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12A 2 A A Part]a€“ FINANCIAL INFORMATION A COCRYSTAL PHARMA, INC. A CONDENSED CONSOLIDATED BALANCE SHEETS (in thousands, except per share data) A A A
September 30, 2024A A December 31, 2023A AA (unaudited)AA AA AssetsA AAAA AAA Currentassets:A AAAA AAA CashA $13,020A A $26,353A Restricted cashA A 75A A
A 75A Tax credit receivableA A 652A A A 890A Prepaid expenses and other current assetsA A 509A A A 1,773A Total current assetsA A 14,256A A A 29,091A Property and equipment,
netA A181AA A271A Deppsﬁsﬁ A29A A A 46A Operating lease right-of-use assets, net - (including $163 and $42 respectively, to related party)A A 1,767A A A 1,851A Total assetsA
$16,233A A $31,259A AA AAAA AAA Liabilities and stockholdersa€™ equityA AAAA AAA Current liabilities:A AAAA AA A Accounts payable and accrued expensesA $1,655A A
$3,022A Current maturities of operating lease liabilities (including $55 and $42 respectively, to related party)A A 293A A A 240A Total current liabilitiesA A 1,948A A A 3,262A Long-term

liabilities:A AAAA AAA AA AAAA AAA Operating lease liabilities (including $163 and $0 respectively, to related party)A A 1,582AA A1,613A AA AAAA AAA Total liabilitiesA
A3,530AA A4,875A AA AAAA AAA Commitments and contingencies (Note 8)A A-AA A-A AA AAAA AAA Stockholdersa€™ equity: A AAAA AAA Common stock, $0.001 par
value 100,000 and 150,000 shares authorized as of September 30, 2024, and December 31, 2023; 10,174 shares issued and outstanding as of September 30, 2024 and December 31, 2023A

A 10A A A 10A Additional paid-in capitalA A 342,845A A A 342,288A Accumulated deficitA A (330,152)A A (315,914) Total stockholdersa€™ equityA A 12,703A A A 26,384A Total liabilities
and stockholdersa€™ equityA $16,233A A $31,259A A See accompanying notes to condensed consolidated financial statements. A F-1 A’ A COCRYSTAL PHARMA, INC. A CONDENSED
CONSOLIDATED STATEMENTS OF OPERATIONS (unaudited) (in thousands, except per share data) A A A 2024A A 2023A A 2024A A 2023A A A Three months ended September 30,A A
Nine months ended September 30,A A A 2024A A 2023A A 2024A A 2023A Operating expenses:A AAAA AAAA AAAA AAA Research and developmentA A 3,242A A A 4,194A A

A 10,500A A A 10,902A General and administrativeA A 1,800A A A 1,849A A A4,148A A A 4,591A Legal settlementA A-AA A (1,600)A A-AA A(1, 600) AA AAAA AAAA AAAA

A A A Total operating expensesA A5,042AA A4,443AA A14,648AA A13,893A AA AAAA AAAA AAAA AAA Loss from operationsA A (5,042)A A (4,443)A A (14,648)A A (13,893)
Other income (expense): A AAAA AAAA AAAA AAA Interest income (expense), netA A111AA A320AA A482A A A 460A Foreign exchange lossA A (8)A A (42)A A (72)A A (87)
Total other expense, netA A 103AA A278AA A410AA A 373A NetlossA $(4,939)A $(4,165)A A (14,238)A A (13,520) Net loss per common share, basic and dilutedA $(0.49)A $(0.41)A

A (1.40)A A (1.43) Weighted average number of common shares, basic and dilutedA A 10,174A A A 10,153A A A10,174A A A 9,461A A See accompanying notes to condensed consolidated
financial statements. A F-2 A’ A COCRYSTAL PHARMA, INC. A CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS&€™ EQUITY (unaudited) (in thousands) A A A SharesA A
AmountA A CapitalA A DeficitA A EqultyA A A Common StockA A Additional Paid-inA A AccumulatedA A Total Stockholdersa€™A A A SharesA A AmountA A CapltalAA DeficitA A
EquityA Balance as of December 31, 2023A A 10,174A A $10A A $342,288A A $(315,914)A $26,384A Stock-based compensationA A-AA A-AA A157AA A-AA A157A NetlossA A-AA
A-AA A-AA A(3,956)A A (3,956) Balance as of March 31, 2024A A 10,174A A $10A A $342,445A A $(319,870)A $22,585A Stock-based compensationA A-AA A-AA A148AA A-AA
A148A AA AAAA AAAA AAAA AAAA AAA NetlossA A-AA A-AA A-AA A(5,343)A A (5,343) Balance as of June 30, 2024A A 10,174A A $10A A $342,593A A $(325,213)A
$17,390A Stock-based CompensatlonA A-AA A-AA A252AA A-AA A252A NetlossA A-AA A-AA A-AA A (4,939)A A (4,939) Balance as of September 30, 2024A A 10,174A A
$10A A $342,845A A $(330,152)A $12,703A A AA Common StockA A Additional Paid-inA A AccumulatedA A Total Stockholdersa€™A A A SharesA A AmountA A CapltalAA DeficitA A
EqultyA Balance as of December 31, 2022A A 8,143A A $8A A $337, 489A A $(297, 930)A $39,567A Stock-based compensatlonA A-AA A-AA A291AA A-AA A291A NetlossA A-AA
A-AA A-AA A (5,189)A A (5,189) Balance as of March 31, 2023A A 8,143A A $8AA $337 780A A $(303 119)A $34 669A Stock-based compensatlonA A-AA A-AA A179AA A-AA

A 179A Sale of common stock to related entities, net of transaction costsA A 2,031A A A2A A A3,998AA A-AA A4,000A NetlossA A-AA A-AA A-AA A(4,166)A A (4, 166) Balance as
of June 30, 2023A A 10,174A A $10AA $341, 957A A $(307, 285)A $34,682A BalanceA A 10,174A A $10A A $341,957A A $(307, 285)A $34, 682A Stock-based compensatlonA A-AA A-
AA A173AA A-AA A173A NetlossA A-AA A-AA A-AA A (4,165)A A (4,165) Balance as of September 30, 2023A A 10,174A A $10A A $342,130A A $(311,450)A $30,690A BalanceA
A10,174A A $10A A $342,130A A $(311,450)A $30,690A A See accompanying notes to condensed consolidated financial statements. A F-3 A A COCRYSTAL PHARMA, INC. A
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (unaudited) (in thousands) A A A 2024A A 2023A A A Nine months ended September 30,A AA 2024A A 2023A Operating_
activities:A AAAA AAA NetlossA $(14,238)A $(13,520) Adjustments to reconcile net loss to net cash used in operating activities:A AAA A A A A Depreciation and amortization expenseA
A 98A A A 149A Right of use assetsA A 247A A A 163A Stock-based compensationA A 558A A A 643A Operating lease liabilitiesA A (142)A A (172) Changes in operating assets and
liabilities:A AAAA AAA Prepaid expenses and other current assetsA A 1,281A A A 401A Tax credit receivableA A 238A A A 166A Accounts payable and accrued expensesA A (1,367)A
A830A AA AAAA AAA Net cash used in operating activitiesA A 3, 325)A A (11,340) AA AAAA AAA Investing activities: A AAAA AAA Purchases of property and equipmentA

A (8)A A (59) Net cash used in investing activitiesA A (8)A A (59) AA AAAA AAA Financing activities: A AAAA AAA Payments on finance lease liabilitiesA A -A A A (7) Proceeds from
sale of common stock to related entities, net of transaction costsA A -A A A 4,000A Net cash provided by financing activitiesA A-AA A3,993A AA AAAA AAA Net decrease in cash and
restricted cashA A (13,333)A A (7,406) Cash and restricted cash at beginning of periodA A 26,428A A A 37,219A Cash and restricted cash at end of periodA $13,095A A $29,813A A A
AAAA AAA Supplemental disclosure:A AAAA AAA Non-cash investing and financing activitiesA AAAA A A A Initial recognition of right-of-use assets and lease liabilitiesA $163A A $-
A A See accompanying notes to condensed consolidated financial statements. A F-4 A A COCRYSTAL PHARMA, INC. A NOTES TO CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2024 and 2023 (unaudited) A 1. Organization and Business A Cocrystal Pharma, Inc. (3€cewed€, the
&€ceCompanya€ or a€ceCocrystala€), a clinical stage biopharmaceutical company incorporated in Delaware, has been developing novel technologies and approaches to create first-in-class or
best-in-class antiviral drug candidates. Our focus is to pursue the development and commercialization of broad-spectrum antiviral drug candidates that will transform the treatment and
prophylaxis of viral diseases in humans. By concentrating our research and development efforts on viral replication inhibitors, we plan to leverage our infrastructure and expertise in these
areas. A The Companya€™s activities since inception have principally consisted of acquiring product and technology rights, raising capital, and performing research and development.
Successful completion of the Companya€™s development programs, obtaining regulatory approvals of its products and, ultimately, the attainment of profitable operations is dependent on future
events, including, among other things, its ability to access potential markets, secure financing, develop a customer base, attract, retain and motivate qualified personnel, and develop strategic
alliances. A Liquidity A The Company4€™s consolidated financial statements are prepared using generally accepted accounting principles in the United States of America applicable to a going
concern, which contemplates the realization of assets and the satisfaction of liabilities in the normal course of business. The Company has incurred net losses and negative operating cash flows
since inception. For the nine months ended September 30, 2024, the Company recorded a net loss of approximately $14,238,000 and used approximately $13,325,000 of cash in operating
activities. A On September 30, 2024, the Company had cash and restricted cash of approximately $13,095,000. Restricted cash represents amounts pledged as collateral for financing
arrangements that are currently limited to the issuance of business credit cards. The restriction will end upon the conclusion of these financing arrangements. We believe that our current
resources will be sufficient to fund our operations beyond the next 12 months. This estimate is based, in part, upon our currently projected expenditures. A The Companya€™s activities since
inception have principally consisted of acquiring product and technology rights, raising capital, and performing research and development. Successful completion of the Companya€™s
development programs, obtaining regulatory approvals of its products and, ultimately, the attainment of profitable operations is dependent on future events, including, among other things, its
ability to access potential markets, secure financing, develop a customer base, attract, retain and motivate qualified personnel, and develop strategic alliances. Through September 30, 2024, the
Company has primarily funded its operations through equity offerings. A The Company will need to continue obtaining adequate capital to fund operating losses until it becomes profitable. The



Company can give no assurances that the additional capital it is able to raise, if any, will be sufficient to meet its needs, or that any such financing will be obtainable on acceptable terms. Our
future cash requirements, and the timing of those requirements, will depend on a number of factors, including economic conditions, the approval and success of our products in development,
the continued progress of research and development of our product candidates, the timing and outcome of clinical trials and regulatory approvals, the costs involved in preparing, filing,
prosecuting, maintaining, defending, and enforcing patent claims and other intellectual property rights, the status of competitive products, the availability of financing, our success in
developing markets for our product candidates and legal proceedings that may arise. We have historically not generated sustained positive cash flow and if we are not able to secure additional
funding when needed, we may have to delay, reduce the scope of, or eliminate one or more of our clinical trials or research and development programs. If the Company is unable to obtain
adequate capital, it could be forced to cease operations or substantially curtail its drug development activities. The Company expects to continue incurring substantial operating losses and
negative cash flows from operations over the next several years during its pre-clinical and clinical development phases. A 2. Basis of Presentation and Significant Accounting Policies A Basis of
Presentation A The accompanying condensed consolidated financial statements have been prepared in accordance with United States generally accepted accounting principles (4€ceU.S.
GAAPa€) for interim financial information, the instructions to Form 10-Q and Article 10 of Regulation S-X set forth by the Securities and Exchange Commission (4€ceSEC&€). They do not include
all of the information and notes required by U.S. GAAP for complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals) considered
necessary for a fair presentation have been included. The results of operations for the interim periods presented are not necessarily indicative of the results of operations for the entire fiscal
year. For further information, refer to the consolidated financial statements and footnotes thereto included in the Companya€™ s annual report on Form 10-K for the year ended December 31,
2023 filed on March 28, 2024 (d€ceAnnual Reporta€). A Principles of Consolidation A The consolidated financial statements include the accounts of Cocrystal Pharma, Inc. and its wholly owned
subsidiaries: Cocrystal Discovery, Inc., Cocrystal Pharma Australia Pty Ltd. (&€ceCocrystal Australiad€), RFS Pharma, LLC and Cocrystal Merger Sub, Inc. Intercompany transactions and
balances have been eliminated. A F-5 A A Segments A The Company operates in only one segment. Management uses cash flows as the primary measure to manage its business and does not
segment its business for internal reporting or decision-making. A Use of Estimates A Preparation of the Companya€™s consolidated financial statements in conformance with U.S. GAAP
requires the Companya€™ s management to make estimates and assumptions that impact the reported amounts of assets, liabilities, revenues and expenses, and the disclosure of contingent
assets and liabilities in the Companya€™s consolidated financial statements and accompanying notes. The significant estimates in the Companya€™s consolidated financial statements relate to
the valuation of equity awards and warrant liabilities, recoverability of deferred tax assets, estimated tax credit receivable and estimated useful lives of fixed assets. The Company bases
estimates and assumptions on historical experience, when available, and on various factors that it believes to be reasonable under the circumstances. The Company evaluates its estimates and
assumptions on an ongoing basis, and its actual results may differ from estimates made under different assumptions or conditions. A Concentrations of Credit Risk A Financial instruments that
potentially subject the Company to significant concentrations of credit risk consist primarily of cash deposited in accounts held at two U.S. financial institutions, which may, at times, exceed
federally insured limits of $250,000 for each institution where accounts are held. At September 30, 2024 and December 31, 2023, our primary operating accounts held approximately
$13,020,000 and $26,353,000, respectively, and our restricted cash collateral account balance was $75,000 and $75,000 at a different institution. The Company has not experienced any losses
in such accounts and believes it is not exposed to significant risks thereof. A Foreign Currency Transactions A The Company and its subsidiaries use the U.S. dollar as functional currency.
Foreign currency transactions are initially measured and recorded in the functional currency using the exchange rate on the date of the transaction. Foreign exchange gains and losses arising
from settlement of foreign currency transactions are recognized in profit and loss. A Cocrystal Australia maintains its records in Australian dollars. The monetary assets and liabilities of
Cocrystal Australia are remeasured into the functional currency using the closing rate at the end of every reporting period. All nonmonetary assets and liabilities and related profit and loss
accounts are remeasured into the functional currency using the historical exchange rates. Profit and loss accounts, other than those that are remeasured using the historical exchange rates, are
remeasured into the functional currency using the average exchange rate for the period. Foreign exchange gains and losses arising from the remeasurement into the functional currency is
recognized in profit and loss. A Fair Value Measurements A FASB Accounting Standards Codification (4€eASC4€) 820 defines fair value, establishes a framework for measuring fair value
under U.S. GAAP and enhances disclosures about fair value measurements. Fair value is defined under ASC 820 as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market participants on the measurement date. Valuation
techniques used to measure fair value under ASC 820 must maximize the use of observable inputs and minimize the use of unobservable inputs. The standard describes a fair value hierarchy
based on three levels of inputs, of which the first two are considered observable and the last unobservable, that may be used to measure fair value which are the following: A A Level 1 4€”
quoted prices in active markets for identical assets or liabilities. A A A Level 2 4€” other significant observable inputs for the assets or liabilities through corroboration with market data at the
measurement date. A A A Level 3 4€” significant unobservable inputs that reflect managementa€™s best estimate of what market participants would use to price the assets or liabilities at the
measurement date. A F-6 A A At September 30, 2024 and December 31, 2023, the carrying amounts of financial assets and liabilities, such as cash, tax receivable, other assets, and accounts
payable and accrued expenses approximate their fair values due to their short-term nature. The carrying values of leases payable approximate their fair values due to the fact that the interest
rates on these obligations are based on prevailing market interest rates. A Long-Lived Assets A The Company regularly reviews the carrying value and estimated lives of its long-lived assets,
including property and equipment, to determine whether indicators of impairment may exist which warrant adjustments to carrying values or estimated useful lives. The determinants used for
this evaluation include managementa€™s estimate of the asseta€™s ability to generate positive income from operations and positive cash flow in future periods as well as the strategic
significance of the assets to the Companya€™ s business objective. Should an impairment exist, the impairment loss would be measured based on the excess of the carrying amount over the
asseta€™s fair value. A Research and Development Expenses A Research and development costs consist primarily of fees paid to consultants and outside service providers, and other expenses
relating to the acquisition, design, development and testing of the Companya€™s clinical products. All research and development costs are expensed as incurred. Research and development
costs are presented net of tax credits. A The Companya€™s Australian subsidiary is entitled to receive government assistance in the form of refundable and non-refundable research and
development tax credits (d4€ceRefundable Tax Creditsa€) from the federal and provincial taxation authorities, based on qualifying expenditures incurred during the fiscal year. The Refundable
Tax Credits are from the provincial taxation authorities and are not dependent on its ongoing tax status or tax position and accordingly are not considered part of income taxes. The Company
records Refundable Tax Credits as a reduction of research and development expenses when the Company can reasonably estimate the amounts and it is more likely than not, they will be
received. As of December 31, 2023, balance of Refundable Tax Credits was approximately $786,000, which was received in full as of September 30, 2024. The Company estimated and accrued
Refundable Tax Credits for the nine months ended September 30, 2024 of approximately $652,000 and a tax payable of $15,000, resulting in a net balance of Refundable Tax Credits receivable
of approximately $637,000. A Income Taxes A The Company accounts for income taxes under the asset and liability method. Under this method, deferred tax assets and liabilities are
determined based on differences between financial reporting and tax bases of assets and liabilities and are measured using enacted tax rates and laws that are expected to be in effect when the
differences are expected to be recovered or settled. Realization of deferred tax assets is dependent upon future taxable income. A valuation allowance is recognized if it is more likely than not
that some portion or all of a deferred tax asset will not be realized based on the weight of available evidence, including expected future earnings. The Company recognizes an uncertain tax
position in its financial statements when it concludes that a tax position is more likely than not to be sustained upon examination based solely on its technical merits. Only after a tax position
passes the first step of recognition will measurement be required. Under the measurement step, the tax benefit is measured as the largest amount of benefit that is more likely than not to be
realized upon effective settlement. This is determined on a cumulative probability basis. The full impact of any change in recognition or measurement is reflected in the period in which such
change occurs. The Company elects to accrue any interest or penalties related to income taxes as part of its income tax expense. A F-7 A A As of September 30, 2024, the Company assessed
its income tax expense based on its projected future taxable income for the year ending December 31, 2024 and therefore recorded no amount for income tax expense for the nine months ended
September 30, 2024. In addition, the Company has significant deferred tax assets available to offset income tax expense due to net operating loss carry forwards which are currently subject to a
full valuation allowance based on the Companya€™s assessment of future taxable income. Refer to our Annual Report on Form 10-K for the year ended December 31, 2023 for more information.
A Stock-Based Compensation A The Company recognizes compensation expense using a fair value-based method for costs related to stock-based payments, including stock options. The fair
value of options awarded to employees is measured on the date of grant using the Black-Scholes option pricing model and is recognized as expense over the requisite service period on a
straight-line basis. A Use of the Black-Scholes option pricing model requires the input of subjective assumptions including expected volatility, expected term, and a risk-free interest rate. The
Company estimates volatility using a blend of its own historical stock price volatility as well as that of market comparable entities since the Companya€™s common stock has limited trading
history and limited observable volatility of its own. The expected term of the options is estimated by using the SEC Staff Bulletin No. 107a€™s Simplified Method for Estimate Expected Term.
The risk-free interest rate is estimated using comparable published federal funds rates. A Net Income (Loss) per Share A The Company accounts for and discloses net income (loss) per
common share in accordance with FASB ASC Topic 260, Earnings Per Share. Basic income (loss) per common share is computed by dividing income (loss) attributable to common stockholders
by the weighted average number of common shares outstanding. Diluted net income (loss) per common share is computed by dividing net income (loss) attributable to common stockholders by
the weighted average number of common shares that would have been outstanding during the period assuming the issuance of common stock for all potential dilutive common shares
outstanding. Potential common shares consist of shares issuable upon the exercise of stock options and warrants and the conversion of convertible notes payable. A The following table sets
forth the number of potential common shares excluded from the calculations of net loss per diluted share because their inclusion would be anti-dilutive (in thousands): A Schedule of Anti-
dilutive Securities Excluded from Calculations of Net Loss Per Share A A 2024A A 2023A A A September 30,A A A 2024A A 2023A Outstanding options to purchase common stockA

A 555A A A 559A Restricted stock units for common stockA A 256A A A -A Warrants to purchase common stockA A-AA A 13A TotalA A811AA A572A A F-8 A A Recent Accounting
Pronouncements A Authoritative guidance issued by the FASB (including technical corrections to the ASC), the American Institute of Certified Public Accountants, and the SEC did not, or are
not expected to, have a material impact on the Companya€™s consolidated financial statements and related disclosures. A 3. Property and Equipment A Property and equipment are recorded
at cost and depreciated over the estimated useful lives of the underlying assets (three to five years) using the straight-line method. As of September 30, 2024, and December 31, 2023, property
and equipment consists of (table in thousands): A Schedule of Property and Equipment AA September 30, 2024A A December 31, 2023A Lab equlpmenm $1,765A A $1,757A Finance lease
right-of-use lab equipmentA A 162A A A 162A Computer and office equipmentA A 155A A A 155A Total property and equipmentA A 2,082A A A 2,074A Less: accumulated depreciation and
amortizationA A (1,901)A A (1,803) Property and equipment, netA $181A A $271A A Total depreciation and amortization expense were approximately $98,000 and $149,000 for the nine
months ended September 30, 2024 and 2023, which includes amortization expense of $0 and $7,164 for the nine months ended September 30, 2024 and 2023, respectively, related to assets
under finance lease. For additional finance leases information, refer to Note 8 4€“ Commitments and Contingencies. A 4. Accounts Payable and Accrued Expenses A Accounts payable and
accrued expenses consisted of the following (in thousands) as of: A Schedule of Accounts Payable and Accrued Expenses A A September 30, 2024A A December 31, 2023A Accounts payableA
$859A A $1,222A Accrued compensationA A 185A A A 109A Accrued other expensesA A 611A A A 1,691A Total accounts payable and accrued expensesA $1,655A A $3,022A A Accounts
payable and accrued expenses contain unpaid general and administrative expenses and costs related to research and development that have been billed and estimated unbilled, respectively, as
of period-end. A 5. Equity A As of September 30, 2024, the Company has authorized 100,000,000 shares of common stock, $0.001 par value per share, and 1,000,000 shares of preferred stock,
$0.001 par value per share. A On June 27, 2024, the Company, following approval of the Company4a€™s stockholders at the 2024 Annual Meeting of Stockholders filed an amendment to its
Certificate of Incorporation with the Secretary of State of the State of Delaware (the &€ceAmendmenta€) to decrease the number of shares of authorized capital stock of the Company from
155,000,000 shares of capital stock, consisting of 150,000,000 shares of common stock and 5,000,000 shares of preferred stock, to 101,000,000 shares of capital stock consisting of 100,000,000
shares of common stock and 1,000,000 shares of preferred stock. The Amendment became effective on June 27, 2024. A The Company had 10,174,000 shares of common stock and no shares of
preferred stock issued and outstanding as of September 30, 2024, and December 31, 2023. A The holders of common stock are entitled to one vote for each share of common stock held. A F-9
A A 6. Stock Based Awards A Equity Incentive Plans A The Company adopted an equity incentive plan in 2015 (the 4€0e2015 Plana€) under which 833,333 shares of common stock have been
reserved for issuance to employees, and non-employee directors and consultants of the Company. Recipients of incentive stock options granted under the 2015 Plan shall be eligible to purchase
shares of the Companya€™s common stock at an exercise price equal to no less than the estimated fair market value of such stock on the date of grant. The maximum term of options granted
under the 2015 Plan is ten years. As of September 30, 2024, 22,000 shares remain available for future grants under the 2015 Plan. A Common Stock Reserved for Future Issuance A The
following table presents information concerning common stock available for future issuance (in thousands) as of September 30, 2024: A Schedule of Common Stock Available for Future
Issuance A A Shares Available for GrantA Balance at December 31, 2023A A 275A Restricted Stock Units (RSU) GrantedA A (256) Cancelled or returnedA A 3A Balance at September 30,
2024A A 22A A Stock Options A The following table summarizes stock option transactions for the 2015 Plan, collectively, for the nine months ended September 30, 2024 (in thousands, except
per share amounts): A Schedule of Stock Option Transactions A A Total Options OutstandlngA A Weighted Average Exercise PriceA A Aggregate Intrinsic ValueA Balance at December 31,
2023A A558A A $10.37A A $-A ExercisedA A-AA A-AA A-A GrantedA A-AA A-AA A-A CancelledA A (3)A A-AA A-A Balance at September 30, 2024A A 555A A $10.40A A $-A A
Restricted Stock Units A On August 12, 2024, the Companya€™s Compensation Committee approved the issuance of 256,000 restricted stock unit (4€ceRSUA€) awards to non-employee
directors, officers, consultants and employees. The aggregate fair value of the restricted stock unit awards granted was estimated to be $451,000 using the market price of the stock on the date
of the grant which is expensed using the straight-line method over the vesting period. A Schedule of Restricted Stock Units A A Total Options OutstandlngA A Weighted Average Fair ValueA A
Aggregate Intrinsic ValueA Unvested December 31, 2023A A-AA $-AA $-A GrantedA A256AA A-AA A-A ForfeitedA A-AA A-AA A-A VestedA A92AA A1.76AA A-A Unvested
and expected to vest at September 30, 2024A A 164A A $1.76AA $-A A F-10 A A The Company accounts for share-based awards to employees and nonemployee directors and consultants in
accordance with the provisions of ASC 718, Compensationd€”Stock Compensation., and under the recently issued guidance following FASB&€™s pronouncement, ASU 2018-07,
Compensationa€”Stock Compensation (Topic 718): Improvements to Nonemployee Share-Based Payment Accounting. Under ASC 718, and applicable updates adopted, share-based awards are
valued at fair value on the date of grant and that fair value is recognized over the requisite service, or vesting, period. The Company values its equity awards using the Black-Scholes option
pricing model, and accounts for forfeitures when they occur. For the three and nine months ended September 30, 2024 and 2023, equity-based compensation expense recorded on vested
options and RSU was $252,000 and $557,000 and $173,000 and $643,000 respectively. A As of September 30, 2024, there was approximately $321,000 of total unrecognized compensation
expense related to non-vested stock options that is expected to be recognized over a weighted average period of 0.8 years. For options granted and outstanding, there were 555,000 options
outstanding which were fully vested or expected to vest, with an aggregate intrinsic value of $0.00, a weighted average exercise price of $10.40 and weighted average remaining contractual
term of 7.47 years at September 30, 2024. For vested and exercisable options, outstanding shares totaled 435,000, with an aggregate intrinsic value of $0.00. These options had a weighted
average exercise price of $12,38 per share and a weighted-average remaining contractual term of 7.16 years at September 30, 2024. A The aggregate intrinsic value of outstanding and
exercisable options at September 30, 2024 was calculated based on the closing price of the Companya€™s common stock as reported on The Nasdaq Capital Market on September 30, 2024 of
$1.76 per share less the exercise price of the options. The aggregate intrinsic value is calculated based on the positive difference between the closing fair market value of the Companya€™s
common stock and the exercise price of the underlying options. A F-11 A A 7. Licenses and Collaborations A On January 2, 2019, the Company entered into an Exclusive License and Research
Collaboration Agreement (the 4€ceCollaboration Agreementa€) with Merck Sharp & Dohme LLC (4€ceMercka€) to discover and develop certain proprietary influenza A/B antiviral agents. Under



the terms of the Collaboration Agreement, Merck funded research and development for the program, including clinical development, and was responsible for worldwide commercialization of
any products derived from the collaboration. Under the Collaboration Agreement Cocrystal was eligible to receive payments related to designated development, regulatory and sales milestones
with the potential to earn up to $156,000,000, as well as royalties on product sales. The Collaboration Agreement provided that Merck may terminate the Collaboration Agreement at any time
prior to the first commercial sale of the first product developed under the Collaboration Agreement, in its sole discretion, without cause. A On December 15, 2023, the Company received
written notice from Merck of Mercka€™s election to terminate the Collaboration Agreement. The termination of the Collaboration Agreement took effect on March 14, 2024. According to
Mercka€™ s termination notice, Merck determined there were no existing conditions to continue the collaboration. The termination resulted from the inability to develop the compounds to meet
a specific aspect of Mercka€™s program. The pending patent applications on compounds covered by the Collaboration Agreement and previously filed by Merck on behalf of both companies
remain in place. A Kansas State University Research Foundation A Cocrystal entered into two License Agreement with Kansas State University Research Foundation (the 4€ceFoundationa€) on
February 18, 2020 to further develop certain proprietary broad-spectrum antiviral compounds for the treatment of norovirus and coronavirus infections. A On February 28, 2024, the Company
provided notice to the Foundation of the Companya€™s election to terminate the 2020 License Agreements. The terminations, which were made due to the Companya€™s determination that
further development efforts under the License Agreements would be futile, took effect on March 29, 2024. A 8. Commitments and Contingencies A Commitments A In the ordinary course of
business, the Company enters into non-cancellable leases to purchase equipment and for its facilities, including related party leases (see Note 9 &€“ Transactions with Related Parties). Leases
are accounted for as operating leases or finance leases, in accordance with ASC 842, Leases. A Operating Leases A The Company leases office space in Miami, Florida and research and
development laboratory space in Bothell, Washington under operating leases that expire on September 30, 2027 and January 31, 2031, respectively. For operating leases, the weighted average
discount rate is 6.4% and the weighted average remaining lease term is 5.5 years. A The following table summarizes the Companya€™s maturities of operating lease liabilities, by year and in
aggregate, as of September 30, 2024 (table in thousands): A Schedule of Maturities of Operating Lease Liabilities AA A A A 2024 (excluding the nine months ended September 30, 2024)A
$99A 2025A A 407A 2026A A 419A 2027A A 415A 2028A A 376A 2029 and ThereafterA A 513A Total operating lease paymentsA A 2,229A Less: present value discountA A (354) Total
operating lease liabilitiesA $1,875A A As of September 30, 2024, the total operating lease liability of $293,000 is classified as a current operating lease liability. A F-12 A A The operating
lease liabilities summarized above do not include variable common area maintenance (the 4€0eCAMA4€) charges, which are contractual liabilities under the Companya€™s Bothell, Washington
lease. CAM charges for the Bothell, Washington facility is calculated annually based on actual common expenses for the building incurred by the lessor and proportionately billed to tenants
based on leased square footage. For the nine months ended September 30, 2024 and 2023, approximately $134,000 and $76,000 of CAM was included in general and administrative operating
expenses on the condensed consolidated statements of operations, respectively. A The minimum lease payments above include the amounts that would be paid if the Company maintains its
Bothell lease for the five-year term, starting February 2024. A On September 21, 2023, the Company amended the lease agreement with a North Creek Tec LL.C, to expand its laboratory facility
in Bothell 4€“ WA, with additional 6,000 sq ft for a period of 5 years that expires on January 31, 2029, with monthly lease payments under this lease totaling $660,000. In addition, the Company
amended the lease agreement to extend the original laboratory facility for an additional 7 years with monthly lease payments under this lease totaling $1,498,000. Through January 2031, the
minimum lease payment combined totals approximately $380,000 annually. A On August 14, 2024, the Company entered into a three-year lease extension with a limited liability company
controlled by Dr. Phillip Frost, a director and a principal stockholder of the Company. On an annualized basis, straight-line rent expense is approximately $64,000 including fixed and estimable
fees and taxes. A For the nine months ended September 30, 2024 and 2023, operating lease expense, excluding short-term leases, finance leases and CAM charges, totaled approximately
$291,000 and $175,000, respectively, of which $46,000 and $47,000 for each period was to a related party. A Phase 2a Clinical Trial A On August 3, 2022 the Company engaged hVIVO, a
subsidiary of London-based Open Orphan plc (AIM: ORPH), a rapidly growing specialist contract research organization (&4€ceCRO4€), to conduct a Phase 2a clinical trial with the Companya€™s
novel, broad-spectrum, orally administered antiviral influenza candidate. The Company prepaid a reservation fee of $1.7 million upon execution of the agreement. As of September 30, 2024, the
Company expensed $1.7 million leaving no balance in prepaid expenses. In addition, the Company incurred additional costs of $2.2 million on this agreement during the period ended September
30, 2024. A The total estimated cost of the agreement (including the reservation fee) is approximately $6.9 million. A On May 21, 2024, the Company entered into a new agreement with
hVIVO, as a follow-on to CPI-CST-001 Influenza virus challenge study, in which potential resistance to CC-42344 antiviral compound will be genotypically characterized. The Company incurred
$45,000 on this agreement for nine months ended September 30, 2024. The total estimated cost of this agreement is approximately $227,000. A Contingencies A From time to time, the
Company is a party to, or otherwise involved in, legal proceedings arising in the normal course of business. As of the date of this report, except as described below, the Company is not aware of
any proceedings, threatened or pending, against it which, if determined adversely, would have a material effect on its business, results of operations, cash flows or financial position. A 9.
Transactions with Related Parties A On April 4, 2023, the Company entered into a Securities Purchase Agreement with two accredited investors (the a€cePurchasersa€) whereby the Purchasers
agreed to purchase a total of 2,030,458 shares of unregistered common stock at a price of $1.97 per share for a total purchase price of $4,000,000 in two equal $2,000,000 investments. The
Purchasers were an entity controlled by a director and another investor who subsequently joined the Companya€™s Board of Directors. A On August 14, 2024, the Company entered a three-
year lease extension with a limited liability company controlled by Dr. Phillip Frost, a director and a principal stockholder of the Company. On an annualized basis, straight-line rent expense is
approximately $64,000 including fixed and estimable fees and taxes. A F-13 A A ITEM 2. MANAGEMENTA€™S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS A Overview A Cocrystal Pharma, Inc. (the &€ ceCompanya€ or a€ceCocrystala€) is a clinical-stage biotechnology company seeking to discover and develop novel antiviral
therapeutics as treatments for serious and/or chronic viral diseases. We employ unique structure-based technologies and Nobel Prize winning expertise to create first- and best-in-class antiviral
drugs. These technologies are designed to efficiently deliver small molecule therapeutics that are safe, effective and convenient to administer. We have identified promising preclinical and
clinical-stage antiviral compounds for unmet medical needs including influenza virus, coronavirus, norovirus and hepatitis C virus (4€eHCVa€). A Research and Development Update A During
the nine months ended September 30, 2024 the Company continued to focus its research and development efforts primarily in three areas. A A Influenza Program A We have several
candidates under development for the treatment of influenza infection. CC-42344, a novel PB2 inhibitor, was selected as a preclinical lead as an oral or inhaled treatment of pandemic and
seasonal influenza A. This candidate binds to a highly conserved PB2 site of influenza polymerase complex (PB1: PB2: PA) and exhibits a novel mechanism of action. CC-42344 showed excellent
in vitro antiviral activity against influenza A strains, including avian pandemic strains and TamifluA® and XofluzaA® resistant strains, and has favorable pharmacokinetic and drug resistance
profiles. Oral CC-42344 is being evaluated in a Phase 2a human challenge study. In addition, the inhaled CC-42344 is being developed for the potential prophylactic treatment of pandemic and
seasonal influenza infections. Dry powder inhalation development and toxicology studies have been evaluated. A We received authorization from the United Kingdom Medicines and Healthcare
Products Regulatory Agency (MHRA) to conduct a Phase 2a human challenge study with oral CC-42344 as a potential treatment for pandemic and seasonal influenza A. This ongoing
randomized, double-blind, placebo-controlled study is evaluating the safety, tolerability, viral and clinical measurements of influenza A infection in subjects dosed with oral CC-42344 treatment.
In May 2024 we announced completion of enrollment of 77 subjects. A In June 2024 we reported the potential efficacy of CC-42344 against the new Texas avian flu strain from in vitro studies
with the recently published genome sequence for H5N1. Using our proprietary structure-based platform technology, the Company reported a high-resolution cocrystal structure of this avian
PB2 protein complexed with CC-42344 and confirmed that CC-42344 binds to its highly conserved PB2 region. The in vitro data using purified Texas avian H5N1 PB2 protein further showed in
vitro affinity of CC-42344similar to that of the previously data using pandemic avian and seasonal influenza A PB proteins. We also continue developing novel broad-spectrum influenza antivirals
targeting replication enzymes of seasonal and pandemic influenza A and B strains. A 3 A’ A Norovirus and Coronavirus Programs A We developed the novel protease inhibitor CDI-988 as an
oral pan-viral treatment of noroviruses and coronaviruses, including SARS-CoV-2 and its variants. CDI-988 was specifically designed and developed using our proprietary structure-based drug
discovery platform technology as a broad-spectrum antiviral inhibitor to a highly conserved region in the active site of noroviruses, coronaviruses and other 3CL viral proteases. We believe CDI-
988 represents a first-in-class pan-viral antiviral for the treatment of viral gastroenteritis and COVID-19 caused by noroviruses and coronaviruses, respectively. A Oral CDI-988 is being
clinically evaluated for safety, tolerability and pharmacokinetics including a food-effect cohort in healthy volunteers in a single-center, randomized, double-blind, placebo-controlled Phase 1
study being conducted in Australia. A We previously announced favorable safety and tolerability results from the single-ascending dose (SAD) cohorts of the Phase 1 study with CDI-988 in July
2024. Study participants in the SAD cohorts received CDI-988 in doses ranging from 100 mg to 600 mg. All participants completed the study with no discontinuations. There were no serious
adverse events or severe treatment-emergent adverse events. No clinically significant observations were noted in laboratory assessments, physical exams or electrocardiograms. A In
September 2024 we initiated dosing of the first subjects in the multiple-ascending dose (MAD) portion of the Phase 1 study with CDI-988. A Therapeutic Targets A Influenza: A worldwide
public health problem, including the potential for pandemic disease. A Influenza is a severe respiratory illness, caused primarily by influenza A or B virus. Influenza A viruses are the only
influenza viruses known to cause influenza pandemics. Each year there are approximately 1 billion cases of seasonal influenza worldwide, with 3-5 million severe illnesses and up to 650,000
deaths, according to the World Health Organization (4€ceWHO&€). On average about 8% of the U.S. population contracts influenza each season, according to the Centers for Disease Control
and Prevention (4€ceCDCa€). In addition to the health risk, influenza is responsible for approximately $10.4 billion in direct medical costs in the U.S. annually, according to the National
Institutes of Health (4€ceNIHA€). A Currently approved antiviral treatments for influenza are effective but burdened with significant viral resistance. Strains of influenza virus that are resistant
to the approved treatments oseltamivir phosphate (TamifluA®), zanamavir (RelenzaA®) and baloxavir marboxil (XofluzaA®) have appeared and in some cases are predominant. For example,
the predominant strain of the 2009 swine influenza pandemic was resistant to oseltamivir. Oseltamivir inhibits influenza neuraminidase enzymes, which are not highly conserved between viral
strains. According to the WHO, approximately 15% of the H1N1 isolates circulating worldwide were oseltamivir resistant. Also, treatment-emergent resistance to recently approved baloxavir
has been observed during clinical trials and the potential transmission of resistant influenza variants could significantly diminish baloxavir effectiveness. A Coronavirus: COVID-19 continues to
be a global pandemic fueled by an emergence of new strains. A COVID-19 is a global pandemic with approximately 777 million confirmed cases globally, including 7 million deaths, as of
October 2024, according to data reported by the WHO. A Coronaviruses (CoV) are a large family of RNA viruses that historically have been associated with illness ranging from mild symptoms
similar to the common cold to more severe respiratory disease. Infection with the novel SARS-CoV-2 has been associated with a wide range of responses, from no symptoms to more severe
disease that has included pneumonia, severe acute respiratory syndrome, kidney failure, and death. The incubation period for SARS-CoV-2 is believed to be within 14 days after exposure, with
most illness occurring within about five days after exposure. SARS-CoV-2, like other RNA viruses, is prone to mutate over time, resulting in the emergence of multiple variants. Adaptive
mutations in the viral genome can alter the virusa€™s pathogenic potential. Even a single amino acid exchange can drastically affect a virusa€™s ability to evade the immune system and
complicate the vaccine and antibody therapeutics development against the virus. Based on the recent epidemiological update by the WHO, five SARS-CoV-2 VOCs (variants of concern) have
been identified since the beginning of the pandemic. Also, as demonstrated in the Delta, Omicron and other variants, some variations allow the virus to spread more easily and make it resistant
to the treatments and vaccines. A 4 A A On October 22, 2020, the U.S. Food and Drug Administration (4€ceFDA&€) approved the antiviral drug VekluryA® (remdesivir) for the treatment of
COVID-19 requiring hospitalization. Remdesivir is a nucleotide prodrug that inhibits viral replication and was previously evaluated in clinical trials for Ebola treatment in 2014. On May 25,
2023, the FDA approved Paxlovida, ¢ (nirmatrelvir tablets and ritonavir tablets, co-packaged for oral use) for the treatment of mild-to-moderate COVID-19 in adults who are at high risk for
progression to severe COVID-19, including hospitalization or death. For certain hospitalized adults with COVID-19, the FDA has also approved OlumiantA® (baricitinib) and ActemraA®
(tocilizumab). In addition, the FDA issued emergency use authorization (EUA) for several antibody and antiviral therapeutics, including and Lagevrio4, ¢ (molnupiravir). A We continue pursuing
the development of novel antiviral compounds for the treatment of coronavirus infections using our established proprietary drug discovery platform. By targeting the viral replication enzymes
and protease, we believe it is possible to develop an effective treatment for all coronavirus diseases including COVID-19, Severe Acute Respiratory Syndrome (SARS), and Middle East
Respiratory Syndrome (MERS). A Norovirus: A worldwide public health problem responsible for close to 90% of epidemic, non-bacterial outbreaks of gastroenteritis around the world with no
effective treatment. A Norovirus is a very common and highly contagious virus that causes symptoms of acute gastroenteritis among people of all ages. Norovirus infection can be significantly
more severe and prolonged in specific risk groups including infants, children, the elderly and people with immunodeficiency. In immunosuppressed patients, chronic norovirus infection can lead
to a debilitating illness with extended periods of nausea, vomiting and diarrhea. Symptoms include nausea, vomiting, stomach pain and diarrhea as well as fatigue, fever and dehydration.
Norovirus outbreaks occur most commonly in semi-closed communities and have become notorious for their occurrence in hospitals, nursing homes, childcare facilities, cruise ships, schools,
disaster relief sites and military settings. In the U.S. alone, noroviruses are responsible for an estimated 21 million cases annually, including 109,000 hospitalizations, 465,000 emergency
department visits and nearly 900 deaths, according to the CDC. The NIH estimates the annual burden to the United States at $10.6 billion. Noroviruses are responsible for up to 1.1 million
hospitalizations and 218,000 deaths annually in children in the developing world. A There is currently no effective treatment or effective vaccine for norovirus, and the ability to curtail
outbreaks is limited. We are developing a novel norovirus antiviral candidate for the prophylactic and therapeutic treatment of norovirus infection that is currently in a Phase 1 clinical study. A
few companies have been developing vaccines and are in stages of clinical testing, including Vaxart Pharmaceutical, Moderna, Hillevax, Takeda Pharmaceuticals, Anhui Zhifei Longcom
Biopharmaceutical (China) and National Vaccine and Serum Institute (China). A By targeting viral replication enzymes and a viral protease, we believe it is possible to develop an effective
treatment for all genogroups of norovirus. Also, because of the significant unmet medical need and the possibility of chronic norovirus infection in immunocompromised individuals, new
antiviral therapeutic and prophylactic approaches may warrant an accelerated path to market. We are developing inhibitors of the RNA-dependent RNA polymerase and protease of norovirus.
These enzymes are essential to viral replication and are highly conserved between all noroviral genogroups. Therefore, an inhibitor of these enzymes might be an effective treatment or short-
term prophylactic agent, when administered during a cruise or nursing home stay, for example. We have developed X-ray quality norovirus polymerase and protease crystals and have identified
promising inhibitors. We are implementing our proprietary drug discovery platform technology and approaches that have proven successful in our other antiviral programs. A Hepatitis C: A
large competitive market with opportunity for shorter treatment regimens. A HCV is a highly competitive and changing market. Since 2014, several combinations of direct-acting antiviral
agents (4€eDAAsa€) have been approved for the treatment of HCV infection. These include HarvoniA® (sofosbuvir/ledipasvir) 12 weeks of treatment, Viekira Paka, ¢
(ombitasvir/paritaprevir/ritonavir, dasabuvir) 12 weeks of treatment, EpclusaA@ (sofosbuvir/velpatasvir) 12 weeks of treatment, Zepatiera, ¢ (elbasvir/grazoprevir) 12 weeks of treatment and
MavyretA® (glecaprevir/pibrentasvir) eight weeks of treatment. We believe the next improvements in HCV treatment will be ultra-short combination oral treatments of four to six weeks, which
is the goal of our program. A 5 A A We anticipate a significant global HCV market opportunity that will persist through at least 2036, given the large prevalence of HCV infection worldwide.
The 2024 World Health Organization Global Hepatitis Report estimates that 50 million people worldwide have chronic HCV infections with about 1 million new infections occurring per year and
an estimated 3.2 million adolescents and children with chronic HCV infection. A We are targeting the viral NS5B polymerase with a non-nucleoside inhibitor (4€ceNNI&€), which could be
developed as part of an all-oral, pan-genotypic combination regimen. Our focus is on developing what is now called ultrashort treatment regimens from four to six weeks in length. Combining
CC-31244 with different classes of approved direct-acting antivirals (4€eDAAs&€) has the potential to change the paradigm of treatment for HCV by shortening the duration of treatment.
Combination strategies with approved drugs could allow us to expand CC-31244 into the HCV antiviral therapeutic area globally and could lead to a high and fast cure rate, to improved
compliance, and to reduced treatment duration. To our knowledge no competing company has yet developed a short HCV treatment of less than 8 weeks with a high (>95%) sustained virologic
response (SVR) at week 12. A CC-31244, an HCV NNI, is a potential best in class pan-genotypic inhibitor of NS5B polymerase for the treatment of HCV. We completed a randomized, double-
blinded Phase 1a/b study in healthy volunteers and HCV-infected subjects in Canada in September 2016, with favorable safety results. We completed a Phase 2a study in HCV genotype 1



subjects in the U.S. in 2017. HCV-infected subjects treated with CC-31244 had a rapid and marked decline in HCV RNA levels, and slow viral rebound after treatment. Results of this study
suggest that CC-31244 could be an important component in a shortened duration all-oral HCV combination therapy. We have completed the Phase 2a final study report as filed with the FDA.
See &€celtem 1 4€“ Business 4€“ Research and Development Update 4€“ Hepatitis CA€ in our Annual Report on Form 10-K for the year ended December 31, 2023 for more information. A We
have been seeking a partner for further clinical development of CC-31244 since completing Phase 2a trials. A Results of Operations for the Three and Nine Months Ended September 30, 2024
compared to the Three and Nine Months Ended September 30, 2023 A Research and Development Expense A Research and development expense consists primarily of compensation-related
costs for our employees dedicated to research and development activities and clinical trials, as well as lab supplies, lab services, and facilities and equipment costs related to our research and
development programs. A Total research and development expenses for the three months ended September 30, 2024, and 2023 were $3,242,000 and $4,194,000, respectively. The decrease of
$952,000 was primarily due to our Influenza CC-42344 product candidate moving out of Phase 2a clinical trial and the finalizing of the Phase 1 clinical trial of norovirus and coronavirus
candidate CDI-988. A Total research and development expenses for the nine months ended September 30, 2024 and 2023 were $10,500,000 and $10,902,000, respectively. The decrease of
$402,000 was primarily due to a decrease in preclinical trial costs of $1.7 million and manufacturing development costs of $1.2 million, partially offset with an increase of $2.5 million related to
CC-42344 Phase 2a clinical study costs. A General and Administrative Expense A General and administrative expenses include compensation-related costs for our employees dedicated to
general and administrative activities, legal fees, audit and tax fees, consultants and professional services, and general corporate expenses. A General and administrative expenses for the three
months ended September 30, 2024, and 2023 were $1,800,000 and $1,849,000, respectively, remaining relatively stable between periods. A General and administrative expenses for the nine
months ended September 30, 2024 and 2023 were $4,148,000 and $4,591,000, respectively. The decrease of $443,000 was primarily due to reduction of legal litigation fees, insurance cost and
other general and administrative expenses. A 6 A A Legal settlement A The Company paid $1.6 million into the registry of the court in 2022 that was expensed as legal settlement. Following a
favorable appeal ruling, the Company received a refund of the $1.6 million from the registry of the court during the period ended September 30, 2023. A Interest Income, Net A Interest
income (expense) for the three months ended September 30, 2024 and 2023 was $111,000 and $320,000, respectively, and for the nine months ended September 30, 2024 and 2023 was
$482,000 and $460,000, respectively. The interest income was primarily earned on cash held in interest bearing bank accounts. A Foreign Exchange Loss A In 2022, the Company established a
wholly owned subsidiary in Australia, making it subject to foreign exchange rate fluctuations. Foreign exchange loss during the nine months ended September 30, 2024 and 2023 was $ 72,000
and $87,000, respectively. A Income Taxes A No income tax benefit or expense was recognized for the three and nine months ended September 30, 2024 and 2023. The Companya€™s effective
income tax rate was 0.00% for the three and nine months ended September 30, 2024 and 2023. As a result of the Companya€™ s cumulative losses, management has concluded that a full
valuation allowance against the Companya€™s net deferred tax assets is appropriate. A Net Loss A As a result of the above factors, net loss for the three and nine months ended September 30,
2024 was $ 4,939,000 and $14,238,000, respectively, compared with a net loss for the three and nine months ended September 30, 2023 was $4,165,000 and $13,520,000, respectively, as a
result of developments related to our expenses described above. A Liquidity and Capital Resources A Net cash used in operating activities was $13,325,000 for the nine months ended
September 30, 2024 compared with net cash used in operating activities of $11,340,000 for the same period in 2023. This increase was primarily related to period expenses of our Influenza A
Phase 2a clinical trial and preparation for our anticipated Influenza A Phase 1 inhaler administer medicine clinical trial and completion of our COVID-19 Phase 1 clinical trial. A We used $8,000
net cash for investing activities during the nine months ended September 30, 2024 compared with $59,000 net cash used for the same period in 2023. For the nine months ended September 30,
2024 the level of investments decreased compared with September 30, 2023 due to comparative reduction in purchases of laboratory equipment in 2024. A Net cash provided by financing
activities totaled $0 for the nine months ended September 30, 2024 compared with net cash provided by financing activities of $3,993,000 for the same period in 2023. A The Company has not
yet established an ongoing source of revenue sufficient to cover its operating costs. The Company had $13,020,000 unrestricted cash on September 30, 2024. The Company believes it has
sufficient cash to maintain planned operations for more than the next 12 months. A We have focused our efforts on research and development activities, including through collaborations with
suitable partners. We have been profitable on a quarterly basis but have never been profitable on an annual basis. We have no products approved for sale and have incurred operating losses
and negative operating cash flows on an annual basis since inception. A The Company4&€™s interim consolidated financial statements are prepared using generally accepted accounting
principles in the United States of America applicable to a going concern, which contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.
Historically, public and private equity offerings have been our principal source of liquidity. A 7 A A The Company is party to the At-The-Market Offering Agreement, dated July 1, 2020
(&€0eATM Agreementa€) with H.C. Wainwright & Co., LLC (4€ceWainwrighta€), pursuant to which the Company may issue and sell over time and from time to time, to or through Wainwright,
up to $10,000,000 of shares of the Companya€™s common stock. There were no sales under the ATM Agreement during the nine months ended September 30, 2024. A As the Company
continues to incur losses, achieving profitability is dependent upon the successful development, approval and commercialization of its product candidates, and achieving a level of revenues
adequate to support the Companya€™ s cost structure. The Company may never achieve profitability, and unless and until it does, the Company will continue to need to raise additional capital.
Management intends to fund future operations through additional private or public equity offerings and through arrangements with strategic partners or from other sources. There can be no
assurances, however, that additional funding will be available on terms acceptable to the Company, or at all, and any equity financing may be very dilutive to existing stockholders. A
Cautionary Note Regarding Forward-Looking Statements A This Quarterly Report on Form 10-Q contains &€ceforward-looking statements,a€ as that term is defined under the Private Securities
Litigation Reform Act of 1995 (a€0ePSLRAAE), SectionA 27A of the Securities Act of 1933, as amended (the &€ceSecurities Acta€), and SectionA 21E of the Securities Exchange Act of 1934, as
amended (the &€ceExchange Acta€). Forward-looking statements include statements about our expectations, beliefs or intentions regarding our product development efforts, business, financial
condition, results of operations, strategies or prospects, operating results, cash flows and/or financial condition. You can identify forward-looking statements by the fact that these statements do
not relate strictly to historical or current matters. Rather, forward-looking statements relate to anticipated or expected events, activities, trends or results as of the date they are made. Because
forward-looking statements relate to matters that have not yet occurred, these statements are inherently subject to risks and uncertainties that could cause our actual results to differ materially
from any future results expressed or implied by the forward-looking statements. Many factors could cause our actual activities or results to differ materially from the activities and results
anticipated in forward-looking statements. These factors include those described below and in 4€celtem 1A-Risk Factorsa€ of our Annual Report on Form 10-K for the year ended DecemberA 31,
2023, and described from time to time in our other filings with the Securities and Exchange Commission (the 4€ceSEC4&€). We do not undertake any obligation to update forward-looking
statements, except to the extent required by applicable law. We intend that all forward-looking statements be subject to the safe-harbor provisions of the PSLRA. These forward-looking
statements are only predictions and reflect our views as of the date they are made with respect to future events and financial performance. A Risks and uncertainties, the occurrence of which
could adversely affect our business, include the following: A A &—we have had a history of losses and may not generate sustained positive cash flow sufficient to fund our operations and
research and development programs; A &—our need for, and ability to obtain, additional financing when needed on favorable terms, or at all; A 4&—the risks inherent in developing, obtaining
regulatory approvals for and commercializing new, commercially viable and competitive products and treatments; A &—our research and development activities may not result in commercially
viable products; A 4—risks related to our development efforts, including the risk that clinical studies may not yield favorable results, or that earlier clinical results of effectiveness and safety
may not be reproducible or indicative of future results; A &—our ability to manage our growth and our expanded operations; A &—the performance of our third-party distribution partners,
licensees and manufacturers over which we have limited control, including the ability of our clinical research organizations to recruit volunteers for clinical studies; A a—changes in regulation
and policies in the U.S. and other countries, including increasing downward pressure on government spending on healthcare in the wake of the recent election in the U.S.; A 4—increased
competition, including the possibility that competitors may develop effective and/or less costly treatments or vaccines, including as part of the programs financed by the U.S. government; A 4—
our success is dependent on the involvement and continued efforts of our Chairman and Co-Chief Executive Officers; A &—the information technology systems that we rely on may be subject to
unauthorized tampermg, cyberattack or other data security or privacy incidents that could impact our billing processes or disrupt our operations; A &—failure to maintain the security of patient-
related information; A &—our ability to obtain and maintain intellectual property protection for our products; A &—our ability to defend our intellectual property rights with respect to our
products; A &—our ability to operate our business without infringing the intellectual property rights of others; A &—our ability to attract and retain key scientific and management personnel; A &
—failure to obtain and maintain regulatory approval for our products and services; A a—legal, economic, political, regulatory, currency exchange, and other risks associated with international
operations; and A a—disruptions to operations, including impact on employees, facilities or technology, or on the industry or economy, from uncontrollable events such as geopolitical conflicts.
A 8 A A Critical Accounting Policies and Estimates A In our Annual Report on Form 10-K for the year ended December 31, 2023, we disclosed our critical accounting policies and estimates
upon which our financial statements are derived. A Accounting estimates. The preparation of financial statements in conformity with accounting principles generally accepted in the U.S.
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ significantly from these estimates. A Readers are encouraged to review
these disclosures in the Companya€™s Annual Report on Form 10-K for the year ended December 31, 2023 in conjunction with the review of this report. A ITEM 3. QUANTITATIVE AND
QUALITATIVE DISCLOSURES ABOUT MARKET RISK A Not applicable. A ITEM 4. CONTROLS AND PROCEDURES A Evaluation of Disclosure Controls and Procedures A We carried out an
evaluation, under the supervision and with the participation of our management, including our Co-Chief Executive Officers and Chief Financial Officer, of the effectiveness of our disclosure
controls and procedures, as defined in Rules 13a-15(e) and 15d-15(e) of the Securities Exchange Act of 1934 (the a€eExchange Acta€) as of the end of the period covered by this report. Based
on that evaluation, our Co-Chief Executive Officers and Chief Financial Officer have concluded that our disclosure controls and procedures as of September 30, 2024 were effective to ensure
that information required to be disclosed by us in reports that we file or submit under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in
the Securities and Exchange Commissiona€™s rules and forms. A Changes in Internal Control over Financial Reporting A There were no material changes in our internal controls over financial
reporting or in other factors that could materially affect, or are reasonably likely to affect, our internal controls over financial reporting during the quarter ended September 30, 2024. Because
of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to
the risk that controls may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. A 9 A A PART II 4€” OTHER
INFORMATION A ITEM 1. LEGAL PROCEEDINGS A From time to time, the Company is a party to, or otherwise involved in, legal proceedings arising in the normal course of business. During
the reporting period, there have been no material changes to the description of legal proceedings set forth in our Annual Report on Form 10-Q for the year ended September 30, 2024. A ITEM
1.A RISK FACTORS A None. A ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS A All recent sales of unregistered securities have been previously
reported. A ITEM 3. DEFAULTS UPON SENIOR SECURITIES A None. A ITEM 4. MINE SAFETY DISCLOSURES A Not applicable. A ITEM 5. OTHER INFORMATION A During the nine
months ended September 30, 2024, none of our directors or officers (as defined in Rule 16a-1(f) under the Exchange Act) adopted or terminated any contract, instruction or written plan for the
purchase or sale of our securities that was intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) under the Exchange Act or any a€cenon-Rule 10b5-1 arrangementa€ as
defined in Item 408(c) of Regulation S-K. A 10 A A ITEM 6. EXHIBITS A The exhibits listed in the accompanying a€ceExhibit Indexa€ are filed or incorporated by reference as part of this Form
10-Q. A EXHIBIT INDEX A ExhibitA A A Incorporated by Reference A Filed or Furnished No. A Exhibit Description A Form A Date A Number A Herewith 3.1 A Certificate of
Incorporation, as amended A A A A A A A Filed 3.2 A Amended and Restated Bylaws A 8-K A 2/19/21 A 3.1 A A 31.1 A Certification of Principal Executive Officer (302) AAAAAAA
Filed 31.2 A Certification of Principal Executive Officer (302) A A AAA A A Filed 31.3 A Certification of Principal Financial Officer (302) A A AAA A A Filed 32.1 A Certification of
Principal Executive and Principal Financial Officer (906) A A AAA A A Furnished* 101.INS A Inline XBRL Instance Document A A A A A A A Filed 101.SCH A Inline XBRL Taxonomy
Extension Schema Document A A A A A A A Filed 101.CAL A Inline XBRL Taxonomy Extension Calculation Linkbase DocumentA A A A A A A Filed 101.DEF A Inline XBRL Taxonomy
Extension Definition Linkbase DocumentA A A A A A A Filed 101.LAB A Inline XBRL Taxonomy Extension Label Linkbase Document A A A A A A A Filed 101.PRE A Inline XBRL
Taxonomy Extension Presentation Linkbase Document A A A A A A A Filed 104 A Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101) A A A A A A
A Filed A A * This exhibit is being furnished rather than filed and shall not be deemed incorporated by reference into any filing, in accordance with Item 601 of Regulation S-K. A ** Certain
schedules and other attachments have been omitted. The Company undertakes to furnish the omitted schedules and attachments to the Securities and Exchange Commission upon request. A
Copies of this report (including the financial statements) and any of the exhibits referred to above will be furnished at no cost to our stockholders who make a written request to our Corporate
Secretary at Cocrystal Pharma, Inc., 4400 Biscayne Blvd, Suite 101, Miami, FL. 33137.A 11 A A SIGNATURES A Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized. A A Cocrystal Pharma, Inc. A A A Dated: November 13, 2024 By: /s/ Sam Lee
A A SamleeA A President and Co-Chief Executive Officer A A (Principal Executive Officer) A A A Dated: November 13, 2024 By: /s/ James Martin A A James Martin A A Chief Financial
Officer and Co-Chief Executive Officer A A (Principal Executive Officer and Principal Financial Officer) A 12 EX-3.1 2 ex3-1.htm A Exhibit 3.1 A CERTIFICATE OF INCORPORATION OF
COCRYSTAL PHARMA, INC. A (Conformed copy incorporating all amendments through November 13, 2024) A 1. The name of the corporation is Cocrystal Pharma, Inc. (the &€ceCompanya€).
A 2. The address of its registered office in the State of Delaware, County of New Castle, is 3411 Silverside Road, Rodney Building #104, Wilmington, Delaware 19810. The name of its
registered agent at such address is Corporate Creations Network, Inc. A 3. The nature of the business or purposes to be conducted or promoted are to engage in any lawful act or activity for
which corporations may be organized under the Delaware General Corporation Law. A 4. The total number of shares of stock of all classes and series the Company shall have authority to issue
is 101,000,000 shares consisting of (i) 100,000,000 shares of common stock, par value of $0.001 per share and (ii) 1,000,000 shares of preferred stock, par value $0.001 per share with such
rights, preferences and limitations as may be set from time to time by resolution of the board of directors and the filing of a certificate of designation as required by the Delaware General
Corporation Law.1 A 5. The name and mailing address of the incorporator is as follows: A Michael D. Harris 1645 Palm Beach Lakes Blvd. Suite 1200 West Palm Beach, FL. 33401 A 6. The
name and mailing address of each person who is to serve as a director until the first annual meeting of the shareholders or until a successor is elected and qualified, is as follows: A Name A
Mailing Address A A A Dr. Gary Wilcox A 4018 Via Laguna A A Santa Barbara, CA 93110 A 7. The Company is to have perpetual existence. In furtherance and not in limitation of the powers
conferred by statute, the board of directors is expressly authorized to make, amend, alter or repeal the bylaws of the Company. A 8. Elections of directors need not be by written ballot unless
the bylaws of the Company shall so provide. A Meetings of shareholders may be held within or without the State of Delaware as the bylaws may provide. The books of the Company may be kept
(subject to any provision contained in the statutes) outside the State of Delaware at such place or places as may be designated from time to time by the board of directors or in the bylaws of the
Company. A A 1 Does not include language from reverse stock splits which occurred on January 18, 2018 and October 11, 2022. A 1 A A 9. The Company reserves the right to amend, alter,
change or repeal any provision contained in this certificate of incorporation, in the manner now or hereafter prescribed by statute, and all rights conferred upon shareholders herein are granted
subject to this reservation. A 10. No director of this Company shall be personally liable to the Company or its shareholders for monetary damages for breach of fiduciary duty as a director.
Nothing in this paragraph shall serve to eliminate or limit the liability of a director (a) for any breach of the directora€™s duty of loyalty to this Company or its shareholders, (b) for acts or
omissions not in good faith or which involves intentional misconduct or a knowing violation of law, (c) under Section 174 of the Delaware General Corporation Law, or (d) for any transaction
from which the director derived an improper personal benefit. If the Delaware General Corporation Law is amended after approval by the shareholders of this article to authorize corporate
action further eliminating or limiting the personal liability of directors, then the liability of a director of the Company shall be eliminated or limited to the fullest extent permitted by the



Delaware General Corporation Law, as so amended. A Any repeal or modification of the foregoing paragraph by the shareholders of the Company shall not adversely affect any right or
protection of a director of the Company existing at the time of such repeal or modification. A 11. (a) Each person who was or is made a party or is threatened to be made a party to or is
otherwise involved in any action, suit or proceeding (except as provided in Section 11 (f)) whether civil, criminal or administrative, (a &€ceProceedinga€), or is contacted by any governmental or
regulatory body in connection with any investigation or inquiry (an d4€celnvestigationa€), by reason of the fact that he or she is or was a director or executive officer (as such term is utilized
pursuant to interpretations under Section 16 of the Securities Exchange Act of 1934) of the Company or is or was serving at the request of the Company as a director, officer, employee or agent
of another corporation or of a partnership, joint venture, trust or other enterprise, including service with respect to employee benefit plans (an &€ceIndemniteea€), whether the basis of such
Proceeding or Investigation is alleged action in an official capacity or in any other capacity as set forth above shall be indemnified and held harmless by the Company to the fullest extent
authorized by the Delaware General Corporation Law, as the same exists or may hereafter be amended (but, in the case of any such amendment, only to the extent that such amendment permits
the Company to provide broader indemnification rights than such law permitted the Company to provide prior to such amendment), against all expense, liability and loss (including
attorneysa€™ fees, judgments, fines, ERISA excise taxes or penalties and amounts paid in settlement) reasonably incurred or suffered by such Indemnitee in connection therewith and such
indemnification shall continue as to an Indemnitee who has ceased to be a director, officer, employee or agent and shall inure to the benefit of the Indemniteea€™s heirs, executors and
administrators. The right to indemnification conferred in this Section shall be a contract right and shall include the right to be paid by the Company the expenses incurred in defending any such
Proceeding in advance of its final disposition (an &€ceAdvancement of Expensesa€); provided, however, that an Advancement of Expenses shall be made only upon delivery to the Company of an
undertaking, by or on behalf of such Indemnitee, to repay all amounts so advanced if it shall ultimately be determined by final judicial decision from which there is no further right to appeal that
such Indemnitee is not entitled to be indemnified for such expenses under this Section or otherwise (an &€ceUndertakinga€). A (b) If a claim under paragraph (a) of this Section is not paid in
full by the Company within 60 days after a written claim has been received by the Company, except in the case of a claim for an Advancement of Expenses, in which case the applicable period
shall be 20 days, the Indemnitee may at any time thereafter bring suit against the Company to recover the unpaid amount of the claim. If successful in whole or in part in any such suit or in a
suit brought by the Company to recover an Advancement of Expenses pursuant to the terms of an Undertaking, the Indemnitee shall be entitled to be paid also the expense of prosecuting or
defending such suit. In A (i) any suit brought by the Indemnitee to enforce a right to indemnification hereunder (but not in a suit brought by the Indemnitee to enforce a right to an
Advancement of Expenses) it shall be a defense that, and A 2 A A (ii) any suit by the Company to recover an Advancement of Expenses pursuant to the terms of an Undertaking the Company
shall be entitled to recover such expenses upon a final adjudication that, the Indemnitee has not met the applicable standard of conduct set forth in the Delaware General Corporation Law.
Neither the failure of the Company (including its board of directors, independent legal counsel, or its shareholders) to have made a determination prior to the commencement of such suit that
indemnification of the Indemnitee is proper in the circumstances because the Indemnitee has met the applicable standard of conduct set forth in the Delaware General Corporation Law, nor an
actual determination by the Company (including its board of directors, independent legal counsel, or its shareholders) that the Indemnitee has not met such applicable standard of conduct or, in
the case of such a suit brought by the Indemnitee, be a defense to such suit. In any suit brought by the Indemnitee to enforce a right hereunder, or by the Company to recover an Advancement
of Expenses pursuant to the terms of an undertaking, the burden of proving that the Indemnitee is not entitled to be indemnified or to such Advancement of Expenses under this Section or
otherwise shall be on the Company. A (c) The rights to indemnification and to the Advancement of Expenses conferred in this Section shall not be exclusive of any other right which any person
may have or hereafter acquire under any statute, this certificate of incorporation, bylaw, agreement, vote of shareholders or disinterested directors or otherwise. A (d) The Company may
maintain insurance, at its expense, to protect itself and any director, officer, employee or agent of the Company or another corporation, partnership, joint venture, trust or other enterprise
against any expense, liability or loss, whether or not the Company would have the power to indemnify such person against such expense, liability or loss under the Delaware General
Corporation Law. A (e) The Company may, to the extent authorized from time to time by the board of directors, grant rights to indemnification and to the Advancement of Expenses, to any
employee or agent of the Company to the fullest extent of the provisions of this Section with respect to the indemnification and Advancement of Expenses of directors, and executive officers of
the Company. A (f) Notwithstanding the indemnification provided for by this Section 11, the Company4a€™s bylaws, or any written agreement, such indemnity shall not include any
Advancement of Expenses incurred by such Indemnitees relating to or arising from any Proceeding in which the Company asserts a direct claim against an Indemnitee, or an Indemnitee asserts
a direct claim against the Company, whether such claim is termed a complaint, counterclaim, crossclaim, third-party complaint or otherwise. Following the termination of any Proceeding
referred to in this Section 11(f), the Company may provide indemnification in accordance with this Section 11, the Companya€™s bylaws, any written agreement or the Delaware General
Corporation Law. A 12. This Certificate of Incorporation and the internal affairs of the Company shall be governed by and interpreted under the laws of the State of Delaware, excluding its
conflict of laws principles. Unless the Company consents in writing to the selection of an alternative forum, the Court of Chancery of the State of Delaware shall be the sole and exclusive forum
for (i) any derivative action or proceeding brought on behalf of the Company, (ii) any action asserting a claim of breach of a fiduciary duty owed by any director or officer (or affiliate of any of
the foregoing) of the Company to the Company or the Companya€™s shareholders, (iii) any action asserting a claim arising pursuant to any provision of the Delaware General Corporation Law
or the Companya€™s Certificate of Incorporation or Bylaws, or (iv) any other action asserting a claim arising under, in connection with, and governed by the internal affairs doctrine. A I, THE
UNDERSIGNED, being the incorporator hereinbefore named, for the purpose of forming a corporation pursuant to the Delaware General Corporation Law, do make this certificate, hereby
declaring and certifying that this is my act and deed and the facts herein stated are true, and accordingly have hereunto set my hand this 21st day of November, 2014. A /s/ Michael Harris
Michael D. Harris A 3A A EX-31.1 3 ex31-1.htm A Exhibit 31.1 A CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER A I, Sam Lee, certify that: A 1. I have reviewed this quarterly
report on Form 10-Q of Cocrystal Pharma, Inc.; A 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; A 3. Based on my
knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of
the registrant as of, and for, the periods presented in this report; A 4. The registranta€™s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and have: A a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared; A b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; A c)
Evaluated the effectiveness of the registranta€™ s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and A d) Disclosed in this report any change in the registranta€™s internal control over financial
reporting that occurred during the registranta€™s most recent fiscal quarter (the registranta€™s fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registranta€™s internal control over financial reporting; and A 5. The registranta€™s other certifying officer(s) and I have disclosed, based on our
most recent evaluation of internal control over financial reporting, to the registranta€™s auditors and the audit committee of the registranta€™s board of directors (or persons performing the
equivalent functions): A a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely
affect the registranta€™s ability to record, process, summarize and report financial information; and A b) Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registranta€™s internal control over financial reporting. A Date: November 13, 2024 A /s/ Sam Lee A Sam Lee A President and Co-Chief Executive Officer A
(Principal Executive Officer) A A A A EX-31.2 4 ex31-2.htm A Exhibit 31.2 A CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER A I, James Martin, certify that: A 1. I have reviewed this
quarterly report on Form 10-Q of Cocrystal Pharma, Inc.; A 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; A 3. Based on
my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows
of the registrant as of, and for, the periods presented in this report; A 4. The registrant&€™s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and have: A a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared; A b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; A c)
Evaluated the effectiveness of the registranta€™ s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and A d) Disclosed in this report any change in the registranta€™s internal control over financial
reporting that occurred during the registranta€™s most recent fiscal quarter (the registranta€™s fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registranta€™s internal control over financial reporting; and A 5. The registranta€™s other certifying officer(s) and I have disclosed, based on our
most recent evaluation of internal control over financial reporting, to the registranta€™ s auditors and the audit committee of the registranta€™s board of directors (or persons performing the
equivalent functions): A a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely
affect the registranta€™s ability to record, process, summarize and report financial information; and A b) Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registrant4€™s internal control over financial reporting. A Date: November 13, 2024 A /s/ James Martin A James Martin A Co-Chief Executive Officer A (Principal
Executive Officer) A A A A EX-31.3 5 ex31-3.htm A Exhibit 31.3 A CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER A I, James Martin, certify that: A 1. I have reviewed this quarterly
report on Form 10-Q of Cocrystal Pharma, Inc.; A 2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; A 3. Based on my
knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of
the registrant as of, and for, the periods presented in this report; A 4. The registranta€™s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and have: A a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being
prepared; A b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; A c)
Evaluated the effectiveness of the registranta€™ s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report based on such evaluation; and A d) Disclosed in this report any change in the registranta€™s internal control over financial
reporting that occurred during the registranta€™s most recent fiscal quarter (the registranta€™s fourth fiscal quarter in the case of an annual report) that has materially affected, or is
reasonably likely to materially affect, the registranta€™s internal control over financial reporting; and A 5. The registranta€™s other certifying officer(s) and I have disclosed, based on our
most recent evaluation of internal control over financial reporting, to the registranta€™s auditors and the audit committee of the registranta€™ s board of directors (or persons performing the
equivalent functions): A a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely
affect the registranta€™s ability to record, process, summarize and report financial information; and A b) Any fraud, whether or not material, that involves management or other employees who
have a significant role in the registranta€™s internal control over financial reporting. A Date: November 13, 2024 A /s/ James Martin A James Martin A Chief Financial Officer A (Principal
Financial Officer) A A A A EX-32.1 6 ex32-1.htm A Exhibit 32.1 A CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO SECTION 906 OF THE
SARBANES-OXLEY ACT OF 2002 A In connection with the quarterly report of Cocrystal Pharma, Inc. (the 4 ceCompanya€) on Form 10-Q for the quarter ended September 30, 2024, as filed
with the Securities and Exchange Commission on the date hereof, I, Sam Lee, certify, pursuant to 18 U.S.C. Sec.1350, as adopted pursuant to Sec.906 of the Sarbanes-Oxley Act of 2002, that to
my knowledge: A 1. The quarterly report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934 and A 2. The information contained in the
quarterly report fairly presents, in all material respects, the financial condition and results of operations of the Company. A /s/ Sam Lee A Sam Lee A President and Co-Chief Executive Officer
A (Principal Executive Officer) A A Dated: November 13, 2024 A In connection with the quarterly report of Cocrystal Pharma, Inc. (the 4€ceCompanya€) on Form 10-Q for the quarter ended
September 30, 2024, as filed with the Securities and Exchange Commission on the date hereof, I, James Martin, certify, pursuant to 18 U.S.C. Sec.1350, as adopted pursuant to Sec.906 of the
Sarbanes-Oxley Act of 2002, that to my knowledge: A 1. The quarterly report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934 and A 2. The
information contained in the quarterly report fairly presents, in all material respects, the financial condition and results of operations of the Company. A s/ James Martin A James Martin A
Chief Financial Officer and Co-Chief Executive Officer A (Principal Executive Officer and Principal Financial Officer) A A Dated: November 13, 2024 A A A A GRAPHIC 7 form10-q_001.jpg
begin 644 form10-q 001.jpg M_]C_X 02D9)1@ ! 0$ 8 |@ #_VP!# @&!@<&!0@'!P<)"0@*#!0-# L+ M#!D2$P\4'1H?'AT:'IP@)"XG("

(L(QP<*#7]#A(6&AXB)BI*3E)66 EYBIFJ*CI*6FIZBIJK*SM+6VM[BYNL+#Q,7& MQ\C)RM+3U-76UICO9VN'BX~3EYN?HZ>KQ\O/T]?;W~/GZ_\0 'P$ P$! 0$! M 0$! 0 $" PO%!@<("OH+_\0 M1$
@$"! 0#! <%! 0 O)W $" M Q$$!2$Q!A)!40=A<1,B,H$(%$*1H;'!"2,S40 58G+1"A8D-.$E\1<8&1HF M)R@I*C4V-S@Y.D-$149'2$E*4U155E=865IC9&5F9VAL:G-T=79W>'EZ@H.$
MAS:'B(F*DI.4E9:7F)F:H].DI::GJ*FJLK.TM;:WN+FZPL/$Q<;'R,G*TM/4 MU=;7V-G:XN/DY>;GZ.G)\O/T]?;W"/GZ_]H # ,! (1 Q$ /P#5UWQ-K5IK MU[;P:A*D4 3I14W!/E M6RZ'CS]J34G]J;7_"7: \ 1';I\
"C_A+M?_.@G-"G"%8M%:>QI P J*XGV MD"[-K A+M?\ “@G-~"G"%' "7: \ 1!;]A "L6BCV-/"5?<'M)]V;7_EV MO \ 03F 3 "C A+M? Z"QI P J~X/:3[LVO"~$NU \ Z"QI P J~X/:3[LVO"$NU \
Z"QI_P J~X/:3[LVO~$N MU \ Z"QL_P J~X/:3[LVO~$NU \ Z"QI_P ] M~X/:3[LVO~$NU \ Z"QI P J~X/:3[LVO~$NU \ Z"%M _Z*6L:HA21\JJU?<5.I/F>K-K_(2[7 \ H)S?I A1 M_P )=K

$$YOT PK%H] 8T Y51Q/M)]V;7_EVO \ 03F 3 "C_A+M? Z" MQI_P J~X/:3[LVO~$NU \ Z"(_~1HU; K[E_P#0C4>RI\ PK;MY ME>TGR[LG_P"$NU__ *"TGWIM?\)=K_/T$YOT PH X2[7_ M /H)S?
1 A6+11[&G *ON#VD~[-K_(2[7 \ H)S?I A1 P)=K_ $$YOT P MK%HHIC3 )5]P>TGW9M?\)=K P#T$YOT P */~$NU \ Z"QI R MK[@]I/NS: X2[7 ~@G-

~G"%' "7:_P#]!.;1\*Q:*/8T_Y5]P>TGWIM?\)= MK \ T$YOT PH P"$NU__ *"QI RK[@]I/NS: X2[7_/H)S?I MAG6IX;\3:U=>([&"?4)7B>0AE..?E-QI_RK[@]I/NS: P"$NU__ *'TGWIM?\ "7: _P!l;}/
MK/~ $NU H)S?I_ A6+11[&G_ "K[@]I/NSKM%\3:U.NJ>;J$K>7I\LBOQPP* MX/ZUE \ "7:_ P!!;]\*;H'W-8_P"P9- -:QZA4J?, =73H4ZD[+5FU_PE MVO\ 03F 3 "C A+M?\ ~@G- ’\G"%BM%7[&G
"K[B?:3[LVO~$NU P#Z"TGWIM?\ "7: P!l ;I\%~$NU_ M H)S?I A6+11[&G_"K[@]I/NS: X2[7 P#H)S?I Al PEVO P#03F 3 "L6 MBCV-/~5?<'M)IV;7 "7: P#]!;I\%~$NU P#Z"QI RK[@]I
M/NS: P"$NU__ *'QI RK[@]I/NS: P"$NU__ *"TGWIM?\ "7: P!1;JA%~$NU__H)S M?I A6+11[&G_"K[@]I/NS5\2 \ (S:C_P!=C_21JM7Q+ R,VH_]=C _2JVE(
MDFKVB2*&110"1&0112~"/HOR)JNSD_4IY'K1D5['].C6+3ZC;7'A~SMM.CMM M\=\@56+ " G'(K+\.Z?"WA'3;BWT"TU&:29EE>55R];S\V3UP*P6*3CS6[=5U0 M_D='U9WM?0\




@>849%>DIXM&JM:6<(G>",YA0S\OTXZ5%I$ ~D>+WO M-,20[6Q=4+136X&X$>0 I 65:Z3VN (GV%GINVMCSNC->AZ;I5KHGAVTNCI4 M JZE?R[(XI<;<--'CU'P[:Z=$"\>2@5EEX/)
FISTVTMM? MP$Z,DM=S@U6E(&1T]~UIWA#2=-@T"UN- M2LAN9=1FV1EHM~Q>GIQSGFH6*3@Y6[?B.5!]2C?0"1YQ17?~%=#MK7Q;]JEC? MVTSRENI*B6,$$>H!JY8" %[.W\;:A-
<6T3Z9%&)41E!3+G@ =/6]>(BG;RN2J M,FGY.QYI170".+:"S\6W4%M#' #$]IA(U"@?+Z"N>K:$N>*EW,YQY9./8**++ MLD**= "BBB@ HHHH ** "BBB@ HHHH **+ "BBB@ HHHH *** "BBB@
M HHHH *#* "BBB@ HHHH **++ "BBB@ HHHH *** "BBB@ HHHH *** " MBBB@ HHHH **+ "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH ** M** "BBB@ HHHH *** "BBB@
I#]T 2EI#]T 2@#:\32\A.W P"0"V ]%+6- M6SXF P"0G; ]>%M Z*6L:HI "BY $PHHIT8S*@/0L/YUHE=D#QNZ+3LGV '8\VS17I>CVEA PBEK/H"CV.KW76XCG(\P'VR.E4--M
MM/L=#U#Q'?:5#+*95%'ON/DCIL$ ?TJW75VK;:$QIL.2BT] Z I''T9'K7::7] M@\9>(K6W;2[?3X($>21;;CS<8X)P*T[" P1%US7;CO0GV6=0$Q>..>)0'& A MZ#ZXZT?6(]%W _5[C]A); UK
M:QYAD49'K7I0B&PMHKFTB&G: +'$ UXBYMSFAC/1EVCCUKS8O\ 1-.>>]M;C0;* MVT\0;EO4VHV[T&.16?UN-D[?UI_F5]7?2-RW/&J*[[0-+TWQ7H2VBQ06U]92* M7E5 IFCI\+ KNPGUEK?
3;6"&UMAYO0:) #(1U)]>:V56\~2VO]?FIN MG:/-? A~Q@4445L9$MM Q~6_ 75/ 0A5[Q' ,CI1JW 7W+ Z$:HVW 'Y; \ M75/ $(5>\1 \C1JW 7W+ Z$:C[?R 4K[/S,RBBK>EHLFK6: HO&F4,I&01F
MK)*F1ZT9'K7L]YH>GR75S:S:19P:=]JGW?;4"HP; T'WXK ~NATO#M=?Z 4\HHS7INEZ-HX"(.IVL50;S MV]V_F+&X#HCDC./3~E1ZKH<&I:YIFGO:Z5;1221L6;3WRS* 3AN!BK~LQYDK; MJ Y Y"=!I-
WV/-LCUHKM-=U 3+.XO=+MO#=@%C!B2G \+"TNU~PV_P!G>SWM%Y8VL=04CU]JI M8V&FZ3I&IZ]=6$5VRW+0PP./D4?2E]85KV J[7Z J#:T?16NI[UQE:0
MFIJZ]/N,Y1Y;!6SX3 Y&O30~NA 1I-8U;/A/ D:1. ZZ' T$T5/@?H.'Q(Q1 MTIL:0=*6K("BBB@ HR/6BOAM%TZ(>%-+GMO#UG],\L@691%4%4[MD]<5G4]I'l@ E4-GX2CTOPWK)BM_+\3=X>2V=];?
A<\XHKT3P=I-A;Z##>ZCIZW3 MW]PL4>Z/?L3~][56T#1=+T Q??Z?]8B=XL 95N/N/Z9INO%.2[?TS/V3Y5+0 M~IPF11D5Z,+>45U/@]JVT:?4D M+ MP9%2&V*Y5
MLIS]/2]'BV"&W47\,$211+)A41< 205K[3W~2QDH7@Y=C%HHHK0@*** -C MO/N:Q V#)OYK6/6QH'W-8 [IDW\UK'J(_$ E~1;~%!1115D!112K]X?44 )D M>M%>QQ:1:XT])/#EE-:3P9N;HJH,7R]?
4YKG]'VV&H:5XBMK9;4-'=;+>XG MYV*,2Q=:Y5B8V;MM G8Z88=R2=] \KGGE%=1JOAR'10A],9197%X)UQ<0# << M$CC=C-:UKX;TT:) #HLEFAU&XM6E~U>5DJW;YL?
IFG+$Q2YEKK;;D1HR;2V_MX>QY71FN P#!ECISZ1>#['9WFL)(0+>[.,@=,9!YZU-X?M8MO\9WL6H:%:6A MCM,BU9 45@1\W3'XTW72=9HS79>.($@CM56STF# +'FP?)/~
MIP*;X10;622WTQ/#MM>W$DFIIYOFVIZ\CC'I5*K>'. D3*GRSY6SCZ*V/%,-E M;~ ([R+3\"17QA>@/< #VK'K2$N:*EW(G'EDX]@HHHJBOK8LO~13UC_KXMO 9Z MQZV++ D418 Z~+; -GJ)
[+U7YEOW N\QZ*LD**+k "C(]:M::BR:G:HZAE M:0 @C@BO6K_1K%KJIM9 #UE;Z:ML76"0*K; $XY'UK"K65.UT:4]?M&UZ?B M>-T5Z))X6AU?
P71K636%1/0)>>;Y"XYXRID]JA\8:#!;6NA6=K!;1<3$10+" MH~P_9/EYNEKG T9KU#7M TR70KVQLK%8KS3XDD:98<&3N M1NQS4&@6>GMX2AFTW2;'5-
0&3<0W!&\'OC(_~M2~LQY>:W7~F7["5TG_%Y' MFV1171 AFQM;S3]6NIM'TZ.Y6X(6*Z4!(N?NYP<#\*XSQ;&(1=D18+*$!%"6 MR;,?3MP.:N%92GR6)=+W". ]7L8>1ZT5ZGX8M]['5-,@DGT?
1EM *8, =UP<# MKC;UX]:\RNE1+N98U9$#D*K#! S3A5YL-MA2I\L%.~Y#1116QD%%%% &KXE M _P"1FU' *['~E4K&X6TOX+AU++&X8@=35WQ+ R,VH 1=C 2LJLZ7P11%"15 M57E)/S-
[Q/XCEUWS)IH9;J*SD511G>3Y>/8'%7;/QD~G>'].L;-9DN;68N[Y M&R122=N/QKE**/90Y5"VB*562DY7U9U\?BZQL?$!U+3;&2.*Y7;>6S[=K>17 M'214\6:)[4%R "~ @Z/-;7DXVF69]P4=\G:S9S7,<#
[[>2"38Z=>X(-6;SQK83Z[1%[%:72PV"LI6 1 PS,", #DGG\:XB MBG["%"; ~M05::5CL;KQC::1']%GJEK/-93-OMBI7S(& ~1[5)??$*ZCCM(-#5
MKZV@C”LLJ Q<_KBN*HI+#TU;38'6F[G>'QSIO]M2ZDMC="26V\F097ENQZU" M_CQ7T6RLOL\OG1,GVB3C]XJIA~E<310L/35M-0Z 4EU). G~"ME~AK>)=6BUS M7I]0AB>-)
H"OC(P,=JR:**UC%12BNA$I.3NPHHHJA!1110 4444 %%%% !1 M110 4444 %%%% 1110 4444 %%%% 11110 4444 %%%% 11110 4444 %%% M% 11110 4444 %%%% 11110 4444 %%%% 11110
4444 %%%% 11110 4444 M %%%% 11110 4444 %%%% 11110 4444 %%%% 11110 4444 %%%% 11110 M4444 %(?NGZ4AM(?NGZ4 ;7B; D)V P#UX6W *6L:MGQ- R$[? *\+; T4
MMB8U13"%%S~)A2H=LBMZ$&DHJR#T&[\; ~'KN]@OY=%NI+RW7$3.XV@X[@"Z5 ME67C,B?6+B_A>2: B,:~5C:G&!U["N3HK!8>FE; "NYJZLG; *MCL=$\1"&]%$ M,\.D7@0D3:\JS?*QIQNZ?
A19°-8)%U"VU?30M%E >2F41&V&4X XYJXZBFZ$ M&VWU\ F)59))+H=- P )#INEZO:WWA[3I;7RP5F2=]PD4XXZG%:2>+0#UE=7 M&HZHI2 D22290,>IQGC\!7#T4.C![ F-59+ (8Z?
PSXL L;5+RZ08Y+ MB.ZRSHF/OYSGFDM/%21"-GU~X@D:-BV(U(RIMP.0%N?'=M?:E=K=VD\NDW, (0V[$ M;E8?Q#G KAJ*GV$+6?\ 7]6'[:5[F X( P#D:-6 MZ~Y? 0C5&V X +?_
*ZI P"A"KWB/ D:-6_Z~Y? $(U'V_E~I7V?F9E3VAZ MVM ;W#*66*17('4X-0459)T/BCQ/)KNH-);274-HTO1H'D~4D9SD X] %XW: MST+3+*RCFCGM'!D8D;)%P01BN/HK+V,.51MHBW4DVWW.SL?
%>C:?XDN=4M]/ MNEANH2DD(*\,2"2.>AY]G/K~D66I6VHZ!IDMKC MW=P]K'L5ED"CWZ,/2N(HI>PC:VOWA[65[Z?<=-)XCLAX<728+69 E[JHOD@@ M)G(7KG-6Y?&X'BX:Q;P2K;-&
(Y8'(RZ@8~E<=15>RAU\ P ;?Y#=:=K?UO<[ M6;QI9R>,[;6UM)Q!#"8S%E=QR"..<57TSQ;:0P7UAJ5@]UTUU*TH0-AU) &N M2H]J?80MR _PL;W ,'7GWZW O[.P\2>&=)U-;W3]'NXF6-E :0-
R<8/)/119?$ M& E6Z@UP&\MIXBJI&B]5/Z9%<910Z$"\6 HEBFMM#N#XK\.W6C6>G:CI-Y<): MCY") O;'8BN/O7MI+V5[.)H;]&]?BT6347N(I9C M=V[1 J1G<>YS3M$U~WTO1M6LI()&>]C*
(R8PN01S7/T4I4XRO?K;\"N>5DNS MO~AVEYX N(+2RM="5[*&!-KB1$;=]1.N*74/$WAG6-06\U'1KN67RPK;9 O(Z M$8(KBJ*S]A#=; CJ5[65K=#NIO'EF=1TIH+&=;*Q8MM=]TC"5')/3GN:R=?
MU3PYJ44TMAI-Q;W\K[S,\F1UYXR:YNBA4(1LUT\ .XW6DU9FAHFH)I>LVM]( MC.D+ABJ]32Z]],>K:W="7T4;QL ~X*~,C\JSJ*UY5S.P//305?3-=M['POJ6DO!(TEVZL MKKC:N,=?RK!HK/V<>7EZ?
\&YI&I*+373 *QU.E");"S\.1:5%#]$M]+HN\UP\QE5UFVE/8885/%X[MV\3W.IW-E(;>2W-ND:$;L9'+$GV MKAZ*7L(=>UMS3V\UM" 1LZW=:#L?]?%M [/6/6Q9?\BGK' 7Q M;?\
L11/9>] ,J& WF/1115DA1110!/9SK;7L,[ E8W#$#]:V/% B677=2EE MMY+J*SD15-N\GRY'7(!1Q6!14N";4GT&FU>WA4W]5UZWU#PII~D+!(LMJY9G; & MT\$ <="1;*>-=\[1WEL;EAI\94@;
<,VW&IS~- F O*C-Q5EZ'<6? MQ(OO[4E?4 9].<,!;HBAESTY[U#I7B#PMI4T5U#1% \ :X\GS1/C=]1NQCVK MC:*7L(+;3T+IM-[ZG;6WC33I[;4H-7TV6:. "EWLD+ #TSD&N8U23)MOWZ7
M:26UI@?NG;66AW2WT:$+(TN M1N(P<_-TKDKRZ>"09K]3 >5RQQ4%%.-.,7S=0=1N/+T"BBBM#,** -7Q+ M ,C-JA UV/I*R]Z;Q!I=M)XAOW;7=)B8RDF.25PR~Q~6LW~R+3_*&+10\ MO\__
,17/3JP4%KT1=3XWKU[K_,RZ*U/[(M/~ABT; O\ P#\11 9%I T,6C? M] G_/B*TIK#O 7W$:= Q7~9ET5]?V1:?1#%HW ?Y \ XBC R+3_*&+10\ MO\ ,11[6'?~ON#30\ BO\ ,RZ*U/[(M\
H8M& P" S \ Q%'ID6G_$,6 MC?\ ?Y (BCVL 1?<&G?\ %?YF7161 9%I P!#%HW '~? P"(H LBT Z& M+10~ PP 11[6"?~ON#30"* S,NBM3~R+3 H8M& [ # !%'ID6G 0Q: M- W~?
XBCVL. P#7WIIW %?YF7161 9%I T,6C?] G ~(H LBT Z&+10~ S M /Q%'M8= P"ON#30~* S,NBM3~R+3 H8M& [ /\ $4?V1:?]#%HW ?Y P#X MBCVL. \ TWIIW %?
YF7161 9%I T,6C?] G_/B*/[(M/~ABT; O\ \\11[ M6'?~ON#30"* S,NBM3~R+3 H8M& [ / /$4?V1:?]#%HW ?Y \ XBCVL. ] M?<&G?\5 F9=%:GID6G 0Q:- W~? .(H LBT P"ABT;
+ / P#$4>UAW K[ M@T[ (K # NBM3~R+3 *&+10\ 0\ ,11 9%I PI#%HW '~? P"(HIK# MO 7W!IW 17~9ET5]?V1:?\ 0Q:- P! G \ B¥/[(M/~ABT; O\/ \ $4>U
MAW K[@T[ BO\S+HK4 LBT Z&+10~ P_ P 11 9%I T,6C?] G _~(HJK#O\ MUJP:=_Q7~9ET5J?V1:?1#%HW ?Y B*[(M/~ABT; O\ P#\11[6'? K[@T M BO\S+HK4 LBT Z&+10~ S
/Q%'ID6G_0Q:- WA\ ~(HIK#0_ %]P:=_Q M7~ 9ET5]?V1:?1#%HW _?Y P#XBC~R+3 H8M& [ / /$4>UAW K[@T[ BO\S+ MHK4 LBT Z&+10"_S P#Q%'ID6G_0Q:- W~?_ .(HIK#0 7WIIW _%?

YF7161_M9%I_T,6C?]_G_P#B*T(0!MS/;17,6]Z6\ H)C<3-A@#@X "~ 7U!I>VIK]-* WY MK_,YNBNF P"$*N_~@GI? ?YO_B:/~$*N_P#H)Z7_- F P#B:/;4~XVI|PY7_50\SF

M:*Z; A"KO H)Z7 W~; XFC A"KO_*'>E \ ?YO_ (FCVU/N'* ZM_FE_P#?YO\ XFC_ (0J[ Z">E_] F_~)HIM3[ARO~K?YG,T5TW_ M ASW T$]+ [ - \31 PASW_-1/2 \ O\W_
,31[:GW#E?16_S.9HKIO~$* MN \ H)Z7 P! F \ B:/~$*N_~@GI? ?YO_B:/;4"XVIIPY7 50\SF:*Z; A"KO H)Z7 W M"; XFC_A"KO_*">E \ ?YO_ (FCVU/N"*_ZM_FE_P#? MYO\ XFC_
(0J[_Z">E_] F_~)HIM3[ARO"K?YG,TSTW A5W T$]+ [ - \ M31 PASW_-1/2 \ O\W_,31[:GW#E?]6_S.9HKIO~$*N \ H)Z7 P! F \ MB:/~$*N_"~@GI? ?

YO B:/;4~XVI]PY7 50\SF:*Z; A"KO _H)Z7 W~; XFC A"KO_*'> ME \ ?YO_ (FCVU/N"* ZM FE_P#?YO\ XFC_(0J[ Z" M>E_] F_"~)HIM3[ARO~K?YG,TSTW_A5W T$]+ [ - \31 PASW_-1/2\
MO\W_,31[:GW#E?]6_S.9HKIO~$*N \ H)Z7 P! F \ B:/~$*N_~@GI?_?Y MO_B:/;4~X MVIIPY7_50\SF:*Z; A"KO_H)Z7 W~; XFC_A"KO_*'>E_\ ?YO_ (FCVU/N M* ZM_F# Q,]+_._S? $T>VI]
MPY7_ %;_#*?B; D)V__ %X6W_HIL:QJ]"U;P!J~IW,%S;369B%I!'DR-R50 MG[O3B]/_K#70\ GK8 ] & ~)K.%>DHI.2-149MW2.+HKM/~%8:] SUL?\ MOXW_,31_P *PU[_)ZV/ ?

QO _B: KZQ2 F1/L:G8XNBNT X5AKW_ #UL?”~_C M?_$T?\*PU[_GK8_] & ~)H"L40YD'L:G8XNBNT X5AKW /6Q P" C?\ Q-'_M K#70\ GK8 ] & ~)H"™ L40YD'L: G8XNBNT_X5AKW _/6Q [~- \ $T?

\*PU[ M_GK8_ P#?QO\ XFCZQ2_F0>QJ=CBZ*3_(5AKW /6Q [~- \31 PK#70~>MC M_P! & \ B:/K%+"9![&IV.+HKM/~%8:] P ];' OXW_Q-' "L-> YZV/ ?Q0O M_B:/K%+"9!
[&IV.+HKM/~%8:] SUL2\ OXW_,31 P *PU[_)ZV/ ?QO_B: M/K%+"9![&IV.+HKM/~%8:] SUL?~ C? !-' "L-> YZVA W\;_.)H~L40 MYD'L:G8Y"V X +? *ZI P"A"KWB/ D:-6_Z~Y?
$(UTD/PRUV.XBQJMC_ - & P#B:/\ A6&O?\];' OXW_Q-5]81?S(GV-3L<717 M:?\ "L-> P">MC W\; XFC _A6&O?\];' OXW_P 31181?S(/8U.QQ=%=I1 PK M#70~>MC_- & P#B:\ A6&0?\];' OXW Q-

'UBE_,@]CA4['%T5VG_"L-> Y MZV/_'\; P")H X5AKW _#UL?"~ C? $T?6*7\R#V-3L<717:\*PU[_GK8 1 M_& ~)H X5AKW /6Q P" C?\ Q-'UBE_,@]CA['%T5VG_K#70\ GK8 ] &
M~)H_X5AKW_/6Q_[*- \ $T?6*7\R#V-3L<717:\*PU[_GK8_P#?QO\ XFC_ M (5AKW /6Q_[~- \31]81?S(/8U.QQ=%=1_PK#70~>MC_P! & \ B:/~%8:] M_P ];'_ OXW_Q-
'UBE_,@]C4['%UL~$_~1KT[ KH? 036W_PK#70"~>MC_- & M_P#B:T-#"'NLZ;KE[>3R6ABADXM*2*A1]*2=CSH=*6NS M'PPU['~"ML?\ OXW_,32_P#"L-> YZV/ ?

QO _B:KZQ2_F1/L:G8XNBNT P"% M8:] SUL?~_C? $T?\*PU[_GK8 \ ?Q0_ (FCZQ2_F0>QJ=CBZ*[3_A6&0?\ M/6Q_[~- \31 PK#70"~>MC_W\; XFCZQ2_F0>QJ=CBZ*[3_A6&O0?\];' +"- M_P#3$T?
\"L-> P">MC_W\; XFCZQ2_ F0>QJ=CBZ*[3 A6&O?\|;' OXW P 3 M1 _PK#70~>MC_- & P#B:/K%+"9![&IV.+HKM/ A6&O?\];' OXW_Q-' "L M-> YZV/_'\; P")H~L4OYD'L:G8XNBNT X5AKW

#UL?~_C? $T?\*PU[_G MK8_] & ~)H~L40OYD'L:G8XNBNT X5AKW /6Q P" C?\ Q-'_K#70\ GK8 M] & ~)H"LAOYD'L:G8XNBNT X5AKW /6Q [~- \ $T?\*PU[_GK8_P#?QO\
MXFCZQ2_F0>QJ=C#T#[FL?]@R; ~:UCUZ)I?P]JUFR74!+):[19R0)MD;[S$8S MQTXK/ X5AKW_#UL?~ C? $U*KTN9"~\NA3ZHU++0XNBNT P"%8:] SUL?~ C? M_$T?\*PU[_GK8 \ ?Q0 _
(FJ~L40YD3[&IV.+HKM/"%8:]_SUL?~ C?_!-'M_"L-> YZVA W\;_ .)H~L40YD'L:G8XNBNT P"%8:] SUL?~_C? $T\*PU M[_GK8 \ ?Q0_ (FCZQ2_F0>QJ=CBZ*[3_A6&0?\ /6Q _[~-

\31_PK#70”~>M MC_W\; XFCZQ2_F0>QJ=CBZ*[3_A6&OA\];'_+"- P#$T?\ "L-> P">MC W M\; XFCZQ2_F0>QJ=CBZ*[3_A6&O0?\];' OXW_P 31_PK#70~>MC_- & P#B M:/K%+"9!

[&IV.+HKMA A6&O2\];'_ OXW_Q-' "L-> YZV/_'\; P")H”~L4 MOYD'L:G8XNBNT X5AKW_#UL?~_C? $T?\*PU[_GK8_] & ~)H~L4OYD'L:G M8XNMBR _Y%/6/~OBV_P#9ZW/~%8:] P ], OXW_Q-

7[?X>ZS%H6H6326GFW$ ML+H1(V,)NSGCW%3.02:~)="HT:B>QYY17:2\*PU[_GK8_P#?QO\ XFC_ (5A MKW _/6Q_[~- \35?6*7\R)]C4['%T5VG_K#70\ GK8 ] & ~)H X5AKW /6 MQ_["- \ $T?
6*7\R#V-3L<717:?\*PU[_GK8 P#?QO\ XFC_ (5AKW _/6Q_[ M~- \31]8I?S( /8U QQ=%=1 PK#70~>MC_P! & \ B:/"%8:] P ];' OXW_Q M-'UBE_,@]CA['%T5VG _"L-> YZV/ ?QO_B:/~%8:] SUL?\
OXW_,31]81? MS(/8U.QQ=%=1_P *PU[_)ZV/ ?Q0O_B:/~%8:] SUL?~_C?_!-'UBE_,@]C M4['%T5VG _"L-> YZVA W\;_.)H_P"%8:] SUL?”~_C? $T?6*7\R#V-3L<7 M17:\*PU[_GK8_\ ?Q0O_
(FC_A6&0?\ /6Q _["- \31181?S(/8U.QQ=%=1_MPK#70">MC_W\;_XFC AG&O"\]‘ +7- P#$T?6*7\R#V-3L<=XN_P"1MU3_M *[G"0K%K:\77\C;JG_7< _R%8M84 @1X6(_BR]7~844459B%%%%
11110 44 M44 %%%% 11110 4444 %%%% 1110 4444 %%%% 1110 4444 %%%% 111 MO 4444 %%%% !7]6B?\ (H:) P/6UZEHG_(H:) URE_]&M6-9' M7AOM>GZEJBBBL#1"BBB@ HHHH *¥r*
"BBB@ HHHH *** "BBB@ HHHH ** M** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHH MH *** "BBB@ HHHH **** "BBB@ HHHH *#T-%!Z&@#T;30709:_P#7%/Y"
MK-5=/ Y!'EK_UQ3"0]5G8=ZX7N?2Q?NHEH]JLTSCO~E1-<2CHWZ46!S1>HK,:[ MG'\?Z"HFOK@?\M/_ !T4~5DNJC8HK";4+H?\MA\ QT5&VIW@ P"6H_[Y%/D9 M+KQ1T-%>MXFU<=+H?]"U_P
*B;Q3K(Z78_[1+_A3]A(EX~GV M9Z/17F;>+-:' +X/"~ 2 X5&WB[7!TO! WZ7_1_5Y$0,:79G]%%>5-XQUX= M+T?]~E_PIO\ PF60_P#/Z/\ ORG"%/ZM,G"~TZ/9G]1%>4?\"9: P H [\ MI_Al P )EK _
#~C_ORG"%'U:8?VG1[/~OF>KT5Y1 PF60\ /Z/~ *?X4?\ M)EK_/S~C_ORG"%'U:8?VG1[/~OF>KT5Y1 PF60_//Z/~ *?X4?\)EK_P#S M~C_ORG"%'U:8?VG1[\ KYGJ1%>4?\)EK \ S~C_
+\_A1_PF60_P#/Z\ MORG"%'U:8?VG1[/~OF>KT5Y1 P )EK _#~C_ORG"%'_F60 \/Z/~ *?X M4?5IA :='L. Z~9ZO17E' "9: P#\ H [\l A1l PF60\ /Z/~ *?X4?5IA : M='L Z~9ZO17E' "9: \
\ H [\[_ Al PF60_//Z/~ *?X4?5IA_:='L_P"O MF>KT5Y1 PF60_P#/Z\ ORG"%' "9: , H P" *?X4?5IA :='L, Z~9Z01 M7E'_F60_\/Z/> *?X4?2\"9: P H [\I A116F']IT>S KYG]]%>4?\ M)EK_

/S~C_ORG"%' "9: P#\ H [\ A1]6F'IIT>S KYGJ]%>4?\)EK P#S M~C ORG"%' "9: \\ H [\l A1]6F'[IT>S_*"~9ZO17E' "9: , H P" M*?X4?\)EK \ S~C_-+\I A1]6F']IT>S KYGJ]%>4?\ "9: P
_H [\l A1 M P)EK__ #~C_ORG"%'U:8?VG1[/~OF>KT5Y1 PF60\ /Z/~ *?X4?\)EK_M /S~C_ORG"%'U:8?VG1[/~OF>KT5Y1 PF60_//Z/~ *?X4?\)EK P#S~C_O MRG"%'U:8?VG1[\ KYG]]%>4?

VEK \ S~C_+\I Al PF60 P#/Z/\ ORG™ M%'U:8?VG1[/~OF>KT5Y1 P)EK_#~C ORG"%' F60 \/Z/~ *?X4?5I MA :='L_ Z~9ZO17E' "9: P#\ H [\l Al PF60\ /Z/~ *?X4?5IA :='L

MZ’\9ZOI7E' "9: \\_ H [\[_ A1 PF60_//Z/~ *?X4?5IA :='L P"OF>KT M5Y1 PF60 P#/Z)\ ORG~%' "9: , H P" *?X4?5IA :='L Z~9ZO17E'_ M F60 \/Z/~ *?X4?\"9: P

H [\I A1]6F'IT>S KYGJ1%>4?\)EK_ M /S~C ORG"%' "9: P#\ H [\l A1]6F'IT>S KYGJ]%>4?\)EK P#S~C_O MRG"%' "9: \\ H [\l A1]6F'IT>S *~9ZO17E' "9: , H P" *?X4 M?\)EK \

S~C_+\ AlI6F'IIT>S KYGJI%>4?"9: P H [\l AGKH7C M>Y6[$6K2"2%S@2! "GY=]3P\TKE0S&C*26]/0J%:DB2Q]\;ID89# YITUS3~1'Q.( BR]7~844459B M%%%% 11110 4444 %%%%

%BUT"\OO ~R6DT EKN?RD+;1ZG'057Z&00/ACTU MS KR>I])LI!L?A[  &Y]&CQ7LZ3%<%B"~6P,GTK*53EDUZ?B=M+"~TIJ2=K\ MWX69Y]:6D]]=Q6MLA>:5@]J*.Y-=.WPU\2K(LOM[ <.P+
2:%Z#K_NT;3-&TG MQ3X4&XC@AA[\ I5ZPOK>Y"(VH6\-DL$D$,@EE#D " <3C!([8K M*59M>ZNC_ Z*6#@KJH[ZQ6GI[7L>)2(TAC(WWE.#3:[Z;2-/;X;7>IFTC-\+

MMU$ ~/FQNZ5IW'A/2;10"=NEJD'VR,-IDI/E M?G_Y-8\NHKV75?!VES:2]LOT."P%0$7MK].7+.0 \CM6?]B\:517AYKG08; MJXU$~6S%B .>6]SSAJNFM% 3_P"&%/ 2@[2DDK/77HTOU/J*1)0]+T02?

B M"~E6"@1:A'=1HT<+NO(BD:)H%M[16%]>.A/.,&]5 M9.VFY+P;7-[RIUVZGF%* 20 ,D]!7JGB+PYI1\'W]XNDV5C>6K@#[)/YO<<, M<"N+\$:4=7\664!&8T?S7],+S "N*]%130Y?\.9UL+.G*,=";;

[[&3>:5]&GI M&][BW%LDGW&EC*AOIFJE>V>,;2[UNPMJPGLY(&LIRIL67[\8 Z?7FO$ZFE5] MHGI:) R*&B?]1°9;3QS1YQNC8 *FK%EC2T\3V9@4)]11UE5> =HR M#BHM%:YN+3"~T+W4)0D;,

@("E0>K>II*131Z73 1 P##& 4$-W#<3SPQDEX" M X(Q@GI7.B_ EAOK*6"XU.:*><1DW"CR64@\]?PXK2TK )"~K \ 71/ $$T M)W KT*GRIM UK8NW.I6%DX2Z0;>!R,A9)

I(_ &GF]IM1: :CQDP:;=G;~M[$0AS+"~0/ (ZRH+6[AO(V>$DJK%#D8Y%9]J?:- M/URUMC>SW,5RKDB8@[2HSQ@# K.T~UN9-/O;A+ ~X@\N=S&D1 4]/0#'-2Y6* M5-6W[?B=*]Q#",L+2

2,195[D#K26MU%>0":$DH21DC'(X-8\5 -[309+V. GC>)I'2)2/+(1)P1W .FW9Z PI:V'[)6WUT M 4Z;[1%]1%00'G%="SOC.,TZ.1)4#QNKH>C*

<@UBOWDU[J<2"8\:3:HJCIKS:=X46ZBN)I)) 1 %E8%$)]Z=-/Y$5_;/-G'EK("WY52\1,S6UM;Y*QW$ZI(0120N+E2BF~HRYU&RLF"W=Y! 6Z"1PN?S]:*6.:-9(

MG5XV&0ORG(-8WAR&*XL&OID62YN)&,C.,1#@# *0S:CIVGNEM-K, < 5'/>VMK$);BYBAC;H[N #~-8FKL-4C MNIN'V2UZ\ ZR3/3Z#FM11:18075R(\10CYVYP,4K[CY$K7+"750);2:$GC: # M&?,#

KCZTRVU"RO2PM;N"*15::5(PS;06., MGTI[$*19B ,DGL*YC43_*K?LP~SQRJMNN>0J \L?C6CJ; &"5].C<+&] M[AP>@QD*/<_THYM/Z[7#V>]_$U(I8YXUDB=9(VY#*<@T"L[0@]Z/ JX &0 . MW-

:-49-6;04444""BBB@ HHHH *** "BBB@ H/0T4'H: /1;# D&60_%Q3 M~0]J1JCL/~09: P#7%/Y"I&KBZGTD?A1 W>H6JIN]OM31# ('J%ZF>H7]T8LA: MH6J9JA:J1DR!JA>IF]%ZM&,B%]@;04[5

W>J1BR%]JA;14S5"U6C)D+U ]3M4 M#52, FOMW]!JG;04#=*M&+(61E/:F51 DPHHHIB"BBB@ HHHH *+* "BBB@ H MHHH *¥ "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *** "BB

MB@ HHHH **+ "BBB@ HHHH *** "BBB@ HHHH *#* E\->*=)<6UR6D MLV/U*>XKTR">*YA2:%U>-QE64Y!IKPZNI\%ZK>0:1'8(&DMI3\R W/>N6M137

M,CU<%C)1:ISU70], HHHKA/?"BBB@ HHHH *** "BBB@ HHHH *** "BBB@ M HHHH ** "BBB@#YN\7?\ (VZI P!=S (5BUM>+0\ D;=4 P"NY D*Q:]JF MG\"/B<1 %EZO\PHHH]S$*** "BBB@

HHHH *# - PUXG;PX+W;:+#&\. 8UVF3S/\SG[V<;QBM);!LIL?<",8QC' QQ7&T4>RC?FM 6PWBZS3CS?U M> YG8:KXTT[58+DOX7LTO)T(-SYA+ D8W 8ZU40?%[WMOHD1LE3~RFW ~9GS

M.GMQTIZYJBF] <5L3/$5)MMO?3IZ H=Y%\21'XBN-9;18GFEA2%09S\@&N3MXYKAZ*GV4.WD7]SANCN)CD)(;.23QSFLWPMX]J/AQ9#)M\OW MQCFN=HIJG%)Q[DO$U7)2;U6VQU~C?

$35].GN#?0+]<$RE3#/,0% "~ G!KDI&5Y M79%V]22%SG%-HJE"*=TB)UISCRR=T%%%%49!1110 4444 %%%% 11110 5ZE MHG_(H:) URE_]&M7EM>I:) R*&B?]@7M1;Z3'#I,FGO(I(W#

MC!YKOHHLMBN>1C M+HEPYM1=:BI9DM9 \2K"$Z9Z\]>M7K6Q%M=W~TD, MA$B1()9!)(\SA=NX"N.U9GJAKIE$'V@\7/VC.S_ &MV*UJ*=M;DJ36Q4GL1 M/J5K>>85-

N'&S'WMPQUIEKIHMK*>WTL)69MVW&, U>HI60<[,R#1Q!)9.)R? MLMNT &W[V<<~W2]JR:!/%:FSCU)A:.Q:2,Q L#1#'936$MT9;-P?+01[6CR2?09YZUK4460N>1EQ:5.

MUQ#)>WWVE8#NBO1!,'L3RHPRIYV]":%?X/LX5C]6S6A11;6X(R*VZ*7*BE5GW M*"VNI?9Y$DU-&E)!21;8+M _#/-11:5-)=)<:C>"[,8(C58A&HSU)&3FM2BG9

M"YWT,:Z\+:1/$%CL;>%MP.Y8~OM4\0A 2)A\“FVQ;;M#%.@QQ"5:5%"*A~TG MW92T02[?2;7R+=$7)RS*N-Q]ZNT44R&VW=A1110(*** "BBB@ HHHH *** M "@1]#10>AH ]%L/"~09: ]

<4 D*D:H[# )!EK UQ3~0I[5Q=3Z2/PHA;04+5 M,W>H6THAD#U"13/4+FK1BR%]JA:IF-0,1ZU2,FOM4 +U,Q'K4+D>M6C&1"U0-W MJ9B/45"Q'/(JD8LA:H6Z5*Q'[*ABCU%6C)D3U

U3.1ZBH'(]15HQ9$ >H&J9 MF'/(J%F&. HJD9,A:FAYF'J*9N7U'YU9DQ:*3")[CQ-J$PU' M24#S$A9+Y%B8?4$\5E?\ "+7' 04T7 P8Q XUZ\)QY4?'5Z,W5DTNK /U,*BM MW A%KC H*:+

#&/ &C_A%KC H*:+ X,8 \:0GCW,?8U.WY?YF%16[_,(M M//X>QJ=OR S M*BMW A%KC H*:+ .#&/ &C A%KC H*:+ X,8 \:.>/%](A-USLSXY 62Y4J#WK&K)- M(ZL/2FN:ZZ?KZD5%7?

[.D Y ;A\"%H LR3 GYL P#P(6L;HZ/9R[%*BKO] MF2?\ -G_.I"T?V9) S\V?\ X$+1=I[.78145= LR3 GYL _ (6C~S)/~?F MS \ A:+H/9R[%*BKO\ 9DG_ #\V? @OM'IF2?\/S9 ~1"T70>SEV*5%7?[

M,D Y";/ ,"%H _LR3 GYL \ P(6BZ#VSEV*5%7?[,D Y"~;A\"%H _LR3 GYL P#P(6BZ M#VSEV*5%7?[,D P"?FS \ M"%H LR3_)";/ P(6BZ#V MSEV*5%7?[,D Y~;/ P "%H LR3 GYL _

(6BZ#VYT'#X4 M=1M7~Z/RI-B?W5 *L# A+K?_ *I&N \ @ME_PH X2ZW_.@1KO\ X+9?\*11 MO~6G]Q?RI/*C_P">:?E6# PEUO\]C7? 1;+ Al P)=; ] C7? I;+ A0* MR-[R80\ GDG_'R*3R(?~>4?
7(K” X2ZW ZI&N ~"V7 "C_(2ZW ZI&N ~ M"V7 H'R-W[/!_ SQC [Y%)IFM ~>$7 'P*P \ A+K? Hs$:[ X+9?\ "C A M+K? *I&N \ @ME PHN%D; ?vew  YIXO~~11]DMO~?>'_ +X%8G _"76__ $"-
=\ L+ _(4?\)=; P#0(UW_,%LO"%.[#E78VOL=K S[0 ]*Q1]BM/"?6' M +]BL7 A+K?_ *I&N \ @ME_PH X2ZW .@1KO\ X+9?\*+L7*NQL 8+/ GT M@ [IBC~S[+ GTM ~ 8 PK& X2ZW _

@1KO\ X+9?%/~$NM_~@1KO @ME PH MNPY8]C8 LZR Y\[? OTO"~%) 9MC_,~50 WZ7 "LC_A+K?\ Z!&N P#@ME P MH X2ZW ZI&N ~"V7 "B[#DCV-?\ LRP Y\;; OTO~%']F:? ,~-

M WZ7 "L MC_A+K?\ Z!&N_P#@ME_PH X2ZW Z!&N_~"V7 "B[#DCV-?\ LS3_ /GQMO\ MOTO~%']F:\\"-M_P!~E_PK( X2ZW Z!&N_~"V7 "C_(2ZW Z!&N_~"V7_ M HNPY(]C7 LS3_~?

&V [1+_(4?VOI_/C;?]"E_P *RA A+K? H$:[ X+ M9?\ "C A+K? *I&N \ @ME_PHNPY(]JC7 LS3 \ GQMO~ 2 X4?V9I__ #XV MW ?I?\*R/~$NM \ H$:[ P""V7 "C_A+K?\

Z!&N P#@ME PHNPY(JC7 LS3 M P#GQMO~™ 2 X4?V9I \ SXVW ?I2\*R/~$NM P#Hs$:[ ."V7 "C_A+K? H$ M:[ X+9?\*+L.2/8U P"S-\ ~?&V P" 2 X4?V9I P#SXVW 'Z7 "LC A+K M? H$:

[ X+9?2\%A A+K? H$:[ X+9?2\ "B[#DCV-2~S-/ Y\;; OTO\ Al 9 MFG \"-M WZ7 K( P"$NM ~@1KO @ME P *~$NM \ H$:[ P""V7 "B[#D MCV-?~S-/ P"?&V []+ Al 9FG \

/C;?)"E_PK( X2ZW _P'@IKO_(+97\% M~$NM P#H$:[_."V7 "B[#DCV-2"S-/_.2&V_[I+ AL 9FG_P#/C;?]"E_P MK( X2ZW_.@1KO\ X+9?\*/"$NM_~@1KO_@ME  PHNPY(IC7_+,T P#Y\; M

+]+ A1 9FG_//C;?\ ?I?\*R/~$NM_~@1KO @ME PH P"$NM ~@1KO @ME M P *+L.2/8U [, T GQMO~ 2 P"%'IF:? SXVW ?I?\ "LC (2ZW ZI&N ~ M"V7 H X2ZW P"@1KO (+9?




V*+L.2/8U [T )\;; OTO~%'IF:? P~ M-M WZ7 "LC A+K? *I&N \ @ME PH X2ZW .@1KO\ X+9?\*+L.2/8U [, MT \ Y\;; OTO~%'IF:?_,~-M WZ7 "LC A+K?\ ZI&N P#@ME PH X2ZW Z
MI&N ~"V7 "B[#DCV-?\ LS3_/GQMO\ OTO~%IF:2\\"-M PI"E PK( X2 MZW ZI&N ~"V7 "C_(2ZW ZI&N ~"V7 HNPY(IC7 LS3 ~?&V [I+ (47 MVl /C;?]E P *RA A+K? H§:[ X+92\
"C_A+K? *I&N \ @ME PHNP MY(]C7 LS3 \ GQMO~ 2 X4?V9l _#XVW ?I?\¥R/~$NM \ H$:[ P""V7 " MC A+K?\ Z!&N P#@ME PHNPY(JC7 LS3 P#GQMO~ 2 X4?V9I \ SXVW ?I?
MVFR/~$NM P#H$:[ ."V7 "C_A+K? H$:[ X+9?\*+L.2/8U P"S-\ ~?&V M _P" 2 X4?V9I P#SXVW 'Z7 "LC A+K? Hs$:[ X+9?\*\ A+K? H$:[ X+ M9?\ "B[#DCV-?"S-/ Y\;; OTO\ Al 9FG \"-
M WZ7_ K( P"$NM_~@1KO M_@ME P *~$NM \ H$:[ P""V7 "B[#DCV-?~S-/ P*?&V []+ Al 9FG \ M/C;?]"E PK( X2ZW P"@1KO_(+9?\¥/~$NM P#H$:[ ."V7 "B[#DCV-?~ MS-/_.?
&V [1+ Al 9FG P#/C;?]"E PK( X2ZW_.@1KO\X+9?\¥/~$NM_ M~ @1KO @ME PHNPY(IC7 +T P#Y\; +1+ Al 9FG _//C;?\ ?I2\¥R/~ M$NM_~@1KO @ME PH P"$NM ~@1KO @ME P
*+1.2/8U [, T _GQMO™ 2 P"% M'IF:? SXVW ?I?\ "LC_(2ZW ZI&N ~"V7 H X2ZW P"@1KO (+9?\*+ ML.2/8U [T )\;; OTO"%'IF:? P ~-M WZ7 "LC A+K? *I&N \ @ME MPH X2ZW
.@1KO\ X+92\%+1.2/8U [, T \ Y\;; OTO~%'IF:2_,~-M WZ M7 "LC A+K?\ ZI&N P#@ME PH X2ZW ZI&N ~"V7 "B[#DCV-?\ LS3 /GQ MMO\ OTO~%2PVT%N"((8X@>NQ N?RK# X2ZW
.@1KO\ X+9?2\%/~$NM_~@1K MO_@ME_PHNP48K9'0T5SW _"76_P#T"-= \%LO"%'_EUO _T"-= \%LO"%(HZ M&BN> P"$NM_~@1KO_@ME_P */"$NM \ H$:[ P""V7 "@#H*Y[_ (2ZW Z!
M&N ~"V7 H X2ZW P"@1KO (+9?\* AHKGO\ A+K? H$:[ X+9?\"C AM+K? *I&N \ @ME PH Z&BN> P"$NM ~@1KO @ME P *~$NM \ H$:[ P"" MV7 "@#H*Y[ (2ZW ZI&N ~"V7_
H X2ZW P"@1KO_(+9?\* .AHKGO\ MA+K? H$:[ X+9?\ "C A+K? *I&N \ @ME PH Z&BN> P"$NM_~@1KO @ME M P */~$NM \ H$:[ P""V7 "@#HA*Y[ (2ZW ZI&N ~"V7 H X2ZW P'@
MIKO (+9?\* .AHKGO\ A+K? H$:[ X+9?\ "C A+K? *I&N \ @ME PH Z M&BN> P"$NM ~@1KO @ME P */~$NM \ H$:[ P""V7 "@#H*Y[ (2ZW Z! M&N ~"V7 H X2ZW P"@1KO (+9?\*
/# %W (VZI UWA (5BUM>+0"~1MU M3 KN?Y"L609I CXG$?Q9>K_#"BBBK,0HHHH *** "BBB@ HHHH *** " MBBB@ HHHH *#* "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *]
M2T3 )%#1/\ KE+ .C6KRVO4MS$ Y%#1/~N40 HUJQK;(Z\-IKT 4M4445@= M(4444 %%%% 11110 4444 %%%% 11110 4444 %%%% 11110 4444 %%%% ! M1110 4444 %%%% 1110 4444
%%%% 11110 4444 %%%% 11110 4444 %% M%% 11110 4444 %%%% 12'H:6@]#01Z-IW _(,M?~N*?R%6:JZ><:9: ]<4 D M*G,F.U<+W/I8/W4/H] WI'VZTPW9"\ .BP~9%]JB]J)ORA EF/SIAU-A RR
M'_?5/E80:1-&BLLZNP Y8C OJHSK3# E@/\ OK ZU*R?:P[FQ16(=>8\NX M_P"~ P#ZU,/B)Q R[+ WW \ 61\DA>WI|S>HKG3XFS3"!'Q.(_ BR]7~844459B%%%% !1110 4444 %%%%
ID"BN[~&]K;W(UKSX M(I=EFQ7S$#8/], TS2?" BW'A3~WM5U*YM8ED99!&H(ZX&! @G-9RJ*+:?E~)U M4\+*112B][ A8XA5+,%4$L3@ #)-6 [)U+C_(EUYSS_ *AOVI$L I"E:%X
MNT287LTUK=?/100$EQ@@'CIR*ZR#5%N/&]Q90ZC<3B&&3S('0*L1XQM( ) ' M-9RK?RKH P #HI8&] :.VJ6EGN>"$$$@C!'8STE=?<>&+5 IMSXA\WV@7+Q"~ M7QLP&QZIJW<"
H2/#Z6=U*9M40, FXVI\NXXP*TII'KWM\[7 (QG@ZD6TM>0 MRO;\SA:*|&U#X>Z6+345TV_070;"/>ZSQ8C? R=IP,TV'P/X>BTW2[G4=60(
M7U#"QQHH.7S].G2I5:#5 P"M0>"JIV=NO7M9I\SSNBNUNO"FB:3XJFTC5-00 M!&41K9H(PS/NSP1@~E3Z P"#]!T;6=/T\7] (TYS,JH'>-<<8"C.2:FJL7;S
M)>$])2;M[N~IP=%=]K7@73K;PU<:MIUSJ&8& :.]@,98$XX!4'07+>&M,.L> M([*R RKR N/IDAHKUKQOI~FZIX;09M,M8 M(Y=*N/+D,:/;<0V1G"ZU10[~6]M=)N M8X09 M3(4SP&
*G\,U/,6]309 UIBLRUO;U=3-C?K;EVC\Q'@W 8R>#GO MQ52ZUJXLKM1+/ISQ&4(88W/G 'OC.*=T)4Y-VINITIF4,19>H!IY'UIU< MY’
MI] KEW(/DC6)C[]:6TUIFO; >&XN=.E%P<*+63/[*M,=/*7"5-XI0Y5=ES:?0T $] 37$Q'3VTZXG> D&I*[;%6Y80GL F> M?RJW]J,B/].FKJ8NBK6KL\=MYF="5Y(3GU]5.ZN:.CK: ?IV JPlU%*OlU'KG
MM%'FS7\50-, EG\HB24GS$..> &~ 8#ZT&T33]: LHK&6E9I'W&X1Y6<%,'.2< <" ME5?;S(=/5] ~QT%%90BIVCT*9&96" 14X (J&34+]M2&GVDA&1;I+YLV<#/8@ MY;8HCW;T., -G@].U"=QND[7]?
P-91$099U49QDG- KE M-2G+Z1?,D(W)?Q *& WGBXAC~UV@!8)G8X/<=ZN:=-?7$8GN MD@CCDO0-&BIW#/IX}/RITW)<&E=ET GI001U%8DJOJ~LW%I)-(ELJNY(V*EV
M/J1SCITLY5T'2IFLC)OD8(GF2,~ UC]2:7-IQKG%N+BZU 3[K> MZ6LC21%'G 8120$?7/Z5-K-A; 1IVUQ?2W%P)P/W165AM;L H.#~(J>;2Y?L > M46]S< )Z"CI6->11/IUM-
JANVPH#QVP?)8]SLYIFBW*P:?=322M]ECD)C61\ MNB~ASSGIP>:=[-H7)>-T;E&*P-->ZD\1-+<.X$]I[YBOYX0;\#CUQUJ/5K]J:Z MGA>WE9+6"[BOLIQYK%AD>X'~-%]A~R]ZUSHZ*.]%,R"BBB@
HHHH *+* "B MBB@ H/0T4'H: /1;# D&60\ UQ3~0J1JCL/~09: ]<4 D*D:N+]?21"%$#=Z MA:IF[U"U-$,@>H7J9ZA>K1BR%]JA:IF]%]J1&3(&]%ZF:H7JT8R(6]JIN]3M4#= MZI&+
(6]J%JF:H6JT9,A:H'J=]@:]1DR%N10-4[=Z@:K1BR%JI3VIE69, 1 MI1110 4444 %%%% 1110 4444 %%%% 10"0<@X-%% '>>%0%~=EAJ4G/2.9 MOY' !KN0%I YVPR'D@ ~AKCK4?
M1/:P6.VIU/DSO MJ**XSV@HHHH *+* "BBB@ HHHH *** "BBB@ HHHH ** "BBB@ HHHH M *+ "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ MHHHH *** "BBB@
HHHH *+ "BBB@#YN\7?2\C;JG_7< R%8M;7B[ D;=4 MZ[G"0K%KV:?P(~)Q'\67] S"BBBK,0HHHH *** "BBB@ HHHH ZWP3X@L-" M&I ;GD7[1;-"LOMDFG/XAT\ #9]##R?;C-0"
[#MQNSU~EC3WOAF6.68ITY TC,1XX'3UZ5%I?B_2+7QWJFK2R2B MTN481L(B22?4=]\HI>RC:WK~.Y?URI>"F\7 P" JR. TCQ+X?FW*W6AZR]U M%&UPT]/ F2P)S"~%614\=:/'>: #/125/'TQV-'(A4[-
I7KW X UHH]E'FO_6U MOR+> JM-:>0S0"9ZAK?C32KRSO7M/$&KI)-&P2V\E!&"1T)VYQ~-8V]>)],N M[3PQ'%)*6 TIRUQF,C'(Z>M<111&E&.Q%3%U*C;?56_%/0Y'] \6~%I '$NN7
M,EPR1VZ); N"?FYR2/;C'UJ.U\3~%MA5MK27M_=R7"LLK2P P"JSR"HQ"%3> MOT408Q[1+% 79ZZ+> S/3-9\8Z%<>&MATZVOK"~ZGN6#]J]PG?(.|Z 5@"!-7= ?ES<"
(K;JL9;GZ]JY&BG&DE%Q74F>+G*<9M+W=0S/3=,~)=0?+?6F MOVMO#:7"$!K6%LDG" JR<\5YI*$$KB-MR9.TXQDAVBG&G&#0$SJXFISBHS=[? M]%%%%:".%%%% 1110 4444 %%%%
17]6B2\BAHG_7+7 PI&M7EM>I:) P B MAHG %RE P#1K5C6V1UX;[7I1~L:HHHK ZOHHHH *#= "BBB@ HHHH *S]2M M)K]:P:( B"Y61\G'R@' !KOHH&GIW1GV-I-J&H32 HVAI@YS@$&]$&DW<
M=08HRINAO)9G"; ~%BV/YBM~BES8OVCU KI8S;BRGEUE+E"%B$!CWIY!.>WXUD M#2=1?3XK+[#;QF*0,;@R!C)@D_4?B:ZFBERK"~06XU5:,2?1L;,IM520JD=T]" M-LYY7/45+9)>>:B7&D6L0
PT\;H<"X &16M13Y4)U&U9G/?8M5@T~ZTR&WBD MBD$GEW!E P&R<%>07?&:VK&)K>QMX7QNCC53CU J>BA*PI3.WAMB M6&) YD;L>.@XK8HI*ANHW 77-M?SS(B75T]JL0?(0 M#'&
[OTK9MT:.VAC;[RHJGZ@5)132L3*EN9-Q:7MKJ;W]@B3B9 LL#-LR1T( M;\:=<6USJ~F307< M)&Y3$@DP1T.16111;2P~=Z/]9EO<:P&2*XT~(@<-.MP M,'W"]?UHET"P=9 _+62&2;AY(Y#GKGC)
(_2M.BBUIQ<[3]WOP)-INA?6#IJEZ M\4!;<79,H-NICY> 0TDL>K/JC3S:8EQ%$<6Z :E4# :(QUKH**5B0:0J4);K M4AT6-HM-21F7+I115=A], XYJA'H20;27$JR%+=A\FT$ 9((/6MZBG8 M2]-
;:&$NAWOUCSVU2\>$VYC+LR;LD].%Z= K45WXHZBNBHIH6IHAD#U"]3/4+U:,60M4+5,U0M5(R9 U004S5"16C%D+5 W>IV]IN
MI]4C%D+5"W2IF]%JM&3(7]!JG:H&JD9,A;04#5. >H&JTSLA:F4]J95&3"BBB MF(*%* "BBB@ HHHH ** "BBB@ HHHH **EM[>6ZG2"",0(YPJCO0-*~B M&1QO-(L<2%W8X55&237I7A?
PJFEJMW> ->$<#M' /7]?PWX7AT>(3S@27C# MENR>PKHJX:U;F]V.Q[V#P/)[13?\@ HHHKE/5"BBB@ HHHH **** "BBB@ HH MHH *** "BBB@ HHHH **** "BBB@ HHHH **** "BBB@ HHHH
ek "BBB M@ HHHH *+ "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *** M/F[Q=_R-NJ?]=S_(5BUTWBK2-3F\4ZE)%IMXZ-,2&6W<@ OXK( L/5 ~@5?? M~ S
%>QIKE6I\97A+VLM'N P RA15 ~P]7 P"@5??" S X4?V'J \ T"K[ M P |G PJ~9=S'V<~S~YE"BK_/8>K \ 0*00 9 \¥[#U?_ *I5] X#/ Al MS+N'LYIGIS*%%7 [#U? *I5] X#/ Al 8>K P#0*00_
&?_"CF7SGV?W,H45?\ [#U? H%7W @, P#A1 8>K \ 000 _9 M\*9 PIG/L_N9OH] P#V']__ $"K[ P&? "C~P]7 P"@5??" S X4K 1]~ \IG_,¥[#U? H%7W @, M_P#A1S+N'LYIGIS*%%7_
P17 Z!5] X#\X4?V'] $"K[ P&? "CF7EZ/8WB>%-&C>T MN%=(I RF)@5 >MU& *QIM61U8:$ES773]11U%3 8KO GUG [IG "C[%= \"L M ?L X5A='3RR[$%%3 8KO GUG [IG "C[%= \"L_?
L X470[U"U@F6%-T MS?\ ?5-.DVI_A?\ [ZIG_"0: M+ T%[# P)3 &C A(-% Z"IA X$I C1S,7)'L*=&LS " ?1IT*R\+_/?9 MI?\ A(-% P"@O8?"I*?XT?\ "0:+ P!!>P \"4 QN\S[BIE#L,/A~P\,G ?
MOII\.:>?X9/~ ~S40 "0:+ T%[# P)3 &C A(-% Z"]A X$I C1SRIBIC3[$! M\, Z:?X)/~ AIl\+:8?X)?"~ AJS PD&B 1!>P P# EA &C A(-% Z"]A P"! M*¥?XT~>7<7L*?\J*A\)Z4?X)?~ AII\(:2?X)?
~ AJ[ PD&B 1!>P_P# E\ M&C A(-% Z"JA P"I*?XT>TEW#ZO02 E10/@S1S RSF [~FFGP3HQ Y9S?] 36 MC PD&B 1!>P \"4 QH X2#12~@08?" *?XT>TGW%]6H RHS#X&TO P#+.?\
M[~FD P"$%T3_)YS P#?XUJ?\)!HO 07LA P)3_!H X2#1?~@08?\ @2G"~ M-/VD~XOJM'~1&7 P@NB2\\Y ~ QH P"$%T3_)YS P#?XUJ?\)!HO 07LA MP)3_!H X2#1?~@08?\ @2G"~-'M9JP~JT?
Y$92\ P@NB?\\Y P#0\:/~$%T3 M_GG/ P! C6I PD&B P#07L/ )3 &C_(2#1?\ H+V' @2G"~-'M9IJP~JT?Y M$9? @NB?\/.?_ + &C _Al=$ YYS ] C6I P)IHO_ $%[# P)3_&C A(-
M%_Z"JA X$1_C1[6?P_\"4 QH X2#1?~@08?~1*?XT>UGW#ZK1 D1E \(+HG _/.?_O\:/\ MA!=$ P">< \W~-:G "0:+ T%[# _,"4 P :/~$@T7 H+V'_($1 C1[6?<_M_?XUJ?\
"0:+ PII>P \"4 QH X2#1?~@08?"*?XT>UGW#ZK1 D1E \(+HG M /.? O\ &M#2 #VG:/(TEI$0[<;G;<1],U) PD&B P#07L/ )3 &C_ (2# M1\ H+V' @2G"-)U)-6;*CAZ47>,5P \ E/\: -&BL[ M
(2#1?\ H+V' @2G~-' D&B \ 07L/ EA: -&BL[ A(-% Z']A X$I C M1 PD&B ]!>P \"4 QH T*SO~$@T7 H+V' @2G~-' "0:+ T%[# ,"4 P: M -&BL[ A(-% Z"]A P"1*?XT?\)IHO\ T%[# P "4 QH
T*SO\ A(-% P"@ MO8?”I¥?XT?\ "0:+ PlI>P \"4 QH T*SO"~$@T7 H+V' @2G~- "0:+ T% M[# P)3 &@#1HK. X2#1?~ @082~ 1*?XT?\)!HO 07LA P)3_TH T*SO"~$@ MT7 H+V'_
($1 C1 PD&B P#07L/ )3 &@#1HK. P"$@T7 *']A X$I C1 M P)IHO $%[# P)3 &@#1HK. X2#17~@08?" *?XT?\)!HO 07L/ EA: M-&BL[ A(-% Z"]A X$I C1 PD&B 1!>P P# EA
&@#1HK. X2#17A@087\ M@2GA ""0:4+ -1>P \E/\: -&BL[_(2#1?\ H+V' @2G"- D&B \ MO7L/ EN\: -&BL[ A(-% Z"]A X$I C1 PD&B 1!>P \"4 QH T:*SO~$@T M7 H+V' @2G"-' "0:+ T%
[#_,"4 P:-&BL[_A(-%_Z"]A_P"I*?XT?\)! MHO\ T%[# P "4 QH T:*SO\ A(-%_P"@08?"~!*?XT?\ "0:+_P!!>P \"4 Q MH T:*SO"$@T7_H+V'_@2G"-'_"0:+ T%[# P)3_&@#1HK. X2#1?~@08?"I*
M?XT?\)!HO 07LA P)3_ 'HT*SO"$@T7 H+V' ($1 C1 PD&B P#07L/ M )3 &@#1HK. P"$@T7 *']A X$I C1 P)IHO $%[# P)3 &@#1HK. X2 M#1?~@08?"~*?XT?\)!HO 07L/ E/\: -&BL[ A(-
% Z"]A X$I C1 PD&B_M]!>P P# EN\ &@#1HK. X2#1?°@08?\ @2G~-' "0:+ -I>P \ EA\: -& MBL[ (2#1?\ H+V' @2G~-' D&B \ 07L/ E/: -&BL[ A(-% Z"]A X M$I C1 PD&B ]!>P \"4 QH
TH*SO~$@T7 H+V' @2G~-' "0:+ T%[# ,"4 M P : /" %6K:G%XIU*/4;Q$68@%L[ #Z#-8 P#;>K?]12~ \"7 ,:N>+0~ MIMU3 KN?Y"L608@ERH",KSE[66KW?YE[~V]6 P"@I??~!1+ XT?
VWJW 0400 M )? &]-%7RKL8~TGW?WE[~V]6_Z"E] X$O_(T?VWJW 0400 E_P#&J-%' M*NP>TGW?WE[~V]6_Z"E] P"!+ XT?VWJW 0400\ P)? _1JC11RKL'M)]W]Y M> MO50\ H¥7W_@2_~-
'IMZM T%+[_P "7 QJC11RKL'M)]W]Y> MO50~@I?? M~!+ .-'IMZM P!12~ \"7 QJC11RKL'M)IWIY> MO50~@I??"!+ P"-IMZ MM T%+[ P)?\ QJC11RKL'M)]W]Y> MO50~@I??\ @2 -
IMZM T%+[_,"7 M_P :HT470[;U;_ *'E] X$0_C1 ;>K?]!2~ \ E_\:HT470[;U; H*7W @2 P#C1 ;>K?\ 0400_E \:HT470[;U M; H*7W @2 \ C1 ;>K?]12~ \"7_,:HT470[;U; H¥*IW_($0
M Cl1 ;>K?]12~ P# E \ &-%"*NPSTGW?WE[~V]6_P'@I2?~1+ XT?VWJW 0 M400_)? &]-%*NP>TGW?WE[~V]6_Z"E] X$O\ XT?VWJW_$%-+] P)? &] M-%*NP>TGW?WE[~V]6_Z'E] X$O_(T?
VWJW 0400_E_P#&]-%*NP>TGW? MWE[~V]6_Z"E] P"!+ XT?VWJW 0400\ P)? 'JCllRKL M)IW]Y> MO50\ MH*7W @2_~-'IMZM T%-+[ P "7 QJC11RKL'M)]W]Y> MO50~@I??"~ I+ .-
MIMZM P!12” \"7 QJC11RKL'M)]W]Y> MO50~@I??~ 1+ P"->EZ/>W;~$]&D M>[GOWBD+,96);]ZWAYYKR:04M$ Y%#1/~N40 HUJQJI61U8::71U)&:D L#10"~@18 M?~ R?X58T \ YIEK P!
<4 D*G+J*X7N?1P"~%%#~P-& Z!1%A X#) Al 8&C?] M BP \ID PJZOD'K~5--U$.Y *BQ5T5/[ T; *1%A X#) Al 8&C?] BP \ M 9A*LF]A'=ORIIU" =V P"~:+,7-'NO?VIHW O(L/ P&3
H L#10~@18 M?" R?X5*=3MAW; OFFG5K4=W P"~:5BYX]QG]@:- T"+# P&3 "C~P-& Z! M%A X#) A2G6K,?Q/ PNTTZ[9#]S P#?IN\K["]IK#N+ &/ HW O(LAP&3 MH L#10~@18?"~ R?
X4P~(+ ?Q2?\&FGQ'IX_BD P"~#1R2["IM3[DO]@:- M_P! BP \ID PH L#10\ H$6' @,G"%0'Q-IH BE [[FFGQ3I@ CE P" 91\D MNPO;T YD6?[ T; H$6' (#) Al 8&C?] BP P# 9/\ "JA\6Z4/XY?
~ 9I M\8:2/XYO”~ 9H]G+L'UBE ,B[ 8&C?] BP \ 9\¥/[ T; H$6' (#) A5 M~,]"\D_?DT 9S["~M4?YT:Gl@: M- T"+# P&3 "C~P-& ZI%A X#) A67 PG>BA]) ~ )H P"$[T3_)Z3 P#?
MDT>RGV#ZUO_G1J?VIHW_$"+# P&3 "C~P-& P"@18?" R?X5E \)WHG /2? M_OR:/"~$[T3_GIA ]~ 31[*?8/K5#~=&I_8&C?] BP \ 9\*/[ T; H$6' M (#) A67 P )WHG_#TG_P" )H X301/~>D_?
DT>RGV#ZUO G1J?VIHW 0( MLA P&3 H L#10~@18?" R?X5E P#"=Z) STG_. )IR>.-$DD5/-F&XXR MT1 %'LY]@"~M4?YT:7]@:- T"+# P&3 "C~P-& Z!%A X#) A5]'61 Z,&5AD
M$="+=69T&= 8&C?] BP \ID_PH L#10"~@18?"~ R?X5HT4 9W]@:- P! BP \ MID PH L#10\ H$6' @,G"%:-% &=_8&C?] BP \ 9\*/[ T; H$6' (#) M A6C10!G?VIHW O(LA P&3 H L#10"@18?
~ R?X5HT4 OW]@:- T"+# P M&3 "C~P-& Z!%A X#) A6C10!G?VIHW $"+# P&3 "C~P-& P"@18?~ R?X M5HT4 9W]@:- T"+# P ID PH L#10~ @187\ @,G"%:-% &= 8&C?] BP P# M9\
"CAP-& ZI%A X#) A6C101G?VIHW O(L/_ 9/\¥[ T; H$6' @,G"%: M-% &= 8&C?\ O(L/_ 9N¥[ T; *I%A X#) A6C10!G?VIHW O(L/ &3 M "C~P-& Z!%A P" R?X5HT4 9WI@:- T"+# ,ID P */[
T; H$6' @,G"% M:-% &= 8&C?] BP \ID PH L#10" @18?" R?X5HT4 9W]@:- P! BP \ID P MH L#10\ H$6' @,G"%:-% &= 8&C?] BP \ 9\%[ T; H$6' (#) A6C M10!G?VIHW O(L/\ P&3
H L#10~@18?~ R?X5HT4 9W]@:- T"+# P&3 " MC"P-& Z!%A X#) A6C10!G?VIHW_$"+# P&3 "C"P-& P"@18?~ R?X5HT4 M 9W]@:- T"+# P !D PH L#10° @187\ @,G"%:-% &= 8&C?]
BP_P# 9\ M"C"P-& Z!%A X#) A6C10!G?VIHW O(L/ 9/\¥/[ T; H$6' @,G"%:-% & M= 8&C?\ O(L/_9/\¥[ T; *I%A X#) A6C10!G?VIHW 0(L/ &3 "C~ MP-& Z!%A P" R?X5HT4 OW]@:- T"+#
,ID_P#/[ T; H$6' @,G"%:-% M&=_ 8&C?] BP \ID PH L#10~@18?"~ R”XSHT4 9W]@:- P! BP \!D PH L# M10\ H$6' @,G"%:-% &= 8&C?] BP \ OA%[ T; H$6' (#) A6C10!G M?VIHW O(LA
P&3 H L#lO"@lS”" R?X5HT4 OW]@:- T"+# P&3 "C~P- M& Z1%A X#) A6C10!G?VIHW $"+# P&3 "C P-& P"@lS'f’" R?X5HT4 9W] M@:- T"+# P ID PH L#10~@18?\ @,G"%:-%
&= 8&C?] BP P# 9\ "C~P M-& Z!%A X#) A6C10\W>+0"~1MU3 KN?Y"L6MKQ= P C;JG_%WAA6+7LT M@1\3B/XLO5 F%%%%68A1110 4444 %%%% !11786/AW3[CX=76LNC_;HYMB-
MO.W&<=*BV1EC>54,!@9!!P,&N!0 ;]&G3:7%--;,VI?ZG8QPO3 M[W'OVI4ZRF56PDZ7G P]CG:*Z8~1-7 X21]#1K=[B.,20*&/EJI[DD9 2EU3 MP-J>E1VTS3VES!/*(1+;R%E5B<<\5?
M(Z*~YE]7]V;Y=MSF*{[G_ (55K8E: M(WFG"4#*Q":=SCU Q5'2/ .HZQ&QBO"&59#&8)I"),CKP >*7M8/J4\+632 M<7]>"?[DU MNY93[<@4*I!VUW)>JI-N.VY@T5T?@K0(0$&0""Z#?
8XD:2?:V#M ]?KBKOC MSPU9:%<6D~EA L%RGREG+?,"<\T.1%24'NQQP\Y4G56R K]3CZ*[*S\.:=!X M)CU748I&N[NX$=L%D*@+QSCOWK]JY?!GA%-=BT;[!J7GRQ;Q,LA,8 " IS2E52=
MOZT5S2&#G-7NEHG][LCR*BKVM6+*:9K5Y91R>8D$K(K>H!JC6D6FKHYIP<)., MMT%%%%, D** "BBB@ HHHH *]2T3 D4-$ ZY2 ~C6KRVO4M$ Y%#1/~N4O M *-
:L:VR.O#?:1/U+5%%%8'2%%%% 11110 4444 %%%% 11110 4444 %%%% M 11534YY+;3+B>(@2(F5)&<&LLW.IV$5GBZ#DEV-.BL6[U87&CZCY:3VMU!&2TAX)]>WNR; *V@::3+6QD*E1@]
M.2>N:+Z UY Y#]FTK UT P S3HK.AU=;FXV6]G=2P[RAN%""~6".04Y 2BXU? M[++B:PNU@#!3<87RP2<#0G*+H7)*]K&C16/+JUQ" KPLDLYY(’*#[D"\Y)YY M/21(M3BB34)IYG,<$QOAD
W\#@8ZT70 9R +\34HK/M]72:X6":TN;61P6C$ MX'S@>F":KCQ% T;31V=W) CE))55=]$'!SSG\J+ H7LY=C8HI(W65$=#E& (( M[@UBVVN"'1Q>WY)!G\K,:], M@<4-
V=A*#EL;=%9]0JRSW7V:2UN+:5D+1~[N%25Q).H!5!GODY *CF17LY6.CHK.EOQ%;48(HYG MVR6[2*H4;6'KGK6;1>NE-,1[B"'[ECSW$EU@%%"~8]S ME:YM45GVVK)/AH ]%L/~09: \
7%/Y"1&].P_YIEK M -<4 D*D:N+]J?21"%$#=ZA:IF]%]:(9 1004SU"|6C%D+5"U3-4+52,F0-4+ MU,U005HQDOM4 #=7G:H&[U2,60M4+5,UOM5SHR9"U0-4[5 ]4C)D+5 W2IV[U
MW2K1BR%J93VIE69,%111110 4444 %%%% '4>&/%3Z6ZVMV2]H3@'0' ] M:02HISYXEEB<.C#*L#P17AM=1X;\3S:-,(9B9+-C\RIT]Q7+6H\WO1W/5P>. MY/JT5%;7,-W D\$@>-QD$5+7">\G?
511110,%% "BBB@ HHHH ** M** "BBB@ HHHH *** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHH MH ** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ M HHHH
ek "BBB@ HHHH ~;0%W_"-NJ?\ 7< R%8M;7B[ )&WS5A KN?Y M"L6091 CXG$?Q9>K ,**+LQ"BBB@ HHHH *** "N _TN[ME"$]Y;M<0K.; MG(B+@,1N';K7
48YS6=2'K>GX.YM1]"S;=NC7WJQZIJVH6K "~ +?"#+>0-%%; M#>PEI5#CN<\59TZ LE~)GB*=KRW$3VRA)#*NUCM' .>:\BP/2C *SE04DU? MO~)TOQCBT[;.+ \
58]%\/W=K'V_$T+W,*2R22E$,@#-QV'>MRX730$%0X M:U./6+*WCLINFCED ?MPIZ\5X]@4F!Z"G['6Z2;\K!'%V7*XW5FOQN>TQ" (- M,M B+JDQTJVL5 L%+26\BRME.S,N'#;L M'@#BO*, #&,4F
PHC12:?:WX%O'R:DFMVWIYZ /J-F?B]9W'VV VZVQ4R>:N MP?*>,YQ4NB6-A:W>KZU%].G'4KAV6U\V=<1CU/->-X&,8HP/05/L-$D]E;\; ME?7 'FW'K??
K:QZEXYUE=1NM(0=7"5XI;EPT1SGUZU%\0KNVF\:5 M;Q7=E--#+MD6T('J0"#A1T%>08'H*7 :FZ-VFWM;\#/ZY:G*'CO?KW= F>E M>"+020#WA#4-40Y$DDN#Y?D1R#S2F=1 &,
<(*FHJUFO6_GJWW'="-= M3MFU;2=)LISWL[!%&Y&!7<>0/3L*]'FU*;~VX9X0$.DKI(C EMVD4R$]R# ] M>0GW%)M'H*3HWBE?0")4,:X3E*V]EO:UMC7\32V4 B2 ET\DVS2L5/KSR:R:
M*UC'EBHICBJ3YYN=K7"BBB]("BBB@ HHHH ** "04M$ Y%#1/~N40 HUJ M\MKU+1/~10T3 KE+ P"C6K&MLCKPWVO3]2U1116!TA1110 4444 %%%% 111 M10 4444 %%%%
11110!1UE&?1KM%4LQCP HR3S6.FG#2WT~~1+B>(*%EBD=I M#&3_ |J#G'IQZUTU&:FVMS2-1TY"K2$$Y~4\]ZM10R-K%M\C ?8'3< MO< G'%;N3G.7*:C_ %] _~8G5TM; "M/
(P=*OEL;6/3)XIDNX\H!Y3%6]#N MQS]:R;D&[LI$E6 EU,2Y=/G6,*1/ND8KMH Z9KI\D=Z*+?U\ M[DJK;IV_PLE=80[+[+',$MG,LKR1LF."-0(&>0; TIMG%(OA:\C,;AR9\+M
M.3DGM70$D]329HY=PIILDMBKI@*Z79]JP(80H"",$7**Y]8)?~$?MD, FX:@C M%=ISC?UQZ5U5&3ZTVKN [;W%&?+ %Z YF3]".VMZ:RHQ55DRO0.!JWK5>QBD M7PS=
(8VH#EL +M()Y*W], TG'1 ~8UA4T2['/6T4HO-+)CJEO= MF/PY)ICVLXNY1*B1 ~4VT[F.#NQ@#GO7691 G )W&JOE 2,&WM98= M8"%6(6P1-V.,Y/&:10*]SX8BLHX93=6>TR1,A7)!/
)X/X5U5&2>]%0Z~ =Q> MU\OZV,.2Y76-0L!:QS!;>;S97DC9-0!&.0,1>U3:'&T50>;XV7-S(V"N,C<: MUR2>I1*:0G.ZYACF8I8XM1B32&NQNE_?021.(PN>2"PP. 2NFIIV]JIN]4C%D+5"U3-
4+=*M&3(6]! MJG>H'[D9,A;04#=*G;04#5:,60M3*>U,JS)A1110(** "BBB@ HHHH *T- M(T>ZUF\$%NI"C[\AZ*FT/0;G6[K9&"L*G]Y*1P/ KUZGINFVVE6BVIL@51U
M/=CZFL*M90T6YZ&$P;K/FEI'\QNDZ7!1%@EK!D]J0))/4~ M7]*\IN[NSZ*,5 M%66P4444B@HHHH **+ "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HH MHH **+* "BBB@ HHHH *** "BBB@
HHHH *#* "BBB@ HHHH *** "BBB M@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@#YN\7?\C;JG M_7< R%8M;/BX P#%6ZI UW/AA6-D>M>S3~!'Q.( BR]7"8449'K1D>M68A11
MD>M&1ZT %%&1ZT9'KO 449'K1D>M !11D>M&1ZT %%&1ZT9'KO 449'K1D>M M !11D>M&1ZT %%&1ZT9'KO 449'KID>M !11D>M&1ZT %%&1ZT9'KO 449'K MID>M !11D>M&1ZT
%%&1ZT9'KO 449'K1D>M 111D>M&1ZT %>1:) R*&B?] M6Y'K7]6B' BD-$ ZY2 ~C6K&MLCKPWVO03]2U11D>M&1ZU@=(449 M'K1D>M !11D>M&1ZT %%&1ZT9'K0 449'K1D>M
111D>M&1ZT %%&1ZT9'KO M 449'K1D>M !11D>M&1ZT %%&1ZT9I'’KO 449'K1D>M !11D>M&1ZT %%&1ZT M9'K0 449'K1D>M !11D>M&1ZT %%&1ZT9'KO 449'K1D>M !11D>M&1ZT %%
M&1ZT9'KO0 449'K1D>M !11D>M&1ZT %%&1ZT9'K0 449'K1D>M !11D>M&1Z MT %%&1ZT9'KO 449'K1D>M !11D>M&1ZT %!Z&C(]:0D8- 'HVGC.F60 7%/ MY"IS'G04.G?
\@RU ZXI (59KA>Y]+!>ZB VY\7Z4PVANS *K5%%Q\J¥)L" M?~6@ *F'3"?"~6H [YKIHI\S%[.)EG2&/ +8?\U&=$8 \MQ WS_]>MBBCF9/ MLH=C$.@L?"~7@?1\?_7IA\.L?"~7D?1\?_ %ZWJ*?/(7L*?
8YT~&7/ +TO ?' M ->F'PJY P"7M?\ OW ]>NEHI~TD3]6I]JCESX2< \OB ]~ *]1GP=(?"~7U M?~_? PI>NLHH]K(7U6EV.0/@]J0 \OR ]~O\ Z],/@:0 \OZ ]~O_*]=E13] MK/N3]3HICB3X#D/_
#$% P" 7 UZ8?A *?\ F(I WY ~O7?WJ=P~H8?"~7\6<# ,*YE_Z":?\ M?D_XT?\ "N9?~@FG_?D XUWU%'MZGIW#ZAA Y?Q9P/\ PKF7 H)I P!~3 C3D"'3"13) MJ2E, ,!%@D?G7>44>WJ]=P~H8?
~7\65[*QM]/M4AMTI:,)&HZ>ON:L445BW<[4D ME9!1110,** "BBB@ HHHH *** "BBB@ HHHH ** "BBB@ HHHH *** M "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@
HHHH M#**+* "BBB@ HHHH *** "BBB@ HHHH **** "BBB@ HHHH **** JFWQCXU MU"P\8:K:Q6.CND4Y4-+1\;L>!U)&36' ,+ U3 H"' ."R+ "] C_ )'W M60\ KY)\A7.5[%.$>5:'LT\)0E!-
P7W+ (ZO_A8&]?\ 0.T/ P %D7~%' "P M-4 ZIVA_~"R+ "N4H]J~2/80ZGA_~?:~Y?Y'5 P#"P-4 ZIVA P#@LB PH X6 MIJG_$#M# \ 19% A7*44P?4V S[TW+_".K P"%@:I T#M# P#19% A
M1 PL#5/~@=H? @LB P *Y2BCDCV#ZGA ~?:~Y?Y'5 \ "P-4 P'@=H? (+( MOW/"%@:1 T#M# \%D7~%P?4y ,~UIR R.K X6!JG 0.T/ P6 M1?X4?\+ U3 H'!' ."R+ "NAHHY(]@"IX?_




)IK[E D=7 PL#5/~@=H? @L MB_PH P"%@:I T#M# P#19% A7*44P?4\ P ~UIR RK .%@:1 T#M# M /I9% Al P + U3 *IVA \ @LB PKE**2/8/]>' YJK[E D=7 ,+ U3 HM""'
"R+ _"C_A8&J?\ 0.T/ P %D7~%' YIK[E D=7 P + M U3_*IVA \ @LB_PH X6!JG 0.T/ P61?X5RE%")'L'U/# //M?~"]&NY;:Q$DL]>#?\ DGN@?]$4M>R.C WO\ \"UG_P" MZT?%W YIKA
\IUJIT4QXMEV+?V]_~?:S_P# =:/M[ \ /M9 _~ ZU4AHHY M8]@LNQ; *WO\\"UG_P" ZT?%;W_YIKA \!UJI11RQ[!9=BW]O?\ YIK/ P | MUH"WO_S[6?\ X#K52BCECV"R[%O0[> \ S[6? @.M'V] "?:S_P#
=:J44 MP678M ;W _P"?:S \|UH~WO\\"UG_P" ZU4HHY8]@LNQ; WO P ~UG X#K1] MO?\ YIK/ P IUJI11RQ[!9=BW]O? GVL P#P'6C[> \ S[6? @.M5%*.6/8+ M+L6 M[ \"UG_
ZT?;W _P"?2:S \IUJI11RQ[!9=BW]O? GVL \ P'6C[> M #[6? @.M5*6/8++L6 M[ //M9 \ @.M'V] ~?:S_/=:J44P678M M ;W _.2:S \ =/M[ \"UG_. ZU4AHHY8]@LNQ;"WO_,~UG X#K1]0? GV
ML\ P'6JE%'+L%EV+2V] \ GVL_ =/M[_//M9 \ @.M5**.6/8++L6 M M[ \ /MO ~ ZT?%W .2:S \ =J44P678M ;W YIKA\IUHAWO ,~U MG X#K52BCECV'R[%O[> /M9 P#@.MV] \ GVL _
=.J44P678M ;W Y MJK/ ,IUH"WO P ~UG X#K52BCECV"R[%O[> P#S[6? (#K1]0? GVL P#P M'6JE%'+'L%EV+?V] P#GVL_ '6C[> /M9 P#@.M5**.6/8++L6 M[ P#/ MM9 ~ ZT?%W YIK/_
LJIUJI11RQ[!9=BW]O? )JK/ P'6C[> P#S[6? (#K M52BCECV"R[%O[> #[6? @.M'V] P#GVL__ '6]JE%'+'L%EV+?V] ~2:S M/ =:/M[ P#/M9 ~ ZUAHHY8]@LNQ;~WO_ S[6?\ X#K1]0?_
)IK/ P'6JE% M'+'L%EV+?V] ~2:S P# =:/M[ \ /M9 _~ ZUAHHY8]@LNQ; *WO\\"UG_P" MZT?;W YIKA\!IUJI11RQ[!9=BW]O?\ YJK/ P IUI#?0C CVL_ '6]M!Z M4P678ZA_#\.IK%=0?ZG
SQ)F.VO7BC'RCHJG IO\ PB%M P11;7/ 92 M P"-A R#K; KDO\A4~1ZBO->YUK8Y A$+; H+:Y X,I?\:\A A$+; H+: MY X,I2\ &N@WK >'YTGF) ?7\Z0S X1"V Z"VN?"#*7 &C (1"V_Z"VN?"~
M#*7_1K>\V/_)Z+"='G1?\ /1/~~A0!@ \ "(6W_06US_P92 XT?\(A;?\ MO6US_P &40\ C6[Y\\ SUC_.~A2?:(/~>T? ?0HLIA P#"(6W_$%M< \ MIE+_(T?\(A;?1;7\ P92 XUN?:K? )
[Q?1IBD~UVW /Q% WV*=FIB?\ M"(6W 06US P92 XT?\(A;?\ 06US P &40\ C6UILM?~?F' +[%'VVT P"? M]' OX*+,#% X1"V Z"VN?~#*7 &C A$+; H+:Y X,I:V?MUG S]P?] |1 M:%E SIV_?
P?XT68&- PB%M T%M< P#!E+ C1 PB%M T%M< \&40"-;'HV/ M_/Y; P#?U?\ &D M*P Y ;; +~K C19@9' B%M T%M< \&40"-' "(6W M $%M< \ !E+ (UK PIV' /1;?] 5 QI/[4T[ G M?
~ P O~-*~P&3 P (MA;?]1;7/ IE+ C1 PB%M PI1;7/ 92 P"-:0\ :VG?]!"U P" R XT?VMI MO 00MA O\O~-*~P&5 PB%M P!1;7/ 92 P"" "(6W 06US ,&40"~-: MOIK:; T$+3 O\O\
C1_:VF II"T [ + (T X1"V_P"@MKG_(,I?\:/*$0M MO~@MKG_@RE_QKH:* > X1"V P"@MKG_ (,I?\:/"$0MO~@MKG_@RE_QKH:* M .> X1"V P"@MKG_ (,I?\:/*$0MO"~@MKG_@RE_QKH:*
> X1'"V P"@MKG_M (,I?\:/*$0MO~@MKG @RE QKH:*.> X1"V P"@MKG_(,I?\:/~$0MO" @M MKG_@RE_QKH:* .> X1"V P"@MKG_ (,I?\:/~$0MO~@MKG_@RE_QKH:* .>
MX1"V P"@MKG_ (,I?\:/*$0MO~@MKG_@RE_QKH:* .> X1V P"@MKG_ (,I M?\:/~$0MO~@MKG @RE QKH:* .> X1V P"@MKG_(,I?\:/*$0MO~@MKG_@ MRE_QKH:* .> X1"V P"@MKG_
(I?\:/~$0MO~@MKG _@RE_QKH:*.> X1"V M P"@MKG_(,I?\:/*$0MO~@MKG @RE QKH:* .> X1"V P"@MKG_(,I?\/ M~$0MO~@MKG @RE QKH:* .> X1"V P"@MKG_ (,I?
\:/~$0MO"~@MKG_@RE_Q MKH:* .> X1"V P"@MKG_ (,I?\:/"$0MO~@MKG_@RE QKH:* .> X1"V P"@ MMKG_(,I?\:/"$0MO"~@MKG_@RE_QKH:* .> X1"V P"@MKG_ (,I?\:/"$0M
MO~@MKG @RE QKH:*.> X1"V P'@MKG_(I?\:/*$0MO”~@MKG @RE QKH:* M .> X1"V P"@MKG_(,I?\:/*$0MO~@MKG @RE QKH:* .> X1"V P"@MKG M (I?
\:/~$0MO~@MKG_@RE_QKH:* .> X1"V P"@MKG_ (,I?\:/"$0MO"~@M MKG_@RE QKH:* .> X1"V P"@MKG_(,I?\:/"$0MO~@MKG @RE_QKH:* /DG MQ \\C[K7 7R?Y"N]3*:C:
M 4AU(J2@WJS@J*ZGQ7X+E\,1Z0PO!>-]J41D5$B*E.G'4YZUG7WA/Q#IEF;N~ MT:IM[9<9EDB(49]Z.>/<4*L)L.+WV,>BM>S\+:]]$$$1GHIY/#/GRGCB)#XZ MX/M@T6/A771321['1[VX6)RCF.
(D*PZ@ " -R2*YX]S(HK3A\.ZU<-=K#I=T[ M6?\ Q\!8SF+_'O3I15K00#EY],D%Y+IM -1(EV336L>XCV'O2YEW%*<8IMLP MJ*Z?7/## P#"37FG~'],U5XK>,2-%94)6,C]">U7(0!GB
M::T6ZBT* >W9=XD$)VD>M-RBNH "~ >*ZF'1552M-GU?5;;3K?'G7$@1=QP :[K M7?A0VDZ/]%[::;W\VGE1?T5T61"$;]#Q" ~D:*=:98
MQ()+2,D$'VR:S;_0=6TJZBMK_3KFVGF_U<\AA@($LCQ$!">F3" (IX\(>(S8?;AHE\;390\ .\D[= OKGTHYH MVO<.>/~*L-WI]>13;0P_K%A?165WIMU!= M3?ZN*2,AG"~ @I\RO8.:-[7, VBMJI\("~ (M-
M3@ZM8 M7%M;W>G7,$US@P(\9!DR<#;ZT*2>SI2B]FOU%=II A%*#1=8?7=*UR+4;6,R MOB&'IV@VY!DR.|GI*P[;PIX@0889K;1KV:.9"\3)$2'4=2*E33)52+0]81%: M%QH6EJVEK;7-SI]Q%!%M?
74ETYM'O!>LN\0>4=Y7UQZ57, MBG)+]9%%:6]>'M8T18VU33+FS60X0S1E=QIJS:$ TIAIIZH***+8PKWKP; R3 MWO0/~N4W_* >0!:]Z\& \DIT# KE- Z.>LJGO\W,0X2]138HHHK\ **+ "B
MBD9@]JEF. |DDT +16 OB.YN%>:PTB:YM5./-W[=V.N!CFM"TUBRN]/2]$HCB M8[3YG&&]#[U*DF-IHOT5574K%DF=;N(K"<2D-PA]#20:E9WD4CV=U%/L&3L; M.*D@LRW16;H.H3:G1274X02,S
[1@<&JE%T.QHT5534K&60QQW < +.$\ MPJ&Y" ~OTI+;5-/0)3%;7D, T@ZJCI(HNA%NBLO3=1G0-4U.VD"".UD"Q[1@D> M],U+69[+48+&VL#=2S(7'[WI@# L?6ES*R?
<=F:1%96GZY#=QW'VF,V0S,0W@C9( MJG9>(K"~OY[1)HQ)& ~Q/GYDIP*.97L%F:U%5#]JE@+O[GR'[1G'E;OFS2W61 MV%BX6[NX86;H';&:+K<+,M45!+>VL%L+B6XC2 \B1 FXIL&H6=U
T]0=121)] MYU;(%%T(LT56M=1LKXL+2ZBG* >V-G%0ZMJ8TJWBF, EWRK'@-C&>1%UN.Q? MHJK<:E8VK.MQ=PQ%,;@[8QGI535M5"SZ&] 8/%-@C8WWE.3BDY)*X)-FK15* MUU6RNG6&.
[A>XV@M&K<@XYX]JC %0R:P+4ZC)=2V E6V'BH_S=.C>A)IN26 \ M5@2;-:BL. 3M8L]1LOM,4T8"KND7=GR K4UKJ-E?%A:7<4Y7[P1LXIW0OBU150
MZG8!UOWD.]G,:KNY+#]/K2ZCJ$&F6;W,Y.T@%)R5KCL[V+5%9%GJN MH7-Q$DVC2P12=)#)G;]1CBJR>(KV>6Y%KHSSQV\ACIEF&21Z#%)S2"S.@HK( M;Q!;GOIM4AC:18L[HB=K
CJ#Z5IPR"=!'+C;04-CTIIIBL245@R")' #SR0:= M+-9P.4DG#8P1P<#' *L76M[)K6"QMC=S7,?FH-~P;?4GFESH?*S6HK%7Q'% M94]Y);R))#)Y+P130[ '\1S4EEK$LVH+8WEBUK,\?
F1XDWAAWYP,4*2;L.@LS M6HHHJA!1110 4'110>E 267 (.MO~N2 P A2M26/ (.MO\ KDO\A2M7F/=G M4MB%ZKO5AZ@>]0%=\5 PJ=Z@:KOB!P.:KN!Z58?04 # UH@*[@>EO0.!Z"K#U ]
M6A%=P/05 P'/ JPISWJT(@<#T%0.H1!4[U 16A%=P/05 ZCT%6'J\JT0%=U7 MT%0.J~@JP10/5H16=5]!3-J~@ *I'IE6(3:0H/RHVKZ#\J6B@!-]~@ *C:0H M/RI:* $VKZ#\]-] @ *EHH
3:0H/RHVKZ#\J6B@!-]~@ *C:OH/RI:* $VKZ M#\J-]~@ *EHH 3:0H/RHVKZ#\J6B@!-]~@ *C:OH/RI:* $VKZ#\]-]"@ *E MHH 3:0H/RHVKZ#\J6B@!-]~@ *C:OH/RI* $VKZ#\]-]~@ *EHH
3:0H/RH MVKZ#\[6B@!-]~ @ *C:OH/RI:* $VKZ#\]-]~@ *EHH L6%[<:;=1=6DACEO\ M$=_8UZ[X:\3VVOVVTD1W:#YXL]?<>U>-5-:W4UG$-6
MVG3]3T~ +R]W\,0S#]>/RKYR5F 1 PRL593D$'D&K5S]NH7EXEYP*8YV[?PKY ~ OM:U35)8I=0U&ZNI(O]6 T\K M.4~F3QT%2WGB/7-0M3:WNL7UQ;GK%+<,R D36#H2<;-ZZ B[F4<(XV5~WX/I
MZ]3TRY\0:EH'P1T-I¥N6MGGN)4,J <,%WL> #VK>+:[ =~ 0"LGA*29@ILWA@8 MGYLDO[9SFO#)-ZOIK"*PDO)WLX26C@;0E$)ZD+T%3Z?KAL:5$T6G:K>VD;') M2"=DI/K@&MITKMR6[=
S2>'NE:U >]-; E?0]TO-:MM/ C.E@SQ"7J-BE MO\N3MS[\FJEN1P~$8?" A*R ['ZDC\)\,-[=&]"V&YE-UN MW~ =0. =ZYZY]>YUG5+R]CO;G4;]:ZCQLFDE9G7'3!/(K.-"SCKMOYV;: ~ZY$
MV*VFD~EOG:U N/>M.=HOC9XGD7[RZ:K#(] E8'PPU[4-<\=ZPVIWSSS?9GCA M5V"ZYU125Y OB#6501;U=601=S)LEG$[;W7T)SDBJMM?7=E=K=VMS-!ZLW]FWYE?5WRR5]7;\#VO3-
#U+1/A3XNCU&T>VDFEFDC1~ MI7 P?1701KJ?BOP~8+VWUCP[>VIM@31R 02#'L>?1Q7@5QXFUZ[CECN-:U"9 M)EVR+)<,P<>AR>131?%/B":U-K+KFHO;E=IB:Y5[
MWS5[W_+ (U_AQL6]>/+&WENS;K&QD# (V&8CL#[U[Q]~C3>,+2?3IX;G2K876 M+GY1_IB \%6!]@>E?+D,TMO,DT,CQRHG07$-1#)L1;@Y?@H-]":I>+>L,-<"9A(1Z; LYIE[K&IZC <1W%]J%UK?
$KQ+] ~(IMHLMXT>D)+;F2 ""N"58EOQ7FN M[9/$1~)T$L;2 P#",?8SNPP\G[IQQZYQ7S3>WIYJ5RUS?74UU.P ,LSEV./< MU<'B;7A9?8AK- \ 9=NSR?M#;-
OIC.,5'L+0BE:Z0 "/~ 70*F&YDE&RTM " 6]~ MX]8;5GTCX8~([00YS K:RZ121\%5(7.*T-?TU_$ UUX#BN;V6&:6)Y'N%/[PD M!#P?
60#5U*"33VT];R<63/YC6XD/EEO4KTS4KZYJTIM3)]=XQM/"~/>/PJO8V=UY?A&W *E0=[Q=G[WXVM]WZGT1+;2P>"/%-M)'K!C2,A)M3N M/\W “\@["LSP:MMXN\->'-8NW3S=#9UGSS\JHON?
T->(S>*/$%QN\_6]0DW MH4;?H//2JUIK&IV%K-;6>H750;S<2Q12E5?C'("7BLUAY*[OKL;USU~ MIG]5;5K]?P:LSU_1]7?7M!~(FI-TE23;ST4)@?H*IZ XBU70?A)X332[M[5K MF-Q))&<-@$8
/XUY5;:12V=M/;6M[ <0P3C;-%'(560>C =:2?4KZZM(+2X0) MY;:W!$,3R$K'GKM'05K[%6Y>EU~": 4TAA[3K+[CV;5=#U+Q%\\ MP4- MVN3%Y9E92,)P,DUM:UJ= 17Q9,UEL ~IIM-
V31P$;T33NFULUU[W/0OB]JH\EK9:9]/JHZB\-R[;;& ?<\)()X] M!VQ7E-7-0U74=6E634;ZYNW485IY2Y JLU3]Z4"-F=5.4C%)N["BBBM2PKW MKP; ,D|T# KE- Z.>0l:1Z\& \)/=
P"NAW HYZRJ=#S27~"\8) .II;>&>(131 M))&, " RY'%1*#EO_%JG~A2DEM 6 P#F8>K20:+I$26MK HGD2,[A\H/]YO6 ML T+#Q6ZM=0W# 9"&:&+RU'7CJ< 6NLF@AN(C%-
$DD9ZHZY! "HXK&TMPHAM M88PHP-B 8'T1*#;0 6S7ZB3LDOZW1E>$/~1>B WW_F:S8;.[0?$FM):Z@;09 MO/MCW%LY[Y&*ZN&"*WC$ <$21H.BH,"A+>&.5Y4B19)/OL%P6 ~I[TW"IKI/\ M)
($[)_UU.?U )H6GV.G6RQD32[?-N!E5/4L?716?;$C5==IN8YS]B.YXHO+4 MG'IDUU]Q;07<7E7,$ ;2=(D64.C>8!SG?ZUU&=4:YC58;8V14;F:0[\8YXQ 6KIL[ M5K86QMXC 02,H-H "1@,#
Z"KY=7 72Q-SABD@F;PR,[3=[Q P!<>0\ A5NZ M 77]<"@ "P7 1.174 9H/M/VGR8_/V[?-VC=CTS2&TMVDDD:",0(NUV*C+#T M/J*S=-\MK] RLB"?6 \ 6]SG+#[-I'@Q+"&T1Y?(&
[CEL~I*LW;6=$=[JV MD=B3Y<$.W8".A;/-=DL$*P>0L2" & WRPORX],5%#IUC; @"&S@CPVX;(P,'U] MW&D~FA"?NV,C0_~1@U[ KNO\JKZS#//XML([:Y"~S2~0")-F[N.V1721P0Q2
M221Q(CR'+LJX+'W]:&@A:=9VBOR],*Y7Y@/0&ER:17; (/~8";?S_X!S>IZ M2NF~&M3=YWN+B7X#4MCE;IK)]5T3"R_+,H;Y *[1X M&<_K4NCO"J6N1
HMPISY:GKT[50V]A9VC,UM:0PLWWC&@4FE-C:-="Z-M"; M@=)2@W#\:.1 G~/ PK I~!Q.F6(0=$$5QJT$!$FI8VMQYBOG"]G-:=Y>R3 MZE>6GG6MLMK TLT7F-*" PR*Z"33+":?
SY+*W>;.?,:,%0SITMA9SSK/-:0 MR2K]UV0%A~-+V;M; "MK#YE> [;G*6-G'?"%=-S>)!-',[P-(/ESACP1Z5#]% M[F:9]AM#$\7V6'RY&W.FP88~I'+0\ ?KL'MX)#&7AC8Q', 9*YV'VI*;1CM2)1]
MGBQ,D?V7Y9<*WE~5 MT\O Z_K70PV%G:K(L%K#&L GWPB 10KZT6UC:698VMK# 6~1Y:!<_E5V!6]#1>GVTWG06-0%+_'TC /YTUM'T MOY3*VGVK2$Y+F(9S]::4KI_UT"ZM8Y(JS~%=:0-

M1110 4444 %%%% 11110 4444 %%%% 1110 4444 %%%% 1110 4444 %% M%% 1110 4444 %%%% 1110 4444 %%%% !1110\D*/ \ D?=: P"OD_R% MW3"!>A]%2_AQ1$%%%%6:!11110
4444 %%%% ! M1110 4444 %%%% 11110 4444 %%%% 1110 4444 %%%% 1110 4444 %% M%% 1110 5[UX- Y)[H'_7*; P!'/7@M>]>#?"2>Z! URF ]/653H>;F7\) M>I1.4445F> %%%% !1110
4444 %%%% 1110 4444 %%%% 11110 4444 %% M%% 1110 4444 %%%% 11110 4444 %%%% 1110 4444 %%%% 1110 444 M4 %%%% 1110 4444 %%%% 1110 4'110>E 26/ (MO\
KDO\A3VICVIM MA_R#K; KDO\ (58KS'NSJ604:&01% 6HFMICT31:T**5Q0F4UE<'H@_,5"VGW M)Z1C_OH5MT57.06.2;3+L \ +(?]1"HFTF1/2$?]]"NEHI~T86.4;1K\](1_MWV*B;011/2
?1IBNPHI~UD%CBFT#4STMQ W\'*-1-X=U01+8?] % P :[JBG M[:06//V\-:L?~78?] % QN)O"~L'T:C_+~K C7HM%5[>0N5'FK>$1:/2T7 M +~K _C43>$-GT4 K,PY4>5-X.UX]+)?~ P 0~-1-X¥\0'19+
M P! D QKUJBGLE*CQIO B$1+%?2~ R?XTW_A!?$7 /BO\ W~3 !KV*BG] M;GVON1'CO_"""~(0"?%?” P G*-' @OB+_GQ7_O\G"~->044?6YID'(CQW_A M!?$7 /BO_2Y/\:/~$%\12\"* P#?YA\
&OBT*/K<"R#D1XI (+XB Y\5 [M ) C1 _P@OB+_)\5_P" R7XU[%11] GV0. \(+XB_P"?%?\ O\G™-' """(O"”%”" _R?XU[%11]; GVO P#"""(O""’%"" _R2XTA(+XB_P"?%?\ O\G™ M->Q44?
6YID'(CQW_ (070% SXK W3 _&C_A!?$7_ #XK P! D QKV*BCZW/L M@Y$>.
MK2S@L;9+>VC6.)!@**GHK&ISE4W*22"BBBLAA1110 4444 %%%% !1110 44 M44 %%%% '1110 4444 %%%% | '1110 4444 %%%% '1110 4444 %%%% 111 MO 4444 %% %%
11110 4444 ?- 'CZ\\*IXSUQ 01=4EN!.=[QZBJ*QP.0/+./ MS-8/V_P9_P! #5__ )_P#&I30_P CIK7_ %\G"0KG*|B$%RH]~E!W M]>#?\ DGN@?L;IW_/L;IW_/IIW_/LIW_ #77'_?\?

: WI?_M (+G P#CMV+O _T&1+_ I'< _P#\=KH:* .>"Q>+?2"@WI?\

_' Z&B #GOL7BW_H- 77 X+G .T?280%0_ $&I+ \M'<

'Z&B #GOL7BW_ *#>E_

HK;U+P. %I’\@V&IKK%CM)-. D)--70449 M' K1D>M,84444 %%%% 11110 4444 %%%% !1110 5[UX-_Y)[H' %RF P#1

MSUX+707@W_DGN@?]P[%BBEP1U!HP1U!IB$HJ&*ZAFN)H(WW2 MO0$"08~ [FFV5W]MA,GD2PX8KME?7!.. T17 1441!'448/H:8"4457L[ZWOQ*; MOR_E.8W"4C##M1Y
6**71*HVND) =ZA=V:1."ML;F/1L~E**M@\R[15:\N_L M@B_<2R”"8X3]VN=0ON?:HX-12XU6YT]8G#VZAB_8Y]*+JIAV+M%5[VZ*QO0B3R) MILL%VQKDC/?Z4Y;]%KPV@;] "~ $#E,=
:+BL344N">@-)3 **7!]#28QUH *** M* "BBB@ HHHH **** "BBB@ HHHH **** "@]**#TH [ZR_Y!UM_UR7~0ISL MW]:;9?\ (-MO~N2_RI7KS'NSJ60Q"\C WV_.H'ED'_+10SJ5ZKO5("-
YYO~>K M_P#?50/5SWK1(OU[NY'_+0Q+ _WT:@>\NO"?F;_+[-*]5W]JTD( M&OKO_GZF_P"~S4#7ZA>_\_<__"\-#57>K20"M]J5]_P _MQ_W\-OM]J>H?\_US M_P! #3'IN]:)+L(D?5=1'_ +_'/
1-0/J~IC_F(77_'1-1/5=ZM 178193 M7=5AE61=0N6*G.&D)!"HKT+P]XCM];@VDB.[0?/&>_N*\M>H8KF:SN4N+>00Q MRHZ45S7A?Q9#K<8MYRL5ZHY7L_N*Z60-
E%Q=F:)W"BBBI M*** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ H MHHH **** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH **** "BB MB
HHHH *** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHHH *** M "BBB@ HHHH **** /DGQ_\ \C[K7_7R?
Y"NZD@G!Z;68C)]AFO!:W)0%>HS " $X/#;K!|@AD,BD(="2<\G/0Z5C6@YI+S7 MW=3"M2]19?UL_P!3V'7/#:~ &OAOXFM86W6EQ<_:+=0\ 88+Q"8-6KFXM?#7B
M'PSX7LMS$L9;"~*CVRR20[G.<9(->37/Q(U\\* \ "/7#6\MIL\OS&C)D(‘3Y ML_TJ[I_Q<\3Z?1\-HILIO)79'-/"6D ~N:P]C.[OKK]IZM9?HSF="]JXZ[Z _C;
M7\#T+1M)TCO0+SOQR@T " "YMKIXY8XI%!VY#": #V&<SE" #+ " #7;7Q0+XQN=)L#?V ML02"W2+]TH"==0X&; ~U3FYDFOLQ//0YXZU!X8\7:MX2N
MI9M,DCO*NV2*9=R,/<9I"QGIIO6R2?GU_P C25&5I=VU\UI_D>M#4;*Z\*>' MO&M_IEE!=K=XW>G7Y.Z7Z'HAEL;'PW\/9?LL& " :X7S&\I<
MO]>.:=XPU""W\=P"%K31M/BM6N(Y)90*!D9B<\=@/PKSD"/-8-CHUGLM?*TA MP|M"[.21_>YY 2L 6_$E_K~0'6KORDO0"5.85V]"03C)K14G[7FEM=0\ *P?5 MY2" +LU\
[0_,1E33[?_A?TT/V.+RI:AMGE#;_*LT] QO0V MVF/F510TMMN968DG!SZFLU2GR\K[6W\[BE1]J2B[K7W>09-&7X[MM1M?%]ZF] MO6T-

R6!VV][8\=BH]*YRK"1.ZS>7 JLVHZA+YEQ*P'I5"NJFFH)2W.Y M;:A1115C"BBB@ HHHH **** "BBB@ KWKP;_ ,D]T#_KE-_Z.>0!:]1Z\& \ M)/= P"N4W_HYZRJ=#SH6TB~?>3;F"#
M@B3@K[=<5U0TZ :H=1R_GF/RL9"7'T]%-$1L.D%VFUFBNSNDB8_+GU [5CR.S™ M?YW_!-.97*[\C(TO3M2MM2M9HK5H+ES M6N"')YC5MHD7/&1WI.+>B[/Y:@GU?D$5Q)=ZMX?
N)?]18\#EC[\54:"N8-)U 1S M.K2Z@8?,)R44D]/2NK?2K5KRUNO&5[92D:J<+@"~WX5"-!L1:7-LR.\5S(9'# MMG#'T]*IP=W\_P 6G"C$FOR_)D!L+#P_8W-
T9+@Q~7M5[&MZ+P[:1VTUO)-? MQJC%=>7*>""B3NIGOS"TI.2JGZUT_]BVPU5MOCDGCE<@N]J/A'QZC%-30;%-.E ML"KO!*Y<[VROQ[@U*@U%+R_712G)72\
70R_LPT/7["WM)I6ANU821R.6Z?2Q M#-9MO8_;-%UX\ENKGS8)I3#B0@)AB?\ .:Z:QT*TL; @W >>>;:M5YWW%1Z#B MGPZ-:P6-Q9HI9/*N&IGRW.6ZX_.DX-I"C_/0%)77R'Z-/)9?*NG
M,DGSG2B+38 MMI1\0ZRLTDHC3:0]-MYP>>*Z&YTNWNA:BOR?Z*X>/#8Y'K2P:; ;WEU=(7\RY MQYF3Q0QZ?G2<+0ORU_%+]04M/N_Y,75P” @:<&GD+)?~5NW8)4,0 26KW]G1:E
MXO0U2&>218Q0&AVHVW)XYR*U1X>1.A:Q06~9MD)]IQZ#BER/KK_PR7YEFVMOXTN?,1CBW208=A\W/O6NV@6+:4FG!76!7#_*WS%@7=]1H6AR&X>.:6Y\MI$."1@C-;UWXDLO\
D&VW_7)?Y4KUYCW9 MU+8KO05=Z71/5=Z71 5SWIN]6'IN]:(17>H'J=Z@>M$(KO5=ZL/5=ZM 5WJN]6'] MN]:(17>]J[U8>J[UHA$#U4EJV]50*DGE6*)"\C'"].I-6A$$+S1W$;V[.)@PV
M%.N?:0<='>[DTBU>_7;=&,&0>]1<1X4\'Q0Z6%0;Y0I1X1E5ZB/ P"0775Y" MF[+H:15@HHHKE*"BBB@ HHHH **** "BBB@ HHHH **** "BBB@ HHHH *** M* "BBB@ HHHH
*eix "BBB@ HHHH *** "BBB@ HHHH **** "BBB@ HHHH M *** "BBB@ HHHH *** "BBB@ HHHH *** "BBB@ HHHH **** "BBB@ MHHHH **** "BBB@ HHHH ****
"BBB@#Y)\?_P#(~ZU_U\G~0KG*Z/Q__ P C M[K7_ %\G~O0KG*ING\"|#Z*E_#CZ(***LT"BBB@ HHHH **** "BBB@ HHHH M *** "BBB@ HHHH *** "BBB@ HHHH **** "BBB@
HHHH *** "BBB@ MKWKP; R3WO0/"N4W_*.>0!:]Z\& \D]T#_KE-_Z.>LJGO\W,0X2]38HHHK,\ M *** "BBB@ HHHH *** "BBB@ HHHH **** "BBB@ HHHH **** "BBB
MHHHH **** "BBB@ HHHH **** "BBB@ HHHH *** "BBB@ HHHH **** "B MBB@ HHHH **** "BBB@ H/2B@]* .~LO~0=;?]-_P"X P#WR:[:BJIKY!8X)HY/">; /2)JN\4G_/-




_P#0DUZ+13IMY"L> M90%+_P \I\ ODU7>&7_)Y2?]\&O5*KZQY!RGDCPR \\9/” " #5=X)0">,0 M_?!KV.B 6C BXG"R?K#ENR>PKHZ* MBI7C[+:2\ 01C

MWZ>C[ +:211&/ 0T]4Z*+/N%RY]EM/A
..3USHHL"X7+GV6T_Z",?2\ WZ>C[+:?]!&/_OT]4Z*+ N%RY EM ~@C'_WZ M>C[+:2\ 01C 3U3HHL’\X7+GV6T 7" N\ WZ>C[+:?]!&/_OT]4Z*+ N%R MY]EM/™
'Z>]JE!746?<+G4/J6JVBQOV6@RWUNL2;;:A+ MF*,\H A8@BF_P!MZ \ ]"G|.E;'/?VW MK \T*=0 P"IL'_Q5'IMZ \ 1"GO_/0IW'_@;! \ M51_;>0\ 0IW'_@;! \ %5T-% '/?

VWK P#T*=Q_X&P? %4?VWK_ /T*=Q_X M&P?_15=#10!SWIMZ \ |"GO_/0IW'_@;! \51 ;>0\ OIW' @;! \ %5T-% '/2VWK P#T*=Q_X&P? M_%4?VWK_ /T*=Q_X&P?

I5=#10!SWIMZ \ ]"GO_/0IW'_@;! \51 ;>0\ OIW'_@;! \ %5T-% '/ M?VWK P#T*=Q_X&P?_%4?VWK_ /T*=Q_X&P?_!5=#10!SWIMZ \ ]"GO_/0IW'_@;! \51 ;>0\ OIW M'_@;! \ %5T-
% '2VWK_P#T*=Q_X&P?_%4?VWK_ /T*=Q_X&P?_!5=#10! MSW]MZ \ ]1"GO_ /OIW'_@ M;! \51_;>0\ O0IW'_@;! \ %5T-% '[?VWK_P#T*=0Q_X&P? %4?VWK_ /T* M=Q_X&P?
I5=#10!SWIMZ \ ]"GO_ /0IW'_@;! \51_ ;>0\ OIW'_@;! \ %5T-% '/?VWK_P#T*=Q_ MX&P?_%4?VWK_ /T*=Q_X&P?_!5=#10!SWIMZ \ ]"GO_/0IW'_@;! \51_ ;>0\ OIW'_@;! \ %5T-
M% '[2VWK_P#T*=Q_X&P? %4?VWK_ /T*=Q_X&P?_!5=#10!SWIMZ \ ]"G< M?"!L' Q5'|MZ_P#]"GO_/0IW'_@;! \51 ;>0\ M_0IW'_@;! \ %5T-% '[?VWK _P#T*=Q_X&P? %4?VWK
[T*=0Q_X&P?_!5= M#10!SWIMZ \ 1"GO_ /01 MW'_@;! \51_;>0\ _O0IW'_@;! \ %5T-% '[?VWK_P#T*=Q_X&P?_%4?VWK_M /T*=Q_X&P?_!5=#10!SWIMZ \ ]"GO_ /0IW'_@;! \51_;>0\
0IW'_@;! \ %5T-% '/2VWK_P#T M*=Q_X&P? %4?VWK_ /T*=0Q_X&P?_!5=#10!SWIMZ \ 1"GO_ /0IW'_@;! \51_;>0\ 0IW'_@;! \ M%5T-% ‘'/?VWK_P#T*=Q_X&P?_%4?VWK
[T*=0Q_X&P?_!5=#10!SWIMZ \ M]"GO_/0IW'_@;! \51_; M>0\ O0IW'_@;! \ %5T-% '[?VWK_P#T*=Q_X&P?_%4?VWK_ /T*=Q_X&P?_M !5=#10!SWIMZ \ ]"GO_M

[0IW'_@;! \51_;>0\ _0IW'_@;! \ %5T-% '[?VWK_P#T*=Q_X&P?_%4? MVWK_ /T*=Q_X&P?_!5=#10!SWIMZ \ ]"GO_ /0IW'_@;! \51_;>0\ _0IW'_@;! \ %5T-% '/?VWK
M_P#T*=Q_X&P?_%4?VWK_ /T*=Q_X&P?_!5=#10!SWIMZ \ ]"GO_/0IW'_@;! \51 ;>0\ O0IW'_@; M! \ %5T-% '[?VWK_P#T*=Q_X&P?_%4?VWK_ /T*=Q_X&P?_!5=#10!SWIM MZ \
"G8*2%"1[4R@ HHHH M**DCMYI49XX9'5?20 ?7TH CHJ2.":8,8HI) HRO12<#WOQS5[5/#"JZ+%; MR:E926Z7*[X2Y'SCU2W%=71L9M%%%,84444 %%%% 1110 4444 %%%%
M!707@W_DGN@?]>18U+!0613P!0!+1110 45!<7 MEO:MSI\JQF5MB Q'TJ9F"@EB !U).!0 M% ((R""#W%(IK&C.YPJC)/H* %
MHJ*VN8;NW2>WD$D3C*L.AI#=VXN'M_-7S43>R=POK0!-14-K=07L GMI!)$Q M(##H<4INH!=+:F51.R[@GO,>[.L;#&N"3'Y55UY*. ‘IN14D@'M],XZ;/R])M5N
MITV?\U"15WJU%" +#:S=#I1Y?_?/_->HF ‘3RO™"?_*]5'INI6HOQ[!K4(JA7-)0%.HCM! WP?\ &HF\ M6ZF.T'_?!_ QK*>J[U:IQ["NS8;0CJHZ"W_[1G_&HF\:ZL.UM_P!*S_C6(]5W
MJU2AV"[.@3QW]B2]J94MVC!~950@D?7-=UIFJ6VK6:W-L~0>&7NI]#7CSU+I> MLW6BWHN+9N.CH>CCT-34PZDO=T8*1[3169HNMVFN68GMVPPX>,]5-:=>>TT[ M,T"BBBD
4444 %%%% 11110 4444 %%%% 1110 4444 %%%% 1110 4444 M %%%% 1110 4444 %%%% 1110 4444 %%%% 1110 4444 %%%% 1110 M4444 %%%% 1110 4444 %%%%
11110 4444 %%%% 11110 4444 %%%% !1 M110 4444 %%%% 1110 4444 ?)/C_\ YW60~OD_P A7.5T?C__)'W60\ MKY/\A7. 5[ [X%Z'T5+ """ T044459H%%%%
!5[1/70]IW_7S'_P"A"J-6+"X6 MSU&VNG64LL,JR%1U."#BJB[23)FKQ:/JN_DO[;5[R\OM1LV\.PVLUGY6"0" M)/'20)_"O :
M8Z=<6_V>YLW<$R#'7T]+1_B1I6F6NHZ3 H
MKGQ7X6N0$%0=2Z)JANGOQOLI@QFOW=_,. >
SSC/<=JQ+CPY:1_#C1&FDNI'?4S;RGE_*(\X]J<)G:.! MU K2\6". ]&\*" =7,.A2-KCPB$WGF_(00,?+GMQ"5<*WC~WD\(:7H\EE,;BT MO?M4LP8;7_>%R
[QJ(>TE%-7"S7;0714%4>NMO\ [5_K8V?'V@~"/" F:7:: M=227Z0'13ACM[OPG].G2/;EQ=37RG+8[(' M)_20//%0C:+7_&5GKUI90"+9(P(IF!R5)/;M79'XPZ%_;

MYN> G"RN< ***KEJ#M=U'6[=Y+N*Z: MVLIZ?:/X$~&7B&Y?"W=YTLI+2V@8R,KL"6#PSX!IN/'$7A:WT" |EN(F;[1.\[*AQS@6\9[C&X#BJ_A?P#I%]H~1Z[=7)?7 <8N&CM=-
CE*R*H;')R M.1]:R?"GCKPQX9M[29=!0CJ4*8DEBNRLE'C7X@VOB+0++1=-T"~:VM+ M=MOQ:YE\RO~GS9_G24:EX[_TS2E&JJBYKM6_O0X*BBBNP[OHHHH **** "0>0! MO
_ZY3?”CGKP60>0!0\ R3W0/"N4W_HYZR]=#SGM?PBVBD#H$C(+8.?F_P#K5+4E9+~"M?\AW35W_ %H2S7FJW7B"XT"T
MNS8X(EA20.R!BIL.>GK4AND:T6T"~9]4GB22"8PM+]U6([U:@TMX=0T!K*NM409]*FO&,30F]6.!7B5@%# $\I\YYKOUK1?[2T M]
VWI1L%X7C!X'L34=UH1FT2VTZ&5$\ED8LO<"!/YTFI:_UU3_U' M=?UZ,K3WFKW.NS:=93PQ(L*/O= 2N?3CFEU?49K>:2W"~U@ M'
KO0@TQX=GYUIZKOM].EW%HCA&E7:&89 IRBW"2[_ .2 X(1:4D_Z MW9B2WU_NB6=E)&GVB !BZYQA>M26UY?"YU/3;Z9+AHH=72]J@7(.>"!]*MG1 MI#=:5-YR8LH]C#!"?
Y<<4\7Z3(=60;SSDVW$(B"X.5//)_.E)2=_. P"6GXA% MI6~7YZG.65SING>%[;4(KF(6\>!]GV [ESUSC(-;!NGD\274.V,1FQWYV#=G M'|[KCVI[Z!*WA==("T1"8H \S:=07T]==
(D76);WSDVO:"0$P<@”~0TIM.]OZ MV_S"Z_KU_P CGM.GU6R\, +]J$%Q$MO"S$VY0'>-W/.,@UJR7LL_B*S2$QQB>Q M,@?RP64G.,$\X]JA3PUJ*::NF?

C%ICQLR#B—QYRO#ZSI V. 1K—K>I(HA@M MOLCD]>C_ %L-M7_KN8 AN2XL]"N;":[:2",R,8?+ Y'?/6G-]J6M6 MNFPZQ//%);R$%K8(!M4~C=E5QX=0Y+> M+3[C4$?

+7+'C@9(Z&G5"$(+> $$ MDl]%'/" Q4E:D!1110 4444 %%%% 1110 4444 %%%% ’1110 4'T10>E ' M?67_"#;; KDO\J5Z2R_Y!MM_P!J[U8> MJ[UHA%=Z@=>IW]JN]:(1
]5WIPU5WIT'7>"U8>I[UHA%—ZK05AZKOGB$0/522 MK;U4D]JT(?IV]76D7JW51(5=>H[,/0U[51-\=2TJVO#&8S,@8H>HK@0"?@QKI MDU#4XRL(YCA/5_<~U>D*JHH50 HX

link: defimtloank 00000002 - Statement - Condensed Consolidated Balance Sheets link: presentationLink link:calculationLink link:definitionLink 00000003 - Statement -
Cond d C lidated Balance Sheets (Parenthetical) link:presentationLink link:calculationLink link:definitionLink 00000004 - Statement - Condensed Consolidated
Statements of Operations (Unaudited) link:presentationLink link:calculationLink link:definitionLink 00000005 - Statement - Condensed Consolidated Statements of
Stockholders' Equity (Unaudited) link:presentationLink link:calculationLink link:definitionLink 00000006 - Statement - Condensed Consolidated Statements of Cash Flows

link:definitionLink 995613 - Disclosure - Basis of Presentation and Significant Accounting Policies link:presentationLink link:calculationLink link:definitionLink 995614 -
Disclosure - Property and Equipment link:presentationLink link:calculationLink link:definitionLink 995615 - Disclosure - Accounts Payable and Accrued Expenses
link:presentationLink link:calculationLink link:definitionLink 995616 - Disclosure - Equity link:presentationLink link:calculationLink link:definitionLink 995617 - Disclosure -
Stock Based Awards link:presentationLink link:calculationLink link:definitionLink 995618 - Disclosure - Licenses and Collaborations link:presentationLink
link:calculationLink link:definitionLink 995619 - Disclosure - Commitments and Contingencies link:presentationLink link:calculationLink link:definitionLink 995620 -
Disclosure - Transactions with Related Parties link:presentationLink link:calculationLink link:definitionLink 995621 - Disclosure - Basis of Presentation and Significant
Accounting Policies (Policies) link:presentationLink link:calculationLink link:definitionLink 995622 - Disclosure - Basis of Presentation and Significant Accounting Policies
(Tables) link:presentationLink link:calculationLink link:definitionLink 995623 - Disclosure - Property and Equipment (Tables) link:presentationLink link:calculationLink
link:definitionLink 995624 - Disclosure - Accounts Payable and Accrued Expenses (Tables) link:presentationLink link:calculationLink link:definitionLink 995625 - Disclosure -
Stock Based Awards (Tables) link:presentationLink link:calculationLink link:definitionLink 995626 - Disclosure - Commitments and Contingencies (Tables)
link:presentationLink link:calculationLink link:definitionLink 995627 - Disclosure - Organization and Business (Details Narrative) link:presentationLink link:calculationLink
link:definitionLink 995628 - Disclosure - Schedule of Anti-dilutive Securities Excluded from Calculations of Net Loss Per Share (Details) link:presentationLink
link:calculationLink link:definitionLink 995629 - Disclosure - Basis of Presentation and Significant Accounting Policies (Details Narrative) link:presentationLink
link:calculationLink link:definitionLink 995630 - Disclosure - Schedule of Prope: and Equipment (Details) link:presentationLink link:calculationLink link:definitionLink
995631 - Disclosure - Property and Equipment (Details Narrative) link:presentationLink link:calculationLink link:definitionLink 995632 - Disclosure - Schedule of Accounts
Payable and Accrued Expenses (Details) link:presentationLink link:calculationLink link:definitionLink 995633 - Disclosure - Equity (Details Narrative) link:presentationLink
link:calculationLink link:definitionLink 995634 - Disclosure - Schedule of Common Stock Available for Future Issuance (Details) link:presentationLink link:calculationLink
link:definitionLink 995635 - Disclosure - Schedule of Stock Option Transactions (Details) link:presentationLink link:calculationLink link:definitionLink 995636 - Disclosure -
Schedule of Restricted Stock Units (Details) link:presentationLink link:calculationLink link:definitionLink 995637 - Disclosure - Stock Based Awards (Details Narrative)
link:presentationLink link:calculationLink link:definitionLink 995638 - Disclosure - Licenses and Collaborations (Details Narrative) link:presentationLink link:calculationLink
link:definitionLink 995639 - Disclosure - Schedule of Maturities of Operating ILease Liabilities (Details) link:presentationLink link:calculationLink link:definitionLink 995640 -
Disclosure - Commitments and Contingencies (Details Narrative) link:presentationLink link:calculationLink link:definitionLink 995641 - Disclosure - Transactions with
Related Parties (Details Narrative) link:presentationLink link:calculationLink link:definitionLink EX-101.CAL 9 cocp-20240930_cal.xml XBRL CALCUIATION FILE EX-101.DEF
10 cocp-20240930_def.xml XBRL DEFINITION FILE EX-101.IAB 11 cocp-20240930_lab.xml XBRIL IABEL FILE Equity Components [Axis] Common Stock [Member] Additional
Paid-in Capital [Member] Retained Earnings [Member] Statement of Financial Position Location, Balance [Axis] Sweep Account [Member] Antidilutive Securities [Axis]
Outstanding Options to Purchase Common Stock [Member] Restricted Stock Units for Common Stock [Member] Warrants to Purchase Common Stock [Member] Statistical
Measurement [Axis] Minimum [Member] Maximum [Member] Long-Lived Tangible Asset [Axis] Lab Equipment [Member] Finance Lease Right-of-use Lab Equipment
[Member] Computer and Office Equipment [Member] Plan Name [Axis] 2015 Equity Incentive Plan [Member] Option Indexed to Issuer's Equity, Type [Axis] Share-Based
Payment Arrangement, Option [Member] Award Type [Axis] Restricted Stock Units (RSUs) [Member] Collaborative Arrangement and Arrangement Other than Collaborative
[Axis] Collaboration Agreement [Member] Geographical [Axis] Miami, Florida [Member] Bothell, Washington [Member] Statement of Income Location, Balance [Axis] General
and Administrative Expense [Member] Title and Position [Axis] North Creek Tec LLC [Member] Amended Lease Agreement for Expansion [Member] Amended Lease
Agreement for Extension [Member] Dr. Phillip Frost [Member] Related and Nonrelated Parties [Axis] Related Party [Member] Phase 2a Clinical Trial [Member] Agreement
[Member] Consolidated Entities [Axis] hVIVO [Member] Securities Purchase Agreement [Member] Cover [Abstract] Document Type Amendment Flag Amendment Description
Document Registration Statement Document Annual Report Document Quarterly Report Document Transition Report Document Shell Company Report Document Shell
Company Event Date Document Period Start Date Document Period End Date Document Fiscal Period Focus Document Fiscal Year Focus Current Fiscal Year End Date Entity
File Number Entity Registrant Name Entity Central Index Key Entity Primary SIC Number Entity Tax Identification Number Entity Incorporation, State or Country Code Entity
Address, Address Line One Entity Address, Address Line Two Entity Address, Address Line Three Entity Address, City or Town Entity Address, State or Province Entity Address,
Country Entity Address, Postal Zip Code Country Region City Area Code Local Phone Number Extension Written Communications Soliciting Material Pre-commencement
Tender Offer Pre-commencement Issuer Tender Offer Title of 12(b) Security No Trading Symbol Flag Trading Symbol Security Exchange Name Title of 12(g) Security Security
Reporting Obligation Annual Information Form Audited Annual Financial Statements Entity Well-known Seasoned Issuer Entity Voluntary Filers Entity Current Reporting

Status Entity Interactive Data Current Entity Filer Category Entity Small Business Entity Emerging Growth Company Elected Not To Use the Extended Transition Period
Document Accounting Standard Other Reporting Standard Item Number Entity Shell Company Entity Public Float Entity Bankruptcy Proceedings, Reporting Current Entity
Common Stock, Shares Outstanding Documents Incorporated by Reference [Text Block] Entity Listing, Par Value Per Share Statement of Financial Position [Abstract] Assets
Current assets: Cash Restrlcted cash Tax credit receivable Prepald expenses and other current assets Total current assets Property and equipment, net Deposits Operating

to related party) Total assets Liabilities and stockholders’ equity Current liabilities: Accounts payable and

stock, $0.001 par value 100,000 and 150,000 shares authorized as of September 30, 2024, and December 31, 2023; 10,174 shares issued and outstanding as of September 30
2024 and December 31, 2023 Additional paid-in capital Accumulated deficit Total stockholders’ equity Total liabilities and stockholders’ equity Operating lease right of use
assets related party Operating lease liabilities related party current Operating lease liabilities related party non-current Common stock, par value Common stock, shares
authorized Common stock, shares issued Common stock, shares outstanding Income Statement [Abstract] Operating expenses: Research and development General and
administrative Legal settlement Total operating expenses Loss from operations Other income (expense): Interest income (expense), net Foreign exchange loss Total other
expense, net Net loss Net loss per common share, basic Net loss per common share, diluted Weighted average number of common shares outstanding, basic Weighted average
number of common shares outstanding, diluted Statement [Table] Statement [Line Items] Balance Balance, shares Stock-based compensation Net loss Sale of common stock
to related entities, net of transaction costs Sale of common stock to related entities, net of transaction costs, shares Balance Balance, shares Statement of Cash Flows
Abstract] Operating activities: Adjustments to reconcile net loss to net cash used in operating activities: Depreciation and amortization expense Right of use assets Stock-
based compensation Operating lease liabilities Changes in operating assets and liabilities: Prepaid expenses and other current assets Tax credit receivable Accounts payable
and accrued expenses Net cash used in operating activities Investing activities: Purchases of property and equipment Net cash used in investing activities Financing activities:




Payments on finance lease liabilities Proceeds from sale of common stock to related entities, net of transaction costs Net cash provided by financing activities Net decrease in
cash and restricted cash Cash and restricted cash at beginning of period Cash and restricted cash at end of period Supplemental disclosure: Non-cash investing and financing
activities Initial recognition of right-of-use assets and lease liabilities Pay vs Performance Disclosure [Table] Executive Category [Axis] Individual [Axis] Adjustment to
Compensation [Axis] Measure [Axis] Pay vs Performance Disclosure, Table Company Selected Measure Name Named Executive Officers, Footnote Peer Group Issuers, Footnote
Changed Peer Group, Footnote PEO Total Compensation Amount PEO Actually Paid Compensation Amount Adjustment To PEO Compensation, Footnote Non-PEO NEO Average
Total Compensation Amount Non-PEO NEO Average Compensation Actually Paid Amount Adjustment to Non-PEO NEO Compensation Footnote Equity Valuation Assumption
Difference, Footnote Compensation Actually Paid vs. Total Shareholder Return Compensation Actually Paid vs. Net Income Compensation Actually Paid vs. Company Selected
Measure Total Shareholder Return Vs Peer Group Compensation Actually Paid vs. Other Measure Tabular List, Table Total Shareholder Return Amount Peer Group Total
Shareholder Return Amount Net Income (Loss) Company Selected Measure Amount Other Performance Measure, Amount Adjustment to Compensation, Amount PEO Name
Name Non-GAAP Measure Description Additional 402(v) Disclosure Pension Benefits Adjustments, Footnote Erroneously Awarded Compensation Recovery [Table]
Restatement Determination Date [Axis] Restatement Determination Date Aggregate Erroneous Compensation Amount Frroneous Compensation Analysis Stock Price or TSR
Estimation Method Outstanding Aggregate Erroneous Compensation Amount Aggregate Erroneous Compensation Not Yet Determined Name Forgone Recovery due to Expense
of Enforcement, Amount Forgone Recovery due to Violation of Home Country Law, Amount Forgone Recovery due to Disqualification of Tax Benefits, Amount Forgone
Recovery, Explanation of Impracticability Name Compensation Amount Restatement does not require Recovery Awards Close in Time to MNPI Disclosures [Table] Award
Timing MNPI Disclosure Award Timing Method Award Timing Predetermined Award Timing MNPI Considered Award Timing, How MNPI Considered MNPI Disclosure Timed
for Compensation Value Awards Close in Time to MNPI Disclosures, Table Name Underlying Securities Exercise Price Fair Value as of Grant Date Underlying Security Market
Price Change Insider Trading Arrangements [Line Items] Material Terms of Trading Arrangement Name Title Rule 10b5-1 Arrangement Adopted Non-Rule 10b5-1
Arrangement Adopted Adoption Date Rule 10b5-1 Arrangement Terminated Non-Rule 10b5-1 Arrangement Terminated Termination Date Expiration Date Arrangement
Duration Insider Trading Policies and Procedures [Line Items] Insider Trading Policies and Procedures Adopted Insider Trading Policies and Procedures Not Adopted
Organization, Consolidation and Presentation of Financial Statements [Abstract] Organization and Business Accounting Policies [Abstract] Basis of Presentation and
Significant Accounting Policies Property, Plant and Equipment [Abstract] Property and Equipment Payables and Accruals [Abstract] Accounts Payable and Accrued Expenses
Equity [Abstract] Equity Share-Based Payment Arrangement [Abstract] Stock Based Awards Licenses and Collaborations Commitments and Contingencies Disclosure
[Abstract] Commitments and Contingencies Related Party Transactions [Abstract] Transactions with Related Parties Basis of Presentation Principles of Consolidation
Segments Use of Estimates Concentrations of Credit Risk Foreign Currency Transactions Fair Value Measurements Long-Lived Assets Research and Development Expenses
Income Taxes Stock-Based Compensation Net Income (Loss) per Share Recent Accounting Pronouncements Schedule of Anti-dilutive Securities Excluded from Calculations of
Net Loss Per Share Schedule of Property and Equipment Schedule of Accounts Payable and Accrued Expenses Schedule of Common Stock Available for Future Issuance
Schedule of Stock Option Transactions Schedule of Restricted Stock Units Schedule of Maturities of Operating Lease Liabilities Net loss Net cash provided by used in
operating activities Cash and restricted cash Antidilutive Security, Excluded EPS Calculation [Table] Antidilutive Securities Excluded from Computation of Earnings Per Share
ILine Items] Total Number of operating segments Cash FDIC insured amount Refundable tax credit receivable Refundable tax credits accrued Tax payable Income tax expense
Property, Plant and Equipment [Table] Property, Plant and Equipment [Line Items] Total property and equipment Less: accumulated depreciation and amortization Property
and equipment, net Property and equipment, estimated useful lives Amortization expense Accounts payable Accrued compensation Accrued other expenses Total accounts
payable and accrued expenses Preferred stock, shares authorized Preferred stock, par value Capital stock, shares authorized Preferred stock, shares issued Preferred stock
shares outstanding Common stock, voting rights description Balance, shares Restricted Stock Units (RSU) Granted Cancelled or returned Balance, shares Option Indexed to
Issuer's Equity [Table] Option Indexed to Issuer's Equity [Line Items] Total Options Qutstanding, Beginning balance Weighted Average Exercise Price Outstanding, Beginning
balance Aggregate Intrinsic Value, Beginning balance Total Options Outstanding, Exercised Weighted Average Exercise Price, Exercised Aggregate Intrinsic Value, Exercised
Total Options Outstanding, Granted Weighted Average Exercise Price, Granted Aggregate Intrinsic Value, Granted Total Options Qutstanding, Cancelled Weighted Average
Exercise Price, Cancelled Aggregate Intrinsic Value, Cancelled Total Options Outstanding, Ending balance Weighted Average Exercise Price, Ending balance Aggregate
Intrinsic Value, Ending balance Schedule of Share-Based Compensation Arrangements by Share-Based Payment Award [Table] Share-Based Compensation Arrangement by
Share-Based Payment Award [Line Items] Total Options Outstanding, Beginning balance Weighted Average Fair Value, Beginning balance Aggregate Intrinsic Value
Beginning balance Total Options Outstanding, Granted Weighted Average Fair Value, Granted Aggregate Intrinsic Value, Granted Total Options Outstanding, Forfeited
Weighted Average Fair Value, Forfeited Aggregate Intrinsic Value, Forfeited Total Options Outstanding, Vested Weighted Average Fair Value, Vested Aggregate Intrinsic
Value, Vested Total Options Outstanding, Vested Weighted Average Fair Value, Ending balance Aggregate Intrinsic Value, Vested Shares reserved for issuance Maximum term
of options granted Shares available for grant Number of shares authorized for issuance Fair value of restricted stock unit Equity-based compensation expense Share-Based
Payment Arrangement, Nonvested Award, Option, Cost Not yet Recognized, Amount Share-Based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for
Recognition Share-Based Compensation Arrangement by Share-Based Payment Award, Options, Vested and Expected to Vest, Outstanding, Number Share-Based
Compensation Arrangement by Share-Based Payment Award, Options, Vested and Expected to Vest, Outstanding, Aggregate Intrinsic Value Share-Based Compensation
Arrangement by Share-Based Payment Award, Options, Vested and Expected to Vest, Outstanding, Weighted Average Exercise Price Share-Based Compensation Arrangement
by Share-Based Payment Award, Options, Vested and Expected to Vest, Outstanding, Weighted Average Remaining Contractual Term Share-Based Compensation Arrangement
by Share-Based Payment Award, Options, Vested and Expected to Vest, Exercisable, Number Share-Based Compensation Arrangement by Share-Based Payment Award,
Options, Vested and Expected to Vest, Exercisable, Aggregate Intrinsic Value Share-Based Compensation Arrangement by Share-Based Payment Award, Options, Vested and
Expected to Vest, Exercisable, Weighted Average Exercise Price Share-Based Compensation Arrangement by Share-Based Payment Award, Options, Vested and Expected to
Vest, Exercisable, Weighted Average Remaining Contractual Term Common stock closing price per share Collaborative Arrangement and Arrangement Other than
Collaborative [Table] Collaborative Arrangement and Arrangement Other than Collaborative [Line Items] Royalty received on sales 2024 (excluding the nine months ended
Se tember 30, 2024) 2025 2026 2027 2028 2029 and Thereafter Total operating I : present value discount Total operatin lease llabllltles Product Liabilit

wei

remaining lease term Current operating lease liability Common area maintenance charges Land subject to leases Operating lease term Operating lease payments Lease
expiration period Rent expense Operating lease expense Prepaid reservation fee Clinical trial expenses Prepaid and other expenses Additional costs Estimated agreement cost
Unregistered common stock, shares Unregistered common stock, share price Unregistered common stock, purchase price Unregistered common stock, investments Finance

Lease Right-of-use Lab Equipment [Member] Related party operatin ht of use assets. Related party operating lease liabilities current. operating lease liabilities
related party non-current. 2015 Equity Incentive Plan [Member] Aggregate Intrinsic Value, Cancelled. Legal settlement. Share based compensation arrangement by share
based payment award options expired in period intrinsic value. Schedule of Common Stock Reserved Future Issuance [Table Text Block] Right of use assets related to lease
expenses. Collaboration Agreement [Member] Miami, Florida [Member] Bothell, Washington [Member] Lessee operating lease liability payments due year five and thereafter.
Operating lease variable common area maintenance charges. North Creek Tec LLC [Member] Amended Lease Agreement for Expansion [Member] Amended Lease Agreement
for Extension [Member] Operating lease expiration. Tax credit receivable. Dr. Phillip Frost [Member] Prepaid resevation fee. Phase 2a Clinical Trial [Member] Agreement
[Member] hVIVO [Member] Estimated agreement cost. Securities Purchase Agreement [Member] Restricted Stock Units for Common Stock [Member] Proceeds from
operating lease payments. Share based compensation arrangement by share based payment award equity instruments other than options grants in period total fair value.
Stock restricted units issued and outstanding. Outstanding Options to Purchase Common Stock [Member] Warrants to Purchase Common Stock [Member] Lab Equipment
[Member] Computer and Office Equipment [Member] Share based compensation arrangement by share based payment award options grants in period total intrinsic value.
Sweep Account [Member] Initial recognition of right of use assets and lease liabilities. Schedule Of Common Stock Reserved For Future Issuance [Table Text Block] Assets,
Current Assets [Default Label] Liabilities, Current Liabilities Equity, Attributable to Parent Liabilities and Equity Operating Expenses Operating Income (Loss) Interest
Expense, Nonoperating Nonoperating Income (Expense) Shares, Outstanding Share-Based Payment Arrangement, Noncash Expense Increase (Decrease) in Prepaid Expense
and Other Assets Increase (Decrease) in Income Taxes Receivable Increase (Decrease) in Accounts Payable and Accrued Liabilities Net Cash Provided by (Used in) Operating
Activities Payments to Acquire Property, Plant, and Equipment Net Cash Provided by (Used in) Investing Activities Finance Lease, Principal Payments Net Cash Provided by
Used in) Financing Activities Cash, Cash Equivalents, Restricted Cash, and Restricted Cash Equivalents, Period Increase (Decrease), Including Exchange Rate Effect Cash
Cash Equivalents, Restricted Cash, and Restricted Cash Equivalents, Including Disposal Group and Discontinued Operations Forgone Recovery, Individual Name Outstanding
Recovery, Individual Name Awards Close in Time to MNPI Disclosures, Individual Name Trading Arrangement, Individual Name Accumulated Depreciation, Depletion and
Amortization, Property, Plant, and Equipment Share-Based Compensation Arrangement by Share-Based Payment Award, Options, Outstanding, Number Share-Based
Compensation Arrangement by Share-Based Payment Award, Options, Outstanding, Weighted Average Exercise Price Share-Based Compensation Arrangement by Share-Based
Payment Award, Options, Outstanding, Intrinsic Value Share-Based Compensation Arrangement by Share-Based Payment Award, Equity Instruments Other than Options,
Nonvested, Number Share-Based Compensation Arrangement by Share-Based Payment Award, Equity Instruments Other than Options, Nonvested, Weighted Average Grant
Date Fair Value Share-Based Compensation Arrangement by Share-Based Payment Award, Equity Instrument Other than Option, Nonvested, Intrinsic Value Share-Based
Compensation Arrangement by Share-Based Payment Award, Equity Instruments Other than Options, Grants in Period Share-Based Compensation Arrangement by Share-
Based Payment Award, Equity Instruments Other than Options, Grants in Period, Intrinsic Value, Amount Per Share Lessee, Operating Lease, Liability, to be Paid Lessee,
Operating Lease, Liability, Undiscounted Excess Amount EX-101.PRE 12 cocp-20240930_pre.xml XBRL PRESENTATION FILE XML 14 R1.htm IDEA: XBRL DOCUMENT

9 Months Ended

Cover - $ / shares

Sep. 30, 2024 Nov. 13, 2024
Cover [Abstract]
Document Type 10-Q
Amendment Flag false
Document Quarterly Report true
Document Transition Report false
Document Period End Date Sep. 30, 2024
Document Fiscal Period Focus Q3
Document Fiscal Year Focus 2024
Current Fiscal Year End Date --12-31
Entity File Number 001-38418
Entity Registrant Name COCRYSTAL PHARMA, INC.
Entity Central Index Key 0001412486
Entity Tax Identification Number 35-2528215

Entity Incorporation, State or Country Code DE
Entity Address, Address Line One 19805 North Creek Parkway

Entity Address, City or Town Bothell

Entity Address, State or Province WA

Entity Address, Postal Zip Code 98011

City Area Code 877

Local Phone Number 262-7123

Title of 12(b) Security Common Stock
Trading Symbol COCP

Security Exchange Name NASDAQ

Entity Current Reporting Status Yes



javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);

Entity Interactive Data Current Yes
Entity Filer Category Non-accelerated Filer
Entity Small Business true
Entity Emerging Growth Company false
Entity Shell Company false
Entity Common Stock, Shares Outstanding
Entity Listing, Par Value Per Share $ 0.001
XML 15 R2.htm IDEA: XBRL DOCUMENT
Condensed

Consolidated Balance

Sheets - USD ($)
Current assets:
Cash
Restricted cash
Tax credit receivable
Prepaid expenses and other current assets
Total current assets
Property and equipment, net
Deposits
Operating lease right-of-use assets, net (includin
Total assets

Current liabilities:

Accounts payable and accrued expenses

Current maturities of operating lease liabilities (includin,
Total current liabilities
Long-term liabilities:

Operating lease liabilities (includin
Total liabilities

Commitments and contingencies (Note 8)
Stockholders’ equity:

163 and $0 respectivel:

Common stock, $0.001 par value 100,000 and 150,000 shares authorized as of September 30, 2024, and December 31, 2023; 10,174 shares issued and outstanding

as of September 30, 2024 and December 31, 2023
Additional paid-in capital

Accumulated deficit

Total stockholders’ equity

Total liabilities and stockholders’ equity
XML 16 R3.htm IDEA: XBRL DOCUMENT

Condensed
Consolidated Balance
Sheets
(Parenthetical) - USD
$)
$ in Thousands
Statement of Financial Position [Abstract]

Operating lease right of use assets related party $ 163
Operating lease liabilities related party current 55

Operating lease liabilities related party non-current $ 163
Common stock, par value $ 0.001
Common stock, shares authorized 100,000,000
Common stock, shares issued 10,174,000
Common stock, shares outstanding 10,174,000
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shares in Thousands
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Research and development
General and administrative
Legal settlement
Total operating expenses
Loss from operations
Other income (expense):
Interest income (expense), net
Foreign exchange loss
Total other expense, net
Net loss
Net loss per common share, basic
Net loss per common share, diluted
Weighted average number of common shares outstanding, basic

Weighted average number of common shares outstanding, diluted
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Condensed
Consolidated
Statements of
Stockholders' Equity
(Unaudited) - USD ($)
shares in Thousands
Balance at Dec. 31, 2022
Balance, shares at Dec. 31, 2022
Stock-based compensation
Net loss
Balance at Mar. 31, 2023
Balance, shares at Mar. 31, 2023
Balance at Dec. 31, 2022
Balance, shares at Dec. 31, 2022
Net loss
Balance at Sep. 30, 2023
Balance, shares at Sep. 30, 2023
Balance at Mar. 31, 2023
Balance, shares at Mar. 31, 2023
Stock-based compensation
Net loss
Sale of common stock to related entities, net of transaction costs

163 and $42 respectivel

10,173,790

to related part;

55 and $42 respectively, to related part

to related pa:

Sep. 30, 2024 Dec. 31, 2023

$42

42

$0

$0.001
150,000,000
10,174,000
10,174,000

3 Months Ended

Sep. 30,
2024

$ 13,020,000 $ 26,353,000

75,000
652,000
509,000
14,256,000
181,000
29,000
1,767,000
16,233,000

1,655,000
293,000
1,948,000

1,582,000
3,530,000

10,000

Dec. 31,
2023

75,000
890,000
1,773,000
29,091,000
271,000
46,000
1,851,000
31,259,000

3,022,000
240,000
3,262,000

1,613,000
4,875,000

10,000

342,845,000 342,288,000

(330,152,000) (315,914,000)

12,703,000

26,384,000

$ 16,233,000 $ 31,259,000

9 Months Ended

Sep. 30, 2024 Sep. 30, 2023 Sep. 30, 2024 Sep. 30, 2023

$ 3,242,000  $ 4,194,000
1,800,000 1,849,000
(1,600,000)
5,042,000 4,443,000
(5,042,000) (4,443,000)
111,000 320,000
(8,000) (42,000)
103,000 278,000
$(4,939,000) $ (4,165,000)
$ (0.49) $(0.41)
$(0.49) $(0.41)
10,174 10,153
10,174 10,153

Common Stock [Member] Additional Paid-in Capital [Member] Retained Earnings [Member]

$ 8,000
8,143

$ 8,000
8,143
$ 8,000
8,143

$ 10,000
10,174
$ 8,000
8,143

$ 2,000

Sale of common stock to related entities, net of transaction costs, shares 2,031

Balance at Jun. 30, 2023
Balance, shares at Jun. 30, 2023

Stock-based compensation

$ 10,000
10,174

$ 10,500,000 $ 10,902,000

4,148,000 4,591,000
(1,600,000)
14,648,000 13,893,000

(14,648,000) (13,893,000)

482,000 460,000
(72,000) (87,000)
410,000 373,000
$(14,238,000) $ (13,520,000)
$ (1.40) $(1.43)

$ (1.40) $(1.43)
10,174 9,461

10,174 9,461

$ 337,489,000

$(297,930,000)

Total

$ 39,567,000

291,000 291,000
(5,189,000) (5,189,000)

337,780,000 (303,119,000) 34,669,000

337,489,000 (297,930,000) 39,567,000

(13,520,000)

342,130,000 (311,450,000) 30,690,000
337,780,000 (303,119,000) 34,669,000
179,000 179,000
(4,166,000) (4,166,000)
3,998,000 4,000,000
341,957,000 (307,285,000) 34,682,000
173,000 173,000
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Net loss
Balance at Sep. 30, 2023
Balance, shares at Sep. 30, 2023
Balance at Dec. 31, 2023
Balance, shares at Dec. 31, 2023
Stock-based compensation
Net loss
Balance at Mar. 31, 2024
Balance, shares at Mar. 31, 2024
Balance at Dec. 31, 2023
Balance, shares at Dec. 31, 2023
Net loss
Balance at Sep. 30, 2024
Balance, shares at Sep. 30, 2024
Balance at Mar. 31, 2024
Balance, shares at Mar. 31, 2024
Stock-based compensation
Net loss
Balance at Jun. 30, 2024
Balance, shares at Jun. 30, 2024
Stock-based compensation
Net loss
Balance at Sep. 30, 2024
Balance, shares at Sep. 30, 2024
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Condensed
Consolidated
Statements of Cash
Flows (Unaudited) -
USD (%)

Operating activities:
Net loss

(4,165,000) (4,165,000)
$ 10,000 342,130,000 (311,450,000) 30,690,000
10,174
$ 10,000 342,288,000 (315,914,000) 26,384,000
10,174
157,000 157,000
(3,956,000) (3,956,000)
$ 10,000 342,445,000 (319,870,000) 22,585,000
10,174
$ 10,000 342,288,000 (315,914,000) 26,384,000
10,174
(14,238,000)
$ 10,000 342,845,000 (330,152,000) 12,703,000
10,174
$ 10,000 342,445,000 (319,870,000) 22,585,000
10,174
148,000 148,000
(5,343,000) (5,343,000)
$ 10,000 342,593,000 (325,213,000) 17,390,000
10,174
252,000 252,000
(4,939,000) (4,939,000)
$ 10,000 $ 342,845,000 $ (330,152,000) $ 12,703,000
10,174

9 Months Ended

Sep. 30, 2024 Sep. 30, 2023

$(14,238,000) $ (13,520,000)

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation and amortization expense
Right of use assets

Stock-based compensation

Operating lease liabilities

Changes in operating assets and liabilities:
Prepaid expenses and other current assets
Tax credit receivable

Accounts payable and accrued expenses
Net cash used in operating activities
Investing activities:

Purchases of property and equipment

Net cash used in investing activities
Financing activities:

Payments on finance lease liabilities

98,000 149,000
247,000 163,000
558,000 643,000
(142,000) (172,000)
1,281,000 401,000
238,000 166,000
(1,367,000) 830,000

(13,325,000)

(8,000)
(8,000)

Proceeds from sale of common stock to related entities, net of transaction costs

Net cash provided by financing activities
Net decrease in cash and restricted cash
Cash and restricted cash at beginning of period
Cash and restricted cash at end of period
Non-cash investing and financing activities
Initial recognition of right-of-use assets and lease liabilities
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Pay vs Performance

Disclosure - USD ($)
Pay vs Performance Disclosure [Table]
Net Income (Loss
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Insider Trading

9 Months Ended

Arrangements Sep. 30, 2024
Insider Trading Arrangements [Line Items]
Rule 10b5-1 Arrangement Adopted false
Non-Rule 10b5-1 Arrangement Adopted false
Rule 10b5-1 Arrangement Terminated false

Non-Rule 10b5-1 Arrangement Terminated false
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Organization and
Business

Organization,
Consolidation and
Presentation of
Financial Statements

[Abstract]

$ (4,939,000) $ (5,343,000) $ (3,956,000)

(13,333,000)
26,428,000
13,095,000

$ 163,000

(11,340,000)

(59,000)
(59,000)

(7,000)
4,000,000
3,993,000
(7,406,000)
37,219,000
29,813,000

3 Months Ended

$ (4,165,000)

9 Months Ended
Sep. 30, 2024

$ (4,166,000) $ (5,189,000)

9 Months Ended
Sep. 30, 2024 Jun. 30, 2024 Mar. 31, 2024 Sep. 30, 2023 Jun. 30, 2023 Mar. 31, 2023 Sep. 30, 2024 Sep. 30, 2023

$(14,238,000) $ (13,520,000)

Organization and
Business

1. Organization and Business

Cocrystal Pharma, Inc. (“we”, the “Company” or “Cocrystal”), a clinical stage biopharmaceutical company incorporated in Delaware, has been developing novel technologies and approaches to create first-in-
class or best-in-class antiviral drug candidates. Our focus is to pursue the development and commercialization of broad-spectrum antiviral drug candidates that will transform the treatment and prophylaxis
of viral diseases in humans. By concentrating our research and development efforts on viral replication inhibitors, we plan to leverage our infrastructure and expertise in these areas.

The Company’s activities since inception have principally consisted of acquiring product and technology rights, raising capital, and performing research and development. Successful completion of the
Company’s development programs, obtaining regulatory approvals of its products and, ultimately, the attainment of profitable operations is dependent on future events, including, among other things, its
ability to access potential markets, secure financing, develop a customer base, attract, retain and motivate qualified personnel, and develop strategic alliances.

Liquidity
The Company’s cc idated financial statements are prepared using generally accepted accounting principles in the United States of America applicable to a going concern, which contemplates the

realization of assets and the satisfaction of liabilities in the normal course of business. The Company has incurred net losses and negative operating cash flows since inception. For the nine months ended
September 30, 2024, the Company recorded a net loss of approximately $14,238,000 and used approximately $13,325,000 of cash in operating activities.

On September 30, 2024, the Company had cash and restricted cash of approximately $13,095,000. Restricted cash represents amounts pledged as collateral for financing arrangements that are currently
limited to the issuance of business credit cards. The restriction will end upon the conclusion of these financing arrangements. We believe that our current resources will be sufficient to fund our operations
beyond the next 12 months. This estimate is based, in part, upon our currently projected expenditures.

The Company’s activities since inception have principally consisted of acquiring product and technology rights, raising capital, and performing research and development. Successful completion of the
Company’s development programs, obtaining regulatory approvals of its products and, ultimately, the attainment of profitable operations is dependent on future events, including, among other things, its
ability to access potential markets, secure financing, develop a customer base, attract, retain and motivate qualified personnel, and develop strategic alliances. Through September 30, 2024, the Company
has primarily funded its operations through equity offerings.

The Company will need to continue obtaining adequate capital to fund operating losses until it becomes profitable. The Company can give no assurances that the additional capital it is able to raise, if any,
will be sufficient to meet its needs, or that any such financing will be obtainable on acceptable terms. Our future cash requirements, and the timing of those requirements, will depend on a number of
factors, including economic conditions, the approval and success of our products in development, the continued progress of research and development of our product candidates, the timing and outcome of
clinical trials and regulatory approvals, the costs involved in preparing, filing, prosecuting, maintaining, defending, and enforcing patent claims and other intellectual property rights, the status of
competitive products, the availability of financing, our success in developing markets for our product candidates and legal proceedings that may arise. We have historically not generated sustained positive
cash flow and if we are not able to secure additional funding when needed, we may have to delay, reduce the scope of, or eliminate one or more of our clinical trials or research and development programs. If
the Company is unable to obtain adequate capital, it could be forced to cease operations or substantially curtail its drug development activities. The Company expects to continue incurring substantial
operating losses and negative cash flows from operations over the next several years during its pre-clinical and clinical development phases.
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Basis of Presentation
and Significant
Accounting Policies
Accounting Policies

[Abstract]

Basis of Presentation
and Significant
Accounting Policies

9 Months Ended
Sep. 30, 2024

2. Basis of Presentation and Significant Accounting Policies
Basis of Presentation

The accompanying condensed cc lidated financial st have been prepared in accordance with United States generally accepted accounting principles (“U.S. GAAP”) for interim financial
information, the instructions to Form 10-Q and Article 10 of Regulation S-X set forth by the Securities and Exchange Commission (“SEC”). They do not include all of the information and notes required by
U.S. GAAP for complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation have been included. The
results of operations for the interim periods presented are not necessarily indicative of the results of operations for the entire fiscal year. For further information, refer to the consolidated financial
statements and footnotes thereto included in the Company’s annual report on Form 10-K for the year ended December 31, 2023 filed on March 28, 2024 (“Annual Report”).

Principles of Consolidation

The consolidated financial statements include the accounts of Cocrystal Pharma, Inc. and its wholly owned subsidiaries: Cocrystal Discovery, Inc., Cocrystal Pharma Australia Pty Ltd. (“Cocrystal Australia”),
RFS Pharma, LLC and Cocrystal Merger Sub, Inc. Intercompany transactions and balances have been eliminated.

Segments

The Company operates in only one segment. Management uses cash flows as the primary measure to manage its business and does not segment its business for internal reporting or decision-making.

Use of Estimates

Preparation of the Company’s cc lidated financial statements in conformance with U.S. GAAP requires the Company’s man to make estimates and assumptions that impact the reported amounts
of assets, liabilities, revenues and expenses, and the disclosure of contingent assets and liabilities in the Company’s consolidated financial statements and accompanying notes. The significant estimates in
the Company’s consolidated financial statements relate to the valuation of equity awards and warrant liabilities, recoverability of deferred tax assets, estimated tax credit receivable and estimated useful
lives of fixed assets. The Company bases estimates and assumptions on historical experience, when available, and on various factors that it believes to be reasonable under the circumstances. The Company
evaluates its estimates and assumptions on an ongoing basis, and its actual results may differ from estimates made under different assumptions or conditions.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk consist primarily of cash deposited in accounts held at two U.S. financial institutions, which may, at
times, exceed federally insured limits of $250,000 for each institution where accounts are held. At September 30, 2024 and December 31, 2023, our primary operating accounts held approximately
$13,020,000 and $26,353,000, respectively, and our restricted cash collateral account balance was $75,000 and $75,000 at a different institution. The Company has not experienced any losses in such
accounts and believes it is not exposed to significant risks thereof.

Foreign Currency Transactions

The Company and its subsidiaries use the U.S. dollar as functional currency. Foreign currency transactions are initially measured and recorded in the functional currency using the exchange rate on the date
of the transaction. Foreign exchange gains and losses arising from settlement of foreign currency transactions are recognized in profit and loss.

Cocrystal Australia maintains its records in Australian dollars. The monetary assets and liabilities of Cocrystal Australia are remeasured into the functional currency using the closing rate at the end of every
reporting period. All nonmonetary assets and liabilities and related profit and loss accounts are remeasured into the functional currency using the historical exchange rates. Profit and loss accounts, other
than those that are remeasured using the historical exchange rates, are remeasured into the functional currency using the average exchange rate for the period. Foreign exchange gains and losses arising
from the remeasurement into the functional currency is recognized in profit and loss.

Fair Value Measurements

FASB Accounting Standards Codification (“ASC”) 820 defines fair value, establishes a framework for measuring fair value under U.S. GAAP and enhances disclosures about fair value measurements. Fair
value is defined under ASC 820 as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or most advantageous market for the asset or liability in
an orderly transaction between market participants on the measurement date. Valuation techniques used to measure fair value under ASC 820 must maximize the use of observable inputs and minimize the
use of unobservable inputs. The standard describes a fair value hierarchy based on three levels of inputs, of which the first two are considered observable and the last unobservable, that may be used to
measure fair value which are the following:

Level 1 — quoted prices in active markets for identical assets or liabilities.
Level 2 — other significant observable inputs for the assets or liabilities through corroboration with market data at the measurement date.

Level 3 — significant unobservable inputs that reflect management’s best estimate of what market participants would use to price the assets or liabilities at the measurement date.

At September 30, 2024 and December 31, 2023, the carrying amounts of financial assets and liabilities, such as cash, tax receivable, other assets, and accounts payable and accrued expenses approximate
their fair values due to their short-term nature. The carrying values of leases payable approximate their fair values due to the fact that the interest rates on these obligations are based on prevailing market
interest rates.

Long-Lived Assets

The Company regularly reviews the carrying value and estimated lives of its long-lived assets, including property and equipment, to determine whether indicators of impairment may exist which warrant
adjustments to carrying values or estimated useful lives. The determinants used for this evaluation include management’s estimate of the asset’s ability to generate positive income from operations and
positive cash flow in future periods as well as the strategic significance of the assets to the Company’s business objective. Should an impairment exist, the impairment loss would be measured based on the
excess of the carrying amount over the asset’s fair value.

Research and Development Expenses

Research and development costs consist primarily of fees paid to consultants and outside service providers, and other expenses relating to the acquisition, design, development and testing of the Company’s
clinical products. All research and development costs are expensed as incurred. Research and development costs are presented net of tax credits.

The Company’s Australian subsidiary is entitled to receive government assistance in the form of refundable and non-refundable research and development tax credits (“Refundable Tax Credits”) from the
federal and provincial taxation authorities, based on qualifying expenditures incurred during the fiscal year. The Refundable Tax Credits are from the provincial taxation authorities and are not dependent on
its ongoing tax status or tax position and accordingly are not considered part of income taxes. The Company records Refundable Tax Credits as a reduction of research and development expenses when the
Company can reasonably estimate the amounts and it is more likely than not, they will be received. As of December 31, 2023, balance of Refundable Tax Credits was approximately $786,000, which was
received in full as of September 30, 2024. The Company estimated and accrued Refundable Tax Credits for the nine months ended September 30, 2024 of approximately $652,000 and a tax payable of
$15,000, resulting in a net balance of Refundable Tax Credits receivable of approximately $637,000.

Income Taxes

The Company accounts for income taxes under the asset and liability method. Under this method, deferred tax assets and liabilities are determined based on differences between financial reporting and tax
bases of assets and liabilities and are measured using enacted tax rates and laws that are expected to be in effect when the differences are expected to be recovered or settled. Realization of deferred tax
assets is dependent upon future taxable income. A valuation allowance is recognized if it is more likely than not that some portion or all of a deferred tax asset will not be realized based on the weight of
available evidence, including expected future earnings. The Company recognizes an uncertain tax position in its financial statements when it concludes that a tax position is more likely than not to be
sustained upon examination based solely on its technical merits. Only after a tax position passes the first step of recognition will measurement be required. Under the measurement step, the tax benefit is
measured as the largest amount of benefit that is more likely than not to be realized upon effective settlement. This is determined on a cumulative probability basis. The full impact of any change in
recognition or measurement is reflected in the period in which such change occurs. The Company elects to accrue any interest or penalties related to income taxes as part of its income tax expense.

As of September 30, 2024, the Company assessed its income tax expense based on its projected future taxable income for the year ending December 31, 2024 and therefore recorded no amount for income
tax expense for the nine months ended September 30, 2024. In addition, the Company has significant deferred tax assets available to offset income tax expense due to net operating loss carry forwards
which are currently subject to a full valuation allowance based on the Company’s assessment of future taxable income. Refer to our Annual Report on Form 10-K for the year ended December 31, 2023 for
more information.

Stock-Based Compensation

The Company recognizes compensation expense using a fair value-based method for costs related to stock-based payments, including stock options. The fair value of options awarded to employees is
measured on the date of grant using the Black-Scholes option pricing model and is recognized as expense over the requisite service period on a straight-line basis.

Use of the Black-Scholes option pricing model requires the input of subjective assumptions including expected volatility, expected term, and a risk-free interest rate. The Company estimates volatility using a
blend of its own historical stock price volatility as well as that of market comparable entities since the Company’s common stock has limited trading history and limited observable volatility of its own. The
expected term of the options is estimated by using the SEC Staff Bulletin No. 107’s Si ified Method for Estimate Expected Term. The risk-free interest rate is estimated using comparable published
federal funds rates.

Net Income (Loss) per Share

The Company accounts for and discloses net income (loss) per common share in accordance with FASB ASC Topic 260, Earnings Per Share. Basic income (loss) per common share is computed by dividing
income (loss) attributable to common stockholders by the weighted average number of common shares outstanding. Diluted net income (loss) per common share is computed by dividing net income (loss)
attributable to common stockholders by the weighted average number of common shares that would have been outstanding during the period assuming the issuance of common stock for all potential dilutive
common shares outstanding. Potential common shares consist of shares issuable upon the exercise of stock options and warrants and the conversion of convertible notes payable.

The following table sets forth the number of potential common shares excluded from the calculations of net loss per diluted share because their inclusion would be anti-dilutive (in thousands):

30,
2024 2023
Outstanding options to purchase common stock 555 559
Restricted stock units for common stock 256 -
‘Warrants to purchase common stock - 13
Total 811 572
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Recent Accounting Pronouncements

Authoritative guidance issued by the FASB (including technical corrections to the ASC), the American Institute of Certified Public Accountants, and the SEC did not, or are not expected to, have a material
impact on the Company’s cc lidated financial statements and related disclosures.
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Equipment Sep. 30, 2024
Property, Plant and
Equipment [Abstract]
Property and Equipment 3. Property and Equipment

Property and equipment are recorded at cost and depreciated over the estimated useful lives of the underlying assets (three to five years) using the straight-line method. As of September 30, 2024, and
December 31, 2023, property and equipment consists of (table in thousands):

September 30, 2024 December 31, 2023
Lab equipment $ 1,765 $ 1,757
Finance lease right-of-use lab equipment 162 162
Computer and office equipment 155 155
Total property and equipment 2,082 2,074
Less: accumulated depreciation and amortization (1,901) (1,803)
Property and equipment, net $ 181 $ 271

Total depreciation and amortization expense were approximately $98,000 and $149,000 for the nine months ended September 30, 2024 and 2023, which includes amortization expense of $0 and $7,164 for
the nine months ended September 30, 2024 and 2023, respectively, related to assets under finance lease. For additional finance leases information, refer to Note 8 - Commitments and Contingencies.
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Accounts Payable and 9 Months Ended
Accrued Expenses Sep. 30, 2024

Payables and Accruals

[Abstract]

Accounts Payable and Accrued 4. Accounts Payable and Accrued Expenses

Expenses
Accounts payable and accrued expenses consisted of the following (in thousands) as of:

September 30, 2024 December 31, 2023

Accounts payable $ 859 $ 1,222
Accrued compensation 185 109
Accrued other expenses 611 1,691
Total accounts payable and accrued expenses $ 1,655 $ 3,022

Accounts payable and accrued expenses contain unpaid general and administrative expenses and costs related to research and development that have been billed and estimated unbilled,
respectively, as of period-end.
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quity Sep. 30, 2024

Equity [Abstract]

Equity 5. Equity

As of September 30, 2024, the Company has authorized 100,000,000 shares of common stock, $0.001 par value per share, and 1,000,000 shares of preferred stock, $0.001 par value per share.

On June 27, 2024, the Company, following approval of the Company’s stockholders at the 2024 Annual Meeting of Stockholders filed an amendment to its Certificate of Incorporation with the Secretary of
State of the State of Delaware (the “Amendment”) to decrease the number of shares of authorized capital stock of the Company from 155,000,000 shares of capital stock, consisting of 150,000,000 shares of
common stock and 5,000,000 shares of preferred stock, to 101,000,000 shares of capital stock consisting of 100,000,000 shares of common stock and 1,000,000 shares of preferred stock. The Amendment
became effective on June 27, 2024.

The Company had 10,174,000 shares of common stock and no shares of preferred stock issued and outstanding as of September 30, 2024, and December 31, 2023.

The holders of common stock are entitled to one vote for each share of common stock held.
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[Abstract]

Stock Based Awards 6. Stock Based Awards

Equity Incentive Plans

The Company adopted an equity incentive plan in 2015 (the “2015 Plan”) under which 833,333 shares of common stock have been reserved for issuance to employees, and non-employee directors and
consultants of the Company. Recipients of incentive stock options granted under the 2015 Plan shall be eligible to purchase shares of the Company’s common stock at an exercise price equal to no less than
the estimated fair market value of such stock on the date of grant. The maximum term of options granted under the 2015 Plan is ten years. As of September 30, 2024, 22,000 shares remain available for
future grants under the 2015 Plan.

Common Stock Reserved for Future Issuance

The following table presents information concerning common stock available for future issuance (in thousands) as of September 30, 2024:

Shares Available for Grant

Balance at December 31, 2023 275

Restricted Stock Units (RSU) Granted (256)
Cancelled or returned 3

Balance at September 30, 2024 22

Stock Options

The following table summarizes stock option transactions for the 2015 Plan, collectively, for the nine months ended September 30, 2024 (in thousands, except per share amounts):

Weighted
Total Average Aggregate
Options Exercise Intrinsic
Outstanding Price Value
Balance at December 31, 2023 558 $ 10.37 $ o
Exercised - - -
Granted = = =
Cancelled (3) - -
Balance at September 30, 2024 555 $ 10.40 $ _

Restricted Stock Units

On August 12, 2024, the Company’s Compensation Committee approved the issuance of 256,000 restricted stock unit (“RSU”) awards to non-employee directors, officers, consultants and employees. The
aggregate fair value of the restricted stock unit awards granted was estimated to be $451,000 using the market price of the stock on the date of the grant which is expensed using the straight-line method
over the vesting period.

Total Weighted Aggregate
Options Average Intrinsic
Outstanding Fair Value Value
Unvested December 31, 2023 - $ = $ -
Granted 256 - -
Forfeited = = =
Vested 92 1.76 -
Unvested and expected to vest at September 30, 2024 164 $ 1.76 $ -
The Company accounts for share-based awards to employees and nonemployee directors and consultants in accordance with the provisions of ASC 718, Cc ion—Stock Ca ion., and under the
recently issued guidance following FASB’s pronouncement, ASU 2018-07, C i Stock C¢ ion (Topic 718): Impr s to N\ I Share-Based Payment Accounting. Under ASC

718, and applicable updates adopted, share-based awards are valued at fair value on the date of grant and that fair value is recognized over the requisite service, or vesting, period. The Company values its
equity awards using the Black-Scholes option pricing model, and accounts for forfeitures when they occur. For the three and nine months ended September 30, 2024 and 2023, equity-based compensation


javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);

expense recorded on vested options and RSU was $252,000 and $557,000 and $173,000 and $643,000 respectively.

As of September 30, 2024, there was approximately $321,000 of total unrecognized compensation expense related to non-vested stock options that is expected to be recognized over a weighted average
period of 0.8 years. For options granted and outstanding, there were 555,000 options outstanding which were fully vested or expected to vest, with an aggregate intrinsic value of $0.00, a weighted average
exercise price of $10.40 and weighted average remaining contractual term of 7.47 years at September 30, 2024. For vested and exercisable options, outstanding shares totaled 435,000, with an aggregate
intrinsic value of $0.00. These options had a weighted average exercise price of $12,38 per share and a weighted-average remaining contractual term of 7.16 years at September 30, 2024.

The aggregate intrinsic value of outstanding and exercisable options at September 30, 2024 was calculated based on the closing price of the Company’s common stock as reported on The Nasdaq Capital
Market on September 30, 2024 of $1.76 per share less the exercise price of the options. The aggregate intrinsic value is calculated based on the positive difference between the closing fair market value of
the Company’s common stock and the exercise price of the underlying options.
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Licenses and 7. Licenses and Collaborations

Collaborations
On January 2, 2019, the Company entered into an Exclusive License and Research Collaboration Agreement (the “Collaboration Agreement”) with Merck Sharp & Dohme LLC (“Merck”) to discover and
develop certain proprietary influenza A/B antiviral agents. Under the terms of the Collaboration Agreement, Merck funded research and development for the program, including clinical development, and
was responsible for worldwide commercialization of any products derived from the collaboration. Under the Collaboration Agreement Cocrystal was eligible to receive payments related to designated
development, regulatory and sales milestones with the potential to earn up to $156,000,000, as well as royalties on product sales. The Collaboration Agreement provided that Merck may terminate the
Collaboration Agreement at any time prior to the first commercial sale of the first product developed under the Collaboration Agreement, in its sole discretion, without cause.

On December 15, 2023, the Company received written notice from Merck of Merck'’s election to terminate the Collaboration Agreement. The termination of the Collaboration Agreement took effect on March
14, 2024. According to Merck’s termination notice, Merck determined there were no existing conditions to continue the collaboration. The termination resulted from the inability to develop the compounds
to meet a specific aspect of Merck’s program. The pending patent applications on compounds covered by the Collaboration Agreement and previously filed by Merck on behalf of both companies remain in
place.

Kansas State University Research Foundation

Cocrystal entered into two License Agreement with Kansas State University Research Foundation (the “Foundation”) on February 18, 2020 to further develop certain proprietary broad-spectrum antiviral
compounds for the treatment of norovirus and coronavirus infections.

On February 28, 2024, the Company provided notice to the Foundation of the Company’s election to terminate the 2020 License Agreements. The terminations, which were made due to the Company’s
determination that further development efforts under the License Agreements would be futile, took effect on March 29, 2024.
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Commitments and 8. Commitments and Contingencies

Contingencies
Commitments

In the ordinary course of business, the Company enters into non-cancellable leases to purchase equipment and for its facilities, including related party leases (see Note 9 - Transactions with Related Parties).
Leases are accounted for as operating leases or finance leases, in accordance with ASC 842, Leases.

Operating Leases

The Company leases office space in Miami, Florida and research and development laboratory space in Bothell, Washington under operating leases that expire on September 30, 2027 and January 31, 2031,
respectively. For operating leases, the weighted average discount rate is 6.4% and the weighted average remaining lease term is 5.5 years.

The following table summarizes the Company’s maturities of operating lease liabilities, by year and in aggregate, as of September 30, 2024 (table in thousands):

2024 (excluding the nine months ended September 30, 2024) $ 99
2025 407
2026 419
2027 415
2028 376
2029 and Thereafter 513
Total operating lease payments 2,229

Less: present value discount (354)
Total operating lease liabilities $ 1,875

As of September 30, 2024, the total operating lease liability of $293,000 is classified as a current operating lease liability.

The operating lease liabilities summarized above do not include variable common area maintenance (the “CAM”) charges, which are contractual liabilities under the Company’s Bothell, Washington lease.
CAM charges for the Bothell, Washington facility is calculated annually based on actual common expenses for the building incurred by the lessor and proportionately billed to tenants based on leased square
footage. For the nine months ended September 30, 2024 and 2023, approximately $134,000 and $76,000 of CAM was included in general and administrative operating expenses on the condensed
consolidated statements of operations, respectively.

The minimum lease payments above include the amounts that would be paid if the Company maintains its Bothell lease for the five-year term, starting February 2024.

On September 21, 2023, the Company amended the lease agreement with a North Creek Tec LLC, to expand its laboratory facility in Bothell - WA, with additional 6,000 sq ft for a period of 5 years that
expires on January 31, 2029, with monthly lease payments under this lease totaling $660,000. In addition, the Company amended the lease agreement to extend the original laboratory facility for an
additional 7 years with monthly lease payments under this lease totaling $1,498,000. Through January 2031, the minimum lease payment combined totals approximately $380,000 annually.

On August 14, 2024, the Company entered into a three-year lease extension with a limited liability company controlled by Dr. Phillip Frost, a director and a principal stockholder of the Company. On an
annualized basis, straight-line rent expense is approximately $64,000 including fixed and estimable fees and taxes.

For the nine months ended September 30, 2024 and 2023, operating lease expense, excluding short-term leases, finance leases and CAM charges, totaled approximately $291,000 and $175,000,
respectively, of which $46,000 and $47,000 for each period was to a related party.

Phase 2a Clinical Trial

On August 3, 2022 the Company engaged hVIVO, a subsidiary of London-based Open Orphan plc (AIM: ORPH), a rapidly growing specialist contract research organization (“CRO”), to conduct a Phase 2a
clinical trial with the Company’s novel, broad-spectrum, orally administered antiviral influenza candidate. The Company prepaid a reservation fee of $1.7 million upon execution of the agreement. As of
September 30, 2024, the Company expensed $1.7 million leaving no balance in prepaid expenses. In addition, the Company incurred additional costs of $2.2 million on this agreement during the period
ended September 30, 2024.

The total estimated cost of the agreement (including the reservation fee) is approximately $6.9 million.

On May 21, 2024, the Company entered into a new agreement with hVIVO, as a follow-on to CPI-CST-001 Influenza virus challenge study, in which potential resistance to CC-42344 antiviral compound will
be genotypically characterized. The Company incurred $45,000 on this agreement for nine months ended September 30, 2024. The total estimated cost of this agreement is approximately $227,000.

Contingencies

From time to time, the Company is a party to, or otherwise involved in, legal proceedings arising in the normal course of business. As of the date of this report, except as described below, the Company is not
aware of any proceedings, threatened or pending, against it which, if determined adversely, would have a material effect on its business, results of operations, cash flows or financial position.
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Transactions with 9. Transactions with Related Parties

Related Parties
On April 4, 2023, the Company entered into a Securities Purchase Agreement with two accredited investors (the “Purchasers”) whereby the Purchasers agreed to purchase a total of 2,030,458 shares of
unregistered common stock at a price of $1.97 per share for a total purchase price of $4,000,000 in two equal $2,000,000 investments. The Purchasers were an entity controlled by a director and another
investor who subsequently joined the Company’s Board of Directors.

On August 14, 2024, the Company entered a three-year lease extension with a limited liability company controlled by Dr. Phillip Frost, a director and a principal stockholder of the Company. On an
annualized basis, straight-line rent expense is approximately $64,000 including fixed and estimable fees and taxes.
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Long-Lived Assets
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Development Expenses
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Net Income (Loss) per

Share

Recent Accounting

Sep. 30, 2024

Basis of Presentation

The accompanying condensed consolidated financial statements have been prepared in accordance with United States generally accepted accounting principles (“U.S. GAAP”) for interim financial
information, the instructions to Form 10-Q and Article 10 of Regulation S-X set forth by the Securities and Exchange Commission (“SEC”). They do not include all of the information and notes required by
U.S. GAAP for complete financial statements. In the opinion of management, all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation have been included. The
results of operations for the interim periods presented are not necessarily indicative of the results of operations for the entire fiscal year. For further information, refer to the consolidated financial
statements and footnotes thereto included in the Company’s annual report on Form 10-K for the year ended December 31, 2023 filed on March 28, 2024 (“Annual Report”).

Principles of Consolidation

The consolidated financial statements include the accounts of Cocrystal Pharma, Inc. and its wholly owned subsidiaries: Cocrystal Discovery, Inc., Cocrystal Pharma Australia Pty Ltd. (“Cocrystal Australia”),
RFS Pharma, LLC and Cocrystal Merger Sub, Inc. Intercompany transactions and balances have been eliminated.

Segments
The Company operates in only one segment. Management uses cash flows as the primary measure to manage its business and does not segment its business for internal reporting or decision-making.

Use of Estimates

Preparation of the Company’s consolidated financial statements in conformance with U.S. GAAP requires the Company’s mar to make estimates and assumptions that impact the reported amounts
of assets, liabilities, revenues and expenses, and the disclosure of contingent assets and liabilities in the Company’s consolidated financial statements and accompanying notes. The significant estimates in
the Company’s consolidated financial statements relate to the valuation of equity awards and warrant liabilities, recoverability of deferred tax assets, estimated tax credit receivable and estimated useful
lives of fixed assets. The Company bases estimates and assumptions on historical experience, when available, and on various factors that it believes to be reasonable under the circumstances. The Company
evaluates its estimates and assumptions on an ongoing basis, and its actual results may differ from estimates made under different assumptions or conditions.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk consist primarily of cash deposited in accounts held at two U.S. financial institutions, which may, at
times, exceed federally insured limits of $250,000 for each institution where accounts are held. At September 30, 2024 and December 31, 2023, our primary operating accounts held approximately
$13,020,000 and $26,353,000, respectively, and our restricted cash collateral account balance was $75,000 and $75,000 at a different institution. The Company has not experienced any losses in such
accounts and believes it is not exposed to significant risks thereof.

Foreign Currency Transactions

The Company and its subsidiaries use the U.S. dollar as functional currency. Foreign currency transactions are initially measured and recorded in the functional currency using the exchange rate on the date
of the transaction. Foreign exchange gains and losses arising from settlement of foreign currency transactions are recognized in profit and loss.

Cocrystal Australia maintains its records in Australian dollars. The monetary assets and liabilities of Cocrystal Australia are remeasured into the functional currency using the closing rate at the end of every
reporting period. All nonmonetary assets and liabilities and related profit and loss accounts are remeasured into the functional currency using the historical exchange rates. Profit and loss accounts, other
than those that are remeasured using the historical exchange rates, are remeasured into the functional currency using the average exchange rate for the period. Foreign exchange gains and losses arising
from the remeasurement into the functional currency is recognized in profit and loss.

Fair Value Measurements

FASB Accounting Standards Codification (“ASC”) 820 defines fair value, establishes a framework for measuring fair value under U.S. GAAP and enhances disclosures about fair value measurements. Fair
value is defined under ASC 820 as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the principal or most advantageous market for the asset or liability in
an orderly transaction between market participants on the measurement date. Valuation techniques used to measure fair value under ASC 820 must maximize the use of observable inputs and minimize the
use of unobservable inputs. The standard describes a fair value hierarchy based on three levels of inputs, of which the first two are considered observable and the last unobservable, that may be used to
measure fair value which are the following:

Level 1 — quoted prices in active markets for identical assets or liabilities.
Level 2 — other significant observable inputs for the assets or liabilities through corroboration with market data at the measurement date.

Level 3 — significant unobservable inputs that reflect management’s best estimate of what market participants would use to price the assets or liabilities at the measurement date.

At September 30, 2024 and December 31, 2023, the carrying amounts of financial assets and liabilities, such as cash, tax receivable, other assets, and accounts payable and accrued expenses approximate
their fair values due to their short-term nature. The carrying values of leases payable approximate their fair values due to the fact that the interest rates on these obligations are based on prevailing market
interest rates.

Long-Lived Assets

The Company regularly reviews the carrying value and estimated lives of its long-lived assets, including property and equipment, to determine whether indicators of impairment may exist which warrant
adjustments to carrying values or estimated useful lives. The determinants used for this evaluation include management’s estimate of the asset’s ability to generate positive income from operations and
positive cash flow in future periods as well as the strategic significance of the assets to the Company’s business objective. Should an impairment exist, the impairment loss would be measured based on the
excess of the carrying amount over the asset’s fair value.

Research and Development Expenses

Research and development costs consist primarily of fees paid to consultants and outside service providers, and other expenses relating to the acquisition, design, development and testing of the Company’s
clinical products. All research and development costs are expensed as incurred. Research and development costs are presented net of tax credits.

The Company’s Australian subsidiary is entitled to receive government assistance in the form of refundable and non-refundable research and development tax credits (“Refundable Tax Credits”) from the
federal and provincial taxation authorities, based on qualifying expenditures incurred during the fiscal year. The Refundable Tax Credits are from the provincial taxation authorities and are not dependent on
its ongoing tax status or tax position and accordingly are not considered part of income taxes. The Company records Refundable Tax Credits as a reduction of research and development expenses when the
Company can reasonably estimate the amounts and it is more likely than not, they will be received. As of December 31, 2023, balance of Refundable Tax Credits was approximately $786,000, which was
received in full as of September 30, 2024. The Company estimated and accrued Refundable Tax Credits for the nine months ended September 30, 2024 of approximately $652,000 and a tax payable of
$15,000, resulting in a net balance of Refundable Tax Credits receivable of approximately $637,000.

Income Taxes

The Company accounts for income taxes under the asset and liability method. Under this method, deferred tax assets and liabilities are determined based on differences between financial reporting and tax
bases of assets and liabilities and are measured using enacted tax rates and laws that are expected to be in effect when the differences are expected to be recovered or settled. Realization of deferred tax
assets is dependent upon future taxable income. A valuation allowance is recognized if it is more likely than not that some portion or all of a deferred tax asset will not be realized based on the weight of
available evidence, including expected future earnings. The Company recognizes an uncertain tax position in its financial statements when it concludes that a tax position is more likely than not to be
sustained upon examination based solely on its technical merits. Only after a tax position passes the first step of recognition will measurement be required. Under the measurement step, the tax benefit is
measured as the largest amount of benefit that is more likely than not to be realized upon effective settlement. This is determined on a cumulative probability basis. The full impact of any change in
recognition or measurement is reflected in the period in which such change occurs. The Company elects to accrue any interest or penalties related to income taxes as part of its income tax expense.

As of September 30, 2024, the Company assessed its income tax expense based on its projected future taxable income for the year ending December 31, 2024 and therefore recorded no amount for income
tax expense for the nine months ended September 30, 2024. In addition, the Company has significant deferred tax assets available to offset income tax expense due to net operating loss carry forwards
which are currently subject to a full valuation allowance based on the Company’s assessment of future taxable income. Refer to our Annual Report on Form 10-K for the year ended December 31, 2023 for
more information.

Stock-Based Compensation

The Company recognizes compensation expense using a fair value-based method for costs related to stock-based payments, including stock options. The fair value of options awarded to employees is
measured on the date of grant using the Black-Scholes option pricing model and is recognized as expense over the requisite service period on a straight-line basis.

Use of the Black-Scholes option pricing model requires the input of subjective assumptions including expected volatility, expected term, and a risk-free interest rate. The Company estimates volatility using a
blend of its own historical stock price volatility as well as that of market comparable entities since the Company’s common stock has limited trading history and limited observable volatility of its own. The
expected term of the options is estimated by using the SEC Staff Bulletin No. 107’s Simplified Method for Estimate Expected Term. The risk-free interest rate is estimated using comparable published
federal funds rates.

Net Income (Loss) per Share

The Company accounts for and discloses net income (loss) per common share in accordance with FASB ASC Topic 260, Earnings Per Share. Basic income (loss) per common share is computed by dividing
income (loss) attributable to common stockholders by the weighted average number of common shares outstanding. Diluted net income (loss) per common share is computed by dividing net income (loss)
attributable to common stockholders by the weighted average number of common shares that would have been outstanding during the period assuming the issuance of common stock for all potential dilutive
common shares outstanding. Potential common shares consist of shares issuable upon the exercise of stock options and warrants and the conversion of convertible notes payable.

The following table sets forth the number of potential common shares excluded from the calculations of net loss per diluted share because their inclusion would be anti-dilutive (in thousands):

30,
2024 2023
Outstanding options to purchase common stock 555 559
Restricted stock units for common stock 256 -
Warrants to purchase common stock - 13
Total 811 572
Recent Acc ing Pre
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Pronouncements
Authoritative guidance issued by the FASB (including technical corrections to the ASC), the American Institute of Certified Public Accountants, and the SEC did not, or are not expected to, have a material

impact on the Company’s cc lidated financial statements and related disclosures.
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Schedule of Anti-dilutive Securities Excluded from Calculations of  The following table sets forth the number of potential common shares excluded from the calculations of net loss per diluted share because their

Net Loss Per Share inclusion would be anti-dilutive (in thousands):
September 30,
2024 2023
Outstanding options to purchase common stock 555 559
Restricted stock units for common stock 256 -
‘Warrants to purchase common stock - 13
Total 811 572
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Property, Plant and
Equipment [Abstract]
Schedule of Property and Property and equipment are recorded at cost and depreciated over the estimated useful lives of the underlying assets (three to five years) using the straight-line method. As of September 30, 2024,
Equipment and December 31, 2023, property and equipment consists of (table in thousands):
September 30, 2024 December 31, 2023
Lab equipment $ 1,765 $ 1,757
Finance lease right-of-use lab equipment 162 162
Computer and office equipment 155 155
Total property and equipment 2,082 2,074
Less: accumulated depreciation and amortization (1,901) (1,803)
Property and equipment, net $ 181 $ 271
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Payables and Accruals [Abstract]
Schedule of Accounts Pa}zable and Accrued Expenses Accounts payable and accrued expenses consisted of the following (in thousands) as of:
September 30, December 31,
2024 2023
Accounts payable $ 859 $ 1,222
Accrued compensation 185 109
Accrued other expenses 611 1,691
Total accounts payable and accrued expenses $ 1,655 $ 3,022
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Schedule of Common Stock Available for Future The following table presents information concerning common stock available for future issuance (in thousands) as of September 30, 2024:
Issuance
Shares Available for Grant
Balance at December 31, 2023 275
Restricted Stock Units (RSU) Granted (256)
Cancelled or returned 3
Balance at September 30, 2024 22
Schedule of Stock Option Transactions The following table summarizes stock option transactions for the 2015 Plan, collectively, for the nine months ended September 30, 2024 (in thousands, except per share
amounts):
Weighted
Total Average Aggregate
Options Exercise Intrinsic
Outstanding Price Value
Balance at December 31, 2023 558 $ 10.37 $ -
Exercised - - -
Granted = = =
Cancelled (3) - -
Balance at September 30, 2024 555 $ 10.40 $ =
Schedule of Restricted Stock Units
Total Weighted Aggregate
Options Average Intrinsic
Outstanding Fair Value Value
Unvested December 31, 2023 - $ - $ -
Granted 256 - -
Forfeited - - =
Vested 92 1.76 -
Unvested and expected to vest at September 30, 2024 164 $ 1.76 $ ~
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Commitments and Contingencies Disclosure [Abstract]
h 1 f M Titie f rating L Liabiliti The following table summarizes the Company’s maturities of operating lease liabilities, by year and in aggregate, as of September 30, 2024 (table in thousands):
2024 (excluding the nine months ended September 30, 2024) $ 99
2025 407
2026 419
2027 415
2028 376
2029 and Thereafter 513
Total operating lease payments 2,229
Less: present value discount (354)
Total operating lease liabilities $ 1,875
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Organization and 3 Months Ended 9 Months Ended
Business (Details Sep. 30, Jun. 30, Mar. 31, Sep. 30, Jun. 30, Mar. 31, Sep. 30, Sep. 30,
Narrative) - USD ($) 2024 2024 2024 2023 2023 2023 2024 2023
Organization, Consolidation and Presentation of Financial Statements
[Abstract]
Net loss $ 4,939,000 $ 5,343,000 $ 3,956,000 $ 4,165,000 $ 4,166,000 $ 5,189,000 $ 14,238,000 $ 13,520,000
h provi in ratin ivitie 13,325,000 $ 11,340,000
Cash and restricted cash $ 13,095,000 $ 13,095,000
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shares in Thousands

Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]
Total 811 572

Outstanding Options to Purchase Common Stock [Member

Sep. 30, 2024 Sep. 30, 2023
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Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]
Total 555
Restricted Stock Units for Common Stock [Member

Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]
Total 256
Warrants to Purchase Common Stock [Member

Antidilutive Securities Excluded from Computation of Earnings Per Share [Line Items]
Total
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(Details Narrative) Segment USD ($)
Number of operating segments | Segment 1
Cash FDIC insured amount $ 250,000
Cash 13,020,000 $ 26,353,000
Restricted cash 75,000 75,000
Refundable tax credit receivable 637,000 786,000
Refundable tax credits accrued 652,000
Tax payable 15,000
Income tax expense 0
Sweep Account [Member
Cash $ 13,020,000 $ 26,353,000
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Schedule of Property
and Equipment
(Details) - USD ($)
$ in Thousands

Property, Plant and Equipment [Line Items]

Sep. 30, 2024 Dec. 31, 2023

Total property and equipment $ 2,082 $2,074
Less: accumulated depreciation and amortization (1,901) (1,803)
Property and equipment, net 181 271

Lab Equipment [Member

Property, Plant and Equipment [Line Items]

Total property and equipment 1,765 1,757
Finance Lease Right-of-use Lab Equipment [Member

Property, Plant and Equipment [Line Items]

Total property and equipment 162 162
Computer and Office Equipment [Member

Property, Plant and Equipment [Line Items]

Total property and equipment $ 155 $ 155
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Property and 9 Months Ended

Equipment (Details
Narrative) - USD ($)
Prope: Plant and Equipment [Line Items

Sep. 30, 2024 Sep. 30, 2023

Depreciation and amortization expense $ 98,000 $ 149,000
Amortization expense $0 $ 7,164

Minimum [Member
Property, Plant and Equipment [Line Items]
Property and equipment, estimated useful lives 3 years
Maximum [Member
Property, Plant and Equipment [Line Items]
Property and equipment, estimated useful lives 5 years
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Schedule of Accounts

Payable and Accrued

Expenses (Details) - Sep. 30, 2024 Dec. 31, 2023

USD ($)
$ in Thousands

Payables and Accruals [Abstract]

Accounts payable $ 859 $ 1,222
Accrued compensation 185 109
Accrued other expenses 611 1,691
Total accounts payable and accrued expenses $ 1,655 $ 3,022
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Equity (Details 9 Months Ended
Narrative) - $ / shares Sep. 30, 2024
Equity [Abstract]
Common stock, shares authorized 100,000,000
Common stock, par value $ 0.001
Preferred stock, shares authorized 1,000,000
Preferred stock, par value $0.001
Capital stock, shares authorized 101,000,000
Common stock, shares issued 10,174,000
Common stock, shares outstanding 10,174,000
Preferred stock, shares issued 0
Preferred stock, shares outstanding 0

Common stock, voting rights description The holders of common stock are entitled to one vote for each share of common stock held
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Schedule of Common 9 Months Ended
Stock Available for
Future Issuance Sep. 30, 2024
(Details) shares

shares in Thousands

Share-Based Payment Arrangement [Abstract]

Balance, shares 275
Restricted Stock Units (RSU) Granted (256)
Cancelled or returned 3
Balance, shares 22
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9 Months Ended
Sep. 30, 2024
USD ($)
$ / shares
shares

Schedule of Stock
Option Transactions
(Details)
shares in Thousands

Option Indexed to Issuer's Equity [Line Items]

Total Options Outstanding, Granted 256
Total Options Outstanding, Cancelled (3)
Share-Based Payment Arrangement, Option [Member

559

13

Jun. 27, 2024 Dec. 31, 2023

150,000,000 150,000,000

$0.001
5,000,000
155,000,000
10,174,000
10,174,000
0
0
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Option Indexed to Issuer's Equity [Line Items]

Total Options Outstanding, Beginning balance 558

Weighted Average Exercise Price Outstanding, Beginning balance | $ / shares $ 10.37

Aggregate Intrinsic Value, Beginning balance | $

Total Options Outstanding, Exercised

Weighted Average Exercise Price, Exercised | $ / shares
Aggregate Intrinsic Value, Exercised | $

Total Options Outstanding, Granted

Weighted Average Exercise Price, Granted | $ / shares
Aggregate Intrinsic Value, Granted | $

Total Options Outstanding, Cancelled

Weighted Average Exercise Price, Cancelled | $ / shares
Aggregate Intrinsic Value, Cancelled | $

(3)

Total Options Outstanding, Ending balance 555
Weighted Average Exercise Price, Ending balance | $ / shares $10.40

Aggregate Intrinsic Value, Ending balance | $
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Schedule of
Restricted Stock
Units (Details) -
Restricted Stock
Units (RSUs)
[Member]
shares in Thousands

9 Months Ended

Sep. 30, 2024
$ / shares
shares

Share-Based Compensation Arrangement by Share-Based Payment Award [Line Items]

Total Options Outstanding, Beginning balance | shares
Weighted Average Fair Value, Beginning balance
Aggregate Intrinsic Value, Beginning balance
Total Options Outstanding, Granted | shares
Weighted Average Fair Value, Granted
Aggregate Intrinsic Value, Granted
Total Options Outstanding, Forfeited | shares
Weighted Average Fair Value, Forfeited
Aggregate Intrinsic Value, Forfeited
Total Options Outstanding, Vested | shares
Weighted Average Fair Value, Vested
Aggregate Intrinsic Value, Vested
Total Options Outstanding, Vested | shares
Weighted Average Fair Value, Ending balance
Aggregate Intrinsic Value, Vested
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Stock Based Awards

(Details Narrative) -

USD ($)

256

92
$1.76

164
$1.76

Share-Based Compensation Arrangement by Share-Based Payment Award [Line Items]

Shares reserved for issuance

Number of shares authorized for issuance
Fair value of restricted stock unit
Equity-based compensation expense

Share-Based Payment Arrangement, Nonvested Award, Option, Cost Not yet Recognized, Amount
Share-Based Payment Arrangement, Nonvested Award, Cost Not yet Recognized, Period for Recognition

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Outstanding, Number

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Outstanding, Aggregate Intrinsic Value

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Outstanding, Weighted Average Exercise Price

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Outstanding, Weighted Average Remaining Contractual Term

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Exercisable, Number
Share-Based Compensation Arrangement by Share-Based Payment Award,

Options

Exercisable, Aggregate Intrinsic Value

Share-Based Compensation Arrangement by Share-Based Payment Award, Options

Exercisable, Weighted Average Exercise Price

Share-Based Compensation Arrangement by Share-Based Payment Award,
Exercisable, Weighted Average Remaining Contractual Term

Common stock closing price per share

2015 Equity Incentive Plan [Member

Options

Share-Based Compensation Arrangement by Share-Based Payment Award [Line Items]

Shares reserved for issuance
Maximum term of options granted
Shares available for grant
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Licenses and
Collaborations
(Details Narrative)

Collaboration Agreement [Member] | Maximum [Member

Collaborative Arrangement and Arrangement Other than Collaborative [Line Items]

Royalty received on sales
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Schedule of
Maturities of
Operating Lease
Liabilities (Details)
$ in Thousands
Commitments and Contingencies Disclosure [Abstract]
2024 (excluding the nine months ended September 30, 2024) $ 99

Sep. 30, 2024
USD ($)

2025 407
2026 419
2027 415
2028 376
2029 and Thereafter 513
Total operating lease payments 2,229
Less: present value discount (354)
Total operating lease liabilities $ 1,875

XML 50 R37.htm IDEA: XBRL DOCUMENT

Commitments and

Contingencies AI;%Z 14,
(Details Narrative) Ush (%)

3 Months Ended
Aug. 12, Sep. 30, Sep. 30,

9 Months Ended

Sep. 30, 2024 Sep. 30, Dec. 31,

2024 2024 2023 2023 2023
22,000 22,000 275,000
256,000
$ 451,000
$ 252,000 $ 557,000 $ 173,000 $ 643,000
$ 321,000 $ 321,000
9 months 18
days
Vested and Expected to Vest, 555.000 555.000
Vested and Expected to Vest, $0.00 $0.00
Vested and Expected to Vest, $10.40 $10.40
Vested and Expected to Vest, 7 years 5 months
19 days
Vested and Expected to Vest, 435.000 435.000
Vested and Expected to Vest, $0.00 $0.00
Vested and Expected to Vest. $12.38 $12.38
Vested and Expected to Vest 7 years 1 month
28 days
$1.76 $1.76
833,333 833,333
10 years
22,000 22,000
Jan. 02, 2019
USD ($)
$ 156,000,000
3 Months Ended 9 Months Ended
Sep. 21, Sep. 30, Sep. 30, Sep. 30, Sep. 30,  nay 21 Dec. 31 Aug. 03,
2023 2024 2023 2024 2023 2024 2023 2022
USD($)  uUSD($) USD($) USD($) USD($) ysp(s)y USD(s) USD®
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ftZ
Product Liability Contingency [Line Items]

Operating lease, weighted average discount rate 6.40% 6.40%
Operating lease, weighted average remaining lease term 5 years 6 5 years 6
months months
Current operating lease liability $ 293,000 $ 293,000 $ 240,000
Operating lease payments 142,000 $ 172,000
Operating lease expense 291,000 175,000
Clinical trial expenses 3,242,000 $ 4,194,000 10,500,000 10,902,000

Related Party [Member

Product Liability Contingency [Line Items]

Operating lease expense 46,000 47,000

Phase 2a Clinical Trial [Member

Product Liability Contingency [Line Items]

Prepaid reservation fee $ 1,700,000
Clinical trial expenses 1,700,000

Prepaid and other expenses 0 0

Additional costs 2,200,000

Estimated agreement cost $ 6,900,000 6,900,000

Agreement [Member] | hVIVO [Member

Product Liability Contingency [Line Items]

Additional costs 45,000

Estimated agreement cost $ 227,000
North Creek Tec LLC [Member

Product Liability Contingency [Line Items]

Operating lease payments $ 380,000

North Creek Tec LLC [Member] | Amended Lease Agreement for

Expansion [Member

Product Liability Contingency [Line Items]

Lease expiration date Jan. 31,
2029
Land subject to leases | ft? 6,000
Operating lease term 5 years
Operating lease payments $ 660,000

North Creek Tec LLC [Member] | Amended Lease Agreement for
Extension [Member

Product Liability Contingency [Line Items]

Operating lease term 7 years

Operating lease payments $ 1,498,000

Lease expiration period January
2031

Dr. Phillip Frost [Member
Product Liability Contingency [Line Items]
Rent expense $ 64,000
General and Administrative Expense [Member
Product Liability Contingency [Line Items]
Common area maintenance charges $ 134,000 $ 76,000
Miami, Florida [Member
Product Liability Contingency [Line Items]
Lease expiration date Sep. 30, 2027
Bothell, Washington [Member
Product Liability Contingency [Line Items
Lease expiration date Jan. 31, 2031
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Transactions with
Related Parties
(Details Narrative) -
USD ($)
Dr. Phillip Frost [Member
Collaborative Arrangement and Arrangement Other than Collaborative [Line Items]
Rent expense $ 64,000
Securities Purchase Agreement [Member
Collaborative Arrangement and Arrangement Other than Collaborative [Line Items]

Aug. 14, 2024 Apr. 04, 2023

Unregistered common stock, shares 2,030,458
Unregistered common stock, share price $1.97
Unregistered common stock, purchase price $ 4,000,000
Unregistered common stock, investments $ 2,000,000
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