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4™ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 A FOR THE QUARTERLY PERIOD ENDED September 30, 2024 Aa
TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 A COMMISSION FILE NUMBER: 814-00852 A A A SuRo Capital Corp. (Exact
name of registrant as specified in its charter) A A A Maryland 27-4443543 (State or other jurisdiction of incorporation or organization) (I.R.S. Employer Identification No.) 640 Fifth Avenue,
12th Floor, New York, NY 10019 (Address of principal executive offices) (Zip Code) A (212) 931-6331 (Registranta€™s telephone number, including area code) A Securities registered pursuant
to Section 12(b) of the Act: A Title of Each Class A Trading Symbol A Name of Each Exchange on Which Registered Common Stock, par value $0.01 per share A SSSS A Nasdaq Global Select
Market 6.00% Notes due 2026 A SSSSL A Nasdaq Global Select Market A Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 dunng the precedmg 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing
requirements for the past 90 days. YES &™" NO &~ A Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to
Rule 405 of Regulation S-T (A§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). YES 4™’ NO 4~ A
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company. See the
definitions of a€ce1arge accelerated filer,a€ 4€ceaccelerated filer,a€ 4€cesmaller reporting company,a€ and a€ceemerging growth _companya€ in Rule 12b-2 of the Exchange Act. A Large
accelerated filer &~ Accelerated filer 4" Non-accelerated filer 4™ Smaller reporting company &~ Emerging growth company & A A If an emerging growth company, indicate by check mark if the
registrant has elected not to use the extended transition period for complying with any new or revised financial accountmg standards provided pursuant to Section 13(a) of the Exchange Act. &4~
A Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes &” No &~ " A The issuer had 23,378,002 shares of common stock, $0.01 par value
per share, outstanding as of November 7, 2024. A A A A A A SURO CAPITAL CORP. A TABLE OF CONTENTS A A A PAGE PART I. FINANCIAL INFORMATION A Item 1. Financial
Statements 2 A Condensed Consolidated Statements of Assets and Liabilities as of September 30, 2024 (Unaudited) and December 31, 2023 2 A Condensed Consolidated Statements of
Operations for the Three and Nine Months Ended September 30, 2024 and 2023 (Unaudited) 3 A Condensed Consolidated Statements of Changes in Net Assets for the Nine Months Ended
September 30, 2024 and 2023 (Unaudited) 4 A Condensed Consolidated Statements of Cash Flows for the Nine Months Ended September 30, 2024 and 2023 (Unaudited) 5 A Condensed
Consolidated Schedule of Investments as of September 30, 2024 (Unaudited) 6 A Condensed Consolidated Schedule of Investments as of December 31, 2023 10 A Notes to Condensed
Consolidated Financial Statements as of September 30, 2024 (Unaudited) 14 Item 2. Managementa€™s Discussion and Analysis of Financial Condition and Results of Operations 47 Item 3.
Quantitative and Qualitative Disclosures About Market Risk 60 Item 4. Controls and Procedures 60 PART II. OTHER INFORMATION A Item 1. Legal Proceedings 61 Item 1A. Risk Factors 61
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds 61 Item 3. Defaults Upon Senior Securities 62 Item 4. Mine Safety Disclosures 62 Item 5. Other Information 62 Item 6.
Exhibits 63 Signatures 64 A 1 TABLE OF CONTENTSA A PARTI A Item 1. Financial Statements A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED STATEMENTS
OF ASSETS AND LIABILITIES (UNAUDITED) A A A September 30, 2024A A December 31, 2023A ASSETSA AAAA A A A Investments at fair value:A AAAA AAA Non-controlled/non-
affiliate investments (cost of $219,324,308 and $160,994,161, respectively) YA $189,057,313A A $147,167,535A Non-controlled/affiliate investments (cost of $20,605,400 and $32,775,940,
respectively)A A 8,645,465A A A 24,931,333A Controlled investments (cost of $1,602,940 and $18,771,007, respectively)A A 1,600,000A A A 11,982,381A Total Portfolio InvestmentsA

A 199,302,778A A A 184,081,249A Investments in U.S. Treasury bills (cost of $0 and $63,792,704, respectively)A A a€”A A A 63,810,855A Total Investments (cost of $241,532,648 and
$276,333,902, respectively)A A 199,302,778A A A 247,892,104A CashA A 32,737,114A A A 28,178,352A Proceeds receivableA A 124,950A A A 4€”A Escrow proceeds receivableA

A 63,745A A A 309,293A Interest and dividends receivableA A 88,950A A A 132,607A Deferred financing costsA A 492,952A A A 594,726A Prepaid expenses and other assets(1)A

A 971,360A A A 494,602A Total AssetsA A 233,781,849A A A 277,601,684A LIABILITIESA AAAA AAA Accounts payable and accrued expenses(1)A A 2,985,454A A A 346,308A
Dividends payableA A 44,700A A A 152,523A 6.00% Notes due December 30, 2026(2)A A 49,158,918A A A 73,745,207A 6.50% Convertible Notes due August 14, 2029(3)A A 24,155,570A A
A 4€”A Total LiabilitiesA A 76,344,642A A A 74,244,038A Commitments and contingencies (Notes 7 and 10)A A JAAA A-AA Net AssetsA $157,437,207A A $203,357,646A NET ASSETSA
AAAA AAA Common stock, par value $0.01 per share (100,000,000 authorized; 23,378,002 and 25,445,805 issued and outstanding, respectively)A $233,780A A $254,458A Paid-in capital
in excess of parA A 240,723,120A A A 248,454,107A Accumulated net investment lossA A (14,390,51 l)A A (4,304,111) Accumulated net realized loss on investments, net of distributionsA

A (26,661,214)A A (12,348,772) Accumulated net unrealized appreciation/(depreciation) of investmentsA A (42,467,968)A A (28,698,036) Net AssetsA $157,437,207A A $203,357,646A Net
Asset Value Per ShareA $6.73A A $7.99A A See accompanying notes to condensed consolidated financial statements. A A (1) This balance includes a right of use asset and corresponding
operating lease liability, respectively. Refer to &€ceNote 7a€”Commitments and Contingenciesa€”Operating Leases and Related Depositsa€ for more detail. (2) As of September 30, 2024, the
6.00% Notes due December 30, 2026 (the 4€026.00% Notes due 20264a€) (effective interest rate of 6.50%) had a face value $49,746,600. As of December 31, 2023, the 6.00% Notes due 2026
(effective interest rate of 6.53%) had a face value $75,000,000. Refer to &€ceNote 104€”Debt Capital Activitiesa€ for a reconciliation of the carrying value to the face value. (3) As of September
30, 2024, the 6.50% Convertible Notes due August 14, 2029 (the 4€®6.50% Convertible Notes due 20294€) (effective interest rate of 7.16%) had a face value $25,000,000. Refer to &€ceNote
10a€”Debt Capital Activitiesa€ for a reconciliation of the carrying value to the face value. A 2 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED
CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED) A AA 2024A A 2023A A 2024A A 2023A A A Three Months Ended September 30,A A Nine Months Ended September 30,A

A A 2024A A 2023A A 2024A A 2023A INVESTMENT INCOMEA AAAA AAAA AAAA AAA Non- controlled/non-affiliate investments: A AAAA AAAA AAAA AAA Interest

1ncome(1)A $578, 603A A $28,070A A $1,111,360A A $117, 939A Dividend incomeA A 166,153A A A 63,145A A A 188,028A A A 189,435A Controlled investments:A AAAA AAAA

AAAA AAA Interest incomeA A 143,961A A A 400,000A A A 955,628A A A 954,425A Interest income from U.S. Treasury billsA A a€”A A A 974,531A A A 1,189,145A A A 2,875,247A
Total Investment IncomeA A 888,717A A A 1,465,746A A A 3,444,161A A A 4,137,046A OPERATING EXPENSESA AAAA AAAA AAAA AAA Compensation expenseA A 1,916,361A A
A 2,123,704A A A 6,300,188A A A 6,378,330A Directorsa€™ feesA A 171,661AA A 161,661A A A 510,599A A A 483,887A Professional feesA A 515,244A A A 277,075A A A 1,830,628A A
A 2,184,488A Interest expenseA A 1,153,466A A A 1,215,248A A A 3,582,000A A A 3,642,801A Income tax expenseA Aae”AA Aa€”AA A54,894A A A 620,606A Other expensesA

A 339,858A A A 356,484A A A 1,252,252A A A 1,522,465A Total Operating ExpensesA A 4,096,590A A A 4,134,172A A A 13,530,561A A A 14,832,577A Net Investment LossA

A (3,207,873)A A (2,668,426)A A (10,086,400)A A (10,695,531) Realized Loss on Investments:A AAAA AAAA AAAA AAA Non-controlled/non-affiliated investmentsA A (328,520)A

A (1,461 281)A A (775, 461)A A (3,597,113) Non-controlled/affiliate investmentsA A (6,598, 530)A Aae”’AA A (6,598, 530)A A (10,945,024) Controlled investmentsA A (6,786,462)A A 4€”A A
A (6,793, 207)A A a€”A Net Realized Loss on InvestmentsA A (13,713,512)A A (1,461,281)A A (14,167,198)A A (14,542, 137) Realized loss on partial repurchase of 6.00% Notes due December
30, 2026A A (145 244)A A a€”A A A (145, 244)A A ae”A Change in Unrealized Appre(:latlon/(Deprematlon) of Investments:A AAAA AAAA AAAA AAA Non-controlled/non-affiliated
investmentsA A (1,988,131)A A 27,760,743A A A (24,362,275)A A 13,544,366A Non-controlled/affiliate investmentsA A 6,811,103A A A 1,568,324A A A 3,806,567A A A 25,939,147A
Controlled investmentsA A 6,791,412A A A (6,000)A A 6,785,776A A A (56,000) Net Change in Unrealized Appreciation/(Depreciation) of InvestmentsA A 11,614,384A A A 29,323,067A A

A (13,769,932)A A 39,427,513A Net Change in Net Assets Resulting from OperationsA $(5,452,245)A $25,193,360A A $(38,168,774)A $14,189,845A Net Change in Net Assets Resulting
from Operations per Common Share: A AAAA AAAA AAAA AAA BasicA $(0. 23)A $0 99A A $(1. 59)A $0.53A Dlluted(Z)A $(0.23)A $0.99A A $(1 59)A $0.53A Welghted Average
Common Shares OutstandingA AAAA AAAA AAAA AAA BasicA A 23,378,002A A A 25,351,306A A A 24,058,085A A A 26,549,672A Diluted(2)A A 23,378,002A A A 25,351,306A A
A 24,058,085A A A 26,549,672A A See accompanying notes to condensed consolidated financial statements. A A (1) Includes interest income earned on cash. (2) For the three and nine
months ended September 30, 2024, 3,225,808 potentially dilutive common shares were excluded from the weighted-average common shares outstanding for diluted net decrease in net assets
resulting from operations per common share because the effect of these shares would have been anti-dilutive. For the three and nine months ended September 30, 2023, there were no
potentially dilutive securities outstanding. Refer to &€ceNote 6 4€” Net Change in Net Assets Resulting from Operations per Common Share a€” Basic and Diluteda€. A 3 TABLE OF
CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS (UNAUDITED) A A A 2024A A 2023A A A Nine

Months Ended September 30, A AA 2024A A 2023A Net Assets at Beginning of YearA $203,357,646A A $210,020,702A AA AAAA AAA Change in Net Assets Resulting from

OperatlonsA AAAA AAA Netinvestment lossA A (3,222, 902)A A (4,221,765) Net realized gain/(loss) on investmentsA A (424, 074)A A 189,343A Net change in unrealized
appreciation/(depreciation) of investmentsA A (18,418, 370)A A 8,648,931A Net ‘Change in Net Assets Resulting from OperationsA A (22,065,346)A A 4,616,509A Change in Net Assets

Resulting from Capital TransactionsA AAAA AAA Stock-based compensatlonA A 428,835A A A 405,858A Net Change in Net Assets Resulting from Capital TransactionsA A 428,835A A

A 405,858A Total Change in Net AssetsA A (21,636,511)A A 5,022,367A Net Assets at March 31A $181,721,135A A $215,043,069A AA AAAA AAA Change in Net Assets Resulting from
OperatlonsA AAAA AAA Netinvestment lossA A (3,655, 625)A A (3,805,340) Net realized loss on investmentsA A (29,612)A A (13,270,199) Net change in unrealized
appreciation/(depreciation) of 1nvestmeAntAsAA {% (6,965, 946)A A 1,455,515A Net Change in Net Assets Resulting from OperationsA A (10,651, 183)A A (15,620, 024) Change in Net Assets
Resulting from Capital TransactionsA AAAA AA A Stock-based compensatlonA A 642,239A A A 769,679A Repurchases of common stockA A (9,400,000)A A (13,500,000) Net Change in
Net Assets Resulting from Capital TransactionsA A (8,757,761)A A (12,730,321) Total Change in Net AssetsA A (19,408, 944)A A (28,350, ,345) Net Assets at June 30A $162,312,191A A
$186,692, 724A AA AAAA AAA Change in Net Assets Resulting from OperatlonsA AAAA AAA Netinvestment lossA $(3,207,873)A $(2,668,426) Net realized loss on investmentsA
A (13,713, 512)A A (1,461,281) Realized loss on partial repurchase of 6.00% Notes due 2026A A (145, 244)A A a€”A Net change in unrealized appreciation/(depreciation) of investmentsA
A11,614,384A A A 29,323,067A Net Change in Net Assets Resulting from OperationsA A (5,452 245)A A 25,193,360A Change in Net Assets Resulting from Capital TransactionsA A A A A
A A A Stock-based compensatlonA A577,261A A A 763,644A Repurchases of common stockA A a€”A A A (678, 685) Net Change in Net Assets Resulting from Capital TransactionsA
A577,261A A A 84,959A Total Change in Net AssetsA A (4,874,984)A A 25,278,319A Net Assets at September 30A $157,437,207A A $211,971,043A AA AAAA AAA Capital Share
ActivityA AAAA AAA Shares outstanding at beginning of yearA A 25,445,805A A A 28,429,499A Issuance of common stock under restricted stock plan, net(1)A A (67,803)A A (33,898)
Shares repurphgsedA A (2,000,000)A A (3,186,493) Shares Outstanding at End of PeriodA A 23,378,002A A A 25,209, 198@ A See accompanying notes to condensed consolidated financial
statements. A A (1) Refer to 4€mNote 11 4€” Stock-Based Compensationa€ for more detail. A 4 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED
CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED) A A A 2024A A 2023A A A Nine Months Ended September 30,A A A 2024A A 2023A Cash Flows from Operating

ActivitiesA AAAA A AA Net change in net assets resulting from operationsA $(38,168,774)A $14,189,845A Adjustments to reconcile net change in net assets resulting from operations to
net cash provided by operating activities:A AAAA AA A Net realized loss on investmentsA A 14,167,198A A A 14,542,137A Net change in unrealized (appreciation)/depreciation of
investmentsA A 13,769,932A A A (39,427,513) Amortization of discount on 6.00% Notes due 2026A A 399,016A A A 211,835A Amortization of discount on 6.50% Convertible Notes due
2029A A 22, 309A A A 4€”A Stock-based compensatlonA A1,648,335A A A1,939,181A Adjustments to escrow proceeds receivableA A (313,376)A A 116,052A Accrued interest on U.S.

Treasury billsA A 18,150A A A (243,674) Purchases of investments in:A AAAA AAA Portfolio investmentsA A (57,786, 755)A A (19,836, 933) U.S. Treasury billsA A 4€”A A A (141,793,045)

Proceeds from sales or maturity of investments in: :A AAAA AAA Portfolio investmentsA A 14,941,469A A A 8,328,163A U.S. Treasury billsA A 63,792,704A A A 206,802,427A Change in
operating assets and liabilities: A AAAA AAA Proceeds receivableA A (124, 950)A A a€”A Escrow proceeds receivableA A 245,548A A A 318,848A Prepaid expenses and other assetsA

A (476, 758)A A 33,319A Interest and dividends receivableA A 43,657A A A 37,906A Accounts payable and accrued expensesA A 2,639,146A A A 2,453,641A Net Cash Provided by Operating
ACthltleSA A14,816,851A A A 47,672,189A Cash Flows from Financing ActivitiesA AAAA A AA Gross proceeds from the issuance of 6.50% Convertible Notes due 2029A A 25,000,000A A
A a€”A Deferred debt issuance costsA A (866,740)A A a€”A A Repurchases of 6.00% Notes due 2026A A (25,028, 770)A A 4€”A Realized loss on partial repurchase of 6.00% Notes due 2026A
A 145,244A A A a€”A Repurchases of common stockA A (9,400, OOO)A A (14,178, 685) Cash dividends paldA A (107,823)A A (107, 823) Net Cash Used in Financing ActivitiesA

A (10,258,089)A A (14,286,508) Total Increase in Cash BalanceA A 4,558,762A A A 33,385,681A Cash Balance at Beginning of YearA A 28,178,352A A A 40,117,598A Cash Balance at End of
PeriodA $32,737, 114A A $73,503,279A AA AAAA AAA Supplemental Information: A A 2024A A A 2023A Interest paldA $3,208,352A A $3,375,000A Taxes paldA A 54,894A A

A 530,556A Right of use asset obtained in exchange for operating lease liabilitiesA A 466,029A A 4€”A A See accompanying notes to condensed consolidated financial statements. A 5 TABLE
OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS (UNAUDITED) September 30, 2024 A Portfolio

Investments*A Headquarters/ IndustryA Date of Initial InvestmentA Shares/ Pnnmpal/Quantlty(S)A A CostA A Fair ValueA A % of Net AssetsA NON- CONTROLLED/NON -AFFILIATEA A A
AA AAA AAA AAA AA Learneo, Inc. (f/k/a Course Hero, Inc.)A Redwood City, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series A 8%A Online EducationA 9/18/2014A
A 2,145,509A A $5,000,001A A $10,832,901A A A 6.88% Preferred shares, Series C 8%A Online EducationA 11/5/2021A A 275,659A A A 9,999,971A A A 9,999,971A A A 6.35% TotalA AA

AAA A14,999,972A A A 20,832,872A A A 13.23% CW Opportunity 2 LP**(8)A Evanston, LA AA AAAA AAAA AAAA AAA Membership Interest, Class A®®rrx(8) ik AT

>
>
b
>



Infrastructure FundA 5/7/2024A $15,000,000A A A 15,176,443A A A 18,074,249A A A 11.48% ARK Type One Deep Ventures Fund LLC**(9)A St. Petersburg, FLA AA AAAA AAAA

AAAA AAA Memberghlp Interest, Class A**(9) Al Apphcatlon FundA 9/25/2024A $17,500,000A A A 17,697,509A A A 17,675,000A A A 11.23% Blink Health, Inc.A New York, NYA A A
AAAA AAAA AAAA AAA Preferred shares, Series AA Pharmaceutical TechnologyA 10/27/2020A A 238,095A A A5,000,423A A A7,211,748A A A 4.58% Preferred shares, Series CA
Pharmaceutical TechnologyA 10/27/2020A A 261,944A A A 10,003,917AA A 10,141,088AA A 6.44% TotalA AA AA AAAA A15,004,340A A A17,352,836A A A 11.02% ServiceTitan,

Inc.A Glendale, CAA AA AAAA AAAA AAAA AAA Common sharesA Contractor Management SoftwareA 6/30/2023A A 151,515A A A 10,008,233A A A 15,283,297AA A9.71%

Whoop, Inc.A Boston, MAA AA AAAA AAAA AAAA AAA Preferred shares, Series CA Fitness TechnologyA 6/30/2022A A 13,293,450A A A 10,011,460A A A 13,832,852A A A 8.79%

Locus Robotics Corp. A Wilmington, MAA AA AAAA AAAA AAAA AAA Preferred shares, Series F 6%A Warehouse AutomationA 11/30/2022A A 232,568A A A 10,004,286A A

A 11,150,854A A A 7.08% FourKites, Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA Common sharesA Supply Chain TechnologyA 7/7/2023A A 1,398,024A A A 8,530,389A A

A 10,249,753A A A 6.51% Supplying Demand, Inc. (d/b/a Liquid Death)A Los Angeles, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series F-1A Lifestyle Beverage BrandA
1/18/2024A A 776,747A A A 10,003,934A A A 9,999,996A A A 6.35% Canva, Inc.**A Sydney, AustraliaA AA AAAA AAAA AAAA AAA Common shares** Productivity SoftwareA
4/17/2024A A 9,375A A A 10,058,820A A A 9,651,629A A A 6.13% Shogun Enterprises, Inc. (d/b/a Hearth)A Austin, TXA AA AAAA AAAA AAAA AAA Preferred shares, Series B-1A
Home Improvement FinanceA 2/26/2021A A 436,844A A A 3,501,657A A A 2,709,720A A A 1.72% Preferred shares, Series B-2A Home Improvement FinanceA 2/26/2021A A 301,750A A
A3,501,661A A A2,709,723A A A 1.72% Preferred shares, Series B-3A Home Improvement FinanceA 5/2/2022A A 56,936A A A 530,822A A A 410,965A A A 0.26% Preferred shares, Series
B-4A Home Improvement_ FinanceA 7/12/2023A A 48,267A A A 366,606A A A 387,102A A A 0.25% Common Warrants, Strike Price $0.01, Expiration Date 7/12/2026A Home Improvement

FinanceA A 7/12/2023A A 86,076A A A 140,060A A Aa€”AA A a€”% TotalA AA AA AAAA A8,040,806AA A6,217,510A A A 3.95% CoreWeave, Inc.A Roseland, NJA AA AAAA

AAAA AAAA AAA Common sharesA Al InfrastructureA 9/26/2024A A 5,556A A A 5,002,973A A A 5,000,400A A A 3.18% PSQ Holdlngs Inc. (d/b/a Pubthquare)A ‘West Palm Beach,
FLA AA AAAA AAAA AAAA AAA Common shares, Class A(3)A E-Commerce MarketplaceA 4/1/2021A A 1,616,187A A A 1,273,125A A A 3,975,820A A A 2.53% Warrants, Strike
Price $11.50, Expiration Date 7/19/2028(3)A A A 4/1/2021A A 2,296,037A A A 985,722A A A 482,168A A A 0.31% TotalA AA AA AAAA A2,258,847AA A 4,457,988A A A2.83%
Neutron Holdings, Inc. (d/b/a/ Lime)A San Francisco, CAA AA A A AAAAAA AAAA AAA Junior Preferred shares, Series 1-DA MicromobilityA 1/25/2019A A 41,237,113A A
A10,007,322A A A 3,485,014A A A 2.21% Junior Preferred Convertible Note 4% Due 5/11/2027**A ** MicromobilityA 5/11/2020A $506,339A A A 506,339A A A 506,339A A A 0.32%
Common Warrants, Strike Price $0.01, Expiration Date 5/11/2027A MlcromoblhtyA 5/11/2020A A 2,032,967A A A 4€”A A A 20,330AA A 0.01% TotalA AA AA AAAA A 10,513,661A A

A 4,011,683A A A 2.55% True Global Ventures 4 Plus Pte Ltd**(lO)A Singapore, SingaporeA AA AAAA AAAA AAAA AAA Limited Partner Fund Investment**(10) Venture Investment
FundA 8/27/2021A $2,000,000A A A 727,759A A A 3,793,360A A A 2.41% A See accompanying notes to condensed consolidated financial statements. A 6 TABLE OF CONTENTSA A SURO
CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS (UNAUDITED) - continued September 30, 2024 A Portfolio Investments*A Headquarters/
Industry(15)A Date of Initial InvestmentA Shares/ Pnnc1pal/Quant1ty(5)A A CostA A Fair ValueA A % of Net AssetsA Orchard Technologies, Inc. A New York, NYA AA AAAA AAAA
AAAA AAA Preferred shares, Series D 8%A Real Estate PlatformA 8/9/2021A A 558,053A A A 3,751,518A A A a€”A A A 4€”% Senior Preferred shares, Series 2A Real Estate PlatformA
8/9/2021A A 58,771A A A 587,951A A A 4€”A A A 4€”% Senior Preferred shares, Series 1 7%A Real Estate PlatformA 1/13/2023A A441,228A A A 4,418,406A A A 3,667,552A A A 2.33%
Common sharesA Real Estate PlatformA 8/9/202 1A A558,053A A A3,751,518A A Aa€”AA A4a€"% TotalA AA AA AAA 12,509,393A A A 3,667,552A A A 2.33% Pay]Joy, Inc.A San
Francisco, CAA AA AAAA AAAA AAAA AAA Preferred sharesA Mobile Access TechnologyA 7/23/2021A A 244,117A A A 2,501,570A A A 2,500,002A A A 1.59% Simple Agreement
for Future EquityA Mobile Access TeqhnologyA 5/25/2023A $500, 000A A A501,470A A A 500,000A A A0.32% TotalA AA AA A AAA A 3,003.040A AA 3,000,002A A A 1.91% Trax

Ltd.**A Singapore, SingaporeA AA AAAA AAAA AAAA AAA Common shares** Retail TechnologyA 6/9/2021A A 55,591A A A2,781,148A A A 151,207A A A 0.10% Preferred shares,
Investec SeriesA ** Retail TechnologyA 6/9/2021A A 144,409A A A 7,224,600A A A 2,647,017AA A 1.68% TotalA**AA AA AAAA A10,005748A A A2,798,224A A A 1.78% Residential
Homes for Rent, LLC (d/b/a Second Avenue)(11)A Chicago, ILA AA AAAA AAAA AAAA AAA Preferred shares, Series A(11) Real Estate PlatformA 12/23/2020A A 150,000A A

A 1,500,000A A A 1,667,066AA A1.06% Xgroup Holdings Limited (d/b/a Xp01nt)(7)(12)A Philadelphia, PAA AA AAAA AAAA AAAA AAA Preferred shares, Series A-1(7)(12)
Geolocation TechnologyA 8/17/2022A A 454A A A 136,114A A A 161,862A A A 0.10% Series A-1 Warrants, Strike Price $0.0001, Expiration Date 5/14/2044(7)(12) A Geolocation TechnologyA
8/17/2022A A 3,286A A A985,180AA A 1,171,540A A A 0.74% Series A Warrants, Strike Price $0 0001, Expiration Date 5/14/2044(7)(12) A Geolocation TechnologyAA 8/17/2022A
A873AA A261,735A A A 324,931AA A 0.21% Total(7)(12) AA AA AAAA A1,383,029AA A 1,658,333AA A1.05% Forge Global, Inc. A San Francisco, CAA AA AAAA AAAA
AAAA AAA Common shares(3) (3) Online Marketplace FinanceA 7/20/2011A A 1,145,875A A A 2,093,988A A A 1,501,096A A A 0.95% Oklo, Inc. **(13)A Santa Clara, CAA AA AAAA
AAAA AAAA AAA Common shares, Class A(3)**(13)(3) Advanced Nuclear TechnologyA 7/21/2021A A 239,300A A A 250,855A A A 1,405,641A A A 0.89% Varo Money, Inc. kA San
Francisco, CAA AA AAAA AAAA AAAA AAA Common shares** Financial ServicesA 8/11/2021A A 1,079,266A A A 10,005,548A A A 1,258,643A A A 0.80% Aventine Property Group,
Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA Common shares****** Cannabis REITA 9/11/2019A A 312,500A A A 2,580,750A A A 1,233,033A A A 0.78% Commercial Streaming

Solutions Inc. (d/b/a Bettoerew) 7)A Las Vegas NVA AA AAAA AAAA AAAA AAA Simple Agreement for Future Equlty(7)A Interactive Media & ServicesA 3/26/2021A

$1,000,000A A A 1,004,240A A A 1,000,000A A A 0.64% Stake Trade, Inc. (d/b/a Prophet Exchange)(7)A New York, NYA AA AAAA AAAA AAAA AAA Slmple Agreement for Future

EquityA (7) Sports BettingA 7/26/2023A $1,000, 000A A A1,002,153A A A 862,362A A A 0.55% Skillsoft Corp. A Nashua, NHA AA AAAA AAAA AAAA AAA Common shares(3)(3)

Online EducationA 6/8/2021A A 49,092A A A 9,818,428A A A 760,926A A A 0.48% EDGE Markets, Inc.(7)A San Diego, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series
Seed(7) Gaming TechnologyA 5/18/2022A A 456,704A A A 501,330A A A 500,000A A A 0.32% Rebric, Inc. (d/b/a Comphable)(7)A Denver, COA AA AAAA AAAA AAAA AAA
Preferred shares, Series Seed-4(7) Gaming LicensingA 10/12/2021A A 2,406,492A A A 1,002,755A A A 157,658A A A 0.10% Kinetiq Holdings, LLCA Philadelphia, PAA AA AAAA AAAA
AAAA AAA Common shares, Class AA Social Data PlatformA 3/30/2012A A 112,374AA A4€"AA A2,498A A A a€”% CTN Holdings, Inc. (d/b/a Catona Climate, f/k/a Aspiration Partners,
Inc.)A Marina Del Rey, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series AA Carbon Credit ServicesA 8/1 1/201 5A A540,270AA A 1,001,815A A A a€”AA A a€"%
Preferred shares, Series C-3A Carbon Credit ServicesA 8/12/2019A A 24,912A A A 281,190AA A 4€”AA A &€"% TotalA AA AA AAAA A 1,283,005A A Aa€”AA Aa€"% A See
accompanying notes to condensed consolidated financial statements. A 7 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED SCHEDULE
OF INVESTMENTS (UNAUDITED) - continued September 30, 2024 A Portfolio Investments*A Headquarters/ Industry(lS)A Date of Initial InvestmentA Shares/ Prmmpal/Quantlty(S)A A
CostA A Fair ValueA A % of Net AssetsA Fullbridge, Inc.A Cambridge, MAA AA AAAA AAAA AAAA AAA Common sharesA Business EducationA 5/13/2012A A517,917A A

A 6,150,506A A Aa€”AA Aa€"% Promissory Note 1.47%, Due 11/9/2021(4)(14)(4)(14) Business EducationA A 3/3/2016A $2,270, 458A A A2,270,858A A Aa€”AA A&€"% TotalA AA AA

AAAA A8421,364AA Aa€”A A A 4€”% Treehouse Real Estate Investment Trust, Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA Common sharesA Cannabis REITA 9/1 1/2019A

A312,500A A A4,919,250AA Aac”AA Aae”%»AA AA AA AAAA AAAA AAAA AAA Total Non-controlled/Non-affiliateA AA AA AAAA $219,324, 308A A $189,057,313A A

A 120.08% NON-CONTROLLED/AFFILIATE(1)A AA AA AAAA AAAA AAAA AAA StormWind, LLC(15)A Scottsdale, AZA AA AAAA AAAA AAAA AAA Preferred shares,
Series D 8%(1)(15)A Interactive LearnmgA 11/26/2019A A 329,337A A $257,267A A $472,557A A A 0.30% Preferred shares, Series C 8%(1)(15)A Interactive LearmngA 1/7/2014A
A2,779,134A A A 4,000,787A A A 5,104,539A A A 3.24% Preferred shares, Series B 8%(1)(15)A A Interactive LearmngA 12/16/201 1A A 3,279,629A A A 2,019,687A A A 2,944,447A A

A 1.87% Preferred shares, Series A 8%(1)(15)A A Interactive LearnmgA 2/25/2014A A 366,666A A A 110,000A A A 123,922A A A 0.08% Total(1)(15)A AA AA AAAA A6,387,741AA
A 8,645,465A A A 5.49% Maven Research, Inc.A San Francisco, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series C (1)A Knowledge NetworksA 7/2/2012A A 318,979A A
A2,000,447AA Aa €"AA A 4€"% Preferred shares, Series B (1)A Knowledge NetworksA 2/28/2012A A 49,505A A A217,206AA Aa€”AA Aa€e"% Total (1)A AA AA AAAA

A2,217,653A A A a€”A A A a€”% Curious.com, Inc.A Menlo Park, CAA AA AAAA AAAA AAAA AAA Common shares (1)A Online EducationA 11/22/2013A A 1,135,944A A

A12,000,006AA Aa€’AA Aae"%AA AA AA AAAA AAAA AAAA AAA Total Non-controlled/AffiliateA (1) AA AA AAAA $20,605,400A A $8,645,465AA A 549%AA AA AA
AAAA AAAA AAAA AAA CONTROLLED(2)A AA AA AAAA AAAA AAAA AAA Colombier Sponsor I LLC**(6)A Palm Beach, FLA AA AAAA AAAA AAAA AAA Class B
Units**(2)(6)A Special Purpose Acquisition CompanyA 11/20/2023A A 1,040,000A A A 1,103, 719A A A1,101,695A A A 0.70% Class W Umts**(Z)(G)A _Special Purpose Acquisition CompanyA

AA A1,600,000AA A499,221AA A498,305A A A 0.32% Total**(2)(6)A AA AA AAAA A1,602,940AA A1,600,000AA A1.02%AA AAAA AAAA AAAA AAAA AAA Total
Controlled(2) AA AA AAAA $1,602,940A A $1,600,000AA A1.02%AA AA AA AAAA AAAA AAAA AAA Total Portfolio InvestmentsA AA AA AAAA $241,532,648A A
$199,302,778A A A 126.59% A See accompanying notes to condensed consolidated financial statements. A 8 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES
CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS (UNAUDITED) - continued September 30, 2024 A A A *All portfolio investments are non-control/non-affiliated and non-
income-producing, unless otherwise identified. Equity investments may be subject to lock-up restrictions upon their initial public offering (4€ceIPO&€). Preferred dividends are generally only
payable when declared and paid by the portfolio companya€™s board of directors. The Companya€™s directors, officers, employees and staff, as applicable, may serve on the board of directors
of the Companya€™s portfolio investments. (Refer to a€ceNote 3a€”Related-Party Arrangementsa€). All portfolio investments are considered Level 3 and valued using significant unobservable
inputs, unless otherwise noted. (Refer to a€ceNote 4a€”Investments at Fair Valued€). All of the Companya€ ™s portfolio investments are restricted as to resale, unless otherwise noted, and were
valued at fair value as determined in good faith by the Companya€™s Board of Directors. (Refer to &€ceNote 2a€”Significant Accounting Policiesa€”Investments at Fair Valuea€). ** Indicates
assets that SuRo Capital Corp. believes do not represent a€cequalifying assetsa€ under Section 55(a) of the Investment Company Act of 1940, as amended (the 4€e1940 Acta€). Of the
Company4€™s total investments as of September 30, 2024, 28.23% of its total investments are non-qualifying assets. *** Investment is income-producing. A A (1) &€ceAffiliate Investmentsa€
are investments in those companies that are d€ceAffiliated Companiesa€ of SuRo Capital Corp., as defined in the 1940 Act. In general, a company is deemed to be an a€ceAffiliatea€ of SuRo
Capital Corp. if SuRo Capital Corp. beneficially owns, directly or indirectly, between 5% and 25% of the voting securities (i.e., securities with the right to elect directors) of such company. For
the Schedule of Investments In, and Advances To, Affiliates, as required by SEC Regulation S-X, Rule 12-14, refer to &€ceNote 4a€”Investments at Fair Valuea€. A A (2) a€ceControl
Investmentsa€ are investments in those companies that are 4€ceControlled Companiesa€ of SuRo Capital Corp., as defined in the 1940 Act. In general, under the 1940 Act, the Company would
a€meControla€ a portfolio company if the Company beneficially owns, directly or indirectly, more than 25% of its outstanding voting securities (i.e., securities with the right to elect directors)
and/or had the power to exercise control over the management or policies of such portfolio company. For the Schedule of Investments In, and Advances To, Affiliates, as required by SEC
Regulation S-X, Rule 12-14, refer to a&€ceNote 4a€”Investments at Fair Valuea€. A A (3) Denotes an investment considered Level 1 or Level 2 and valued using observable inputs. Refer to
4€eNote 44€”Investments at Fair Valued€. A A (4) As of September 30, 2024, the investments noted had been placed on non-accrual status. A A (5) Represents the respective number of
shares, principal amount, fund commitment, or membership interest. A A (6) Denotes an investment that is the sponsor of a special purpose acquisition company formed for the purpose of
effecting a merger, capital stock exchange, asset acquisition, stock purchase, reorganization or similar business combination with one or more businesses. A A (7) SuRo Capital Corp.a€™s
investments in Commercial Streaming Solutions Inc. (d/b/a BettorView), Rebric, Inc. (d/b/a Compliable), EDGE Markets, Inc., Xgroup Holdings Limited (d/b/a Xpoint), and Stake Trade, Inc.
(d/b/a Prophet Exchange) are held through SuRo Capital Corp.4€™s wholly owned subsidiary, SuRo Capital Sports, LLC (4€ceSuRo Sportsa€). A A (8)CW Opportunity 2 LP is a special purpose
vehicle (a4€eSPVag€) for which the Class A Interest is solely invested in the Series C Preferred Shares of CoreWeave, Inc. SuRo Capital is invested in the Series C Preferred Shares of
CoreWeave, Inc. through its investment in the Class A Interest of CW Opportunity 2 LP. The Series C Preferred Shares of CoreWeave, Inc. accrue a 10% per annum dividend, paid quarterly in
cash or in-kind. The SPV does not charge a management fee but does charge an incentive fee of 20%, subject to an annual 15% IRR hurdle rate. A A (9)ARK Type One Deep Ventures Fund LLC
is an investment fund for which the Class A Interest is solely invested in the Convertible Equity of OpenAI Global, LLC. SuRo Capital Corp. is invested in the Convertible Equity of OpenAl
Global, LLC through its investment in the Class A Interest of ARK Type One Deep Ventures Fund LLC. ARK Type One Deep Ventures Fund LLC charges a 1% management fee per year, and an
incentive fee of 10%. The management fees will adjust the cost of SuRo Capital Corp.&4€™s investment in the fund. A A (10)SuRo Capital Corp.&4€™s investments in True Global Ventures 4 Plus
Pte Ltd are held through SuRo Capital Corp.&4€™s wholly owned subsidiary, GSVC SVDS Holdings, Inc. AA (11)SuRo Capital Corp.a4€™s investment in Residential Homes for Rent, LLC (d/b/a
Second Avenue) is held through SuRo Capital Corp.4€™s wholly owned subsidiary, GSVC AV Holdings, Inc. AA (12)On May 14, 2024, as part of Xgroup Holding Limited (d/b/a Xpoint)a€™s
most recent financing round, SuRo Capital Corp.4€™s 6% Convertible Note due October 17, 2024 was converted into Series A Warrants, Series A-1 Warrants, and Series A-1 Shares. A A (13)On
May 7, 2024, AltC Acquisition Corp. (a€ceAltCa€) stockholders approved a business combination with Oklo, Inc. (4€0eOkloa€) and related proposals at a special meeting. On May 9, 2024, Oklo
announced that it had consummated the business combination with AltC pursuant to a merger agreement between the parties, creating the resultant combined company Oklo, Inc. Upon closing
of the business combination with Oklo, SuRo Capital Corp.a€™s Class A common shares and Class B common shares of AltC Sponsor LLC were converted into Class A shares of the post-closing
company. SuRo Capital Corp.a4€™s shares of Oklo, Inc. are subject to certain vesting conditions. A A (14)On November 9, 2021, Fullbridge, Inc.4€™s obligations under its financing
arrangements with the Company became past due. A A (15)SuRo Capital Corp.4€™s investments in StormWind, LLC are held through SuRo Capital Corp.4€™s wholly owned subsidiary, GSVC
SW Holdings, Inc. A 9 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS December 31, 2023 A Portfolio

Ip\{egtn}eptg*A Headquarters/ IndustryA Date of Initial InvestmentA Shares/ PrlnmpalA A CosﬂA Fair \[a}ueA A % of Net AssetsA NON- CONTROLLED/NON-, AFFILIATEA AA AA AAA
AAA AAA AA Learneo, Inc. (f/k/a Course Hero, Inc.)A Redwood City, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series A 8%A Online EducationA 9/18/2014A .
A2,145,509A A $5,000,001A A $45,982,580A A A 22.61% Preferred shares, Series C 8%A Online EducationA 11/5/2021A A 275,659A A A 9,999,971A A A 9,999,971A A A 4.92% TotalA

AA AA AAAA A14,999,972A A A 55,982,551A A A 27.53% ServiceTitan, Inc.A Glendale, CAA AA AAAA AAAA AAAA AAA Common sharesA Contractor Management SoftwareA
6/30/2023A A 151,515A A A 10,008,233A A A 11,960,975A A A 5.88% Blink Health, Inc.A New York, NYA AA AAAA AAAA AAAA AAA Preferred shares, Series AA Pharmaceutical
TechnologyA 10/27/2020A A 238,095A A A 5,000,423A A A 1,692,855A A A 0.83% Preferred shares, Series CA Pharmaceutical TechnologyA 10/27/2020A A261,944A A A 10,003,917A A
A 9,999,975A A A 4.92% TotalA AA AA AAAA A 15,004,340A A A 11,692,830A A A 5.75% Locus Robotics Corp.A Wilmington, MAA AA AAAA AAAA AAAA AAA Preferred
shares, Series F 6%A Warehouse AutomationA 11/30/2022A A 232,568A A A 10,004,286A A A 10,675,766A A A 5.25% Whoop, Inc.A Boston, MAA AA AAAA AAAA AAAA AAA
Preferred shares, Series CA Fitness TechnologyA 6/30/2022A A 13,293,450A A A 10,011,460A A A 9,612,887A A A 4.73% Shogun Enterprises, Inc. (d/b/a Hearth)(13)A Austin, TXA A A
AAAA AAAA AAAA AAA Preferred shares, Series B-1A (13) Home Improvement FinanceA 2/26/2021A A 436,844A A A 3,501,657A A A 3,132,942A A A 1.54% Preferred shares, Series
B-2A (13) Home Improvement FinanceA 2/26/2021A A 301,750A A A 3,501,661A A A 3,132,946A A A 1.54% Preferred shares, Series B-3A (13) Home Improvement FinanceA 5/2/2022A

A 56,936A A A530,822A A A475,152A A A 0.23% Preferred shares, Series B-4A (13) Home Improvement FinanceA 7/12/2023A A 48,267A A A 366,606A A A 342,517A A A 0.17% Common
Warrants, Strike Price $0.01, Expiration Date 7/12/2026A (13) Home Improvement FinanceA 7/12/2023A A 86,076A A A 140,060A A A a€”AA A 4€"% TotalA (13)AA AA AAAA

A 8,040,806A A A 7,083,557A A A 3.48% FourKites, Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA _Common §hqresA Supply Chain TechnologyA 7/7/2023A A 1,398,024A A

A 8,530,389A A A 6,926,176A A A 3.41% Orchard Technologles Inc.(12)A New York, NYA AA AAAA AAAA AAAA AAA Preferred shares, Series D 8%A (12) Real Estate PlatformA
8/9/2021A A 558,053A A A 3,751,518A A A a€”A A A 4€”% Senior Preferred shares, Series 2A (12) Real Estate PlatformA 8/9/2021A A 58,771A A A 587,951A A A 4€”A A A 4€”% Senior
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Preferred shares, Series 1 7%A (12) Real Estate PlatformA 1/13/2023A A 441,228A A A4,418,406A A A 4,854,086A A A 2.39% Common sharesA (12) Real Estate PlatformA 8/9/2021A
A 558,0563A A A3,751,518A A Aa€”A A A4€"% TotalA (12) AA AA AAAA A12,509,393A A A 4,854,086A A A 2.39% True Global Ventures 4 Plus Pte Ltd**A Singapore, SingaporeA A A

AAAA AAAA AAAA AAA Limited Partner Fund Investment(8)A **(8) Venture Investment FundA 8/27/2021A A1AA A960,778A A A 4,054,309A A A 1.99% Neutron Holdings, Inc.
(d/b/a/ Lime)A San Francisco, CAA AA AAAA AAAA AAAA AAA Junior Preferred shares, Series 1-DA MicromobilityA 1/25/2019A A 41,237,113A A A 10,007,322A A A 3,485,014A A
A 1.71% Junior Preferred Convertible Note 4% Due 5/1 1/20278888% M1cromob1htyA 5/1 1/2020A $506,339A A A 506,339A A A 506,339A A A 0.25% Common Warrants, Strike Price $0.01,
Expiration Date 5/1 1/2027A MlcromoblhtyA 5/1 1/2020A A2,032,967A A Aa€”AA Aa€”AA Aa€"% TotalA AA AA AAAA A10,513,661A A A 3,991,353A A A 1.96% Forge Global,
Inc.**A San Francisco, CAA AA AAAA AAAA AAAA A'AA Common shares(3)**(3) Online Marketplace FinanceA 7/20/2011A A 1,145,875A A A 2,093,988A A A 3,930,351A A A 1.93%
PayJoy, Inc.A San Francisco, CAA AA AAAA AAAA AAAA AAA Preferred sharesA Mobile Access TechnologyA 7/23/2021A A 244,117A A A 2,501,570A A A 2,500,002A A A 1.23%
Simple Agreement for Future EquityA Mobile Access TechnologyA 5/25/2023A A 1A A A501,470A A A 500,000A A A 0.25% TotalA AA AA AAAA A3,003,040A A A3,000,002A A

A 1.48% Residential Homes for Rent, LLC (d/b/a Second Avenue)A Chicago, ILA AA AAAA AAAA AAAA AAA Preferred shares, Series A(6)(6)A Real Estate PlatformA 12/23/2020A

A 150,000A A A 1,500,000A A A 2,452,792A A A 1.21% Varo Money, Inc.**A San Francisco, CAA AA AAAA AAAA AAAA AAA Common shares**A Financial ServicesA 8/11/2021A
A 1,079,266A A A 10,005,548A A A 2,316,590A A A 1.14% A See accompanying notes to condensed consolidated financial statements. A 10 TABLE OF CONTENTSA A SURO CAPITAL
CORP. AND SUBSIDIARIES CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS - continued December 31, 2023 A Portfolio Investments*A Headgquarters/ IndustryA Date of Initial

InvestmentA Shares/ PrmmpalA A CostA A Fair ValueA A % of Net AssetsA Aventine Property Group, Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA ‘Common sbares***A ook
Cannabis REITA 9/11/2019A A 312,500A A A 2,580,750A A A 1,418,723A A A 0.70% Xgroup Holdlngs Limited (d/b/a Xpoint) YRR(7)A Phlladelphla PAA AA AAAA AAAA AAAA AAA
Convertible Note 6%, Due 10/17/2024(4)**(7)(4)A Geolocation TechnologyA 8/17/2022A $1,000,000A A A 1,338,976A A A 1,325,000A A A 0.65% Commercial Streamlng Solutions Inc. (d/b/a

Bettoerew)(7)A Las Vegas, NVA AA AAAA AAAA AAAA AAA Slmple Agreement for Future EqultyA (7) Interactive Media & ServicesA 3/26/2021A A 1A A A 1,004,240A A

A 1,000,000A A A 0.49% Stake Trade, Inc. (d/b/a Prophet Exchange)(7)A New York, NYA AA AAAA AAAA A A A A A AA Simple Agreement for Future Equity(7)A Sports BettingA
7/26/2023A A 1A A A 1,002,153A A A 1,000,000A A A 0.49% AltC Sponsor LLC**(10)( 14)A New York, NYA AA AAAA AAAA AAAA AAA Common shares, Class BA **(10)(14) Special
Purpose Acquisition CompanyA 7/21/2021A A 214,400A A A224,753A A A 759,076A A A 0.37% Common shares, Class AA *(10)(14) Special Purpose Acquisition CompanyA 7/21/202 1A

A24,900AA A26,102AA A176,315AA A 0.09% TotalA**(lO)(l4)AA AA AAAA A250,855AA A935,391A A A 0.46% Skillsoft Corp.**A Nashua, NHA AA AAAA AAAA AAAA

AAA Commgn shares(3)A **(3) Online EducationA 6/8/2021A A 49,092A A A 9,818,428A A A 863,037A A A 0.42% Rebric, Inc. (d/b/a Comphable)(7)A Denver, COA AA AAAA AAAA
AAAA AAA Preferred shares, Series Seed-4A (7) Gaming LlcensmgA 10/12/2021A A 2,406,492A A A 1,002,755A A A 799,323A A A 0.39% EDGE Markets, Inc.(7)A San Diego, CAA AA
AAAA AAAA AAAA AAA Preferred shares, Series SeedA (7) Gaming TechnologyA 5/18/2022A A 456,704A A A 501,330A A A 500,000A A A 0.25% Churchill Sponsor VII LLC**(10)A

New York, NYA AA AAAA AAAA AAAA AAA Common share unlts**(lO)A Special Purpose Acquisition CompanyA 2/25/2021A A 292,100A A A 205,820A A A 344,097A A A 0.17%

Warrant unitsA **(10) Special Purpose Acquisition CompanyA 2/25/2021A A 277,000A A A94,180AA A 18,929A A A 0.01% Total**(10)A AA AA AAAA A300,000AA A363,026AA

A 0.18% Nextdoor Holdmgs Inc.**A San Francisco, CAA AA AAAA AAAA A AAA AAA Common shares, Class B(3)**(3)A Social NetworkmgA 9/27/2018A A 112,420A A

A 626,470A A A212,474A A A 0.10% YouBet Technology, Inc. (d/b/a FanPower)(7)A New York, NYA AA AAAA AAAA AAAA AAA Preferred shares, Series Seed-2(7)A Digital Media
TechnologyA 8/26/2021A A 578,029A A A 752,943A A A 187,500A A A 0.09% Kinetiq Holdings, LLCA Philadelphia, PAA AA AAAA AAAA AAAA AAA Common shares, Class AA
Social Data PlatformA 3/30/2012A A 112,374A A A a€”A A A28,836A A A 0.01% Trax Ltd**A Singapore, SingaporeA AA AAAA AAAA AAAA AAA Common sharesA ** Retail
TechnologyA 6/9/2021A A55,591A A A2,781,148A A A 4€”A A A 4€”% Preferred shares, Investec Series**A Retail TechnologyA 6/9/2021A A 144,409A A A 7,224,600AA Aa€"AA Aa€"%
TotalA*AA AA AAAA A10,005748A A Aa€”A A A &€"% Aspiration Partners, Inc.A Marina Del Rey, CAA AA AAAA AAAA AAAA AA A Preferred shares, Series AA Financial
ServicesA 8/1 1/2015A A 540,270A A A 1,001,815A A A a€”A A A 4€”% Preferred shares, Series C-3A Financial ServicesA 8/12/2019A A24,912A A A281,190AA A a€”A A A a€”% TotalA
AA AA AAAA A1,283,005AA Aa€”AA A &€"% Fullbridge, Inc.A Cambridge, MAA AA AAAA AAAA AAAA AAA Common sharesA Business EducationA 5/13/2012A
A517,917AA A6,150,506A A A a€”A A A a€"% Promissory Note 1.47%, Due 11/9/2021(4)(11)A (4)(11) Business EducationA 3/3/2016A $2,270, 458A A A 2,270,858A A Aa€”AA Aae"%
TotalA AA AA AAAA AB8421,364AA Aa€"A A A 4€"% Treehouse Real Estate Investment Trust, Inc.A Chicago, ILA AA AAAA AAAA AAAA AAA Common sharesA Cannabis
REITA 9/11/2019A A 312,500A A A 4,919,250AA Aa€”AA Aa€"% AA AA AA AAAA AAAA AAAA AAA Total Non-controlled/Non-affiliateA AA AA AAAA $160,994,161A A
$147,167,535A A A 72.37% A See accompanying notes to condensed consolidated financial statements. A 11 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES
CONDENSED CONSOLIDATED SCHEDULE OF INVESTMENTS - continued December 31, 2023 A Portfolio Investments*A Headquarters/ IndustryA Date of Initial InvestmentA Shares/
PrincipalA A CostA A Fair ValueA A % of Net AssetsA NON-CONTROLLED/AFFILIATE(1)A AA AA AAAA AAAA AAAA AAA StormWind, LLC(5)A Scottsdale, AZA AA AAAA
AAAA AAAA AAA Preferred shares, Series D 8%A (1)(5) Interactive LeammgA 11/26/2019A A 329,337A A $257,267A A $653,975A A A 0.32% Preferred shares, Series C 8%A (1)(5)
Interactive LearningA 1/7/2014A A 2,779,134A A A 4,000,787A A A 6,804,933A A A 3.35% Preferred shares, Series B 8%A (1)(5) Interactive LearningA 12/16/2011A A 3,279,629A A
A2,019,687A A A 4,751,064A A A 2.34% Preferred shares, Series A 8%A (1)(5) Interactive LearningA 2/25/2014A A 366,666A A A 110,000A A A 325,903A A A 0.16% TotalA AA AA
AAAA A6,387,741AA A 12,535,875 A A 6.16% PSQ Holdings, Inc. (d/b/a PublicSquare)**(3)(15)A West Palm Beach, FLA AA AAAA AAAA AAAA AAA Common shares, Class
AA *#%(1)(3)(15)A E-Commerce MarketplaceA 4/1/2021A A 1,976,032A A A 1,556,587A A A 8,542,386A A A 4.20% Warrants, Strike Price $11.50, Explratlon Date 7/19/2028**(1)(3)(1 5)A E-
Commerce MarketplaceA A 4/1/2021A A 2,396,037A A A 1,028,653A A A 1,964,750A A A 0.97% TotalA **(1)(3)(15) AA AA AAAA A2,585240AA A10,507,136AA A5.17% OneValley,
Inc. (f/k/a NestGSV, Inc.)A San Mateo, CAA AA AAAA AAAA AAAA AAA Derivative Security, Expiration Date 8/23/2024(9) )A (1)(9) Global Innovation PlatformA 8/23/2019A A 1A A
A 8,555,124A A A 620,927A A A 0.31% Convertible Promissory Note 8% Due 8/23/2024(4)(1)(4)A Global Innovation PlatformA 2/17/2016A $1,010,198A A A 1,030,176A A A 1,267,395A A
A 0.62% TotalA (1) AA AA AAAA A9,585300AA A 1,888,322A A A 0.93% Maven Research, Inc.A San Francisco, CAA AA AAAA AAAA AAAA AAA Preferred shares, Series

CA (1) Knowledge NetworksA 7/2/2012A A 318,979A A A 2,000,447A A A 4€”A A A 4€”% Preferred shares, Series BA (1 ) Knowledge NetworksA 2/28/2012A A 49,505A A A 217,206A A

Aae"AA Aae"% TotalA(l) AA AA AAAA A2,217,653AA Aa€”AA A a€"% Curious.com, Inc.A Menlo Park, CAA AA AAAA AAAA AAAA AAA Common sharesA(l) Online

EducationA 11/22/2013A A 1,135,944A A A 12,000,006A A A a€"AA Aa€e"%» AA AA AA AAAA AAAA AAAA AAA Total Non-controlled/Affiliate(1)A AA AA AAAA

$32,775,940A A $24,931, 333AA A12.26% AA AA AA AAAA AAAA AAAA AAA CONTROLLED(Z)A AA AAAAAA AAAA AAAA AAA Architect Capital PayJoy SPV, LLC*A

San Francisco, CAA AA AAAA AAAA AAAA AAA Membershlp Interest in Lendlng SPV*****(Z)***A Mobile Finance TechnologyA 3/24/2021A $10,000,000A A $10,006,745A A
$10,000,000A A A 4.92% Colombier Sponsor IT LLC**(10) JA Palm Beach, FLA AA AAAA AAAA AAAA AAA Class B Umts**(Z)(lO)A Special Purpose Acquisition CompanyA
11/20/2023A A 1,040,000A A A 842,289A A A 1,101,695A A A 0.54% Class W UnitsA *#(2)(10) Special Purpose Acquisition CompanyA A A 1,600,000A A A 760,651A A A 498,305A A

A 0.25% TotalA **(2)(10)AA AA AAAA A1,602,940AA A 1,600,000AA A 0.79% SPBRX, INC. (f/k/a GSV Sustalnablhty Partners, Inc.)A Cupertlno CAA AA AAAA AAAA AAAA

A A A Preferred shares, Class AA (2) Clean TeChnologyA 4/15/2014A A 14,300,000A A A 7,151,412A A A 382,381A A A 0.19% Common sharesA (2) AA 4/15/2014A A 100,000A A

A 10,000A A Aa€”AA A a€”% TotalA (2)AA AA AAAA A7,161,412AA A§82 381AA A0.19% AA AA AA AAAA AAAA AAAA AAA TotalControlledA(Z)AA AA AAAA

$18,771,097A A $11,982, 381AA A589%AA AAAAAAAA AAAA AAAA AAA Total Portfolio InvestmentsA AA AA AAAA $212,541,198A A $184,081,249A A A 90.52% A A

AA AAAAAA AAAA AAAA AAA US. Treasury(S)A AA AA AAAA AAAA AAAA AAA US. Treasury bill, 0%, due 3/28/2024***A 3)*** AA 12/29/2023A $35,000,000A A

A 34,547,625A A A 34,559,949A A A 16.99% U.S. Treasury bill, 0%, due 6/27/2024***(3)***A AA 12/29/2023A $30,000,000A A A 29,245,079A A A 29,250,906A A A 14.38% TotalA 3) AA
AA AAAA A63,792,704A A A63,810,855AA A31.38% AA AA AA AAAA AAAA AAAA AAA TOTALINVESTMENTSA AA AA AAAA $276,333,902A A $247,892,104A A

A 121.90% A See accompanying notes to condensed consolidated financial statements. A 12 TABLE OF CONTENTSA A SURO CAPITAL CORP. AND SUBSIDIARIES CONDENSED
CONSOLIDATED SCHEDULE OF INVESTMENTS - continued December 31, 2023 A A * All portfolio investments are non-control/non-affiliated and non-income-producing, unless otherwise
identified. Equity investments are subject to lock-up restrictions upon their initial public offering (a€ceIPO&€). Preferred dividends are generally only payable when declared and paid by the
portfolio companya€™s board of directors. The Companya€™s directors, officers, employees and staff, as applicable, may serve on the board of directors of the Companya€™s portfolio
investments. (Refer to a€ceNote 3a€”Related-Party Arrangementsa€). All portfolio investments are considered Level 3 and valued using significant unobservable inputs, unless otherwise noted.
(Refer to a€ceNote 4a€”Investments at Fair Valuea€). All of the Companya€™ s portfolio investments are restricted as to resale, unless otherwise noted, and were valued at fair value as
determined in good faith by the Companya€™s Board of Directors. (Refer to &€ceNote 2a€”Significant Accounting Policiesa€”Investments at Fair Valuea€). ** Indicates assets that SuRo Capital
Corp. believes do not represent &€cequalifying assetsa€ under Section 55(a) of the Investment Company Act of 1940, as amended (the &€ae1940 Acta€). Of the Companya€™s total investments
as of December 31, 2023, 14.03% of its total investments are non-qualifying assets. *** Investment is income-producing. A A (1) &€ceAffiliate Investmentsa€ are investments in those companies
that are a€ceAffiliated Companiesa€ of SuRo Capital Corp., as defined in the 1940 Act. In general, a company is deemed to be an a€ceAffiliated€ of SuRo Capital Corp. if SuRo Capital Corp.
beneficially owns, directly or indirectly, between 5% and 25% of the voting securities (i.e., securities with the right to elect directors) of such company. For the Schedule of Investments In, and
Advances To, Affiliates, as required by SEC Regulation S-X, Rule 12-14, refer to 4€ceNote 4a€”Investments at Fair Valuea€. A A (2) 4€0eControl Investmentsa€ are investments in those
companies that are &€ceControlled Companiesa€ of SuRo Capital Corp., as defined in the 1940 Act. In general, under the 1940 Act, the Company would &€ceControla€ a portfolio company if the
Company beneficially owns, directly or indirectly, more than 25% of its outstanding voting securities (i.e., securities with the right to elect directors) and/or had the power to exercise control
over the management or policies of such portfolio company. For the Schedule of Investments In, and Advances To, Affiliates, as required by SEC Regulation S-X, Rule 12-14, refer to &€ceNote
44€”Investments at Fair Valued€. A A (3) Denotes an investment considered Level 1 or Level 2 and valued using observable inputs. Refer to 4€ceNote 4a€”Investments at Fair Valuea€. A A @)
As of December 31, 2023, the investments noted had been placed on non-accrual status. A A (5) SuRo Capital Corp.4€™s investments in StormWind, LLC are held through SuRo Capital
Corp.a€™s wholly owned subsidiary, GSVC SW Holdings, Inc. A A (6) SuRo Capital Corp.a€™s investment in preferred shares of Residential Homes for Rent, LLC (d/b/a Second Avenue) are
held through SuRo Capital Corp.a€™s wholly owned subsidiary, GSVC AV Holdings, Inc. A A (7) SuRo Capital Corp.4€™s investments in Commercial Streaming Solutions Inc. (d/b/a
BettorView), YouBet Technology, Inc. (d/b/a FanPower), Rebric, Inc. (d/b/a Compliable), EDGE Markets, Inc., Xgroup Holdings Limited (d/b/a Xpoint), and Stake Trade, Inc. (d/b/a Prophet
Exchange) are held through SuRo Capital Corp.4€™s wholly owned subsidiary, SuRo Capital Sports, LLC (4€ceSuRo Sportsa€). A A (8) SuRo Capital Corp.a€™s investments in True Global
Ventures 4 Plus Pte Ltd are held through SuRo Capital Corp.a€™s wholly owned subsidiary, GSVC SVDS Holdings, Inc. On March 31, 2023, the previously unfunded capital commitment of $1.3
million was deemed fully contributed in lieu of cash distributions. On March 31, 2023, the full $2.0 million capital commitment to True Global Ventures 4 Plus Fund LP had been called and
funded. A A (9) On August 23, 2019, SuRo Capital Corp. amended the structure of its investment in OneValley, Inc. (f/k/a NestGSV, Inc.). As part of the agreement, SuRo Capital Corp.a€™s
equity holdings (warrants notwithstanding) were restructured into a derivative security. OneValley, Inc. (f/k/a NestGSV, Inc.) has the right to call the position at any time over a five year period,
ending August 23, 2024, while SuRo Capital Corp. can put the shares to OneValley, Inc. (f/k/a NestGSV, Inc.) at the end of the five year period. A A (10) Denotes an investment that is the
sponsor of a special purpose acquisition company formed for the purpose of effecting a merger, capital stock exchange, asset acquisition, stock purchase, reorganization or similar business
combination with one or more businesses. A A (11) On November 9, 2021, Fullbridge, Inc.4€™ s obligations under its financing arrangements with the Company became past due. A A (12) On
January 13, 2023, SuRo Capital Corp. invested $2.0 million in Orchard Technologies, Inc.a€™s Series 1 Senior Preferred financing round. As part of the transaction, SuRo Capital Corp.
exchanged a portion of its existing Series D Preferred shares investment for Series 1 Senior Preferred shares, Series 2 Senior Preferred shares, and Common shares. Additionally, SuRo Capital
Corp.4€™s previous investment in the Simple Agreement for Future Equity was converted into additional Series 1 Senior Preferred shares. A A (13) On July 12, 2023, SuRo Capital Corp.
invested $0.5 million in Shogun Enterprises, Inc. (d/b/a Hearth)a€™s Series B-4 Preferred financing round. As part of the transaction, the previous investment in the Convertible Note was
converted into Series B-3 Preferred shares. Additionally, SuRo Capital Corp. received Common Warrants as part of the transaction. A A (14) On July 11, 2023, AltC Acquisition Corp. announced
it signed a definitive agreement to merge with Oklo, Inc. As part of the transaction, SuRo Capital Corp.a4€™s Share units converted to 24,900 Class A Common shares and 214,400 Class B
Common shares. A A (15) On July 19, 2023, Colombier Acquisition Corp. (4€ceColombiera€) stockholders approved a business combination with PSQ Holdings, Inc. (d/b/a PublicSquare) and
related proposals at a special meeting. Also on July 19, 2023, PSQ Holdings, Inc. announced that it had consummated the business combination with Colombier pursuant to a merger agreement
between the parties, creating the resultant combined company PSQ Holdings, Inc. (d/b/a PublicSquare). SuRo Capital Corp.a€™s shares of PSQ Holdings, Inc. (d/b/a PublicSquare) Class A
Common shares are subject to certain restrictions on transfer, while the Companya€™s PSQ Holdings, Inc. warrants are freely tradable. A 13 TABLE OF CONTENTSA A SURO CAPITAL
CORP. AND SUBSIDIARIES A NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS September 30, 2024 A NOTE 14€”NATURE OF OPERATIONS A SuRo Capital Corp.
(a€cewea€, a€oeusa€, a€ceoura€, the a€ceCompanya€ or d€eSuRo Capitala€), formerly known as Sutter Rock Capital Corp. and as GSV Capital Corp. and formed in September 2010 as a
Maryland corporation, is an internally managed, non-diversified closed-end management investment company. The Company has elected to be regulated as a business development company
(&€eBDCa€) under the Investment Company Act of 1940, as amended (the 4€ce1940 Acta€), and has elected to be treated, and intends to qualify annually, as a regulated investment company
(&€eRICa€) under Subchapter M of the Internal Revenue Code of 1986, as amended (the &€eCodea€). A The Companya€™s date of inception was January 6, 2011, which is the date it
commenced development stage activities. The Companya€™s common stock is currently listed on the Nasdaq Global Select Market under the symbol 4€eSSSSa€ (formerly 4€eGSVCAE). Prior
to November 24, 2021, the Companya€™s common stock traded on the Nasdaq Capital Market under the same symbol (4€eSSSSa€). The Company began its investment operations during the
second quarter of 2011. A The table below displays the Companya€™s subsidiaries as of September 30, 2024, which, other than GSV Capital Lending, LLC (4€ceGCL4&€) and SuRo Capital
Sports, LLC, are collectively referred to as the &€ceTaxable Subsidiaries.a€ The Taxable Subsidiaries were formed to hold certain portfolio investments. The Taxable Subsidiaries, including their
associated portfolio investments, are consolidated with the Company for accounting purposes, but have elected to be treated as separate entities for U.S. federal income tax purposes. GCL was
formed to originate portfolio loan investments within the state of California and is consolidated with the Company for accounting purposes. Refer to &4€ceNote 24€”Significant Accounting
Policiesa€”Basis of Consolidationa€ below for further detail. A SCHEDULE OF COMPANY4€™S SUBSIDIARIES Sub51dlaryA Jurisdiction of IncorporationA Formation DateA Percentage
OwnedA GCLA DelawareA April 13, 2012A A 100% SuRo Capital Sports, LLC (a€ceSuRo Sportsa€)A DelawareA March 19, 2021A A 100% Subsidiaries below are referred to collectively as
the 4€ceTaxable Subsidiariesa€A AA AA AAA GSVC AE Holdings, Inc. (a€oeGAEa€)A DelawareA November 28, 2012A A 100% GSVC AV Holdings, Inc. (a€oeGAVa€)A DelawareA
November 28, 2012A A 100% GSVC SW Holdings, Inc. (4€eGSW4a€)A DelawareA November 28, 2012A A 100% GSVC SVDS Holdings, Inc. (4€eSVD