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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q
(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended September 30, 2023 December 31, 2023
Or
O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the Transition Period from to

Commission File Number: 0-29174

LOGITECH INTERNATIONAL S.A.

(Exact name of registrant as specified in its charter)

Canton of Vaud, Switzerland None
(State or other jurisdiction (I.LR.S. Employer
of incorporation or organization) Identification No.)

Logitech International S.A.
EPFL - Quartier de I'iInnovation
Daniel Borel Innovation Center
1015 Lausanne, Switzerland
clo Logitech Inc.
3930 North First Street
San Jose, California 95134
(Address of principal executive offices and zip code)

(510) 795-8500
(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Registered Shares LOGN SIX Swiss Exchange
Registered Shares LOGI Nasdaq Global Select Market

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12
months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes y No o

Indicate by check mark whether the registrant has submitted electronically every Interactive Data file required to be submitted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes y No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company or an emerging growth
company. See the definitions of "large accelerated filer," "accelerated filer," "smaller reporting company,” and "emerging growth company" in Rule 12b-2 of the Exchange Act.
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Large Accelerated Filer y Smaller reporting company O
Accelerated filer | Emerging Growth Company O

Non-accelerated filer O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes[O0 No y

As of October 12, 2023 January 11, 2024, there were 156,783,020 154,819,963 shares of the Registrant’s share capital outstanding.
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In this document, unless otherwise indicated, references to the “Company,” “Logitech,” "we," "our," and "us" are to Logitech International S.A. and its consolidated subsidiaries.
Unless otherwise specified, all references to U.S. Dollar, Dollar or $ are to the United States Dollar, the legal currency of the United States of America. All references to CHF are to
the Swiss Franc, the legal currency of Switzerland.

Logitech, the Logitech logo, and the Logitech products referred to herein are either the trademarks or the registered trademarks of Logitech. All other trademarks are the
property of their respective owners.

Our fiscal year ends on March 31. Interim quarters are generally thirteen-week periods, each ending on a Friday of each quarter. The second third quarter of fiscal year 2024
ended on September 29, 2023 December 29, 2023. The same quarter in the prior fiscal year ended on September 30, 2022 December 30, 2022. For purposes of presentation, we
have indicated our quarterly periods end on the last day of the calendar quarter.

The term “sales” means net sales, except as otherwise specified.
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We make available, free of charge on our website, access to our Annual Report on Form 10-K, our Quarterly Reports on Form 10-Q, our Current Reports on Form 8-K and
amendments to those reports filed or furnished pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), as soon as reasonably
practicable after we file or furnish them electronically with the Securities and Exchange Commission ("SEC").

Recordings of our earnings videoconferences and certain events we participate in or host, with members of the investment community are posted on our investor relations
website at https://ir.logitech.com. Additionally, we provide notifications of news or announcements regarding our operations and financial performance, including SEC filings, investor
events, and press and earnings releases as part of our investor relations website. We intend to use our investor relations website as means of disclosing material nonpublic
information and for complying with our disclosure obligations under Regulation FD. Our corporate governance information also is available on our investor relations website.

All references to our websites are intended to be inactive textual references only, and the contents of such websites do not constitute a part of and are not intended to be
incorporated into this Quarterly Report on Form 10-Q.

PART | — FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS (UNAUDITED)

LOGITECH INTERNATIONAL S.A.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share amounts)
(unaudited)

Three months ended September  Six months ended September Three months ended December  Nine months ended December

30, 30, 31, 31,
2023 2022 2023 2022 2023 2022 2023 2022
Net sales Net sales $ 1,057,008 $ 1,148,951 $ 2,031,507 $ 2,308,816 Netsales $ 1255473 $ 1,269,925 $ 3,286,980 $ 3,578,741
Cost of goods sold Cost of goods sold 615,403 707,026 1,211,115 1,404,246 Cost of goods sold 726,252 789,489 1,937,367 2,193,735
Amortization of Amortization of Amortization of
intangible assets  intangible assets 2,983 3,145 6,128 6,187 intangible assets 2,441 3,168 8,569 9,355
Gross profit Gross profit 438,622 438,780 814,264 898,383 Gross profit 526,780 477,268 1,341,044 1,375,651
Operating Operating Operating
expenses: expenses: expenses:
Marketing and Marketing and Marketing and
selling selling 176,356 202,091 355,541 431,469 selling 189,175 196,653 544,716 628,122
Research and Research and Research and
development development 68,559 69,009 139,118 144,526 development 72,704 65,640 211,822 210,166
General and General and General and
administrative administrative 35,538 26,589 76,835 62,449 administrative 39,711 29,766 116,546 92,215
Amortization of Amortization of Amortization of
intangible intangible intangible
assets and assets and assets and
acquisition- acquisition- acquisition-
related costs related costs 3,318 2,873 6,003 6,242 related costs 2,276 2,810 8,279 9,052
Restructuring charges (credits), net (1,788) 10,817 1,723 10,817
Restructuring Restructuring
charges, net charges, net 839 5,654 2,562 16,471
Total Total Total
operating operating operating
expenses expenses 281,983 311,379 579,220 655,503 expenses 304,705 300,523 883,925 956,026
Operating income  Operating income 156,639 127,401 235,044 242,880 Operating income 222,075 176,745 457,119 419,625
Interest income Interest income 11,856 3,459 21,682 4,908 Interest income 12,826 4,665 34,508 9,573
Other income Other income Other income
(expense), net (expense), net (1,044) (25,397) (14,016) (19,773) (expense), net 189 1,406 (13,827) (18,367)
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Income before Income before

income taxes income taxes
Provision for income taxes
Provision for

(benefit from)

income taxes

Net income Net income

Net income per Net income per

share: share:
Basic Basic
Diluted Diluted

Weighted average Weighted average

shares used to shares used to
compute net compute net

income per share: income per share:

Basic Basic
Diluted Diluted
Net income Net income
Other

Other comprehensive
income (loss):

Currency translation loss:

Currency translation loss, net of taxes

Currency translation

gain (loss):
Currency
translation gain
(loss), net of taxes
Reclassification of
cumulative
translation
adjustments
included in other
income (expense),
net

167,451 105,463 242,710 228,015
30,334 23,372 42,866 45,088

$ 137,117  $ 82,091 $ 199,844 $ 182,927
$ 087 $ 050 $ 126 $ 112
$ 086 $ 050 $ 125 $ 111
157,911 163,186 158,385 163,937
158,934 164,328 159,545 165,371

comprehensive
income (loss):

Income before

income taxes 235,090 182,816 477,800 410,831
Provision for
(benefit from)
income taxes (9,594) 42,663 33,272 87,751
Net income $ 244,684 $ 140,153 $ 444,528 $ 323,080
Net income per
share:
Basic $ 157  $ 087 $ 282 % 1.98
Diluted $ 1.55 086 $ 280 $ 1.96
Weighted average
shares used to
compute net
income per share:
Basic 155,933 161,244 157,568 163,042
Diluted 157,440 162,529 158,843 164,427

The accompanying notes are an integral part of these condensed consolidated financial statements.

Three months ended

September 30,

LOGITECH INTERNATIONAL S.A.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(In thousands)
(unaudited)

Six months ended

September 30,

2023 2022

2023 2022

$ 137,117 $ 82,091

(10,622)  (18,063)

Defined benefit

Defined benefit plans:  plans:

Net gain and prior service costs, net of

taxes

Net gain (loss) and
prior service costs,
net of taxes

28

$ 199,844 $ 182,927

(12,151)

112

(39,283)

Net income

Other comprehensive
income (loss):

Currency translation

gain (loss):
Currency
translation gain
(loss), net of taxes
Reclassification of
cumulative
translation
adjustments
included in other
income (expense),
net

Defined benefit plans:

Net gain (loss) and
prior service costs,
net of taxes
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Three months ended

December 31,

Nine months ended December

31,

2023 2022

2023 2022

$ 244,684 $ 140,153 $ 444,528 $ 323,080

25,319 33,076 13,168 (6,207)

— 219 — 219

= (104) = 8
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Reclassification of

Reclassification

amortization of amortization

included in other included in other

income (expense), income

net (expense), net (244) (113) (248) (226)

Hedging gain
Hedging gain (loss): (loss):

Deferred hedging gain, net of taxes 2,078 4,935 1,374 11,564

Deferred hedging

gain (loss), net of

taxes

Reclassification

Reclassification of of hedging loss

hedging loss (gain) (gain) included

included in cost of in cost of goods

goods sold sold 1,370 (4,947) 4,356 (7,038)
Total other comprehensive loss (7,418) (18,160) (6,669) (34,871)
Total other
comprehensive

income (loss)

Total comprehensive
income

Assets
Current assets:

Cash and cash
equivalents

Accounts
receivable, net

Inventories

Other current
assets

Total current
assets

Non-current assets:

Property, plant and
equipment, net

Goodwill

Other intangible
assets, net

Other assets
Total assets

Liabilities and
Shareholders’
Equity

Current liabilities:

$ 193,175 $ 148,056

Reclassification of
amortization
included in other
income (expense),

net 500 (112) 252 (338)
Hedging gain (loss):
Deferred hedging
gain (loss), net of
taxes (2,539) (6,325) (1,165) 5,239
Reclassification of
hedging loss (gain)
included in cost of
goods sold (863) (4,728) 3,493 (11,766)
Total other
comprehensive
income (loss) 22,417 22,026 15,748 (12,845)
Total comprehensive
income $ 267,101 $ 162,179 $ 460,276 $ 310,235

The accompanying notes are an integral part of these condensed consolidated financial statements.

LOGITECH INTERNATIONAL S.A.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except per share amounts)

(unaudited)

March 31, 2023

Total
comprehensive
income $ 129,699 $ 63,931
September 30, 2023
Assets

Current assets:

Cash and cash

equivalents $ 1,163,904 $ 1,149,023
Accounts
receivable, net 656,895 630,382
Inventories 532,943 682,893
Other current
assets 138,482 142,876
Total current
assets 2,492,224 2,605,174
Non-current assets:
Property, plant and
equipment, net 122,027 121,503
Goodwill 461,401 454,610
Other intangible
assets, net 58,081 63,173
Other assets 291,297 316,293
Total assets $ 3,425,030 $ 3,560,753

Liabilities and
Shareholders’
Equity
Current liabilities:

December 31, 2023

March 31, 2023

Assets
Current assets:

Cash and cash

equivalents $ 1,412,650 $ 1,149,023
Accounts
receivable, net 685,777 630,382
Inventories 447,262 682,893
Other current
assets 150,754 142,876
Total current
assets 2,696,443 2,605,174
Non-current assets:
Property, plant and
equipment, net 119,200 121,503
Goodwill 463,978 454,610
Other intangible
assets, net 53,724 63,173
Other assets 326,594 316,293
Total assets $ 3,659,939 $ 3,560,753
Liabilities and
Shareholders’
Equity
Current liabilities:
6/76
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Accounts payable  Accounts payable $ 492,905 $ 406,968
Accrued and other ~ Accrued and other
current liabilities current liabilities 594,042 643,139
Total current Total current
liabilities liabilities 1,086,947 1,050,107
Non-current Non-current
liabilities: liabilities:
Income taxes Income taxes
payable payable 114,235 106,391
Other non-current Other non-current
liabilities liabilities 146,583 146,695
Total liabilities Total liabilities 1,347,765 1,303,193
Commitments and ~ Commitments and
contingencies (Note contingencies (Note
10) 10)
Shareholders’ equity: Shareholders’ equity:
Registered shares, Registered shares,
CHF 0.25 par value: CHF 0.25 par value: 30,148 30,148
Issued shares — 173,106 at
September 30, 2023 and March 31,
2023
Additional shares that may be issued
out of conditional capital — 50,000 at
September 30, 2023 and March 31,
2023
Additional shares that may be issued
out of authorized capital — 17,311 at
September 30, 2023 and March 31,
2023
Issued shares —
173,106 at
December 31,
2023 and March
31, 2023
Additional shares
that may be
issued out of
conditional
capital — 50,000
at December 31,
2023 and March
31, 2023
Additional shares
that may be
issued out of
authorized capital
— 17,311 at
December 31,
2023 and March
31, 2023
Additional paid-in Additional paid-in
capital capital 47,311 127,380
Shares in treasury, at cost — 16,029 at
September 30, 2023 and 13,763 at March
31, 2023 (1,083,468) (977,266)
Shares in treasury,
at cost — 18,108 at
December 31, 2023
and 13,763 at
March 31, 2023
Retained earnings ~ Retained earnings 3,190,220 3,177,575

Accounts payable $ 527,988

Accrued and other
current liabilities 673,435

406,968

643,139

Total current
liabilities 1,201,423
Non-current
liabilities:
Income taxes
payable 111,924
Other non-current
liabilities 156,491

1,050,107

106,391

146,695

Total liabilities 1,469,838

Commitments and
contingencies (Note
10)

Shareholders’ equity:

Registered shares,
CHF 0.25 par value: 30,148

Issued shares —
173,106 at
December 31,
2023 and March
31, 2023

Additional shares
that may be
issued out of
conditional
capital — 50,000
at December 31,
2023 and March
31, 2023

Additional shares
that may be
issued out of
authorized capital
— 17,311 at
December 31,
2023 and March
31, 2023

Additional paid-in
capital 60,892

Shares in treasury,
at cost — 18,108 at
December 31, 2023
and 13,763 at

March 31, 2023 (1,251,314)

Retained earnings 3,434,904
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1,303,193

30,148

127,380

(977,266)
3,177,575
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Accumulated other

Accumulated other

comprehensive loss  comprehensive loss

Total
shareholders’
equity

Total liabilities
and
shareholders’
equity

Cash flows from
operating activities:
Net income
Adjustments to
reconcile net income
to net cash provided
by operating
activities:
Depreciation
Amortization of
intangible assets
Loss on
investments
Share-based
compensation
expense
Deferred income
taxes
Other
Changes in assets
and liabilities, net of
acquisitions:
Accounts
receivable, net
Inventories
Other assets
Accounts
payable
Accrued and
other liabilities
Net cash
provided by
operating
activities
Cash flows from
investing activities:

(106,946)

(100,277)

Total
shareholders’
equity

2,077,265

2,257,560

Total liabilities

and

shareholders’

equity $

3,425,030

$

3,560,753

Accumulated other
comprehensive loss

(84,529)

(100,277)

Total
shareholders’
equity

2,190,101

2,257,560

Total liabilities
and
shareholders’

equity $

3,659,939

$

3,560,753

The accompanying notes are an integral part of these condensed consolidated financial statements.

Cash flows from
operating activities:
Net income
Adjustments to
reconcile net income
to net cash provided
by operating
activities:
Depreciation
Amortization of
intangible assets
Loss on
investments
Share-based
compensation
expense
Deferred income
taxes

Other
Changes in assets
and liabilities, net of
acquisitions:

Accounts

receivable, net

Inventories

Other assets

Accounts

payable

Accrued and

other liabilities

Net cash
provided by
operating
activities
Cash flows from
investing activities:

LOGITECH INTERNATIONAL S.A.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
(unaudited)

Six months ended September 30,

2023

2022

$ 199,844

34,135

11,509

11,609

43,579

11,108
100

(35,362)
146,369
11,999

88,022

(59,853)

$ 182,927

37,288

12,244

11,577

35,935

3,040
118

(121,909)
21,790
4,757

(78,354)

(72,157)

Cash flows from
operating activities:

Net income

Adjustments to

reconcile net income

to net cash provided

by operating

activities:
Depreciation
Amortization of
intangible assets
Loss on
investments
Share-based
compensation
expense
Deferred income
taxes
Other

Changes in assets

and liabilities, net of

acquisitions:
Accounts
receivable, net
Inventories
Other assets
Accounts
payable
Accrued and
other liabilities

463,059

37,256

Net cash
provided by
operating
activities

Cash flows from
investing activities:
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Nine months ended December 31,

2023 2022
444,528 323,080
48,874 56,698
16,583 18,173
12,213 13,065
64,192 51,740
(9,515) 24,228
336 1,411
(46,786) (123,547)
237,969 126,309
3,698 20,918
120,383 (134,848)
13,536 (60,060)
906,011 317,167
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Purchases of
property, plant and
equipment
Investment in
privately held
companies
Acquisitions, net of
cash acquired
Purchases of
deferred
compensation
investments

Proceeds from sales
of deferred
compensation
investments
Net cash used
in investing
activities
Cash flows from
financing activities:
Payment of cash
dividends
Payment of
contingent
consideration for
business acquisition

Purchases of
registered shares

Proceeds from
exercises of stock
options and
purchase rights

Tax withholdings
related to net share
settlements of
restricted stock units
Other financing
activities
Net cash used
in financing
activities
Effect of exchange rate
changes on cash and
cash equivalents
Net increase (decrease)
in cash and cash
equivalents
Cash and cash
equivalents, beginning of
the period
Cash and cash
equivalents, end of the
period
Supplementary Cash
Flow Disclosures:

Purchases of
property, plant and
equipment
Investment in
privately held
companies
Acquisitions, net of
cash acquired
Purchases of
deferred
compensation
investments
Proceeds from sales
of deferred
compensation
investments

Net cash used

in investing

activities

Cash flows from
financing activities:

Payment of cash
dividends

Payment of
contingent
consideration for
business acquisition

Purchases of
registered shares
Proceeds from
exercises of stock
options and
purchase rights

Tax withholdings
related to net share
settlements of
restricted stock units

Other financing
activities
Net cash used
in financing
activities
Effect of exchange rate
changes on cash and
cash equivalents
Net increase (decrease)
in cash and cash
equivalents
Cash and cash
equivalents, beginning of
the period
Cash and cash
equivalents, end of the
period
Supplementary Cash
Flow Disclosures:

(34,731) (45,384)
(356) (2,275)
(14,138) (5.839)
(2,548) (2,499)
2,622 2,436
(49,151) (53,561)
(182,305) (158,680)
(5,002) (5.954)
(188,941) (237,561)
15,319 12,850
(26,224) (26,742)
(1,116) —
(388,269) (416,087)
(10,758) (27,823)
14,881 (460,215)
1,149,023 1,328,716
$ 1,163,904 $ 868,501

Purchases of
property, plant and
equipment
Investment in
privately held
companies
Acquisitions, net of
cash acquired
Purchases of
deferred
compensation
investments
Proceeds from sales
of deferred
compensation
investments

Net cash used

in investing

activities

Cash flows from
financing activities:

Payment of cash
dividends
Payment of
contingent
consideration for
business acquisition

Purchases of
registered shares

Proceeds from
exercises of stock
options and
purchase rights
Tax withholdings
related to net share
settlements of
restricted stock units
Other financing
activities
Net cash used
in financing
activities
Effect of exchange rate
changes on cash and
cash equivalents
Net increase (decrease)
in cash and cash
equivalents
Cash and cash
equivalents, beginning of
the period
Cash and cash
equivalents, end of the
period
Supplementary Cash
Flow Disclosures:
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(45,585) (69,122)
(406) (2,626)
(14,138) (8,527)
(7,893) (5,186)
8,193 4,750
(59,829) (80,711)
(182,305) (158,680)
(5,002) (5.954)
(376,775) (327,731)
15,319 16,064
(28,596) (28,734)
(1,116) —
(578,475) (505,035)
(4,080) (24,006)
263,627 (292,585)
1,149,023 1,328,716
1,412,650 1,036,131
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Non-cash investing and
financing activities:
Property,
equipment
purchased during the
period and included
in period end liability

plant and

Non-cash investing and
financing activities:
Property,
equipment
purchased during the

plant and

period and included
in period end liability

Non-cash investing and
financing activities:
Property, plant and
equipment
purchased during the
period and included
in period end liability

accounts accounts $ 9,218 $ 9,436 accounts $ 8,738 $ 9,250
Right-of-use assets Right-of-use assets Right-of-use assets
obtained in exchange for obtained in exchange for obtained in exchange for
operating lease liabilities operating lease liabilities $ 2,574 $ 47,408 operating lease liabilities $ 4,621 $ 42,814
Supplemental cash Supplemental cash Supplemental cash
flow information: flow information: flow information:
Income taxes paid, net  Income taxes paid, net $ 17,408 $ 44,864 Income taxes paid, net $ 32,777 $ 65,154
The accompanying notes are an integral part of these condensed consolidated financial statements.
LOGITECH INTERNATIONAL S.A.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY
(In thousands, except per share amounts)
(unaudited)
Three Months Ended September 30, 2023 December 31, 2023
Accumulated
Registered Shares  pqditional Treasury Shares Other Total Registered Shares
Paid-in Retained Comprehensive Shareholders’
Shares  Amount Capital Shares Amount Earnings Shass Equity Amount H
Accumulated _—
June 30, 2023 173,106 $30,148 $ 49,734 14,484 $ (994,581) Other $3,240,302 $ (99,528) $ 2,226,075
September 30, Comprehensive September
2023 Loss 30, 2023 173,106 $30,148
Total Total Total
comprehensive comprehensive comprehensive
income income — — — — — 137,117 (7,418) 129,699 income —
Purchases of Purchases of
registered registered Purchases of
shares shares — — — 1,895 (124,096) — — (124,096) registered shares —
Sales of shares upon exercise of
stock options and purchase
rights = —  (13,888) (267) 27,094 = = 13,206
Issuance of Issuance of Issuance of
shares upon shares upon shares upon
vesting of vesting of vesting of
restricted stock  restricted stock restricted stock
units units — —  (10,143) (83) 8,115 — — (2,028) units —
Share-based Share-based Share-based
compensation = compensation — — 21,608 — — — — 21,608 compensation —
Cash dividends ($1.19 per share) — — — — — (187,199) — (187,199)
September 30, 2023 173,106 $30,148 $ 47,311 16,029 $(1,083,468) $ 3,190,220 $  (106,946) $ 2,077,265
December 31, December 31,
2023 2023 173,106 $30
Six Months Ended September 30, 2023
Nine Months
Ended
December
31, 2023
Registered Shares  Additional Treasury Shares Retained Accumulated Total Registered Shares
Paid-in Earnings Other Shareholders’
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Comprehensive

Shass Amount N

March 31, 2023 March 31, 2023 173,106 $30

Total Total

comprehensive comprehensive

income income —

Purchases of

registered Purchases of

shares registered shares —

Sales of

shares upon
exercise of Sales of shares
stock options upon exercise of
and purchase stock options and
rights purchase rights —
Issuance of Issuance of
shares upon shares upon
vesting of vesting of

restricted stock restricted stock

units units —
Share-based Share-based
compensation compensation —
Cash dividends
($1.19 per Cash dividends
share) ($1.19 per share) =
December 31, December 31,
2023 2023 173,106 $3¢
Three Months Ended September 30, 2022 December 31, 2022
Registered Shares
Amount Sh
September 30, September
2022 30, 2022 173,106 $30,148
Total Total
comprehensive comprehensive
income income —

Purchases of

registered Purchases of
shares registered shares —
Sales of

shares upon
exercise of Sales of shares
stock options upon exercise of

and purchase stock options and

rights purchase rights —

Issuance of Issuance of

shares upon shares upon

vesting of vesting of

restricted stock restricted stock

units units —
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Share-based Share-based

compensation = compensation

Cash dividends ($1.00 per share)

11,643

(162,681)

September 30, 2022

December 31,

2022

Nine Months
Ended
December
31, 2022

173,106 $30,148 $106,130

10,943

$(824,650)

$ 2,995,927

Six Months Ended September 30, 2022

March 31, 2022 March 31, 2022

Total Total
comprehensive  comprehensive

income income

Purchases of Purchases of

registered registered
shares shares
Sales of Sales of

shares upon shares upon
exercise of exercise of
stock options stock options

and purchase  and purchase

rights rights
Issuance of Issuance of
shares upon shares upon
vesting of vesting of

restricted stock  restricted stock

units units

Share-based Share-based
compensation = compensation

Cash dividends Cash dividends
($1.00 per ($1.00 per
share) share)

Accumulated $2:975.681

Registered Shares  pqditional Treasury Shares
Paid-in Retained
Shares  Amount Capital Shares Amount Earnings
173,106 $30,148 $129,925 7,855 $(632,893)
Other
Comprehensive
= = = = = Loss
— — — 4,221 (237,561) —
— — 1,652 (268) 11,198 —
— —  (61,348) (865) 34,606 —
= = 35,901 — — —
— — — — — (162,681)
173,106 $30,148 $106,130 10,943 $(824,650) $ 2,995,927

September 30, 2022

December 31,
2022

182,927

$

(138,994)

Accumulated

Other

Comprehensive

$

Shass

$(104,123)

(34,871)

(138,994)

The accompanying notes are an integral part of these condensed consolidated financial statements.

LOGITECH INTERNATIONAL S.A.

(unaudited)

Note 1 — The Company and Summary of Significant Accounting Policies and Estimates

The Company

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Share-based

11,643 compensation —

(162,681)

$ 2,168,561

December 31,

2022 173,106

Total Registered Shares

Shareholders’
Equity Amount
$ 2,398,738 March 31, 2022 173,106
Total
comprehensive
148,056 income —
Purchases of
(237,561) registered shares —
Sales of shares
upon exercise of
stock options and
12,850 purchase rights —
Issuance of
shares upon
vesting of
restricted stock
(26,742) units —
Share-based
35,901 compensation —
Cash dividends
(162,681) ($1.00 per share) =

$ 2,168,561

December 31,

2022 173,106

$30,1

Sh

$30,1

$30,1

Logitech International S.A, together with its consolidated subsidiaries ("Logitech" or the "Company"), designs, manufactures and sells products that help businesses thrive and
bring people together when working, creating, gaming and streaming.

The Company sells its products to a broad network of international customers, including direct sales to retailers, e-tailers and end consumers through the Company's e-
commerce platform, and indirect sales to end customers through distributors.
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Logitech was founded in Switzerland in 1981 and Logitech International S.A. has been the parent holding company of Logitech since 1988. Logitech International S.A. is a
Swiss holding company with its registered office in Hautemorges, Switzerland, and headquarters in Lausanne, Switzerland, which conducts its business through subsidiaries in the
Americas, Europe, Middle East and Africa ("EMEA") and Asia Pacific. Shares of Logitech International S.A. are listed on both the SIX Swiss Exchange under the trading symbol
LOGN and the Nasdaqg Global Select Market under the trading symbol LOGI.

Basis of Presentation

The condensed consolidated financial statements include the accounts of Logitech and its subsidiaries. All intercompany balances and transactions have been eliminated. The
condensed consolidated financial statements are presented in accordance with accounting principles generally accepted in the United States ("U.S. GAAP") for interim financial
information and therefore do not include all the information required by U.S. GAAP for complete financial statements. The condensed consolidated financial statements should be
read in conjunction with the Company’s audited consolidated financial statements for the fiscal year ended March 31, 2023, included in its Annual Report on Form 10-K filed with the
Securities and Exchange Commission ("SEC") on May 17, 2023.

In the opinion of management, these condensed consolidated financial statements include all adjustments, consisting of only normal and recurring adjustments, necessary and
in all material aspects, for a fair statement of the results of operations, comprehensive income, financial position, cash flows and changes in shareholders' equity for the periods
presented. Operating results for the three and six nine months ended September 30, 2023 December 31, 2023 are not necessarily indicative of the results that may be expected for
the fiscal year ending March 31, 2024, or any future periods.

Change in Presentation of Sales by Product Category

During the first quarter of fiscal year 2024, the Company changed its presentation of Sales by Product Category, included in Note 12, to provide a simpler and clearer view of
the Company's business. The change in presentation did not have an impact on previously reported total sales. These changes included reclassifications of sales between certain
product categories resulting in the following:

« The Webcams category (previously PC Webcams) now includes PC webcams and VC webcams;
« Headsets is a new category which includes PC headsets and VC headsets;
« The Mobile Speakers category is no longer a separate category as sales have been reclassified into the Other category;

* The Audio & Wearables category is no longer a separate category as sales have been reclassified into other categories as discussed below.

As a result of these changes, certain prior-period amounts for the three and sixnine months ended September 30, 2022 December 31, 2022 have been reclassified to conform
to the current period presentation as follows (in thousands):

Three months ended September 30, 2022 Three months ended December 31, 2022
As previously As previously
reported Reclassifications As adjusted reported Reclassifications As adjusted
Gaming Gaming $ 297,676  $ 24352 © ¢ 322,028 Gaming $ 391,975  $ 19952 @ g 411,927
Keyboards & Keyboards & Keyboards &
Combos Combos 200,853 — 200,853 Combos 220,059 — 220,059
Pointing Pointing Pointing
Devices Devices 185,200 — 185,200 Devices 199,106 — 199,106
Video Video g; Video g;
Collaboration Collaboration 236,180 (56,981) 179,199 Collaboration 226,374 (52,858) 173,516
Webcams 3 Webcams @) 60,166 41852 @ 102,018 Webcams @) 58,481 35,771 @ 94,252
Tablet Tablet Tablet
Accessories  Accessories 54,203 — 54,203 Accessories 65,157 — 65,157
Headsets Headsets — 44750 @ 44,750 Headsets — 46,736 @ 46,736
Other Other 2,207 58,493 g 60,700 Other 1,348 57,824 o 59,172
Mobile Mobile & Mobile &
Speakers Speakers 39,195 (39,195) — Speakers 38,321 (38,321) =
Audio & Audio & 8 Audio & g;
Wearables Wearables 73,271 (73,271) ©® —  Wearables 69,104 (69,104) ©® —
Total Sales Total Sales $ 1,148,951 $ = $ 1,148,951 Total Sales $ 1,269,925 $ — $ 1,269,925
Six months ended September 30, 2022 Nine months ended December 31, 2022
As previously As previously
reported Reclassifications As adjusted reported Reclassifications As adjusted
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Gaming Gaming $ 580,482  $ 39467 © $ 619,949 Gaming $ 972457 $ 50419 @ $ 1,031,876

Keyboards & Keyboards & Keyboards &

Combos Combos 428,573 — 428,573 Combos 648,632 — 648,632
Pointing Pointing Pointing

Devices Devices 368,483 — 368,483 Devices 567,589 — 567,589
Video Video & Video o

Collaboration Collaboration 482,422 (121,591) 360,831 Collaboration 708,796 (174,449) 534,347
Webcams 3  Webcams @) 119,552 91,728 © 211,280 Webcams @ 178,033 127,499 © 305,532
Tablet Tablet Tablet

Accessories  Accessories 120,788 — 120,788 Accessories 185,945 — 185,945
Headsets Headsets — 90,693 @ 90,693 Headsets - 137,429 @ 137,429
Other Other 4,294 103925 9 108219  Other 5,642 161,749 (g 167,391
Mobile Mobile & Mobile &

Speakers Speakers 61,505 (61,505) —  Speakers 99,826 (99,826) —
Audio & Audio & ) Audio & )

Wearables Wearables 142,717 (142,717) © — Wearables 211,821 (211,821) © —
Total Sales Total Sales $ 2,308,816 $ — $ 2,308,816 Total Sales $ 3,578,741 $ — $ 3,578,741

(1) Reclassification of Blue Microphones from "Audio & Wearables" to the Gaming category.

(2) Reclassification of VC headsets and PC headsets to the new Headsets category from "Video Collaboration" and "Audio & Wearables," respectively.

(3) The Webcams category includes amounts previously reported as "PC Webcams" as well as amounts from VC webcams reclassified from "Video Collaboration."
(4) Reclassification of all amounts previously reported in "Mobile Speakers" to the Other category.

(5) Reclassification of PC speakers previously reported in "Audio & Wearables" to the Other category.

Changes in Significant Accounting Policies

There have been no material changes in the Company'’s significant accounting policies during the three and six nine months ended September 30, 2023 December 31, 2023
compared with the significant accounting policies described in its Annual Report on Form 10-K for the fiscal year ended March 31, 2023.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make judgments, estimates and assumptions that affect the amounts reported in
the condensed consolidated financial statements and accompanying notes. Management bases its estimates on historical experience and various other assumptions believed to be
reasonable. Significant estimates and assumptions made by management involve the fair value of goodwill and intangible assets acquired from business acquisitions, contingent
consideration for a business acquisition and periodic reassessment of its fair value, valuation of investment in privately held companies classified under Level 3 fair value hierarchy,
pension obligations, accruals for customer incentives, cooperative marketing, and pricing programs and related breakage when appropriate, inventory valuation, share-based
compensation expense, uncertain tax positions, and valuation allowances for deferred tax assets. Although these estimates are based on management’s best knowledge of current
events and actions that may impact the Company in the future, actual results could differ materially from those estimates.

Risks and Uncertainties
Impacts of Macroeconomic and Geopolitical Conditions on the Company's Business

The Company's business has been impacted by adverse macroeconomic and geopolitical conditions. These conditions include inflation, interest rate and foreign currency
fluctuations, slowdown of economic activity around the world, and lower consumer and enterprise spending.

The global and regional economic and political conditions adversely affect affected demand for the Company's products. These In addition, these conditions, also had an impact
onincluding recent transportation issues in the Company's suppliers, contract manufacturers, logistics providers, Red Sea, have caused and distributors, causing may continue to
cause volatility in the cost of materials and shipping logistics, and transportation rates, delays, and as a result impacting may impact the pricing of the Company's products. products,
product availability and the Company's results of operations.

Recent Accounting Pronouncements Not Yet Adopted

In November 2023, the Financial Accounting Standard Board ("FASB") issued Accounting Standards Update ("ASU") 2023-07, Segment Reporting (Topic 280): Improvements
to Reportable Segment Disclosures. ASU 2023-07 improves reportable segment disclosure requirements, primarily through enhanced disclosures about significant segment
expenses that are regularly provided to the chief operating decision maker. In addition, ASU 2023-07 requires that all existing annual disclosures about segment profit or loss must
be provided on an interim basis and clarifies that single reportable segment entities are subject to the disclosure requirement under Topic 280 in its entirety. ASU 2023-07 is effective
for fiscal years beginning after December 15, 2023 and interim periods within those fiscal years beginning after December 15, 2024. A public entity should apply ASU 2023-07
retrospectively to all prior periods presented in the financial statements. Early adoption is permitted. The Company is currently evaluating the impact of ASU 2023-07 on its
consolidated financial statements and related disclosures.
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In December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures. ASU 2023-09 requires additional disclosures related
to rate reconciliation, income taxes paid, and other disclosures. Under ASU 2023-09, for each annual periods presented, public entities are required to (1) disclose specific
categories in the tabular rate reconciliation and (2) provide additional information for reconciling items that meet a quantitative threshold. In addition, ASU 2023-09 requires all
reporting entities to disclose on an annual basis the amount of income taxes paid disaggregated by federal, state, and foreign taxes as well as the amount of income taxes paid by
individual jurisdiction. ASU 2023-09 is effective for public business entities for annual periods beginning after December 15, 2024 and can be applied on a prospective basis with an
option to apply the standard retrospectively. Early adoption is permitted. The Company is currently evaluating the impact of ASU 2023-09 on its consolidated financial statements
and related disclosures.

Note 2 — Net Income Per Share

The following table summarizes the computations of basic and diluted net income per share for the three and six nine months ended September 30, 2023 December 31, 2023
and 2022 (in thousands, except per share amounts):

Three months ended September

30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,

2023 2022 2023 2022 2023 2022 2023 2022

Net income Net income $ 137,117 $ 82,091 $ 199,844 $ 182,927 Netincome $ 244,684 $ 140,153 $ 444,528 $ 323,080

Shares used Shares used Shares used
in net income in net income in net income
per share per share per share
computation: computation: computation:
Weighted Weighted Weighted
average average average
shares shares shares
outstanding - = outstanding - outstanding -
basic basic 157,911 163,186 158,385 163,937  basic 155,933 161,244 157,568 163,042
Effect of Effect of Effect of
potentially potentially potentially
dilutive dilutive dilutive
equivalent equivalent equivalent
shares shares 1,023 1,142 1,160 1,434  shares 1,507 1,285 1,275 1,385
Weighted Weighted Weighted
average average average
shares shares shares
outstanding - = outstanding - outstanding -
diluted diluted 158,934 164,328 159,545 165,371  diluted 157,440 162,529 158,843 164,427
Netincome  Net income Net income
per share: per share: per share:
Basic Basic $ 0.87 $ 0.50 $ 1.26 $ 1.12  Basic $ 1.57 $ 0.87 $ 2.82 $ 1.98
Diluted Diluted $ 0.86 $ 0.50 $ 1.25 $ 1.11  Diluted $ 1.55 $ 0.86 $ 2.80 $ 1.96

Share equivalents attributable to outstanding stock options, restricted stock units and employee share purchase plans totaling 1.1 0.8 million and 1.7 1.6 million for the three
months ended September 30, 2023 December 31, 2023 and 2022, respectively, and 1.6 1.3 million and 2.6 2.0 million for the sixnine months ended September 30, December 31,
2023 and 2022, respectively, were excluded from the calculation of diluted net income per share because their effect would have been anti-dilutive. A small number of performance-
based restricted stock units were not included in the dilutive net income per share calculation because all necessary conditions had not been satisfied by the end of the respective
period, and those shares were not issuable if the end of the reporting period were the end of the performance contingency period.

Note 3 — Employee Benefit Plans
Employee Share Purchase Plans and Stock Incentive Plans
As of September 30, 2023 December 31, 2023, the Company offers the 2006 Employee Share Purchase Plan (Non-U.S.), as amended and restated ("2006 ESPP"), the 1996

Employee Share Purchase Plan (U.S.), as amended and restated ("1996 ESPP"), and the 2006 Stock Incentive Plan ("2006 Plan") as amended and restated. Shares issued to
employees as a result of purchases or exercises under these plans are generally issued from shares held in treasury stock.
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The following table summarizes the share-based compensation expense and total income tax benefit recognized for share-based awards for the three and sixnine months
ended September 30, 2023 December 31, 2023 and 2022 (in thousands):

Three months ended September Three months ended December Nine months ended December

30, Six months ended September 30, 31, 31,
2023 2022 2023 2022 2023 2022 2023 2022

Cost of goods  Cost of goods Cost of goods
sold sold $ 2,462 $ 1,443 $ 3,877 $ 2,904 sold $ 2,189 $ 1,324 $ 6,066 $ 4,228
Marketing and  Marketing and Marketing and
selling selling 9,262 7,429 19,745 17,226 selling 8,878 8,014 28,623 25,240
Research and  Research and Research and
development development 4,694 3,280 9,147 8,812 development 4,421 2,756 13,568 11,568
General and General and General and
administrative  administrative 5,650 93 10,810 6,993 administrative 5,125 3,711 15,935 10,704

Total share- Total share- Total share-

based based based

compensation ~ compensation compensation

expense expense 22,068 12,245 43,579 35,935  expense 20,613 15,805 64,192 51,740
Income tax expense (benefit) (2,548) 102 (7,866) (4,220)

Total share-based compensation

expense, net of income tax

expense (benefit) $ 19,520 $ 12,347 $ 35,713 $ 31,715
Income tax Income tax
benefit benefit (3,391) (3,276) (11,257) (7,496)

Total share- Total share-

based based

compensation compensation

expense, net of expense, net of

income tax income tax

benefit benefit $ 17,222 $ 12,529 $ 52,935 $ 44,244

The income tax benefit in the respective periods primarily consisted of tax benefits related to the share-based compensation expense for the period and direct tax benefit
realized, including net excess tax benefits recognized from share-based awards vested or exercised during the period.

Share-based compensation costs capitalized as part of inventory were $1.51.4 million and $1.3 million for the three months ended September 30, December 31, 2023 and
2022, respectively, and $3.4 million $4.8 million and $3.1 million $4.4 million for the six nine months ended September 30, 2023 December 31, 2023 and 2022, respectively.

Defined Benefit Plans

Certain of the Company’s subsidiaries sponsor defined benefit pension plans or non-retirement post-employment benefits covering substantially all of their employees. Benefits
are provided based on employees’ years of service and earnings, or in accordance with applicable employee benefit regulations. The Company’s practice is to fund amounts
sufficient to meet the requirements set forth in the applicable employee benefit and tax regulations. The costs of $1.9 million and $2.8 $2.7 million recorded for the three months
ended September 30, 2023 December 31, 2023 and 2022, respectively, and $3.8$5.7 million and $5.6$8.3 million recorded for the sixnine months ended September 30,
2023 December 31, 2023 and 2022, respectively, were primarily related to service costs.

Note 4 — Income Taxes

The Company is incorporated in Switzerland but operates in various countries with differing tax laws and rates. Further, a portion of the Company’s income before taxes and
the provision for (benefit from) income taxes are generated outside of Switzerland.

The income tax provision (benefit) for the three and sixnine months ended September 30, 2023 December 31, 2023 was $30.3 milliona benefit of $9.6 million and $42.9a
provision of $33.3 million based on an effective income tax rate of 18.1% (4.1)% and 17.7%7.0% of pre-tax income, respectively. The income tax provision for the same periods
ended September 30, December 31, 2022 was $23.4 $42.7 million and $45.1 $87.8 million based on effective income tax rate of 22.2% 23.3% and 19.8% 21.4% of pre-tax income,
respectively.

The change in the effective income tax rate for the three and sixnine months ended September 30, 2023 December 31, 2023, compared with the same periods ended

September 30, December 31, 2022 was primarily due to the mix of income and losses in the various tax jurisdictions in which the Company operates and as well as the favorable tax
impacts from share-based compensation, an agreement to remeasure the tax impact basis of goodwill under the Swiss Federal Act on Tax Reform and AHV Financing (“TRAF”") with
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the canton of Vaud, remeasurement of the Company’s Swiss deferred tax assets due to a change in tax rate, and Foreign-Derived Intangible Income (“FDII") incentive provided by
the Tax Cuts and Jobs Act.

The canton of Vaud completed the legislative process to enact TRAF, a reform to better align the Swiss tax system to international tax standards, on March 10, 2020 to take
effect as of January 1, 2020. In March 2020, the Company reached an agreement with the Vaud Tax Administration that would allow for an increase in the tax basis of goodwill, as a
transition measure under TRAF, to be amortized over ten years beginning on January 1, 2020. During the three months ended December 31, 2023, the Company reached an
agreement to remeasure the tax basis of goodwill under TRAF with the canton of Vaud, which resulted in an income tax benefit of $25.1 million, net of assessment of uncertain tax
positions. The remeasurement of the step-up will be amortized over the remaining ten-year amortization period.

On December 29, 2023, a change to the cantonal tax legislation was published. According to the law approved by the Vaud parliament, a progressive scale will be applicable
for cantonal tax purposes resulting in an increase from share-based compensation. the current tax rate of 13.61% to 14.28% effective fiscal year 2025. The increase in tax rate
resulted in a tax benefit of $5.1 million due to a remeasurement of the Company's Swiss deferred tax assets in the fiscal quarter ended December 31, 2023.

The Tax Cuts and Jobs Act enacted Section 250, which provides for a deduction with respect to Global Intangible Low-Taxed Income ("GILTI") and FDII in the US. The
application of this tax incentive is inherently complex. During the three months ended December 31, 2023, the Company analyzed the applicability of FDII and determined that this
tax incentive applies to fiscal 2021 to 2023 tax years. As a result, the Company realized a tax benefit of $17.9 million related to FDII. The Company has also concluded that any
GILTI tax since the enactment of Tax Cuts and Jobs Act would be immaterial.

Although the Company has adequately provided for uncertain tax positions, the provisions related to these positions may change as revised estimates are made or the
underlying matters are settled or otherwise resolved. During fiscal year 2024, the Company continues to review its tax positions and to provide for or reverse unrecognized tax
benefits as they arise. During the next twelve months, while it is reasonably possible that the amount of unrecognized tax benefits could increase or decrease significantly, it is not
possible to provide a range of potential changes.

On August 16, 2022, the “Inflation Reduction Act” (H.R. 5376) ("IRA") was signed into law in the United States. The IRA establishes established a new corporate alternative
minimum tax based on financial statement income adjusted for certain items. The new minimum tax is effective for tax years beginning after December 31, 2022. The IRA is not
expected to have a material impact to the Company's financial statements for the tax year ending March 31, 2024.

On December 22, 2023, the Federal Council enacted the relevant ordinance for implementing a (Qualified) Domestic Minimum Tax (QDMTT) in Switzerland for tax years
beginning from January 1, 2024. The Company is currently evaluating the impact of this ordinance on its consolidated financial statements.

Note 5 — Balance Sheet Components

The following table presents the components of certain balance sheet asset amounts (in thousands):

September 30, 2023 March 31, 2023 December 31, 2023 March 31, 2023

Accounts Accounts Accounts

receivable, net: receivable, net: receivable, net:

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written
consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

Accounts Accounts Accounts
receivable receivable 882,607 851,576 receivable $ 970,549 $ 851,576
Allowance for Allowance for Allowance for
doubtful accounts  doubtful accounts (16) (86) doubtful accounts — (86)
Allowance for Allowance for Allowance for
sales returns sales returns (10,898) (10,146) sales returns (12,487) (10,146)
Allowance for Allowance for Allowance for
cooperative cooperative cooperative
marketing marketing marketing
arrangements arrangements (37,781) (40,495) arrangements (47,165) (40,495)
Allowance for
Allowance for Allowance for customer
customer incentive  customer incentive incentive
programs programs (63,082) (71,645) programs (97,497) (71,645)
Allowance for Allowance for Allowance for
pricing programs  pricing programs (113,935) (98,822) pricing programs (127,623) (98,822)
656,895 630,382 $ 685,777 $ 630,382
Inventories: Inventories: Inventories:
Raw materials Raw materials 92,083 171,790 Raw materials $ 71,969 $ 171,790
Finished goods Finished goods 440,860 511,103 Finished goods 375,293 511,103
532,943 682,893 $ 447,262 $ 682,893
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Other current
assets:

Value-added tax
("VAT")
receivables
Prepaid expenses
and other assets

Property, plant and

equipment, net:
Property, plant
and equipment

Less: accumulated
depreciation and
amortization

Other assets:

Deferred tax
assets
Right-of-use
assets
Investments in
privately held
companies
Investments for
deferred
compensation
plan

Other assets

Other current

assets:
Value-added tax
("VAT")
receivables
Prepaid expenses
and other assets

Property, plant and

equipment, net:
Property, plant
and equipment

Less: accumulated
depreciation and
amortization

Other assets:
Deferred tax
assets
Right-of-use
assets
Investments in
privately held
companies
Investments for
deferred
compensation
plan

Other assets

$ 51,651 $ 60,343
86,831 82,533

$ 138,482 $ 142,876
$ 510,881 $ 518,358
(388,854) (396,855)

$ 122,027 $ 121,503
$ 163,053 $ 171,989
61,823 67,330

31,544 33,323

28,546 28,213

6,331 15,438

$ 291,297 $ 316,293

Other current
assets:

Value-added tax

("VAT")
receivables $ 55,920 $ 60,343
Prepaid expenses
and other assets 94,834 82,533
$ 150,754 $ 142,876
Property, plant and
equipment, net:
Property, plant
and equipment $ 497,994 $ 518,358
Less:
accumulated
depreciation and
amortization (378,794) (396,855)
$ 119,200 $ 121,503
Other assets:
Deferred tax
assets $ 197,460 $ 171,989
Right-of-use
assets 61,721 67,330
Investments in
privately held
companies 30,991 33,323
Investments for
deferred
compensation
plan 29,905 28,213
Other assets 6,517 15,438
$ 326,594 $ 316,293

The following table presents the components of certain balance sheet liability amounts (in thousands):

Accrued and other

current liabilities:
Accrued customer
marketing, pricing
and incentive
programs

Accrued personnel
expenses
Accrued loss for
inventory
purchase
commitments
Accrued sales
return liability
Warranty liabilities

VAT payable

Accrued and other
current liabilities:

Accrued customer
marketing, pricing
and incentive
programs

Accrued personnel
expenses
Accrued loss for
inventory
purchase
commitments
Accrued sales
return liability
Warranty liabilities

VAT payable

September 30, 2023

March 31, 2023

$ 187,559

95,279

33,157

33,906
28,085
22,480

$ 206,546

103,592

46,608

49,462
28,861
33,328

December 31, 2023

March 31, 2023

Accrued and other
current liabilities:

Accrued customer
marketing, pricing
and incentive
programs $
Accrued
personnel
expenses
Accrued loss for
inventory
purchase
commitments
Accrued sales
return liability
Warranty liabilities

VAT payable
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193,216 $ 206,546

142,936 103,592

33,772 46,608

33,5627 49,462

28,784 28,861

37,748 33,328
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Income taxes Income taxes Income taxes

payable payable 26,354 18,788 payable 28,136 18,788

Operating lease Operating lease Operating lease

liabilities liabilities 14,099 12,655 liabilities 14,915 12,655

Contingent Contingent Contingent

consideration consideration 1,700 6,629 consideration 1,809 6,629

Other current Other current Other current

liabilities liabilities 151,423 136,670 liabilities 158,592 136,670
$ 594,042 $ 643,139 $ 673,435 $ 643,139

Other non-current ~ Other non-current Other non-current
liabilities: liabilities: liabilities:

Operating lease Operating lease Operating lease

liabilities liabilities $ 59,673 $ 58,361 liabilities $ 62,800 $ 58,361

Employee benefit  Employee benefit Employee benefit

plan obligations plan obligations 30,241 32,421 plan obligations 32,212 32,421

Obligation for Obligation for Obligation for

deferred deferred deferred

compensation compensation compensation

plan plan 28,546 28,213 plan 29,905 28,213

Warranty liabilities ~ Warranty liabilities 12,180 12,025 Warranty liabilities 12,993 12,025

Deferred tax Deferred tax Deferred tax

liabilities liabilities 2,528 2,803 liabilities 2,529 2,803

Other non-current ~ Other non-current Other non-current

liabilities liabilities 13,415 12,872 liabilities 16,052 12,872
$ 146,583 $ 146,695 $ 156,491 $ 146,695

Note 6 — Fair Value Measurements
Fair Value Measurements

The Company considers fair value as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or most advantageous
market for the asset or liability in an orderly transaction between market participants at the measurement date. The Company utilizes the following three-level fair value hierarchy to
establish the priorities of the inputs used to measure fair value:

« Level 1 — Quoted prices in active markets for identical assets or liabilities.

« Level 2 — Observable inputs other than quoted market prices included in Level 1, such as quoted prices for similar assets and liabilities in active markets; quoted prices for
identical or similar assets and liabilities in markets that are not active; or other inputs that are observable or can be corroborated by observable market data.

« Level 3 — Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the assets or liabilities. This includes certain
pricing models, discounted cash flow methodologies and similar techniques that use significant unobservable inputs.

The following table presents the Company'’s financial assets and liabilities that were accounted for at fair value on a recurring basis, excluding assets related to the Company’s
defined benefit pension plans, classified by the level within the fair value hierarchy (in thousands):

September 30, 2023 March 31, 2023 December 31, 2023 March 31, 2023

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3 Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Assets: Assets: Assets:
Cash Cash Cash
equivalents  equivalents $ 712,451 $ — $661,84 $ — $ equivalents $959,932 $ — $ — $661884 $ — $ —
Investments  Investments Investments
for deferred  for deferred for deferred
compensation compensation compensation
plan included plan included plan included
in other in other in other
assets: assets: assets:
Cash Cash $ 82 — 41 $ — 3 Cash $ 402 $ — $ — 3 41 $ — $ —
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Common Common Common
stock stock 1,139 — — 988 — — stock 1,257 — — 988 — —
Money Money Money
market funds  market funds market
10,544 — — 9,606 — — funds 9,760 — — 9,606 — —
Mutual funds Mutual funds 16,781 — — 17,578 — — Mutual funds 18,486 — — 17,578 — —
Total Total Total
investments  investments investments
for deferred  for deferred for deferred
compensation compensation compensation
plan plan $ 28546 $ — $ — $ 28213 $§ — $ — plan $ 29905 $ — $ — $ 28213 $§ — $ —
Currency Currency Currency
derivative derivative derivative
assets assets assets
included in included in included in
other current other current other current
assets assets $ — $2446 $ — 3 — $ 107 $ — assets $ — $ 118 $ — $ — $ 107 $ —
Liabilities: Liabilities: Liabilities:
Contingent  Contingent Contingent
consideration consideration consideration
included in included in included in
accrued and accrued and accrued and
other current other current other current
liabilities liabilities $ — 3 — $ 1,700 $ — 3 — $ 6,629 liabilities $ — $ — $1809 $ — $ — $6,629
Currency Currency Currency
derivative derivative derivative
liabilities liabilities liabilities
included in included in included in
accrued and accrued and accrued and
other current other current other current
liabilities liabilities $ — $ 86 $ — $ — $2187 $ — liabilities $ — $1813 $ — $ — $2187 $ —

Contingent Consideration for Business Acquisitions

The following table summarizes the change in the Company's contingent consideration balance during the six nine months ended September 30, 2023 December 31, 2023 and
2022 (in thousands):

Six months ended September 30,

Nine months ended December 31,

2023 2022 2023 2022
Beginning of Beginning of Beginning of

the period the period 6,629 $ 12,259  the period 6,629 $ 12,259
Fair value of Fair value of Fair value of

contingent contingent contingent

consideration consideration consideration

upon acquisition upon acquisition — 1,142  upon acquisition — 2,151
Payments of Payments of Payments of

contingent contingent contingent

consideration consideration (5,002) (5,954) consideration (5,002) (5,954)
Effect of Effect of Effect of

foreign currency foreign currency foreign currency

exchange rate exchange rate exchange rate

changes changes 73 (2,119) changes 182 (1,843)
End of the End of the End of the

period period 1,700 $ 5,328 period 1,809 $ 6,613

The contingent consideration arising from a technology acquisition on May 19, 2021, represented the future potential earn-out payments of up to $10.0 million payable in cash
upon the achievement of three technical development milestones to be completed as of December 31, 2021, June 30, 2022, and June 30, 2023. The fair value of the contingent
consideration was $10.0 million at the acquisition date, which was determined using a probability-weighted expected payment model and discounted at the estimated cost of debt.

During fiscal year 2022, the Company paid $0.9 million for the contingent consideration related to the first technical development milestone. During fiscal year 2023, the Company
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paid $4.0 million for the contingent consideration related to the second technical development milestone. During the six months ended September 30, 2023, second quarter of fiscal
year 2024, the Company paid $3.3 million for the contingent consideration related to the third technical development milestone.

The contingent consideration arising from a technology acquisition on January 4, 2021, represented the future potential earn-out payments of up to $3.0 million payable in
cash upon the achievement of two technical development milestones to be completed as of December 31, 2021 and March 31, 2022. The fair value of the contingent consideration
was determined using a probability-weighted expected payment model and discounted at the estimated cost of debt. During fiscal year 2023, the Company paid $2.0 million for the
contingent consideration related to the first technical development milestone. During the six months ended September 30, 2023, second quarter of fiscal year 2024, the Company
paid $1.0 million for the contingent consideration related to the second technical development milestone.

Investments for Deferred Compensation Plan

The marketable securities for the Company's deferred compensation plan were recorded at a fair value of $28.5 million $29.9 million and $28.2 million, as of September 30,
2023 December 31, 2023 and March 31, 2023, respectively, based on quoted market prices. Quoted market prices are observable inputs that are classified as Level 1 within the fair
value hierarchy. Unrealized gains (losses) related to marketable securities for the three and sixnine months ended September 30, December 31, 2023 and 2022 were not material
and were included in other income (expense), net, and corresponding changes in the deferred compensation liability were included in operating expenses and cost of goods sold, in
the Company's condensed consolidated statements of operations.

Equity Method Investments

The Company has certain non-marketable investments included in other assets that are accounted for as equity method investments, with a carrying value of $18.5
million $18.4 million and $20.5 million as of September 30, 2023 December 31, 2023 and March 31, 2023, respectively. Gains (losses) related to equity method investments for the
three and sixnine months ended September 30, 2023 December 31, 2023 and 2022 were not material and are included in other income (expense), net, in the Company's
condensed consolidated statements of operations.

During the three months ended September 30, 2022, second quarter of fiscal year 2023, the Company recorded an impairment charge, before tax, of $21.4 million for one of its
equity method investments as it was determined that the carrying value of the investment was not recoverable. The impairment charge is included in other income (expense), net, in
the Company's condensed consolidated statements statement of operations for the three and sixnine months ended September 30, 2022 December 31, 2022. There was no
impairment of equity method investments during the three and six nine months ended September 30, 2023 December 31, 2023.

Assets Measured at Fair Value on a Nonrecurring Basis
Financial Assets

The Company has certain equity investments without readily determinable fair values due to the absence of quoted market prices, the inherent lack of liquidity, and the fact that
inputs used to measure fair value are unobservable and require management's judgment. When certain events or circumstances indicate that impairment may exist, the Company
revalues the investments using various assumptions, including the financial metrics and ratios of comparable public companies. The carrying value is also adjusted for observable
price changes with the same or similar security from the same issuer. The amount of these equity investments without readily determinable fair values included in other assets was
$12.6 million $12.1 million and $12.6 million as of September 30, 2023 December 31, 2023 and March 31, 2023,respectively. During the six months ended September 30, 2022, first
quarter of fiscal year 2023, the Company recorded an unrealized gain, before tax, of $6.9 million for its investment in a private company as a result of observable price changes for
similar securities issued by this company (level 2 fair value measurement). There waswere no impairment of charges related to these financial assets during the three and six nine
months ended September 30, 2023 December 31, 2023 and 2022, other than an immaterial impairment charge charges related to one of the Company's certain investments without
readily determinable fair value recorded during the three months ended September 30, 2022. values.

During the six months ended September 30, 2023, first quarter of fiscal year 2024, the Company recorded an impairment loss, before tax, of $9.6 million as a result of the write-
off of a note receivable which has been deemed no longer recoverable. This note receivable was previously obtained in conjunction with an exchange transaction related to the
Company's investment in a privately held company. The impairment loss is included in other income (expense), net, in the Company's condensed consolidated statement of
operations for the six nine months ended September 30, 2023 December 31, 2023.

Non-Financial Assets
Goodwill, intangible assets, and property, plant and equipment, are not required to be measured at fair value on a recurring basis. However, if the Company is required to
evaluate these non-financial assets for impairment, whether due to certain triggering events or because of the required annual impairment test, and a resulting impairment is

recorded to reduce the carrying value to the fair value, the non-financial assets are measured at fair value during such period. There was no impairment of non-financial assets
during the three and six nine months ended September 30, 2023 December 31, 2023 and 2022.

Note 7 — Derivative Financial Instruments
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Under certain agreements with the respective counterparties to the Company’s derivative contracts, subject to applicable requirements, the Company is allowed to net settle
transactions of the same type with a single net amount payable by one party to the other. However, the Company presents its derivative assets and derivative liabilities on a gross
basis in other current assets and accrued and other current liabilities, respectively, on the condensed consolidated balance sheets as of September 30, 2023 December 31, 2023
and March 31, 2023. See Note 6 for the fair values of the Company’s derivative instruments as of September 30, 2023 December 31, 2023 and March 31, 2023.

Cash Flow Hedges

The Company enters into cash flow hedge contracts to protect against exchange rate exposure of forecasted inventory purchases. These hedging contracts mature within
approximately four months. Gains and losses in the fair value of the effective portion of the hedges are deferred as a component of accumulated other comprehensive loss until the
hedged inventory purchases are sold, at which time the gains or losses are reclassified to cost of goods sold. Cash flows from such hedges are classified as operating activities in
the condensed consolidated statements of cash flows. Hedging relationships are discontinued when the hedging contract is no longer eligible for hedge accounting, or is sold,
terminated or exercised, or when the Company removes hedge designation for the contract. Gains and losses in the fair value of the effective portion of the discontinued hedges
continue to be reported in accumulated other comprehensive loss until the hedged inventory purchases are sold, unless it is probable that the forecasted inventory purchases will
not occur by the end of the originally specified time period or within an additional two-month period of time thereafter.

The notional amounts of foreign currency exchange forward contracts outstanding related to forecasted inventory purchases were $119.2 million $91.2 million and $72.6 million
as of September 30, 2023 December 31, 2023 and March 31, 2023, respectively. The Company had $1.8 million $1.6 million of net gainsloss related to its cash flow hedges included
in accumulated other comprehensive loss as of September 30, 2023 December 31, 2023, which will be reclassified into earnings within the next twelve months.

The following table presents the amounts of gain (loss) on the Company’s derivative instruments designated as hedging instruments for the three and six nine months ended
September 30, 2023 December 31, 2023 and 2022 and their locations on its condensed consolidated statements of operations and condensed consolidated statements of
comprehensive income (in thousands):

Three months ended September 30, Three months ended December 31,
Amount of Gain Amount of Loss (Gain) Amount of Gain (Loss) Amt_)l_mt of (Gain) Loss
lassified from A Reclassified from Accumulated
Deferred as a Component of Other Comprehensive Loss to Deferred as a Component of Other Comprehensive Loss to
Accumulated Costs of Goods Sold Accumulated Costs of Goods Sold
Other Comprehensive Loss Other Comprehensive Loss
2023 2022 2023 2022 2023 2022 2023 2022
Cash Cash Cash
flow flow flow
hedges  hedges $ 2,078 $ 4,935 $ 1,370 $ (4,947) hedges $ (2,539) $ (6,325) $ (863) $ (4,728)
Six months ended September 30, Nine months ended December 31,
AOUNTIOHC 2ar) Amount of Loss (Gain) Amount of Gain (Loss) Amount of (Gain) Loss
lassified from A | Deferred as a Component of Reclassified from Accumulated
Deferred as a Component of Other Comprehensive Loss to Accumulated Other Comprehensive Loss to
Accumulated Costs of Goods Sold Other Comprehensive Loss Costs of Goods Sold
Other Comprehensive Loss
2023 2022 2023 2022 2023 2022 2023 2022

Cash Cash Cash
flow flow flow
hedges hedges $ 1374 $ 11,564 $ 4,356 $ (7,038) hedges $ (1,165) $ 5,239 $ 3,493 $ (11,766)

The Company presents the earnings impact from forward points in the same line item that is used to present the earnings impact of the hedged item, i.e. cost of goods sold, for
hedging forecasted inventory purchases and such amount is not material for all periods presented.

Other Derivatives

The Company also enters into foreign currency exchange forward and swap contracts to reduce the short-term effects of currency exchange rate fluctuations on certain
receivables or payables denominated in currencies other than the functional currencies of its subsidiaries. These contracts generally mature within approximately one month. The
primary risk managed by using forward and swap contracts is the currency exchange rate risk. The gains or losses on these contracts are not material and included inin other
income (expense), net, in the condensed consolidated statements of operations based on the changes in fair value. The notional amounts of these contracts outstanding as of
September 30, 2023 December 31, 2023 and March 31, 2023 were $121.6 million $78.2 million and $111.2 million, respectively. Foreign currency exchange forward and swap
contracts outstanding as of September 30, 2023 December 31, 2023 primarily consisted of contracts in Canadian Dollar, Brazilian Real, and Australian New Taiwan Dollar to be
settled at future dates at predetermined exchange rates.

The fair value of all foreign currency exchange forward and swap contracts is determined based on observable market transactions of spot currency rates and forward rates.
Cash flows from these contracts are classified as operating activities in the condensed consolidated statements of cash flows.

Note 8 — Goodwill and Other Intangible Assets
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The Company conducts its impairment analysis of goodwill annually at December 31 or more frequently if changes in facts and circumstances indicate that it is more likely than
not that the fair value of the Company’s reporting unit may be less than its carrying amount. There have been no triggering events identified affecting the valuation The Company
conducted its annual impairment analysis of goodwill as of December 31, 2023 by performing a qualitative assessment and intangible assets during concluded that it was more likely
than not that the three fair value of its reporting unit exceeds its carrying amount. In assessing the qualitative factors, the Company considered the impact of change in industry and
six months ended September 30, 2023 competitive environment, the Company's market capitalization and 2022. budgeted-to-actual revenue performance for the last twelve months.

The following table summarizes the activities in the Company’s goodwill balance (in thousands):

As of March 31, 2023 $ 454,610
Acquisition 8,117
Effects of foreign currency translation (1,326) 1,251
As of September 30, 2023 December 31, 2023 $ 461,401 463,978

The Company's acquired intangible assets were as follows (in thousands):

September 30, 2023 March 31, 2023 December 31, 2023 M
Gross Net Gross Net Gross Net Gross
Accumulated Accumulated Accumulated
Carrying Carrying  Carrying Carrying Carrying Carrying  Carrying
Amortization Amortization Amortization
Amount Amount Amount Amount Amount Amount Amount
Trademarks and trade Trademarks and trade Trademarks and trade
names names $ 35290 $ (27,172) $ 8,118 $ 36,790 $ (26,774) $10,016 names $ 32,390 $ (25,005) $ 7,385 $ 36,790
Developed technology Developed technology 115,221 (89,742) 25,479 121,730 (94,792) 26,938 Developed technology 107,421 (84,398) 23,023 121,730
Customer Customer Customer
contracts/relationships contracts/relationships 71,587 (49,768) 21,819 71,110 (47,688) 23,422 contracts/relationships 69,087 (49,164) 19,923 71,110
In-process R&D In-process R&D 3,526 — 3,526 3,526 — 3,526 In-process R&D 3,526 — 3,526 3,526
Effects of foreign Effects of foreign Effects of foreign
currency translation  currency translation (1,273) 412 (861) (1,021) 292 (729) currency translation (214) 81 (133) (1,021)
Total Total $224,351 $(166,270) $58,081 $232,135 $(168,962) $63,173 Total $212,210 $(158,486) $53,724 $232,135

Note 9 — Financing Arrangements

The Company had several uncommitted, unsecured bank lines of credit and letters of credit aggregating $171.5 million $176.1 million and $181.3 million as of September 30,
2023 December 31, 2023 and March 31, 2023, respectively. There are no financial covenants under the lines of credit with which the Company must comply. There was no
borrowing outstanding under the lines of credit as of September 30, 2023 December 31, 2023 or March 31, 2023. As of September 30, 2023 December 31, 2023 and March 31,
2023, the Company had outstanding bank guarantees of $12.2 million $11.1 million and $13.6 million, respectively.
Note 10 — Commitments and Contingencies

Product Warranties

Changes in the Company's warranty liabilities for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 were as follows (in thousands):

Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022
Beginning of  Beginning of Beginning of
the period the period $ 39,885 $ 43,841 $ 40,886 $ 46,219 the period $ 40,265 $ 41,960 $ 40,886 $ 46,219
Provision Provision 10,393 7,897 19,485 14,520 Provision 11,249 8,920 30,734 23,440
Settlements ~ Settlements (9,838) (9,098) (19,756) (17,379)  Settlements (10,158) (8,979) (29,914) (26,358)
Effects of Effects of Effects of
foreign foreign foreign
currency currency currency
translation translation (175) (680) (350) (1,400) translation 421 730 71 (670)
End of the End of the End of the
period period $ 40265 $ 41,960 $ 40265 3 41960 perid $ 41,777 $ 42631 $ 41777 $ 42,631
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Indemnifications

The Company indemnifies certain of its suppliers and customers for losses arising from matters such as intellectual property disputes and product safety defects, subject to
certain restrictions. The scope of these indemnities varies, but in some instances, includes indemnification for damages and expenses, including reasonable attorneys’ fees. As of
September 30, 2023 December 31, 2023, no material amounts have been accrued for these indemnification provisions. The Company does not believe, based on historical
experience and information currently available, that it is probable that any material amounts will be required to be paid under its indemnification arrangements.

The Company also indemnifies its current and former directors and certain of its current and former officers. Certain costs incurred for providing such indemnification may be
recoverable under various insurance policies. The Company is unable to reasonably estimate the maximum amount that could be payable under these arrangements because these
exposures are not limited, the obligations are conditional in nature and the facts and circumstances involved in any situation that might arise are variable.

Legal Proceedings

From time to time the Company is involved in claims and legal proceedings that arise in the ordinary course of its business. The Company is currently subject to several such
claims and legal proceedings. The Company intends to vigorously defend against them. Management periodically assesses the Company’s liabilities and contingencies in
connection with these matters based upon the latest information available. The Company follows ASC ("Accounting Standards Codification") 450 in determining the accounting and
disclosure for these contingencies. Based on currently available information, the Company does not believe that resolution of pending matters will have a material adverse effect on
its financial condition, cash flows and results of operations. However, litigation is subject to inherent uncertainties, and there can be no assurances that the Company's defenses will
be successful or that any such lawsuit or claim would not have a material adverse impact on the Company's business, financial condition, cash flows and results of operations in a
particular period. Any claims or proceedings against the Company can have an adverse impact because of defense costs, diversion of management and operational resources,
negative publicity and other factors. Any failure to obtain a necessary license or other rights, or litigation arising out of intellectual property claims, could adversely affect the
Company's business.

Note 11 — Shareholders’ Equity
Share Repurchases
2020 Share Repurchase Program

In May 2020, the Company's Board of Directors approved the 2020 share repurchase program, which authorized the Company to use up to $250.0 million to purchase Logitech
shares to support equity incentive plans or potential acquisitions. Shares may be repurchased from time to time on the open market, through block trades or otherwise. Purchases
may be started or stopped at any time without prior notice depending on market conditions and other factors. In April 2021, the Company's Board of Directors approved an increase
of $750.0 million to the

2020 share repurchase program, to an aggregate amount of $1.0 billion. The Swiss Takeover Board approved this increase and it became effective on May 21, 2021. In July 2022,
the Company’s Board of Directors approved an increase of $500 million to the 2020 share repurchase program, to an aggregate amount of up to $1.5 billion. The Swiss Takeover
Board approved this increase and it became effective on August 19, 2022. The 2020 share repurchase program expired on July 27, 2023. The Company repurchased 16.7 million
shares for an aggregate cost of $1.2 billion under the 2020 share repurchase program, of which 2.6 million shares for an aggregate cost of $159.1 million were repurchased during
fiscal year 2024 prior to the six months ended September 30, 2023. expiration of the program.

2023 Share Repurchase Program

In June 2023, the Company's Board of Directors approved a new, three-year share repurchase program, which allows the Company to use up to $1.0 billion to repurchase its
shares. The 2023 share repurchase program enables the Company to repurchase shares for cancellation, as well as to support equity incentive plans or potential acquisitions. The
Swiss Takeover Board approved the 2023 share repurchase program in July 2023 and the program became effective on July 28, 2023. During the six nine months ended September
30, 2023 December 31, 2023, the Company repurchased 0.93.0 million shares for an aggregate cost of $60.1$232.5 million under the 2023 share repurchase program for
cancellation, of which $30.2$14.8 million of the aggregate cost was not paid yet as of September 30, 2023 December 31, 2023. As of September 30, 2023 December 31, 2023,
$940.0 $767.8 million was available for repurchase under the 2023 share repurchase program.

Swiss law limits a company’s ability to hold or repurchase its own shares. The aggregate par value of all shares held in treasury by the Company and its subsidiaries may not
exceed 10% of the share capital of the Company, which for the Company corresponds to approximately 17.3 million registered shares. This limitation does not apply to shares
repurchased for cancellation, due to the Board of Directors’ authority under the Company’s capital band set forth in the Company’s Articles of Incorporation to cancel shares up to a
limit of 10% of the Company's current share capital. As of September 30, 2023 December 31, 2023, the Company had a total of 16.0 18.1 million shares held in treasury stock, which
includes 0.9 3.0 million shares that have been repurchased for cancellation.

To the extent that the shares are repurchased to support equity incentive plans or potential acquisitions, the shares are repurchased on the ordinary trading line of SIX Swiss
Exchange (“SIX") and/or The Nasdaq Global Select Market (“Nasdaq”). Shares repurchased for cancellation purposes are repurchased on a second trading line on SIX. Shares may
be repurchased from time to time on the open market or in privately negotiated transactions, including under plans complying with the provisions of Rule 10b5-1 and Rule 10b-18 of
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the Securities Exchange Act of 1934, as amended. Purchases may be started or stopped at any time without prior notice depending on market conditions and other factors and the
program does not require the purchase of any minimum number of shares.

Dividends

During the three and six nine months ended September 30, 2023 December 31, 2023, the Company declared and paid cash dividends of CHF 1.06 (USD equivalent of $1.19
based on the exchange rate on the date of declaration) per share, totaling $187.2 million on the Company's outstanding shares. During the three and sixnine months ended
September 30, 2022 December 31, 2022, the Company declared and paid cash dividends of CHF 0.96 (USD equivalent of $1.00 based on the exchange rate on the date of

declaration) per share, totaling $162.7 million on the Company's outstanding shares.

Any future dividends will be subject to approval of the Company's shareholders.

Accumulated Other Comprehensive Income (Loss)

The accumulated other comprehensive income (loss) was as follows (in thousands):

Cumulative Translation Deferred Hedging Gains
Adjustment Defined Benefit Plans (Losses) Total
March 31, 2023 $ (100,869) $ 4,525 $ (3,933) $ (100,277)
Other comprehensive income (loss) (12,151) (248) 5,730 (6,669)
September 30, 2023 $ (113,020) $ 4277 $ 1,797 $ (106,946)

Cumulative Translation

Adjustment Defined Benefit Plans Deferred Hedging Losses Total
March 31, 2023 $ (100,869) $ 4525 $ (3,.933) $ (100,277)
Other comprehensive income 13,168 252 2,328 15,748
December 31, 2023 $ (87,701) $ 4777 $ (1,605) $ (84,529)

Note 12 — Segment Information

The Company operates in a single operating segment that encompasses the design, manufacturing and marketing of peripherals for gaming, PCs, tablets, video conferencing,
and other digital platforms. Operating performance measures are provided directly to the Company's CEO, who is considered to be the Company’s Chief Operating Decision Maker.
The CEO periodically reviews information such as sales and adjusted operating income (loss) to make business decisions. These operating performance measures do not include
restructuring charges (credits), net, share-based compensation expense, amortization and impairment of intangible assets, acquisition-related costs, and change in fair value of
contingent consideration from business acquisitions.

During the first quarter of fiscal year 2024, the Company changed its presentation of Sales by Product Category to provide a simpler and clearer view of the Company's
business. The change in presentation did not have an impact on previously reported total sales. As a result of these changes, certain prior-period amounts for the three and six nine
months ended September 30, 2022 December 31, 2022 have been reclassified to conform to the current period presentation. See Note 1 for further information on the change in
presentation.

Sales by product category in the current presentation for the three and sixnine months ended September 30, 2023 December 31, 2023 and 2022 were as follows (in
thousands):

Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022
Gaming Gaming @ $ 282,104 $ 322,028 $ 548533 $ 619,949 Gamingq) $ 409043 $ 411,927 $ 957,576 $ 1,031,876
Keyboards & Keyboards & Keyboards &
Combos Combos 194,914 200,853 375,769 428,573 Combos 229,432 220,059 605,201 648,632
Pointing Pointing Pointing
Devices Devices 191,676 185,200 366,130 368,483 Devices 206,180 199,106 572,310 567,589
Video Video Video
Collaboration Collaboration 152,389 179,199 291,735 360,831 Collaboration 169,522 173,516 461,257 534,347
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Webcams Webcams 88,222 102,018 163,422 211,280 Webcams 85,851 94,252 249,273 305,532

Tablet Tablet Tablet

Accessories  Accessories 63,677 54,203 134,013 120,788 Accessories 64,239 65,157 198,252 185,945
Headsets Headsets 44,411 44,750 81,261 90,693 Headsets 41,762 46,736 123,023 137,429
Other (2 Other @ 39,615 60,700 70,644 108,219 Other (2 49,444 59,172 120,088 167,391

Total Sales Total Sales  $ 1,057,008 $ 1148951 $ 2031507 $ 2,308,816 TotalSales & 1255473 $ 1269925 $ 3286980 $ 3,578,741

(1) Gaming includes streaming services revenue generated by Streamlabs.

(2) Other primarily consists of mobile speakers and PC speakers.

Sales by geographic region (based on the customers’ locations) for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 were as follows (in
thousands):

Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022

Americas Americas  $ 462,406 $ 492,176 $ 907,574 $ 994,483 Americas $ 538,530 $ 513,835 $ 1,446,104 $ 1,508,318
EMEA EMEA 311,805 297,176 570,683 587,655 EMEA 416,618 428,532 987,301 1,016,187
Asia Asia Asia
Pacific Pacific 282,797 359,599 563,250 726,678 Pacific 300,325 327,558 853,575 1,054,236
Total Total Total
Sales Sales $ 1,057,008 $ 1,148,951 $ 2,031,507 $ 2,308,816 ggles $ 1,255,473 $ 1269925 $ 3,286,980 $ 3,578,741

Revenue from sales to customers in the United States, Germany and China each represented 10% or more of the total consolidated sales for each of the periods presented
herein. No other countries represented 10% or more of the Company'’s total consolidated sales for the periods presented herein.

Switzerland, the Company’s country of domicile, represented 3.0% 3% and 2.0% 4% of the Company's total consolidated sales for the three months ended September 30,
2023 December 31, 2023 and 2022, respectively, and 2.0% 2% and 3% for each of the six nine months ended September 30, 2023 December 31, 2023 and 2022. 2022, respectively.

Three customers of the Company each represented 10% or more of the total consolidated gross sales for each of the three and sixnine months ended September 30,
2023 December 31, 2023 and 2022.

Property, plant and equipment, net (excluding software) and right-of-use assets by geographic region were as follows (in thousands):

September 30, 2023 March 31, 2023 December 31, 2023 March 31, 2023
Americas Americas $ 69,504 $ 59,183 Americas $ 68,996 $ 59,183
EMEA EMEA 32,950 38,890 EMEA 32,839 38,890
Asia Pacific  Asia Pacific 58,778 69,939 Asia Pacific 56,734 69,939
Total Total $ 161,233 $ 168,012 Total $ 158,569 $ 168,012

Property, plant and equipment, net (excluding software) and right-of-use assets in the United States, China, and Ireland were $69.0 million $67.8 million, $40.2 million $37.6
million and $16.6 million $16.9 million, respectively, as of September 30, 2023 December 31, 2023, and $58.7 million, $48.8 million, and $17.7 million, respectively, as of March 31,
2023. No other countries represented more than 10% of the Company’s total consolidated property, plant and equipment, net (excluding software) and right-of-use assets as of
September 30, 2023 December 31, 2023 or March 31, 2023.

Property, plant and equipment, net (excluding software) and right-of-use assets in Switzerland, the Company’s country of domicile, were $9.9 million $9.8 million and $13.7
million as of September 30, 2023 December 31, 2023 and March 31, 2023, respectively.

Note 13 — Restructuring

During the second quarter of fiscal year 2023, the Company initiated a restructuring plan to realign its business group and engineering structure with its go-to-market strategy
to more effectively compete within the enterprise market and to better serve end-users. During the fourth quarter of fiscal year 2023, the Company undertook further
actions to remove organization layers as well as streamline its marketing organization to increase efficiency. These actions resulted in charges related to employee severance and
other termination benefits as well as contract termination and other costs. The Company expects to substantially complete these restructuring activities within fiscal year 2024.
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The following table summarizes restructuring-related activities during the six nine months ended September 30, 2023 December 31, 2023 (in thousands):

Contract Contract
Termination Termination Termination Termination
Benefits and Other Total Benefits and Other Total

Accrued Accrued Accrued
restructuring restructuring restructuring
liability at liability at liability at
March 31, March 31, March 31,
2023 @ 2023 @ $ 14177  $ 5357 $ 19,534 2023 $ 14177 $ 5,357 $ 19,534

Charges Charges Charges

(credits), (credits), (credits),

net net 3,309 (1,586) 1,723  net 4,310 (1,748) 2,562

Cash Cash Cash

payments payments (16,804) (1,231) (18,035) payments (17,688) (1,581) (19,269)
Accrued restructuring
liability at September 30,
2023 () $ 682 $ 2540 $ 3,222
Accrued Accrued
restructuring restructuring
liability at liability at
December December
31, 2023 @) 31,2023 @ $ 799 $ 2028 $ 2827

(1) The accrual balances are included in accrued and other current liabilities on the Company’s condensed consolidated balance sheets.

ITEM 2. MANAGEMENT'’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

This Quarterly Report on Form 10-Q contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are based on beliefs of our management as of the filing date of this Quarterly Report on Form 10-Q. These forward-looking statements include, among other things,

statements related to:

«  Our strategy for growth, future revenues, earnings, cash flow, uses of cash and other measures of financial performance, and market position;
« Our business strategy and investment priorities in relation to competitive offerings and evolving consumer demand trends affecting our products and markets, current and

future worldwide geopolitical, economic and capital market conditions, including fluctuations in currency exchange rates, inflation, economic downturns, and economic

downturns; disruptions in global transportation lines;
«  Our expectations regarding our restructuring efforts, including the timing thereof;
« Long-term, secular trends that impact our product categories;

* The evolution and adoption of artificial intelligence (“Al”), its impact on our industry and related risks and opportunities for our business;
« The scope, nature or impact of acquisition, strategic alliance, and divestiture activities
«  Our expectations regarding the success of our strategic acquisitions, including integration of acquired operations, products, technology, internal controls, personnel and

management teams;

«  Our expectations regarding our effective tax rate, future tax benefits, tax settlements, the adequacy of our provisions for uncertain tax positions;

«  Our expectations regarding our potential indemnification obligations, and the outcome of pending or future legal proceedings and tax audits;
« Our business development, product development and innovation, and their impact on future operating results and anticipated operating costs for fiscal year 2024 and

beyond;

«  Opportunities for growth and our ability to execute on and take advantage of them, including our marketing initiatives and strategy and our expectations regarding the

success thereof;

« Potential tariffs, their effects and our ability to mitigate their effects;
«  Our expectations regarding our share repurchase and dividend programs;

* The sufficiency of our cash and cash equivalents, cash generated from operations, and available borrowings under our bank lines of credit to fund capital expenditures and

working capital needs; and

« The effects of environmental and other laws and regulations in the United States and other countries in which we operate.

Forward-looking statements also include, among others, those statements including the words “anticipate,” “believe,

‘project,

“plan,

"o

‘could,

"o

‘estimate,

"o

‘expect,” “forecast,

" o

intend,

"o

‘may,”

‘predict,” “should,” “will,” and similar language. These statements reflect our views and assumptions as of the date of this Quarterly Report on Form 10-Q. All

forward-looking statements involve risks and uncertainties that could cause our actual performance to differ materially from those anticipated in the forward-looking statements
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depending on a variety of factors. Important information as to these factors can be found in this Quarterly Report on Form 10-Q under the headings of “Management’s Discussion
and Analysis of Financial Condition and Results of Operations,” “Overview of our Company,” “Critical Accounting Estimates,” and “Liquidity and Capital Resources,” among others.
Factors that might cause or contribute to such differences include, but are not limited to, those discussed under Part Il, ltem 1A “Risk Factors” as well as elsewhere in this Quarterly
Report on Form 10-Q and in our other filings with the U.S. Securities and Exchange Commission, or “SEC.” You are cautioned not to place undue reliance on the forward-looking
statements, which speak only as of the date of this Quarterly Report on Form 10-Q. We undertake no obligation to publicly release any revisions to the forward-looking statements
or reflect events or circumstances after the date of this document.

You should read the following discussion in conjunction with the interim unaudited condensed consolidated financial statements and related notes.

Overview of Our Company

Logitech’s mission is to help all people pursue their passions in a way that is good for people and the planet. We design, manufacture, and sell products that help businesses
thrive and bring people together when working, creating, gaming and streaming. We sell these products through a number of brands: Logitech, Logitech G, (including ASTRO
Gaming, Streamlabs and Blue Microphones) and Ultimate Ears.

Our diverse portfolio includes Gaming, Keyboards & Combos, Pointing Devices, Video Collaboration, Webcams, Tablet Accessories, and Headsets. We sell our products to a
broad network of international customers, including direct sales to retailers, e-tailers, and end consumers through our e-commerce platform, and indirect sales to end customers
through distributors.

From time to time, we may seek to partner with or acquire, when appropriate, companies that have products, personnel, and technologies that complement our strategic
direction. We continually review our product offerings and our strategic direction in light of our profitability targets, competitive conditions, changing consumer trends and the
evolving nature of the interface between the consumer and the digital world.

Impacts of Macroeconomic and Geopolitical Conditions on our Business

Our business has been impacted by adverse macroeconomic and geopolitical conditions. These conditions include inflation, interest rate and foreign currency fluctuations,
slowdown of economic activity around the world, and lower consumer and enterprise spending.

The global and regional economic and political conditions adversely affectaffected demand for our products. These In addition, these conditions, also had an impact on our
suppliers, contract manufacturers, logistics providers, including recent transportation issues in the Red Sea, have caused and distributors, causing may continue to cause volatility in
the cost of materials and shipping logistics, and transportation rates, delays, and as a result impacting may impact the pricing of our products. products, product availability and our
results of operations.

For additional information, see "Liquidity and Capital Resources" below and Part Il, Item 1A "“Risk Factors". Factors."
Trends and Uncertainties

Several long-term secular-trends offer long-term structural growth opportunities across Logitech’s product portfolio, including work and learn from anywhere (hybrid work and
learn), video everywhere, the rise of social gaming for participants and spectators, and the democratization of digital content creation. We design, create and sell products that
benefit from these secular trends. The trend of hybrid work and learn provides an opportunity to equip meeting rooms, classrooms and personal workspaces, at home or in the
office. It also provides an opportunity for increased commercial and consumer adoption of video conferencing. Our video collaboration products are compatible with a variety of
video conference platforms, including Zoom, Microsoft Teams, Google Meet, etc. Moving from work to play, Logitech gaming and streaming products benefit from social gaming
which continues to gain popularity through online gaming, multi-platform experiences and esports. In addition, the democratization of digital content creation presents an opportunity
for anyone to be a content creator because of the accessibility of the tools necessary to code, design, create, make music, game or broadcast to professional standards.

While we believe we will further benefit from these secular trends, we have experienced and will continue to experience challenges that impact our business and financial
results. These challenges include (i) the current macroeconomic environment, including interest rate fluctuations, inflation, foreign exchange movements and low economic growth in
certain regions, (ii) low consumer confidence and recent declines in enterprise spending leading to reduced demand for some of our products, (iii) the uncertainty inwith enterprise
strategy for office space utilization and related timing of enterprises’ “return-to-office” impacting enterprise investments in infrastructure and technology to support future ways of
working, which impacts demand for our Video Collaboration and other products, and (iv) the timing of further development of our business-to-business go-to-market capabilities.

We expect these challenges to continue in the near-term. We have taken steps to mitigate the impact of these challenges, including but not limited to: (i) reduction in our
operating expenses in order to maintain margins and size the business for the current market, (i) reduction in inventories to more appropriately align with demand, (iii) continued
investment in our business-to-business direct sales channel in order to improve performance, and (iv) release of new products to increase the value proposition of our portfolio.

The rapid evolution and adoption of generative artificial intelligence indicates that how we collaborate, communicate, play and create across industries and professions will
change, perhaps dramatically, over the next few years. Al has reshaped expectations for productivity improvements, product innovation and technology ecosystem evolution. While
we have used Al solutions and machine learning to enhance the features of different products in our portfolio, Al offers additional growth opportunities and risks as we work to
integrate our capabilities with our ecosystem partners. Ultimately our customers might begin to integrate Al into their workflows for productivity, play, learning and creativity. We
believe that the shift to Al will transform the consumer electronics industry, leading to changes including more intelligent and personalized products, enhanced customer
experiences, and increased competition among companies to leverage Al capabilities for innovation and growth.

For additional information, see Part Il, Item 1A "Risk Factors."
Business Seasonality and Product Introductions

We have historically experienced higher sales in our third fiscal quarter ending December 31, compared to other fiscal quarters in our fiscal year, primarily due to the increased
consumer demand for our products during the year-end holiday buying season and year-end spending by enterprises. Additionally, new product introductions and business
acquisitions can significantly impact sales, product costs and operating expenses. Product introductions can also impact our sales to distribution channels as these channels are
filled with new product inventory following a product introduction, and often channel inventory of an earlier model product declines as the next related major product launch
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approaches. Sales can also be affected when consumers and distributors anticipate a product introduction or changes in business circumstances. However, neither historical
seasonal patterns nor historical patterns of product introductions should be considered reliable indicators of our future pattern of product introductions, future sales or financial
performance. Furthermore, cash flow is correspondingly lower in the first half of our fiscal year as we typically build inventories in advance for the third quarter and we pay an annual
dividend following our Annual General Meeting, which is typically in September.

Summary of Financial Results

Our total sales for the three and six nine months ended September 30, 2023 December 31, 2023 decreased 8% 1% and 12% 8%, compared to the three and six nine months
ended September 30, 2022 December 31, 2022, respectively, driven by a decline in sales of most of our product categories, as a result of lower demand.

Sales for the three months ended September 30, 2023 December 31, 2023 increased 5% in the Americas region, and decreased 21% 8% and 6% 3% in the Asia Pacific and
Americas EMEA regions, respectively, and increased 5% in the EMEA region, compared to the three months ended September 30, 2022 December 31, 2022. Sales for the sixnine
months ended September 30, 2023 December 31, 2023 decreased 24% 19%, 9% 4%, and 3% in the Asia Pacific, Americas, and EMEA regions, respectively, compared to the
six nine months ended September 30, 2022 December 31, 2022.

Gross margin was 41.5% 42.0% and 40.1% 40.8% for the three and six nine months ended September 30, 2023 December 31, 2023, respectively, and increased by 330440
and 120 240 basis points, respectively, compared to the three and six nine months ended September 30, 2022. The increase in gross margin for the three months ended September
30, 2023 December 31, 2022, compared to the three months ended September 30, 2022, was primarily driven by cost improvementlower material and less reliance on expedited
shipping, logistics costs, as well as lower promotions, partially offset by unfavorable product mix. The increase in gross margin for the six months ended September 30, 2023,
compared to the six months ended September 30, 2022, was primarily driven by cost improvement and less reliance on expedited shipping, partially offset by unfavorable product
mix.

Operating expenses for the three months ended September 30, 2023 December 31, 2023 were $282.0 million $304.7 million, or 26.7% 24.3% of sales, compared to $311.4
million $300.5 million, or 27.1% 23.7% of sales, for the three months ended September 30, 2022 December 31, 2022. Operating expenses for the six nine months ended September
30, 2023 December 31, 2023 were $579.2 million $883.9 million, or 28.5% 26.9% of sales, compared to $655.5 million $956.0 million, or 28.4% 26.7% of sales, for the six nine
months ended September 30, 2022 December 31, 2022. The decrease in operating expense was primarily driven Operating expenses, for the three and nine months ended
December 31, 2023, compared to the nine months ended December 31, 2022, were impacted by a reduction in marketing and advertising spend.spend and an increase in
personnel-related costs, mainly due to higher performance-based compensation.

We had an income tax benefit of $9.6 million and an income tax provision of $33.3 million for the three and nine months ended December 31, 2023, respectively, and an
income tax provision of $42.7 million and $87.8 million for the three and nine months ended December 31, 2022, respectively. The change in the income tax provision (benefit) for
the three and nine months ended December 31, 2023, compared to the three and nine months ended December 31, 2022, was primarily due to the mix of income and losses in the
various tax jurisdictions in which we operate as well as the favorable tax impacts from share-based compensation, an agreement to remeasure the tax basis of goodwill under the
Swiss Federal Act on Tax Reform and AHV Financing (“TRAF”") with the canton of Vaud, remeasurement of our Swiss deferred tax assets due to a change in tax rate, and Foreign-
Derived Intangible Income ("FDII") incentive provided by the Tax Cuts and Jobs Act.

Net income for the three and sixnine months ended September 30, 2023 December 31, 2023 was $137.1244.7 million and $199.8 million $444.5 million, respectively,
compared to $82.1 million$140.2 million and $182.9 million $323.1 million for the three and six nine months ended September 30, 2022 December 31, 2022, respectively.

Critical Accounting Estimates

The preparation of financial statements and related disclosures in conformity with U.S. GAAP requires us to make assumptions, judgments, and estimates, that affect reported
amounts of assets, liabilities, sales and expenses, and the disclosure of contingent assets and liabilities.

We consider an accounting estimate critical if it: (i) requires management to make judgments and estimates about matters that are inherently uncertain; and (i) is important to
an understanding of our financial condition and operating results.

We base our assumptions, judgments and estimates on historical experience and various other factors that we believe to be reasonable under the circumstances. Actual
results could differ materially from these estimates under different assumptions or conditions. On a regular basis, we evaluate our assumptions, judgments and estimates. We also
discuss our critical accounting policies and estimates with the Audit Committee of the Board of Directors.

We believe that the assumptions, judgments and estimates involved in the accounting for accruals for customer incentives and related breakage when appropriate, accrued
sales return liability, inventory valuation, and uncertain tax positions, have the greatest potential impact on our condensed consolidated financial statements. These areas are key
components of our results of operations and are based on complex rules requiring us to make judgments and estimates and consequently, we consider these to be our critical
accounting policies. Historically, our assumptions, judgments and estimates relative to our critical accounting policies have not differed materially from actual results.

There have been no material changes in our critical accounting estimates during the six nine months ended September 30, 2023 December 31, 2023 compared with the critical
accounting estimates disclosed in Management's Discussion and Analysis of Financial Condition and Results of Operations included in our Annual Report on Form 10-K for the
fiscal year ended March 31, 2023.

Inflation Reduction Act in New Accounting Pronouncements

Refer to Note 1 to the U.S.

On August 16, 2022, the “Inflation Reduction Act” (H.R. 5376) ("IRA") was signed into law in the U.S. The IRA establishes a new corporate alternative minimum tax based on
financial statement income adjusted for certain items. The new minimum tax is effective for tax years beginning after December 31, 2022. The IRA is not expected to have a material
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impact on ourcondensed consolidated financial statements included in this Quarterly Report on Form 10-Q for the tax year ending March 31, 2024.recent accounting
pronouncements to be adopted.

Constant Currency

We refer to our net sales growth rates excluding the impact of currency exchange rate fluctuations as "constant currency” sales growth rates. Percentage of constant currency
sales growth is calculated by translating prior period sales in each local currency at the current period's average exchange rate for that currency and comparing that to current
period sales.

Given our global sales presence and the reporting of our financial results in U.S. Dollars, our financial results could be affected by significant shifts in currency exchange rates.
See “Results of Operations” for information on the effect of currency exchange rate fluctuations on our sales. If the U.S. Dollar appreciates or depreciates in comparison to other
currencies in future periods, this will affect our results of operations in future periods as well.

References to Sales

The term “sales” means net sales, except as otherwise specified and the sales growth discussion and sales growth rate percentages are in U.S. Dollars, except as otherwise
specified.

Results of Operations
Net Sales

Our sales for the three and sixnine months ended September 30, 2023 December 31, 2023 decreased 8% 1% and 12% 8%, respectively, compared to the three and six nine
months ended September 30, 2022 December 31, 2022, respectively, primarily due to a decline in sales of most of our product categories as a result of lower demand. If currency
exchange rates had been constant in the three and six nine months ended September 30, 2023 December 31, 2023 and 2022, our constant dollar sales reduction rates would have
been 9% 3% and 12% 9%, respectively.

Sales Denominated in Other Currencies
Although our financial results are reported in U.S. Dollars, a portion of our sales was generated in currencies other than the U.S. Dollar, such as the Euro, Chinese Renminbi,

Australian Dollar, Canadian Dollar, Japanese Yen, Pound Sterling and New Taiwan Dollar. During the three months ended September 30, 2023 December 31, 2023, approximately
50% 52% of our sales were denominated in currencies other than the U.S. Dollar.

Sales by Region

The following table presents the change in sales by region for the three and sixnine months ended September 30, 2023 December 31, 2023, compared with the three and
six nine months ended September 30, 2022 December 31, 2022:

Sales Growth Rate

Constant Dollar

Sales Growth Rate

Sales Growth Rate

Constant Dollar
Sales Growth Rate

Three Months Six Months Three Months Six Months Three Months Nine Months Three Months Nine Months
Ended Ended Ended Ended Ended Ended Ended Ended
p 30, p 30, K 30, September 30, D ber 31, Di ber 31, D ber 31, Di ber 31,
2023 2023 2023 2023 2023 2023 2023 2023
Americas  Americas ® % 9 % ® % (9) % Americas 5 % @ % 4 % @ %
EMEA EMEA 5 % 3) % ) % (6) % EMEA 3) % B » 9) % 7 %
Asia Pacific Asia Pacific (21) % 24) % (18) % (21) % Asia Pacific (8) % 19) % @ % 17 %
Americas:

The decreaseincrease in sales in the Americas region for the three-month period presented above was primarily driven by an increase in sales of Keyboards & Combos, Video
Collaboration, and six-month periods Webcams, partially offset by a decrease in sales of speakers in our Other category. The decrease in sales in the Americas region for the nine-
month period presented above was primarily driven by a decline decrease in sales of speakers in our Other category, Video Collaboration, and Webcams, partially offset by an
increase in sales of Tablet Accessories.

EMEA:

The decrease in sales in our EMEA region for the three-month period presented above was primarily driven by a decrease in sales of most of our product categories, partially
offset by an increase in sales of Tablet Accessories.
EMEA:

Gaming and Pointing Devices. The increase decrease in sales in our EMEA region sales for the three-month nine-month period presented above was primarily driven by the
increase mainly due to a decrease in sales of Gaming, Pointing Devices, Webcams and Keyboards & Combos, partially offset by a decline in sales of Webcams. The decrease in
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sales in our EMEA region for the six-month period presented above was primarily driven by decreases in sales of Video Collaboration, and Webcams, partially offset by an increase
in sales of Pointing Devices. Devices and Gaming.

Asia Pacific:

The decrease in sales in our Asia Pacific region for the three-month and six-month periods period presented above was primarily driven by the a decrease in sales of Gaming
and Video Collaboration. The decrease in sales in our Asia Pacific region for the nine-month period presented above was driven by decreases in sales of Gaming, Keyboards &
Combos and Video Collaboration.

Sales by Product Category

During the first quarter of fiscal year 2024, we changed the presentation of sales by product category to provide a simpler and clearer view of our business. The change in
presentation did not have an impact on previously reported total sales. As a result of these changes, certain prior-period amounts for the three and sixnine months ended
September 30, 2022 December 31, 2022 have been reclassified to conform to the current period presentation. See Note 1 to the condensed consolidated financial statements for
further information on the change in presentation.

Sales by product category in the current presentation for the three and sixnine months ended September 30, 2023 December 31, 2023 and 2022 were as follows (dollars in
thousands):

Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,
2023 2022 Change 2023 2022 Change 2023 2022 Change 2023 2022 Change

Gaming  Gaming @) $ 282,104 $ 322,028 (12)% $ 548,533 $ 619,949 (12)% Gaming $ 409,043 $ 411,927 (1)% $ 957,576 $1,031,876 (7)%
Keyboards & Keyboards & Keyboards &
Combos Combos 194,914 200,853  (3) 375,769 428,573 (12) Combos 229,432 220,059 4 605,201 648,632 (7)
Pointing Pointing Pointing
Devices Devices 191,676 185,200 3 366,130 368,483 (1) Devices 206,180 199,106 4 572,310 567,589 1
Video Video Video
Collaboration Collaboration 152,389 179,199 (15) 291,735 360,831 (19) Collaboration 169,522 173,516 (2) 461,257 534,347 (14)
Webcams ~ Webcams 88,222 102,018 (14) 163,422 211,280 (23) Webcams 85,851 94,252 (9) 249,273 305,532 (18)
Tablet Tablet Tablet
Accessories Accessories 63,677 54,203 17 134,013 120,788 11 Accessories 64,239 65,157 (1) 198,252 185,945 7
Headsets Headsets 44,411 44,750 (1) 81,261 90,693 (10) Headsets 41,762 46,736 (11) 123,023 137,429 (10)
Other 2 Other (2 39,615 60,700 (35) 70,644 108,219 (35) Other() 49,444 59,172 (16) 120,088 167,391 (28)

Total Sales Total Sales $1,057,008 $1,148,951 (g)9, $2,031,507 $2,308,816 (12)9Total Sales $1.255473 $1,269.925 (1), $3,286,980 $3578,741 (g0

(1) Gaming includes streaming services revenue generated by Streamlabs.
(2) Other primarily consists of mobile speakers and PC speakers.

Gaming

Our Gaming category includes gaming mice, steering wheels, headsets, keyboards, console gaming headsets, simulation controllers, studio-quality Blue Microphones and
Streamlabs services.

Sales of Gaming decreased 12% in each of 1% for the three and six months ended September 30, 2023 December 31, 2023, compared to the three and six months ended
September 30, 2022 December 31, 2022, primarily driven by a decrease in sales of gaming keyboards and gaming mice, partially offset by an increase in sales of gaming mouse
pads. Sales of Gaming decreased 7% for the nine months ended December 31, 2023, compared to the nine months ended December 31, 2022, primarily driven by a decrease in
sales of gaming steering wheels, gaming keyboards and gaming mice, and Blue Microphones. partially offset by an increase in sales of gaming mouse pads.

Keyboards & Combos

Our Keyboards & Combos category includes PC keyboards and keyboard/mice combo products.

Sales of Keyboards & Combos decreased 3% increased 4% for the three months ended September 30, 2023 December 31, 2023, compared to the three months ended
September 30, 2022 December 31, 2022, primarily driven by the an increase in sales of both cordless and corded keyboard/mice combo products, partially offset by a decrease in
sales of our cordless keyboards. Sales of Keyboards & Combos decreased 7% for the nine months ended December 31, 2023, compared to the nine months ended December 31,
2022, primarily driven by a decrease in sales of cordless keyboards, partially offset by an increase in sales of cordless keyboard/mice combo products. Sales of Keyboards &

Combos decreased 12% for the six months ended September 30, 2023, compared to the six months ended September 30, 2022, primarily driven by the decrease in sales of
cordless keyboards.

Pointing Devices
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Our Pointing Devices category includes PC- and Mac-related mice including trackballs, touchpads, and presentation tools.

Sales of Pointing Devices increased 3%4% for the three months ended September 30, 2023 December 31, 2023, compared to the three months ended September 30,
2022 December 31, 2022, primarily driven by the increase in sales of cordless mice. Sales of Pointing Devices for the six months ended September 30, 2023 declined 1%,
compared with sales for the six months ended September 30, 2022, mainly due to a decrease in the sales of cordless mice, partially offset by an increase in sales of presentation
tools.mouse pads and mouse cases. Sales of Pointing Devices increased 1% for the nine months ended December 31, 2023, compared to the nine months ended December 31,
2022, primarily driven by an increase in sales of mouse pads and mouse cases, partially offset by a decrease in sales of cordless mice.

Video Collaboration

Our Video Collaboration category includes Logitech’s conference room cameras, which combine affordable enterprise-quality audio and high definition 4K video to bring video
conferencing to a variety of room sizes.

Sales of Video Collaboration decreased 15%2% and 19% 14% for the three and six nine months ended September 30, 2023 December 31, 2023, compared to the three and
six nine months ended September 30, December 31, 2022, respectively, primarily due to a decrease in sales of mostmany of our Video Collaboration products driven by lower
enterprise spending.

Webcams

Our Webcams category includes PC-based webcams that are targeted primarily at consumers, including streaming cameras, and VC webcams that turn any desktop into an
instant collaboration space.

Sales of Webcams decreased 14% 9% and 18% for the three and nine months ended September 30, 2023 December 31, 2023, compared to the three and nine months ended
September 30, 2022 December 31, 2022, respectively, primarily driven by the decrease in sales of our PC-based webcams, such as 1080p Pro Stream Webcam and Brio 500, as
well as our VC webcams, such as Webcam C930e. Sales of Webcams decreased 23% for the six months ended September 30, 2023, compared to the six months ended
September 30, 2022, primarily driven by the decrease declines in sales of our VC webcams such as Webcam C930e and Webcam C925E, as well assales of our PC-based
webcams, such as 1080p Pro Stream Webcam.webcams.

Tablet Accessories
Our Tablet Accessories category primarily includes tablet keyboards and styluses.

Sales of Tablet Accessories increased 17% and 11% decreased 1% for the three and six months ended September 30, 2023 December 31, 2023, compared to the three and
six months ended September 30, 2022 December 31, 2022, respectively, primarily driven by a decrease in sales of Combo Touch iPad Pro 12.9-inch, partially offset by an increase
in sales of Combo Touch. Sales of Tablet Accessories increased 7% for the nine months ended December 31, 2023, compared to the nine months ended December 31, 2022,
primarily driven by an increase in sales of our Rugged Combo 3 Touch as well as Combo Touch, and Rugged Combo 4 Touch, introduced in the third quarter of fiscal year
2023. 2023, For the six months ended September 30, 2023, compared to the six months ended September 30, 2022, the increase in sales of these products was partially offset by
the decrease in sales of Rugged Folio. Sales of Tablet Accessories for the nine months ended December 31, 2023, compared to the nine months ended December 31, 2022,
benefited from strong demand from the education sector.

Headsets

Our Headsets category includes PC and VC headsets, in-ear headphones, and premium wireless earbuds.

Sales of Headsets for the three months ended September 30, 2023 remained consistent with sales for the three months ended September 30, 2022. Sales of Headsets
decreased 11% and 10% for the sixthree and nine months ended September 30, 2023, December 31, 2023, compared to the sixthree and nine months ended September 30,
2022 December 31, 2022, respectively, primarily driven by the a decrease in sales of VC headsets and corded PC headsets.

Other

Our Other category primarily consists of mobile speakers and PC speakers.

Sales in Other category category decreased 35% in each of 16% and 28% for the three and six nine months ended September 30, 2023 December 31, 2023, compared to the
three and six nine months ended September 30, December 31, 2022, respectively, primarily driven by a decline decrease in sales of mobile speakers.

Gross Profit

Gross profit for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 was as follows (dollars in thousands):
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Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,

2023 2022 Change 2023 2022 Change 2023 2022 Change 2023 2022 Change
Net Net Net
sales sales $1,057,008 $1,148,951 (8) % $2,031,507 $2,308,816 (12)%sales $ 1,255473 $ 1,269,925 (1)% $ 3,286,980 $ 3,578,741 (8) %
Gross Gross Gross
profit profit $ 438,622 $ 438,780 — % $ 814,264 $ 898,383 (9) % profit  $ 526,780 $ 477,268 10 % $ 1,341,044 $ 1,375651 (3) %
Gross Gross Gross
margin margin 41.5 % 38.2 % 40.1 % 38.9 % margin 42.0 % 37.6 % 40.8 % 38.4 %

Gross profit consists of sales, less cost of goods sold (which includes materials, direct labor and related overhead costs, costs of manufacturing facilities, royalties, costs of
purchasing components from outside suppliers, distribution costs, warranty costs, customer support costs, shipping and handling costs, outside processing costs and write-down of
inventories), and amortization of intangible assets.

Gross margin was 41.5%42.0% and 40.1% 40.8% for the three and six nine months ended September 30, 2023 December 31, 2023, respectively, and increased by 330440
and 120240 basis points, compared to the three and sixnine months ended September 30, December 31, 2022, respectively. The increase in gross margin for the three months
ended September 30, 2023, compared to the three months ended September 30, 2022, was respectively; primarily driven by cost improvement lower material and less reliance on
expedited shipping, logistics costs, as well as lower promotions, partially offset by unfavorable product mix. The increase in gross margin for the six months ended September 30,
2023, compared to the six months ended September 30, 2022, was primarily driven by cost improvement and less reliance on expedited shipping, partially offset by unfavorable
product mix.

Operating Expenses

Operating expenses for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 were as follows (dollars in thousands):

Three months ended Six months ended September
September 30, 30, Three months ended December 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022
Marketing and Marketing Marketing
selling and seling  $176,356  $202,091 $355,541 $431,469 and selling $189,175 $196,653 $544,716 $628,122
% of sales % of sales 16.7 % 17.6 % 175 % 18.7 % % of sales 151 % 155 % 16.6 % 17.6 %
Research and Research Research
development and and
development 68,559 69,009 139,118 144,526 development 72,704 65,640 211,822 210,166
% of sales % of sales 6.5 % 6.0 % 6.8 % 6.3 % % of sales 5.8 % 5.2 % 6.4 % 5.9 %
General and  General and General and
administrative administrative 35,538 26,589 76,835 62,449 administrative 39,711 29,766 116,546 92,215
% of sales % of sales 3.4 % 23 % 3.8 % 2.7 % % of sales 32% 2.3 % 3.5 % 2.6 %
Amortization ~ Amortization Amortization
of intangible  of intangible of intangible
assets and assets and assets and
acquisition-  acquisition- acquisition-
related costs related costs 3,318 2,873 6,003 6,242 related costs 2,276 2,810 8,279 9,052
% of sales % of sales 0.3 % 0.3 % 0.3 % 0.3 % % of sales 0.2 % 0.2 % 0.3 % 0.3 %
Restructuring charges
(credits), net (1,788) 10,817 1,723 10,817
Restructuring Restructuring
charges, net charges, net 839 5,654 2,562
% of sales % of sales (0.2)% 0.9 % 0.1 % 0.5% % of sales 0.1 % 0.4 % 0.1 % 05 %
Total Total Total
operating operating operating
expenses expenses  $281,983  $311,379 $579,220 $655,503 expenses $304,705 $300,523 $883,925 $956,026
% of sales % of sales 26.7 % 271 % 28.5 % 28.4 % % of sales 243 % 23.7 % 26.9 % 26.7 %

The increase in total operating expenses for the three months ended December 31, 2023, compared to the three months ended December 31, 2022, was primarily driven by an
increase in general and administrative expenses, partially offset by a decrease in marketing and selling expenses. The decrease in total operating expenses during for the three and
sixnine months ended September 30, 2023 December 31, 2023, compared to the three and six nine months ended September 30, 2022 December 31, 2022, was mainly due to
decreases primarily driven by a decrease in marketing and selling expenses, partially offset by increases to an increase in general and administrative expenses.
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Marketing and Selling

Marketing and selling expenses consist of personnel and related overhead costs, corporate and product marketing, promotions, advertising, trade shows, technical support for
customer experiences and facilities costs.

During the three and six months ended September 30, 2023 December 31, 2023, marketing and selling expenses decreased $25.7 million and $75.9 million $7.5 million,
respectively, compared to the three and six months ended September 30, 2022 December 31, 2022, primarily driven by our reduction in third-party marketing and advertising spend,
as well as decreases partially offset by higher performance-based compensation expense. During the nine months ended December 31, 2023, marketing and selling expenses
decreased $83.4 million, compared to the nine months ended December 31, 2022, primarily driven by our reduction in personnel-related costs as a result of headcount
reduction. third-party marketing and advertising spend.

Research and Development

Research and development expenses consist of personnel and related overhead costs for contractors and outside consultants, supplies and materials, equipment depreciation
and facilities costs, all associated with the design and development of new products and enhancements of existing products.

During the three months ended September 30, 2023 December 31, 2023, research and development expenses remained relatively consistent, increased $7.1 million, compared
to the three months ended September 30, 2022. December 31, 2022, primarily driven by higher performance-based compensation expense. During the sixnine months ended
September 30, 2023 December 31, 2023, research and development expenses decreased $5.4 millionincreased $1.7 million, compared to the sixnine months ended September
30, 2022 December 31, 2022, primarily driven due to higher performance-based compensation expense, partially offset by lower outsourcing expenses. costs.

Research and development expenses as a percentage of sales increased from 6.0%5.2% and 6.3%5.9% in the three and sixnine months ended September 30,
2022 December 31, 2022, respectively, to 6.5%5.8% and 6.8% 6.4% in the three and sixnine months ended September 30, 2023 December 31, 2023, respectively, reflecting our
continued investment in innovation.

General and Administrative

General and administrative expenses primarily consist of personnel and related overhead, information technology, and facilities costs for the infrastructure functions such as
finance, information systems, executives, human resources and legal.

During the three and sixnine months ended September 30, 2023 December 31, 2023, general and administrative expenses increased $8.9 million $9.9 million and $14.4
million $24.3 million, respectively, compared to the three and six nine months ended September 30, 2022 December 31, 2022, primarily driven by higher personnel-related costs,
mainly due to higher accruals for performance-based compensation. compensation expense.

Amortization of Intangible Assets and Acquisition-Related Costs

Amortization of intangible assets consists of amortization of acquired intangible assets, including customer relationships and trademarks and trade names. Acquisition-related
costs include legal expenses, due diligence costs, and other professional costs incurred for business acquisitions.

During the three and sixnine months ended September 30, 2023 December 31, 2023, amortization of intangible assets and acquisition-related costs remained relatively flat,
compared to the three and six nine months ended September 30, 2022 December 31, 2022.

Restructuring Charges, (Credits), Net

The restructuring charges, (credits), net for the three and sixnine months ended September 30, 2023 December 31, 2023 and 2022, were related to costs incurred as a result
of our restructuring plan initiated during fiscal year 2023. We expect to substantially complete this restructuring plan within fiscal year 2024.

See Note 13 to our condensed consolidated financial statements for additional information.

Interest Income

Interest income for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 was as follows (in thousands):

Three months ended September 30, Six months ended September 30,
2023 2022 2023 2022
Interest Income $ 11,856 $ 3,459 $ 21,682 $ 4,908
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Three months ended December 31, Nine months ended December 31,

2023 2022 2023 2022
Interest Income $ 12,826 $ 4,665 $ 34,508 $ 9,573

We invest in highly liquid instruments with an original maturity of three months or less at the date of purchase, which are classified as cash equivalents. During the three and
sixnine months ended September 30, 2023 December 31, 2023, interest income increased $8.4 million $8.2 million and $16.8 million $24.9 million, respectively, compared to the
three and six nine months ended September 30, 2022 December 31, 2022, respectively, primarily driven by the an increase in interest rates.

Other Income (Expense), Net

Other income (expense), net for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 was as follows (in thousands):

Three months ended December

Three ended Sey 30, Six ended Sey 30, 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022
Investment Investment Investment
gain (loss) gain (loss) gain (loss)
related to the  related to the related to the
deferred deferred deferred
compensation compensation compensation
plan plan $ (324) $ (762) % 700 $ (4,148) plan $ 2,061 $ 758 $ 2,761 $ (3,390)
Currency exchange loss, net (1,712) (2,052) (4,798) (5,012)
Gain (loss) on investments, net 214 (22,934) (11,609) (11,577)
Currency Currency
exchange gain exchange gain
(loss), net (loss), net (1,850) 1,734 (6,648) (3,278)
Loss on Loss on
investments, investments,
net net (604) (1,488) (12,213) (13,065)
Non-service
Non-service Non-service cost net
cost net cost net pension
pension income pension income income and
and other and other 778 351 1,691 964 other 582 402 2,273 1,366
Total Total $ (1,044 $ (25397) $ (14,016) $ (19,773) Total $ 189 $ 1406 $ (13,827) $ (18,367)

Investment gain (loss) related to the deferred compensation plan represents earnings, gains, and losses on marketable securities related to a deferred compensation plan
offered by one of our subsidiaries. The investment gain or loss for three and six nine months ended September 30, 2023 December 31, 2023, compared to the three and sixnine
months ended September 30, 2022 December 31, 2022, primarily relates to the change in market performance of the underlying securities.

Currency exchange loss, gain (loss), net, relates to balances denominated in currencies other than the functional currency in our subsidiaries, as well as to the sale of
currencies, and gains or losses recognized on currency exchange forward contracts. We do not speculate in currency positions, but we are alert to opportunities to maximize
currency exchange gains and minimize currency exchange losses. The loss for the three months ended September 30, 2023 December 31, 2023 was primarily due to the
weakening fluctuations in currency exchange rates of the Swiss Franc Chinese Renminbi and Swedish Krona against the U.S. Dollar. The lossgain for the three months ended
September 30, 2022 December 31, 2022 was primarily due to the weakening of the Australian Dollar and the Brazilian Real against the U.S. Dollar offset by gains in the Swiss
Franc. The loss for the six months ended September 30, 2023 was primarily due to weakening strengthening of the Japanese Yen against the U.S. Dollar. The loss for the sixnine
months ended September 30, 2022 December 31, 2023 was primarily due to fluctuations in currency exchange rates of the Chinese Renminbi, Brazilian Real, and Australian Dollar
against the U.S. Dollar. The loss for the nine months ended December 31, 2022 was primarily due to weakening of the Brazilian Real Australian Dollar, and the Japanese Yen, offset
by the gain from the weakening of the Chinese Renminbi against the U.S. Australian Dollar.

Gain (loss) Loss on investments, net, includes unrealized gain (loss) from the change in fair value change of investment, investments, gain (loss) on equity-method investments
and impairment of investments during the periods presented, as applicable. The loss on investments, net, for the sixnine months ended September 30, 2023 December 31, 2023
was primarily due to an impairment loss, as a result of the write-off of a note receivable which has been deemed no longer recoverable. This note receivable was previously
obtained in conjunction with an exchange transaction related to our investment in a privately held company. The loss on investments, net, for the three and six nine months ended
September 30, 2022 December 31, 2022 was primarily due to an impairment charges charge related to one of our equity method investments. The loss for the six months ended
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September 30, 2022 was investments, partially offset by anthe unrealized gain related to one of our equity method investments without readily determinable fair value resulting from
observable price changes. See Note 6 to our condensed consolidated financial statements for additional information.

Provision for Income Taxes

The provision for (benefit from) income taxes and effective income tax rates for the three and six nine months ended September 30, 2023 December 31, 2023 and 2022 were
as follows (dollars in thousands):

Three months ended September 30, Six months ended September 30, Three months ended December 31, Nine months ended December 31,
2023 2022 2023 2022 2023 2022 2023 2022
Provision for income
taxes $ 30,334 $ 23,372 $ 42,866 $ 45,088
Provision Provision
for (benefit for (benefit
from) from)
income income
taxes taxes $  (9,594) $ 42,663 $ 33,272 $ 87,751
Effective  Effective Effective
income tax income income
rate tax rate 181 % 222 % 17.7 % 19.8 %tax rate 4.1) % 233 % 7.0 % 214 %

The change in the effective income tax rate for the three and six nine months ended September 30, 2023 December 31, 2023 compared with the three and nine months ended
December 31, 2022 was primarily due to the mix of income and losses in the various tax jurisdictions in which we operate andas well as the favorable tax impactimpacts from
share-based compensation, compared an agreement to remeasure the tax basis of goodwill under TRAF with the three canton of Vaud, remeasurement of our Swiss deferred tax
assets due to a change in tax rate, and six FDII incentive provided by the Tax Cuts and Jobs Act.

The canton of Vaud completed the legislative process to enact TRAF, a reform to better align the Swiss tax system to international tax standards, on March 10, 2020 to take
effect as of January 1, 2020. In March 2020, we reached an agreement with the Vaud Tax Administration that would allow for an increase in the tax basis of goodwill, as a transition
measure under TRAF, to be amortized over ten years beginning on January 1, 2020. During the three months ended September 30, 2022 December 31, 2023, we reached an
agreement to remeasure the tax basis of goodwill under TRAF with the canton of Vaud, which resulted in an income tax benefit of $25.1 million, net of assessment of uncertain tax
positions. The remeasurement of the step-up will be amortized over the remaining ten-year amortization period.

On December 29, 2023, a change to the cantonal tax legislation was published. According to the law approved by the Vaud parliament, a progressive scale will be applicable
for cantonal tax purposes resulting in an increase from the current tax rate of 13.61% to 14.28% effective fiscal year 2025. The increase in tax rate resulted in a tax benefit of
$5.1 million due to a remeasurement of our Swiss deferred tax assets in the fiscal quarter ended December 31, 2023.

The Tax Cuts and Jobs Act enacted Section 250, which provides for a deduction with respect to Global Intangible Low-Taxed Income ("GILTI") and FDII in the US. The
application of this tax incentive is inherently complex. During the three months ended December 31, 2023, we analyzed the applicability of FDII and determined that this tax
incentive applies to fiscal 2021 to 2023 tax years. As a result, we realized a tax benefit of $17.9 million related to FDII. We have also concluded that any GILTI tax since the
enactment of Tax Cuts and Jobs Act would be immaterial.

Liquidity and Capital Resources
Cash Balances, Available Borrowings, and Capital Resources

As of September 30, 2023 December 31, 2023, we had cash and cash equivalents of $1,163.9 million $1,412.7 million, compared with $1,149.0 million as of March 31, 2023.
Our cash and cash equivalents consist of bank demand deposits, and short-term time deposits, and U.S. Treasury securities, of which 65% 64% is held in Switzerland and 12% 16%
were held in China (including Hong Kong). We do not expect to incur any material adverse tax impact except for what has already been recognized, or to be significantly inhibited by
any country in which we do business, from the repatriation of funds to Switzerland, our country of domicile.

As of September 30, 2023 December 31, 2023, our working capital was $1,405.3 million $1,495.0 million, compared to $1,555.1 million as of March 31, 2023. The decrease
was driven by a reduction in inventories and an increase in accounts payable, partially offset by a decline in accrued and other current liabilities and an increase in cash and cash
equivalents and accounts receivable.

We had several uncommitted, unsecured bank lines of credit and letters of credit aggregating $171.5 million$176.1 million as of September 30, 2023 December 31, 2023.
There are no financial covenants under these lines of credit with which we must comply.
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There was no borrowing outstanding under the lines of credit as of September 30, 2023 December 31, 2023. As of September 30, 2023 December 31, 2023, we had outstanding
bank guarantees of $12.2 million under these lines of credit. $11.1 million.

The following tables present selected financial information and statistics as of and for the three months ended September 30, 2023 December 31, 2023 and 2022 (dollars in
thousands):

As of September 30, As of December 31,
2023 2022 2023 2022
Accounts Accounts Accounts
receivable, net receivable, net $ 656,895 $ 772,731 receivable, net $ 685,777 $ 802,435
Accounts Accounts Accounts
payable payable $ 492,905 $ 546,563 payable $ 527,988 $ 491,488
Inventories Inventories $ 532,943 $ 879,979 Inventories $ 447,262 $ 797,695
Three months ended September 30, Three months ended December 31,
2023 2022 2023 2022
Days sales in
Days sales in Days sales in accounts
accounts receivable accounts receivable receivable (“DSO”)
(“DSO") (Days)w  (“DSO") (Days)w 56 61 (Days)w 49 57
Days accounts Days accounts Days accounts
payable payable payable
outstanding outstanding outstanding
(“‘DPO") (Days)  (“DPQ”) (Days)@ 72 69 (“DPQ") (Days)2) 65 56
Inventory turnover Inventory turnover Inventory turnover
(“ITO") (X)@ (“ITO") (X)@ 4.6 3.2 (“1TO") (X)@ 6.5 4.0

(1) DSO is determined using ending accounts receivable, net, as of the most recent quarter-end and sales for the most recent quarter.
(2) DPO is determined using ending accounts payable as of the most recent quarter-end and cost of goods sold for the most recent quarter.

(3) ITO is determined using ending inventories as of the most recent quarter-end and annualized cost of goods sold (based on the most recent quarterly cost of goods sold).

DSO for the three months ended September 30, 2023 December 31, 2023 decreased by 58 days to 5649 days, compared to 6157 days for the three months ended
September 30, 2022 December 31, 2022, primarily due to the timing of sales within the quarter.

DPO for the three months ended September 30, 2023 December 31, 2023 increased by 39 days to 7265 days, compared to 69 56 days for the three months ended September
30, 2022 December 31, 2022, primarily due to softened demand offset by lower as well as higher inventory purchases and marketing spend. to replenish certain products.

ITO for the three months ended September 30,December 31, 2023 increased by 1.4,2.5 to 6.5, compared to 3.24.0 for the three months ended September 30,
2022 December 31, 2022, primarily due to lower inventory as of September 30, 2023 December 31, 2023 resulting from focused inventory management to align with softened

demand.

If we are not successful in launching and phasing in our new products, or market competition increases, or we are not able to sell the new products at the prices planned, it
could have a material impact on our sales, gross profit margin, operating results including operating cash flow, and inventory turnover in the future.

The following table summarizes our condensed consolidated statements of cash flows (in thousands):

Six months ended September 30, Nine months ended December 31,
2023 2022 2023 2022
Net cash Net cash Net cash
provided by provided by provided by
operating operating operating
activities activities $ 463,059 $ 37,256 activities $ 906,011 $ 317,167
Net cash used in Net cash used in Net cash used
investing investing in investing
activities activities (49,151) (53,561) activities (59,829) (80,711)
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Net cash used in Net cash used in

financing
activities
Effect of
exchange rate
changes on
cash and cash
equivalents
Net increase
(decrease) in
cash and cash
equivalents

financing
activities
Effect of
exchange rate
changes on
cash and cash
equivalents
Net increase
(decrease) in
cash and cash
equivalents

(388,269) (416,087)
(10,758) (27,823)
14,881 $ (460,215)

Net cash used
in financing
activities
Effect of
exchange rate
changes on
cash and cash
equivalents
Net increase
(decrease) in
cash and cash
equivalents

(578,475) (505,035)
(4,080) (24,006)
263,627 $ (292,585)

For the six nine months ended September 30, December 31, 2023, net cash provided by operating activities was $463.1 million $906.0 million resulting from net income of
$199.8 million $444.5 million, a favorable impact from adding back non-cash expenses totaling $112.1 million, $132.7 million, and a favorable net change in operating assets and
liabilities of $151.2 $328.8 million. Non-cash expenses were primarily related to share-based compensation expenses, and depreciation and amortization. The increase in accounts
receivable, net, was primarily driven by higher sales. sales due to seasonality of our business. The decrease in inventories was primarily driven by our effort to manage inventory
level. The increase in accounts payable was due to timing ofhigher inventory purchases in preparation for the holiday season. to replenish certain products. The decrease increase in
accrued and other liabilities was primarily driven by an increase in accrued personnel expenses, partially offset by a reduction in accrued liabilities related to our customer
marketing, pricing and incentive programs and sales return liability in line with reduction in channel inventory. return.

For the sixnine months ended September 30, December 31, 2023, net cash used in investing activities was $49.2 million $59.8 million, primarily resulting from $34.7
million $45.6 million of purchases of property, plant, and equipment and $14.1 million payments for acquisitions, net of cash acquired.

For the six nine months ended September 30, December 31, 2023, net cash used in financing activities was $388.3 million $578.5 million, primarily resulting from payment for
repurchases of our registered shares of $188.9 million $376.8 million and payment of cash dividends of $182.3 million.

For the six nine months ended September 30, December 31, 2023, there was a $10.8 million $4.1 million loss from currency exchange rate effect on cash and cash equivalents,
primarily due to exchange rate fluctuations of Swiss Franc, Euro, Chinese Renminbi, and Chinese Renminbi Euro versus the U.S. Dollar, and timing of our cash transactions over the
period. The loss from currency translation exchange rate effect during the sixnine months ended September 30, 2022 December 31, 2022 was primarily due to the
weakening exchange rate fluctuations of the Euro, Swiss Franc, Chinese Renminbi, Swiss Franc, and Australian Dollar New Taiwan Dollar and the Japanese Yen versus the U.S.
Dollar. Dollar and timing of our cash transactions over the period.

Cash Outlook

Our principal sources of liquidity are our cash and cash equivalents, cash flow generated from operations, and, to a much lesser extent, capital markets and borrowings. Our
future working capital requirements and capital expenditures may increase to support investments in product innovations and growth opportunities or to acquire or invest in
complementary businesses, products, services, and technologies. Market volatility driven by the current macroeconomic and geopolitical environment may increase our costs of
capital and otherwise adversely affect our business, results of operations, financial condition and liquidity.

In fiscal year 2024, we paid a cash dividend of CHF 169.1 million (U.S. Dollar amount of $182.3 million based on the exchange rate on the date of payment) out of fiscal year
2023 retained earnings. In fiscal year 2023, we paid a cash dividend of CHF 156.1 million (U.S. Dollar amount of $158.7 million based on the exchange rate on the date of payment)
out of fiscal year 2022 retained earnings. In fiscal year 2022, we paid a cash dividend of CHF 147.0 million (U.S. Dollar amount of $159.4 million) out of fiscal year 2021 retained
earnings.

In May 2020, our Board of Directors approved the 2020 share repurchase program, which authorized us to invest up to $250.0 million to purchase our own shares to support
equity incentive plans or potential acquisitions. In April 2021, our Board of Directors approved an increase of $750.0 million to the 2020 share repurchase program, to an aggregate
amount of $1.0 billion. The Swiss Takeover Board approved this increase and it became effective on May 21, 2021. In July 2022, our Board of Directors approved an increase of
$500 million to the 2020 share repurchase program to an aggregate amount of up to $1.5 billion. The Swiss Takeover Board approved this increase and it became effective on
August 19, 2022. The 2020 share repurchase program expired on July 27, 2023. We repurchased 16.7 million shares for an aggregate cost of $1.2 billion under the 2020 share
repurchase program, of which 2.6 million shares for an aggregate cost of $159.1 million were repurchased during fiscal year 2024 prior to the six months ended September 30,
2023. expiration of the program.

In June 2023, our Board of Directors approved a new, three-year share repurchase program, which allows us to use up to $1.0 billion to repurchase our shares. The 2023 share
repurchase program enables us to repurchase shares for cancellation, as well as to support equity incentive plans or potential acquisitions. The Swiss Takeover Board approved the
2023 share repurchase program in July 2023 and the program became effective on July 28, 2023. During the six nine months ended September 30, 2023 December 31, 2023, we
repurchased 0.93.0 million shares for an aggregate cost of $60.1$232.5 million, under the 2023 share repurchase program for the purpose of cancellation, of which
$30.2 $14.8 million of the aggregate cost was not paid yet as of September 30, 2023 December 31, 2023. As of September 30, 2023 December 31, 2023, $940.0 $767.8 million was
available for repurchase under the 2023 share repurchase program.

Swiss law limits a company'’s ability to hold or repurchase its own shares. The aggregate par value of all shares held in treasury by us and our subsidiaries may not exceed 10%
of our share capital, which corresponds to approximately 17.3 million registered shares. This limitation does not apply to shares repurchased for cancellation, due to the Board of
Directors' authority under the capital band set forth in the Company's Articles of Incorporation to cancel shares up to a limit of 10% of our current share capital. As of September 30,
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2023 December 31, 2023, we had a total of 16.0 million 18.1 million shares held in treasury stock, which includes 0.9 million 3.0 million shares that have been repurchased for
cancellation.

Although we enter into trading plans for systematic repurchases (e.g., 10b5-1 trading plans) from time to time, our 2023 share repurchase program provides us with the
opportunity to make opportunistic repurchases during periods of favorable market conditions and is expected to remain in effect for a period of three years through July 27, 2026. To
the extent that the shares are repurchased to support equity incentive plans or potential acquisitions, the share are repurchased on the ordinary trading line of Swiss Exchange
("SIX") and/or the Nasdaqg Global Select Market (“Nasdaq"). Shares repurchased for cancellation purposes are repurchased via a second trading line on SIX. Opportunistic
purchases may be started or stopped at any time without prior notice depending on market conditions and other factors.

If we do not generate sufficient operating cash flows to support our operations and future planned cash requirements, our operations could be harmed and our access to credit
facilities could be restricted or eliminated. However, we believe that the trend of our historical cash flow generation, our projections of future operations and our available cash
balances will provide sufficient liquidity to fund our operations for at least the next 12 months.

Operating Leases Obligations

We lease facilities under operating leases, certain of which require us to pay property taxes, insurance and maintenance costs. Operating leases for facilities are generally
renewable at our option and usually include escalation clauses linked to inflation. There have been no material changes to our contractual obligations as previously disclosed in our
Annual Report on Form 10-K for the year ended March 31, 2023. The remaining terms of our non-cancelable operating leases expire in various years through 2033.

Purchase Commitments

As of September 30, 2023 December 31, 2023, we had non-cancelable purchase commitments of $391.5 million $344.0 million for inventory purchases made in the normal
course of business from original design manufacturers, contract manufacturers and other suppliers, the majority of which are expected to be fulfilled within the next 12 months. We
record a liability for firm, non-cancelable, and unhedged inventory purchase commitments in excess of anticipated demand or net realizable value consistent with our valuation of
excess and obsolete inventory. As of September 30, 2023 December 31, 2023, the liability for these purchase commitments was $33.2 $33.8 million and is recorded in accrued and
other current liabilities in the condensed consolidated balance sheet.

We have firm purchase commitments of $10.7 million $14.0 million for capital expenditures primarily related to commitments for tooling and equipment for new and existing
products. We expect to continue making capital expenditures in the future to support product development activities and ongoing and expanded operations. Although open purchase
commitments are considered enforceable and legally binding, the terms generally allow us to reschedule or adjust our requirements based on business needs prior to delivery of
goods or performance of services.

Other Contractual Obligations and Commitments

For further detail about our contractual obligations and commitments, refer to our Annual Report on Form 10-K for the fiscal year ended March 31, 2023.
Indemnifications

We indemnify certain suppliers and customers for losses arising from matters such as intellectual property disputes and product safety defects, subject to certain restrictions.
The scope of these indemnities varies, but in some instances includes indemnification for damages and expenses, including reasonable attorneys’ fees. As of September 30,
2023 December 31, 2023, no material amounts have been accrued for indemnification provisions. We do not believe, based on historical experience and information currently
available, that it is probable that any material amounts will be required to be paid under our indemnification arrangements.

We also indemnify our current and former directors and certain current and former officers. Certain costs incurred for providing such indemnification may be recoverable under
various insurance policies. We are unable to reasonably estimate the maximum amount that could be payable under these arrangements because these exposures are not capped,
the obligations are conditional in nature, and the facts and circumstances involved in any situation that might arise are variable.

Legal Proceedings

From time to time we are involved in claims and legal proceedings that arise in the ordinary course of our business. For more information about Legal Proceedings, see Part Il
Item 1 Legal Proceedings of this quarterly report on Form 10-Q for the period ended September 30, 2023 December 31, 2023.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
Market Risk

Market risk represents the potential for loss due to adverse changes in the fair value of financial instruments. As a company with global operations, we face exposure to
adverse movements in currency exchange rates and interest rates. These exposures may change over time as business practices evolve and could have a material adverse impact
on our financial results.

Currency Exchange Rates

We report our results in U.S. Dollars. Changes in currency exchange rates compared to the U.S. Dollar can have a material impact on our results when the financial statements
of our non-U.S. subsidiaries are translated into U.S. Dollars. The functional currency of our operations is primarily the U.S. Dollar. Certain operations use the Swiss Franc or the
local currency of the country as their functional currencies. Accordingly, unrealized currency gains or losses resulting from the translation of net assets or liabilities denominated in

other currencies to the U.S. Dollar are accumulated in the cumulative translation adjustment component of accumulated other comprehensive income (loss) ("AOCI") in
shareholders' equity.
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We are exposed to currency exchange rate risk as we transact business in multiple currencies, including exposure related to anticipated sales, anticipated purchases and
assets and liabilities denominated in currencies other than the U.S. Dollar. We transact business in approximately 30 currencies worldwide, of which the most significant to
operations are the Euro, Chinese Renminbi, Australian Dollar, Canadian Dollar, Japanese Yen, Pound Sterling and New Taiwan Dollar. For the three months ended September 30,
2023 December 31, 2023, approximately 50% 52% of our sales were in non-U.S. denominated currencies, with 23% 27% of our sales denominated in Euro. The mix of our costs of
goods sold and operating expenses by currency are significantly different from the mix of our sales, with a larger portion denominated in U.S. Dollar and less denominated in Euro
and other currencies. A strengthening U.S. Dollar has a more unfavorable impact on our sales compared to the favorable impact on our cost of goods sold and operating expenses,
resulting in an adverse impact on our operating results.

We enter into currency forward and swap contracts to reduce the short-term effects of currency fluctuations on certain receivables or payables denominated in currencies other
than the functional currencies of our subsidiaries. These contracts generally mature within approximately one month. The gains or losses on these contracts are recognized in
earnings based on the changes in fair value.

If an adverse 10% foreign currency exchange rate change had been applied to total monetary assets and liabilities denominated in currencies other than the functional
currencies at the balance sheet dates, it would have resulted in an adverse effect on income before income taxes of approximately $10.9 million $16.4 million and $17.0 million as of
September 30, 2023 December 31, 2023 and March 31, 2023, respectively. The adverse effect as of September 30, 2023 December 31, 2023 and March 31, 2023 is after
consideration of the offsetting effect of approximately $9.4 million $6.8 million and $8.1 million, respectively, from foreign exchange contracts in place as of such dates.

We enter into cash flow hedge contracts to protect against exchange rate exposure of forecasted inventory purchases. These hedging contracts mature within approximately
four months. Gains and losses in the fair value of the effective portion of the hedges are deferred as a component of AOCI until the hedged inventory purchases are sold, at which
time the gains or losses are reclassified to cost of goods sold.

If the U.S. dollar had weakened by 10%, the amount recorded in AOCI related to our foreign exchange contracts before tax effect as of September 30, 2023 December 31,
2023 and March 31, 2023 would have been approximately $11.9 million $9.1

million and $7.3 million lower, respectively. The change in the fair value recorded in AOCI would be expected to offset a corresponding foreign currency change in cost of goods sold
when the hedged inventory purchases are sold.

ITEM 4. CONTROLS AND PROCEDURES
Disclosure Controls and Procedures

Logitech's management, with the participation of the Chief Executive Officer ("CEQ") and the Chief Financial Officer ("CFO"), has evaluated the effectiveness of our disclosure
controls and procedures (as defined in Exchange Act Rule 13a-15(e)) as of the end of the period covered by this Quarterly Report on Form 10-Q. Based on this evaluation, the CEO
and the CFO have concluded that, as of such date, our disclosure controls and procedures are effective at the reasonable assurance level.

Definition of Disclosure Controls

Disclosure Controls are controls and procedures designed to reasonably assure that information required to be disclosed in the Company’s reports filed under the Exchange
Act, such as this Quarterly Report on Form 10-Q, is recorded, processed, summarized and reported within the time periods specified in the SEC’s rules and forms. Disclosure
Controls are also designed to reasonably assure that such information is accumulated and communicated to the Company’s management, including the CEO and CFO, as
appropriate to allow timely decisions regarding required disclosure. The Company’s Disclosure Controls include components of its internal control over financial reporting, which
consists of control processes designed to provide reasonable assurance regarding the reliability of its financial reporting and the preparation of financial statements in accordance
with generally accepted accounting principles in the United States. To the extent that components of the Company'’s internal control over financial reporting are included within its
Disclosure Controls, they are included in the scope of the Company’s annual controls evaluation.

Limitations on the Effectiveness of Controls

The Company’s management, including the CEO and the CFO, does not expect that the Company’s Disclosure Controls or internal control over financial reporting will prevent
all errors and all fraud. A control system, no matter how well designed and operated, can provide only reasonable, not absolute, assurance that the control system’s objectives will
be met. Further, the design of a control system must reflect the fact that there are resource constraints, and the benefits of controls must be considered relative to their costs.
Because of the inherent limitations in all control systems, no evaluation of controls can provide absolute assurance that all control issues and instances of fraud, if any, within the
Company have been detected. These inherent limitations include the realities that judgments in decision making can be faulty and that breakdowns can occur because of simple
error or mistake. Controls can also be circumvented by the individual acts of some persons, by collusion of two or more people, or by management override of the controls. The
design of any system of controls is based in part on certain assumptions about the likelihood of future events, and there can be no assurance that any design will succeed in
achieving its stated goals under all potential future conditions. Over time, controls may become inadequate because of changes in conditions or deterioration in the degree of
compliance with policies or procedures. Because of the inherent limitations in a cost-effective control system, misstatements due to error or fraud may occur and not be detected.

Changes in Internal Control over Financial Reporting

There have been no changes in the Company’s internal control over financial reporting during the fiscal quarter ended September 30, 2023 December 31, 2023, that have
materially affected, or are reasonably likely to materially affect, the Company’s internal control over financial reporting.
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PART Il — OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

From time to time the Company is involved in claims and legal proceedings that arise in the ordinary course of its business. The Company is currently subject to several such
claims and legal proceedings. The Company intends to vigorously defend against them. Management periodically assesses the Company’s liabilities and contingencies in
connection with these matters based upon the latest information available. The Company follows ASC ("Accounting Standards Codification") 450 in determining the accounting and
disclosure for these contingencies. Based on currently available information, the Company does not believe that resolution of pending matters will have a material adverse effect on
its financial condition, cash flows and results of operations. However, litigation is subject to inherent uncertainties, and there can be no assurances that the Company's defenses will
be successful or that any such lawsuit or claim would not have a material adverse impact on the Company's business, financial condition, cash flows and results of operations in a
particular period. Any claims or proceedings against the Company can have an adverse impact because of defense costs, diversion of management and operational resources,
negative publicity and other factors. Any failure to obtain a necessary license or other rights, or litigation arising out of intellectual property claims, could adversely affect the
Company's business.

ITEM 1A. RISK FACTORS

The Company’s business, reputation, results of operations, financial condition and stock price can be affected by a number of factors, whether currently known or unknown,
including those described in Part I, Item 1A of the 2023 Form 10-K under the heading “Risk Factors.” When any one or more of these risks materialize from time to time, the
Company’s business, reputation, results of operations, financial condition and stock price can be materially and adversely affected. In the second third quarter of fiscal year 2024,
there have been no material changes to the risk factors disclosed in the Company's Form 10-K, as updated in our Quarterly Report on Form 10-Q for the quarter ended on June 30,
2023.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

Share Repurchases

In the second third quarter of fiscal year 2024, the following approved share repurchase programs were program was in place (in thousands):

Share Share Share

Repurchase Repurchase Repurchase

Program Program Shares Approved Approved Amounts Program Shares Approved Approved Amounts
May 2020 @) 17,311 $ 1,500,000

July 2023 @) 2 July 2023 (2 (1) 17,311 $ 1,000,000 July 2023 @) 1) 17,311 $ 1,000,000

@The 2020 share repurchase program expired on July 27, 2023. See Note 11 to the condensed consolidated financial statements for further information.

@ In June 2023, our Board of Directors approved a new, three-year share repurchase program. The Swiss Takeover Board approved the 2023 share repurchase program in July
2023 and the program became effective on July 28, 2023. See Note 11 to the condensed consolidated financial statements for further information.

The following table presents certain information related to purchases made by Logitech of its equity securities under the 2020 and 2023 share repurchase programs program (in
thousands, except per share amounts):

R - Remaining
Weighted Average Price Paid emamning Weighted Average Price
h Amount that May paid Per Sh Amount that May
Per Share Yet Be aid Per Share Yet Be
During the three Total Number of Repurchased Total Number of Repurchased
months ended Shares CHF usbD under the Shares under the
September 30, 2023 Repurchased  (LOGN) (LOGI) Programs () Repurchased Programs
During the During the Remaining
three three o —
months months mount that May
ended ended Yet Be
December December Total Number of CHF Usb Repurchased
31, 2023 31, 2023 Shares (LOGN) (LOGI) under the
Month 1 Month 1 Month 1 Repurchased Programs
July 1, 2023 to July 28,
2023
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October 1, October 1,

2023 to 2023 to
October 27, October 27,
2023 2023
SIX SIX 1,034 @ 54.01 N/A $ 1,000,000 SIX 552 @ 64.35 N/A $ 900,769
Nasdaq Nasdaq — N/A $ — 1,000,000 Nasdaq — N/A $ — 900,769
Month 2 Month 2 Month 2

July 29, 2023 to
August 25, 2023

October 28, October 28,
2023 to 2023 to
November November
24, 2023 24, 2023
SIX SIX = — N/A 1,000,000  SIX 1,193 @ 7384 N/A 802,519
Nasdaq Nasdaq — N/A $ — 1,000,000 Nasdaq — N/A $ — 802,519
Month 3 Month 3 Month 3

August 26, 2023 to
September 29, 2023

November November

25, 2023 to 25, 2023 to

December December

29, 2023 29, 2023

SIX SIX 861 © 63.37 N/A 940,000  SIX 381 © 7893 N/A 767,750

Nasdaq Nasdaq — N/A $ — 940,000 Nasdaq — N/A $ — 767,750
1,895 58.26 $ 940,000 2,126 72.29 $ 767,750

) The 2020 share repurchase program expired on July 27, 2023. The 2023 share repurchase program became effective on July 28, 2023.
(2 Shares repurchased on the ordinary trading line under the 2020 share repurchase program to support equity incentive plans or potential acquisitions.

@ Shares repurchased on the second trading line for cancellation under the 2023 share repurchase program.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

Not applicable.

ITEM 4. MINE SAFETY DISCLOSURES

None.

ITEM 5. OTHER INFORMATION
Securities Trading Plans of Directors and Executive Officers

During the second third quarter of fiscal year 2024, no director or officer, the following officers, as defined in Rule 16a-1(f), adopted or terminated a “Rule 10b5-1 trading
arrangement” or a “non-Rule 10b5-1 trading arrangement,” each as defined in Regulation S-K Item 408.

On November 3, 2023, Prakash Arunkundrum, our Chief Operating Officer, adopted a Rule 10b5-1 trading arrangement providing for the sale of an aggregate of up to 30,916
shares of our common stock acquired by Mr. Arunkundrum under our equity plans. The trading arrangement is intended to satisfy the affirmative defense in Rule 10b5-1(c). The first
date that sales of any shares are permitted to be sold under the trading arrangement will be February 2, 2024. The trading arrangement terminates on October 2, 2024, or upon the
earlier completion of all transactions thereunder.

On November 9, 2023, Samantha Harnett, our Chief Legal Officer, adopted a Rule 10b5-1 trading arrangement providing for the sale of an aggregate of 850 shares of our
common stock acquired by Ms. Harnett under our equity plans. The trading arrangement is intended to satisfy the affirmative defense in Rule 10b5-1(c). The first date that sales of
any shares are permitted to be sold under the trading arrangement will be February 8, 2024. The trading arrangement terminates on May 9, 2024, or upon the earlier completion of
all transactions thereunder.
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No other officers or directors, as defined in Rule 16a-1(f), adopted and/or terminated a “Rule 10b5-1 trading arrangement” or a “non-Rule 10b5-1 trading arrangement,” as
defined in Item 408 of Regulation S-K, during the last fiscal quarter.

ITEM 6. EXHIBITS

Exhibit Index

Exhibit No. Description

3.110.1 AEmployment Agreement between Logitech Europe S.A. and Johanna W. (Hanneke) Faber dated October 29, 2023mended Articles of Incorporation

**  (incorporated by reference to Exhibit 10.1 to the Company's Current Report on Form 8-K filed on October 30, 2023 (File No. 000-29174))

10.1 *  Employment Agreement between Logitech, Inc. and Guy Gecht, Interim CEQ
311 Rule 13a-14(a)/15d-14(a)_Certification of Chief Executive Officer. Officer
31.2 Rule 13a-14(a)/15d-14(a)_Certification of Chief Financial Officer. Officer
32.1 * Section 1350 Certifications of Chief Executive Officer and Chief Financial Officer. Officer
101.INS XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within the

Inline XBRL document

101.SCH XBRL Taxonomy Extension Schema Document
101.CAL XBRL Taxonomy Extension Calculation Linkbase Document
101.LAB XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Document
101.DEF XBRL Taxonomy Definition Linkbase Document
104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)

*  This exhibit is furnished herewith, but not deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to liability under
that section. Such certification will not be deemed to be incorporated by reference into any filing under the Securities Act or the Exchange Act, except to the extent that we explicitly
incorporate it by reference.

**  |ndicates management compensatory plan, contract or arrangement.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the undersigned, thereunto duly
authorized.
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LOGITECH INTERNATIONAL S.A.

October 26, 2023 January 25, 2024 /s/ Guy GechtJohanna (Hanneke) Faber

Date Guy GechtJohanna (Hanneke) Faber

Interim Chief Executive Officer

October 26, 2023 January 25, 2024 /sl Charles Boynton
Date Charles Boynton
Chief Financial Officer
41
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Imanner of activities, create branch offices, and undertake any real estate, financial or commercial operations which relate directly or indirectly to its purpose]

Fﬁ slide2
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Company's shareholders' register may reguest from the Company a statement of the shareholder's registered shares at any time. Shareholders do not have a right to the printing and delivery of share certificates. The Company may,
rint and deliver certificates for shares at any time at its option. The Company may also, at its option, withdraw uncertificated shares from the custodian system where they have been registered and, with the consent of the]
Ishareholder, cancel issued certificates that are returned to the Company. Article 5 Each share shall confer the right to a proportional part of the profit resulting from the balance sheet and the proceeds of liquidation. Shareholders shall oniy
have those obligations specified in these Articles of Incorporation, and shall not be personally liable for the debts of the Company. Shares shall be indivisible; the Company shall recognize only one representative per share. The ownership
lof a share shall entail acceptance of the provisions of these Articles of Incorporation. Article 6 The Company shall maintain a share register which lists the names of the owners and beneficiaries of the shares as well as their domiciles

Only those persons entered in the share register as owners shall be deemed to be shareholders of the Company. The transfer of ownership of certificated shares shall require deliver endorsed share certificate to thef

purchaser)
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I3 The transfer of ownership of shares held as book entry securities shall be carried out according to the provisions of the Swiss Book Entry Securities Act. Registered shares not incorporated into a certificate and that are not held as book}

Directors may also decide to hold General Meetings in several locations or virtually without an

physical place of meeting. One or more shareholders who represent together at least five percent of the share capital or the voting rights may

Inotice published in the media specified in Article 24 below and/or by including the notice in the proxy statement pursuant to the rules of the U.S. Securities and Exchange Commission |
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date on which the notice shall have been mailed. Article 10 Each share confers the right to one vote. Article 11 Any shareholder may appoint a representative who need not be a shareholder, provided that person holds a written prox:

IMembers of the Board of Directors who are present shall decide whether to accept or refuse such proxies. Statutory provisions relating to the representations of shareholders by the independent proxy are reserved. Article 12 The Generall

fland proceed to elections by a simple majority of the votes cast. In the event of a tied vote, the vote of the Chairperson of the General Meeting shall decide. The Chairperson of the General Meeting shall determine the voting procedure ]
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by the General Meeting for a term of office expiring after completion of the subseguen

5 B. BOARD OF DIRECTORS Article 14 The Board of Directors of the Company shall be composed of at least three members elected individuall
eeting and who shall be re-eligible. The Chairperson of f Directors shall also be appointed by the General Meeting for a term of office expiring after completion of the subseguent Annual General Meeting and|

ation, the Board of Directors shall organize itself. It shall be entitled to elect one or more vice-chairpersons, who shall assume the responsibilities of|

ho shall be re-eligible. Unless provided otherwise in the law or these Articles of Incorpor h i Il organize itself. A |
the Chairperson of the Board of Directors if the latter is incapacitated. Members of the Board of Directors may enter into agreements relating to their compensation for a fixed term or for an indefinite term. Duration and termination shall

he CO. It may take decisions on any matters which have not been reserved to another corporate boad:
organizational regulations, entrust the management and the representation of the Company to one or more of its members or to other natural persons who need not be shareholders (the "Management Team").
r i rpri i i r in i s. In addition, members of the Board of Directors may assume

he Board of Directors shall assume more than ten (10) Mandates in other enterprises with an economic purpose, of which no more than four (4) may be in listed companies. n, mer i ume up|
to ten (10) Mandates in charitable or similar organizations. The Chairperson of the Board of Directors must be informed of such Mandates. The term "Mandates" shall mean an activity carried out as a member of the board of directors, the

lexecutive management or an advisory board or comparable functions thereto. The limits contemplated in the precedin
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lcommon control or at the request of such legal entities are counted as one single Mandate for the purpose of this Article 17 bis. Article 17 ter The Board of Directors shall establish a Compensation Committee. The Compensation
[Committee shall be composed of at least two members of the Board of Directors, who shall be elected individually by the General Meeting for a term of office expiring after completion of the subsequent Annual General Meeting and who

anagement Team the Compensation Committee shall submit proposal:
[Articles of Incorporation and the compensation guidelines. The Board of Directors may delegate further tasks and powers to the Compensation Committee. Article 18 In countries where laws or customs require for companies tl

i p B X i
important documents, or those subject to certain conditions of form have a seal, a seal may be affixed next to the signature. The Board of Directors shall determine those seals and set the rules regarding the use thereof. C|
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fi
he term "Mandates" shall mean an activity carried out as a member of the board of directors, the executive management or an advisory board or comparable functions thereto. This restriction does not include Mandates: &) for companie]
controlled by the Company or that control the Company; and b) that a member of the Management Team assumes at the request of the Company or of a company controlled by it. Mandates for legal entities under common control are]
lauditors shall be one year; it shall end after completion of the subse: ing. pointment shall be possible. TITLE IV COMPENSATION Article 19 bis The compensation of the members of the Board of Director:
ho do not have delegated management responsibilities shall consist of cash payments and shares or share equivalents. The value of cash compensation and shares or share eguivalents shall correspond to a fixed amount, which shall
reflect the functions and responsibilities assumed. The value of shares or share equivalents shall be calculated at market value. Members of the Board of Directors who have delegated management responsibilities shall be compensated|
3
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q D _in p A
erformances and align me interest of the Management Team with those of the Company's shareholders. E uity incentive awalds shall be ovemed l) performance metrics that take into account strategic or other objectives of the}

[Management Team may participate in re purchase plans established by the Company or companies controlled by it, under the terms of whlch eligible employees may allocate a portion of their compensation to the purchase of shares|
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of the Company at a discount to market price. The Company shall reimburse the expenses incurred by the members of the Manag Team. Expenses reimbursements are not p of the compensation. Article 19 quater Upon proposall

of the Board of Directors, the General Meeting approves the maximum aggregate amount of the compensation of:
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10 TITLE V BUSINESS YEAR, ANNUAL ACCOUNTS AND ALLOCATION OF PROFITS Article 20 The business year shall begin on April 1st and end on March 31st. Article 21 Five percent of the annual profits shall be allocated to the]

of Directors from time to time. Notices of General Meetings may be given solely through thej
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12 the e><|st|n shares wnhm the limits of the capital band or (z) b smultaneous decrease and re-increase of the share ca |ta| In the event of a capital increase \Mthln the ca nal band, the Board of Directors shaII to the extent necessar

0 sucl ease in the ital. In the event o e of the share capital within the capital band, the Board of Directors shall,
decrease amount. The Board of Directors shall make the necessary ascertainments and amend the Amcles of Incorora‘uon accordml
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Independent Director, on the other hand, may be cumulated. It is not mandatory that the Secretal be a member of the Board or a shareholdel The term of office of the Chairperson, Vice-Chairperson, and Lead Inde) endent Directol
Imatches the term of office of their appointment as members of the Board. These persons can be indefinitely re-elected to their respective positions subject to the age and tenure limits specified in Article 2.8 below.
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as a casting vote. 24
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guidelines; this includes the determination of strategic objectives, the allocation of resources and the company policy; 2. It determines the organization structure; 3}
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Board determines the compensation of its non-employee members on the recommendation of the Compensation Committee. The compensation of employee members of the Board is determined by the Compensation Committee. 6|
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3. The Chair erson of the Board In urgent cases, the Chair erson of the Board has the power to take on his or her own a decisron which would othelwise fall in !he competence of the Board, rovided tha! a resolution by way of written|

mber of the Group Management Teal fmffl uch a case, the Board must decide on the mat
akenb the Board; - report regularly to the Chairperson oflhe Board on the evolutlon of the business;
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[Management Team are directly subordinated to the Chief Executive Officer. They keep him or her informed on the development of the business in general, as well as on events that impact the Company. The head of the Internal Audit}
function is directly subordinated to the Audit Committee. 5.4 Compensation Subject to the powers of the general shareholders’ meeting, the Compensation Committee determines the compensation, including salary and bonus, of the

Management Team. Subject to the powers of the general shareholders’ meeting, the Audit Committee determines the compensation, including salary and bonus, of the head of the Internal Audit function. The Audi

[Committee may delegate this responsibility to its Chair. 8}

members of the Grou
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6. Prohibition on Loans to Directors and Officers The Company will not, directly or indirectl

, extend or maintain credit, arrange for the extension of credit, or renew an extension of credit in the form of a personal loan to or for any member]
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Exhibit 31.1
CERTIFICATION OF THE PRINCIPAL EXECUTIVE OFFICER PURSUANT TO SECURITIES AND EXCHANGE COMMISSION RULE 13a-14(a)
I, Guy Gecht, Johanna (Hanneke) Faber, certify that:
1. | have reviewed this quarterly report on Form 10-Q of Logitech International S.A.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in all material respects the financial condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this report;
4. The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:
a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating
to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared,;
b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;
c. Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and
d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and
5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit
committee of the registrant’s board of directors (or persons performing the equivalent functions):
a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's
ability to record, process, summarize and report financial information; and
b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.
REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 73176

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.

©2024 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

October 26, 2023 January 25, 2024

/sl Guy Gecht Johanna (Hanneke) Faber

Guy Gecht Johanna (Hanneke) Faber
Interim Chief Executive Officer

Exhibit 31.2
CERTIFICATION OF THE PRINCIPAL FINANCIAL OFFICER PURSUANT TO SECURITIES AND EXCHANGE COMMISSION RULE 13a-14(a)

1, Charles Boynton, certify that:
1. | have reviewed this quarterly report on Form 10-Q of Logitech International S.A.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;
3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in all material respects the financial condition, results of
operations and cash flows of the registrant as of, and for, the periods presented in this report;
4, The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-
15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:
a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating
to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;
b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;
c. Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and
d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal
quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and
5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit
committee of the registrant’s board of directors (or persons performing the equivalent functions):
a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant’s
ability to record, process, summarize and report financial information; and
b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.

October 26, 2023 January 25, 2024

/sl Charles Boynton

Charles Boynton

Chief Financial Officer
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Exhibit 32.1
CERTIFICATION OF THE CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
PURSUANT TO RULE 13A-14(B) OR RULE 15D-14(B) AND SECTION 1350 OF CHAPTER 63 OF TITLE 18 OF
THE UNITED STATES CODE

The certification set forth below is being submitted in connection with this quarterly report on Form 10-Q (the “Report”) of Logitech International S.A. (the "Company”) for the purpose of complying with
Rule 13a-14(b) or Rule 15d-14(b) of the Securities Exchange Act of 1934 (the “Exchange Act”) and Section 1350 of Chapter 63 of Title 18 of the United States Code.

Guy Gecht, Interim Johanna (Hanneke) Faber, Chief Executive Officer of the Company, and Charles Boynton, Chief Financial Officer of the Company, each certify that, to the best of his knowledge:
1) the Report fully complies with the requirements of Section 13(a) or 15(d) of the Exchange Act; and

) the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

October 26, 2023 January 25, 2024

/s/ Guy Gecht Johanna (Hanneke) Faber

Guy Gecht Johanna (Hanneke) Faber
Interim Chief Executive Officer

Isl Charles Boynton

Charles Boynton
Chief Financial Officer
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DISCLAIMER

THE INFORMATION CONTAINED IN THE REFINITIV CORPORATE DISCLOSURES DELTA REPORT™ IS A COMPARISON OF TWO
FINANCIALS PERIODIC REPORTS. THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE REPORT INCLUDING
THE TEXT AND THE COMPARISON DATA AND TABLES. IN NO WAY DOES REFINITIV OR THE APPLICABLE COMPANY ASSUME ANY
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BASED UPON THE INFORMATION PROVIDED IN THIS
REPORT. USERS ARE ADVISED TO REVIEW THE APPLICABLE COMPANY'S ACTUAL SEC FILINGS BEFORE MAKING ANY INVESTMENT
OR OTHER DECISIONS.
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