


This presentation contains forward-looking statements, including, without limitation, those related to: strengthening demand in our businesses, demand environment and customer forecasts, our anticipated financial and/or operational results, guidance 
and outlook, including statements under the headings “Q4 2025 Guidance,” “Q4 2025 Non-GAAP Tax Rate Estimate,” “Q4 2025 End Market Revenue Outlook” and “2025 Annual Outlook” and in the sections entitled "Future Ready: Accelerating Market 
Advancements," "Connectivity & Cloud Solutions," "Advanced Technology Solutions" and "Financial Outlook," market opportunities and investments in technology platforms and roadmaps, expected research and development (R&D) and other capital 
expenditures, increased recruiting and operational resources, our intention to launch a new Normal Course Issuer Bid (NCIB) and its anticipated terms, developments related to new customer wins, timing of production ramps, deliveries and availabilities 
of certain key components, anticipated economic conditions, industry and market trends and projections, underlying market growth rates, customer demand, our market share and positioning, prospects and opportunities, and strategic initiatives. Such 
forward-looking statements may, without limitation, be preceded by, followed by, or include words such as "believes," "expects," "anticipates," "estimates," "intends," "plans," "continues," "project," "target," "outlook," "goal," "guidance," "potential,"
"possible," "contemplate," "seek," or similar expressions, or may employ such future or conditional verbs as "may," "might," "will," "could," "should," or "would," or may otherwise be indicated as forward-looking statements by grammatical construction, 
phrasing or context. For those statements, we claim the protection of the safe harbor for forward-looking statements contained in the U.S. Private Securities Litigation Reform Act of 1995, where applicable, and for forward-looking information under 
applicable Canadian securities laws.

Forward-looking statements are provided to assist readers in understanding management's current expectations and plans relating to the future. Forward-looking statements reflect our current estimates, beliefs and assumptions, which are based on 
management's perception of historic trends, current conditions and expected future developments, as well as other factors it believes are appropriate in the circumstances, including certain assumptions about anticipated CCS and ATS revenue growth; 
anticipated demand levels across our businesses, including new programs; anticipated technology upgrade cycles; our ability to retain programs and customers; program and production ramps to occur as anticipated; continuing operating leverage and 
improving mix; the impact of anticipated market conditions on our businesses; the reliability of third party market forecasts and customer indications of future demands, including with respect to  data center infrastructure; tax and interest rates; continued 
advancement and commercialization of artificial intelligence (AI) technologies and cloud computing; supporting sustained high levels of capital expenditure investments by leading hyperscaler, AI, and data center customers; our ability develop new 
capabilities; scaling of our operations to meet the anticipated growth in customer demand; the economy; our customers; our suppliers;  no material changes to tariffs or trade restrictions compared to what are in effect as of October 27, 2025; that our 
customers will retain liability for and we will be able to recover substantially all costs from customers relating to product/component tariffs and countermeasures; no material changes in business activities resulting from current macroeconomic trends and 
uncertainties, including evolving global tariff and trade negotiations; our ability to achieve our strategic goals; the availability of capital resources for, and the permissibility under our credit facility of, repurchases of outstanding Common Shares under our 
current NCIB, acceptance of a new NCIB and compliance with applicable laws and regulations pertaining to NCIBs; as well as other market, financial and operational assumptions. Readers are cautioned that such information may not be appropriate for 
other purposes. Readers should not place undue reliance on such forward-looking information.

Forward-looking statements are not guarantees of future performance and are subject to risks that could cause actual results to differ materially from those expressed or implied in such forward-looking statements, including, among others, risks related 
to: customer and segment concentration; reduction in customer revenue; erosion in customer market competitiveness; changing revenue mix and margins; uncertain market, industry, political and economic conditions; customer requests to transfer 
manufacturing of products from one facility to another; changes to policies or legislation; operational challenges such as inventory management and materials and supply chain constraints; and program ramps; the cyclical nature and/or volatility of certain 
of our businesses; talent management and inefficient employee utilization; risks related to the expansion or consolidation of our operations; cash flow, revenue, and operating results, and tax and interest variability; technology and IT disruption; increasing 
legal, tax and regulatory complexity and uncertainty (including in relation to our or our customers' businesses); integrating and achieving the anticipated benefits from acquisitions; and the potential adverse impacts of events outside of our control.

For more exhaustive information on the foregoing and other material risks, uncertainties and assumptions readers should refer to our public filings at www.sedarplus.ca and www.sec.gov, including in our most recent Management's Discussion and 
Analysis of Financial Condition and Results of Operations, Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other documents filed with, or furnished to, the U.S. Securities and Exchange Commission, and 
the Canadian Securities Administrators, as applicable.

Forward-looking statements speak only as of the date on which they are made, and we disclaim any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as 
expressly required by applicable law.

All forward-looking statements attributable to us are expressly qualified by these cautionary statements.

Note Regarding Non-GAAP Financial Measures

In addition to disclosing detailed operating results in accordance with Generally Accepted Accounting Principles (GAAP), this presentation refers to non-GAAP financial measures (including ratios) to consider in evaluating the Company's operating 
performance. Management uses adjusted net earnings and other non-GAAP financial measures to assess operating performance, financial leverage and the effective use and allocation of resources; to provide more normalized period-to-period 
comparisons of operating results; to enhance investors' understanding of the core operating results of Celestica's business; and to set management incentive targets. We believe investors use both GAAP and non-GAAP financial measures to assess 
management's decisions associated with our priorities and capital allocation, as well as to analyze how our business operates in, or responds to, macroeconomic trends or other events that impact our core operations.

Non-GAAP financial measures do not have any standardized meaning prescribed by GAAP and may not be comparable to similar measures presented by other public companies that report under GAAP and use non-GAAP financial measures to 
describe similar operating metrics.

Non-GAAP financial measures are not measures of performance under GAAP and should not be considered in isolation or as a substitute for any GAAP financial measure. We do not provide reconciliations for forward-looking non-GAAP financial 
measures, as the items that we exclude from GAAP to calculate the comparable non-GAAP measure are dependent on future events that are not able to be reliably predicted by management and are not part of our routine operating activities. We are 
unable to provide such a reconciliation without unreasonable effort due to the uncertainty and inherent difficulty in predicting the occurrence, the financial impact and the periods in which the adjustments may be recognized. The occurrence, timing and 
amount of any of the items excluded from GAAP to calculate non-GAAP could significantly impact our forward-looking GAAP results. Forward-looking non-GAAP financial measures may vary materially from the corresponding GAAP financial measures.

Currency

Unless otherwise specified, all references to dollars in this presentation are to U.S. dollars.
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* Refers to notes to our December 31, 2024 annual financial statements (2024 AFS)







FY 2024 FY 2023 FY 2022

Revenue 9,646.0$         7,961.0$         7,250.0$         

Net earnings 428.0              244.4              180.1              

Earnings per share - diluted 3.61$              2.03$              1.46$              

W.A. # of shares (in millions), on a basic basis 118.1              120.1              123.5              

W.A. # of shares (in millions), on a diluted basis 118.7              120.3              123.6              

Actual # of shares o/s (in millions) as of period end 116.1              119.0              121.6              

GAAP earnings from operations 599.3$            338.3$            289.3$            

       As a percentage of revenue 6.2% 4.2% 4.0%

Restructuring and other charges, net of recoveries 19.4                12.1                6.7                 

Employee SBC expense 57.4                55.6                51.0                

TRS FVAs (91.0)              -                 -                 

FCC Transitional ADJ (1.3)                (1.2)                (26.1)              

Amortization of intangible assets (excluding computer software) 38.8                36.8                37.0                

Non-GAAP adjusted EBIAT 622.6$            441.6$            357.9$            

       Non-GAAP adjusted operating margin 6.5% 5.5% 4.9%

GAAP net earnings 428.0$            244.4$            180.1$            

       As a percentage of revenue 4.4% 3.1% 2.5%

Employee SBC expense 57.4                55.6                51.0                

Amortization of intangible assets (excluding computer software) 38.8                36.8                37.0                

Restructuring and other charges, net of recoveries 19.4                12.1                6.7                 

IRS Transitional ADJ -                 9.0                 (2.5)                

Miscellaneous Expense (Income) 15.0                (46.6)              (1.5)                

TRS FVAs (91.0)              -                 -                 

FCC Transitional ADJ (1.3)                (1.2)                (26.1)              

Adjustments for taxes (5.5)                (14.3)              (4.6)                

Non-GAAP adjusted net earnings 460.8$            295.8$            240.1$            

       As a percentage of revenue 4.8% 3.7% 3.3%

Non-GAAP adjusted earnings per share - diluted 3.88$              2.46$              1.94$              

GAAP cash provided by operations 473.9$            326.2$            211.1$            

Purchase of property, plant, and equipment, net of sales proceeds (168.0)             (122.4)             (108.9)             

Non-GAAP free cash flow 305.9$            203.8$            102.2$            

GAAP

Non-GAAP adjusted net earnings 

and non-GAAP adjusted EPS

Non-GAAP free cash flow

Non-GAAP operating earnings 

(adjusted EBIAT)



Q1 2025 Q2 2025 Q3 2025 YTD 2025 FY 2024 FY 2023 FY 2022

GAAP earnings from operations 128.8$            272.5$            325.0$            726.3$            599.3$            338.3$            289.3$            

Multiplier to annualize earnings 4                    4                    4                    1.333              1                    1                    1                    

Annualized GAAP earnings from operations 515.2$            1,090.0$         1,300.0$         968.2$            599.3$            338.3$            289.3$            

Average Net Invested Capital for the period 2,384.0$         2,419.9$         2,581.6$         2,482.8$         2,292.4$         2,132.5$         2,011.4$         

GAAP ROIC % 21.6% 45.0% 50.4% 39.0% 26.1% 15.9% 14.4%

Non-GAAP adjusted EBIAT 187.8$            214.7$            242.2$            644.7$            622.6$            441.6$            357.9$            

Multiplier to annualize earnings 4                    4                    4                    1.333              1                    1                    1                    

Annualized non-GAAP adjusted EBIAT 751.2$            858.8$            968.8$            859.4$            622.6$            441.6$            357.9$            

Average Net Invested Capital for the period 2,384.0$         2,419.9$         2,581.6$         2,482.8$         2,292.4$         2,132.5$         2,011.4$         

 Non-GAAP adjusted ROIC % 31.5% 35.5% 37.5% 34.6% 27.2% 20.7% 17.8%

Net invested capital consists of:

Total assets 5,834.9$         6,241.1$         6,606.7$         6,606.7$         5,988.2$         5,890.5$         5,625.5$         

Less: cash (303.0)             (313.8)             (305.9)             (305.9)             (423.3)             (370.4)             (374.5)             

Less: ROU assets (operating and finance leases) (178.6)             (174.9)             (178.9)             (178.9)             (180.8)             (170.0)             (157.1)             

Less: accounts payable, accrued and other liabilities and provisions (excluding (3,000.3)          (3,265.7)          (3,445.4)          (3,445.4)          (2,969.2)          (3,168.4)          (3,005.0)          

         finance and operating lease liabilities) and income taxes payable

Net invested capital at period end 2,353.0$         2,486.7$         2,676.5$         2,676.5$         2,414.9$         2,181.7$         2,088.9$         

Non-GAAP adjusted ROIC



$US millions FY 2024 FY2023 FY 2022

GAAP tax expense 104.2$          61.6$            59.0$            

Earnings from operations 599.3            338.3            289.3            

Finance costs (52.1)             (78.9)             (51.7)             

Miscellaneous Expense (Income) (15.0)             46.6              1.5                

532.2$          306.0$          239.1$          

GAAP effective tax rate
2

20% 20% 25%

Adjusted tax expense (non-GAAP) 109.7$          75.9$            63.6$            

Adjusted operating earnings (non-GAAP) 622.6            441.6            357.9            

Finance costs (52.1)             (78.9)             (51.7)             

IRS Transitional ADJ -               9.0                (2.5)              

570.5$          371.7$          303.7$          

Adjusted effective tax rate (non-GAAP)
3

19% 20% 21%




