






























USES
($ in millions)
Dividends 14
Contributions to Joint Venture, net 5
Revenue Maintaining Cap Ex 8
Revenue Creating Cap Ex 12
Development / Redevelopment Projects 24
3025 JFK Partner Redemption 70
CMBS Loan Repayment, Including Defeasance 255

Total Uses $388 

SOURCES LIQUIDITY

($ in millions) ($ in millions)

CF After Interest Payments 25 Available Line of Credit as of 9/30/25 $600 
Unsecured Bond Proceeds, net 296 Cash and Restricted Cash on hand as of 9/30/25                    75 
Construction Loan Proceeds (165 King of Prussia Rd.) 5 Liquidity as of 9/30/25                  675 
Net Proceeds from Asset Sales, including land and other 4 Projected Cash Uses 4Q25 (58)
Net Cash Uses                     58 Projected Line of Credit and Cash Available $617 
Total Sources $388 

Projected 
12/31/25

Projected 
Q425

Projected 
4Q25
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