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Interim Statement of Changes in Equity 4 Unaudited Condensed Consolidated Interim Statement of Cash Flows 5 Notes
to the Unaudited Condensed Consolidated Interim Financial Statements 6 A 1 A A CondensedConsolidated Interim
Statement of Profit or Loss and Other Comprehensive Income or Loss (unaudited)Forthe Six Months Ended June 30,
2024 and 2023 (in US$)A AA A A SIX MONTHS ENDEDA AA AA JUNE 30A AA NoteA 2024A A 2023 1) 2)A
Other operating incomeA A A A 34,298A A A 77,474A Research and developmentA A A A (1,963,664)A

A (1,480,708) General and administrativeA A A A (1,987,972)A A (2,252,587) Operating lossA A A A (3,917,338)A

A (3,655,821) Finance expenseA 6A A (186,000)A A (937,585) Finance incomeA 6A A513A A A 69,540A Share of
loss of an associateA A A A (237 OO7)A A -A Net loss from continuing operatlonsA AA A (4 339, 832)A A (4,523,866)
Discontinued operations: A AA AAAA AAA Loss after tax from discontinued operatlonsA AA A-AA A (1,420,862)
Net loss attributable to owners of the CompanyA A A A (4,339,832)A A (5,944,728) Other comprehensive
income/(loss):A AA AAAA AAA Items that will never be reclassified to profit orlossA AA AAAA AAA
Remeasurements of defined benefit liability, net of taxes of $0A A A A 198,277A A A (31,634) Items that are or may be
reclassified to profit or lossA AA AAAA AAA Foreign currency translation differences, net of taxes of $0A A A

A 14,662A A A (80,121) Share of other comprehensive income of an associateA A A A (43,712)A A -A Other
comprehensive income/(loss), net of taxes of $0A AA A 169,227A A A (111,755) Total comprehensive loss attributable
to owners of the CompanyA AA A (4,170,605)A A (6,056,483) AA AA AAAA AAA Basic and diluted loss per
shareA 7A A (2.11)A A (28.31) Basic and diluted loss per shareA from continuing operationsA 7A A (2.11)A A (21.55)
A 1)Amountshave been re-presented from those previously published to reflect the change in the Companya€™s
presentation currency from Swissfrancs to US dollars (see Note 2).2)Revisedfor the reclassification of certain activities
as discontinued operations (see Note 2).A Theaccompanying notes form an integral part of these condensed
consolidated interim financial statements A 2 A A CondensedConsolidated Interim Statement of Financial Position
(unaudited)Asof June 30, 2024, December 31, 2023 and January 1, 2023 (in US$)A AA A A June 30,A A

DecemberA 31,A A January 1,A A A NoteA 2024A A 2023 1)AA 2023 1)A ASSETSA AA AAAA AAAA AAA
Non-current assetsA AA AAAA AAAA AAA Property and equipmentA AA A1AA A1AA A 1A Right-of-use
assetsA AA A417,619AA A 95,198A A A 481,923A Intangible assetsA 2A A 4,627,072A A A 4,627,072A A

A 4,208,930A Other non-current financial assetsA A A A 88,999A A A 95,070A A A 209,991A Investment in an
associateA 2A A 2,411,469A A A 2,872,623A A A -A Total non-current assetsA A A A 7,545,160A A A 7,689,964A A
A 4,900,845A AA AA AAAA AAAA AAA CurrentassetsA AA AAAA AAAA A'A A InventoriesA AA A -AA
A-AA A12,587A Trade receivablesA AA A-AA A-AA A 7,053A Other receivablesA A A A 121,310A A

A 88,916A A A 817,195A PrepaymentsA AA A 75,213AA A 337,293A A A 766,691A Derivative financial
instrumentsA A A A 262,035A A A 293,630A A A292,051A Cash and cash equivalentsA A A A 65,455A A

A 733,701A A A 16,641A Total current assetsA AA A 524,013AA A 1,453,540AA A1,912,218A AA AA AAAA
AAAA AAA Total assetsA AA A8,069,173A A A9,143,504A A A6,813,063A AA AA AAAA AAAA AAA
EQUITY AND LIABILITIESA AA AAAA AAAA AAA EquityA AA AAAA AAAA AAA Share capitalA 3A
A5341AA A2,956A A A267,773A Share premiumA 3A A-AA A23,889,332A A A 216,923,016A Other reservesA
AA A5,054,761A A A 5,129,585A A A 84,113A Retained earnings/(Accumulated deficit)A 3A A 1,258,213A A i
A (21,346, 630)A A (226,262, 915) Total shareholdersa€™ equlty/(deflclt) attributable to owners of the CompanyA A
A 6,318,315A A A 7,675,243A A A (8,988,013) AA AA AAAA AAAA AAA Non-current liabilitiesA AA AAA
AAAA AAA Non-current lease liabilitiesA A A A 304,053A A A-AA A 371,451A Employee benefit liabilityA A

A 218,940A A A411,917A A A 363,427A Deferred incomeA AA A-AA A-AA A 1,007,675A Deferred tax
liabilitiesA AA A-AA A-AA A 136,061A Total non-current liabilitiesA A A A 522,993A A A411,917A A
A1,878,614A AA AA AAAA AAAA AAA Current liabilitiesA AA AAAA AAAA AAA LoanA AA A-AA A-
A A A 6,345,041A Current lease liabilitiesA A A A 123,384A A A 118,430A A A 127,398A Trade and other payablesA
AA A526,571AA A 523,367A A A 5,312,293A Accrued expensesA AA A577,910AA A 414,547A A A 2137,730A
Total current liabilitiesA A A A 1,227,865A A A 1,056,344A A A 13,922,462A Total liabilitiesA A A A 1,750,858A A
A 1,468,261A A A 15,801,076A Total equity and liabilitiesA A A A 8,069,173A A A 9,143,504A A A 6,813,063A

A 1)Amounts have been re-presented from those previously published to reflectthe change in the Companya€™s
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presentation currency from Swiss francs to US dollars (see Note 2).A Theaccompanying notes form an integral part of
these condensed consolidated interim financial statementsA 3 A A CondensedConsolidated Interim Statement of
Changes in Equity (unaudited)Asof June 30, 2024 and 2023 (in US$)A AA AA AAA AAA Loans withA A

ForeignA A RetainedAA AA AA AA AAA AAA WarrantsA A CurrencyA A Earnings /A A TotalA AA AA
ShareA A ShareA A EquityA A TranslationA A (AccumulatedA A Equity /A A A NoteA CapitalA A PremiumA A
ComponentA A ReserveA A Deficit)A A (Deficit)A As of January 1, 2023A 1)A A A 267,773A A A 216,923,016A A

A 160,343A A A (76 230)A A (226 262, 915)A A (8 988, 013) Total comprehenswe lossh AA AAAA AAAA AAAA
AAAA AAAA A-A NetlossA AAA-AA A-AA A -A A A A A A (5,944,728)A A (5,944, 728) Other comprehenswe
lossh AAA-AA A-AA A-AA A(80,121)A A (31 634) A (111 755) Total comprehenswe losshA A A-AA A-AA A-
AA A (80,121)A A (5,976, 362)A A(6 056,483) AA AA AAAA AAAA AAAA AAAA AAAA A-A Transactions
with owners of the CompanyA A AAAA AAAA AAAA AAAA AAAA A-A Capital increaseA
A529,878A A A5,495475AA A-AA A-AA A-AA A6,025,353A Transaction costsA AA AA AA 160,
AA A-AA A-AA A (160,562) Conversion of convertible loanA AA A 976,174A A A 5444,298A A A-AA
AAAA A6,420,472A Recognition of equity components of convertible loansA with warrantsA A A A -A A
A521,814AA A-AA A -A A A 521,814A Reduction of share premiumA AA A-AA A (208,773,458)A A -A A A-AA
A 208,773,458A A A Share based paymentsA AA A-AAA-AA A-AA A-AA A198,792A A A 198,792A Balance
at June 30, A 2023 l)A A1,773,825A A A 18,928,769A A A 682,157A A A (156,351)A A (23,267 027)A

A(2 038, 627)AA AA AAAA AAAA AAAA AAAA AAAA A-A As of January 1, 2024 1)A AA A2,956A A

A 23,889,332A A A5,016,776AA A112,809A A A (21,346, 630) 7,675,243A Total comprehenswe lossA A A

AAA AAAA AAAA AAAA AAAA A-A NetlossA AA A AA A-AA A-AA A-AA A(4 339 832)A

339, 832) Other comprehensive income / (loss)A AAA-AA A-AA A-AA A(29,050)A A 198,277A A

9,227A Total comprehenswe lossh AA A-AA A-AA A-AA A (29,0600A A (4,141 555)A A (4 170 605) AA AA

2

A AAAA AAAA AAAA AAAA A-A Transactions with owners of the CompanyA AA AAAA AAAA
AAAA AAAA AAAA A-A Capital increaseA AA A2,385AA A2,641,571AA A-AA A-AA A-AA

A 2,643,956A Transaction costsA AA A-AA A (84 567)A A-AA A-AA A-AA A (84 567) Reclass1flcat10n of equity
component of loans with warrants on explratlonA AA A-AA A45,774AA A (45 774)A A-AA A-AA A-A Reduction
of share premiumA AA A-AA A (26,492,110)0A A-AA A-AA A26,492,110A A A-A Share based paymentsA A A
A-AA A-AA A-AA A-AA A254,288A A A254,288A Balance at June 30, 2024A AA A5341AA A-AA

A 4,971,002A A A83,759A A A 1,258,213A A A6,318,315A A 1)Amounts have been re-presented from those
previously published to reflectthe change in the Companya€™ s presentation currency from Swiss francs to US dollars
(see Note 2).A Theaccompanying notes form an integral part of these condensed consolidated interim financial
statementsA 4 A A CondensedConsolidated Interim Statement of Cash Flows (unaudited)Forthe Six Months Ended
June 30, 2024 and 2023 (in US$)A AA AA A SIX MONTHS ENDEDA A A NoteA A JUNEA 30,2024A A

JUNEA 30,2023 1)A Cash flows from operating activitiesA AAA AAAA AAA NetlossA AA A (4,339,832)A

A (5,944,728) Adjustments forrA AAA AAAA AAA DepreciationA AAA A60,869A A A 65,415A Share in result
of an associateA AAA A 237,007AA A -A Loss on disposal of discontinued operationsA AAA A37AA A-A
Unrealized foreign currency exchange loss/(gain), netA AAA A117,916A A A 102,929A Net interest expenseA A A A
A 2,831A A A568,963A Share based paymentsA 5A A A 254,288A A A 198,792A Employee benefitsA AA A

A 29,804A A A 17,886A Revaluation loss derivative financial instrumentsA AAA A-AA A 224,086A Gain on
modification of financial instrumentsA AAA A-AA A (32,307) Income tax lossA AAA A-AA A11,620A AA AAA
A (3,637,080)A A (4,787,344) Changes in: A AAA AAAA AAA InventoriesA AAA A-AA A (283,866) Trade and
other receivablesA AAA A (38 587)A A (68,905) PrepaymentsA AAA A255449A A A 355,645A Trade and other
payablesA AAA A30,987A A A (3,190,712) Accrued expensesA AAA A 185,461A A A (455,810) Net cash used in
operating activitiesA AA A A (3,203,770)A A (8,430,992) AA AAA AAAA AAA Cash flows from investing
activitiesA AAA AAAA AAA Interest receivedA AAA A513AA A 263A Disposal of subsidiariesA A A A

A 108A A A-A Net cash from investing activitiesA AAA A621AA A263A AA AAA AAAA AAA Cash flows
from financing activitiesA AAA AAAA AAA Proceeds from offerings and warrant exercisesA A A A

A 2,643,956A A A 6,025,353A Transaction costsA A AA A (52,972)A A (160,562) Proceeds from loansA AAA A-AA
A 2,741,529A Repayment of loanA AAA A-AA A (109,661) Repayment of lease liabilitiesA A A A A (72,927)A

A (62,519) Interest paidA A A A A (3,344)A A (21,204) Net cash from financing activitiesA AAA A 2,514,713A A
A8,412,936A AA AAA AAAA AAA Netincrease / (decrease) in cash and cash equivalentsA A A A A (688,436)A
A (17,793) Cash and cash equivalents at beginning of the periodA AAA A 733,701A A A 16,641A Net effect of
currency translation on cashA AAA A 20,190A A A 56,536A Cash and cash equivalents at end of the periodA AAA
A 65,455A A A 55,384A A 1)Amounts have been re-presented from those previously published to reflectthe change in
the Companya€™s presentation currency from Swiss francs to US dollars (see Note 2).A Theaccompanying notes form
an integral part of these condensed consolidated interim financial statementsA 5 A A Altamira Therapeutics

Ltd.A Notes to the Condensed Consolidated Interim Financial StatementsA As of June 30, 2024 and December 31, 2023
and for the six months endedJune 30, 2024 and 2023 (in US$)A 1. Reporting EntityA Altamira Therapeutics Ltd.(the
a€eCompanya€) is an exempted company incorporated under the laws of Bermuda. The Company began its operations
as a corporationorganized in accordance with Swiss law and domiciled in Switzerland under the name Auris Medical
Holding AG. Following shareholder approvalat an extraordinary general meeting of shareholders held on March 8, 2019
and upon the issuance of a certificate of continuance by theRegistrar of Companies in Bermuda on March 18, 2019, the
Company discontinued as a Swiss company and, pursuant to Article 163 of theSwiss Federal Act on Private
International Law and pursuant to Section 132C of the Companies Act 1981 of Bermuda (the 4€ceCompaniesActa€),
continued existence under the Companies Act as a Bermuda company with the name a€ceAuris Medical Holding
Ltd.a€.The Companya€™s registered office is located at Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda.
On July 21, 2021, theCompany changed its name to Altamira Therapeutics Ltd. Since July 26, 2021, the Companya€™s
common shares are traded under the tradingsymbol 4€ceCYTOa€. On December 13, 2023, the Company effected a one-
for-twenty reverse share split (the 4€0e2023 Reverse ShareSplita€) of the Companya€™s issued and outstanding
common shares. Unless indicated or the context otherwise requires, all pershare amounts and numbers of common
shares in this report have been retrospectively adjusted for the 2023 Reverse Share Split, as ifsuch 2023 Reverse Share
Split occurred on the first day of the periods presented.A Theseunaudited condensed consolidated interim financial
statements comprise the Company and its subsidiaries (together referred to as thea€ceCompanya€ and individually as
a€ceCompany entitiesa€). As of June 30, 2024, the Company is the ultimate parent ofthe following Company entities:A &
—Altamira Therapeutics AG, Basel, Switzerland (100%) with a nominal share capital of CHF 2,500,0001)a—Otolanum
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AG, Basel, Switzerland (100%) with a nominal share capital of CHF 100,0004—Altamira Therapeutics, Inc., Newark,
Delaware, United States (100%) with a nominal share capital of $100A 1)Formerly Auris Medical AG. The subsidiary
was merged with its sister company Altamira Therapeutics AG, Basel, on June 30, 2024, adopting the name of the
latter.A Associated companies:A d—Altamira Medica AG, Basel, Switzerland (49%) with a nominal share capital of CHF
3,000,0002)a—Altamira Medica Ltd., Dublin, Ireland (49%) with a nominal share capital of EUR 1003)a—Altamira
Medica Pty Ltd, Melbourne, Australia (49%) with a nominal share capital of AUD 100A 2)On November 21, 2023, the
Company divested partially its BentrioA® business by selling a 51% stake in Altamira Medica AG, Basel, Switzerland,
and its 100% subsidiary Auris Medical Pty Ltd, Melbourne, Australia (subsequently renamed as Altamira Medica Pty
Ltd). After the sale, the retained 49% stake is accounted for as investment in an associate using the equity
method.3)Formerly Auris Medical Ltd.; the subsidiary was sold to Altamira Medica AG effective January 2,

2024.A TheCompany is a preclinical-stage biopharmaceutical company developing and supplying peptide-based
nanoparticle technologies for efficientRNA delivery to extrahepatic targets (OligoPhorea, ¢ / SemaPhorea, ¢ platforms).
It currently has two flagship siRNA programs usingits proprietary delivery technology: AM-401 for KRAS driven cancer
and AM-411 for rheumatoid arthritis, both in preclinical developmentbeyond in vivo proof of concept. The versatile
delivery platform is also suited for mRNA and other RNA modalities and made availableto pharma or biotech companies
through out-licensing. In 2023 the Company took a first step in its repositioning around the RNA deliverybusiness by
spinning off a 51% stake in Altamira Medica AG, which manufactures and markets BentrioA®, an OTC nasal spray for
allergicrhinitis. The Company intends to partner / divest also its AM-125 program, a nasal spray for vertigo (post Phase
2), as well as its early-to late-stage clinical development programs in tinnitus and hearing loss.A 6 A A 2. Basis of
PreparationA Statement of complianceA Theseunaudited condensed consolidated interim financial statements as of June
30, 2024 and for the six months ended June 30, 2024 have beenprepared in accordance with International Accounting
Standard 34 Interim Financial Reporting (a€ceIAS 344€) and shouldbe read in conjunction with the audited
consolidated financial statements as of and for the year ended December 31, 2023.A These condensed
consolidatedinterim financial statements include all adjustments that are necessary to fairly state the results of the
interim period. The Companybelieves that the disclosures are adequate to make the information presented not
misleading. Interim results are not necessarily indicativeof results to be expected for the full year. Management does
not consider the business to be seasonal or cyclical.A Certain information and footnotedisclosures normally included in
consolidated financial statements prepared in accordance with International Financial Reporting
Standards(a€eIFRS&€), as issued by the International Accounting Standards Board and Interpretations, have been
condensed or omitted aspermitted by IAS 34. The condensed consolidated statement of financial position as of
December 31, 2023 was derived from the audited consolidatedfinancial statements. The unaudited interim condensed
consolidated financial statements were authorized for issuance by the Companya€ ™ sAudit Committee on September
[x], 2024.A Change of functional and presentation currencyA Itemsincluded in the unaudited consolidated financial
statements of each of the Companya€™s entities are measured using the currency ofthe primary economic environment
in which the entity operates (the d€cefunctional currencya€). In prior years, the Directorsregarded Swiss francs as the
functional currency of Altamira Therapeutics Ltd. as the parent companya€™s cash flows were
predominantlydenominated in Swiss francs. This has gradually changed so that most of the Companya€™s cash flows
are denominated in US dollars.In addition, it was considered that the parent company is domiciled in Bermuda and that
its common shares are listed on the Nasdaq StockMarket in the United States of America. In view of this, the Board of
Directors has decided to change the functional currency of AltamiraTherapeutics Ltd. from Swiss francs to US dollars
as of January 1, 2024. The change in functional currency of the Company was appliedprospectively from the date of
change.A Further,the Directors have elected to change the Companya€™ s presentation currency in these financial
statements from Swiss francs to USdollars. The Company believes that the presentation currency change will give
investors and other stakeholders a clearer understandingof the Companya€™ s performance over time. The change in
presentation currency is a voluntary change which is accounted for retrospectivelyin the comparative information and
all comparative statements and notes have been restated accordingly applying the foreign exchangetranslation
principles as set out below. Consequently, these unaudited interim condensed consolidated financial statements are
presentedin US dollars (a€ceUS$a€), which henceforth is the Companya€™s functional currency and the Companya€™s
presentation currency.A Foreign currency transactionsA Items included in the financialstatements of Company ent1t1es
are measured using the currency of the primary economic environment in which the entity operates. Foreigncurrency
transactions are translated into the functional currency using the exchange rates prevailing at the dates of the
transactions.Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation at year-end exchange ratesof monetary assets and liabilities denominated in foreign currencies are generally
recognized in profit or loss. If they are attributableto part of the net investment in a foreign operation, they are
recognized in OCI until the net investment is disposed of, at which timethe cumulative amount is reclassified to profit or
loss. Non-monetary items that are measured based on historical cost in a foreign currencyare not re-translated.A 7 A
A Foreign operationsA Assets and liabilities of Company entities whose functional currency is other than US$ are
included in the consolidation by translating the assets and liabilitiesinto the presentation currency at the exchange
rates applicable at the end of the reporting period. Income and expenses are translatedat average exchange rates
(unless this average is not a reasonable approximation of the cumulative effect of the rates prevailing onthe transaction
dates, in which case income and expenses are translated at the dates of the transactions).A Foreigncurrency translation
differences are recognized in Other Comprehensive income/(loss) and presented in the foreign currency
translationreserve in equity. When a foreign operation is disposed of such that control is lost, the cumulative amount in
the translation reserverelated to that foreign operation is reclassified to profit or loss as part of the gain or loss on
disposal.A Closing rates for the mostsignificant foreign currencies relative to US$:A AA A A GeographicalA
ReportingA A June 30,A A DecemberA 31,A A June 30,A A January 1,A CurrencyA A A areaA entitiesA A 2024A A
2023A A 2023A A 2023A US$A DollarA United StatesA 2A A A 1.0000A A A 1.0000A A A 1.0000A A A 1.0000A
CHFA Swiss FrancA SwitzerlandA 2A A A1.1125AA A1.1884AA A1.1173A A A1.0810A EURA EuroA EuropeA
1AA A1.0722A A A1.1036AA A 1.0924A A A 1.0703A A Average exchange rates for the year for the most
significant foreigncurrencies relative to US$:A AA AA AA AA A Six months endedA CurrencyA A A
GeographicalareaA ReportingentitiesA A June 30, 2024A A June 30, 2023A US$A DollarA United StatesA 2A A

A 1.0000A A A 1.0000A CHFA Swiss FrancA SwitzerlandA 2A A A 1.1245A A A 1.0966A EURA EuroA EuropeA

1A A A1.0814A A A 1.0817A A Significant accounting policiesA Theaccounting policies applied by the Company in
these unaudited condensed consolidated interim financial statements are the same as thoseapplied by the Company in
its audited consolidated financial statements as of and for the year ended December 31, 2023 and have beenapplied



consistently to all periods presented in these condensed consolidated interim financial statements, unless otherwise
indicated.A New standards, amendments and interpretations adopted by the CompanyA Amendments to IAS 7 & IFRS
7 Supplier Finance Arrangements, Presentation of Financial Statements Amendments to IFRS 16 Lease Liability in a
Sale and Leaseback Amendments to IAS 1 Classification of Liabilities as Current or Non-Current Amendments to IAS 1
Non-current Liabilities with Covenants A 8 A A Theapplication of these new standards, amendments to standards and
interpretations did not have any material impact on the financial statementsof the Company.A Investment in an
associateA On November 21, 2023, theCompany divested partially its BentrioA® business by selling a 51% stake in
Altamira Medica AG, Basel, Switzerland, and its 100% subsidiaryAuris Medical Pty Ltd, Melbourne, Australia
(subsequently renamed as Altamira Medica Pty Ltd). After the sale, the retained 49% stakeis accounted for as
investment in an associate using the equity method. After recognizing the Companya€™s share of loss of $237,007and
the share of Other comprehensive loss of $43,712, the carrying amount as at June 30, 2024 amounts to $2,411,469
(December 31, 2023;$2,872,623).A Discontinued operationsA A discontinued operation isa component of the
Companya€™s business that represents a separate major line of business or geographical area of operations or isa
subsidiary acquired exclusively with a view to resale, that has been disposed of, has been abandoned or that meets the
criteria tobe classified as held for sale.A Discontinuedoperations are presented in the consolidated statement of
comprehensive income/(loss) as a single line which comprises the post-tax profitor loss of the discontinued operation
along with the post-tax gain or loss recognized on the re-measurement to fair value less coststo sell or on disposal of the
assets or disposal of Company entities constituting discontinued operations.A Whenan operation is classified as a
discontinued operation, the comparative statement of profit or loss is re-presented as if the operationhad been
discontinued from the start of the comparative year. The objective is to provide the users of the financial statements
withthe most useful information to evaluate the financial effects of discontinued operations. Transactions between
continuing and discontinuedoperations are presented as part of the respective continuing or discontinued operations.
For the divested BentrioA® business, thisapproach best reflects the continuance of the relationship. However,
intracompany transactions between continuing and discontinued operationsare eliminated in the financial statements as
a whole.A Going concernA TheCompany has incurred recurring losses and negative cash flows from operations since
inception and it expects to generate losses fromoperations for the foreseeable future primarily due to research and
development costs for its potential product candidates. The Companyexpects its research and development expenses to
remain significant as it advances or initiates the pre-clinical and clinical developmentof its

OligoPhorea, ¢/SemaPhorea, ¢ platforms, AM-401, AM-411 or any other product candidate. The Company expects its
total cashneeds in 2024 to be in the range of $5.8 to $7.0 million, which represents a substantial reduction compared to
2023 as the Company completedthe clinical development of BentrioA®, partially divested its BentrioA® business and
significantly reduced headcount and expenselevels.A 9 A A The Companya€™ s Boardof Directors has considered the
cash flow forecasts and the funding requirements of the business and continues to explore and pursuevarious funding
opportunities, including licensing revenues and capital raises. Following the partial spin-off of the BentrioA®
business,the Company intends to partner or divest also its inner therapeutic assets, notably the AM-125 development
program, in order to focuson the development of its OligoPhorea, ¢/SemaPhorea,¢ RNA delivery platform and the AM-
401 and AM-411 flagship programs. The Boardof Directors considers it feasible to generate $15.5 to 17.5 million in
funding from partnering and capital markets within 12 monthsfrom the reporting date. At the date of issuing these
financial statements, such plans have not yet been fully realized.A The Companya€™s assumptionsmay prove to be
wrong, and the Company may have to use its capital resources sooner than it currently expects. As is often the case
withdrug development companies, the ability of the consolidated entity to continue its development activities as a going
concern is dependentupon it deriving sufficient cash from investors, from licensing and partnering activities, in
particular the intended divestiture orpartnering of the Companya€™s legacy assets in the fields of inner ear
therapeutics and OTC consumer health products, and from othersources of revenue such as grant funding.A To the
extent that the Companywill be unable to generate sufficient cash proceeds from the planned divestiture or partnering
of its legacy assets or other partneringactivities, it will need substantial additional financing to meet its funding
requirements. While Management and the Board of Directorscontinue to apply best efforts to evaluate available options,
there is no guarantee that any transaction can be realized or that suchtransaction would generate sufficient funds to
finance operations for twelve months from the issuance of these financial statements.These factors raise substantial
doubt about the Companya€™s ability to continue as a going concern. These financial statements havebeen prepared on
a going concern basis, which contemplates the continuity of normal activities and realization of assets and settlementof
liabilities in the normal course of business. The financial statements do not include any adjustments that might result
from the outcomeof this uncertainty. The lack of a going concern assessment may negatively affect the valuation of the
Companya€™s investments inits subsidiaries and result in a revaluation of these holdings. The Board of Directors will
need to consider the interests of the Companya€ ™ screditors and take appropriate action to restructure the business if
it appears that the Company is insolvent or likely to become insolvent.A If additional capital is notavailable when
required, the Company may need to delay or curtail its operations until such funding is received. Various internal
andexternal factors will affect whether and when the Companya€™ s product candidates can be out-licensed. The length
of time and costof developing the Companya€™s product candidates and/or failure of them at any stage of the
development process may materially affectthe Companya€™s financial condition and future operations. Such matters
are not fully within the control of the Company and thusall associated outcomes are uncertain. The Company also
expects to continue to incur additional costs associated with operating as apublic company. Additional funds may not be
available on a timely basis, on favorable terms, or at all, and such funds, if raised, maynot be sufficient to enable the
Company to continue to implement its long-term business strategy. If the Company is not able to raisecapital when
needed, it could be forced to delay, reduce or eliminate its product development programs, which could materially harm
theCompanya€™ s business, prospects, financial condition and operating results. This could then result in bankruptcy,
or the liquidationof the Company.A 3. Capital and Reserves A Share capitalA The issued share capital of the Company
consisted of:A A A June 30,A A December 31,A AA 2024A A 2023A A A NumberA A USDA A NumberA A USDA
Common shares with par value of $0.002 eachA A 2,670,524A A A5,341A A A 1,447,785A A A 2,956A TotalA

A 2,670,524A A A5341AA A1,447,785A A A 2,956A A A A Common SharesA A A (Number)A A A 2024A A
2023A As of January 1A A 1,477,785A A A 59,003A 2022 Commitment Purchase AgreementA A 555,279A A

A 17,500A HCW Sales AgreementA A 637,460A A A 104,147A Conversion convertible loanA A -A A A 217,050A
Total, as of June 30A A 2,670,524A A A 397,700A A 10 A A As of June 30, 2024, the parvalue of the 2,670,524 issued
shares amounted to $5,341.048 with a par value of $0.002 for each common share (as of June 30, 2023, thepar value of
397,700 issued shares amounted to CHF 1,590,800 with a par value of CHF 4.00 for each common share).A Effective



November 2, 2023,the Company changed the currency denomination of the Companya€™s authorized share capital
from CHF to US$ and reduced the par valueof each common share in issue to $0.0001 (pre-2023 Reverse Share Split).
On December 13, 2023, the Company effected a one-for-twentyreverse share split (the 46022023 Reverse Share Splita€)
of the Companya€™ s issued and outstanding common shares, resultingin a par value of $0.002 per common

share.A Share premiumA At the Companya€™ s annualgeneral meeting held on May 16, 2024, the shareholders
approved the reduction of the share premium account to zero and to credit theamount of the reduction to accumulated
deficit. The reduction amounted to $26,492,110.A Equity offeringsA On January 19, 2024, we enteredinto a sales
agreement with H.C. Wainwright & Co., LLC (4€ccHCWa€ and the a€ceHCW Sales Agreementa€). Pursuant tothe terms
of the HCW Sales Agreement we may offer and sell our common shares, from time to time through HCW by any method
deemed to bean &d€ceat-the-marketa€ offering as defined in Rule 415(a)(4) promulgated under the Securities Act.
Pursuant to the HCW SalesAgreement. In the first six months of 2024, we have issued 637,460 shares under the HCW
Sales Agreement for aggregate gross proceedsof $1.66 million.A The HCW Sales Agreement effectivelyreplaced the
sales agreement that we had concluded with A.G.P./Alliance Global Partners (4€eA.G.P.a€ and the a€eA.G.P.
SalesAgreementa€) on November 30, 2018 and amended on April 5, 2019. Pursuant to the terms of the A.G.P. Sales
Agreement, the Companycould offer and sell its common shares, from time to time through A.G.P. by any method
deemed to be an d€ceat-the-marketa€ (ATM)offering as defined in Rule 415(a)(4) promulgated under the Securities Act.
In 2023, we sold 104,147 shares under the ATM for aggregateproceeds of $5.1 million. We terminated the A.G.P. Sales
Agreement effective January 1, 2024. Prior to its termination, we sold an aggregate123,512 of our common shares for
an aggregate offering price of $13.1 million pursuant to the A.G.P. Sales Agreement.A On July 10, 2023, the
Companyclosed a public offering of 43,750 common shares and 511,806 pre-funded warrants and accompanying
common warrants to purchase up to 555,556common shares, at a combined public offering price of $9.00 per share,
pre-funded warrant and accompanying common warrant. The commonwarrants have an exercise price of CHF 8.00 per
share, are exercisable immediately and expire five years from the date of issuance. TheCompany additionally granted
36,113 warrants to the Placement Agent with a strike price of CHF 10.00 and an exercise period of 5 years.As of
December 31, 2023, all pre-funded warrants were exercised for a total amount of $112,597. The total gross proceeds
from the offeringamounted to $5,000,000. Directly related transaction costs of $718,767 were recorded as a deduction
in equity. The fair value of eachof the warrants issued was calculated using the Black-Scholes valuation model. The fair
value calculation assumptions included volatilityof 107.34% and an annual risk-free rate of 4.25%. The total fair value of
the warrants issued amounted to $4,660,305 and was recordedin equity as a cost of the offering.A OnMay 1, 2023, the
Company entered into a convertible loan agreement with FiveT Investment Management Ltd. (&€ceFiveT IMa€ andthe
4€0e2023 FiveT Loana€; see Note 4, Loans). Under the 2023 FiveT Loan we sold an aggregate 443,294 common shares
at an averageprice of CHF 5.07 to FiveT IM in 2023. In connection with the 2023 FiveT Loan, FiveT IM received
warrants to purchase an aggregate 0f81,274 common shares at an exercise price of CHF 30.76 per common share,
which may be exercised up to five years. On December 7, 2023,we entered into a letter agreement (the a€ceWarrant
Inducement Agreementa€) under which FiveT IM was granted the option to exercisethe warrants by or before
December 14, 2023 at a reduced exercise price which was defined as 90% of the daily trading volume weightedaverage
price for our common shares on the NASDAQ stock exchange on the trading day following the date of each such
exercise and receiveadditional warrants upon any such exercise. FiveT IM exercised all existing warrants at the
weighted average exercise price of CHF 6.656per common share, yielding proceeds of $614,896 to the Company. The
repricing in accordance with the warrant inducement agreement ledto a reclassification of a portion of the existing
warrants from equity to derivative financial liabilities. A revaluation gain fromderivative financial instruments of
$16,768 was realized on the revaluation of the existing warrants between the date of the WarrantInducement
Agreement and the date of the exercise of the warrants. The fair value was determined using the Black-Scholes
valuation model.On December 15, 2023, we issued to FiveT IM new warrants to purchase 81,274 common shares at
CHF 6.656 each for six months from theirdate of issuance and to purchase 81,274 common shares at CHF 6.656 each
for two years from their date of issuance. The fair value ofthe new warrants issued was calculated using the Black-
Scholes valuation model. Fair value assumptions included volatility of 113.4%and 115.0% and annual risk-free interest
rates of 5.4% and 4.7% for the 6-month and 2-year warrants, respectively. The total fair valueof the new warrants
issued was $196,127 and was recorded in equity. The 6-month warrants expired unexercised on June 15, 2024, and
theirproportionate fair value of $45,774 was reclassified from other reserves to share premium.A 11 A A On April 13,
2023, the Companyand a€ceFiveT IMa€ entered into an amendment to the 2022 FiveT Loan (see Note 4; Loans), which
amended the conversion price ofthe 2022 FiveT Loan to a fixed price equal to the lower of (a) the mean daily trading
volume weighted average price (4€0eVWAPa<€)of the Companya€™s common shares on the Nasdaqg Stock Market on the
20 trading days preceding the effective date of the FiveT LoanAmendment or (b) 90% of the VWAP on the effective date
of the FiveT Loan Amendment. From April 13, 2023 to April 17, 2023, FiveT IM convertedthe entire 2022 FiveT Loan
into an aggregate of 271,051 common shares at an average conversion price of $28.95 per share. As a result,the 2022
FiveT Loan is no longer outstanding and has been terminated. The amendment of the conversion price and the
revaluation beforeconversion resulted in a revaluation loss from derivative financial instruments of $198,770 which was
recognized in the six-month periodended June 30, 2023.A On December 5, 2022, we enteredinto a purchase agreement
with Lincoln Park Capital Fund, LLC (4&€ceLPCa€ and the d€0e2022 Commitment Purchase Agreementa€).Pursuant to
the purchase agreement, LPC agreed to subscribe for up to $10.0 million of our common shares over the 24-month term
of thepurchase agreement. As consideration for LPCa€™s irrevocable commitment to purchase common shares upon
the terms of and subject tosatisfaction of the conditions set forth in the 2022 Commitment Purchase Agreement, the
Company agreed to issue 2,500 common shares immediatelyto LPC as commitment shares. In 2023, we issued an
aggregate 17,500 common shares for aggregate proceeds of $854,475 and in the firstsix months of 2024 we issued an
aggregate of 555,279 common shares for aggregate proceeds of $984,087 to LPC under the 2022 CommitmentPurchase
Agreement. The option to issue common shares related to the 2022 Commitment Purchase Agreement was initially
recognized as aderivative asset at its fair value of $321,065, representing the price paid to the counterparty for
obtaining the right under the purchaseagreement. The fair value is subsequently adjusted proportionally for the part of
the right consumed, which resulted in a loss on derivativefinancial instruments of $25,316 recognized in the six-month
period ended June 30, 2024.A The 2022 Commitment PurchaseAgreement effectively replaced the 2020 Commitment
Purchase Agreement. Under the 2020 Commitment Purchase Agreement LPC agreed to purchasecommon shares for up
to $10,000,000 over the 30-month term of the Purchase Agreement. Prior to its termination we had issued
325,000common shares for aggregate proceeds of $4.0 million to LPC under the 2020 Commitment Purchase
Agreement.A As of June 30, 2024, thefair value of the warrants issued in the January 2018 Registered Offering



amounted to zero, which was unchanged from the fair value inthe first six months of 2023.A Issue of common shares
upon exercise of optionsA During the six months ended June 30, 2024, no options were exercised.A 4. LoansA OnMay 1,
2023, the Company entered into the 2023 FiveT Loan agreement , pursuant to which FiveT IM agreed to loan to the
Company CHF 2,500,000,which bears interest at the rate of 10% per annum and matures 22 months from May 4, 2023.
FiveT IM had the right to convert all or partof the convertible loan, including accrued and unpaid interest, at its option,
into common shares, subject to the limitation that FiveTIM own no more than 4.99% of the common shares at any time.
The conversion price was fixed at CHF 28.40 per common share (subject toadjustment for share splits or other similar
events). Further, FiveT IM received warrants to purchase an aggregate of 81,274 common sharesat an exercise price of
CHF 30.76 per common share, which may be exercised up to five years.A Commencing 60 days after May4, 2023, the
Company must repay at least 1/20th of the outstanding loan plus accrued interest pro rata in monthly tranches which,
atthe Companya€™s discretion, may be paid at any time during the month either in: (i) cash plus 3% or (ii) common
shares, or a combinationof both. Such shares will be priced at the lower of (i) the mean daily trading volume weighted
average price for the common shares onthe 20 trading days preceding the repayment date or (ii) 90% of the daily
trading volume weighted average price for common shares onthe repayment date. We made the last amortization of the
2023 FiveT Loan on December 8, 2023. In total, we made aggregate cash paymentsof CHF 387,045 and issued an _
aggregate 443,294 common shares at an average price of CHF 5.07 to FiveT IM under the 2023 FiveT Loan.A 12 A

A OnDecember 28, 2022, the Company entered into two separate loan agreements with two private investors (the
d€mePrivate Lendersa€),pursuant to which Private Lenders agreed to loan to the Company an aggregate of CHF
350,000, which loans bear interest at the rate 0of5% per annum and were to mature as of May 30, 2023. The Company
agreed to grant to the Private Lenders warrants to purchase an aggregate2,359 common shares. The warrants are
exercisable at an exercise price of CHF 89.02 per share for up to five years from the date of issuance.On May 12, 2023,
the Company and the Private Lenders entered into an amendment to the loan agreement, which extended the maturity
dateof the loan from May 31, 2023 to July 31, 2023 and lowered the strike price for the Warrants attached to the loan to
CHF 17.62 per commonshare, which is the Swiss Franc equivalent of the trading volume weighted average price for
common shares on the NASDAQ stock exchangeon the trading day preceding the date of the amendment. The loans
were repaid on July 15, 2023.A OnSeptember 9, 2022, the Company entered into a loan agreement with FiveT IM,
Dominik Lysek and Thomas Meyer, the Companya€™s CEO (thed€ceLendersa€), pursuant to which the Lenders agreed
to loan to the Company an aggregate of CHF 600,000 (the a€ceSeptember2022 Loan Agreementa€), which loan bears
interest at the rate of 5% per annum and was to mature as of March 31, 2023. The Companyagreed to issue to the
Lenders warrants to purchase an aggregate 2,085 common shares. Such warrants are exercisable at an exercise priceof
CHF 144 per share for up to five years form October 1, 2022. On May 12, 2023, the Company and the Lenders entered
into an amendmentto the loan agreement, which extended the maturity date of the loan from May 31, 2023 to July 31,
2023, introduced a right for Lendersto convert the loan into common shares of the Company at CHF 22.40 per common
share, which is the Swiss Franc equivalent of 120% of themean daily trading volume weighted average price for
common shares on the NASDAQ stock exchange on the 20 trading days preceding thedate of the amendment, and a
right for the Company to repay the loan in common shares of the Company priced at the lower of (i) the meandaily
trading volume weighted average price for the common shares on the 20 trading days preceding the repayment date or
(ii) 90% ofthe daily trading volume weighted average price for common shares on the repayment date, and lowered the
strike price for the Warrantsattached to the loan to CHF 17.62 per common share, which is the Swiss Franc equivalent
of the trading volume weighted average pricefor common shares on the NASDAQ stock exchange on the trading day
preceding the date of the amendment. The loan was repaid on July 14,2023.A 5. Employee BenefitsA A A SIX
MONTHS ENDEDA A A JUNE 30, 2024A A JUNE 30, 2023A SalariesA A 1,159,881A A A 1,344,405A Pension costsA
A 102,793 AA A 95,391 A Share based compensation expenseA A 254,288A A A 198,792A Other employee costs and
social benefitsA A 187,621A A A 163,218A Recharged to related partyA A (285,706)A A -A Total employee benefitsA
A1,418,877A A A 1,801,806A Employee benefits attributable to continuing operationsA A 1,418,877A A

A 1,266,316A Employee benefits attributable to discontinued operationsA A -A A A 535,490A A Salaries decreased in
the firstsix months ended June 30, 2024, primarily due to decreased headcount compared to the first six months ended
June 30, 2023. Share basedcompensation includes expense related to employee stock options of $254,288 in the first six
months ended June 30, 2024, compared t0$198,793 in the first six months ended June 30, 2023.A A total of 262,103
optionswere granted in the six months ended June 30, 2024 (25,350 options in the corresponding six-month period in
2023). The exercise priceof the options granted as share based compensation under the Equity Incentive Plan was
$1.57 (for the six months ended June 30, 2023:$19.20). The methodology for computation of share based compensation
expense for the period is consistent with the methodology used in2023.A In consideration of the objectivesof the
Companya€™s Equity Incentive Plan, namely the motivation and retention of employees, the Companya€™s
Compensation Committeedecided in April 2024 to align the exercise price of all stock options which had been issued
under the Companya€™s Equity IncentivePlan prior to the option grant in the first half of 2024 and were held by active
/ currently employed members of the Companya€ ™ sBoard, Executive Management and staff. The strike price was thus
reduced to $1.57 per common share, in line with the newly issued stockoptions; all other terms and conditions of the
options remained unchanged. The modification concerned a total of 140,170 stock options.The modification increased
the fair value of the stock options granted by $49,622, the incremental fair value is recognized over theremaining
vesting period.A 13 A A 6. Finance Income and Finance ExpenseA A A SIX MONTHS ENDEDA A A JUNE 30,

2024A A JUNE 30, 2023A Interest incomeA A 513A A A 29,209A Gain on modification of financial instrumentsA A -
A A A 40,331A Total finance incomeA A 513A A A 69,540A Interest expense (incl. bank charges)A A 6,492A A

A 575,355A Net foreign exchange lossA A 179,508A A A 130,120A Revaluation loss from derivative financial
instrumentA A -A A A 224,086A Loss on derecognition of financial instrumentsA A -A A A 8,024 A Total finance
expenseA A 186,000A A A 937,585A Finance income/(expense), netA A (185,487)A A (868,045) A 7. Loss per ShareA
A A SIX MONTHS ENDEDA Loss per shareA JUNE 30, 2024A A JUNE 30, 2023A Loss attributable to owners of the
CompanyA A (4,339,832)A A (5,944,728) Weighted average number of shares outstandingA A 2,060,714A A

A 209,955A Basic and diluted loss per shareA A (2.11)A A (28.31) A A A SIX MONTHS ENDEDA Loss per share for
continuing operationsA JUNE 30, 2024A A JUNE 30, 2023A Loss attributable to owners of the CompanyA

A (4,339,832)A A (4,523,866) Weighted average number of shares outstandingA A 2,060,714A A A 209,955A Basic
and diluted loss per shareA A (2.11)A A (21.55) A For the six months ended June30, 2024 and June 30, 2023 basic and
diluted loss per share are calculated based on the weighted average number of shares issued andoutstanding and
excludes shares to be issued under the stock option plans or for warrants, as they would be anti-dilutive. As of June30,
2024, the Company had 404,608 options outstanding under its stock option plan. The average number of options



outstanding betweenJanuary 1, 2024 and June 30, 2024 was 186,563 (32,698 for the period between January 1, 2023
and June 30, 2023).A 8. Events after the Reporting PeriodA Public offeringA On September 17, 2024 weraised $4.0
million through the public offering of 5,555,556 common shares (or pre-funded warrants) accompanied by Series A-1
common warrantsto purchase up to 5,555,556 common shares and Series A-2 common warrants to purchase up to
5,555,556 common shares, at a combined publicoffering price of $0.72 per share (or per pre-funded warrant in lieu
thereof). The Series A-1 common warrants have an exercise price 0f$0.72 per share, are immediately exercisable upon
issuance and will expire on the earlier of the eighteen-month anniversary of the initialissuance date or 60 days following
the date the Company publicly announces positive biodistribution data for AM-401 or AM-411 nanoparticles.The Series
A-2 common warrants have an exercise price of $0.72 per share, are immediately exercisable upon issuance and will
expire onthe earlier of the five-year anniversary of the initial issuance date or six months following the date the
Company publicly announcesthe entry into one or more agreements relating to the further development and
commercialization for AM-401 or AM-411, provided at leastone such agreement covers a territory that includes all or a
part of the European Union or the United States. The offering closed on September19, 2024. HC Wainwright acted as
placement agent. The net proceeds to the Company were $3.3 million.A In connection with the public offering, the
Company agreed to amendthe terms of certain of its outstanding warrants held by certain significant purchasers in the
offering. Under the amendment, the exerciseprice on 555,556 warrants was lowered from $9.00 per common share to
the exercise prices of the newly issued Series A-1 and Series A-2common warrants, i.e. to $0.72 per common share, and
their duration was extended from July 10, 2028 to September 19, 2029.A A 14A A 28.31 2.11 21.55 2.11 2137730
Amounts have been re-presented from those previously published to reflect the change in the Groupa€™s presentation
currency from Swiss francs to US dollars (see Note 2). Amounts have been re-presented from those previously
published to reflect the change in the Groupa€™ s presentation currency from Swiss francs to US dollars (see Note 2)
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is04217:CHF xbrli:shares Exhibit 99.2A MANAGEMENTA&€™ S DISCUSSION AND ANALYSIS OFFINANCIAL
CONDITION AND RESULTS OF OPERATIONSA This managementa€™s discussionand analysis is designed to provide
you with a narrative explanation of our financial condition and results of operations. We recommendthat you read this
in conjunction with our unaudited condensed consolidated interim financial statements as of and for the six
monthsended June 30, 2024 and 2023 included as Exhibit 99.1 to this Report on Form 6-K, which have been prepared in
accordance with InternationalAccounting Standard (a€oeIASa€) 34, Interim Financial Reporting. We also recommend
that you read our managementa€ ™ sdiscussion and analysis and our audited consolidated financial statements and the
notes thereto, which appear in our Annual Report onForm 20-F for the year ended December 31, 2023 (the a€ceAnnual
Reporta€) filed with the U.S. Securities and Exchange Commission(the 4€eSECa€) pursuant to the U.S. Securities and
Exchange Act of 1934, as amended.A Unless otherwise indicated or the context otherwise requires, all referencesin this
report to a€ceAltamira,a€ the d€ceCompany,a€ a€cewe,a€ d€ceour,a€ d€ceours,a€ a€ceusa€or similar terms refer to
Altamira Therapeutics Ltd. The trademarks, trade names and service marks appearing in this report are propertyof
their respective owners.A Altamira Therapeutics Ltd.is an exempted company incorporated under the laws of Bermuda.
Our registered office is located at Clarendon House, 2 Church Street, HamiltonHM 11, Bermuda. On December 13,
2023, the Company effected a one-for-twenty reverse share split (the 4€0e2023 Reverse Share Splita€)of the
Companya€™s issued and outstanding common shares. All per share amounts and numbers of common shares in this
report reflectthe 2023 Reverse Share Split.A We prepare and report our consolidated financial statements and
financialinformation in accordance with International Financial Reporting Standards (4€ceIFRSa€) as issued by the
International AccountingStandards Board (the a€0eIASB&€) and Interpretations. None of our financial statements were
prepared in accordance with generallyaccepted accounting principles in the United States (4€eU.S. GAAPa€). We
maintain our books and records in US dollars. We havemade rounding adjustments to some of the figures included in
this managementa€™s discussion and analysis. Accordingly, numerical figuresshown as totals in some tables may not
be an arithmetic aggregation of the figures that precede them. Unless otherwise indicated, allreferences to currency
amounts in this discussion and analysis are in US dollars.A This discussion and analysis is dated as of September
23,2024.A OverviewA We are a preclinical-stage biopharmaceutical company developing andsupplying peptide-based
nanoparticle technologies for efficient RNA delivery to extrahepatic tissues (OligoPhorea, ¢ / SemaPhorea, ¢platforms).
We currently have two flagship siRNA programs using our proprietary delivery technology: AM-401 for KRAS driven
cancer andAM-411 for rheumatoid arthritis, both in preclinical development beyond in vivo proof of concept. The
versatile delivery platform is alsosuited for mRNA and other RNA modalities and made available to pharma or biotech
companies through out-licensing. In 2023 we took a firststep to reposition our company around the RNA delivery
business by spinning off a 51% stake in Altamira Medica AG, which manufacturesand markets BentrioA®, an OTC nasal
spray for allergic rhinitis. We thus continue to hold a 49% stake in the BentrioA® business(with additional economic
rights). Further, we have announced our intention to partner / divest also our AM-125 program, a nasal sprayfor vertigo
(post Phase2), as well as our early- to late-stage clinical development programs in tinnitus and hearing loss.A Recent
DevelopmentsA OligoPhorea, ¢ / SemaPhorea, ¢ platforms for extrahepaticRNA deliveryA On August 12, 2024 we
announcedthe publication of a peer-reviewed article in Nature Immunology demonstrating a significant reduction in
tumor growth in animal cancermodels through treatment with Zbtb46 mRNA delivered with Altamirada€™s
SemaPhorea, ¢ nanoparticle technology. The publication bya research group from Washington University, St. Louis MO,
showed systemic delivery of Zbtb46 mRNA with SemaPhorea, ¢ nanoparticlesin mouse models of sarcoma and
metastatic breast cancer resulted in sustained Zbtb46 expression, a restored immunostimulatory tumor
microenvironmentand a highly significant reduction in tumor growth (p<0.0001). When combined with an immune
checkpoint inhibitor (anti-PD1) treatment,outcomes were even more pronounced. According to the authors, the
4€0eZbtb46 nanoparticles induced dramatic anti-PD1 response in bothanti-PD1-responsive [sarcoma] and anti-PD1-
refractory [breast cancer] tumor models, generating long-term complete remission of tumor inmany of the treated
animals.a€ Extended monotherapy with Zbtb46 nanoparticles produced complete remission even in mice refractoryto
anti-PD1 treatment. Mice whose sarcoma was eliminated through treatment did not develop fresh cancers following
repeated challenge,indicating the development of a protective immunological memory.A On July 19, 2024 we
announcedthe preprint publication of a study demonstrating effective treatment of abdominal aortic aneurysm (AAA) in
an animal model. The studywas conducted by a research group from Washington University, St. Louis MO, and the
University of South Florida, Tampa FL. It showed thattreatment with SOD2 mRNA delivered systemically with peptide-
based nanoparticles (SemaPhorea, ¢) to AAA mice resulted in a significantreduction in aorta dilation (p<0.05), delayed
rupture and a highly significant improvement in survival rates (p<0.01) compared tountreated controls. AAA is an
inflammatory disease involving oxidative stress caused by excessive levels of reactive oxygen species (ROS),which
results in an abnormal enlargement (bulge) of the abdominal aorta. The rupture of an AAA may be life-threatening;
according to apublication by Shaw and colleagues in StatPearls in 2024, more than 50% of patients die before they
reach the emergency room, and thosewho survive have very high morbidity.A A A A On May 1, 2024 we
announcedthat we had filed a provisional patent application with the United States Patent Office (USPTO) which
describes novel nanoparticle compositionsbased on OligoPhorea, ¢, Altamiraa€™ s peptide-based oligonucleotide
delivery platform, or derivatives thereof in combination withsiRNA sequences targeting the p65 protein, a component of
the NF-I°B transcription factor. Activation of p65 has been observed inmultiple types of cancer as well as in many
inflammatory diseases. For instance, p65 is a well-known key checkpoint in rheumatoid arthritis(RA) inflammation, and
thought to regulate cell proliferation, cell death, and stimulate metastasis in cancer. The new filing is intendedto extend
Altamirad€™s intellectual property related to its AM-411 development program for RA treatment, among others.A On
March 25, 2024 we announced that we had entered into a collaborationagreement with Univercells Group

(&€ Univercellsa€) to evaluate the use of our SemaPhored, ¢ platform for the delivery ofmRNA vaccines. Univercells is
a global life sciences company creating platforms for developing and manufacturing biologics, includingmRNA vaccines
and therapeutics, in a simple, scalable and cost-efficient way. Under the terms of the agreement, Univercells will testin
vitro and in vivo a proprietary mRNA vaccine delivered with Altamiraa€™s SemaPhorea, ¢ nanoparticle platform.
Should the experimentsprove successful, Univercells and Altamira intend to discuss and negotiate a commercial



agreement for the development and manufacturingof nanoparticle-based mRNA vaccines using Univercellsa€™
production platform.A On February 7, 2024 we announcedthe publication of an article by Meng and colleagues in the
Journal of Integrative Medicine which evaluates the use of various peptidesto enhance adeno-associated virus (AAV) cell
transduction. Recombinant AAVs are commonly used as carriers to introduce nucleic acids incells for gene therapy;
several AAV-based gene therapy drugs have already been approved by the U.S. Food and Drug Administration
(FDA).The study sought to find ways of increasing the endosomal release of AAV-based therapeutics by using peptides
derived from melittin, acomponent of bee venom known for its ability to permeabilize biological membranes. The
research group evaluated 76 melittin derivatives,including p5RHH, the peptide underlying Altamiraa€™s
OligoPhored, ¢ / SemaPhorea, ¢ nanoparticle platform for RNA delivery.The scientists discovered that insertion of
pSRHH into the AAV vector (p5SRHH-rAAV) not only enhanced cell transduction, but also succeededin transducing cell
lines typically considered resistant to AAVs. Further, an in vivo study in mice showed that the addition of pSRHHto the
AAV capsid of several AAV serotypes significantly enhanced liver transduction compared to non-modified AAV vectors,
observed upto the last time point four weeks after systemic administration.A On January 24, 2024 we announced that
we had filed a second provisionalpatent application with the USPTO to provide broad coverage of different KRAS
mutations in human cancer treatment with nanoparticles comprisingthe Companya€ ™s OligoPhorea, ¢ platform and a
single siRNA sequence, polyKRASmut. The nanoparticles are developedby Altamira as AM-401. The second provisional
application contains in vitro data confirming the ability of polyKRASmutsiRNA to knock down a broad range of KRAS
mutations in cancer cell lines. These mutations include G12C, G12V, G12D, G12R, G12A, and A146T,which account for
90.9% of KRAS mutations reported in pancreatic ductal adenocarcinoma (PDAC), 65.3% in colorectal cancer (CRC) and
80.0%in non-small cell lung cancer (NSCLC).A BentrioA® for protection against airborne allergensA On August 23,
2024, and Septemberl6, 2024, we announced the extension of two of our exclusive distribution agreements for
BentrioA®. The earlier extension was agreedwith Pharma Nordic AS (a€cePharma Nordica€) to also include Sweden
and Denmark in the license territory, in addition to Norway.Pharma Nordic intends to introduce BentrioA® in these two
additional Scandinavian countries in 2025. The second extension was agreedwith Nuance Pharma (d€ceNuancea€) to
extend the territory from China, Hong Kong, Macau and South Korea to also include Singapore,Malaysia, Thailand,
Philippines, Indonesia, Vietnam and Taiwan. We further announced that Nuance recently submitted the request for
marketingapproval for Mainland China.A On April 24, 2024 we announcedthe publication of the detailed results from
the NASAR clinical trial with BentrioA® nasal spray in seasonal allergic rhinitis (SAR)by Becker and colleagues in the
journal Allergy. The NASAR trial enrolled 100 patients during two allergy seasons in Australia who wererandomized at
a 1:1 ratio to receive either BentrioA® or saline nasal spray, the current standard of care in drug-free SAR
management.Study participants self-administered the treatment for two weeks three times per day. The primary
efficacy endpoint was the reductionin the mean daily reflective Total Nasal Symptom Score (rTNSS; ANCOVA
model).A BentrioA®-treated patientsachieved a significantly lower rTNSS than the saline group (least square means
difference -1.1, p = 0.013) with improvement observed acrossall individual nasal symptoms. Health-related quality of
life, as measured by the Rhinoconjunctivitis Quality of Life Questionnaire (RQLQ),was significantly improved as well (p
< 0.001). Patients and investigators rated the efficacy of treatment as significantly betterwith BentrioA® compared to
saline control (both p < 0.001). Both treatments showed similarly good safety and tolerability. WithBentrioA®, fewer
patients used relief medication and more enjoyed symptom-free days compared to saline treatment.A AM-125 in acute
vestibular syndromeA On June 20, 2024 we announcedthe publication of an article by A-zgirgin and colleagues in the
journal Frontiers in Neurology describing the rationale for and useof betahistine in the treatment of residual dizziness
following standard of care physical repositioning procedures for benign paroxysmalpositional vertigo (BPPV). BPPV is
characterized by repeated episodes of vertigo produced by changes in the head position relative togravity, e.g. when
tipping the head backward. It is typically caused by dislodged inner ear particles (otoconia) in one of the
semicircularcanals, most often the posterior canal. The debris elicits unwanted vestibular stimulation and is often
cleared through physical repositioningprocedures such as the Epley maneuver, which is strongly recommended by the
Clinical Practice Guideline of the American Academy of Otolaryngologya€“Headand Neck Surgery.A Even in case of a
successful physical repositioning procedure, patientsmay experience residual dizziness. This may last for a few days up
to several weeks and may affect quality of life and be of incapacitatingnature. Based on their review of available
treatment options, the authors of the publication suggest the use of vestibular habituationtherapies and vestibular
rehabilitation programs to facilitate vestibular compensation and treatment with betahistine, the active substanceof
AM-125, for improvement of inner ear blood supply and promotion of vestibular compensation. BPPV is the most
common type of vertigoand accounts for 17 to 42% of all diagnosed cases; in the United States, healthcare costs
associated with the diagnosis of BPPV aloneapproach $2 billion per year.A 2 A A Public offering of common

sharesA On September 17, 2024 we announced the pricing of a public offeringof an aggregate of 5,555,556 common
shares (or pre-funded warrants in lieu thereof) accompanied by Series A-1 common warrants to purchaseup to
5,555,556 common shares and Series A-2 common warrants to purchase up to 5,555,556 common shares, at a combined
public offeringprice of $0.72 per share (or per pre-funded warrant in lieu thereof) and accompanying Series A-1
common warrant and Series A-2 commonwarrant. The Series A-1 common warrants have an exercise price of $0.72 per
share, are immediately exercisable upon issuance and willexpire on the earlier of the eighteen-month anniversary of the
initial issuance date or 60 days following the date the Company publiclyannounces positive biodistribution data for AM-
401 or AM-411 nanoparticles. The Series A-2 common warrants have an exercise price of $0.72per share, are
immediately exercisable upon issuance and will expire on the earlier of the five-year anniversary of the initial
issuancedate or six months following the date the Company publicly announces the entry into one or more agreements
relating to the further developmentand commercialization for AM-401 or AM-411, provided at least one such agreement
covers a territory that includes all or a part of theEuropean Union or the United States. The offering closed on
September 19, 2024, subject to the satisfaction of customary closing conditions.The gross proceeds to the Company
from this offering were $4.0 million, before deducting the placement agent's fees and other offeringexpenses payable by
the Company. The net proceeds to the Company were $3.3 million.A 4€ceAt the market programa€ A On January 19,
2024, we entered into a sales agreement with H.C. Wainwright& Co., LLC (a€0eHCWa€ and the 4€ocHCW Sales
Agreementa€). Pursuant to the terms of the HCW Sales Agreement we mayoffer and sell our common shares, from time
to time through HCW by any method deemed to be an d€ceat-the-marketa€ offering asdefined in Rule 415(a)(4)
promulgated under the Securities Act. In the first six months of 2024, we sold 637,460 shares under the HCWSales
Agreement for aggregate gross proceeds of $1.66 million.A The HCW Sales Agreement effectively replaced the sales
agreement thatwe had concluded with A.G.P./Alliance Global Partners (a&€0eA.G.P.a€ and the 4€eA.G.P. Sales
Agreementa€) on November20, 2018 and amended on April 5, 2019. Pursuant to the terms of the A.G.P. Sales



Agreement, the Company could offer and sell its commonshares, from time to time through A.G.P. by any method
deemed to be an d€ceat-the-marketa€ offering as defined in Rule 415(a)(4)promulgated under the Securities Act. Prior
to its termination, we sold an aggregate 123,512 of our common shares for an aggregate offeringprice of $13.1 million
pursuant to the A.G.P. Sales Agreement.A 2023 reverse share splitA On December 13, 2023, weeffected a reverse share
split (the 4€022023 Reverse Share Splita€) of our common shares at a ratio of one-for-twenty. When thereverse share
split became effective, every 20 of our pre-split issued and outstanding common shares, par value $0.0001 per share,
werecombined into one common share, par value $0.002 per share. Effecting the 2023 Reverse Share Split reduced the
number of our issued andoutstanding common shares from 29,556,487 common shares to 1,477,785 common shares
(after giving effect to rounding of fractional shares).It also simultaneously adjusted outstanding options issued under
our equity incentive plan and outstanding warrants to purchase commonshares. All per share amounts and numbers of
common shares in this managementa€™s discussion and analysis reflect the 2023 ReverseShare Split.A Collaboration
and License AgreementsA On December 11, 2020, weentered into an Exclusive License Agreement with Washington
University located in St. Louis, Missouri (4€eWU&€). Pursuant tothe Agreement, WU granted us an exclusive,
worldwide, royalty-bearing license (with the right to sublicense) during the term of the agreementunder certain patent
rights owned or controlled by WU to research, develop, make, have made, sell, offer for sale, use and import
pharmaceuticalproducts covered under such patent rights for all fields of use. Such licensed products may include
a€cesilencing RNA&€ (siRNAs)pharmaceutical preparations formulated in combination with our proprietary delivery
technologies. In consideration for such worldwide,exclusive license, we will be obligated to pay WU: annual license
maintenance fees in the low five figures through first commercial sale;pre-clinical and clinical regulatory milestones;
sales milestones; and a low single digit royalty based on annual net sales of licensedproducts worldwide for at least the
applicable patent term or period of marketing exclusivity, whichever is longer, but in no case lessthan a minimum
royalty term of 12 years; and a percentage share (in the double digits) of sublicensing revenues received by the
Companyin connection with licensed products. Such regulatory and sales milestones may total up to an aggregate of
$4,375,000. In the event theCompany fails to meet certain regulatory diligence milestones, WU will have the right to
terminate the license.A 3 A A Research and Development ExpenseA Our research and development expense is
highlydependent on the development phases of our research projects and therefore may fluctuate substantlally from
period to period. Our researchand development expense mainly relates to the following key programs:A A a—
OligoPhorea, ¢ / SemaPhorea, ¢ delivery platforms. Through the acquisition of Trasir Therapeutics Inc. (a&€ceTrasira€) in
2021 we entered the field of RNA delivery technology. OligoPhored, ¢ and SemaPhorea, ¢ are based on a propriety
peptide which allows for efficient delivery of nucleic acid payloads such as siRNA (small interfering ribonucleic acid) or
mRNA (messenger ribonucleic acid) into target cells, notably into non-liver tissues, using systemic or local
administration. We are developing the OligoPhored, ¢ / SemaPhored, ¢ delivery technology to make it available through
out-licensing to partners in the pharma / biotech industry for use with their proprietary RNA molecules. A &—AM-401
for KRAS Driven Cancer. In July2021 we initiated the development of AM-401 as the first lead program to demonstrate
the potential of our OligoPhorea, ¢ oligonucleotidedelivery platform. The therapeutic objective for AM-401 is to slow
down KRAS driven tumor cell proliferation or to stop it altogetherby delivering siRNA specifically inside tumor cells for
gene knock down. We are employing siRNA which is targeting different KRAS mutations(polyKRASmut) and have shown
that it knocks down a broad range of KRAS mutations in cancer cell lines. We aim to advancethe AM-401 program
through preclinical studies with the objective of filing for an IND in 2026. In this context, we initiated
variousdevelopment work relating to the peptide and siRNA components of AM-401.A &—AM-411 for Rheumatoid
Arthritis. In July 2022 we announced the initiation of AM-411, our secondlead program for an RNA therapeutic based on
the OligoPhorea, ¢ delivery platform. AM-411 seeks to treat rheumatoid arthritis (RA)by targeting siRNA at p65, one of
the main transcriptional regulators of the NF-kB pathway and a key checkpoint in RA inflammation. Weaim to advance
the AM-411 program through preclinical studies with the objective of filing for an IND in 2026.A &—AM-125 for Vertigo.
We have been developing AM-125 as a reformulation of betahistine for intranasaldelivery. In 2019 we initiated the
a€eTRAVERSA€ Phase 2 trial to evaluate the safety and efficacy of AM-125 in 124 patients sufferingfrom acute
vestibular syndrome following surgery. In June 2022 we reported top-line results from the trial showing good
tolerability anda dose- and time-dependent improvement in balance and signs and symptoms of vestibular dysfunction.
In parallel to the clinical development,we have been conducting various preclinical studies with AM-125 and working on
the analytical and process development for the manufacturingof the drug product. The FDA cleared our IND application
in June 2023 which will allow for the conduct of clinical trials in the U.S.In the context of our strategic transition to
become a company focused on RNA delivery technology, we intend to out-license or sell theAM-125 program.A A a4—
BentrioA® for Allergy and Viral Infection: In September 2020 we initiated the development of AM-301, a drug-free
nasal spray for protection against airborne viruses and allergens, through our new subsidiary Altamira Medica AG.
Following formulation development, we tested AM-301 first in vitro in a series of experiments using reconstituted
human nasal epithelia. Our clinical development in allergic rhinitis comprised four trials: one study each with controlled
exposure to grass pollen for 4 hours and to house dust mites for 3 hours (both with 36 patients), one study on the
distribution and residence time of AM-301 within the nasal cavity (8 healthy volunteers), and one study with
environmental exposure to seasonal allergens for two weeks (NASAR trial; 100 patients). The two challenge studies
were completed in 2021 and 2022 and showed good tolerability and protective effects of AM-301 for 3-4 hours; the
extended nasal residence time of the formulation within the nasal cavity was confirmed in the trial with human
volunteers. The NASAR trial demonstrated a statistically significant and clinically relevant improvement in nasal
symptoms and health related quality of life in seasonal allergic rhinitis (SAR) and was also superior in efficacy outcomes
to saline nasal spray, the current standard of care in drug free treatments for SAR. In viral infection, we conducted a
trial in patients suffering from acute COVID-19 in 2022; top-line results were presented as inconclusive in early 2023.
In the context of our decision to reposition our company around the RNA delivery business, we sold in November 2023
51% of the share capital of Altamira Medica to a Swiss private equity investor. We retained 49% of the companya€™s
share capital and will be entitled to receive 25% of Altamira Medicaa€™ s future gross licensing income. A Other
research and developmentexpenses mainly relate to the maintenance of our late-stage projects SonsuviA® (AM-111)
and KeyzilenA@ (AM-101) and pre-clinicalstudies of AM-102 (second generation tinnitus treatment).A For a discussion
of our other key financial statementline items, please see a€celtem 5a€”Operating and Financial Review and
Prospectsa€ “Operating results 4€” Financial OperationsOverviewa€ in the Annual Report.A 4 A A Results of
OperationsA The numbers below have beenderived from our unaudited condensed consolidated interim financial
statements as of and for the six months ended June 30, 2024 and 2023.The discussion below should be read along with
this financial information, and it is qualified in its entirety by reference to them.A Comparison of the sixmonths ended



June 30, 2024 and 2023A AA JUNE 30AA AA AA 2024A A 2023A A ChangeA A A (in thousands of US$)A A %A
AA AAA AAA AA Other operating incomeA A 34AA A77A A A (56)% Research and developmentA A (1,963)A

A (1,481)A A 33% Sales and marketingA A-AA A-AA AAn/aA General and administrativeA A (1,988)A A (2,252)A
A (12)% Operatmg lossA A (3 917)A A (3,656)A A 7% Finance expenseA A (186)A A (938)A A (80)% Finance
incomeA A 1A A A 70A A A (99)% Share of loss of an associateA A (237)A A-AA AAn/aA Loss before taxA

A (4,339)A A (4,524)A A (4)% Income tax gam/(loss)A A-AA A-AA AAn/aA Netloss from continuing operatlonsA
A (4,339)A A (4,524)A A (4)% Discontinued operations:A AAAA AAAA AAA Loss after tax from discontinued
operationsA A-AA A(1,421)A A (100)% Net loss attributable to owners of the CompanyA A (4,339)A A (5,945)A

A (27)% Other comprehensive income/(loss):A AAAA AAAA AAA Items that will never be reclassified to profit or
lossA AAAA AAAA AAA Remeasurements of defined benefit liability, net of taxes of $ 0A A 198A A A (31)A

A (739)% Items that are or may be reclassified to profit or lossA AAAA AAAA AAA Foreign currency translation
differences, net of taxes of $ 0A A 15A A A (80)A A (119)% Share of other comprehensive income of an associateA

A (44)A A-AA AAn/aA Other comprehensive income/(loss), net of taxes of $ 0A A 169A A A (111)A A (252)% Total
comprehensive loss attributable to owners of the CompanyA A (4,170)A A (6,056)A A (31)% A 5 A A A Research and
developmentexpenseA A A SIX MONTHS ENDEDAA AA A A JUNE 30, 2024A A JUNE 30, 2023A A Change %A

A A (in thousands of US$)A A A A Clinical projectsA A27A A A 110A A A (75)% Pre-clinical projectsA A 276A A

A 115A A A 140% Drug manufacturing and substanceA A 567A A A 150A A A 278% Employee benefitsA A 845A A

A 924A A A (9)% Other research and development expensesA A 248A A A 182A A A 36% TotalA A 1,963A A

A 1,481A A A 33% A Research and developmentexpenses amounted to $2.0 million in the six months ended June 30,
2024. This represents an increase of 33% compared to the six monthsended June 30, 2023. Research and development
expenses reflected the following:A a—Clinical projects. In the six months ended June 30, 2024 clinical expenses were
$27 thousand, which was 75% lower than in thesix months ended June 30, 2023 as clinical trials had essentially been
completed in 2023.A 4—Pre-clinical projects. In the six months ended June 30, 2024, pre-clinical expenses were $276
thousand and thus more than doublethe amount in the six months ended June 30, 2023 due to increased activities in
RNA delivery projects.A &—Drug manufacture and substance. In the six months ended June 30, 2024, expenses related
to drugmanufacture and substance rose by $417 thousand or 278% over the level in the first half of 2023 as the
Companya€™s RNA delivery projectsprogressed (analytical development, formulation development, peptide and RNA
synthesis).A &—Employee benefits. Employee expenses decreased by 9% in the six months ended June 30, 2024 to reach
$845 thousand primarilydue to a reduction in headcount as there were no longer any clinical trials ongoing compared to
the same period in 2023.A &—Other research and development expenses. Other research and development expenses
increased by $66 thousand in the six monthsended June 30, 2024 compared to the same period in 2023 which was
primarily due to higher expenditures for intellectual property filingsand prosecution.A General and administrative
expenseA A A SIX MONTHS ENDEDAA AA AA JUNE 30, 2024A A JUNE 30, 2023A A Change %A A A (in
thousands of US$)A A A A Employee benefitsA A 574A A A 342A A A 68% Lease expensesA A15AA A10AA A50%
Business developmentA A-AA A7AA A (100)% Travel and representat1onA A24A A A19A A A 26% Administration
costsA A 1,312A A A1,809AA A (27)% Depreciation Right-of-use assetsA A 63A A A65AA A (3)% TotalA

A 1,988A AA 2,252A A A (12)% A 6 A A General and administrativeexpense decreased to CHF 2.0 million in the six
months ended June 30, 2024, compared to CHF 2.3 million in the same period in the previousyear, primarily due to
lower general and administration costs, whereas employee benefits increased primarily due to the reinforcementof
headcount in finance and administration.A Finance income and finance expenseA A A SIX MONTHS ENDEDA A A A
A A JUNE 30, 2024A A JUNE 30, 2023A A AA AA (in thousands of US$)A A A A InterestincomeA A 1AA A29AA
A (97)% Gain on modification of financial instrumentsA A-A A A 41A A A (100)% Total finance incomeA A 1A A

A 70A A A (99)% Interest expense (incl. Bank charges)A A 6A A A 575A A A (99)% Net foreign exchange lossA

A 180A A A 131A A A 37% Revaluation loss from derivative financial instrumentA A -A A A 224A A A (100)% Loss on
derecognition of financial instrumentsA A-AA A8A A A (100)% Total finance expenseA A 186A A A 938A A A (80)%
Finance income/(expense), netA A (185)A A (868)A A (79)% A Interest expenseA Interest expense in the sixmonths
ended June 30, 2024 decreased 99% to $6 thousand and included interest related to lease liabilities and bank charges.
In the firsthalf of 2023, interest expense included interest on the FiveT convertible loans.A Foreign currency exchange
gain / (loss), netA For the six months endedJune 30, 2024, fluctuations in foreign currency exchange rates resulted in a
loss of $180 thousand, compared to a loss of $131 thousandduring the same period in the previous year.A Revaluation
gain / (loss) from derivative financial instrumentsA For the six months endedJune 30, 2024, there was no revaluation
gain or loss recorded through profit or loss. In the six months ended June 30, 2023, the revaluationloss of $224
thousand from derivative financial instruments included the revaluation of the financial derivatives embedded in the
2022FiveT Loan.A On January 30, 2018 we issued1,875 warrants in connection with a direct offering of 3,125 common
shares, each warrant entitling its holder to purchase one common shareat an exercise price of $2,000.00 per common
share. As of June 30, 2024, the fair value of the warrants amounted to $0. There was no revaluationgain or loss of the
derivative for the six months ended June 30, 2024 and 2023.A Cash flowA Comparison of the six months ended June 30,
2024 and 2023A The table below summarizes our cash flows for the six months endedJune 30, 2024 and 2023:A A A
SIX MONTHS ENDEDA A A JUNE 30, 2024A A JUNE 30, 2023A A A (in thousands of US$)A Net cash used in
operatmg activitiesA A (3 204)A A (8,431) Net cash from investing activitiesA A 1A A A -A Net cash from financing
activitiesA A 2,514A A A 8,412A Net effect of currency translation on cashA A 20A A A 57A Cash and cash
equivalents at beginning of the periodA A 734A A A 17A Cash and cash equivalents at end of the periodA A 65A A
A55A A 7 A A Cash and funding sourcesA On January 19, 2024, we enteredinto a sales agreement with H.C.
Wainwright & Co., LLC (4€ceHCWa&€ and the 4€ceHCW Sales Agreementa€). Pursuant tothe terms of the HCW Sales
Agreement we may offer and sell our common shares, from time to time through HCW by any method deemed to bean
d€ceat-the-marketa€ offering as defined in Rule 415(a)(4) promulgated under the Securities Act. Pursuant to the HCW
Sales Agreement.In the first six months of 2024, we sold 637,460 shares under the HCW Sales Agreement for aggregate
gross proceeds of $1.66 million.A The HCW Sales Agreement effectively replaced the sales agreement thatwe had
concluded with A.G.P./Alliance Global Partners (a€eA.G.P.4€ and the 4€meA.G.P. Sales Agreementd€) on November20,
2018 and amended on April 5, 2019. Pursuant to the terms of the A.G.P. Sales Agreement, the Company could offer and
sell its commonshares, from time to time through A.G.P. by any method deemed to be an a€ceat-the-marketa€ offering
as defined in Rule 415(a)(4)promulgated under the Securities Act. In 2023, we sold 104,147 shares under the ATM for
aggregate proceeds of $5.1 million. We terminatedthe A.G.P. Sales Agreement effective January 1, 2024. Prior to its
termination, we sold an aggregate 123,512 of our common shares foran aggregate offering price of $13.1 million
pursuant to the A.G.P. Sales Agreement.A On November 21, 2023, weclosed the transaction for the partial divestiture of



our BentrioA® business, by selling a 51% stake in our subsidiary Altamira MedicaAG to a Swiss private equity investor.
The transaction also included the sale of Auris Medical Pty Ltd, Melbourne (Australia), a whollyowned subsidiary of
Altamira Medica AG, which was subsequently renamed Altamira Medica Pty Ltd. The cash consideration for the 51%
stakewas CHF 2,040,000. The transaction further included a cash contribution of CHF 1,000,000 in total to Altamira
Medicad€™s capital byits two shareholders pro rata of their shareholdings following the closing. Accordingly, we
contributed CHF 490,000 in cash to our investmentin Altamira Medica.A On July 10, 2023, the Companyclosed a public
offering of 43,750 common shares and 511,806 pre-funded warrants and accompanying common warrants to purchase
up to 555,556common shares, at a combined public offering price of $9.00 per share, pre-funded warrant and
accompanying common warrant. The commonwarrants have an exercise price of CHF 8.00 per share, are exercisable
immediately and expire five years from the date of issuance. TheCompany additionally granted 36,113 warrants to the
Placement Agent with a strike price of CHF 10.00 and an exercise period of 5 years.As of December 31, 2023, all pre-
funded warrants were exercised for a total amount of $112,597. The total gross proceeds from the offeringamounted to
$5,000,000.A On May 1, 2023, the Company entered into a convertible loan agreementwith FiveT IM ( see Note 4,
Loans). Under the 2023 FiveT Loan we sold an aggregate 443,294 common shares at an average price of CHF 5.07to
FiveT IM in 2023. In connection with the 2023 FiveT Loan, FiveT IM received warrants to purchase an aggregate of
81,274 common sharesat an exercise price of CHF 30.76 per common share, which could be exercised up to five years.
On December 7, 2023, we entered into aletter agreement (the &€ceWarrant Inducement Agreementa€) under which
FiveT IM was granted the option to exercise the warrantsby or before December 14, 2023 at a reduced exercise price
which was defined as 90% of the daily trading volume weighted average pricefor our common shares on the NASDAQ
stock exchange on the trading day following the date of each such exercise and receive additionalwarrants upon any
such exercise. FiveT IM exercised all existing warrants at the weighted average exercise price of CHF 6.656 per
commonshare, yielding proceeds of CHF 541,034 to the Company. On December 15, 2023, we issued to FiveT IM new
warrants to purchase 81,274 commonshares at CHF 6.656 each for six months from their date of issuance and to
purchase 81,274 common shares at CHF 6.656 each for two yearsfrom their date of issuance. The 6-month warrants
expired unexercised on June 15, 2024.A On February 4, 2022, theCompany entered into a convertible loan agreement,
as amended, with FiveT IM (the a€eLendera€), pursuant to which the Lenderagreed to loan to the Company CHF
5,000,000 (the 4€0e2022 FiveT Loana€), which bore interest at the rate of 10% per annum andmatured 12 months from
the disbursement date of February 8, 2022.A On April 13, 2023, the Companyand FiveT IM entered into an amendment
to the 2022 FiveT Loan, which amended the conversion price of the 2022 FiveT Loan to a fixed priceequal to the lower
of (a) the mean daily trading volume weighted average price (4€ceVWAPA€£) of the Companya€™s common shareson the
Nasdaq Stock Market on the 20 trading days preceding the effective date of the FiveT Loan Amendment or (b) 90% of
the VWAP on theeffective date of the FiveT Loan Amendment. From April 13, 2023 to April 17, 2023, FiveT IM
converted the entire 2022 FiveT Loan intoan aggregate of 217,051 common shares at an average conversion price of
$28.95 per share. As a result, the 2022 FiveT Loan is no longeroutstanding and has been terminated.A 8 A A On
December 28, 2022, the Company entered into two separate loan agreementswith two private investors (the d€cePrivate
Lendersa€), pursuant to which Private Lenders agreed to loan to the Company an aggregateof CHF 350,000, which
loans bear interest at the rate of 5% per annum and were to mature as of May 30, 2023. The Company agreed to
grantto the Private Lenders warrants to purchase an aggregate 2,359 common shares. The warrants are exercisable at
an exercise price of CHF89.02 per share for up to five years from the date of issuance. On May 12, 2023, the Company
and the Private Lenders entered into an amendmentto the loan agreement, which extended the maturity date of the
loan from May 31, 2023 to July 31, 2023 and lowered the strike price forthe Warrants attached to the loan to CHF 17.62
per common share, which is the Swiss Franc equivalent of the trading volume weighted averageprice for common
shares on the NASDAQ stock exchange on the trading day preceding the date of the amendment. The loans were repaid
onJuly 15, 2023.A On September 9, 2022, the Company entered into a loan agreement withFiveT IM, Dominik Lysek and
Thomas Meyer, the Companya€™s CEO (the a&€ceLendersa€), pursuant to which the Lenders agreed toloan to the
Company an aggregate of CHF 600,000 (the a€oeSeptember 2022 Loan Agreementa€), which loan bears interest at the
rateof 5% per annum and was to mature as of March 31, 2023. The Company agreed to issue to the Lenders warrants to
purchase an aggregate 2,085common shares. Such warrants are exercisable at an exercise price of CHF 144 per share
for up to five years form October 1, 2022. On May12, 2023, the Company and the Lenders entered into an amendment
to the loan agreement, which extended the maturity date of the loan fromMay 31, 2023 to July 31, 2023, introduced a
right for Lenders to convert the loan into common shares of the Company at CHF 22.40 per commonshare, which is the
Swiss Franc equivalent of 120% of the mean daily trading volume weighted average price for common shares on the
NASDAQstock exchange on the 20 trading days preceding the date of the amendment, and a right for the Company to
repay the loan in common sharesof the Company priced at the lower of (i) the mean daily trading volume weighted
average price for the common shares on the 20 tradingdays preceding the repayment date or (ii) 90% of the daily
trading volume weighted average price for common shares on the repayment date,and lowered the strike price for the
Warrants attached to the loan to CHF 17.62 per common share, which is the Swiss Franc equivalentof the trading
volume weighted average price for common shares on the NASDAQ stock exchange on trading day preceding the date
of the amendment.The loan was repaid on July 15, 2023.A On December 5, 2022, we enteredinto a purchase agreement
with Lincoln Park Capital Fund, LLC (4&€ceLPCa€ and the d€0e2022 Commitment Purchase Agreementa€).Pursuant to
the purchase agreement, LPC agreed to subscribe for up to $10.0 million of our common shares over the 24-month term
of thepurchase agreement. As consideration for LPCa€™ s irrevocable commitment to purchase common shares upon
the terms of and subject tosatisfaction of the conditions set forth in the 2022 Commitment Purchase Agreement, the
Company agreed to issue 2,500 common shares immediatelyto LPC as commitment shares. In 2023, we issued an
aggregate 17,500 common shares for aggregate proceeds of $854,475 and in the firstsix months of 2024 we issued an
aggregate of 555,279 common shares for aggregate proceeds of $984,087 to LPC under the 2022 CommitmentPurchase
Agreement.A The 2022 Commitment PurchaseAgreement effectively replaced the 2020 Commitment Purchase
Agreement. Under the 2020 Commitment Purchase Agreement LPC agreed to purchasecommon shares for up to
$10,000,000 over the 30-month term of the Purchase Agreement. Prior to its termination we had issued 325,000
commonshares for aggregate proceeds of $4.0 million to LPC under the 2020 Commitment Purchase Agreement.A We
have no other ongoingmaterial financial commitments, such as lines of credit or guarantees that are expected to affect
our liquidity over the next five years,other than leases.A 9 A A Funding requirementsA We expect that we will
needadditional funding. We have incurred recurring losses and negative cash flows from operations since inception and
we expect to generatelosses from operations for the foreseeable future primarily due to research and development
costs for our RNA delivery platforms and ourproduct candidates AM-401 and AM-411. We also expect to continue to



incur additional costs associated with operating as a public company.A We expect our total cashneed in 2024 to be in
the range of $5.8 to 7.0 million. We believe that our cash position of $65 thousand at June 30, 2024, proceeds from the
public offering of common shares with warrants inSeptember 2024, the exercise of warrants andthe planned divestiture
or partnering of our AM-125 development program and revenues from our 49% stake in our associated company
AltamiraMedica AG, the receipt of grants, licensing and service fees from collaborations in the field of RNA delivery as
well as further issuancesof common shares under the HCW Sales Agreement or an equity line will fund our projected
operations throughAugust 2025.A We have based the above estimate on assumptions that may proveto be wrong, and
we could use our capital resources sooner than we currently expect.A Our future funding requirements will depend on
many factors, includingbut not limited to:A A&—the scope, rate of progress, results and cost of our nonclinical testing and
other related activities;A &—the cost of sourcing key ingredients for our RNA delivery programs and of manufacturing
our product candidates and any products thatwe may develop;A &—the scope of the further development of our RNA
delivery platforms and the number and characteristics of product candidates that wepursue; andA 4—the terms and
timing of any collaborative, licensing, and other arrangements that we may establish, including any required
milestoneand royalty payments thereunder.A As of the date of thisInterim Report we have warrants outstanding, which
are exercisable for an aggregate of 12,150,116 common shares at a weightedaverage exercise price of $1.20 per share,
which comprise an aggregate 11,111,112 warrants linked to the Company reaching certaindevelopment and business
milestones, options which are exercisable for an aggregate of 404,608 common shares at a weighted averageexercise
price of $2.56 per share, and sold an aggregate of $1.66 million of common shares under the HCW Sales Agreement,
and we may seek to registeradditional common shares for sale under such agreement, subject to the volume limitations
under Instruction I.B.5 of Form F-3.A Additional funds may notbe available on a timely basis, on favorable terms, or at
all, and such funds, if raised, may not be sufficient to enable us to continueto implement its long-term business strategy.
If additional capital is not available when required, we may need to delay or curtail ouroperations until such funding is
received. The length of time and cost of developing our product candidates and/or failure of them atany stage of the
approval process will materially affect our financial condition and future operations. Such matters are not within
ourcontrol and thus all associated outcomes are uncertain. If we are not able to raise capital when needed, we could be
forced to delay,reduce or eliminate our product development programs, which could materially harm our business,
prospects, financial condition and operatingresults. This could then result in bankruptcy, or the liquidation of the
Company. These factors raise substantial doubt about the Companya€ ™ sability to continue as a going concern. These
financial statements have been prepared on a going concern basis, which contemplates thecontinuity of normal
activities and realization of assets and settlement of liabilities in the normal course of business.A For more information
as to the risks associated with our futurefunding needs, see a€celtem 3a€”Key Information-D. Risk factorsa€ in the
Annual Report.A Contractualobligations and commitmentsA Under the terms of our collaborationand license agreement
with Xigen related to AM-111, we are obliged to make development milestone payments on an indication-by-
indicationbasis of up to CHF 1.5 million upon the successful completion of a Phase 2 clinical trial and regulatory
milestone payments on a product-by-productbasis of up to CHF 2.5 million, subject to a mid-twenties percentage
reduction for smaller indications, e.g., those qualifying for orphandrug status, upon receiving marketing approval for a
product. The milestones are not included in the table above as they have not metthe recognition criteria for provisions
and the timing of these is not yet determinable as it is dependent upon the achievement of earliermentioned
milestones.A 10 A A Significant Accounting Policies and Use of Estimates and JudgmentA There have been no
materialchanges to the significant accounting policies and estimates described in &€celtem 5a€”Operating and
Financial Review and Prospectsa€“A.Operating resultsa€”Significant accounting policies and use of estimates and
judgmenta€ in the Annual Report.A Recent Accounting PronouncementsA See Note 4 to our auditedfinancial statements
included in our most recent Annual Report on Form 20-F for a full description of recent accounting
pronouncements,including the expected dates of adoption and effects on the Companya€™s financial condition, results
of operations and cash flows.A Cautionary Statement Regarding Forward Looking StatementsA Forward-looking
statementsappear in a number of places in this discussion and analysis and include, but are not limited to, statements
regarding our intent, beliefor current expectations. Forward-looking statements are based on our managementa€™s
beliefs and assumptions and on information currentlyavailable to our management. Such statements are subject to risks
and uncertainties, and actual results may differ materially from thoseexpressed or implied in the forward-looking
statements due to various factors, including, but not limited to:A A&—our operation as a drug development-stage
company with limited operating history and a history of operating losses;A a&—our need for substantial additional
funding to continue the development of our RNA delivery platforms and product candidates beforewe can expect to
become profitable from sales of our platform technology and products and the possibility that we may be unable to
raiseadditional capital when needed;A A—the timing, scope, terms and conditions of a potential divestiture or
partnering of the Companya€™s AM-125 development programin vertigo as well as the cash such transaction(s) may
generate,-A a—our dependence on the success of OligoPhorea, ¢, SemaPhorea,¢, AM-401 and AM-411, which are still in
preclinical development,and may eventually prove to be unsuccessful;A 4&—the chance that we may become exposed to
costly and damaging liability claims resulting from the testing of our product candidatesin the clinic;A &—the chance
our clinical trials may not be completed on schedule, or at all, as a result of factors such as delayed enrollment or
theidentification of adverse effects;A &—our reliance on our current strategic relationship with Washington University
and the potential success or failure of strategic relationships,joint ventures or mergers and acquisitions

transactions;A 4—our reliance on third parties to conduct certain of our nonclinical studies and on third-party, single-
source suppliers to supplycertain key ingredients for RNA delivery platforms or to produce our product candidates;A &
—our ability to obtain, maintain and protect our intellectual property rights and operate our business without infringing
or otherwiseviolating the intellectual property rights of others;A A—our ability to meet the continuing listing
requirements of Nasdaq and remain listed on The Nasdaq Capital Market;A A—the chance that certain intangible assets
related to our product candidates will be impaired; andA a—other risk factors set forth in our most recent Annual
Report on Form 20-F.A Our actual results or performancecould differ materially from those expressed in, or implied by,
any forward-looking statements relating to those matters. Accordingly,no assurances can be given that any of the
events anticipated by the forward-looking statements will transpire or occur, or if any ofthem do so, what impact they
will have on our results of operations, cash flows or financial condition. Except as required by law, weare under no
obligation, and expressly disclaim any obligation, to update, alter or otherwise revise any forward-looking statement,
whetherwritten or oral, that may be made from time to time, whether as a result of new information, future events or
otherwise.A A 11A A Exhibit99.3A AltamiraTherapeutics Provides Business Update and First Half 2024 Financial
ResultsA &—Company to host conference call today at 8.30 a.m. ETA 4&—Continued progress within core activities in



RNA delivery, supported by move into new R&D facilitiesA &—Publications by independent research groups provide
fresh evidence of effective mRNA delivery to extrahepatic targetsA &—Major territory expansion with two distribution
partners for BentrioA® A 4—Financial results presented for first time in US dollars rather than Swiss

francsA HAMILTON,BERMUDA 4€“ September 24, 2024 -- Altamira Therapeutics Ltd. (4€ceAltamiraa€ or the
d€ceCompanya€) (Nasdaq:CYTO),a company dedicated to developing and commercializing RNA delivery technology for
targets beyond the liver, today provided a businessupdate and reported its first half 2024 financial results.A 4€ceWeare
excited to continue to gain momentum with our new core activities in RNA delivery,&€ commented Thomas Meyer,
Altamira Therapeuticsa€ ™ founder, Chairman, and CEO. &€eeFresh in vivo data, recently published in a top-ranking
scientific journal, show dramatic reductionsin sarcoma and breast cancer growth following treatment with Zbtb46
mRNA delivered with our SemaPhore nanoparticle technology.The antitumor effect was further augmented when
combined with anti-PD1 treatment. These impressive outcomes add to the growing body ofevidence supporting the
great potential of RNA therapeutics and the ability of our platform to deliver RNA molecules effectively andsafely into
target cells outside the liver, especially in cancer and inflammatory diseases.A€A Mr.Meyer added: 4€ceWe are
progressing with the development of both the OligoPhore and the SemaPhore platforms as well as with our AM-401and
AM-411 flagship programs in KRAS driven cancers and in rheumatoid arthritis, benefiting from our new access to
laboratory space atthe Switzerland Innovation Park in the Basel area. At the same time, we are evaluating our platforms
for use in cardiac regenerationand for mRNA vaccines in joint projects with two partners and pursuing additional
collaboration opportunities with other pharma and biotechcompanies. Further, we keep working towards completion of
our strategic repositioning around RNA delivery through partnering of our legacyassets in inner ear therapeutics.
Lastly, thanks to the recent public offering of shares, we have been able to strengthen our financialposition for our
transition to a much less capital-intensive business model based on contract development and licensing of our RNA
deliverytechnology.A€A RNADelivery Technology A Researchand development activities in Altamirad€™s core business
of RNA delivery a€“ built on its peptide based OligoPhorea, ¢ andSemaPhorea, ¢ nanoparticle platforms &€ continue to
progress. The key focus is on nanoparticle formulation and process developmentaround the platforms, the evaluation
and development of nanoparticles for delivery of specific sSiRNA or mRNA payloads for collaborationpartners, and the
two flagship programs AM-401 or AM-411 for treatment of KRAS driven cancers and rheumatoid arthritis (RA),
respectively.In August 2024, part of the Companya€™ s expanding research and development team moved to the
Switzerland Innovation Park in Allschwilnear Basel. At the new location, the Company has access to modern and well-
equipped lab facilities to support its growing activities.A Evidencefor the effectiveness and versatility of Altamiraa€™s
RNA delivery platforms keeps growing, as shown by two recent scientific publications:A &—Ina peer reviewed article in
Nature Immunology, a research group from Washington University, St. Louis, MO, showed that systemicdelivery of
Zbtb46 mRNA with SemaPhore nanoparticles in mouse models of sarcoma and metastatic breast cancer resulted in
sustainedZbtb46 expression, a restored immunostimulatory tumor microenvironment and a highly significant reduction
in tumor growth (p<0.0001).1When combined with an immune checkpoint inhibitor (anti-PD1) treatment, outcomes
were even more pronounced. According to the authors,the a&€0eZbtb46 nanoparticles induced dramatic anti-PD1
response in both anti-PD1-responsive [sarcoma] and anti-PD1-refractory[breast cancer] tumor models, generating long-
term complete remission of tumor in many of the treated animals.&€ Extended monotherapywith Zbtb46 nanoparticles
produced complete remission even in mice refractory to anti-PD1 treatment. Mice whose sarcoma was
eliminatedthrough treatment did not develop additional tumors following repeated challenge, indicating the
development of a protective immunologicalmemory.A A 1Kabir AU et al. (2024), ZBTB46 coordinates angiogenesis and
immunity to control tumor outcome, Nat Immunol https://www.nature.com/articles/s41590-024-01936-4.A A A A 4—
Another research group from Washington University presented in a preprint publication the results of a study showing
that treatment with Sod2 mRNA delivered systemically with SemaPhore nanoparticles to mice with abdominal aortic
aneurysm (AAA) resulted in a significant reduction in aorta dilation (p<0.05), delayed rupture and a significant
improvement in survival rates (p<0.01).2 AAA is an inflammatory disease involving oxidative stress caused by excessive
levels of reactive oxygen species, which results in an abnormal enlargement (bulge) of the abdominal aorta. AAA
rupture may be life-threatening.A Meanwhile,Altamirad€™s own development work has resulted in significant
enhancement of nanoparticle stability, which has been one of the keychallenges in the handling and transport of RNA
formulations. Thanks to its new flow process production method, the Company obtainedformulations of OligoPhore
nanoparticles which are stable in liquid form when stored at 4A°C for a period of at least one month. Theseformulations
were, in addition, able to withstand shaking stress without significant physicochemical changes. The ability of
nanoformulationsto maintain their attributes during shaking stress is essential for transportation and one of the key
limitations of lipid nanoparticles,the most common type of RNA delivery vehicles.A Forits proprietary development
programs AM-401 and AM-411, Altamira filed in the first half of 2024 patent applications with the US Patentand
Trademark Office. These aim to complement the existing intellectual property and extend the duration of protection.
For AM-401, coverageof different KRAS mutations in cancer treatment with nanoparticles comprising the OligoPhore
platform and a single siRNA sequence, polyKRASmutis sought. In vitro data confirmed the ability of polyKRASmut
siRNA to knock down KRAS carrying the followingmutations: G12C, G12V, G12D, G12R, G12A, and A146T, which
account for the majority of KRAS mutations in pancreatic, colorectal and non-smallcell lung cancer. For AM-411,
coverage of nanoparticles comprising siRNA sequences targeting the p65 protein, a component of the NF-
I9Btranscription factor, and OligoPhore is sought. Activation of p65 has been observed in multiple types of cancer as
well as in many inflammatorydiseases. For instance, p65 is a well-known key checkpoint in RA inflammation, and
thought to regulate cell proliferation, cell death,and stimulate metastasis in cancer. The Company aims to advance both
AM-401 and AM-411 to an Investigational New Drug (IND) filing withthe Food and Drug Administration (FDA) in 2026
and to out-license them either following the IND or after a Phase 1 clinical trial atthe latest.A Altamirais pursuing with
the RNA delivery business a € picks and shovelsa€™ strategy based on the licensing of its platform technologyto
partners in the biotech and pharma industry for use in their own RNA drug product development programs. The first
such collaborationshave been set up:A &—With Heqget Therapeutics s.r.l., a spin-out from Kingd€™s College London,
Altamira is working on nanoparticles based on the OligoPhore platform and comprising certain non-coding RNAs
(ncRNAs) for the regeneration of damaged heart tissue following myocardial infarction in animal models.A A 2Yan et al.
(2024), Systemic delivery of murine SOD2 mRNA to experimental abdominal aortic aneurysm mitigates expansion and
rupture, bioRxiv: 2024.06.17.599454. https://www.biorxiv.org/content/10.1101/2024.06.17.599454v1.A 2 A A 4—With
Belgium-based Univercells Group Altamira is evaluating the use of the SemaPhore platform for the delivery of mRNA
vaccines. Thanks to lower mRNA loss during cell entrance, the nanoparticles may allow for using lower doses and thus
result in potentially more effective and efficient vaccines.A Uponpositive outcomes from these evaluations, Altamira and



its partners intend to discuss and negotiate licensing agreements. Through itsbusiness development activities, the
Company is pursuing additional collaboration opportunities with other pharma and biotech

companies.A BentrioA®Nasal Spray A TheCompanya€™ s associate Altamira Medica AG (4€ceMedicad€) made further
progress on implementing its growth strategy with BentrioA®,a drug free, preservative free nasal spray for the
treatment of allergic rhinitis. With two of its international distributors, it recentlyagreed on the expansion of their
exclusive distribution territories:A &—With Nuance Pharma (4€ceNuancea€) to extend the territory across South East
and East Asia. Under the amended agreement, Nuancea€™s territory will expand from China, Hong Kong, Macau and
South Korea to also include Singapore, Malaysia, Thailand, the Philippines, Indonesia, Vietnam and Taiwan, with a
combined population of greater than 630 million people. Nuance has been marketing Bentrio since late 2022 in Hong
Kong and recently submitted the request for marketing approval for Mainland China.A &—With Pharma Nordic to
extend the territory from Norway to also include Sweden and Denmark, which together have a population of 16.5
million. Pharma Nordic launched Bentrio successfully in Norway in 2024 and intends to introduce the product to
Sweden and Denmark in 2025.A Inaddition, discussions and negotiations for distribution in the US, Europe and other
key markets are ongoing.A Theefficacy and safety of Bentrio has been demonstrated in a total of four clinical trials.
Results from the largest among them (the 4€eNASARa&€study), which enrolled 100 patients suffering from seasonal
allergic rhinitis in Australia, were recently published in a peer reviewedarticle in one of the leading scientific journals in
allergology.3 In NASAR, participants self-administered either Bentrioor saline nasal spray for two weeks 3 times per
day. The study showed a statistically significant reduction in the mean daily reflectiveTotal Nasal Symptom Score
(rTNSS) for Bentrio compared to saline (p = 0.013), as well as a statistically highly significant improvementin health-
related quality of life (Rhinoconjunctivitis Quality of Life Questionnaire, p < 0.001) and superior global ratings of
efficacyby patients and investigators alike (p < 0.001). In addition, Bentrio showed good safety and tolerability, similar
to saline controls,and fewer Bentrio treated patients used relief medication and more of them enjoyed symptom-free
days compared to saline treatment.A Inthe context of its strategic pivot towards RNA delivery, Altamira divested in
November 2023 a 51% stake in Medica to a Swiss privateequity investor for a cash consideration of approximately $2.3
million. Altamira will be entitled to receive 25% of the future licensingincome of Medica and of Medicaa€™s value
appreciation in case of a sale, which captures an additional share of the businessa€ ™ upside potential.A A 3Becker S et
al. (2024), AM-301, a barrier-forming nasal spray, versus saline spray in seasonal allergic rhinitis: A randomized clinical
trial, Allergy 79(7):1858-67. https://onlinelibrary.wiley.com/doi/10.1111/all.16116A 3 A A InnerEar Therapeutics

A Altamiracontinues to work towards the partnering of its inner ear therapeutics assets, in particular AM-125, a
patented nasal spray for the treatmentof acute vestibular syndrome (AVS), which may be developed also for various
other disorders of the central nervous system. AM-125 isa reformulation of betahistine, a histamine analog, which a€“
in the traditional oral formulation 4€“ is the standard of caretreatment for vertigo in many countries around the world.
A phase 2 clinical trial in Europe demonstrated that a four-week treatmentcourse with AM-125 in AVS patients was well
tolerated and helped to accelerate vestibular compensation, enabling patients to regain balanceand recover faster. In
the U.S., where oral betahistine exceptionally has not been marketed for decades, Altamira received in summer2023
IND clearance from the FDA for a phase 2 clinical trial in benign paroxysmal positional vertigo (BPPV), the most
frequent type ofAVS. BPPV accounts for 17 to 42% of all diagnosed cases; U.S. healthcare costs associated with the
diagnosis of BPPV alone approach $2billion per year.4A Continuedsimplification of group structureA Followingthe
partial divestiture of the Bentrio activities in late 2023, Altamira has continued its efforts to simplify its corporate
structureand align it with the strategic repositioning around its RNA delivery platform. The Company transferred its
Irish subsidiary Auris MedicalLtd. to Altamira Medica AG and merged two of its subsidiaries in Basel (Switzerland),
Auris Medical AG and Altamira Therapeutics AG.The merged entity is called Altamira Therapeutics AG and continues to
serve as the core operating subsidiary of the Company. Followingthis restructuring, the Altamira Group comprises the
parent company Altamira Therapeutics Ltd. (Hamilton, Bermuda), and its subsidiariesAltamira Therapeutics AG (Basel,
Switzerland), Altamira Therapeutics Inc. (Newark DE, USA), Otolanum AG (Basel, Switzerland) as wellas the associated
company Altamira Medica AG (Basel, Switzerland).A FirstHalf 2024 Financial Results and OutlookA Followingthe
partial divestiture of the Bentrio business, related activities have been reclassified and are reported as discontinued
operations.Continuing operations thus comprise the RNA delivery development programs as well as those related to
AM-125. The financial results arereported for the first time in US dollars, which the Company adopted as its new
presentation currency, replacing the Swiss franc.A &—Total operating loss from continuing operations was $3.9 million
in the first half of 2024, compared against $3.6 million in the first half of 2023. The increase was primarily related to
higher expenditures on research and development (+32.6% to $2.0 million), which was partially compensated by lower
general and administrative expenses (-11.7% to $2.0 million).A 4—Netloss from continuing operations reached $4.3
million in the first half of 2024, which was 4.0% lower than in the corresponding reportingperiod in 2023. Finance
expense decreased markedly ($0.2 million vs. $0.9 million); on the other hand, the Company recorded a pro rataloss of
its associate company Altamira Medica of $0.2 million (first half of 2023: none)5.A &—The Companya€™s net loss for
the first half of 2024 amounted to $4.3 million, which was 27.0% lower than in the first half of 2023 ($5.9 million).
During the first six months of 2023 the Company had recorded an after-tax loss of $1.4 million from discontinued
operations (first half of 2024: none)5.A 4—Cash used in operations decreased from $8.4 million in the first half of 2023
to $3.2 million in the first half of 2024. Financing activities provided $8.4 million in the first six months of 2023 vs. $2.5
million in the first six months of 2024. Cash and cash equivalents on June 30, 2024 totaled $65 thousand compared with
$55 thousand at June 30, 2023.A &—Shareholdersa€™ equity amounted to $6.3 million as of June 30, 2024 compared
with $7.7 million at year-end 2023. There was no financial debt outstanding at either timepoint.A Altamiraexpects total
cash needs in 2024 to be in the range of $5.8 million to $7.0 million. During the third quarter of 2024, the Company
raised$0.7 million from share issuances under the 2022 Commitment Purchase Agreement with Lincoln Park Capital
Fund and gross proceeds of $4.0million upfront from a public offering of common shares with milestone-linked
warrants.A A 4A-zgirgin et al. (2024), Residual dizziness after BPPV management: exploring pathophysiology and
treatment beyond canalith repositioning maneuvers, Front Neurol 15:1382196.
https://www.frontiersin.org/journals/neurology/articles/10.3389/fneur.2024.1382196/full5Altamira Medica was
deconsolidated and classified as associate upon its partial divestiture in November 2023.A 4 A A FirstHalf 2024 and
Business Update Conference Call & Webcast DetailsA Altamiraa€ ™ sSenior Management will hold an investor

callA today,A Tuesday, September 24, 2024, at 8:30 a.m. EDTA its businessupdate and first half 2024 results. Founder,
Chairman, and CEO Thomas Meyer and COO Covadonga PaA+eda will deliver prepared remarksfollowed by a Q&A
session where they will address questions from investors and analysts.A &—Event:A Altamira Therapeutics First Half
2024 Financial Results and Business Update CallA 4&—Date: Tuesday, September 24, 2024A 4—Time:A 8:30 am EDTA &



—Webcast URL: https://edge.media-server.com/mmc/p/4wp8659nA Registrationfor CallA a—
https://register.vevent.com/register/BI039aac00f0eb4f228e9662f9b90aleadA 4—Click on the call link and complete the
online registration form.A &—Upon registering you will receive the dial-in info and a unique PIN to join the call as well
as an email confirmation with the details.A &—Select a method for joining the call:A oDial-In: A dial in number and
unique PIN are displayed to connect directly from your phone.A oCall Me: Enter your phone number and click 4€ceCall
Meéa€ for an immediate callback from the system. The call will come from a US number.A A ConferenceCall

ReplgyA Areplay of the call will be available after the live event and accessible through the webcast

link:A https://edge.media-server.com/mmc/p/4wp8659nA 5 A A ConsolidatedStatement of Profit or Loss and Other
Comprehenswe Income/(Loss)For the six months ended June 30, 2024 and 2023 (1r1 US$)A A A Six months ended June
30A A A 2024A A 20231) 2)A Other operating incomeA A 34,298A A A 77,474A Research and developmentA

A (1,963 664)A A (1,480,708) General and administrativeA A (1 987,972)A A (2,252,587) Operatmg lossA

A (3,917,338)A A (3,655,821) Finance expenseA A (186,000)A A (937,585) Finance incomeA A 513A A A 69,540A
Share of loss of an associateA A (237,007)A A -A Net loss from continuing operationsA A (4,339,832)A A (4,523,866)
Discontinued operations:A AAAA AA A Loss after tax from discontinued operationsA A -A A A (1,420,862) Net loss
attributable to owners of the CompanyA A (4,339,832)A A (5,944,728) Other comprehensive income/(loss):A AAA A
A A A Ttems that will never be reclassified to profit or lossA AAAA A A A Remeasurements of defined benefit
liability, net of taxes of $0A A 198,277A A A (31,634) Items that are or may be reclassified to profit or lossA AAA A
A A A Foreign currency translation differences, net of taxes of $0A A 14,662A A A (80,121) Share of other
comprehensive income of an associateA A (43,712)A A -A Other comprehensive income/(loss), net of taxes of $0A
A169,227A A A (111,755) Total comprehensive loss attributable to owners of the CompanyA A (4,170,605)A

A (6,056,483) AA AAAA AAA Basic and diluted loss per share3)A A (2.11)A A (28.31) Basic and diluted loss per
shareA from continuing operat10n53)A A (2.11)A A (21.55) A 1)Amounts have been re- -presented from those previously
published to reflect the change in the Companya€™s presentation currency from Swiss francs to US dollarsA 2)Revised
for the reclassification of certain activities as discontinued operations.A 3)Weighted average number of shares
outstanding: first half 2024: 2,060,714; first half 2023: 209,955.A 6 A A ConsolidatedStatement of Financial PositionAs
of June 30, 2024 and December 31, 2023 (in US$)A A A June 30,A A June 30,A AA 2024A A 2023 1)A ASSETSA
AAA AA Non-current assetsA AAA AA Property and equipmentA A 1A A A 1A Right-of-use assetsA

/} 417, 619AAAAA 95, 19E}A Intangible assetsA A 4, 627, Q72A A A4 ,627, Q72A Other non-current financial asset§A

A 88,999A A A 95,070A Investment in an associateA A 2,411,469A A A 2,872,623A Total non-current assetsA

A 7,545,160A A A 7,689,964A AA AAAA AAA Current assetsA AAAA AAA Other receivablesA A 121,310A A
A 88,916A PrepaymentsA A 75,213A A A 337,293A Derivative financial instrumentsA A 262,035A A A 293,630A
Cash and cash equivalentsA A 65,455A A A 733,701A Total current assetsA A 524,013A A A 1,453,540A Total
assetsA A 8,069,173A A A9,143,504A AA AAAA AAA EQUITY AND LIABILITIESA AAAA AAA EqultyA
AAAA AAA Share capltalA A 5,341A A A2,956A Share premiumA A -A A A 23,889,332A Other reservesA

A 5,054,761A A A 5,129,585A Retained earnings/(Accumulated deficit)A A 1,258,213A A A (21,346,630) Total
shareholders&a€™ equity/(deficit) attributable to owners of the CompanyA A 6,318,315A A A 7,675, 243A AA AAAA

A A A Non-current liabilitiesA AAA A A A A Non-current lease liabilitiesA A 304,053A A A -A Employee benefit
liabilityA A 218,940A A A 411,917A Total non-current liabilitiesA A 522,993A A A411,917A AA AAAA AAA
Current liabilitiesA AAAA A A A Current lease liabilitiesA A 123,384A A A 118,430A Trade and other payablesA

A 526,571A A A 523,367A Accrued expensesA A 577,910A A A 414,547A Total current liabilitiesA A 1,227,865A A

A 1,056,344A Total liabilitiesA A 1,750,858A A A 1,468,261A Total equity and liabilitiesA A 8,069,173A A

A 9,143,504A A 1)Amounts have been re-presented from those previously published to reflect the change in the
Companya€™s presentation currency from Swiss francs to US dollarsA 7 A A AboutAltamira

TherapeuticsA AltamiraTherapeutics (Nasdaq: CYTO) is developing and supplying peptide-based nanoparticle
technologies for efficient RNA delivery to extrahepatictissues (OligoPhorea, ¢ / SemaPhorea, ¢ platforms). The Company
currently has two flagship siRNA programs using its proprietarydelivery technology: AM-401 for KRAS driven cancer
and AM-411 for rheumatoid arthritis, both in preclinical development beyond in vivoproof of concept. The versatile
delivery platform is also suited for mRNA and other RNA modalities and made available to pharma or biotechcompanies
through out-licensing. In addition, Altamira holds a 49% stake (with additional economic rights) in Altamira Medica AG,
whichholds its commercial-stage legacy asset BentrioA®, an OTC nasal spray for allergic rhinitis. Further, the Company
is inthe process of partnering / divesting its inner ear legacy assets. Founded in 2003, Altamira is headquartered in
Hamilton, Bermuda, withits main operations in Basel, Switzerland. For more information, visit:
https://altamiratherapeutics.com/A Forward-LookingStatementsA Thispress release may contain statements that
constitute d€ceforward-looking statementsa€ within the meaning of Section 27A of theSecurities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking statements
arestatements other than historical facts and may include statements that address future operating, financial or
business performance orAltamiraa€™ s strategies or expectations. In some cases, you can identify these statements by
forward-looking words such as d€cemaya€,a€cemighta€, a€cewilla€, a€ceshoulda€, a€meexpectsa€, a€oeplansa€,
d€ceanticipatesa€,a€cebelievesa€, a€ocestimatesa€, a€oepredictsa€, a€eprojectsa€, a€oepotentiala€, a€ceoutlooka€or
a€cecontinuea€, or the negative of these terms or other comparable terminology. Forward-looking statements are based
on managementa€ ™ scurrent expectations and beliefs and involve significant risks and uncertainties that could cause
actual results, developments and businessdecisions to differ materially from those contemplated by these statements.
These risks and uncertainties include, but are not limitedto the clinical utility of Altamirad€™s product candidates, the
timing or likelihood of regulatory filings and approvals, Altamirad€ ™ sintellectual property position and Altamiraa€™s
financial position. These risks and uncertainties also include, but are not limitedto, those described under the caption
d€meRisk Factorsa€ in Altamiraa€™s Annual Report on Form 20-F for the year ended December31, 2023, and in
Altamiraa€™ s other filings with the Securities Exchange Commission (&€0eSECa€), which are available freeof charge on
the SECa€™s website at: www.sec.gov. Should one or more of these risks or uncertainties materialize, or should
underlyingassumptions prove incorrect, actual results may vary materially from those indicated. All forward-looking
statements and all subsequentwritten and oral forward-looking statements attributable to Altamira or to persons acting
on behalf of Altamira are expressly qualifiedin their entirety by reference to these risks and uncertainties. You should
not place undue reliance on forward-looking statements. Forward-lookingstatements speak only as of the date they are
made, and Altamira does not undertake any obligation to update them in light of new information,future developments
or otherwise, except as may be required under applicable law.A InvestorContact: A Hear@altamiratherapeutics.comA 8
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