURJECL LU SUUSIAIUVeE udld processiny principles or supervision by data protection authorities. In

addition, Grantee miaht not have enforceable riahts reaardina the brocessina of his or her Personal Data in such countries.
c) Recovery would likely cause an otherwise tax-qualified retirement plan, under which benefits are broadly available to employees of

the Company, to fail to meet the requirements of 26 U.S.C. 401(a)(13) or 26 U.S.C. 411(a) and regulations thereunder.ss through its adherence
to EU Standard Contractual Clauses entered into between the Company and its Subsidiaries and Affiliates within the EU, the EEA and the United
Kingda. Manner of Recovery. In addition to any other actions permitted by law or contract, the Company may take any or all of the following actions at
rob.sto recover any Erroneously Awarded Compensation: (a) require the Covered Officer or Direct Report to repay such amount; (b) offset suchAmerica
Merriamount from any other compensation owed by the Company or any of its affiliates to the Covered Officer or Direct Report, regardless of whethene
EU, tthe contract or other documentation governing such other compensation specifically permits or specifically prohibits such offsets; and (c) subjectt
provito Section 4(c), to the extent the Erroneously Awarded Compensation was deferred into a plan of deferred compensation, whether or not
qualified, forfeit such amount (as well as the earnings on such amounts) from the Covered Officer’s or Direct Report’s balance in such plan,
If Gregardless of whether the plan specifically permits or specifically prohibits such forfeiture. If the Erroneously Awarded Compensation consists of
entshares of the Company’s common é'tBE:ELéﬁd_‘tHé"Cb\‘{éféa ‘Officer or Biféﬁf Report sfill owns such shares, then the Company may satisfy its
= erf?"clb;\;err‘;‘c;l{)j‘ié5€i'6n’;”ff3:/:r'éa;f1i‘r'i;r)5’fﬁ§ f:%&é‘r;éa'"éfﬁ‘c"e",f 'gr't'ﬁg‘l‘)lrneﬂctd ﬁﬂe”é? EBTreﬁis?:f's;uch shares back to the Company. Without limitation, to the
IO Gl T o e Y E e e e e e e e B e D O e e

at [hat allows the Covered Officer to repay Erroneously Awarded Compensation as soon as possible without unreasonable economic hardship to
Tenn v 1y v Tt L N T2V ¥ LN T T T Lo VTN TV T3 T VI v o7 RV RNV I EAV T

IC€l.e does not consent or later withdraws consent, Grantee’s
employment status or service with the Service Recipient will not be affected. The only
cons6 juOther.of not providing or withdrawing consent is that the Company would not be
able to grant RSUs or other equity awards to Grantee or administer or maintain such

awards. gjhThe Committee shall have the sole discretion to administer, interpret and amend this Policy from time to time, in compliance with the

his or épplidéﬁfe_ listing standards of the national securities ei(bhangé'or association on which the Company'’s securities are listed, and the
refusad ST G e o hhE g c)ﬁem‘, qrantee . may contact Rob Selker at
rob.selker@eldoled.com, Loic Mrissa at Imrissa@distech-controls.com, or lan Doyle at

IDoyle@holophane.co.UK, or their successors.
leimage_la.jpc leimage_2a.jpc¢ lenimage_3a.jpg

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 196/216
©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

Exhibit 10(iii)A(79)

Directors or the Committee shall be binding on all Covered Officers and Direct Reports.

b) In no event shall the Company be required to award a Covered Officer or a Direct Report an additional payment if the restated or
accurate financial results would have resulted in higher Incentive-Based Compensation.
¢) The Company shall not indemnify any Covered Officer or Direct Report against the loss of Erroneously Awarded Compensation.

d) The Company shall file all disclosures with respect to this Policy in accordance with the requirements of the Federal securities laws,
including disclosure required by the Securities Exchange Commission filings.

e) Any references in compensation plans, agreements, equity awards or other policies to the Company’s “recoupment”, “clawback” or
similarly-named policy shall be deemed to refer to this Policy with respect to Incentive-Based Compensation Received on or after the
Effective Date. With respect to Incentive-Based Compensation Received prior to the Effective Date, such references to the Company’s
“recoupment”, “clawback” or similarly-named policy in compensation plans, agreements, equity awards or other policies shall be deemed
to refer to the Company’s Incentive-Based Compensation Recoupment Policy in effect prior to the Effective Date.

f) The terms of this Policy will be deemed to be expressly incorporated into the terms of any award or other arrangement relating to
Incentive-Based Compensation. Any right to recovery under this Policy shall be in addition to, and not in lieu of, any other rights of
recovery that may be available to the Company. Application of this Policy does not preclude the Company from taking any other action to
enforce a Covered Officer’s or Direct Report’s obligations to the Company, including, but not limited grounds for discipline, up to
termination of employment or institution for cause.

VIil.Administration of civil or criminal proceedings.this Policy

Administration by the Corporate Secretary

The day-to-day administration of this Policy will be carried out by the Corporate Secretary. If you have any questions concerning the
interpretation of this Policy, you should direct your questions to the Corporate Secretary.

/. Reporting Violations. Violations

If you become aware of any violation of this Policy, you should report it immediately to the Corporate Secretary or the General Counsel. You
can also reach out to our Ethics Helpline:
e Viathe internet: ethicshelpline.acuitybrands.com
e Viatelephone, 24 hours/day, 7 days/week:

Exhibit 10(ii)A(79)

U.S. and Canada: 800-461-9330 or via text 770-637-0324
China: 400-120-3062
France: 0805-080339
Mexico: 01-800-681-6945
Qimage_la.jpg Qimage_2a.jpg
QimagefSa.jpg
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Exhibit 19
Netherlands: 0-800-022-0441
United Kingdom: 0-808-189-1053

Exemptions

An individual subject to the trading windows or special blackout periods described in Section IV may request the General Counsel, Corporate
Secretary or an officer designated in writing by either such officer to grant him, her or them a hardship exemption from those restrictions if such person
is not otherwise prohibited from trading under Section Il. However, we anticipate that exemptions will be given very rarely and only in extreme
circumstances.

Amendment of the Policy

This Policy may be amended by the Board of Directors or a committee of the Board of Directors. If the Policy is amended, we will communicate to you
through normal communications channels the substance of any such changes.

Please bear in mind that the ultimate responsibility for complying with this Policy and applicable laws, rules and regulations rests with you. You
should use your best judgment and consult with the Corporate Secretary or the General Counsel and your legal and financial advisors, as needed.

Department: Board/Legal Policy Number: 7.004

Effective Date: O¢ctober 2, 2023 June 26, 2024 Version: 2
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ACUITY BRANDS, INC.
SHORT-TERM INCENTIVE PLAN
As Amended and Restated Effective as of September 28, 2023

L] Establishment and Effective Date of Plan

Acuity Brands, Inc. hereby adopts this amendment, restatement, and renaming of the Acuity Brands, Inc. Short-Term Incentive Plan
(formerly known as the Acuity Brands, Inc. Management Cash Incentive Plan) (the “Plan”). The Plan is intended to provide annual cash Incentive
Awards to Executive Officers and certain other executives and key employees of the Corporation, its Subsidiaries and Business Units who are in
positions designated as eligible for participation by the Committee or its designee. The Plan initially became effective as of October 25, 2017 and this
amendment, restatement, and renaming shall become effective as of September 28, 2023 (the “Effective Date”), the date the Board of Directors
approved the Plan. The Plan shall remain in effect until amended, suspended, or terminated by the Compensation Committee pursuant to Section 13.

2. Purpose of the Plan

The purpose of the Plan is to further the growth and financial success of the Corporation by offering performance incentives to designated
executives and other key employees who have significant responsibility for such success.

3. Definitions
(a) “Base Annual Salary” means the actual base salary paid to a Participant during the applicable Plan Year, increased by the amount of any pre-
tax deferrals or other pre-tax payments made by the Participant to the Corporation’s deferred compensation or welfare plans (whether qualified or non-qualified).

(b) “Board of Directors” means the Board of Directors of the Corporation.
(c) “Business Unit” means a separate business operating unit of the Corporation with respect to which separate performance goals are established
hereunder.
(d) “Change in Control” means the occurrence of any of the following events:
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(i) The acquisition (other than from the Corporation) by any “Person” (as the term person is used for purposes of Sections 13(d) or 14(d) of
the U.S. Securities Exchange Act of 1934, as amended (the “1934 Act”)) of beneficial ownership (within the meaning of Rule 13d-3 promulgated under the
1934 Act) of twenty percent (20%) or more of the combined voting power of the Corporation’s then outstanding voting securities; or

(ii) The individuals who, as of the Effective Date, are members of the Board of Directors (the “Incumbent Board”), cease for any reason to
constitute at least two-thirds of the Board of Directors; provided, however, that if the election, or nomination for election by the Corporation’s stockholders, of
any new director was approved by a vote of at least two-thirds of

Exhibit 10(iii)A(80)

the Incumbent Board, such new director shall, for purposes of this Plan, be considered as a member of the Incumbent Board; or

(i) A merger or consolidation involving the Corporation if the stockholders of the Corporation, immediately before such merger or
consolidation do not, as a result of such merger or consolidation, own, directly or indirectly, more than sixty percent (60%) of the combined voting power of
the then outstanding voting securities of the corporation resulting from such merger or consolidation in substantially the same proportion as their ownership
of the combined voting power of the voting securities of the Corporation outstanding immediately before such merger or consolidation; or

(iv) A complete liquidation or dissolution of the Corporation or an agreement for the sale or other disposition of all or substantially all of the
assets of the Corporation.

Notwithstanding the foregoing, a Change in Control shall not be deemed to occur pursuant to subsection (i) above, solely (1) because
twenty percent (20%) or more of the combined voting power of the Corporation’s then outstanding securities is acquired by (i) a trustee or other
fiduciary holding securities under one or more employee benefit plans maintained by the Corporation or any of its Subsidiaries, or (ii) any corporation
which, immediately prior to such acquisition, is owned directly or indirectly by the stockholders of the Corporation in the same proportion as their
ownership of stock in the Corporation immediately prior to such acquisition, or (2) a transaction is effected for the purpose of changing the place of
incorporation or form of organization of the ultimate parent entity (including where the Corporation is succeeded by an issuer incorporated under the
laws of another state or country, whether or not the Corporation remains in existence following such transaction) where all or substantially all of the
persons or group that beneficially own all or substantially all of the combined voting power of the Corporation’s then outstanding securities immediately
prior to the transaction beneficially own all or substantially all of the combined voting power of the Corporation or the ultimate parent entity in the same
proportions of their ownership after the transaction.

(e) “Chief Executive Officer” means the chief executive officer of the Corporation, unless otherwise specified.
) “Code” means the U.S. Internal Revenue Code of 1986, as amended.
(9) “Committee” means (i) with respect to the administration of the Plan for Participants who are Executive Officers, the Compensation Committee,

and (i) with respect to the administration of the Plan for Participants who are not Executive Officers, a committee consisting of the Chief Executive Officer and the
Corporation’s chief human resources officer, or such other officer(s) as the Board of Directors or Compensation Committee may designate from time to time (such
committee, the “Management Committee”).

(h) “Compensation Committee” means the Compensation and Management Development Committee of the Board of Directors.

2
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(i) “Corporation” means Acuity Brands, Inc. and its successors.
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@) “Executive Officer” means a Participant who is an officer of the Corporation as defined in Rule 16a-1(f) promulgated under the 1934 Act.

(k) “Incentive Award” or “Award” means the bonus awarded to a Participant under the terms of the Plan.

()] “Incentive Award Agreement” means any written communication from the Corporation in which the terms of an Incentive Award are set forth.

(m)  “Maximum Award” means the maximum percentage of Base Annual Salary which may be paid based upon the Relative Performance during the
Plan Year.

(n) “Participant” means an employee of the Corporation, a Subsidiary or a Business Unit who is designated by the Committee to participate in the

Plan.

(0) “Performance Measures” means the performance measures described on Appendix A attached hereto, as they may be amended from time to
time, or such other performance measures determined appropriate by the Compensation Committee.

(p) “Personal Performance Goals” means the goals established for each Participant each year to improve the effectiveness of the Participant's
area of responsibility as well as the Corporation as a whole.

(a) “Plan Rules” means the guidelines established annually by the Committee pursuant to Section 4.
n “Plan Year” means the twelve-month period that is the same as the Corporation’s fiscal year, September 1 through the next following August 31.
(s) “Relative Performance” means the extent to which the Corporation, designated Business Unit or Subsidiary, as applicable, achieves the

performance measurement criteria set forth in the Plan Rules.

(t) “Subsidiary” means any entity in an unbroken chain of entities, beginning with the Corporation, if each of the entities other than the last entity in
the unbroken chain owns stock possessing 50% or more of the total combined voting power of all classes of stock in one of the other entities in such chain.

(u) “Target Award” means the percentage (which may vary among Participants and from Plan Year to Plan Year) of Base Annual Salary which will
be paid to a Participant as an Incentive Award if the performance measurement criteria applicable to the Participant for the Plan Year is achieved at the targeted
level, as reflected in the Plan Rules for such Plan Year.

Exhibit 10(iii)A(80)

) “Tax-Related Items” means all income tax (including U.S. and non-U.S. federal, state and local tax), social insurance, payroll tax, fringe benefits
tax, payment on account or other tax-related items related to a Participant’s participation in the Plan and legally applicable or deemed legally applicable to the
Participant.

(w) “Threshold Award” means the percentage of Base Annual Salary which may be paid based on the minimum acceptable Relative Performance
during the Plan Year.

4, Administration of the Plan

The Plan will be administered by the Committee, subject to any right to delegate responsibility for administration of the Plan pursuant to
Section 7. Notwithstanding the foregoing or anything in the Plan to the contrary, the determination of the Compensation Committee with respect to
Incentive Awards of the Chief Executive Officer will be subject to the ratification of the independent directors of the Board to the extent set forth in the
Compensation Committee's Charter, as it may be amended from time to time (the “Charter”). The Committee will have authority to establish Plan
Rules with respect to the following matters:

(@) the employees who are designated Participants in the Plan;

(b) the Target Award, Maximum Award and Threshold Award that can be granted to each Participant and the method for determining such award,
which may be amended by the Committee from time to time;
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rate reflecting
the cost of
capital.

Capitalized Entity Value Sum of
average
invested
capital in the
business and
the Capitalized
Economic
Profit.

Capitalized Equity Value Capitalized
Entity Value
minus total
debt.

Cashflow from Operations Net cash
provided by
operating
activities.

Cashflow Return on Capital Cashflow
divided by
average
invested
capital.

Cashflow Return on Capitalized Entity/Equity Value Cashflow from
Operations
divided by
Capitalized
Entity/Equity
Value.

Cashflow Return on Investment (CFROI) The amount
comprised of
Profit before
Tax plus non-
cash share-
based
compensation
expense plus
loss on sale of
business less
gain on sale of
business
reduced by
income taxes
at the reported
tax rate plus
depreciation
and
amortization
expense less
CAPEX,
divided by the
amount
comprised of
Gross Fixed
Assets plus
Working
Capital
excluding
cash,
investments,
and debt.

Change in Capital CAPEX
plus/minus
change in
operating
Working
Capital plus
net proceeds
from asset
sales.

Change in Operating Working Capital GAAP cash
flow of

accounts
raceivahla
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Change in Price of Shares

Change in Working Capital

Days Inventory Outstanding

Days Payables Outstanding

Days Sales Outstanding

Debt

Debt Reduction

Earnings Before Interest and Taxes (EBIT)

EBIT Margin

Earnings Before Interest, Taxes, Depreciation, and Amortization (EBITDA)

EBITDA Margin

(including
allowance for
doubtful
accounts),
inventory, and
accounts
payable.
Percentage
increase in
per-share
price. This
measure may
be adjusted for
Change in
Capitalization
(as defined in
the Plan).

Increase or
decrease in
Working
Capital.
Inventory
divided by the
sum of the last
three months
sales divided
by the total
calendar days
in the last
three months.

Accounts
payable
divided by the
sum of the last
three months’
cost of goods
sold divided by
the total
calendar days
in the last
three months.

Accounts
receivable
divided by the
sum of the last
three months’
sales divided
by the total
calendar days
in the last
three months.
Third-party
debt recorded
on the balance
sheet.
Decrease in
total debt from
one period to
another.
Earnings
minus interest
and taxes.
EBIT divided
by net sales.
Earnings
minus interest,
taxes,
depreciation,
and
amortization.
EBITDA
divided by net
sales.
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Earnings Per Share

Economic Profit

Environmental, Social, and Governance (ESG)

Primary or fully
diluted
earnings per
share.

Net Income
minus a
charge for
capital.
Performance
with respect to
environmental,
social, and
corporate
governance
values and/or
goals.
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Free Cash Flow

Gross Fixed Assets
Gross Profit

Gross Profit Margin
Intangible Assets
Net Income

Net Income Return on Capital

Net Operating Profit After Tax (NOPAT)

Net Trade Cycle

Operating Profit

Operating Profit Margin
Operating Working Capital
Profit before Tax

Return on Assets (ROA)
Return on Equity (ROE)
Return on Gross Investment
Return on Invested Capital
Return on Net Assets (RONA)
Return on Tangible Assets
Sales

Sales Growth

Total Return of Common Stock
Working Capital

l'fiimage_la.jpg Lofiimage_Za.jpg l'fiimage_Ba.jpg

Exhibit 10(iii)A(80)

Cashflow from Operations less CAPEX plus proceeds from the sale of property, plant, and equipment.

Total property, plant, and equipment.

Gross profit.

Gross profit divided by net sales

Goodwill and intangible assets.

Net income.

Net Income divided by average invested capital.

Operating profit minus book income taxes (reported tax rate applied to operating profit).
Days Sales Outstanding plus Days Inventory Outstanding less Days Payables Outstanding.
Operating profit.

Operating profit divided by net sales

Net accounts receivable plus inventory minus accounts payable.

Income before provision for income taxes.

Net Income divided by average total assets.

Net Income divided by average stockholders’ equity.

Sum of Net Income plus depreciation divided by sum of average invested capital plus accumulated depreciation.
Net Income divided by average invested capital.

Net Income or income before taxes, divided by average net assets.

EBIT divided by total assets less intangible assets.

Net sales of products and service revenues.

Percentage change in Sales from year to year.

Percentage change in stockholder value (stock price plus reinvested dividends).
Current assets minus current liabilities.

11

Exhibit 21
List of Subsidiaries
Acuity Brands, Inc.
As of August 31, 2023 August 31, 2024
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State or Other Jurisdiction of

Subsidiary or Affiliate Principal Location Incorp ion or Organization
A to Z Manufacturing LLC Tucson, Arizona Arizona

AB Netherlands Holdings B.V. Netherlands Netherlands
ABL IP Holding LLC Atlanta, Georgia Georgia
Acuity Aviation LLC Atlanta, Georgia Georgia
Acuity Brands Insurance (Bermuda) Ltd. Hamilton, Bermuda Bermuda
Acuity Brands Lighting, Inc. Atlanta, Georgia Delaware
Acuity Brands Lighting Canada, Inc. Markham, Ontario Canada
Acuity Brands Lighting (Hong Kong) Limited Hong Kong Hong Kong
Acuity Brands Lighting de Mexico, S. de R.L. de C.V. Monterrey, Nuevo Leon Mexico
Acuity Brands Mexico Holdings Il LLC Atlanta, Georgia Delaware
Acuity Brands Netherlands B.V. Eindhoven, the Netherlands Netherlands
Acuity Brands Services, Inc. Atlanta, Georgia Delaware
Acuity Brands Technology Services, Inc. Atlanta, Georgia Delaware

Acuity Mexico Holdings, LLC Intelligent Spaces UK Limited

Acuity Brands Mexico Holdings, Il LLC
Acuity Trading (Shanghai) Co. Ltd.
Amerillum, LLC

Arizona (Tianjin) Electronics Products Trade Co., Ltd
Arizona Trading Company Limited
Castlight de Mexico, S.A. de C.V.

Distech Controls Inc.

Distech Controls Facility Solutions Inc.
Distech Controls Energy Services (Canada) Inc.
Distech Controls Energy Services, Inc.
Distech Controls Facility Solutions Inc.
Distech Controls SAS

Distech Controls Energy Services, Inc. SAS
eldoLAB Holding B.V.

eldoLED B.V.

EXY Poland sp. z 0.0.

Holophane S.A. de C.V.

Holophane Europe Ltd.

Holophane Lighting Ltd.

HSA Acquisition Company, LLC

ID Limited

KE2 Therm Solutions, Inc.

KE2 Connect, LLC

Luminaire LED, LLC

Luxfab Ltd

Rockpile Ventures, Inc.

The Luminaires Group Inc.

The Luminaires Group U.S.A., LLC

Atlanta, Georgia United Kingdom
Atlanta, Georgia

Shanghai, People's Republic of China

Atlanta, Georgia

Tianjin, People's Republic of China

Hong Kong

Matamoros, Tamaulipas, Mexico
Brossard, Quebec, Canada
Ottawa, Ontario, Canada
Brossard, Quebec, Canada
Atlanta, Georgia

Ottawa, Ontario, Canada
Brignais, France

Atlanta, Georgia Sweden, PE
Eindhoven, the Netherlands
Eindhoven, the Netherlands
Warsaw, Poland

Monterrey, Nuevo Leon, Mexico
Milton Keynes, England
Milton Keynes, England
Atlanta, Georgia

Douglas, Isle of Man
Washington, Missouri
Washington, Missouri
Atlanta, Georgia

Milton Keynes, England
Seattle, Washington
Montreal, Quebec, Canada

Atlanta, Georgia

Delaware United Kingdom
Delaware

People's Republic of China
California

People's Republic of China
Hong Kong

Mexico

British Columbia, Canada
Ontario, Canada
Quebec, Canada

Texas

Ontario, Canada

France

Texas France
Netherlands

Netherlands

Poland

Mexico

United Kingdom

United Kingdom

Ohio

Isle of Man

Missouri

Missouri

Delaware

United Kingdom
Delaware

Quebec, Canada
Delaware

Exhibit 22

List of Guarantors and Subsidiary Issuers of Guaranteed Securities

Acuity Brands Lighting, Inc., a Delaware corporation, is the issuer of the 2.150% Notes due 2030, that are fully and unconditionally guaranteed
by Acuity Brands, Inc. (the “Company”) and the following subsidiary of the Company.

Subsidiary Name State or Country of Incorporation or Formation
ABL IP Holding LLC Georgia
Exhibit 23
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in the following Registration Statements:

1) Registration Statement (Form S-3 No. 333-249656) 333-275184) of Acuity Brands, Inc., Acuity Brands Lighting, Inc., and ABL IP Holding LLC,

2) Registration Statement (Form S-8 No. 333-74242) pertaining to the Acuity Brands, Inc. 401(k) Plan, Acuity Lighting Group, Inc. 401(k) Profit Sharing Retirement Plan for
Salaried Employees, Acuity Lighting Group, Inc. 401(k) Plan for Hourly Employees, Holophane Division of Acuity Lighting Group 401(k) Plan for Hourly Employees, and
Holophane Division of Acuity Lighting Group 401(k) Plan for Hourly Employees Covered by a Collective Bargaining Agreement,

?3) Registration Statement (Form S-8 No. 333-74246) pertaining to the Acuity Brands, Inc. Long-Term Incentive Plan, Acuity Brands, Inc. Employee Stock Purchase Plan, and
Acuity Brands, Inc. 2001 Nonemployee Directors’ Stock Option Plan,

4) Registration Statement (Form S-8 No. 333-123999) pertaining to the Acuity Brands, Inc. 401(k) Plan,
(5)  Registration Statement (Form S-8 No. 333-126521) pertaining to the Acuity Brands, Inc. Long-Term Incentive Plan (as amended and restated),

(6) Registration Statement (Form S-8 No. 333-138384) pertaining to the Acuity Brands, Inc. 2005 Supplemental Deferred Savings Plan, and Acuity Brands, Inc. Nonemployee
Director Deferred Compensation Plan (as amended and restated),

@ Registration Statement (Form S-8 No. 333-152134) pertaining to the Acuity Brands, Inc. Long-Term Incentive Plan (as amended and restated),
(8)(6) Registration Statement (Form S-8 No. 333-185971) pertaining to the Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan,
(9)(7) Registration Statement (Form S-8 No. 333-222510) pertaining to the Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan,

(10) Registration Statement (Form S-8 No. 333-179243) pertaining to the Amended and Restated Acuity Brands, Inc. 2011 Nonemployee Director Deferred Compensation
(8) Plan, and the Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan, and

(11) Registration Statement (Form S-8 No. 333-262426) pertaining to the. Amended and Restated Acuity Brands, Inc. 2012 Omnibus Stock Incentive Compensation Plan;
9

of our reports dated October 26, 2023 October 28, 2024, with respect to the consolidated financial statements of Acuity Brands, Inc. and the
effectiveness of internal control over financial reporting of Acuity Brands, Inc. included in this Annual Report (Form 10-K) of Acuity Brands, Inc. for the
year ended August 31,2023 August 31, 2024.

/sl Ernst & Young LLP
Atlanta, Georgia
October 26, 2023 October 28, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended August 31, 2023 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

[s/ Marcia J. Avedon, Ph.D.
Marcia J. Avedon, Ph.D.

Dated: October 26, 2023 October 24, 2024

Exhibit 24
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSIISINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

[s/ W. Patrick Battle
W. Patrick Battle

Dated: DetoBER26W2028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

/sl Michael J. Bender
Michael J. Bender

Dated: DEtoBERN26W2028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.
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[s/ G. Douglas Dillard, Jr.
G. Douglas Dillard, Jr.

Dated: DetoBERN26W2028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

/sl James H. Hance, Jr.
James H. Hance, Jr.

Dated: OGi0BeN26W2028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

[s/ Maya Leibman
Maya Leibman

Dated: OEtOBEN262028 October 24, 2024

Exhibit 24
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

/sl Laura G. O'Shaughnessy_
Laura G. O'Shaughnessy

Dated: OEtOBEN262028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.

[s/ Mark J. Sachleben
Mark J. Sachleben

Dated: DEtoBERN26W2028 October 24, 2024

Exhibit 24

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned hereby constitutes and appoints Neil M. Ashe and Karen J. Holcom, and each of
them individually, his or her true and lawful attorneys-in-fact (with full power of substitution and resubstitution) to act for the undersigned in his or her
name, place, and stead in his or her capacity as a director or officer of Acuity Brands, Inc., to file a registrant's annual report on Form 10-K for the
fiscal year ended AUGUSHSINZ028 August 31, 2024, and any and all amendments thereto, with any exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange Commission, granting unto said attorneys-in-fact, and each of them individually, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in the premises, as fully to all intents and purposes as he
or she might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact or either of them, or their substitutes, may lawfully do
or cause to be done by virtue hereof.
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[s/ Mary A. Winston
Mary A. Winston

Dated: October 26, 2023 October 24, 2024

Exhibit 31(A)

I, Neil M. Ashe, certify that:
1. | have reviewed this annual report on Form 10-K of Acuity Brands, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,

in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules
13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter
(the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal

control over financial reporting; and

5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors

and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to

adversely affect the registrant’s ability to record, process, summarize and report financial information; and
(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial
reporting.
Date: October 26, 2023 October 28, 2024

/s/ Neil M. Ashe

Neil M. Ashe

Chairman, President and Chief Executive Officer

[A signed original of this written statement required by Section 302 of the Sarbanes-Oxley Act has been provided to Acuity Brands, Inc., and will
be retained by Acuity Brands, Inc., and furnished to the Securities and Exchange Commission or its staff upon request.]

Exhibit 31(B)
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I, Karen J. Holcom, certify that:
1. | have reviewed this annual report on Form 10-K of Acuity Brands, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,
in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,

results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules
13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the

period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the

disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant's most recent fiscal quarter
(the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal
control over financial reporting; and

5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors

and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial

reporting.

Date: October 26, 2023 October 28, 2024

/s/ Karen J. Holcom

Karen J. Holcom
Senior Vice President and Chief Financial Officer

[A signed original of this written statement required by Section 302 of the Sarbanes-Oxley Act has been provided to Acuity Brands, Inc., and will
be retained by Acuity Brands, Inc., and furnished to the Securities and Exchange Commission or its staff upon request.]

Exhibit 32(A)

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE
SARBANES-OXLEY ACT OF 2002

Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to 906 of the Sarbanes-Oxley Act of 2002, and in connection with the Annual Report
on Form 10-K of Acuity Brands, Inc. (the “Corporation”) for the year ended August 31,2023 August 31, 2024, as filed with the Securities and Exchange
Commission on the date hereof (the “Report”), the undersigned, the Chairman, President and Chief Executive Officer of the Corporation, certifies that:

1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Corporation.
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/sl Neil M. Ashe

Neil M. Ashe

Chairman, President and Chief Executive Officer
October 26, 2023 28, 2024

[A signed original of this written statement required by Section 906 has been provided to Acuity Brands, Inc., and will be retained by Acuity
Brands, Inc., and furnished to the Securities and Exchange Commission or its staff upon request.]

Exhibit 32(B)

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE
SARBANES-OXLEY ACT OF 2002

Pursuant to 18 U.S.C. Section 1350, as adopted pursuant to 906 of the Sarbanes-Oxley Act of 2002, and in connection with the Annual Report
on Form 10-K of Acuity Brands, Inc. (the “Corporation”) for the year ended August 31,2023 August 31, 2024, as filed with the Securities and Exchange
Commission on the date hereof (the “Report”), the undersigned, the Senior Vice President and Chief Financial Officer of the Corporation, certifies that:

1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Corporation.

Is/ Karen J. Holcom

Karen J. Holcom
Senior Vice President and Chief Financial Officer
October 26, 2023 28, 2024

[A signed original of this written statement required by Section 906 has been provided to Acuity Brands, Inc., and will be retained by Acuity
Brands, Inc., and furnished to the Securities and Exchange Commission or its staff upon request.]
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DISCLAIMER

THE INFORMATION CONTAINED IN THE REFINITIV CORPORATE DISCLOSURES DELTA REPORT™ IS A COMPARISON OF TWO
FINANCIALS PERIODIC REPORTS. THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE REPORT
INCLUDING THE TEXT AND THE COMPARISON DATA AND TABLES. IN NO WAY DOES REFINITIV OR THE APPLICABLE
COMPANY ASSUME ANY RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BASED UPON THE
INFORMATION PROVIDED IN THIS REPORT. USERS ARE ADVISED TO REVIEW THE APPLICABLE COMPANY’'S ACTUAL SEC
FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER DECISIONS.

©2024, Refinitiv. All rights reserved. Patents Pending.
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