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BOARD	OF	DIRECTORS	RESOLUTIONSThe	Board	of	Directors	of	Bancolombia	S.A.	("Bancolombia")	has	determined	to
call	shareholders	to	the	Ordinary	General	Shareholdersâ€™	Meeting,	which	will	take	place	on	Friday,	March	14,	2025.
The	Shareholdersâ€™	Meeting	notice	will	be	published	in	accordance	with	the	legal	requirements	and	the	bylaws	and
will	include	the	meeting	place,	agenda,	and	other	relevant	information.Bancolombia	also	announces	that	the	Board	of
Directors	of	Bancolombia	was	informed	that,	in	connection	with	the	procedures	announced	to	the	market	on	October
29,	2024,	aimed	to	modify	the	corporate	structure	of	Bancolombia	and	its	subsidiaries	by	creating	a	holding	company
named	Grupo	Cibest	S.A.	("Grupo	Cibest"),	and	the	completion	of	a	series	of	corporate	transactions	(the	"Corporate
Structure	Changes"),	Grupo	Cibest	will	call	its	shareholders	on	January	29,	2025,	to	the	Ordinary	General
Shareholdersâ€™	Meeting	of	Grupo	Cibest,	in	which	the	partial	spin-off	of	Bancolombia	in	favor	of	Grupo	Cibest,	among
other	matters,	will	be	submitted	for	consideration	and	approval	by	the	shareholders	of	Grupo	Cibest.	The	approval	of
the	Ordinary	General	Shareholdersâ€™	Meeting	of	Grupo	Cibest	is	one	of	the	necessary	approvals	to	implement	the
Corporate	Structure	Changes.	For	clarity	purposes,	Bancolombia	shareholders	should	not	attend	the	Grupo	Cibest
Ordinary	General	Shareholdersâ€™	Meeting.As	previously	announced	on	October	29,	2024,	the	holders	of	ordinary
shares	and	the	holders	of	preferred	shares	without	voting	rights	of	Bancolombia	will	be	called	to	an	Extraordinary
General	Shareholdersâ€™	Meeting	of	Bancolombia	to	approve	the	Corporate	Structure	Changes	once	the	regulatory
approval	issued	by	the	Financial	Superintendence	of	Colombia	is	obtained.	At	that	time,	the	date	and	the	call	with	the
indication	of	the	meeting	place,	agenda,	and	other	relevant	information	will	be	published.The	completion	of	the
Corporate	Structure	Changes	is	subject	to	obtaining	the	approval	of	the	General	Shareholdersâ€™	Meetings	of	the
companies	involved	in	the	transactions	required	to	implement	the	Corporate	Structure	Changes	and	the	relevant
regulatory	approvals.	Currently,	approvals	from	the	authorities	of	El	Salvador,	Guatemala,	and	Panama	have	been
obtained.2Important	informationBancolombia	has	filed	a	registration	statement	on	Form	F-4	(the	â€œForm	F-4â€​)	with
the	U.S.	Securities	and	Exchange	Commission	(the	â€œSECâ€​)	to	register	the	common	and	preferred	shares	(including
the	preferred	shares	to	be	issued	in	respect	of	American	depositary	shares)	to	be	issued	by	Grupo	Cibest	in	connection
with	the	Corporate	Structure	Changes	of	Bancolombia	and	its	subsidiaries	under	the	U.S.	Securities	Act.	The	Form	F-4
includes	a	preliminary	prospectus.	After	the	Form	F-4	is	declared	effective	by	the	SEC,	the	final	prospectus	will	be	sent
to	holders	of	Bancolombiaâ€™s	common	shares,	preferred	shares	and	American	depositary	shares	residing	in	the
United	States.	Shareholders	are	encouraged	to	read	the	Form	F-4,	including	any	amendments	thereto,	and	the	other
documents	Bancolombia	files	with	the	SEC	in	connection	with	the	Corporate	Structure	Changes	of	Bancolombia	and	its
subsidiaries	because	they	contain	important	information	about	the	Corporate	Structure	Changes	of	Bancolombia	and	its
subsidiaries.	The	Form	F-4	can	be	found	on	the	SEC's	website	(www.sec.gov).	Forward	looking	statements	This	release
contains	statements	that	may	constitute	"forward-looking	statements."	These	forward-looking	statements	are	not	based
on	historical	facts	but	rather	represent	our	beliefs	regarding	future	events,	many	of	which,	by	their	nature,	are
inherently	uncertain	and	beyond	our	control.	Words	such	as	"anticipate,"	"believe,"	"estimate,"	"approximate,"	"expect,"
"may,"	"intend,"	"plan,"	"predict,"	"target,"	"forecast,"	"guideline,"	"should,"	"project,"	and	similar	words	and
expressions	are	intended	to	identify	forward-looking	statements.	Actual	results	may	differ,	possibly	materially,	from	the
anticipated	results	indicated	in	these	forward-looking	statements.	Forward-looking	statements	speak	only	as	of	the	date
they	are	made,	and	no	obligation	is	assumed	to	publicly	update	or	revise	any	forward-looking	statement	after	the	date	it
is	made	in	light	of	new	information,	future	events,	and	other	factors.ContactsMauricio	Botero	WolffCatalina	TobÃ³n
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