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UNDER	THE	SECURITIES	ACT	OF	1933	Â		RYVYL	INC.	(Exact	Name	of	Registrant	as	Specified	in	its	Charter)	Â		Nevada	Â		8742	Â		22-3962936	(State	or	other	jurisdiction	of	incorporation	or
organization)	Â		(Primary	Standard	Industrial	Classification	Code	Number)	Â		(I.R.S.	Employer	Identification	No.)	Â		3131	Camino	Del	Rio	North,	Suite	1400	San	Diego,	CA	92108	(619)	631-
8261	(Address,Â	IncludingÂ	ZipÂ	Code,Â	andÂ	TelephoneÂ	Number,Â	IncludingÂ	AreaÂ	Code,Â	ofÂ	Registrantâ€™sÂ	PrincipalÂ	ExecutiveÂ	Offices)	Â		Fredi	Nisan	Chief	Executive	Officer	3131
Camino	Del	Rio	North,	Suite	1400	San	Diego,	CA	92108	(619)	631-8261	(Name,	Address,	Including	Zip	Code,	and	Telephone	Number,	Including	Area	Code,	of	Agent	for	Service)	Â		with	Copies
to:	Â		Barry	I.	Grossman,	Esq.	Sarah	W.	Williams,	Esq.	Scott	Miller,	Esq.	Ellenoff	GrossmanÂ	&	Schole	LLP	1345	Avenue	of	the	Americas	NewÂ	York,	NY	10105	Phone:	(212)	370-1300	Fax:
(212)	370-7889	Â		Â		Approximate	date	of	commencement	of	proposed	sale	to	public:	As	soon	as	practicable	after	the	effective	date	hereof.	Â		If	any	of	the	securities	being	registered	on	this
FormÂ	are	to	be	offered	on	a	delayed	or	continuous	basis	pursuant	to	RuleÂ	415	under	the	Securities	Act,	check	the	following	box.Â	â˜’	Â		If	this	FormÂ	is	filed	to	register	additional	securities
for	an	offering	pursuant	to	RuleÂ	462(b)	under	the	Securities	Act,	check	the	following	box	and	list	the	Securities	Act	registration	statement	number	of	the	earlier	effective	registration	statement
for	the	same	offering.Â	â˜​	Â		If	this	FormÂ	is	a	post-effective	amendment	filed	pursuant	to	RuleÂ	462(c)	under	the	Securities	Act,	check	the	following	box	and	list	the	Securities	Act	registration
number	of	the	earlier	effective	registration	statement	for	the	same	offering.Â	â˜​	Â		If	this	FormÂ	is	a	post-effective	amendment	filed	pursuant	to	RuleÂ	462(d)	under	the	Securities	Act,	check	the
following	box	and	list	the	Securities	Act	registration	number	of	the	earlier	effective	registration	statement	for	the	same	offering.Â	â˜​	Â		Indicate	by	check	mark	whether	the	registrant	is	a	large
accelerated	filer,	an	accelerated	filer,	a	non-accelerated	filer,	a	smaller	reporting	company	or	an	emerging	growth	company.	See	the	definitions	of	â€œlarge	accelerated	filer,â€​	â€œaccelerated
filer,â€​	â€œsmaller	reporting	companyâ€​	and	â€œemerging	growth	companyâ€​	in	RuleÂ	12b-2	of	the	Exchange	Act.	Â		LargeÂ	acceleratedÂ	filerÂ	Â	Â	â˜​	AcceleratedÂ	filerÂ	Â	Â	â˜​	Â		Non-
accelerated	filerÂ	Â	â˜’	Â		SmallerÂ	reportingÂ	company	â˜’	Â		Â		Â		EmergingÂ	growthÂ	company	â˜​	Â		If	an	emerging	growth	company,	indicate	by	check	mark	if	the	registrant	has	elected	not
to	use	the	extended	transition	period	for	complying	with	any	new	or	revised	financial	accounting	standards	provided	to	SectionÂ	7(a)(2)(B)	of	the	Securities	Act.Â	â˜​	Â		The	registrant	hereby
amends	this	registration	statement	on	such	date	or	dates	as	may	be	necessary	to	delay	its	effective	date	until	the	registrant	shall	file	a	further	amendment	which	specifically	states	that	this
registration	statement	shall	thereafter	become	effective	in	accordance	with	SectionÂ	8(a)	of	the	Securities	Act	of	1933	or	until	the	registration	statement	shall	become	effective	on	such	date	as
the	Commission,	acting	pursuant	to	SectionÂ	8(a),	may	determine.	Â		Â		Â		Â		Â		Â		The	information	contained	in	this	preliminary	prospectus	is	not	complete	and	may	be	changed.	These
securities	may	not	be	sold	until	the	registration	statement	filed	with	the	Securities	and	Exchange	Commission	is	effective.	This	preliminary	prospectus	is	not	an	offer	to	sell	these	securities	and
it	is	not	soliciting	an	offer	to	buy	these	securities	in	any	state	where	the	offer	or	sale	is	not	permitted.	Â		PRELIMINARY	PROSPECTUS	Â		SUBJECT	TO	COMPLETION	Â		DATED	FebruaryÂ	14,
2025	Â		Â		$20,000,000	Â		Up	to	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â		Units	consisting	of	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â		Shares	of	Common	Stock	or	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â		Pre-
Funded	Warrants	to	purchase	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â		shares	of	Common	Stock	and	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â		Warrants	to	purchase	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	
Shares	of	Common	Stock	Â		We	are	offering	on	a	best	efforts	basis	up	to	$20,000,000	of	our	securities,	consisting	of	units	(the	â€œUnitsâ€​),	each	consisting	of	one	share	of	our	common	stock,
par	value	$0.001	per	share,	and	one	warrant	(the	â€œCommon	Warrantsâ€​)	to	purchase	one	share	of	common	stock,	at	an	assumed	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	which	is	equal
to	the	closing	price	of	our	common	stock	on	the	Nasdaq	Capital	Market	(â€œNasdaqâ€​)	on	February	Â	Â	Â	Â	Â	Â	Â	Â	Â	,Â	2025	pursuant	to	this	prospectus.Â	Each	Common	Warrant	will	have
an	exercise	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	of	common	stock	(equal	to	100%	of	the	public	offering	price	of	each	Unit	sold	in	this	offering),	will	be	exercisable	immediately,	and	will	expire
five	years	from	the	date	of	issuance.	Â		We	are	also	offering	pre-funded	warrants	(the	â€œPre-Funded	Warrantsâ€​),	to	purchase	up	to	an	aggregate	of	shares	of	common	stock	to	those
purchasers	whose	purchase	of	shares	of	common	stock	in	this	offering	would	result	in	the	purchaser,	together	with	its	affiliates	and	certain	related	parties,	beneficially	owning	more	than	4.99%
(or,	at	the	election	of	the	purchaser,	9.99%)	of	our	outstanding	common	stock	following	the	consummation	of	this	offering	in	lieu	of	the	shares	of	our	common	stock	that	would	result	in
ownership	in	excess	of	4.99%	(or,	at	the	election	of	the	purchaser,	9.99%).	Each	Pre-Funded	Warrant	will	be	exercisable	for	one	share	of	common	stock	at	an	exercise	price	of	$0.001	per	share.
Each	Pre-Funded	Warrant	is	being	issued	together	with	the	same	Common	Warrant	described	above	being	issued	with	each	share	common	stock.	The	assumed	combined	public	offering	price
for	each	such	Pre-Funded	Warrant,	together	with	the	Common	Warrant,	will	be	equal	to	the	price	per	Unit	including	one	share	of	common	stock	less	the	$0.001	per	share	exercise	price	of	each
such	Pre-Funded	Warrant.	Each	Pre-Funded	Warrant	will	be	exercisable	upon	issuance	and	will	expire	when	exercised	in	full.	For	each	Pre-Funded	Warrant	we	sell,	the	number	of	shares	of
common	stock	we	are	offering	will	be	decreased	on	a	one-for-one	basis.	Â		The	shares	of	our	common	stock	and	Pre-Funded	Warrants,	if	any,	and	the	accompanying	Common	Warrants	can	only
be	purchased	together	in	this	offering	but	will	be	issued	separately	and	will	be	immediately	separable	upon	issuance.	We	are	also	registering	the	shares	of	common	stock	issuable	from	time	to
time	upon	exercise	of	the	Common	Warrants	and	Pre-Funded	Warrants	included	in	theÂ	units	offered	hereby.	Â		Because	this	is	a	best-efforts	offering,	the	Placement	Agent	does	not	have	an
obligation	to	purchase	any	securities,	and,	as	a	result,	there	is	a	possibility	that	we	may	not	be	able	to	sell	the	securities.	We	expect	that	the	offering	will	close	on	a	T+1	basis	after	we	first	enter
into	a	securities	purchase	agreement	relating	to	the	offering	and	the	offering	will	settle	delivery	versus	payment	(â€œDVPâ€​).	Accordingly,	we	and	the	Placement	Agent	have	not	made	any
arrangements	to	place	investor	funds	in	an	escrow	account	or	trust	account	since	the	Placement	Agent	will	not	receive	investor	funds	in	connection	with	the	sale	of	the	securities	offered
hereunder.	Â		Â		Â		Â		We	have	engaged	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	(the	â€œPlacement	Agentâ€​)	to	act	as	our	exclusive	placement	agent	in	connection	with	this	offering.	The
Placement	Agent	has	agreed	to	use	its	reasonable	best	efforts	to	arrange	for	the	sale	of	the	securities	offered	by	this	prospectus.	The	Placement	Agent	is	not	purchasing	or	selling	any	of	the
securities	we	are	offering	and	the	Placement	Agent	is	not	required	to	arrange	the	purchase	or	sale	of	any	specific	number	or	dollar	amount	of	securities.	We	have	agreed	to	pay	to	the	Placement
Agent	the	Placement	Agent	fees	set	forth	in	the	table	below,	which	assumes	that	we	sell	all	of	the	securities	offered	by	this	prospectus.	There	is	no	arrangement	for	funds	to	be	received	in
escrow,	trust	or	similar	arrangement.	We	will	bear	all	costs	associated	with	the	offering.	See	â€œPlan	of	Distributionâ€​	on	pageÂ	66	of	this	prospectus	for	more	information	regarding	these
arrangements.	Â		Our	common	stock	are	currently	listed	on	Nasdaq	under	the	symbols	â€œRVYLâ€​.	The	last	reported	sale	price	of	our	common	stock	on	the	Nasdaq	onÂ	February	13,	2025	was
$1.24Â	per	share	of	common	stock.	There	is	no	established	public	trading	market	for	the	Pre-Funded	Warrants	or	Common	Warrants	being	offered	in	this	offering,	and	we	do	not	expect	a
market	to	develop.	In	addition,	we	do	not	intend	to	apply	to	list	the	Pre-Funded	Warrants	or	Common	Warrants	on	any	national	securities	exchange	or	other	nationally	recognized	trading
system,	including	Nasdaq.	Without	an	active	trading	market,	the	liquidity	of	the	Pre-Funded	Warrants	or	Common	Warrants	will	be	limited.	Â		The	actual	combined	public	offering	price	per
share	and	Common	Warrant	and	the	actual	combined	public	offering	price	per	Pre-Funded	Warrant	and	Common	Warrant	will	be	determined	between	us,	the	Placement	Agent	and	investors	in
this	offering	based	on	market	conditions	at	the	time	of	pricing	and	may	be	at	a	discount	to	the	current	market	price	of	our	common	stock.	Therefore,	the	recent	market	price	used	throughout
this	prospectus	may	not	be	indicative	of	the	final	offering	price.Â		Â		Investing	in	our	securities	involves	a	high	degree	of	risk.	See	â€œRisk	Factorsâ€​	beginning	on	page	9.	Â		Neither	the
Securities	and	Exchange	Commission	nor	any	state	securities	commission	has	approved	or	disapproved	of	these	securities	or	determined	if	this	prospectus	is	truthful	or	complete.	Any
representation	to	the	contrary	is	a	criminal	offense.	Â		Â	Â		Common	Units(1)Â	Â		Pre-Funded	Unit(1)Â	Â		TotalÂ		Public	Offering	PriceÂ		$Â	Â	Â	Â	Â	Â	Â	Â	Â		$Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	
$Â	Â	Â	Â	Â	Â	Â	Â		Placement	Agent	fees(1)Â		$Â	Â	Â		$Â	Â	Â		$Â	Â		Proceeds,	before	expenses,	to	usÂ		$Â	Â	Â		$Â	Â	Â		$Â	Â		Â		(1)We	have	agreed	to	pay	the	Placement	Agent	a	total	cash	fee	up
to	7.0%	of	the	gross	proceeds	raised	in	this	offering;	provided,	however,	that	we	will	pay	placement	agent	fees	equal	to	3.5%	per	Common	Unit	or	Pre-Funded	Unit,	with	respect	to	any	investors
in	this	offering	introduced	by	us	(the	â€œCompany	Introduced	Investorsâ€​).	Table	assumes	that	there	are	no	Company	Introduced	Investors..	The	Placement	Agent	will	receive	compensation	in
addition	to	the	placement	agent	fees	described	above.	See	â€œPlan	of	Distributionâ€​	for	a	description	of	compensation	payable	to	the	Placement	Agent.	Â		We	expect	to	deliver	the	shares	of
common	stock	and	Common	Warrants,	or	Pre-Funded	Warrants	and	Common	Warrants,	constituting	the	Units	against	payment	on	or	about	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025.	Â		The	date	of	this
prospectus	isÂ	Â	Â	Â	Â	Â	Â	Â	Â	,	2025	Â		Â		Â		Â		Table	of	Contents	Â		Â		Â		Page	Prospectus	Summary	Â		1	The	Offering	Â		6	Cautionary	Note	Regarding	Forward-Looking	Statements	Â		8	Risk
Factors	Â		9	Use	of	Proceeds	Â		20	Capitalization	Â		21	Dilution	Â		22	Market	Information	for	Common	Stock	and	Dividend	Policy	Â		23	Managementâ€™s	Discussion	and	Analysis	of	Financial
Condition	and	Results	of	Operation	Â		24	Business	Â		37	Management	Â		49	Executive	Compensation	Â		54	Certain	Relationships	and	Related	Transactions	Â		57	Security	Ownership	of	Certain
Beneficial	Owners	and	Management	and	Related	Stockholder	Matters	Â		59	Description	of	Capital	Stock	Â		60	Description	of	Securities	We	Are	Offering	Â		63	Plan	of	Distribution	Â		66	Material
U.S.	Federal	Income	Tax	Consequences	Â		71	Experts	Â		77	Legal	Matters	Â		77	Where	You	Can	Find	More	Information	Â		77	Index	to	Financial	Statements	Â		F-1	Â		i	Â		Â		About	this
Prospectus	Â		We	and	the	Placement	Agent	have	not	authorized	anyone	to	provide	any	information	or	to	make	any	representations	other	than	those	contained	in	this	prospectus	or	in	any	free
writing	prospectuses	prepared	by	us	or	on	our	behalf	or	to	which	we	have	referred	you.	We	take	no	responsibility	for,	and	can	provide	no	assurance	as	to	the	reliability	of,	any	other	information
that	others	may	give	you.	This	prospectus	is	an	offer	to	sell	only	the	securities	offered	hereby,	but	only	under	circumstances	and	in	jurisdictions	where	it	is	lawful	to	do	so.	We	are	not	making	an
offer	to	sell	these	securities	in	any	jurisdiction	where	the	offer	or	sale	is	not	permitted	or	where	the	person	making	the	offer	or	sale	is	not	qualified	to	do	so	or	to	any	person	to	whom	it	is	not
permitted	to	make	such	offer	or	sale.	The	information	contained	in	this	prospectus	is	current	only	as	of	the	date	on	the	front	cover	of	the	prospectus.	Our	business,	financial	condition,	results	of
operations	and	prospects	may	have	changed	since	that	date.	Â		You	should	rely	only	on	the	information	provided	in	this	prospectus.	You	should	not	assume	that	the	information	contained	in	this
prospectus	or	any	related	free	writing	prospectus	is	accurate	on	any	date	subsequent	to	the	date	set	forth	on	the	front	of	the	document,	even	though	this	prospectus	or	any	related	free	writing
prospectus	is	delivered,	or	securities	are	sold,	on	a	later	date.	This	prospectus	contains	summaries	of	certain	provisions	contained	in	some	of	the	documents	described	herein,	but	reference	is
made	to	the	actual	documents	for	complete	information.	All	of	the	summaries	are	qualified	in	their	entirety	by	the	actual	documents.	Copies	of	some	of	the	documents	referred	to	herein	have
been	or	will	be	filed	as	exhibits	to	the	registration	statement	of	which	this	prospectus	forms	a	part,	and	you	may	obtain	copies	of	those	documents	as	described	in	this	prospectus	under	the
heading	â€œWhere	You	Can	Find	More	Information.â€​	You	must	not	rely	upon	any	information	or	representation	not	contained	in	this	prospectus	or	any	related	free	writing	prospectus.	This
prospectus	and	any	related	free	writing	prospectus	do	not	constitute	an	offer	to	sell	or	the	solicitation	of	an	offer	to	buy	any	securities	other	than	the	registered	securities	to	which	they	relate,
nor	does	this	prospectus	or	any	related	free	writing	prospectus	constitute	an	offer	to	sell	or	the	solicitation	of	an	offer	to	buy	securities	in	any	jurisdiction	to	any	person	to	whom	it	is	unlawful	to
make	such	offer	or	solicitation	in	such	jurisdiction.	Â		Persons	who	come	into	possession	of	this	prospectus	and	any	applicable	free	writing	prospectus	in	jurisdictions	outside	the	UnitedÂ	States
are	required	to	inform	themselves	about	and	to	observe	any	restrictions	as	to	this	offering	and	the	distribution	of	this	prospectus	and	any	such	free	writing	prospectus	applicable	to	that
jurisdiction.	See	â€œPlan	of	Distributionâ€​	for	additional	information	on	these	restrictions.	Â		Industry	and	Market	Data	Â		Unless	otherwise	indicated,	information	in	this	prospectus	concerning
economic	conditions,	our	industry,	our	markets	and	our	competitive	position	is	based	on	a	variety	of	sources,	including	information	from	third-partyÂ	industry	analysts	and	publications	and	our
own	estimates	and	research.	Some	of	the	industry	and	market	data	contained	in	this	prospectus	are	based	on	third-partyÂ	industry	publications.	This	information	involves	a	number	of
assumptions,	estimates	and	limitations.	Â		The	industry	publications,	surveys	and	forecasts	and	other	public	information	generally	indicate	or	suggest	that	their	information	has	been	obtained
from	sources	believed	to	be	reliable.	None	of	the	third-partyÂ	industry	publications	used	in	this	prospectus	were	prepared	on	our	behalf.	The	industry	in	which	we	operate	is	subject	to	a	high
degree	of	uncertainty	and	risk	due	to	a	variety	of	factors,	including	those	described	in	â€œRisk	Factorsâ€​	in	this	prospectus.	These	and	other	factors	could	cause	results	to	differ	materially	from
those	expressed	in	these	publications.	Â		ii	Â		Â		Prospectus	Summary	Â		This	summary	highlights	certain	information	appearing	elsewhere	in	this	prospectus.	Because	it	is	only	a	summary,	it
does	not	contain	all	of	the	information	that	you	should	consider	before	investing	in	our	securities	and	it	is	qualified	in	its	entirety	by,	and	should	be	read	in	conjunction	with,	the	more	detailed
information	appearing	elsewhere	in	this	prospectus.	Before	you	decide	to	invest	in	our	securities,	you	should	read	the	entire	prospectus	carefully,	including	â€œRisk	Factorsâ€​	beginning	on
page	9	and	the	financial	statements	and	related	notes	included	in	this	prospectus.	Â		Unless	the	context	indicates	otherwise,	when	we	refer	to	â€œRYVYL,â€​	â€œwe,â€​	â€œour,â€​	â€œusâ€​	and
the	â€œCompanyâ€​	in	this	prospectus,	we	mean	RYVYL	Inc.	unless	otherwise	specified.	When	we	refer	to	â€œyou,â€​	we	mean	the	potential	investors	of	the	common	stock	offered	hereby.	Â	
Our	Company	Â		RYVYLâ€™s	strategy	is	rooted	in	our	mission	to	transform	the	global	payments	landscape	through	technology-driven,	customer-centric,	and	compliance-focused	financial
solutions.	Our	legacy	product	was	developed	to	facilitate	payment	processing	for	previously	all	cash	businesses,	offering	a	cloud-based	network	interface,	merchant	management	system,	Point
of	Sale	connectivity	to	facilitate	noncash	payment	methods	such	as	credit	cards,	debit	cards	and	prepaid	gift	cards	and	to	disburse	those	funds	electronically	to	merchants	later	upon	request.
The	business	has	expanded	both	organically	and	through	acquisitions.	The	companyâ€™s	second-generation	platform	and	financial	service	layers	provide	a	dual-sided	payment	platform	that
facilitates	both	acquiring	and	disbursements	services.	We	operate	globally	in	two	segments,	North	America	and	Europe,	expanding	our	product	offerings,	cultivating	strategic	partnerships,	and
maintaining	robust	regulatory	compliance	across	all	markets	in	which	we	operate.	Â		RYVYLâ€™s	comprehensive	product	suite	is	designed	to	create	value	across	the	entire	financial	ecosystem.
By	combining	advanced	technology,	global	reach,	and	deep	regulatory	expertise,	we	empower	businesses	to	manage	payments,	optimize	cash	flow,	and	scale	operations	efficiently	in	an
increasingly	digital	world.	We	believe	that	our	commitment	to	continuous	innovation	helps	us	to	remain	at	the	forefront	of	the	global	fintech	landscape,	delivering	secure,	reliable,	and
transformative	financial	solutions	that	drive	growth	and	create	lasting	value	for	our	clients	and	stakeholders.	Â		RYVYL	INC.	operates	through	distinct	business	segments	designed	to	meet	the
diverse	and	evolving	needs	of	global	markets.	Our	business	model	is	strategically	structured	around	two	primary	geographic	regionsâ€”Europe	and	North	Americaâ€”each	offering
complementary	product	and	service	portfolios	that	encompass	payment	processing,	treasury	management,	acquiring,	issuing,	and	electronic	money	institution	(EMI)	services.	This	segmentation
allows	RYVYL	to	deliver	tailored,	market-specific	solutions	while	maintaining	a	cohesive	global	strategy	that	supports	operational	efficiency,	regulatory	compliance,	and	financial	growth.	Â		Our
business	segments	are	not	siloed;	rather,	they	are	interconnected	through	shared	technology	platforms,	unified	compliance	frameworks,	and	collaborative	global	partnerships.	This	integration
enables	us	to	capitalize	on	synergies	across	regions,	optimize	resource	allocation,	and	drive	innovation	that	resonates	across	all	markets	in	which	we	operate.	Â		In	North	America,	our	focus	is
on	expanding	treasury	management	services,	Bank	Identification	Number	(BIN)	sponsorship	for	credit	card	processing,	and	comprehensive	payment	solutions	such	as	ACH	and	wire	transfers.
By	leveraging	third-party	sponsorship	arrangements	alongside	our	technology,	we	are	positioned	to	capture	growth	opportunities	in	key	sectors,	including	e-commerce,	fintech,	and	B2B
payments.	Our	strategy	also	emphasizes	enhancing	cross-border	payment	infrastructure,	enabling	businesses	to	transact	efficiently	across	more	than	200	markets	and	140	currencies,	thus
solidifying	RYVYLâ€™s	role	as	a	critical	connector	in	the	global	financial	ecosystem.	Â		Product	Innovation	and	Diversification	Â		Innovation	is	the	cornerstone	of	RYVYLâ€™s	growth	strategy.
We	continuously	evolve	our	product	portfolio	to	anticipate	and	meet	the	dynamic	needs	of	businesses	worldwide.	Central	to	this	is	the	enhancement	of	our	dual-sided	payment	platform,	which
facilitates	both	acquiring	and	disbursement	services.	This	platform	is	designed	to	support	emerging	use	cases	in	acquiring,	disbursements,	and	embedded	finance,	delivering	seamless,	end-to-
end	financial	solutions.	Â		Our	treasury	management	services	are	evolving	to	include	advanced	features	such	as	real-time	liquidity	tracking,	dynamic	fund	allocation,	and	sophisticated	FX	risk
management	tools,	providing	businesses	with	greater	control	and	flexibility	over	their	financial	operations.	We	are	expanding	our	card	issuing	capabilitiesâ€”encompassing	debit,	prepaid,	and
virtual	cardsâ€”and	strengthening	our	BIN	sponsorship	programs	to	support	fintech	companies,	neobanks,	and	enterprises	looking	to	launch	customized	card	programs	on	a	global	scale.
Furthermore,	by	integrating	banking-as-a-service	(BaaS)	capabilities,	RYVYL	is	positioned	to	power	the	financial	infrastructure	for	platforms	and	marketplaces	seeking	embedded	finance
solutions.	Â		1	Table	of	Contents	Â		Operational	Efficiency	and	Scalability	Â		Operational	excellence	is	fundamental	to	sustaining	RYVYLâ€™s	growth	and	profitability.	Our	strategy	is	focused	on
enhancing	efficiency	through	technology,	automation,	and	optimized	resource	management.	By	leveraging	our	advanced	ledger	technology,	we	believe	that	we	can	ensure	real-time	transaction



processing,	data	integrity,	and	the	scalability	required	to	handle	high	transaction	volumes	with	minimal	latency.	Â		The	implementation	of	automation	across	key	functionsâ€”including
compliance,	reconciliation,	and	reportingâ€”enables	us	to	reduce	operational	costs,	improve	accuracy,	and	enhance	service	delivery.	We	are	also	optimizing	our	global	operations	by	aligning
activities	across	Europe	and	North	America,	creating	synergies	that	improve	resource	utilization,	reduce	overhead,	and	accelerate	the	deployment	of	new	products	and	services.	Â		Sustainable
Growth	and	Value	Creation	Â		RYVYLâ€™s	long-term	success	is	anchored	in	sustainable	growth	strategies	that	deliver	value	to	our	customers,	shareholders,	and	partners.	We	are	committed	to
diversifying	revenue	streams	beyond	traditional	transaction-based	income	through	the	expansion	of	value-added	services	such	as	FX	trading,	treasury	advisory,	and	compliance-as-a-service	for
fintech	partners.	Â		A	customer-centric	approach	underpins	our	growth	strategy.	We	focus	on	enhancing	client	relationships,	improving	user	experiences,	and	fostering	customer	loyalty	through
tailored	support	models	and	innovative	service	offerings.	Strategic	mergers	and	acquisitions	play	a	key	role	in	our	growth	trajectory,	allowing	us	to	acquire	complementary	technologies,	expand
our	customer	base,	and	strengthen	our	regulatory	footprint	in	critical	markets.	Our	commitment	to	environmental,	social,	and	governance	(ESG)	principles	is	embedded	in	our	operations.	We
prioritize	ethical	business	practices,	data	privacy,	financial	inclusion,	and	environmental	responsibility,	aligning	our	corporate	values	with	the	expectations	of	our	stakeholders	and	the	broader
global	community.	Â		Strategic	Objectives	Â		As	we	look	ahead,	RYVYLâ€™s	strategic	objectives	are	focused	on	expanding	our	global	reach,	increasing	transaction	volumes,	enhancing
profitability,	and	setting	industry	benchmarks	in	compliance	and	risk	management.	We	aim	to	deepen	our	presence	in	key	markets	across	Europe,	North	America,	and	emerging	regions,
targeting	new	industries	and	verticals	that	align	with	our	growth	ambitions.	Â		We	believe	that	our	commitment	to	innovation	will	drive	the	development	of	new	products	and	platform
enhancements,	with	the	intent	to	position	RYVYL	at	the	forefront	of	financial	technology.	We	are	dedicated	to	fostering	an	agile,	resilient,	and	future-ready	organization	that	can	adapt	to	the
evolving	demands	of	the	global	financial	ecosystem.	Â		Company	History	Â		The	Company	was	formerly	known	as	ASAP	Expo,	Inc.	and	was	incorporated	in	the	State	of	Nevada	on	April	10,	2007.
On	January	4,	2020,	RYVYL	Inc.	(â€œPubCoâ€​)	and	GreenBox	POS	LLC	(â€œPrivCoâ€​)	entered	into	an	Asset	Purchase	Agreement	to	memorialize	a	verbal	agreement	(the	â€œVerbal
Agreementâ€​)	entered	into	on	April	12,	2018,	by	and	among	PubCo	(the	buyer)	and	PrivCo	(the	seller).	On	April	12,	2018,	pursuant	to	the	Verbal	Agreement,	the	Company	acquired	PrivCoâ€™s
gateway	and	payment	system	business,	point	of	sale	system	business,	delivery	business	and	kiosk	business,	bank	and	merchant	accounts,	as	well	as	all	intellectual	property	related	thereto	(the
â€œGreenBox	Businessâ€​).	As	consideration	for	the	GreenBox	Business,	on	April	12,	2018,	the	Company	assumed	PrivCoâ€™s	liabilities	that	had	been	incurred	in	the	normal	course	of	the
GreenBox	Business.	Â		On	May	3,	2018,	the	Company	formally	changed	its	name	to	â€œGreenBox	POS,	LLC,â€​	then	subsequently	changed	its	name	to	â€œGreenBox	POSâ€​	on	December	13,
2018.	On	October	13,	2022,	GreenBox	POS	changed	its	name	to	â€œRYVYL	Inc.â€​	Â		On	May	21,	2021,	the	Company	acquired	all	of	the	outstanding	stock	of	Northeast	Merchant	Systems,	Inc.
(â€œNortheastâ€​)	in	a	transaction	treated	as	a	business	combination.	Northeast	is	a	merchant	services	company	providing	merchant	credit	card	processing	through	its	own	BIN	with	the
acquiring	bank,	Merrick.	This	involves	inside	operations	for	new	merchants	that	include	sales	assistance	and	applications	processing,	underwriting,	and	onboarding	and	inside	operations	for
existing	merchants	include	risk	monitoring	and	customer	service.	Outside	operations	include	equipment	service	or	replacement;	sales	calls	and	applications;	site	inspections	and	identity
verification;	security	verification;	and	on-site	customer	service	and	technical	support.	Â		On	July	13,	2021	(the	â€œClosing	Dateâ€​),	GreenBox	POS	entered	into	and	closed	on	a	Membership
Interest	Purchase	Agreement	(the	â€œMembership	Purchase	Agreementâ€​)	with	Charge	Savvy	LLC,	an	Illinois	limited	liability	company	(â€œCharge	Savvyâ€​),	and	Charge	Savvyâ€™s	three
members	(collectively,	the	â€œMembership	Sellersâ€​).	One	of	the	Membership	Sellers,	Ken	Haller,	was	an	employee	of	the	Company	on	the	Closing	Date.	As	a	result	of	the	Membership
Purchase	Agreement,	the	Company	purchased	all	of	Charge	Savvyâ€™s	issued	and	outstanding	membership	interests	from	the	Membership	Sellers	and	Charge	Savvy	became	a	wholly	owned
subsidiary	of	the	Company.	The	purchase	price	under	the	Membership	Purchase	Agreement	for	the	all-stock	transaction	consisted	of	1,000,000	shares	of	the	Companyâ€™s	common	stock	being
issued	and	delivered	to	Membership	Sellers	in	proportion	to	the	Membership	Sellersâ€™	share	of	their	membership	interests	in	Charge	Savvy.	The	share	price	at	issuance	was	$12.14.	Charge
Savvy	is	a	fintech	company	specializing	in	developing	software	and	providing	payment	processing	and	point-of-sale	(â€œPOSâ€​)	services	to	the	merchant	services	industry.	Charge	Savvy	also
owned	an	approximately	64,000	square	foot	office	building	located	in	Chicago,	Illinois,	where	it	is	headquartered.	Â		2	Table	of	Contents	Â		On	March	31,	2022,	the	Company	acquired	a
portfolio	of	merchant	accounts	from	Sky	Financial	&	Intelligence	LLC,	a	Wyoming	limited	liability	company	(â€œSky	Financialâ€​)	for	$18,110,000.	The	Company	paid	$16,000,000	of	cash	in
March	2022	and	issued	500,000	shares	of	restricted	common	stock	for	the	transaction	on	May	12,	2022.	As	of	December	31,	2022,	the	Company	had	not	received	the	delivery	of	the	acquired
merchant	list	and	the	associated	ISO	management	portal	access,	and	as	a	result,	it	wrote-off	the	entire	purchase	price	during	the	year	ended	December	31,	2022.	The	Company	is	currently	in
Arbitration	for	breach	of	contract	against	Sky	Financial,	please	refer	to	â€œLegal	Proceedingsâ€​	herein	for	further	details	on	the	status	of	this	matter.	Â		On	April	1,	2022,	the	Company
completed	the	acquisition	of	Transact	Europe	Holdings	OOD	(â€œTransact	Europe	Holdingsâ€​).	Transact	Europe	Holdings	is	the	holding	company	of	Transact	Europe	EAD	(â€œTEUâ€​).	TEU
formally	changed	its	name	to	RYVYL	EU	on	December	16,	2022.	RYVYL	EU	is	a	European	Union	(â€œEUâ€​)	regulated	electronic	money	institution	headquartered	in	Sofia,	Bulgaria.	RYVYL	EU
is	a	Principal	Level	member	of	Visa,	a	worldwide	member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.	In	addition,	RYVYL	EU	is	part	of	the	direct	Single	Euro	Payments	Area
(â€œSEPAâ€​)	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides	complete	payment	solutions	by	offering	acquiring,	issuing	of	prepaid	cards
and	agent	banking,	serving	hundreds	of	clients.	With	a	global	footprint,	payment	gateway,	and	technology	platforms,	RYVYL	EU	offers	a	comprehensive	portfolio	of	services	and	decades	of
industry	experience.	The	Company	paid	approximately	$28.8	million	(â‚¬26.0	million)	in	total	consideration	for	the	purchase.	Â		Recent	Developments	Â		In	February	2024,	the	Company
transitioned	its	QuickCard	product	in	North	America	away	from	terminal-based	to	app-based	processing.	This	transition	was	driven	by	a	change	in	our	banking	partner	that	was	prompted	by
recent	changes	in	the	compliance	environment	and	banking	regulations	impacting	certain	niche	high-risk	business	verticals,	which	were	the	predominant	revenue	driver	for	QuickCard.	Â	
Management	planned	to	recover	the	loss	of	revenues	resulting	from	this	product	transition	through	the	acceleration	of	business	development	efforts	to	launch	the	new	app-based	product	in
existing	and	new	business	verticals.	However,	due	to	continuous	changes	in	the	regulatory	environment	and	our	previous	banking	relationships,	during	the	second	quarter	of	2024,	management
determined	that	the	app-based	product	may	not	be	a	viable	long-term	solution	for	certain	niche	high-risk	business	verticals	and	made	the	decision	to	terminate	the	rollout	of	the	app-based
product	in	those	business	verticals.	To	address	this	change,	the	Company	recently	introduced	a	licensing	product	for	its	payments	processing	platform,	which	it	believes	will	enable	it	to	serve
the	same	customer	base	in	such	verticals	through	a	business	partner	with	more	suitable	banking	compliance	capabilities.	Revenues	from	the	new	licensing	product	are	not	expected	to
materialize	until	late	2025.	Due	of	this	strategy	shift	as	well	as	a	reorganization	of	the	Companyâ€™s	business	to	better	align	with	managementâ€™s	revised	strategy,	which	was	executed
during	the	second	quarter	of	2024,	the	recovery	of	the	loss	of	revenues	resulting	from	this	product	transition	is	now	not	expected	to	occur	until	late	2025.	Â		The	decline	in	revenues	resulting
from	this	product	transition	has	adversely	impacted	the	Companyâ€™s	liquidity	in	its	North	America	segment	in	the	short	term.	As	a	result,	management	has	determined	that	its	cash	and	cash
equivalents	in	the	North	America	segment	as	of	December	31,	2024,	will	not	be	sufficient	to	fund	the	segmentâ€™s	operations	and	capital	needs	for	the	next	12	months	from	the	date	of	this
prospectus.	Managementâ€™s	intended	plan	over	the	next	twelve	months	to	address	the	liquidity	shortfall	in	the	North	America	segment	includes,	but	is	not	limited	to,	the	following:	Â	
Continued	execution	of	its	accelerated	business	development	efforts	to	drive	volumes	in	diversified	business	verticals	with	the	Companyâ€™s	other	products,	including	the	recently	launched
licensing	of	the	Companyâ€™s	payments	processing	platform	in	certain	niche	high-risk	business	verticals;	Â		Continued	implementation	of	cost	control	measures	to	more	effectively	manage
spending	in	the	North	America	segment	and	right	sizing	the	organization,	where	appropriate;	the	sale	of	certain	noncore	assets;	and	Â		Repatriation	of	offshore	profits	from	the	Companyâ€™s
European	subsidiaries,	whose	continued	accelerated	growth	and	generation	of	positive	cash	flow	have	already	provided,	and,	the	Company	believes,	will	continue	to	provide,	an	immediate	and
viable	short-term	source	of	capital	during	this	product	transition	(as	of	February	8,	2025,	the	Company	has	repatriated	approximately	$15.3	million	from	Europe).	Â		Management	has	assessed
that	its	intended	plan	described	above,	if	successfully	implemented,	is	appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	its	North	America	segment	and	provide	funds	to	cover
operations	for	the	next	12	months	from	the	date	of	this	prospectus,	and,	in	the	case	there	is	no	revenue	growth	in	the	North	America	segment,	approximately	6	months	from	the	date	of	this
prospectus.	However,	there	can	be	no	guarantee	that	we	will	be	successful	in	implementing	our	plan,	that	our	projections	of	our	future	capital	needs	will	prove	accurate,	or	that	any	additional
funding	will	be	sufficient	to	continue	our	operations	in	the	North	America	segment.	Â		3	Table	of	Contents	Â		Preferred	Stock	Repurchase	And	Note	Repayment	Agreement	Â		On	January	23,
2025,	the	Company	entered	into	a	Preferred	Stock	Repurchase	and	Note	Repayment	Agreement	(the	â€œRepurchase	Agreementâ€​)	with	a	securityholder	of	the	Company	(the
â€œSecurityholderâ€​)	which	provides	for	repayment	of	the	outstanding	balance	of	an	8%	Senior	Convertible	Note	issued	to	the	Securityholder	on	November	8,	2021	(the	â€œNoteâ€​),	which
Note	was	originally	due	on	November	5,	2023,	and	which	maturity	date	was	extended	through	April	5,	2026,	pursuant	to	subsequent	extensions	provided	by	the	Securityholder.	Additionally,
pursuant	to	two	Exchange	Agreements	between	the	Company	and	the	Securityholder	entered	into	on	July	25,	2023	and	November	27,	2023,	respectively,	a	portion	of	the	outstanding	balance	of
the	Note	was	exchanged	for	55,000	shares	of	the	Companyâ€™s	Series	B	Convertible	Preferred	Stock,	par	value	$0.01	per	share	(the	â€œSeries	B	Preferred	Sharesâ€​).	Â		Pursuant	to	terms	of
the	Repurchase	Agreement,	in	consideration	for	an	aggregate	payment	ofÂ	$17,000,000	by	the	Company	to	the	Securityholder	(the	â€œRepurchase	Priceâ€​),	(i)	the	entire	outstanding	principal
balance	of	the	Note,	including	all	accrued	and	unpaid	interest,	shall	be	deemed	to	have	been	paid	and	(ii)	all	outstanding	Series	B	Preferred	Shares	held	by	the	Securityholder	will	be
repurchased	by	the	Company.	Â		The	Repurchase	Agreement	provides	for	the	payment	of	the	Repurchase	Price	in	two	installments,	the	first	in	the	amount	of	$13	million	(the	â€œFirst
Installmentâ€​),	which	was	paid	on	January	27,	2025.	The	second	installment,	in	the	amount	of	$4	million	(the	â€œSecond	Installmentâ€​),	is	due	and	payable	on	or	before	April	30,	2025	(the
â€œSecond	Installment	Dateâ€​),	and	the	maturity	date	of	the	Note	is	advanced	to	such	date.	Upon	the	payment	of	the	First	Installment,	all	Series	B	Preferred	Shares	held	by	the	Securityholder
were	repurchased.	Â		The	Repurchase	Agreement	further	provides	that,	during	the	period	from	the	payment	of	the	First	Installment	until	the	Second	Installment	Date,	no	interest	will	accrue	on
the	remaining	balance	of	the	Note	and	certain	restrictive	covenants	under	the	Note	will	be	temporarily	waived.	If	the	Company	fails	to	make	the	Second	Installment	on	or	before	the	Second
Installment	Date,	then	interest	will	continue	to	accrue	again	on	the	outstanding	balance	of	the	Note	and	all	other	terms	of	the	Note	will	also	be	restored	as	they	were	prior	to	the	date	the	First
Installment	was	paid.	Â		Stock	Purchase	Agreement	and	Financing	Â		On	January	23,	2025,	in	connection	with	the	Companyâ€™s	securing	financing	(the	â€œFinancingâ€​),	the	Company
entered	into	a	stock	purchase	agreement	(the	â€œSPAâ€​)	with	a	purchaser	(the	â€œPurchaserâ€​)	which	provides	for	the	sale	to	the	Purchaser	of	all	of	the	issued	and	outstanding	shares	of
capital	stock	(the	â€œRyvyl	EU	Sharesâ€​)	of	the	Companyâ€™s	indirect	subsidiary	domiciled	in	Bulgaria,	Ryvyl	(EU)	EAD	(â€œRyvyl	EUâ€​),	by	Transact	Europe	Holdings	EOOD,	the
Companyâ€™s	wholly	owned	subsidiary,	also	domiciled	in	Bulgaria	(â€œTransact	Europeâ€​)	for	an	aggregate	purchase	price	of	$15,000,000	(the	â€œFinancing	Purchase	Priceâ€​).	Under	the
terms	of	the	SPA,	the	Company	was	required	to	use	$13	million	of	the	net	proceeds	raised	in	the	Financing	to	pay	the	First	Installment	of	the	Repurchase	Price.	Â		On	January	23,	2025,	the
Company,	Transact	Europe	and	the	Purchaser	also	entered	into	a	Termination	Agreement	(the	â€œTermination	Agreementâ€​).	Among	other	things,	the	Termination	Agreement	provides	the
Company	with	the	right	to	terminate	the	SPA	and	all	of	the	transactions	contemplated	therein,	by	paying	the	Purchaser	$16.5	million	on	or	before	90	days	after	the	date	of	execution	of	the	SPA
(April	23,	2025),	provided	that	such	date	may	be	extended	an	additional	30	days	(May	23,	2025)	in	consideration	for	the	Companyâ€™s	payment	of	$500,000	to	the	Purchaser.	If	the	SPA	is
terminated	as	a	result	of	such	payment	by	the	Company,	the	Ryvyl	EU	Shares	will	not	be	sold	to	the	Purchaser	and	will	be	returned	to	Transact	Europe	and	the	SPA	will	be	void	and	of	no
further	effect,	except	for	some	provisions	that	survive	termination.	In	the	event	that	the	SPA	is	not	so	terminated,	then	the	Purchaser	will	close	on	its	purchase	of	the	Ryvyl	EU	Shares;	provided,
however,	if	the	Purchaser	is	unable	to	close	for	any	reason	other	than	the	Companyâ€™s	breach,	including	the	inability	to	obtain	any	regulatory	clearances	required	for	such	transfer,	then	the
Company	is	liable	for	damages	in	the	amount	of	$16.5	million.	In	the	event	that	the	Purchaser	is	unable	to	close	on	the	transfer	of	the	Ryvyl	EU	Shares,	as	a	result	of	the	Companyâ€™s	breach,
then	the	Company	is	liable	for	damages	in	an	amount	equal	to	the	appraised	value	of	the	Ryvyl	EU	Shares.	Â		4	Table	of	Contents	Â		Risks	Associated	with	our	Business	Â		Our	business	and
ability	to	execute	our	business	strategy	are	subject	to	a	number	of	risks	of	which	you	should	be	aware	before	you	decide	to	buy	our	common	stock.	In	particular,	you	should	carefully	consider
the	following	risks,	which	are	discussed	more	fully	in	the	section	entitled	â€œRisk	Factorsâ€​	in	this	prospectus:	Â		â—​Our	financial	situation	creates	doubt	whether	we	will	continue	as	a	going
concern	Â		â—​We	have	entered	into	a	Securities	Purchase	Agreement	to	sell	a	material	subsidiary,	which	represents	a	substantial	portion	of	our	current	business.	Additionally,	we	may	be
required	to	pay	significant	liquidated	damages	if	the	prospective	purchaser	unable	to	close	the	acquisition.	Â		â—​The	loss	of	key	personnel	or	the	inability	of	replacements	to	quickly	and
successfully	perform	in	their	new	roles	could	adversely	affect	our	business.	Â		â—​Low	demand	for	new	products	and	the	inability	to	develop	and	introduce	new	products	at	favorable	margins
could	adversely	impact	our	performance	and	prospects	for	future	growth.	Â		â—​Litigation	may	adversely	affect	our	business,	financial	condition	and	results	of	operations.	Â		â—​Fluctuations	in
exchange	rates	could	have	a	material	and	adverse	effect	on	our	results	of	operations	and	the	value	of	your	investment.	Â		â—​Adverse	developments	affecting	the	financial	services	industry,
including	events	or	concerns	involving	liquidity,	defaults	or	non-performance	by	financial	institutions,	have	and	could	in	the	future,	adversely	affect	our	business,	financial	condition,	results	of
operations,	or	prospect.	Â		â—​Our	revenue	projections	related	to	our	new	licensing	arrangements	with	payment	services	providers	may	not	materialize	due	to	customer	acquisition	and	banking
compliance	issues	that	are	outside	of	our	control.	Â		â—​Our	financial	statements	may	be	materially	affected	as	a	result	of	material	weaknesses	in	internal	accounting	controls.	Â		â—​We	will
require	additional	financing	to	sustain	or	grow	our	operations.	Raising	additional	capital	may	cause	dilution	to	our	existing	stockholders	and	investors,	restrict	our	operations	or	require	us	to
relinquish	rights	to	our	products	and/or	product	candidates	on	unfavorable	terms	to	us.	Â		â—​We	are	increasingly	dependent	on	information	technology,	and	potential	cyberattacks,	security
problems,	or	other	disruption	and	expanding	social	media	vehicles	present	new	risks.	Â		â—​Data	privacy	and	security	concerns	relating	to	our	technology	and	our	practices	could	cause	us	to
incur	significant	liability	and	deter	current	and	potential	users	from	using	our	products	and	services.	Software	bugs	or	defects,	security	breaches,	and	attacks	on	our	systems	could	result	in	the
improper	disclosure	and	use	of	user	data	and	interference	with	our	usersâ€™	ability	to	use	our	products	and	services,	harming	our	business	operations.	Â		Corporate	Information	Â		Our
principal	executive	offices	are	located	at	3131	Camino	Del	Rio	North,	Suite	1400,	San	Diego,	CA	92108.	Our	telephone	number	is	(619)	631-8261.	The	address	of	our	website	is	www.ryvyl.com.
The	inclusion	of	our	web	address	in	this	prospectus	does	not	include	or	incorporate	by	reference	the	information	on	our	website	into	this	prospectus.Â		Â		Implications	of	Being	a	Smaller
Reporting	Company	Â		We	are	a	smaller	reporting	company	as	defined	in	the	Securities	Exchange	Act	of	1934,	as	amended	(the	â€œExchange	Actâ€​).	We	may	take	advantage	of	certain	of	the
scaled	disclosures	available	to	smaller	reporting	companies	and	will	be	able	to	take	advantage	of	these	scaled	disclosures	for	so	long	as	(i)Â	the	market	value	of	our	voting	and	non-voting
common	stock	held	by	non-affiliates	is	less	than	$250	million	measured	on	the	last	business	day	of	our	second	fiscal	quarter	or	(ii)Â	our	annual	revenue	is	less	than	$100	million	during	the	most
recently	completed	fiscalÂ	year	and	the	market	value	of	our	voting	and	non-voting	common	stock	held	by	non-affiliates	is	less	than	$700	million	measured	on	the	last	business	day	of	our	second
fiscal	quarter.	Specifically,	as	a	smaller	reporting	company,	we	may	choose	to	present	only	the	two	most	recent	fiscalÂ	years	of	audited	financial	statements	in	our	Annual	Reports	on	FormÂ	10-
K	and	have	reduced	disclosure	obligations	regarding	executive	compensation,	and	if	we	are	a	smaller	reporting	company	with	less	than	$100	million	in	annual	revenue,	we	would	not	be
required	to	obtain	an	attestation	report	on	internal	control	over	financial	reporting	issued	by	our	independent	registered	public	accounting	firm.	Â		5	Table	of	Contents	Â		The	Offering	Â		Units
offered	by	us	Â		Up	to	$20,000,000	of	Units	on	a	best-efforts	basis,	at	an	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit.	Each	Unit	consists	of	one	share	of	common	stock
and	one	Common	Warrant.	Â		We	are	also	offering	to	each	purchaser,	with	respect	to	the	purchase	ofÂ	Units	that	would	otherwise	result	in	the	purchaserâ€™s	beneficial	ownership	exceeding
4.99%	of	our	outstanding	shares	of	common	stock	immediately	following	the	consummation	of	this	offering,	the	opportunity	to	purchase	one	Pre-Funded	Warrant	in	lieu	of	one	share	of	common
stock.	A	holder	of	Pre-Funded	Warrants	will	not	have	the	right	to	exercise	any	portion	of	its	Pre-Funded	Warrant	if	the	holder,	together	with	its	affiliates,	would	beneficially	own	in	excess	of
4.99%	(or,	at	the	election	of	the	holder,	such	limit	may	be	increased	to	up	to	9.99%)	of	the	number	of	shares	of	common	stock	outstanding	immediately	after	giving	effect	to	such	exercise.	Each
Pre-Funded	Warrant	will	be	exercisable	for	one	share	of	common	stock.	The	purchase	price	per	Pre-Funded	Warrant	will	be	equal	to	the	price	per	Unit,	minus	$0.001,	and	the	exercise	price	of
each	Pre-Funded	Warrant	will	equal	$0.001	per	share.	The	Pre-Funded	Warrants	will	be	immediately	exercisable	(subject	to	the	beneficial	ownership	cap)	and	may	be	exercised	at	any	time	in
perpetuity	until	all	of	the	Pre-Funded	Warrants	are	exercised	in	full.	TheÂ	Units	will	not	be	certificated	or	issued	in	stand-alone	form.	The	shares	of	common	stock,	and/or	Pre-Funded	Warrants,



and	the	Common	Warrants	comprising	theÂ	units	are	immediately	separable	upon	issuance	and	will	be	issued	separately	in	this	offering.	Â		Â		Â		Common	stock	to	be	outstanding	after	this
offering(1)	Â		Up	to	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	shares	of	common	stock	if	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Units	are	offered	and	sold	in	this	offering,	at	an	assumed	public	offering	price	of	$
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	equal	to	the	closing	price	of	our	common	stock	on	Nasdaq	on	February	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	and	assuming	that	only	Common	Units	are	sold	in
this	offering.	Â		Â		Â		Use	of	proceeds	Â		Assuming	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Common	Units	are	sold	in	this	offering	at	an	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per
Common	Unit,	which	represents	the	closing	price	of	our	common	stock	on	Nasdaq	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	and	assuming	no	issuance	of	pre-funded	warrants	and	no	exercise	of
Common	Warrants	issued	in	connection	with	this	offering,	we	estimate	that	our	net	proceeds	from	this	offering	will	be	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	after	deducting
placement	agent	fees	and	estimated	offering	expenses	payable	by	us.	However,	this	is	a	best	efforts	offering	with	no	minimum	number	of	securities	or	amount	of	proceeds	as	a	condition	to
closing,	and	we	may	not	sell	all	or	any	of	these	securities	offered	pursuant	to	this	prospectus;	as	a	result,	we	may	receive	significantly	less	in	net	proceeds.	If	we	raise	the	maximum	amount	of
gross	proceeds	in	this	offering	of	$20	million,	the	net	proceeds	received	by	us	from	this	offering,	in	an	approximate	amount	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	will	be	used	(i)	to	pay	$16.5
million	to	the	proposed	purchaser	of	our	subsidiary,	Ryvyl	EU,	in	order	to	terminate	the	sale	of	our	Ryvyl	EU	business	to	such	proposed	purchaser,	and	(ii)	the	remainder	will	be	used	to	pay
down	all	or	a	portion	of	the	$4	million	outstanding	balance	of	the	Note.	If	the	net	proceeds	received	by	us	from	this	offering	are	insufficient	to	pay	the	prospective	purchaser	$16.5	million	on	or
before	April	23,	2025,	or	in	consideration	of	payment	of	an	additional	$500,000	to	the	prospective	purchaser,	on	or	before	May	23,	2025,	the	prospective	purchaser	would	acquire	substantially
all	of	our	current	business	operations,	and	it	is	likely	that	we	would	not	be	able	to	continue	our	business.	See	â€œUse	of	Proceeds.â€​	Â		Â		Â		Description	of	the	Common	Warrants	Â		The
Common	Warrants	will	have	an	exercise	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	of	common	stock	(100%	of	the	public	offering	price	of	the	Common	Units),	will	be	immediately
exercisable	and	will	expire	five	years	from	the	date	of	issuance.	Each	Common	Warrant	is	exercisable	for	one	share	of	common	stock,	subject	to	adjustment	in	the	event	of	stock	dividends,	stock
splits,	stock	combinations,	reclassifications,	reorganizations	or	similar	events	affecting	our	common	stock.	Â		A	holder	may	not	exercise	any	portion	of	a	Common	Warrant	to	the	extent	that	the
holder,	together	with	its	affiliates	and	any	other	person	or	entity	acting	as	a	group,	would	own	more	than	4.99%	of	our	outstanding	shares	of	common	stock	after	exercise,	as	such	ownership
percentage	is	determined	in	accordance	with	the	terms	of	the	Common	Warrants,	except	that	upon	notice	from	the	holder	to	us,	the	holder	may	waive	such	limitation	up	to	a	percentage,	not	in
excess	of	9.99%.	This	prospectus	also	relates	to	the	offering	of	the	common	stock	issuable	upon	exercise	of	the	Common	Warrants.	Â		6	Table	of	Contents	Â		Â		Â		To	better	understand	the	terms
of	the	Common	Warrants,	you	should	carefully	read	the	â€œDescription	of	Securities	We	Are	Offeringâ€​	section	of	this	prospectus.	You	should	also	read	the	form	of	Common	Warrant,	which	is
filed	as	an	exhibit	to	the	registration	statement	that	includes	this	prospectus.	Â		Â		Â		Nasdaq	Symbol	and	Trading	Â		Our	common	stock	is	currently	listed	on	Nasdaq	under	the	symbols
â€œRVYLâ€​.	There	is	no	established	public	trading	market	for	the	Pre-Funded	Warrants	or	Common	Warrants,	and	we	do	not	expect	a	market	to	develop.	In	addition,	we	do	not	intend	to	apply
to	list	the	Pre-Funded	Warrants	or	Common	Warrants	on	any	national	securities	exchange	or	other	nationally	recognized	trading	system.	Without	an	active	trading	market,	the	liquidity	of	the
Pre-Funded	Warrants	and	Common	Warrants	will	be	limited.	Â		Â		Â		Risk	Factors	Â		Investing	in	our	securities	involves	a	high	degree	of	risk.	See	â€œRisk	Factorsâ€​	beginning	on	page	9	and
the	other	information	in	this	prospectus	for	a	discussion	of	the	factors	you	should	consider	carefully	before	you	decide	to	invest	in	our	securities.	Â		Â		Â		Lock-Up	Â		In	connection	with	this
offering,	our	directors	and	executive	officers	and	holders	of	5%	or	more	of	our	outstanding	shares	of	common	stock	have	agreed	not	to	offer,	issue,	sell,	contract	to	sell,	encumber,	grant	any
option	for	the	sale	of	or	otherwise	dispose	of	any	of	our	securities	for	a	period	of	ninety	(90)	days	following	the	closing	of	the	offering	of	the	Units.	Additionally,	we	have	agreed,	subject	to
certain	exceptions,	not	to	offer,	issue,	sell,	contract	to	sell,	encumber,	grant	any	option	for	the	sale	of	or	otherwise	dispose	of	any	shares	of	our	common	stock	or	other	securities	convertible	into
or	exercisable	or	exchangeable	for	our	common	stock	for	a	period	of	ninety	(90)	days	after	this	offering	is	completed	without	the	prior	written	consent	of	the	Placement	Agent	(the	â€œLock-Up
Periodâ€​).	See	â€œPlan	of	Distributionâ€​	for	more	information.	Â		Â		Â		Right	of	First	Refusal	Â		For	a	period	of	nine	(9)	months	after	this	offering,	we	have	provided	the	Placement	Agent	with	a
right	of	first	refusal	to	act	as	sole	managing	underwriter	and	sole	book	runner,	sole	placement	agent,	or	sole	sales	agent,	for	any	all	future	public	or	private	equity,	equity-linked	or	debt
(excluding	commercial	bank	debt)	offerings	for	which	we	retain	the	service	of	an	underwriter,	agent,	advisor,	finder	or	other	person	or	entity	in	connection	with	such	offering.	See	â€œPlan	of
Distributionâ€​	for	more	information.	Â		Â		Â		Best	Efforts	Offering	Â		We	have	agreed	to	offer	and	sell	the	securities	offered	hereby	to	the	purchasers	through	the	Placement	Agent.	The
Placement	Agent	is	not	required	to	buy	or	sell	any	specific	number	or	dollar	amount	of	the	securities	offered	hereby,	but	it	will	use	its	reasonable	best	efforts	to	solicit	offers	to	purchase	the
securities	offered	by	this	prospectus.	See	â€œPlan	of	Distributionâ€​	on	pageÂ	66	of	this	prospectus.	Â		The	number	of	shares	of	our	common	stock	to	be	outstanding	upon	completion	of	this
offering	is	based	on	8,351,086	shares	of	our	common	stock	outstanding	as	of	February	1,	2025,	and	excludes:	Â		â—​75,687	unvested	restricted	stock	awards,	at	a	weighted	average	fair	value
price	of	$1.88	per	share;	Â		â—​573,127	shares	of	common	stock	issuable	upon	exercise	of	stock	options	currently	outstanding,	at	a	weighted	average	exercise	price	of	$4.20	per	share	with
expiration	dates	ranging	from	June	22,	2025	to	November	11,	2033;	Â		â—​4,214,903	shares	of	our	common	stock	reserved	for	future	issuance	under	our	equity	incentive	plans;	and	Â		Unless
otherwise	indicated,	this	prospectus	reflects	and	assumes	the	following:	Â		â—​No	Pre-Funded	Warrants	are	included	in	the	Units	offered	hereby;	and	Â		Â		â—​	No	exercise	of	the	Common
Warrants	included	in	the	Units	offered	hereby.	Â		7	Table	of	Contents	Â		Cautionary	Note	Regarding	Forward-Looking	Statements	Â		The	information	included	into	this	prospectus	contains
forward-looking	statements	within	the	meaning	of	Section	27A	of	the	Securities	Act	of	1933,	as	amended,	or	Securities	Act,	and	Section	21E	of	the	Securities	Exchange	Act	of	1934,	as	amended
(the	â€œExchange	Actâ€​).	These	forward-looking	statements	that	relate	to	future	events	or	our	future	financial	performance	and	involve	known	and	unknown	risks,	uncertainties	and	other
factors	that	may	cause	our	actual	results,	levels	of	activity,	performance	or	achievements	to	differ	materially	from	any	future	results,	levels	of	activity,	performance	or	achievements	expressed
or	implied	by	these	forward-looking	statements.	Words	such	as,	but	not	limited	to,	â€œbelieve,â€​	â€œexpect,â€​	â€œanticipate,â€​	â€œestimate,â€​	â€œintend,â€​	â€œplan,â€​	â€œtargets,â€​
â€œlikely,â€​	â€œaim,â€​	â€œwill,â€​	â€œwould,â€​	â€œcould,â€​	and	similar	expressions	or	phrases	identify	forward-looking	statements.	We	have	based	these	forward-looking	statements	largely
on	our	current	expectations	and	future	events	and	financial	trends	that	we	believe	may	affect	our	financial	condition,	results	of	operation,	business	strategy	and	financial	needs.	Actual	results
may	differ	materially	from	those	expressed	or	implied	in	such	forward-looking	statements	as	a	result	of	various	factors.	We	do	not	undertake,	and	we	disclaim,	any	obligation	to	update	any
forward-looking	statements	or	to	announce	any	revisions	to	any	of	the	forward-looking	statements,	except	as	required	by	law.	Forward-looking	statements	include,	but	are	not	necessarily
limited	to,	those	relating	to:	Â		â—​our	expectations	related	to	the	use	of	proceeds	from	this	offering;	Â		â—​our	need	for,	and	ability	to	raise,	additional	capital;	Â		â—​the	acceptance	and	approval
of	regulatory	filings;	Â		â—​our	current	or	prospective	collaboratorsâ€™	compliance	or	non-compliance	with	their	obligations	under	our	agreements	with	them;	Â		â—​Our	ability	to	effectively
execute	our	business	plan;	Â		â—​Our	ability	to	manage	our	expansion,	growth	and	operating	expenses	both	domestically	and	internationally;	Â		â—​Our	ability	to	comply	with	new	regulations
and	compliance	requirements	that	affect	our	business;	Â		â—​Our	ability	to	evaluate	and	measure	our	business,	prospects	and	performance	metrics;	Â		â—​Our	ability	to	compete	and	succeed	in
an	evolving	industry;	Â		â—​Our	ability	to	respond	and	adapt	to	rapid	changes	in	technology;	Â		â—​Risks	in	connection	with	completed	or	potential	acquisitions,	post-acquisition	integrations,
dispositions	and	other	strategic	growth	opportunities	and	initiatives;	Â		â—​Risks	related	to	our	sale	of	our	subsidiary,	Ryvyl	EU,	representing	a	substantial	portion	of	our	business,	if	we	are
unable	to	pay	the	prospective	purchaser	$16.5	million	by	April	23,	2025	(May	23,	2025,	if	we	pay	such	prospective	purchaser	$500,000	for	a	30-day	extension.	Â		Â		â—​	Risks	related	to	our
dependence	on	our	technology,	which	we	may	not	be	able	to	protect;	and	Â		â—​other	factors	discussed	elsewhere	in	this	prospectus.	Â		The	foregoing	does	not	represent	an	exhaustive	list	of
matters	that	may	be	covered	by	the	forward-looking	statements	contained	herein	or	risk	factors	that	we	are	faced	with.	Forward-looking	statements	necessarily	involve	risks	and	uncertainties,
and	our	actual	results	could	differ	materially	from	those	anticipated	in	the	forward-looking	statements	due	to	a	number	of	factors,	including	those	set	forth	under	the	section	of	this	prospectus
entitled	â€œRisk	Factorsâ€​	elsewhere	in	this	prospectus.	The	factors	set	forth	under	the	â€œRisk	Factorsâ€​	section	and	other	cautionary	statements	made	in	this	prospectus	should	be	read	and
understood	as	being	applicable	to	all	related	forward-looking	statements	wherever	they	appear	in	this	prospectus.	The	forward-looking	statements	contained	in	this	prospectus	represent	our
judgment	as	of	the	date	of	this	prospectus.	We	caution	readers	not	to	place	undue	reliance	on	such	statements.	Except	as	required	by	law,	we	undertake	no	obligation	to	update	publicly	any
forward-looking	statements	for	any	reason,	even	if	new	information	becomes	available	or	other	events	occur	in	the	future.	All	subsequent	written	and	oral	forward-looking	statements
attributable	to	us	or	persons	acting	on	our	behalf	are	expressly	qualified	in	their	entirety	by	the	cautionary	statements	contained	above	and	throughout	this	prospectus.	Â		8	Table	of	Contents	Â	
Risk	Factors	Â		Any	investment	in	our	securities	involves	a	high	degree	of	risk.	You	should	carefully	consider	the	risks	described	below,	which	we	believe	represent	certain	of	the	material	risks
to	our	business,	together	with	the	information	contained	elsewhere	in	this	prospectus,	before	you	make	a	decision	to	invest	in	our	securities.	Please	note	that	the	risks	highlighted	here	are	not
the	only	ones	that	we	may	face.	For	example,	additional	risks	presently	unknown	to	us	or	that	we	currently	consider	immaterial	or	unlikely	to	occur	could	also	impair	our	operations.	If	any	of
the	following	events	occur	or	any	additional	risks	presently	unknown	to	us	actually	occur,	our	business,	financial	condition	and	operating	results	may	be	materially	adversely	affected.	In	that
event,	the	trading	price	of	our	securities	could	decline	and	you	could	lose	all	or	part	of	your	investment.	Â		Risks	Related	to	Our	Business	and	Industry	Â		Our	financial	situation	creates	doubt
whether	we	will	continue	as	a	going	concern.	Â		As	described	in	the	Notes	to	the	Financial	Statements	for	the	years	ended	December	31,	2023	and	2022,	and	for	the	nine	months	ended
September	30,	2024	and	September	30,	2023,	the	Company	has	a	substantial	doubt	about	the	Companyâ€™s	ability	to	continue	as	a	going	concern.	As	of	September	30,	2024,	we	had	an
accumulated	deficit	of	$172.5	million.	There	can	be	no	assurances	that	we	will	be	able	to	achieve	a	level	of	revenues	adequate	to	generate	sufficient	cash	flow	from	operations	or	additional
financing	through	private	placements,	public	offerings	and/or	bank	financing	necessary	to	support	our	working	capital	requirements.	To	the	extent	that	funds	generated	from	any	private
placements,	public	offerings	and/or	bank	financing	are	insufficient,	we	will	need	to	raise	additional	working	capital.	No	assurance	can	be	given	that	additional	financing	will	be	available,	or	if
available,	we	will	be	able	to	secured	any	such	financing	on	acceptable	terms.	These	conditions	raise	substantial	doubt	about	our	ability	to	continue	as	a	going	concern.	If	adequate	working
capital	is	not	available,	we	may	be	forced	to	discontinue	operations,	which	would	cause	investors	to	lose	their	entire	investment.	Â		We	have	entered	into	a	Securities	Purchase	Agreement	to	sell
a	material	subsidiary,	which	represents	a	substantial	portion	of	our	current	business.	Additionally,	we	may	be	required	to	pay	significant	liquidated	damages	if	the	prospective	purchaser	is
unable	to	close	the	acquisition.	Â		As	described	elsewhere	in	this	prospectus,	we	entered	into	a	Securities	Purchase	Agreement	with	a	prospective	purchaser	which	provides	for	the	sale	to	such
prospective	purchaser	of	all	of	the	issued	and	outstanding	shares	of	capital	stock	of	our	indirectly	subsidiary,	Ryvyl	EU	(the	â€œRyvyl	EU	Sharesâ€​),	which	represents	a	materially	significant
portion	of	the	Companyâ€™s	current	business	and	substantially	all	business	as	classified	under	the	Companyâ€™s	Internal	reporting	segment	as	described	in	the	Notes	to	the	Financial
Statements	for	the	years	ended	December	31,	2023	and	2022,	and	for	the	nine	months	ended	September	30,	2024	and	September	30,	2023.	We	also	entered	into	a	Termination	Agreement	with
such	prospective	purchaser,	providing	us	with	the	right	to	terminate	the	Securities	Purchase	Agreement	and	such	prospective	purchaserâ€™s	right	to	purchaser	our	Ryvyl	EU	business,	if	we
pay	such	prospective	purchaser	$16.5	million	on	or	before	(April	23,	2025	(or	as	may	be	extended	an	additional	30	days	until	May	23,	2025	in	consideration	for	our	payment	of	$500,000	to	such
prospective	purchaser).	In	the	event	that	we	are	unable	to	terminate	the	sale	of	our	Ryvyl	EU	business,	the	prospective	purchaser	would	be	able	to	acquire	our	Ryvyl	EU	business,	which
represents	a	substantial	percentage	of	our	current	business.	The	loss	of	such	business	would	have	a	material	adverse	effect	on	our	business	and	financial	condition	and	would	likely	result	in	the
termination	of	our	business.	Â		Additionally,	if	the	prospective	purchaser	is	unable	to	acquire	the	Ryvyl	EU	Shares	close	for	any	reason	other	than	our	breach,	including	the	inability	to	obtain
any	regulatory	clearances	required	for	such	transfer	from	the	applicable	Bulgarian	governmental	authorities,	then	we	are	required	to	pay	such	prospective	purchaser	liquidated	damages	in	the
amount	of	$16.5	million.	In	the	event	that	the	prospective	purchaser	is	unable	to	acquire	the	Ryvyl	EU	Shares,	as	a	result	of	our	breach,	then	we	are	required	to	pay	the	prospective	purchaser
liquidated	damages	in	an	amount	equal	to	the	appraised	value	of	the	Ryvyl	EU	Shares.	Our	payment	of	either	of	such	liquidated	damages	amounts	to	the	prospective	purchaser	would	have	a
material	adverse	impact	on	our	business	and	financial	condition	and	in	the	event	of	our	obligation	to	pay	$16.5	million	would	likely	result	in	the	termination	of	our	business,	and	in	the	event	of
our	obligation	to	pay	the	appraised	value	of	the	Ryvyl	EU	Shares	would	definitely	result	in	the	termination	of	our	business.	Â		The	loss	of	key	personnel	or	the	inability	of	replacements	to	quickly
and	successfully	perform	in	their	new	roles	could	adversely	affect	our	business.	Â		We	depend	on	the	leadership	and	experience	of	our	relatively	small	number	of	key	executive	management
personnel,	particularly	our	Chairman	of	the	Board	of	Directors	(the	â€œBoardâ€​)	and	Executive	Vice	President,	Ben	Errez,	and	our	Director	and	Chief	Executive	Officer,	Fredi	Nisan.	The	loss	of
the	services	of	any	of	our	key	executives	or	any	of	our	executive	management	members	could	have	a	material	adverse	effect	on	our	business	and	prospects,	as	we	may	not	be	able	to	find
suitable	individuals	to	replace	such	personnel	on	a	timely	basis	or	without	incurring	increased	costs,	or	at	all.	Furthermore,	if	we	lose	or	terminate	the	services	of	one	or	more	of	our	key
employees	or	if	one	or	more	of	our	current	or	former	executives	or	key	employees	joins	a	competitor	or	otherwise	competes	with	us,	it	could	impair	our	business	and	our	ability	to	successfully
implement	our	business	plan.	Additionally,	if	we	are	unable	to	hire	qualified	replacements	for	our	executive	and	other	key	positions	in	a	timely	fashion,	our	ability	to	execute	our	business	plan
would	be	harmed.	Even	if	we	can	quickly	hire	qualified	replacements,	we	would	expect	to	experience	operational	disruptions	and	inefficiencies	during	any	transition.	We	believe	that	our	future
success	will	depend	on	our	continued	ability	to	attract	and	retain	highly	skilled	and	qualified	personnel.	There	is	a	high	level	of	competition	for	experienced,	successful	personnel	in	our
industry.	Our	inability	to	meet	our	executive	staffing	requirements	in	the	future	could	impair	our	growth	and	harm	our	business.	Â		9	Table	of	Contents	Â		Our	executive	officers,	directors,	and
principal	shareholders	maintain	the	ability	to	control	substantially	all	matters	submitted	to	shareholders	for	approval.	Â		As	of	February	11,	2025,	our	executive	officers,	directors,	and
shareholders	who	owned	more	than	5%	of	our	outstanding	Common	Stock,	in	the	aggregate,	beneficially	owned	2,291,751	shares	of	Common	Stock	representing	approximately	26%	of	our
outstanding	capital	stock.	As	a	result,	if	these	shareholders	were	to	choose	to	act	together,	they	would	be	able	to	control	substantially	all	matters	submitted	to	our	shareholders	for	approval,	as
well	as	our	management	and	affairs.	For	example,	these	persons,	if	they	choose	to	act	together,	would	control	the	election	of	directors	and	approval	of	any	merger,	consolidation	or	sale	of	all	or
substantially	all	of	our	assets.	This	concentration	of	voting	power	could	delay	or	prevent	an	acquisition	of	us	on	terms	that	other	shareholders	may	desire.	Â		Low	demand	for	new	products	and
the	inability	to	develop	and	introduce	new	products	at	favorable	margins	could	adversely	impact	our	performance	and	prospects	for	future	growth.	Â		Our	competitive	advantage	is	due	in	part
to	our	ability	to	develop	and	introduce	new	products	in	a	timely	manner	at	favorable	margins.	The	uncertainties	associated	with	developing	and	introducing	new	products,	such	as	market
demand	and	costs	of	development	and	production,	may	impede	the	successful	development	and	introduction	of	new	products	on	a	consistent	basis.	Introduction	of	new	technology	may	result	in
higher	costs	to	us	than	that	of	the	technology	replaced.	That	increase	in	costs,	which	may	continue	indefinitely	or	until	increased	demand	and	greater	availability	in	the	sources	of	the	new
technology	drive	down	its	cost,	could	adversely	affect	our	results	of	operations.	Market	acceptance	of	the	new	products	introduced	in	recent	years	and	scheduled	for	introduction	in	future	years
may	not	meet	sales	expectations	due	to	various	factors,	such	as	the	failure	to	accurately	predict	market	demand,	end-user	preferences,	evolving	industry	standards,	or	the	emergence	of	new	or
disruptive	technologies.	Moreover,	the	ultimate	success	and	profitability	of	the	new	products	may	depend	on	our	ability	to	resolve	technical	and	technological	challenges	in	a	timely	and	cost-
effective	manner.	Our	investments	in	productive	capacity	and	commitments	to	fund	advertising	and	product	promotions	in	connection	with	these	new	products	could	erode	profits	if	those
expectations	are	not	met.	Â		A	prolonged	economic	downturn	could	adversely	affect	our	business.	Â		Uncertain	global	economic	conditions	could	adversely	affect	our	business.	The	COVID-19
pandemic	negatively	impacted	some	of	our	clients	as	they	saw	reductions	in	revenues	due	to	business	closures	which	caused	our	processing	volume	to	decline.	Negative	global	and	national
economic	trends,	such	as	decreased	consumer	and	business	spending,	high	unemployment	levels	and	declining	consumer	and	business	confidence,	pose	challenges	to	our	business	and	could
result	in	declining	revenues,	profitability,	and	cash	flow.	Although	we	continue	to	devote	significant	resources	to	support	our	brands,	unfavorable	economic	conditions	may	negatively	affect
demand	for	our	products.	Â		We	could	face	substantial	competition,	which	could	reduce	our	market	share	and	negatively	impact	our	net	revenue.	Â		Notable	companies	in	the	payment	facilitator
industry	include	PayPal,	Stripe,	and	Square.	Many	of	our	payment	facilitator	competitors	are	significantly	larger	than	we	are	and	have	considerably	greater	financial,	technical,	marketing,	and
other	resources	than	we	do.	Some	competitors	may	have	a	lower	cost	of	funds	and	access	to	funding	sources	that	are	not	available	to	us.	We	cannot	assure	you	that	the	competitive	pressures
we	face	will	not	have	a	material	adverse	effect	on	our	business,	financial	condition,	and	results	of	operations.	Â	Â		Litigation	may	adversely	affect	our	business,	financial	condition,	and	results	of



operations.	Â		From	time	to	time	in	the	normal	course	of	our	business	operations,	we	may	become	subject	to	litigation	involving	intellectual	property,	data	privacy	and	security,	consumer
protection,	commercial	disputes	and	other	matters	that	may	negatively	affect	our	operating	results	if	changes	to	our	business	operation	are	required.	We	may	also	be	subject	to	a	variety	of
claims	including	product	warranty,	product	liability,	and	consumer	protection	claims	related	to	product	defects,	among	other	litigation.	We	may	also	be	subject	to	claims	involving	health	and
safety,	other	environmental	impacts,	or	service	disruptions	or	failures.	The	cost	to	defend	such	litigation	may	be	significant	and	may	require	a	diversion	of	our	resources.	There	also	may	be
adverse	publicity	associated	with	litigation	that	could	negatively	affect	customer	perception	of	our	business,	regardless	of	whether	the	allegations	are	valid	or	whether	we	are	ultimately	found
liable.	As	a	result,	litigation	may	adversely	affect	our	business,	financial	condition	and	results	of	operations.	In	addition,	insurance	may	not	cover	existing	or	future	claims,	be	sufficient	to	fully
compensate	us	for	one	or	more	of	such	claims	or	continue	to	be	available	on	terms	acceptable	to	us.	A	claim	brought	against	us	that	is	uninsured	or	underinsured	could	result	in	unanticipated
costs,	thereby	adversely	affecting	our	results	of	operations	and	resulting	in	a	reduction	in	the	trading	price	of	our	stock.	Â		Expectations	relating	to	environmental,	social,	and	governance	(ESG)
considerations	could	expose	us	to	potential	liabilities,	increased	costs,	and	reputational	harm.	Â		We	are	subject	to	laws,	regulations,	and	other	measures	that	govern	a	wide	range	of	topics,
including	those	related	to	matters	beyond	our	core	products	and	services.	For	instance,	new	laws,	regulations,	policies,	and	international	accords	relating	to	ESG	matters,	including
sustainability,	climate	change,	human	capital,	and	diversity,	are	being	developed	and	formalized	in	Europe,	the	U.S.,	and	elsewhere,	which	may	entail	specific,	target-driven	frameworks	and/or
disclosure	requirements.	Any	failure,	or	perceived	failure,	by	us	to	adhere	to	our	public	statements,	comply	fully	with	developing	interpretations	of	ESG	laws	and	regulations,	or	meet	evolving
and	varied	stakeholder	expectations	and	standards	could	harm	our	business,	reputation,	financial	condition,	and	operating	results.	Â		Adverse	developments	affecting	the	financial	services
industry,	including	events	or	concerns	involving	liquidity,	defaults	or	non-performance	by	financial	institutions,	have	and	could	in	the	future,	adversely	affect	our	business,	financial	condition,
results	of	operations,	or	prospects.	Â		The	funds	in	our	accounts	are	held	in	banks	or	other	financial	institutions.	Our	funds	held	in	non-interest	bearing	and	interest-bearing	accounts	would
exceed	any	applicable	Federal	Deposit	Insurance	Corporation	(â€œFDICâ€​)	insurance	limits.	Should	events,	including	limited	liquidity,	defaults,	non-performance	or	other	adverse
developments	occur	with	respect	to	the	banks	or	other	financial	institutions	that	hold	our	funds,	or	that	affect	financial	institutions	or	the	financial	services	industry	generally,	or	concerns	or
rumors	about	any	events	of	these	kinds	or	other	similar	risks,	our	liquidity	may	be	adversely	affected.	For	example,	on	March	10,	2023,	the	FDIC	announced	that	Silicon	Valley	Bank	had	been
closed	by	the	California	Department	of	Financial	Protection	and	Innovation.	Although	we	did	not	have	any	funds	in	Silicon	Valley	Bank	or	other	institutions	that	have	been	closed,	we	cannot
guarantee	that	the	banks	or	other	financial	institutions	that	hold	our	funds	will	not	experience	similar	issues.	Â		10	Table	of	Contents	Â		Our	business	is	dependent	on	our	strategic	banking
relationships	to	process	our	electronic	transactions.	If	we	are	unable	to	secure	or	retain	a	banking	partner	due	to	market	conditions	in	the	financial	services	industry,	our	financial	condition	will
be	materially	affected.	Â		In	addition,	investor	concerns	regarding	the	U.S.	or	international	financial	systems	could	result	in	less	favorable	commercial	financing	terms,	including	higher	interest
rates	or	costs	and	tighter	financial	and	operating	covenants,	or	systemic	limitations	on	access	to	credit	and	liquidity	sources,	thereby	making	it	more	difficult	for	us	to	acquire	financing	on
terms	favorable	to	us	could	have	material	adverse	impacts	on	our	liquidity,	our	business,	financial	condition	or	results	of	operations,	and	our	prospects.	Our	business	is	dependent	on	our
strategic	banking	relationships	to	process	our	electronic	transaction.	Our	business	and	our	relationships	with	banking	partners	has	been	and	may	in	the	future,	be	adversely	impacted	by	these
developments	in	ways	that	we	cannot	predict	at	this	time.	There	may	be	additional	risks	that	we	have	not	yet	identified,	and	we	cannot	guarantee	that	we	will	be	able	to	avoid	negative
consequences	directly	or	indirectly	from	any	failure	of	one	or	more	banks	or	other	financial	institutions.	Â		In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America
away	from	terminal-based	to	app-based	processing.	This	transition	coincided	with	a	change	in	our	banking	partner	that	was	prompted	by	recent	changes	in	the	compliance	environment	and
banking	regulations.	The	unforeseen	abrupt	nature	of	the	transition	and	slow	initial	adoption	of	the	app-based	product	has	led	to	a	significant	decline	in	processing	volume	in	North	America.
This	in	turn	has	adversely	affected	revenue	in	the	North	America	segment	and,	as	a	result,	the	North	America	segmentâ€™s	revenue	for	the	nine	months	ended	September	30,	2024	were	down
by	approximately	77	percent,	which	is	primarily	attributable	to	this	product	transition.	See	the	Notes	to	the	Financial	Statements	for	the	years	ended	December	31,	2023	and	2022,	and	for	the
nine	months	ended	September	30,	2024	and	September	30,	2023,	for	additional	information.	Â		As	a	result	of	the	developments	described	above,	the	Companyâ€™s	liquidity	in	its	North
America	segment	has	been	adversely	impacted	in	the	short	term.	In	direct	response,	management	has	devised	a	plan,	which	it	has	assessed	as	appropriate	and	sufficient	to	address	the	liquidity
shortfall	in	the	North	America	segment.	Refer	to	the	â€œGoing	Concernâ€​	subsection	within	Note	2,Â	Summary	of	Significant	Accounting	Policies,Â	in	the	Notes	to	the	Financial	Statements	for
the	years	ended	December	31,	2023	and	2022,	and	for	the	nine	months	ended	September	30,	2024	and	September	30,	2023,	for	details	of	managementâ€™s	intended	plan	and	further
assessment.	Â		Fluctuations	in	exchange	rates	could	have	a	material	and	adverse	effect	on	our	results	of	operations	and	the	value	of	your	investment.	Â		As	much	of	the	Companyâ€™s	current
operations	are	conducted	in	Europe,	the	Company	receives	a	significant	amount	of	currency	in	Euros	from	its	operations,	however	the	Companyâ€™s	reporting	currency	is	U.S.	dollars.
Accordingly,	fluctuations	in	the	value	of	the	Euro	relative	to	the	U.S.	dollar	could	affect	its	results	of	operations	due	to	translational	remeasurements.	As	its	international	operations	expand
relative	to	its	domestic	operations,	an	increasing	portion	of	its	revenue	and	operating	expenses	will	be	denominated	in	non-US	currencies.	Accordingly,	the	Companyâ€™s	revenue	and
operating	expenses	will	become	increasingly	subject	to	fluctuations	due	to	changes	in	foreign	currency	exchange	rates.	If	the	Company	is	not	able	to	successfully	hedge	against	the	risks
associated	with	currency	fluctuations,	the	Companyâ€™s	business,	financial	condition	and	results	of	operations	could	be	materially	adversely	affected.	Â		Risks	Related	to	Our	Financial	Position
and	Need	for	Capital	Â		Our	revenue	projections	related	to	our	new	licensing	arrangements	with	payment	services	providers	may	not	materialize	due	to	customer	acquisition	and	banking
compliance	issues	that	are	outside	of	our	control.	Â		As	part	of	the	Companyâ€™s	plan	to	diversify	its	business,	it	recently	launched	a	new	licensing	product	for	its	payment	processing	platform.
The	Company	will	generate	revenues	from	these	arrangements	from	use-based	license	fees	that	it	will	charge	to	the	payment	services	providers.	The	Companyâ€™s	ability	to	generate	revenues
from	these	licensing	arrangements	is	contingent	on	the	success	of	the	licensees	in	utilizing	and	servicing	their	customers	on	their	platforms,	as	the	licensees	will	have	exclusive	control	over,
among	other	things,	implementation	and	operations	of	the	point	of	banking	system,	procurement	of	ACH	processing	solutions,	and	customer	acquisitions.	Â		The	licensees	will	also	have	control
in	determining	clients	and	industries	utilizing	the	licensed	technology,	which	requires	an	understanding	of	various	banking	laws	and	regulations	that	may	impact	the	licenseeâ€™s	servicing	of
customer	accounts.	For	example,	federal	money	laundering	statutes	and	Bank	Secrecy	Act	regulations	discourage	financial	institutions	from	working	with	operators	of	certain	industries,
particularly	those	with	heightened	cash	reporting	obligations	and	restrictions.	As	a	result,	banks	may	refuse	to	process	certain	payments	and/or	require	onerous	reporting	obligations	by
payment	processors	to	avoid	compliance	risk.	These	and	other	complexities	surrounding	banking	and	payment	processing	laws	may	make	it	difficult	for	the	licensees	to	acquire	customers,
thereby	negatively	impacting	the	Companyâ€™s	ability	to	generate	revenues	from	these	arrangements.	Â		11	Table	of	Contents	Â		Our	financial	statements	may	be	materially	affected	if	our
estimates	prove	to	be	inaccurate	as	a	result	of	our	limited	experience	in	making	critical	accounting	estimates.	Â		Financial	statements	prepared	in	accordance	with	generally	accepted
accounting	principles	(â€œGAAPâ€​)	require	the	use	of	estimates,	judgments,	and	assumptions	that	affect	the	reported	amounts.	Actual	results	may	differ	materially	from	these	estimates	under
different	assumptions	or	conditions.	These	estimates,	judgments,	and	assumptions	are	inherently	uncertain,	and,	if	they	prove	to	be	wrong,	then	we	face	the	risk	that	charges	to	income	will	be
required.	In	addition,	because	we	have	limited	to	no	operating	history	and	limited	experience	in	making	these	estimates,	judgments,	and	assumptions,	the	risk	of	future	charges	to	income	may
be	greater	than	if	we	had	more	experience	in	these	areas.	Any	such	charges	could	significantly	harm	our	business,	financial	condition,	results	of	operations,	and	the	price	of	our	securities.	Â	
The	restatement	of	our	historical	financial	statements	has	consumed	a	significant	amount	of	our	time	and	resources	and	may	continue	to	do	so.	Â		As	further	described	in	Note	3	to	the
consolidated	financial	statements	for	the	years	ended	December	31,	2023	and	2022,	we	have	previously	restated	our	consolidated	financial	statements	for	quarters	ending	March	31,	2021,	June
30,	2021,	September	30,	2021,	March	31,	2022,	June	30,	2022,	and	September	30,	2022,	and	for	the	annual	period	ending	December	31,	2021,	and	previously	presented	the	effects	of	the
restatement	adjustments	in	its	2022	Annual	Report	.	The	restatement	process	was	highly	time	and	resource-intensive	and	involved	substantial	attention	from	management,	as	well	as	significant
legal	and	accounting	costs.	Although	we	have	now	completed	the	restatement,	we	cannot	guarantee	that	we	will	have	no	further	inquiries	from	the	SEC	or	The	Nasdaq	Stock	Market	LLC
(â€œNasdaqâ€​)	regarding	our	restated	consolidated	financial	statements	or	matters	relating	thereto.	Â		Any	future	inquiries	from	the	SEC	or	Nasdaq	as	a	result	of	the	restatement	of	our
historical	financial	statements	will,	regardless	of	the	outcome,	likely	consume	a	significant	amount	of	our	resources	in	addition	to	those	resources	already	consumed	in	connection	with	the
restatement	itself.	Â		Further,	many	companies	that	have	been	required	to	restate	their	historical	financial	statements	have	experienced	a	decline	in	stock	price	and	stockholder	lawsuits	related
thereto.	Â		Our	financial	statements	may	be	materially	affected	as	a	result	of	material	weaknesses	in	internal	accounting	controls.	Â		We	are	subject	to	the	reporting	requirements	of	the
Exchange	Act,	the	Sarbanes-Oxley	Act,	and	Nasdaq	rules	and	regulations.	The	Sarbanes-Oxley	Act	requires,	among	other	things,	that	we	maintain	effective	disclosure	controls	and	procedures
and	internal	control	over	financial	reporting.	Effective	internal	control	over	financial	reporting	is	necessary	for	us	to	provide	reliable	financial	reports	and,	together	with	adequate	disclosure
controls	and	procedures,	is	designed	to	prevent	fraud.	We	must	perform	system	and	process	evaluation	and	testing	of	our	internal	controls	over	financial	reporting	to	allow	management	to
report	on	the	effectiveness	of	our	internal	controls	over	financial	reporting	in	this	prospectus,	as	required	by	Section	404	of	the	Sarbanes-Oxley	Act	(â€œSection	404â€​).	This	requires
significant	management	efforts	and	requires	us	to	incur	substantial	professional	fees	and	internal	costs	to	expand	our	accounting	and	finance	functions.	Any	failure	to	implement	required	new
or	improved	controls,	or	difficulties	encountered	in	their	implementation,	could	cause	us	to	fail	to	meet	our	reporting	obligations.	In	addition,	any	testing	by	us,	as	and	when	required,	conducted
in	connection	with	Section	404,	or	any	subsequent	testing	by	our	independent	registered	public	accounting	firm,	as	and	when	required,	may	reveal	deficiencies	in	our	internal	controls	over
financial	reporting	that	are	deemed	to	be	significant	deficiencies	or	material	weaknesses,	including	the	material	weakness	described	below,	or	that	may	require	prospective	or	retroactive
changes	to	our	financial	statements,	or	may	identify	other	areas	for	further	attention	or	improvement.	Furthermore,	we	cannot	be	certain	that	our	efforts	will	be	sufficient	to	remediate	or
prevent	future	material	weaknesses	or	significant	deficiencies	from	occurring.	Â		We	have	identified	control	deficiencies	in	the	design	and	implementation	of	our	internal	control	over	financial
reporting	that	constituted	a	material	weakness.	A	material	weakness	is	a	deficiency,	or	a	combination	of	deficiencies,	in	internal	control	over	financial	reporting	such	that	there	is	a	reasonable
possibility	that	a	material	misstatement	of	our	financial	statements	will	not	be	prevented	or	detected	on	a	timely	basis.	Any	failure	to	implement	and	maintain	effective	internal	control	over
financial	reporting	could	adversely	affect	the	results	of	the	period	including	management	evaluations	and	annual	independent	registered	public	accounting	firm	attestation	reports	regarding	the
effectiveness	of	our	internal	control	over	financial	reporting	that	we	will	eventually	be	required	to	include	in	our	periodic	reports	that	are	filed	with	the	SEC.	Ineffective	disclosure	controls	and
procedures	and	internal	control	over	financial	reporting	could	also	cause	investors	to	lose	confidence	in	our	reported	financial	and	other	information,	which	would	likely	have	a	negative	effect
on	the	trading	price	of	our	stock.	The	material	weakness	that	was	identified,	which	relates	to	internal	control	over	financial	reporting,	is	as	follows:	Â		â—​Currently,	management	does	not	have
a	complete	process	in	place	to	fully	reconcile	the	transactions	between	its	operating	system	(a	Company-developed	platform)	and	its	general	ledger	system,	at	the	individual	transaction	level.
This	deficiency	hampers	the	Companyâ€™s	ability	to	timely	and	accurately	identify	differences	that	may	require	adjustment	to	its	consolidated	financial	statements.	Â		12	Table	of	Contents	Â	
Management	is	in	the	process	of	remediating	the	deficiency	described	above	and	intends	to	take	any	additional	actions	as	may	be	deemed	appropriate	to	further	strengthen	the	Companyâ€™s
internal	control	over	financial	reporting.	However,	because	of	its	inherent	limitations,	internal	control	over	financial	reporting	may	not	prevent	or	detect	misstatements.	Additionally,	projections
of	any	evaluation	of	effectiveness	to	future	periods	are	subject	to	the	risk	that	controls	may	become	inadequate	because	of	changes	in	conditions,	or	that	the	degree	of	compliance	with	the
policies	or	procedures	may	deteriorate.	In	the	future,	we	may	identify	additional	material	weaknesses	that	may	cause	us	to	fail	to	meet	our	reporting	obligations	or	result	in	material
misstatements	of	our	financial	statements.	If	we	fail	to	remediate	such	material	weaknesses	or	if	we	otherwise	fail	to	establish	and	maintain	effective	control	over	financial	reporting,	our	ability
to	accurately	and	timely	report	our	financial	results	could	be	adversely	affected.	Â		We	will	require	additional	financing	to	sustain	or	grow	our	operations.	Raising	additional	capital	may	cause
dilution	to	our	existing	stockholders	and	investors,	restrict	our	operations	or	require	us	to	relinquish	rights	to	our	products	and/or	product	candidates	on	unfavorable	terms	to	us.	Â		We	will
need	to	seek	additional	capital	through	a	variety	of	means,	including	through	private	and	public	equity	offerings	and	debt	financings,	collaborations,	strategic	alliances,	and	marketing	or
licensing	arrangements.	To	the	extent	that	we	raise	additional	capital	through	the	sale	of	equity	or	convertible	debt	securities,	or	through	the	issuance	of	shares	under	other	types	of	contracts,
or	upon	the	exercise	or	conversion	of	outstanding	options,	warrants,	convertible	debt	or	other	similar	securities,	the	ownership	interests	of	our	stockholders	will	be	diluted,	and	the	terms	of
such	financings	may	include	liquidation	or	other	preferences,	anti-dilution	rights,	conversion	and	exercise	price	adjustments	and	other	provisions	that	adversely	affect	the	rights	of	our
stockholders,	including	rights,	preferences	and	privileges	that	are	senior	to	those	of	our	holders	of	Common	Stock	in	terms	of	the	payment	of	dividends	or	in	the	event	of	a	liquidation.	In
addition,	debt	financing,	if	available,	could	include	covenants	limiting	or	restricting	our	ability	to	take	certain	actions,	such	as	incurring	additional	debt,	making	capital	expenditures,	entering
into	licensing	arrangements,	or	declaring	dividends	and	may	require	us	to	grant	security	interests	in	our	assets.	If	we	raise	additional	funds	through	collaborations,	strategic	alliances,	or
marketing,	distribution	or	licensing	arrangements	with	third	parties,	we	may	have	to	relinquish	valuable	rights	to	our	technologies,	future	revenue	streams,	product	or	product	candidates	or
grant	licenses	on	terms	that	may	not	be	favorable	to	us.	If	we	are	unable	to	raise	additional	funds	through	equity	or	debt	financing	when	needed,	we	may	need	to	curtail	or	cease	our	operations.
Â		Our	growth	will	be	dependent	on	our	ability	to	access	additional	equity	and	debt	capital.	We	may	seek	additional	capital	through	a	variety	of	means,	including	through	private	and	public
equity	offerings	and	debt	financings,	collaborations,	and	strategic	alliances.	To	the	extent	that	we	raise	additional	capital	through	the	sale	of	equity	or	convertible	debt	securities,	or	through	the
issuance	of	shares	under	other	types	of	contracts,	or	upon	the	exercise	or	conversion	of	outstanding	options,	warrants,	convertible	debt	or	other	similar	securities,	the	ownership	interests	of	our
stockholders	will	be	diluted,	and	the	terms	of	such	financings	may	include	liquidation	or	other	preferences,	anti-dilution	rights,	conversion	and	exercise	price	adjustments	and	other	provisions
that	adversely	affect	the	rights	of	our	stockholders,	including	rights,	preferences,	and	privileges	that	are	senior	to	those	of	our	holders	of	Common	Stock	in	terms	of	the	payment	of	dividends	or
in	the	event	of	a	liquidation.	In	addition,	debt	financing,	if	available,	could	include	covenants	limiting	or	restricting	our	ability	to	take	certain	actions,	such	as	incurring	additional	debt,	making
capital	expenditures	or	declaring	dividends	and	may	require	us	to	grant	security	interests	in	our	assets.	If	we	raise	additional	funds	through	collaborations,	strategic	alliances,	or	marketing
arrangements	with	third	parties,	we	may	have	to	relinquish	valuable	rights	to	our	technologies,	future	revenue	streams,	products,	and	services.	If	we	are	unable	to	raise	additional	funds
through	equity	or	debt	financing	when	needed,	we	may	need	to	curtail	or	cease	our	operations.	Â		We	may	not	realize	the	anticipated	benefits	of	acquisitions	or	investments	in	joint	ventures,	or
those	benefits	may	be	delayed	or	reduced	in	their	realization.	Â		Acquisitions	and	investments	are	likely	to	be	a	component	of	our	growth	and	the	development	of	our	business	in	the	future.
Acquisitions	can	broaden	and	diversify	our	product	concepts.	In	reviewing	potential	acquisitions	or	investments,	we	target	assets	or	companies	that	we	believe	offer	attractive	products	or
offerings,	the	ability	for	us	to	leverage	our	offerings,	competencies,	or	other	synergies.	Â		The	combination	of	two	or	more	independent	businesses	is	a	complex,	costly,	and	time-consuming
process	that	will	require	significant	management	attention	and	resources.	The	integration	process	may	disrupt	the	businesses	and,	if	implemented	ineffectively,	would	limit	the	expected
benefits	of	the	acquisition.	The	failure	to	meet	the	challenges	involved	in	integrating	businesses	and	realizing	the	anticipated	benefits	could	cause	an	interruption	of,	or	a	loss	of	momentum	in,
our	activities	and	could	adversely	affect	our	results	of	operations.	The	overall	integration	of	the	businesses	may	result	in	material	unanticipated	problems,	expenses,	liabilities,	competitive
responses,	loss	of	customer	and	other	business	relationships,	and	diversion	of	managementâ€™s	attention.	The	difficulties	of	combining	the	operations	of	the	companies	include,	among	others:
Â		â—​the	diversion	of	managementâ€™s	attention	to	integration	matters;	Â		â—​difficulties	in	achieving	anticipated	cost	savings,	synergies,	business	opportunities,	and	growth	prospects	from
the	combination;	Â		â—​potential	challenges	in	obtaining	requisite	government	regulatory	approvals;	Â		â—​difficulties	in	the	integration	of	operations	and	systems;	and	Â		â—​conforming
standards,	controls,	procedures,	accounting	and	other	policies,	business	cultures,	and	compensation	structures	between	the	two	companies.	Â		13	Table	of	Contents	Â		We	cannot	be	certain	that
the	products	and	offerings	of	companies	we	may	acquire,	or	acquire	an	interest	in,	will	achieve	or	maintain	popularity	with	consumers	in	the	future	or	that	any	such	acquired	companies	or
investments	will	allow	us	to	market	our	products	more	effectively,	develop	our	competencies	or	to	grow	our	business.	In	some	cases,	we	expect	that	the	integration	of	the	companies	that	we



may	acquire	into	our	operations	will	create	production,	marketing	and	other	operating,	revenue	or	cost	synergies	which	will	produce	greater	revenue	growth	and	profitability	and,	where
applicable,	cost	savings,	operating	efficiencies	and	other	advantages.	However,	we	cannot	be	certain	that	these	synergies,	efficiencies	and	cost	savings	will	be	realized.	Even	if	achieved,	these
benefits	may	be	delayed	or	reduced	in	their	realization.	In	other	cases,	we	may	acquire	or	invest	in	companies	that	we	believe	have	strong	and	creative	management,	in	which	case	we	may	plan
to	operate	them	more	autonomously	rather	than	fully	integrating	them	into	our	operations.	We	cannot	be	certain	that	the	key	talented	individuals	at	these	companies	will	continue	to	work	for	us
after	the	acquisition	or	that	they	will	develop	popular	and	profitable	products	or	services	in	the	future.	We	cannot	guarantee	that	any	acquisition	or	investment	we	may	make	will	be	successful
or	beneficial,	and	acquisitions	can	consume	significant	amounts	of	management	attention	and	other	resources,	which	may	negatively	impact	other	aspects	of	our	business.	Â		Our	operating
results	may	fluctuate	significantly	as	a	result	of	a	variety	of	factors,	many	of	which	are	outside	of	our	control,	which	could	cause	fluctuations	in	the	price	of	our	securities.	Â		We	are	subject	to
the	following	factors	that	may	negatively	affect	our	operating	results:	Â		â—​our	ability	to	upgrade	and	develop	our	systems	and	infrastructure	to	accommodate	growth;	Â		â—​our	ability	to
attract	and	retain	key	personnel	in	a	timely	and	cost-effective	manner;	Â		â—​technical	difficulties;	Â		â—​the	amount	and	timing	of	operating	costs	and	capital	expenditures	relating	to	the
expansion	of	our	business,	operations,	and	infrastructure;	Â		â—​our	ability	to	identify	and	enter	into	relationships	with	appropriate	and	qualified	third-party	providers	for	necessary	development
and	manufacturing	services;	Â		â—​regulation	by	federal,	state,	or	local	governments;	Â		â—​banking	industry	turmoil	and	headwinds	in	the	digital	asset	space;	and	Â		â—​general	economic
conditions,	as	well	as	economic	conditions	specific	to	the	entertainment,	theme	park,	party	items,	arts	and	crafts,	and	packaging	industries.	Â		As	a	result	of	our	lack	of	any	operating	history
and	the	nature	of	the	markets	in	which	we	compete,	it	is	difficult	for	us	to	forecast	our	revenues	or	earnings	with	a	high	degree	of	certainty.	As	a	strategic	response	to	changes	in	the
competitive	environment,	we	may	from	time	to	time	make	certain	decisions	concerning	expenditures,	pricing,	service,	or	marketing	that	could	have	a	material	and	adverse	effect	on	our
business,	results	of	operations,	and	financial	condition.	Due	to	the	foregoing	factors,	our	revenues	and	operating	results	are	difficult	to	forecast.	Â		Risks	Related	to	Cybersecurity,	Information
Technology,	and	Intellectual	Property	Â		We	are	increasingly	dependent	on	information	technology,	and	potential	cyberattacks,	security	problems,	or	other	disruption	and	expanding	social
media	vehicles	present	new	risks.	Â		We	rely	on	information	technology	networks	and	systems,	including	the	internet,	to	process,	transmit,	and	store	electronic	information,	and	to	manage	or
support	a	variety	of	business	processes,	including	financial	transactions	and	records,	billing,	and	operating	data.	We	may	purchase	some	of	our	information	technology	from	vendors,	on	whom
our	systems	will	depend,	and	we	rely	on	commercially	available	systems,	software,	tools,	and	monitoring	to	provide	security	for	processing,	transmission,	and	storage	of	confidential	operator
and	other	customer	information.	We	depend	upon	the	secure	transmission	of	this	information	over	public	networks.	Our	networks	and	storage	applications	could	be	subject	to	unauthorized
access	by	hackers	or	others	through	cyberattacks,	which	are	rapidly	evolving	and	becoming	increasingly	sophisticated,	or	by	other	means,	or	may	be	breached	due	to	operator	error,
malfeasance	or	other	system	disruptions.	In	some	cases,	it	will	be	difficult	to	anticipate	or	immediately	detect	such	incidents	and	the	damage	they	cause.	Any	significant	breakdown,	invasion,
destruction,	interruption,	or	leakage	of	information	from	our	systems	could	harm	our	business.	Â		Further,	in	the	normal	course	of	our	business,	we	collect,	store	and	transmit	proprietary	and
confidential	information	regarding	our	customers,	employees,	and	others,	including	personally	identifiable	information.	An	operational	failure	or	breach	of	security	from	increasingly
sophisticated	cyber	threats	could	lead	to	loss,	misuse	or	unauthorized	disclosure	of	this	information	about	our	employees	or	customers,	which	may	result	in	regulatory	or	other	legal
proceedings,	and	have	a	material	adverse	effect	on	our	business.	We	also	may	not	have	the	resources	or	technical	sophistication	to	anticipate	or	prevent	rapidly	evolving	types	of	cyber-attacks.
Any	such	attacks	or	precautionary	measures	taken	to	prevent	anticipated	attacks	may	result	in	increasing	costs,	including	costs	for	additional	technologies,	training	and	third-party	consultants.
The	losses	incurred	from	a	breach	of	data	security	and	operational	failures	as	well	as	the	precautionary	measures	required	to	address	this	evolving	risk	may	adversely	impact	our	financial
condition,	results	of	operations	and	cash	flows.	Â		14	Table	of	Contents	Â		Privacy	regulation	is	an	evolving	area	and	compliance	with	applicable	privacy	regulations	may	increase	our	operating
costs	or	adversely	impact	our	ability	to	service	our	clients	and	market	our	products	and	services.	Â		Because	we	store,	process	and	use	data,	some	of	which	contains	personal	information,	we
are	subject	to	complex	and	evolving	federal,	state,	and	foreign	laws	and	regulations	regarding	privacy,	data	protection,	and	other	matters.	While	we	believe	we	are	currently	in	compliance	with
applicable	laws	and	regulations,	many	of	these	laws	and	regulations	are	subject	to	change	and	uncertain	interpretation,	and	could	result	in	investigations,	claims,	changes	to	our	business
practices,	increased	cost	of	operations,	and	declines	in	user	growth,	retention,	or	engagement,	any	of	which	could	seriously	harm	our	business.	Â		Data	privacy	and	security	concerns	relating	to
our	technology	and	our	practices	could	cause	us	to	incur	significant	liability	and	deter	current	and	potential	users	from	using	our	products	and	services.	Software	bugs	or	defects,	security
breaches,	and	attacks	on	our	systems	could	result	in	the	improper	disclosure	and	use	of	user	data	and	interference	with	our	usersâ€™Â	ability	to	use	our	products	and	services,	harming	our
business	operations.	Â		Concerns	about	our	practices	with	regard	to	the	collection,	use,	disclosure,	or	security	of	personal	information	or	other	data-privacy-related	matters,	even	if	unfounded,
could	harm	our	financial	condition,	and	operating	results.	Our	policies	and	practices	may	change	over	time	as	expectations	regarding	privacy	and	data	change.	Our	products	and	services
involve	the	storage	and	transmission	of	proprietary	information,	and	bugs,	theft,	misuse,	defects,	vulnerabilities	in	our	products	and	services,	and	security	breaches	expose	us	to	a	risk	of	loss	of
this	information,	improper	use	and	disclosure	of	such	information,	litigation,	and	other	potential	liability.	Systems	and	control	failures,	security	breaches	and/or	inadvertent	disclosure	of	user
data	could	result	in	government	and	legal	exposure,	seriously	harm	our	business,	and	impair	our	ability	to	attract	and	retain	customers.	Â		We	may	experience	cyber-attacks	and	other	attempts
to	gain	unauthorized	access	to	our	systems.	We	may	experience	future	security	issues,	whether	due	to	employee	error	or	malfeasance	or	system	errors	or	vulnerabilities	in	our	or	other
partiesâ€™	systems,	which	could	result	in	significant	legal	and	financial	exposure.	We	may	be	unable	to	anticipate	or	detect	attacks	or	vulnerabilities	or	implement	adequate	preventative
measures.	Attacks	and	security	issues	could	also	compromise	trade	secrets	and	other	sensitive	information,	harming	our	business.	As	a	result,	we	may	suffer	significant	legal	or	financial
exposure,	which	could	harm	our	business,	financial	condition,	and	operating	results.	Â		Third-party	claims	of	infringement	against	us	could	adversely	affect	our	ability	to	market	our	products
and	require	us	to	redesign	our	products	or	seek	licenses	from	third	parties.	Â		We	are	susceptible	to	intellectual	property	lawsuits	that	could	cause	us	to	incur	substantial	costs,	pay	substantial
damages,	or	prohibit	us	from	distributing	our	products.	Whether	a	product	infringes	a	patent	involves	complex	legal	and	factual	issues,	the	determination	of	which	is	often	uncertain.	In
addition,	because	patent	applications	can	take	many	years	to	issue,	there	may	be	applications	now	pending	of	which	we	are	unaware,	which	later	may	result	in	issued	patents	that	our	products
may	infringe.	If	any	of	our	products	infringe	a	valid	patent,	we	could	be	prevented	from	distributing	that	product	unless	and	until	we	can	obtain	a	license	or	redesign	it	to	avoid	infringement.	A
license	may	not	be	available	or	may	require	us	to	pay	substantial	royalties.	We	also	may	not	be	successful	in	any	attempt	to	redesign	the	product	to	avoid	any	infringement.	Infringement	and
other	intellectual	property	claims,	with	or	without	merit,	can	be	expensive	and	time-consuming	to	litigate,	and	we	may	not	have	the	financial	and	human	resources	to	defend	ourselves	against
any	infringement	suits	that	may	be	brought	against	us.	Â		We	may	employ	individuals	who	were	previously	employed	by	companies	that	are	developing	similar	products	and	technology,
including	our	competitors	or	potential	competitors.	To	the	extent	our	employees	are	involved	in	research	areas	which	are	similar	to	those	areas	in	which	they	were	involved	at	their	former
employers,	we	may	be	subject	to	claims	that	such	employees	and/or	we	have	inadvertently	or	otherwise	used	or	disclosed	the	alleged	trade	secrets	or	other	proprietary	information	of	the	former
employers.	Litigation	may	be	necessary	to	defend	against	such	claims,	which	could	result	in	substantial	costs	and	be	a	distraction	to	management	and	which	may	have	a	material	adverse	effect
on	us,	even	if	we	are	successful	in	defending	such	claims.	Â		We	also	rely	in	our	business	on	trade	secrets,	know-how	and	other	proprietary	information.	We	seek	to	protect	this	information,	in
part,	through	the	use	of	confidentiality	agreements	with	employees,	consultants,	advisors	and	others.	Nonetheless,	we	cannot	assure	you	that	those	agreements	will	provide	adequate	protection
for	our	trade	secrets,	know-how	or	other	proprietary	information	and	prevent	their	unauthorized	use	or	disclosure.	To	the	extent	that	consultants,	key	employees	or	other	third	parties	apply
technological	information	independently	developed	by	them	or	by	others	to	our	proposed	products,	disputes	may	arise	as	to	the	proprietary	rights	to	such	information	which	may	not	be	resolved
in	our	favor.	Most	of	our	consultants	are	employed	by	or	have	consulting	agreements	with	third	parties	and	any	inventions	discovered	by	such	individuals	generally	will	not	become	our
property.	There	is	a	risk	that	other	parties	may	breach	confidentiality	agreements	or	that	our	trade	secrets	become	known	or	independently	discovered	by	competitors,	which	could	adversely
affect	us.	Â		15	Table	of	Contents	Â		Risks	Related	to	Owning	Our	Common	Stock	Â		We	are	subject	to	increased	costs	as	a	result	of	operating	as	a	public	company,	and	our	management	is
required	to	devote	substantial	time	to	new	compliance	initiatives.	Â		As	a	public	company,	we	incur	significant	legal,	accounting,	and	other	expenses	that	we	did	not	incur	as	a	private	company,
including	costs	associated	with	public	company	reporting	requirements.	The	Sarbanes-Oxley	Act,	as	well	as	rules	subsequently	adopted	by	the	SEC	and	Nasdaq	to	implement	provisions	of	the
Sarbanes-Oxley	Act,	impose	significant	requirements	on	public	companies,	including	requiring	establishment	and	maintenance	of	effective	disclosure	and	financial	controls	and	changes	in
corporate	governance	practices.	Further,	in	July	2010,	the	Dodd-Frank	Wall	Street	Reform	and	Consumer	Protection	Act,	or	the	Dodd-Frank	Act,	was	enacted.	There	are	significant	corporate
governance	and	executive	compensation	related	provisions	in	the	Dodd-Frank	Act	that	require	the	SEC	to	adopt	additional	rules	and	regulations	in	these	areas,	such	as	â€œsay	on	payâ€​	and
proxy	access.	Stockholder	activism,	the	current	political	environment	and	the	current	high	level	of	government	intervention	and	regulatory	reform	may	lead	to	substantial	new	regulations	and
disclosure	obligations,	which	may	lead	to	additional	compliance	costs	and	impact	the	manner	in	which	we	operate	our	business	in	ways	we	cannot	currently	anticipate.	Our	management	and
other	personnel	will	devote	a	substantial	amount	of	time	to	these	compliance	programs	and	monitoring	of	public	company	reporting	obligations	and	as	a	result	of	the	new	corporate	governance
and	executive	compensation	related	rules,	regulations	and	guidelines	prompted	by	the	Dodd-Frank	Act	and	further	regulations	and	disclosure	obligations	expected	in	the	future,	we	will	likely
need	to	devote	additional	time	and	costs	to	comply	with	such	compliance	programs	and	rules.	These	rules	and	regulations	will	cause	us	to	incur	significant	legal	and	financial	compliance	costs
and	will	make	some	activities	more	time-consuming	and	costly.	Â		The	rules	and	regulations	applicable	to	public	companies	have	substantially	increased	our	legal	and	financial	compliance	costs
and	make	some	activities	more	time-consuming	and	costly.	If	these	requirements	divert	the	attention	of	our	management	and	personnel	from	other	business	concerns,	they	could	have	a	material
adverse	effect	on	our	business,	financial	condition,	and	results	of	operations.	The	increased	costs	will	decrease	our	net	income	and	may	require	us	to	reduce	costs	in	other	areas	of	our	business
or	increase	the	prices	of	our	products	or	services.	For	example,	these	rules	and	regulations	made	it	more	difficult	and	more	expensive	for	us	to	obtain	director	and	officer	liability	insurance	and
we	may	be	required	to	incur	substantial	costs	in	the	future	to	maintain	the	same	or	similar	coverage.	We	cannot	predict	or	estimate	the	amount	or	timing	of	additional	costs	we	may	incur	to
respond	to	these	requirements.	The	impact	of	these	requirements	could	also	make	it	more	difficult	for	us	to	attract	and	retain	qualified	persons	to	serve	on	our	Board,	our	Board	committees	or
as	executive	officers.	Â		If	we	are	not	able	to	comply	with	the	applicable	continued	listing	requirements	or	standards	of	Nasdaq,	our	common	stock	could	be	delisted	from	Nasdaq.Â		Â		Our
common	stock	is	currently	listed	on	Nasdaq.	In	order	to	maintain	that	listing,	we	must	satisfy	minimum	financial	and	other	continued	listing	requirements	and	standards,	including	those
regarding	director	independence	and	independent	committee	requirements,	minimum	stockholdersâ€™	equity,	minimum	share	price,	and	certain	corporate	governance	requirements.	There	can
be	no	assurances	that	we	will	be	able	to	comply	with	the	applicable	listing	standards	of	Nasdaq.	Â		In	the	event	that	our	common	stock	is	delisted	from	Nasdaq	and	is	not	eligible	for	quotation
on	another	market	or	exchange,	trading	of	our	common	stock	could	be	conducted	in	the	over-the-counter	market	established	for	unlisted	securities,	such	as	the	OTC	Markets.	In	such	event,	it
could	become	more	difficult	to	dispose	of,	or	obtain	accurate	price	quotations	for,	our	common	stock,	and	there	would	likely	also	be	a	reduction	in	our	coverage	by	securities	analysts	and	the
news	media,	which	could	cause	the	price	of	our	common	stock	to	decline	further.	Also,	it	may	be	difficult	for	us	to	raise	additional	capital	if	we	are	not	listed	on	a	major	exchange.	Â		In	the	event
that	our	common	stock	is	delisted	from	Nasdaq,	U.S.	broker-dealers	may	be	discouraged	from	effecting	transactions	in	shares	of	our	common	stock	because	it	may	be	considered	a	penny	stock
and	thus	be	subject	to	the	penny	stock	rules.Â		Â		The	SEC	has	adopted	a	number	of	rules	to	regulate	a	â€œpenny	stockâ€​	that	restricts	transactions	involving	stock	which	is	deemed	to	be	a
penny	stock.	Such	rules	include	Rules	3a51-1,	15g-1,	15g-2,	15g-3,	15g-4,	15g-5,	15g-6,	5g-7,	and	15g-9	under	theÂ	Exchange	Act.	These	rules	may	have	the	effect	of	reducing	the	liquidity	of
penny	stocks.	â€œPenny	stocksâ€​	generally	are	equity	securities	with	a	price	of	less	than	$5.00	per	share	(other	than	securities	registered	on	certain	national	securities	exchanges	or	traded	on
Nasdaq	if	current	price	and	volume	information	with	respect	to	transactions	in	such	securities	is	provided	by	the	exchange	or	system).	Our	shares	of	common	stock	may,	in	the	future	constitute,
a	â€œpenny	stockâ€​	within	the	meaning	of	the	rules.	The	additional	sales	practice	and	disclosure	requirements	imposed	upon	U.S.	broker-dealers	may	discourage	such	broker-dealers	from
effecting	transactions	in	shares	of	our	common	stock,	which	could	severely	limit	the	market	liquidity	of	such	shares	of	common	stock	and	impede	their	sale	in	the	secondary	market.	Â		16	Table
of	Contents	Â		A	U.S.	broker-dealer	selling	a	penny	stock	to	anyone	other	than	an	established	customer	or	â€œaccredited	investorâ€​(generally,	an	individual	with	a	net	worth	in	excess	of
$1,000,000	or	an	annual	income	exceeding	$200,000,	or	$300,000	together	with	his	or	her	spouse)	must	make	a	special	suitability	determination	for	the	purchaser	and	must	receive	the
purchaserâ€™s	written	consent	to	the	transaction	prior	to	sale,	unless	the	broker-dealer	or	the	transaction	is	otherwise	exempt.	In	addition,	the	â€œpenny	stockâ€​	regulations	require	the	U.S.
broker-dealer	to	deliver,	prior	to	any	transaction	involving	a	â€œpenny	stockâ€​,	a	disclosure	schedule	prepared	in	accordance	with	SEC	standards	relating	to	the	â€œpenny	stockâ€​	market,
unless	the	broker-dealer	or	the	transaction	is	otherwise	exempt.	A	U.S.	broker-dealer	is	also	required	to	disclose	commissions	payable	to	the	U.S.	broker-dealer	and	the	registered
representative	and	current	quotations	for	the	securities.	Finally,	a	U.S.	broker-dealer	is	required	to	submit	monthly	statements	disclosing	recent	price	information	with	respect	to	any	â€œpenny
stockâ€​	held	in	a	customerâ€™s	account	and	information	with	respect	to	the	limited	market	in	â€œpenny	stocksâ€​.	Â		You	should	be	aware	that,	according	to	the	SEC,	the	market	for	â€œpenny
stocksâ€​	has	suffered	in	recent	years	from	patterns	of	fraud	and	abuse.	Such	patterns	include	(i)	control	of	the	market	for	the	security	by	one	or	a	few	broker-dealers	that	are	often	related	to
the	promoter	or	issuer;	(ii)	manipulation	of	prices	through	prearranged	matching	of	purchases	and	sales	and	false	and	misleading	press	releases;	(iii)	â€œboiler	roomâ€​	practices	involving	high-
pressure	sales	tactics	and	unrealistic	price	projections	by	inexperienced	sales	persons;	(iv)	excessive	and	undisclosed	bid-ask	differentials	and	markups	by	selling	broker-dealers;	and	(v)	the
wholesale	dumping	of	the	same	securities	by	promoters	and	broker-dealers	after	prices	have	been	manipulated	to	a	desired	level,	resulting	in	investor	losses.	Our	management	is	aware	of	the
abuses	that	have	occurred	historically	in	the	penny	stock	market.	Although	we	do	not	expect	to	be	in	a	position	to	dictate	the	behavior	of	the	market	or	of	broker-dealers	who	participate	in	the
market,	management	will	strive	within	the	confines	of	practical	limitations	to	prevent	the	described	patterns	from	being	established	with	respect	to	our	securities.	Â		If	securities	or	industry
analysts	do	not	publish	research,	or	publish	inaccurate	or	unfavorable	research,	about	our	business,	our	stock	price	and	our	trading	volume	could	decline.	Â		The	trading	market	for	our
Common	Stock	depends,	in	part,	on	the	research	and	reports	that	securities	or	industry	analysts	publish	about	us	or	our	business.	While	we	currently	have	certain	analyst	coverage,	if	one	or
more	of	the	analysts	who	cover	us	downgrade	our	Common	Stock	or	publish	inaccurate	or	unfavorable	research	about	our	business,	our	stock	price	could	decline.	In	addition,	if	our	operating
results	fail	to	meet	the	forecast	of	analysts,	our	stock	price	could	decline.	If	one	or	more	of	these	analysts	cease	coverage	of	us	or	fail	to	publish	reports	on	us	regularly,	demand	for	our	Common
Stock	could	decrease,	which	might	cause	our	stock	price	and	trading	volume	to	decline.	Â		Risks	Relating	to	this	Offering	Â		We	believe	that	the	proceeds	of	this	offering,	combined	with	our
limited	funds	currently	on	hand,	will	only	be	sufficient	for	us	to	operate	for	a	relatively	limited	amount	of	time.	Since	we	will	be	unable	to	generate	sufficient	cash	flow	to	fund	our	operations	at
this	time,	we	will	need	to	seek	additional	equity	or	debt	financing	to	provide	the	capital	required	to	implement	our	business	plan.	If	we	are	unable	to	raise	capital,	we	could	be	required	to	seek
bankruptcy	protection	or	other	alternatives	that	would	likely	result	in	our	securityholders	losing	some	or	all	of	their	investment	in	us.	Â		We	believe	that	the	proceeds	of	this	offering,	combined
with	our	limited	funds	currently	on	hand,	will	only	be	sufficient	for	us	to	operate	for	a	relatively	limited	amount	of	time.	Since	we	will	be	unable	to	generate	sufficient	revenue	or	cash	flow	to
fund	our	operations	at	this	time,	we	will	need	to	seek	additional	equity	or	debt	financing	to	provide	the	capital	required	to	implement	our	business	plan.	Â		Additionally,	this	offering	is	being
made	on	a	â€œbest	effortsâ€​	basis	and	we	may	sell	fewer	than	all	of	the	securities	offered	hereby	and	may	receive	significantly	less	in	net	proceeds	from	this	offering,	which	will	provide	us	only
limited	working	capital.	Without	giving	effect	to	the	receipt	of	any	proceeds	from	this	offering,	we	currently	estimate	that	our	existing	cash	and	cash	equivalents	are	sufficient	to	fund	business
operations	for	six	months	from	the	date	of	this	prospectus	without	additional	revenue	growth.	As	the	net	proceeds	from	this	offering	with	be	predominantly	used	to	fund	the	termination	of	the
SPA,	we	do	not	anticipate	an	funds	from	this	offering	to	extend	our	ability	to	pay	for	current	business	operations.	Â		We	do	not	currently	have	any	arrangements	or	credit	facilities	in	place	as	a
source	of	funds.	There	can	be	no	assurance	that	we	will	be	able	to	raise	sufficient	additional	capital	on	acceptable	terms,	or	at	all.	If	such	financing	is	not	available	on	satisfactory	terms,	or	is
not	available	at	all,	we	may	be	required	to	further	delay,	scale	back	or	eliminate	the	development	of	business	opportunities	and	our	operations	and	financial	condition	may	be	materially



adversely	affected.	Furthermore,	if	we	are	unable	to	raise	capital,	we	could	be	required	to	seek	bankruptcy	protection	or	other	alternatives	that	would	likely	result	in	our	securityholders	losing
some	or	all	of	their	investment	in	us.	Â		17	Table	of	Contents	Â		The	market	price	of	our	common	stock	has	been	volatile	and	can	fluctuate	substantially,	which	could	result	in	substantial	losses
for	purchasers	of	our	Units	in	this	offering.	Â		The	market	price	of	our	common	stock	is	highly	volatile,	and	in	the	past	52-week	period,	the	market	price	of	our	common	stock	has	ranged	from
$0.89	to	$4.85	per	share.	You	may	be	unable	to	sell	your	shares	of	common	stock	at	or	above	the	offering	price.	The	market	price	of	our	securities	could	be	subject	to	wide	fluctuations	in
response	to	a	variety	of	factors,	which	include:	Â		Â		â—​	actual	or	anticipated	fluctuations	in	our	quarterly	or	annual	operating	results;	Â		Â		â—​	publication	of	research	reports	by	securities
analysts	about	us	or	our	competitors	or	our	industry;	Â		Â		â—​	the	publicâ€™s	reaction	to	our	press	releases,	our	other	public	announcements	and	our	filings	with	the	SEC;	Â		Â		â—​	our	failure
or	the	failure	of	our	competitors	to	meet	analystsâ€™	projections	or	guidance	that	we	or	our	competitors	may	give	to	the	market;	Â		Â		â—​	additions	and	departures	of	key	personnel;	Â		Â		â—​
strategic	decisions	by	us	or	our	competitors,	such	as	acquisitions,	divestitures,	spin-offs,	joint	ventures,	strategic	investments	or	changes	in	business	strategy;	Â		Â		â—​	the	passage	of	legislation
or	other	regulatory	developments	affecting	us	or	our	industry;	Â		Â		â—​	speculation	in	the	press	or	investment	community;	Â		Â		â—​	changes	in	accounting	principles;	Â		Â		â—​	terrorist	acts,	acts
of	war	or	periods	of	widespread	civil	unrest;	Â		Â		â—​	natural	disasters	and	other	calamities;	and	Â		Â		â—​	changes	in	general	market	and	economic	conditions.	Â		In	addition,	the	stock	market
has	experienced	extreme	price	and	volume	fluctuations	that	have	often	been	unrelated	or	disproportionate	to	the	operating	performance	of	companies.	Broad	market	and	industry	factors	may
negatively	affect	the	market	price	of	our	common	stock	and	warrants,	regardless	of	our	actual	operating	performance.	In	the	past,	securities	class	action	litigation	has	often	been	initiated
against	companies	following	periods	of	volatility	in	their	stock	price.	This	type	of	litigation	could	result	in	substantial	costs	and	divert	our	managementâ€™s	attention	and	resources,	and	could
also	require	us	to	make	substantial	payments	to	satisfy	judgments	or	to	settle	litigation.	Â		Our	management	will	have	broad	discretion	in	how	we	use	the	net	proceeds	of	this	offering	and	might
not	use	them	effectively.	Â		Our	management	will	have	considerable	discretion	over	the	use	of	proceeds	from	this	offering.	You	will	not	have	the	opportunity,	as	part	of	your	investment	decision,
to	assess	whether	the	proceeds	are	being	used	in	a	manner	which	you	may	consider	most	appropriate.	Our	management	might	spend	a	portion	or	all	of	the	net	proceeds	from	this	offering	in
ways	that	our	stockholders	do	not	desire	or	that	might	not	yield	a	favorable	return.	The	failure	by	our	management	to	apply	these	funds	effectively	could	harm	our	business.	Furthermore,	you
will	have	no	direct	say	on	how	our	management	allocates	the	net	proceeds	of	this	offering.	Until	the	net	proceeds	are	used,	they	may	be	placed	in	investments	that	do	not	produce	significant
income	or	that	may	lose	value.	Â		You	will	experience	immediate	and	substantial	dilution	as	a	result	of	this	offering	and	may	experience	additional	dilution	in	the	future.	Â		You	will	incur
immediate	and	substantial	dilution	as	a	result	of	this	offering.	After	giving	effect	to	the	sale	by	us	ofÂ		Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Units	in	this	offering	at	an	assumed	public	offering	price	of	$
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	and	after	deducting	placement	agent	fees	and	estimated	offering	expenses	payable	by	us,	investors	in	this	offering	can	expect	an	immediate	dilution	of	$
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share.	Additionally,	to	the	extent	that	the	warrants	issued	in	this	offering,	or	outstanding	or	to	be	granted	options	to	officers,	directors	and	employees,	are
ultimately	exercised,	you	will	sustain	future	dilution.	We	may	also	acquire	new	businesses	or	finance	strategic	alliances	by	issuing	equity,	which	may	result	in	additional	dilution	to	our
stockholders.	See	the	section	entitled	â€œDilutionâ€​	for	additional	information	on	how	this	offering	may	affect	current	and	prospective	shareholders.	Â		We	will	likely	need	to	offer	and	issue
additional	shares	of	our	common	stock	or	other	equity	or	convertible	debt	securities	in	order	to	raise	additional	capital.	Future	equity	offerings	or	other	equity	issuances	may	be	at	a	price	per
share	that	is	equal	to	or	greater	than	the	price	per	share	paid	by	investors	in	this	offering.	Future	investors	in	such	offerings	may	have	rights	superior	to	existing	stockholders,	and	the	price	per
share	at	which	we	sell	additional	shares	of	common	stock	or	other	equity	or	convertible	debt	securities	in	future	transactions	may	be	at	a	higher	or	lower	price	per	share	than	the	price	per
share	in	this	offering.	Â		A	substantial	number	of	shares	of	common	stock	may	be	sold	in	the	market	following	this	offering,	which	may	depress	the	market	price	for	our	common	stock.	Â		The
securities	offered	hereby	will	be	freely	tradable	without	restriction	or	further	registration	under	the	Securities	Act	of	1933,	as	amended	(the	â€œSecurities	Actâ€​).	Sales	of	a	substantial	number
of	shares	of	our	common	stock	in	the	public	market	following	this	offering,Â	or	the	perception	that	such	sales	could	occur,Â	could	cause	the	market	price	of	our	common	stock	to	decline.	Â		18
Table	of	Contents	Â		The	best-efforts	structure	of	this	offering	may	have	an	adverse	effect	on	our	business	plan.	Â		The	Placement	Agent	is	offering	the	Units	in	this	offering	on	a	best-efforts
basis.	The	Placement	Agent	is	not	required	to	purchase	any	securities,	but	will	use	its	best	efforts	to	sell	the	securities	offered.	As	a	â€œbest	effortsâ€​	offering,	there	can	be	no	assurance	that
the	offering	contemplated	hereby	will	ultimately	be	consummated	or	will	result	in	any	proceeds	being	made	available	to	us.	Because	there	is	no	minimum	offering	amount	required	as	a
condition	to	the	closing	of	this	offering,	the	actual	offering	amount,	placement	agent	fees	and	proceeds	to	us	are	not	presently	determinable	and	may	be	substantially	less	than	the	maximum
amounts	set	forth	above.	We	may	sell	fewer	than	all	of	the	securities	offered	hereby,	which	may	significantly	reduce	the	amount	of	proceeds	received	by	us,	and	investors	in	this	offering	will	not
receive	a	refund	in	the	event	that	we	do	not	sell	an	amount	of	securities	sufficient	to	support	our	continued	operations,	including	our	near-term	continued	operations.	Thus,	we	may	not	raise	the
amount	of	capital	we	believe	is	required	for	our	operations	in	the	short-term	and	may	need	to	raise	additional	funds,	which	may	not	be	available	or	available	on	terms	acceptable	to	us.	Â	
Purchasers	who	purchase	our	securities	in	this	offering	pursuant	to	a	securities	purchase	agreement	may	have	rights	not	available	to	purchasers	that	purchase	without	the	benefit	of	a	securities
purchase	agreement.	Â		In	addition	to	rights	and	remedies	available	to	all	purchasers	in	this	offering	under	federal	securities	and	state	law,	the	purchasers	that	enter	into	a	securities	purchase
agreement	will	also	be	able	to	bring	claims	of	breach	of	contract	against	us.	The	ability	to	pursue	a	claim	for	breach	of	contract	provides	those	investors	with	the	means	to	enforce	the	covenants
uniquely	available	to	them	under	the	securities	purchase	agreement.	Â		Additionally,	in	connection	with	this	offering,	we	may	agree	to	amend	the	terms	of	certain	of	our	outstanding	warrants
held	by	certain	significant	purchasers	in	this	offering	who	will	enter	into	the	securities	purchase	agreement.	Any	such	amendments	may,	among	other	things,	decrease	the	exercise	prices	to	be
the	same	as	the	exercise	prices	of	the	Common	Warrants	offered	in	this	offering,	or	increase	the	term	of	exercise	of	those	warrants.	Â		There	is	no	public	market	for	the	Common	Warrants	or
Pre-Funded	Warrants	being	offered	by	us	in	this	offering.	Â		There	is	no	established	public	trading	market	for	the	Common	Warrants	or	the	Pre-Funded	Warrants,	and	we	do	not	expect	a	market
to	develop.	In	addition,	we	do	not	intend	to	apply	to	list	the	Common	Warrants	or	Pre-Funded	Warrants	on	any	national	securities	exchange	or	other	nationally	recognized	trading	system.
Without	an	active	market,	the	liquidity	of	the	Common	Warrants	and	Pre-Funded	Warrants	will	be	limited.	Â		The	Common	Warrants	and	Pre-Funded	Warrants	are	speculative	in	nature.	Â		The
Common	Warrants	and	Pre-Funded	Warrants	offered	hereby	do	not	confer	any	rights	of	share	of	common	stock	ownership	on	their	holders,	such	as	voting	rights	or	the	right	to	receive
dividends,	but	rather	merely	represent	the	right	to	acquire	shares	of	common	stock	at	a	fixed	price.	Specifically,	commencing	on	the	date	of	issuance,	holders	of	the	Common	Warrants	may
acquire	the	shares	of	common	stock	issuable	upon	exercise	of	such	warrants	at	an	exercise	price	of	$Â	Â	Â	Â	Â	Â	Â	Â		Â	per	share	of	common	stock,	and	holders	of	the	Pre-Funded	Warrants	may
acquire	the	shares	of	common	stock	issuable	upon	exercise	of	such	warrants	at	an	exercise	price	of	$0.001	per	share	of	common	stock.	Moreover,	following	this	offering,	the	market	value	of	the
Common	Warrants	and	Pre-Funded	Warrants	is	uncertain	and	there	can	be	no	assurance	that	the	market	value	of	the	Common	Warrants	or	Pre-Funded	Warrants	will	equal	or	exceed	their
respective	public	offering	prices.	There	can	be	no	assurance	that	the	market	price	of	the	shares	of	common	stock	will	ever	equal	or	exceed	the	exercise	price	of	the	Common	Warrants	or	Pre-
Funded	Warrants,	and	consequently,	whether	it	will	ever	be	profitable	for	holders	of	Common	Warrants	to	exercise	the	Common	Warrants	or	for	holders	of	the	Pre-Funded	Warrants	to	exercise
the	Pre-Funded	Warrants.	Â		Holders	of	the	Pre-Funded	Warrants	and	the	Common	Warrants	offered	hereby	will	have	no	rights	as	common	stockholders	with	respect	to	the	shares	our	common
stock	underlying	the	warrants	until	such	holders	exercise	their	warrants	and	acquire	our	common	stock,	except	as	otherwise	provided	in	the	Pre-Funded	Warrants	and	the	Common	Warrants.	Â	
Until	holders	of	the	Common	Warrants	and	the	Pre-Funded	Warrants	acquire	shares	of	our	common	stock	upon	exercise	thereof,	such	holders	will	have	no	rights	with	respect	to	the	shares	of
our	common	stock	underlying	such	warrants,	except	to	the	extent	that	holders	of	such	Common	Warrants	and	Pre-Funded	Warrants	will	have	certain	rights	to	participate	in	distributions	or
dividends	paid	on	our	common	stock	as	set	forth	in	the	Common	Warrants	and	the	Pre-Funded	Warrants.	Upon	exercise	of	the	Common	Warrants	and	the	Pre-Funded	Warrants,	the	holders	will
be	entitled	to	exercise	the	rights	of	a	common	stockholder	only	as	to	matters	for	which	the	record	date	occurs	after	the	exercise	date.	Â		19	Table	of	Contents	Â		Use	of	Proceeds	Â		We	estimate
that	our	net	proceeds	from	the	sale	of	all	Units	offered	in	this	offering	will	be	approximately	$Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	after	deducting	placement	agent	fees	and	estimated	offering
expenses	payable	by	us,	based	on	an	assumed	offering	price	of	$Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	equal	to	the	closing	price	of	our	common	stock	on	Nasdaq	onÂ	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025.	Â		We
estimate	that	our	net	proceeds	from	the	sale	of	50%	of	the	Units	offered	in	this	offering	will	be	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	after	deducting	placement	agent	fees	and
estimated	offering	expenses	payable	by	us.	We	estimate	that	our	net	proceeds	from	the	sale	of	25%	of	the	Units	offered	in	this	offering	will	be	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,
after	deducting	placement	agent	fees	and	estimated	offering	expenses	payable	by	us.	Â		We	intend	to	use	the	net	proceeds	of	this	offering	primarily	(i)	to	pay	$16.5	million	to	the	proposed
purchaser	of	our	subsidiary,	Ryvyl	EU,	in	order	to	terminate	the	sale	of	our	Ryvyl	EU	business	to	such	proposed	purchaser	and	(ii)	the	remainder	to	pay	all	or	a	portion	of	$4	million	outstanding
balance	of	the	Note.	Â		We	are	required	to	use	$16.5	million	of	the	net	proceeds	raised	in	this	offering	to	make	a	payment	to	the	prospective	purchaser	of	our	Ryvyl	EU	business,	so	that	we	can
terminate	the	Securities	Purchase	Agreement	we	are	a	party	to	with	such	prospective	purchaser	and	avoid	the	sale	of	substantially	all	of	our	current	business	operations.	We	entered	into	the
sale	transaction	with	the	prospective	purchaser	in	connection	with	a	strategic	restructuring	of	our	balance	sheet	by	using	$13	million	of	the	$15	million	of	funds	provided	to	us	by	the
prospective	purchaser	to	pay	down	a	substantial	portion	of	the	outstanding	balance	of	the	Note	to	from	approximately	$19	million	to	$4	million	and	to	repurchase	all	of	the	outstanding	shares	of
.our	Series	B	Preferred	Stock,	which	had	an	estimated	value	of	$55.0	million	prior	to	such	repurchase,	both	of	which	were	highly	dilutive	to	our	shareholders.	As	a	result	of	the	obligation	to
make	the	$16.5	million	payment	and	our	obligation	to	make	payments	on	the	Note,	it	is	unlikely	that	we	will	be	able	to	use	any	of	the	net	proceeds	received	by	us	from	this	offering	for	any	other
purposes,	regardless	of	amount	of	proceeds	we	raise	in	this	offering.	If	the	net	proceeds	from	this	offering	are	insufficient	to	pay	the	prospective	purchaser	$16.5	million	on	or	before	April	23,
2025,	or	in	consideration	of	payment	of	an	additional	$500,000	to	the	prospective	purchaser,	on	or	before	May	23,	2025,	the	prospective	purchaser	would	acquire	substantially	all	of	our	current
business	operations,	and	it	is	likely	that	we	would	not	be	able	to	continue	our	business.	Â		Each	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	increase	(decrease)	in	the	assumed	public	offering	price	of	$
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Common	Unit,	which	was	the	reported	closing	price	of	our	common	stock	on	Nasdaq,	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	would	increase	(decrease)	the	net	proceeds	to
us	from	this	offering,	after	deducting	placement	agent	fees	and	estimated	offering	expenses	payable	by	us,	by	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	assuming	that	the	number	of
Common	Units	or	Pre-Funded	Units	offered	by	us,	as	set	forth	on	the	cover	page	of	this	prospectus,	remains	the	same.	Similarly,	each	increase	(decrease)	of	Â	Â	Â	Â	Â	Â	Â	Â	Â	Common	Units
and/or	Pre-Funded	Units	offered	by	us	at	the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Common	Unit,	which	was	the	reported	closing	price	of	our	common	stock	on	Nasdaq
on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	would	increase	(decrease)	the	net	proceeds	to	us	from	this	offering,	after	deducting	placement	agent	fees	and	estimated	offering	expenses	payable	by	us,	by
approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	assuming	that	the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Common	Unit,	which	was	the	reported	closing	price	of	our
common	stock	on	Nasdaq	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	stays	the	same.	Â		20	Table	of	Contents	Â		Capitalization	Â		The	following	table	sets	forth	our	cash	and	equivalents	and	capitalization
as	of	September	30,	2024:	Â		â—​on	an	actual	basis;	Â		â—​on	a	pro	forma	basis	after	giving	effect	to	proceeds	of	$15,000,000	from	the	Financing,	$13,000,000	of	which	was	used	to	pay	the	First
Tranche	of	the	Note	and	repurchase	the	outstanding	Series	B	Preferred	Shares;	Â		â—​on	a	pro	forma	as	adjusted	basis,	to	further	reflect	our	issuance	and	sale	of	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Units
in	this	offering	based	on	the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	equal	to	the	closing	price	of	our	common	stock	on	Nasdaq	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,
after	deducting	placement	agent	fees	and	estimated	offering	expenses	payable	by	us	and	the	receipt	by	us	of	the	proceeds	of	such	sale.	Â		The	pro	forma	information	set	forth	in	the	table	below
is	illustrative	only	and	will	be	adjusted	based	on	the	actual	public	offering	price	and	other	terms	of	this	offering	as	determined	at	pricing.	You	should	read	the	information	in	this	table	together
with	our	audited	financial	statements	and	related	notes	and	unaudited	interim	condensed	financial	statements	and	related	notes	and	â€œManagementâ€™s	Discussion	and	Analysis	of	Financial
Condition	and	Results	of	Operationsâ€​	appearing	elsewhere	in	this	prospectus.	Â		Â	As	of	September	30,	2024	(in	thousands)	Â		Actual	Â		Â		Pro	Forma	Â		Â		Pro	Forma	as	Adjusted	Â		Cash	and
cash	equivalents	Â		$	4,263	Â		Â		$	Â		Â		Â		$	Â		Â		Total	Long	Term	Debt	Â		$	17,706	Â		Â		$	Â		Â		Â		$	Â		Â		Stockholdersâ€™	equity:	Â		Â		Â		Â		Â		Â		Â		Â		Â		$	Â		Â		Series	B	Preferred	stock	(par
value	$0.01,	5,000,000	shares	authorized,	and	53,950	issued	and	outstanding	Actual,	0	issued	and	outstanding	pro	forma,	0	issued	and	outstanding	pro	forma	as	adjusted	Â		$	1	Â		Â		$	Â		Â		Â	
Â		Â		Â		Common	stock	(par	value	$0.001,	100,000,000	shares	authorized,	and	6,957,875	issued	and	outstanding	Actual,	6,957,875	issued	and	outstanding	pro	forma,
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	issued	and	outstanding	pro	forma	as	adjusted	Â		$	7	Â		Â		$	Â		Â		Â		$	Â		Â		Additional	paid-in	capital	Â		$	177,750	Â		Â		$	Â		Â		Â		$	Â		Â		Accumulated	deficit	Â		$
(172,555	)	Â		$	Â		Â		Â		$	Â		Â		Accumulated	other	comprehensive	income	Â		$	1,120	Â		Â		$	Â		Â		Â		$	Â		Â		Total	stockholdersâ€™	equity	Â		$	6,323	Â		Â		$	Â	Â	Â		Â		Â		$	Â	Â	Â	Â		Â		Total
capitalization	Â		$	24,029	Â		Â		$	Â		Â		Â		$	Â		Â		Â		The	pro	forma	as	adjusted	information	discussed	above	is	illustrative	only	and	will	be	adjusted	based	on	the	actual	public	offering	price	and
other	terms	of	this	offering	determined	at	pricing.	Â		The	number	of	shares	of	our	common	stock	to	be	outstanding	upon	completion	of	this	offering	is	based	on	6,957,875	shares	of	our	common
stock	outstanding	as	of	September	30,	2024,	and	excludes:	Â		â—​605,564	shares	of	common	stock	issuable	upon	exercise	of	stock	options	currently	outstanding,	at	a	weighted	average	exercise
price	of	4.21	per	share;	Â		â—​17,347,267	shares	of	our	common	stock	issuable	upon	the	conversion	of	Series	B	preferred	shares;	Â		â—​14,763,000	shares	of	our	common	stock	issuable	upon	the
conversion	of	outstanding	convertible	notes;	and	Â		â—​41,708	shares	of	our	common	stock	reserved	for	future	issuance	under	our	equity	incentive	plans.	Â		Unless	otherwise	indicated,	this
prospectus	reflects	and	assumes	the	following:	Â		â—​No	Pre-Funded	Warrants	are	included	in	the	Units	offered	hereby;	and	Â		â—​No	exercise	of	the	Common	Warrants	included	in	the	Units
offered	hereby.	Â		Each	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	increase	(decrease)	in	the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Common	Unit,	which	was	the	reported	closing
price	of	our	common	stock	on	Nasdaq	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	would	increase	(decrease)	the	as	adjusted	amount	of	each	of	cash	and	cash	equivalents,	total	equity	and	total
capitalization	by	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million,	assuming	that	the	number	of	Common	Units	and/or	Pre-Funded	Common	Units	offered	by	us,	as	set	forth	on	the	cover	page	of	this
prospectus,	remains	the	same	and	after	deducting	the	estimated	placement	agent	fees	and	estimated	offering	expenses	payable	by	us.	Similarly,	each	increase	(decrease)	of
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	shares	in	the	number	of	Common	Units	and/or	Pre-Funded	Units	offered	by	us	at	the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Common	Unit,
which	was	the	reported	closing	price	of	our	common	stock	on	Nasdaq	on	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	would	increase	(decrease)	the	as	adjusted	amount	of	each	of	cash	and	cash
equivalents,	total	equity	and	total	capitalization	by	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	million	after	deducting	the	estimated	placement	agent	fees	and	commissions	and	estimated
offering	expenses	payable	by	us.	Â		21	Table	of	Contents	Â		Dilution	Â		If	you	purchase	securities	in	this	offering,	your	interest	will	be	diluted	immediately	to	the	extent	of	the	difference	between
the	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit	and	the	pro	forma	as	adjusted	net	tangible	book	value	per	share	of	our	common	stock	immediately	upon	the	consummation	of
this	offering.	Â		As	of	September	30,	2024,	we	had	a	historical	net	tangible	book	value	of	$2,647,000,	or	$0.38	per	share	of	common	stock.	Our	historical	net	tangible	book	value	per	share
represents	total	tangible	assets	less	total	liabilities,	divided	by	the	number	of	shares	of	our	common	stock	outstanding	as	of	September	30,	2024.	Â		After	giving	effect	to	the	proceeds	of
$15,000,000	from	the	Financing,	$13,000,000	of	which	was	used	to	pay	the	First	Tranche	of	the	Note	and	repurchase	the	outstanding	Series	B	Preferred	Shares,	our	pro	forma	net	tangible	book
value	as	of	September	30,	2024	would	have	been	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	or	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	of	common	stock.	Â		After	giving	effect	to	the	sale	of	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Units	in	this
offering	at	an	assumed	public	offering	price	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	Unit,	and	after	deducting	placement	agent	fees	and	estimated	offering	expenses,	but	assuming	no	issuance	of	Pre-
Funded	Warrants	and	no	exercise	of	the	Common	Warrants	included	in	the	Units	offered	hereby,	our	pro	forma	as	adjusted	net	tangible	book	value	as	of	September	30,	2024	would	have	been	$
Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	or	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	of	common	stock.	This	represents	an	immediate	increase	in	net	tangible	book	value	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	of	common	stock
to	existing	stockholders	and	an	immediate	dilution	in	net	tangible	book	value	of	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	per	share	to	purchasers	of	Units	in	this	offering.	Â		The	following	table	illustrates	the	pro
forma	as	adjusted	dilution	on	a	per	share	of	common	stock	basis:	Â		Assumed	public	offering	price	per	UnitÂ		Â	Â	Â	Â	Â	Â	Â	Â		$Â	Â	Â	Â	Â	Â		Net	tangible	book	value	per	share	as	of	September
30,	2024Â		$Â	Â	Â		Â	0.38Â		Pro	forma	increase	in	net	tangible	book	value	per	share	attributable	to	newÂ	investorsÂ		$Â	Â	Â		Â	Â	Â		Pro	forma	as	adjusted	net	tangible	book	value	per	share	as	of
September	30,	2024,	after	giving	effect	to	the	offeringÂ		Â	Â	Â	Â		Â	Â	Â		Dilution	per	share	to	new	investors	in	the	offeringÂ		$Â	Â	Â		$Â	Â		Â		The	dilution	information	discussed	above	is
illustrative	only	and	may	change	based	on	the	actual	public	offering	price	and	other	terms	of	this	offering.	Â		The	number	of	shares	of	our	common	stock	to	be	outstanding	upon	completion	of



this	offering	is	based	on	6,957,875	shares	of	our	common	stock	outstanding	as	of	September	30,	2024,	and	excludes:	Â		â—​605,564	shares	of	common	stock	issuable	upon	exercise	of	stock
options	currently	outstanding,	at	a	weighted	average	exercise	price	of	4.21	per	share;	Â	Â	Â		â—​17,347,267	shares	of	our	common	stock	issuable	upon	the	conversion	of	Series	B	preferred
shares;	Â	Â	Â		â—​14,763,000	shares	of	our	common	stock	issuable	upon	the	conversion	of	outstanding	convertible	notes;	and	Â	Â	Â		â—​41,708	shares	of	our	common	stock	reserved	for	future
issuance	under	our	equity	incentive	plans.	Â		Unless	otherwise	indicated,	this	prospectus	reflects	and	assumes	the	following:	Â		Â		â—​	No	Pre-Funded	Warrants	are	included	in	the	Units	offered
hereby;	and	Â		â—​	No	exercise	of	the	Common	Warrants	included	in	the	Units	offered	hereby.	Â		22	Table	of	Contents	Â		MARKET	INFORMATION	FOR	SECURITIES	AND	DIVIDEND	POLICY	Â	
Our	common	stock	are	currently	listed	on	Nasdaq	under	the	symbol	â€œRVYLâ€​.	The	last	reported	sale	price	of	our	common	stock	Nasdaq	onÂ	February	13,	2025	was	$1.24Â	per	share	of
common	stock.Â		Â		Holders	of	Record	Â		As	of	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	2025,	we	had	approximately	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	holders	of	record	of	our	common	stock.	Because	many	of	our	shares	of
common	stock	are	held	by	brokers	and	other	institutions	on	behalf	of	stockholders,	this	number	is	not	indicative	of	the	total	number	of	stockholders	represented	by	these	stockholders	of	record.
Â		Dividends	Â		We	have	not	declared	or	paid	any	cash	dividends	on	our	common	stock,	and	we	do	not	anticipate	declaring	or	paying	cash	dividends	for	the	foreseeable	future.	We	are	not
subject	to	any	legal	restrictions	respecting	the	payment	of	dividends,	except	that	we	may	not	pay	dividends	if	the	payment	would	render	us	insolvent.	Any	future	determination	as	to	the
payment	of	cash	dividends	on	our	common	stock	will	be	at	the	discretion	of	our	board	of	directors	and	will	depend	on	our	financial	condition,	operating	results,	capital	requirements	and	other
factors	that	the	board	of	directors	considers	to	be	relevant.	Â		23	Table	of	Contents	Â		Managementâ€™s	Discussion	and	Analysis	of	Financial	Condition	and	Results	of	Operations.	Â		You	should
read	the	following	discussion	and	analysis	of	our	financial	condition	and	results	of	operations	together	with	the	accompanying	â€œIndex	to	Consolidated	Financial	Statementsâ€​	included	within
this	Registration	Statement	on	FormÂ	S-1.	Data	as	of	and	for	the	periods	ended	December	31,	2023	and	2022	has	been	derived	from	our	audited	financial	statements	appearing	at	the	end	of
this	prospectus.	Data	as	of	and	for	the	nine	months	ended	September	30,	2024	and	2023	has	been	derived	from	our	unaudited	condensed	financial	statements	appearing	at	the	end	of	this
prospectus.	Results	for	any	interim	period	should	not	be	construed	as	an	inference	of	what	our	results	would	be	for	any	full	fiscal	year	or	future	period.	This	discussion	and	other	parts	of	this
prospectus	contain	forward-looking	statements,	such	as	those	relating	to	our	plans,	objectives,	expectations,	intentions,	and	beliefs,	which	involve	risks	and	uncertainties.	Our	actual	results
could	differ	materially	from	those	discussed	in	these	forward-looking	statements.	Factors	that	could	cause	or	contribute	to	such	differences	include,	but	are	not	limited	to,	those	identified	below
and	those	discussed	in	the	sections	titled	â€œCautionary	Note	Regarding	Forward-Looking	Statementsâ€​	and	â€œRisk	Factorsâ€​	included	elsewhere	in	this	prospectus.	Â	
OverviewÂ	â€“Â	Organization	and	Name	Changes	Â		Our	Company	Â		RYVYLâ€™s	strategy	is	rooted	in	our	mission	to	transform	the	global	payments	landscape	through	technology-driven,
customer-centric,	and	compliance-focused	financial	solutions.	Our	legacy	product	was	developed	to	facilitate	payment	processing	for	previously	all	cash	businesses,	offering	a	cloud-based
network	interface,	merchant	management	system,	Point	of	Sale	connectivity	to	facilitate	noncash	payment	methods	such	as	credit	cards,	debit	cards	and	prepaid	gift	cards	and	to	disburse	those
funds	electronically	to	merchants	later	upon	request.	The	business	has	expanded	both	organically	and	through	acquisitions.	The	companyâ€™s	second-generation	platform	and	financial	service
layers	provide	a	dual-sided	payment	platform	that	facilitates	both	acquiring	and	disbursements	services.	We	operate	globally	in	two	segments,	North	America	and	Europe,	expanding	our
product	offerings,	cultivating	strategic	partnerships,	and	maintaining	robust	regulatory	compliance	across	all	markets	in	which	we	operate.	Â		RYVYLâ€™s	comprehensive	product	suite	is
designed	to	create	value	across	the	entire	financial	ecosystem.	By	combining	advanced	technology,	global	reach,	and	deep	regulatory	expertise,	we	empower	businesses	to	manage	payments,
optimize	cash	flow,	and	scale	operations	efficiently	in	an	increasingly	digital	world.	We	believe	that	our	commitment	to	continuous	innovation	helps	us	to	remain	at	the	forefront	of	the	global
fintech	landscape,	delivering	secure,	reliable,	and	transformative	financial	solutions	that	drive	growth	and	create	lasting	value	for	our	clients	and	stakeholders.	Â		RYVYL	INC.	operates	through
distinct	business	segments	designed	to	meet	the	diverse	and	evolving	needs	of	global	markets.	Our	business	model	is	strategically	structured	around	two	primary	geographic	regionsâ€”Europe
and	North	Americaâ€”each	offering	complementary	product	and	service	portfolios	that	encompass	payment	processing,	treasury	management,	acquiring,	issuing,	and	electronic	money
institution	(EMI)	services.	This	segmentation	allows	RYVYL	to	deliver	tailored,	market-specific	solutions	while	maintaining	a	cohesive	global	strategy	that	supports	operational	efficiency,
regulatory	compliance,	and	financial	growth.	Â		Our	business	segments	are	not	siloed;	rather,	they	are	interconnected	through	shared	technology	platforms,	unified	compliance	frameworks,	and
collaborative	global	partnerships.	This	integration	enables	us	to	capitalize	on	synergies	across	regions,	optimize	resource	allocation,	and	drive	innovation	that	resonates	across	all	markets	in
which	we	operate.	Â		In	North	America,	our	focus	is	on	expanding	treasury	management	services,	Bank	Identification	Number	(BIN)	sponsorship	for	credit	card	processing,	and	comprehensive
payment	solutions	such	as	ACH	and	wire	transfers.	By	leveraging	third-party	sponsorship	arrangements	alongside	our	technology,	we	are	positioned	to	capture	growth	opportunities	in	key
sectors,	including	e-commerce,	fintech,	and	B2B	payments.	Our	strategy	also	emphasizes	enhancing	cross-border	payment	infrastructure,	enabling	businesses	to	transact	efficiently	across	more
than	200	markets	and	140	currencies,	thus	solidifying	RYVYLâ€™s	role	as	a	critical	connector	in	the	global	financial	ecosystem.	Â		24	Table	of	Contents	Â		Company	History	Â		The	Company
was	formerly	known	as	ASAP	Expo,	Inc.	and	was	incorporated	in	the	State	of	Nevada	on	April	10,	2007.	On	January	4,	2020,	RYVYL	Inc.	(â€œPubCoâ€​)	and	GreenBox	POS	LLC	(â€œPrivCoâ€​)
entered	into	an	Asset	Purchase	Agreement	to	memorialize	a	verbal	agreement	(the	â€œVerbal	Agreementâ€​)	entered	into	on	April	12,	2018,	by	and	among	PubCo	(the	buyer)	and	PrivCo	(the
seller).	On	April	12,	2018,	pursuant	to	the	Verbal	Agreement,	the	Company	acquired	PrivCoâ€™s	gateway	and	payment	system	business,	point	of	sale	system	business,	delivery	business	and
kiosk	business,	bank	and	merchant	accounts,	as	well	as	all	intellectual	property	related	thereto	(the	â€œGreenBox	Businessâ€​).	As	consideration	for	the	GreenBox	Business,	on	April	12,	2018,
the	Company	assumed	PrivCoâ€™s	liabilities	that	had	been	incurred	in	the	normal	course	of	the	GreenBox	Business.	Â		On	May	3,	2018,	the	Company	formally	changed	its	name	to
â€œGreenBox	POS,	LLC,â€​	then	subsequently	changed	its	name	to	â€œGreenBox	POSâ€​	on	December	13,	2018.	On	October	13,	2022,	GreenBox	POS	changed	its	name	to	â€œRYVYL	Inc.â€​	Â	
On	May	21,	2021,	the	Company	acquired	all	of	the	outstanding	stock	of	Northeast	Merchant	Systems,	Inc.	(â€œNortheastâ€​)	in	a	transaction	treated	as	a	business	combination.	Northeast	is	a
merchant	services	company	providing	merchant	credit	card	processing	through	its	own	BIN	with	the	acquiring	bank,	Merrick.	This	involves	inside	operations	for	new	merchants	that	include
sales	assistance	and	applications	processing,	underwriting,	and	onboarding	and	inside	operations	for	existing	merchants	include	risk	monitoring	and	customer	service.	Outside	operations
include	equipment	service	or	replacement;	sales	calls	and	applications;	site	inspections	and	identity	verification;	security	verification;	and	on-site	customer	service	and	technical	support.	Â		On
July	13,	2021	(the	â€œClosing	Dateâ€​),	GreenBox	POS	entered	into	and	closed	on	a	Membership	Interest	Purchase	Agreement	(the	â€œMembership	Purchase	Agreementâ€​)	with	Charge	Savvy
LLC,	an	Illinois	limited	liability	company	(â€œCharge	Savvyâ€​),	and	Charge	Savvyâ€™s	three	members	(collectively,	the	â€œMembership	Sellersâ€​).	One	of	the	Membership	Sellers,	Ken	Haller,
was	an	employee	of	the	Company	on	the	Closing	Date.	As	a	result	of	the	Membership	Purchase	Agreement,	the	Company	purchased	all	of	Charge	Savvyâ€™s	issued	and	outstanding
membership	interests	from	the	Membership	Sellers	and	Charge	Savvy	became	a	wholly	owned	subsidiary	of	the	Company.	The	purchase	price	under	the	Membership	Purchase	Agreement	for
the	all-stock	transaction	consisted	of	1,000,000	shares	of	the	Companyâ€™s	common	stock	being	issued	and	delivered	to	Membership	Sellers	in	proportion	to	the	Membership	Sellersâ€™	share
of	their	membership	interests	in	Charge	Savvy.	The	share	price	at	issuance	was	$12.14.	Charge	Savvy	is	a	fintech	company	specializing	in	developing	software	and	providing	payment
processing	and	point-of-sale	(â€œPOSâ€​)	services	to	the	merchant	services	industry.	Charge	Savvy	also	owned	an	approximately	64,000	square	foot	office	building	located	in	Chicago,	Illinois,
where	it	is	headquartered.	Â		On	March	31,	2022,	the	Company	acquired	a	portfolio	of	merchant	accounts	from	Sky	Financial	&	Intelligence	LLC,	a	Wyoming	limited	liability	company	(â€œSky
Financialâ€​)	for	$18,110,000.	The	Company	paid	$16,000,000	of	cash	in	March	2022	and	issued	500,000	shares	of	restricted	common	stock	for	the	transaction	on	May	12,	2022.	As	of	December
31,	2022,	the	Company	had	not	received	the	delivery	of	the	acquired	merchant	list	and	the	associated	ISO	management	portal	access,	and	as	a	result,	it	wrote-off	the	entire	purchase	price
during	the	year	ended	December	31,	2022.	The	Company	is	currently	in	Arbitration	for	breach	of	contract	against	Sky	Financial,	please	refer	to	â€œLegal	Proceedingsâ€​	herein	for	further
details	on	the	status	of	this	matter.	Â		On	April	1,	2022,	the	Company	completed	the	acquisition	of	Transact	Europe	Holdings	OOD	(â€œTransact	Europe	Holdingsâ€​).	Transact	Europe	Holdings
is	the	holding	company	of	Transact	Europe	EAD	(â€œTEUâ€​).	TEU	formally	changed	its	name	to	RYVYL	EU	on	December	16,	2022.	RYVYL	EU	is	a	European	Union	(â€œEUâ€​)	regulated
electronic	money	institution	headquartered	in	Sofia,	Bulgaria.	RYVYL	EU	is	a	Principal	Level	member	of	Visa,	a	worldwide	member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.
In	addition,	RYVYL	EU	is	part	of	the	direct	Single	Euro	Payments	Area	(â€œSEPAâ€​)	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides
complete	payment	solutions	by	offering	acquiring,	issuing	of	prepaid	cards	and	agent	banking,	serving	hundreds	of	clients.	With	a	global	footprint,	payment	gateway,	and	technology	platforms,
RYVYL	EU	offers	a	comprehensive	portfolio	of	services	and	decades	of	industry	experience.	The	Company	paid	approximately	$28.8	million	(â‚¬26.0	million)	in	total	consideration	for	the
purchase.	Â		25	Table	of	Contents	Â		Results	of	Operations	Â		Three	Months	Ended	September	30,	2024	(Unaudited)	Compared	to	Three	Months	September	30,	2023	(Unaudited):	Â		(Dollars	in
thousands)	Â		Â	Â		Three	Months	Ended	September	30,Â	Â		Â	Â	Â		Â	Â		Â	Â		2024Â	Â		2023Â	Â		ChangeÂ		Â	Â		Â	Â	Â		%	ofÂ	Â		Â	Â	Â		%	ofÂ	Â		Â	Â	Â		Â	Â		Â	Â		AmountÂ	Â		RevenueÂ	Â	
AmountÂ	Â		RevenueÂ	Â		AmountÂ	Â		%Â		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		RevenueÂ		$12,606Â	Â		Â	100.0%Â		$17,480Â	Â		Â	100.0%Â		$(4,874)Â		Â	(27.9)%	Cost	of	revenueÂ	
Â	7,749Â	Â		Â	61.5%Â		Â	10,800Â	Â		Â	61.8%Â		Â	(3,050)Â		Â	(28.2)%	Gross	profitÂ		Â	4,857Â	Â		Â	38.5%Â		Â	6,680Â	Â		Â	38.2%Â		Â	(1,824)Â		Â	(27.3)%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Operating	expenses:Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Advertising	and	marketingÂ		Â	42Â	Â		Â	0.3%Â		Â	45Â	Â		Â	0.3%Â		Â	(3)Â		Â	(8.2)%	Research	and
developmentÂ		Â	815Â	Â		Â	6.5%Â		Â	1,315Â	Â		Â	7.5%Â		Â	(500)Â		Â	(38.0)%	General	and	administrativeÂ		Â	1,442Â	Â		Â	11.4%Â		Â	3,041Â	Â		Â	17.4%Â		Â	(1,598)Â		Â	(52.6)%	Payroll	and
payroll	taxesÂ		Â	3,251Â	Â		Â	25.8%Â		Â	2,605Â	Â		Â	14.9%Â		Â	645Â	Â		Â	24.8%	Professional	feesÂ		Â	1,061Â	Â		Â	8.4%Â		Â	1,234Â	Â		Â	7.1%Â		Â	(173)Â		Â	(14.0)%	Stock	compensation
expenseÂ		Â	136Â	Â		Â	1.1%Â		Â	147Â	Â		Â	0.8%Â		Â	(12)Â		Â	(7.8)%	Depreciation	and	amortizationÂ		Â	590Â	Â		Â	4.7%Â		Â	657Â	Â		Â	3.8%Â		Â	(67)Â		Â	(10.1)%	Total	operating	expensesÂ	
Â	7,337Â	Â		Â	58.2%Â		Â	9,044Â	Â		Â	51.7%Â		Â	(1,708)Â		Â	(18.9)%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	(2,480)Â		Â	(19.7)%Â		Â	(2,364)Â	
Â	(13.5)%Â		Â	(116)Â		Â	4.9%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Other	income	(expense):Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Interest	expenseÂ		Â	(309)Â	
Â	(2.5)%Â		Â	(65)Â		Â	(0.4)%Â		Â	(244)Â		Â	380.9%	Accretion	of	debt	discountÂ		Â	(273)Â		Â	(2.2)%Â		Â	(4,183)Â		Â	(23.9)%Â		Â	3,910Â	Â		Â	(93.5)%	Changes	in	fair	value	of	derivative	liabilityÂ	
Â	-Â	Â		Â	0.0%Â		Â	6,909Â	Â		Â	39.5%Â		Â	(6,909)Â		Â	(100.0)%	Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	-Â	Â		Â	0.0%Â		Â	(1,331)Â		Â	(7.6)%Â		Â	1,331Â	Â		Â	(100.0)%	Legal
settlement	expenseÂ		Â	(1,598)Â		Â	(12.7)%Â		Â	(1,929)Â		Â	(11.0)%Â		Â	331Â	Â		Â	(17.2)%	Other	income	(expense)Â		Â	72Â	Â		Â	0.6%Â		Â	(25)Â		Â	(0.1)%Â		Â	97Â	Â		Â	(387.1)%	Total	other
expense,	netÂ		Â	(2,108)Â		Â	(16.7)%Â		Â	(624)Â		Â	(3.6)%Â		Â	(1,484)Â		Â	238.0%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	before	provision	for	income	taxesÂ		Â	(4,588)Â	
Â	(36.4)%Â		Â	(2,988)Â		Â	(17.1)%Â		Â	(1,600)Â		Â	53.6%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Income	tax	provisionÂ		Â	586Â	Â		Â	4.6%Â		Â	128Â	Â		Â	0.7%Â		Â	458Â	Â	
Â	356.8%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		$(5,174)Â		Â	(41.0)%Â		$(3,116)Â		Â	(17.8)%Â		$(1,860)Â		Â	59.7%	Â		Revenue	Â		Â	Â		Three	Months	Ended
September	30,Â		Â	Â		2024Â	Â		2023Â	Â		$	ChangeÂ	Â		%	ChangeÂ		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		North	AmericaÂ		$2,832Â	Â		$12,488Â	Â		$(9,656)Â		Â	(77.3)%	InternationalÂ		Â	9,774Â	Â	
Â	4,992Â	Â		Â	4,782Â	Â		Â	95.8%	Total	revenueÂ		$12,606Â	Â		$17,480Â	Â		$(4,874)Â		Â	(27.9)%	Â		Revenue	decreased	by	$4.9	million,	or	27.9%,	to	$12.6	million	for	the	three	months	ended
September	30,	2024,	from	$17.5	million	for	the	three	months	ended	September	30,	2023.	In	the	North	America	segment,	revenue	decreased	$9.7	million,	or	77.3%,	compared	to	the	three
months	ended	September	30,	2023.	In	the	International	segment,	revenue	increased	$4.8	million,	or	95.8%,	compared	to	the	three	months	ended	September	30,	2023.	The	decrease	in	revenue
was	primarily	driven	by	a	decrease	in	processing	volume	in	the	North	America	segment,	which	decreased	from	$341.0	million	in	the	quarter	ended	September	30,	2023,	to	$170.6	million	in	the
quarter	ended	September	30,	2024,	and	is	attributable	to	the	previously	disclosed	impact	associated	with	the	Companyâ€™s	QuickCard	product	transition	that	began	in	February	2024.	The
decrease	in	revenue	in	North	America	was	partially	offset	by	an	increase	in	revenue	in	the	International	segment	that	was	primarily	attributable	to	continued	growth	in	processing	volume,
which	increased	from	$517.0	million	in	the	quarter	ended	September	30,	2023,	to	$952.3	million	in	the	quarter	ended	September	30,	2024.	The	increase	in	processing	volume	in	the
International	segment	was	driven	by	continued	strong	growth	across	multiple	verticals,	primarily,	our	Independent	Sales	Organizations	(â€œISOâ€​)	and	partnership	network,	our	global
payments	processing	businesses,	and	banking-as-a-service	offering.	Â		26	Table	of	Contents	Â		Cost	of	Revenue	Â		Cost	of	revenue	decreased	by	$3.1	million,	or	28.2%,	to	$7.7	million	for	the
three	months	ended	September	30,	2024,	from	$10.8	million	for	the	three	months	ended	September	30,	2023.	In	the	North	America	segment,	cost	of	revenue	decreased	$6.0	million,	or	77.1%,
compared	to	the	three	months	ended	September	30,	2023.	In	the	International	segment,	cost	of	revenue	increased	$2.9	million,	or	94.6%,	compared	to	the	three	months	ended	September	30,
2023.	Cost	of	revenue	primarily	consists	of	various	processing	fees	paid	to	gateways,	as	well	as	commission	payments	to	the	ISOs	responsible	for	establishing	and	maintaining	merchant
relationships.	The	decrease	in	cost	of	revenue	was	primarily	driven	by	the	decrease	in	processing	volumes	in	North	America,	as	noted	above,	partially	offset	by	an	increase	in	processing
volumes	in	the	International	segment.	Â		Operating	Expenses	Â		Operating	expenses	decreased	by	$1.7	million,	or	18.9%,	to	$7.3	million	for	the	three	months	ended	September	30,	2024,	from
$9.1	million	for	the	three	months	ended	September	30,	2023.	The	decrease	was	primarily	driven	by	a	decrease	in	research	and	development	expenses	of	$0.5	million,	as	the	Company	began
capitalizing	a	portion	of	these	costs	during	the	second	quarter	of	2024,	and	decreases	in	general	and	administrative	expenses	of	$1.6	million	and	in	professional	fees	of	$0.2	million,	both	due	to
lower	accounting,	consulting,	and	legal	fees	incurred	in	2023	in	connection	with	the	Companyâ€™s	restatement	of	prior	period	consolidated	financial	statements.	Â		Other	Income	(Expense)	Â	
Other	expense	increased	by	$1.5	million,	or	238.0%,	to	$2.1	million	for	the	three	months	ended	September	30,	2024,	from	$0.6	million	for	the	three	months	ended	September	30,	2023.	The
increase	was	primarily	driven	by	a	net	increase	of	$1.7	million	related	to	debt	discount	accretion	(+$3.9	million),	changes	in	fair	value	of	derivative	liability	(-$6.9	million),	and	derecognition
expense	on	conversion	of	convertible	debt	(+$1.3	million),	all	primarily	recognized	in	connection	with	the	Companyâ€™s	restructuring	of	its	convertible	note	during	the	second	quarter	of	2024.
Additionally,	interest	expense	increased	$0.2	million	and	legal	settlement	expense	decreased	$0.3	million.	Â		Nine	Months	Ended	September	30,	2024	(Unaudited)	Compared	to	Nine	Months
September	30,	2023	(Unaudited):	Â		(Dollars	in	thousands)	Â		Â	Â		Nine	Months	Ended	September	30,Â	Â		Â	Â	Â		Â	Â		Â	Â		2024Â	Â		2023Â	Â		ChangeÂ		Â	Â		Â	Â	Â		%	ofÂ	Â		Â	Â	Â		%	ofÂ	Â	
Â	Â	Â		Â	Â		Â	Â		AmountÂ	Â		RevenueÂ	Â		AmountÂ	Â		RevenueÂ	Â		AmountÂ	Â		%Â		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		RevenueÂ		$41,280Â	Â		Â	100.0%Â		$43,620Â	Â		Â	100.0%Â	
$(2,340)Â		Â	(5.4)%	Cost	of	revenueÂ		Â	24,643Â	Â		Â	59.7%Â		Â	25,703Â	Â		Â	58.9%Â		Â	(1,059)Â		Â	(4.1)%	Gross	profitÂ		Â	16,637Â	Â		Â	40.3%Â		Â	17,917Â	Â		Â	41.1%Â		Â	(1,281)Â		Â	(7.1)%
Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Operating	expenses:Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Advertising	and	marketingÂ		Â	74Â	Â		Â	0.2%Â		Â	153Â	Â	
Â	0.4%Â		Â	(79)Â		Â	(51.1)%	Research	and	developmentÂ		Â	3,027Â	Â		Â	7.3%Â		Â	4,434Â	Â		Â	10.2%Â		Â	(1,408)Â		Â	(31.7)%	General	and	administrativeÂ		Â	5,107Â	Â		Â	12.4%Â		Â	6,709Â	Â	
Â	15.4%Â		Â	(1,603)Â		Â	(23.9)%	Payroll	and	payroll	taxesÂ		Â	9,670Â	Â		Â	23.4%Â		Â	8,232Â	Â		Â	18.9%Â		Â	1,438Â	Â		Â	17.5%	Professional	feesÂ		Â	3,356Â	Â		Â	8.1%Â		Â	5,651Â	Â		Â	13.0%Â	
Â	(2,295)Â		Â	(40.6)%	Stock	compensation	expenseÂ		Â	542Â	Â		Â	1.3%Â		Â	309Â	Â		Â	0.7%Â		Â	233Â	Â		Â	75.5%	Depreciation	and	amortizationÂ		Â	1,826Â	Â		Â	4.4%Â		Â	1,899Â	Â		Â	4.4%Â	
Â	(73)Â		Â	(3.9)%	Impairment	of	goodwillÂ		Â	6,675Â	Â		Â	16.2%Â		Â	-Â	Â		Â	0.0%Â		Â	6,675Â	Â		Â	N/AÂ		Restructuring	chargesÂ		Â	1,636Â	Â		Â	4.0%Â		Â	-Â	Â		Â	0.0%Â		Â	1,636Â	Â		Â	N/AÂ	
Total	operating	expensesÂ		Â	31,913Â	Â		Â	77.3%Â		Â	27,387Â	Â		Â	62.8%Â		Â	4,525Â	Â		Â	16.5%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	(15,276)Â	
Â	(37.0)%Â		Â	(9,470)Â		Â	(21.7)%Â		Â	(5,806)Â		Â	61.3%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Other	income	(expense):Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Interest	expenseÂ		Â	(462)Â		Â	(1.1)%Â		Â	(3,310)Â		Â	(7.6)%Â		Â	2,848Â	Â		Â	(86.0)%	Accretion	of	debt	discountÂ		Â	(1,978)Â		Â	(4.8)%Â		Â	(9,626)Â		Â	(22.1)%Â		Â	7,648Â	Â		Â	(79.4)%
Changes	in	fair	value	of	derivative	liabilityÂ		Â	14Â	Â		Â	0.0%Â		Â	6,580Â	Â		Â	15.1%Â		Â	(6,566)Â		Â	(99.8)%	Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	(68)Â		Â	(0.2)%Â	
Â	(1,518)Â		Â	(3.5)%Â		Â	1,450Â	Â		Â	(95.5)%	Legal	settlement	expenseÂ		Â	(1,598)Â		Â	(3.9)%Â		Â	(4,142)Â		Â	(9.5)%Â		Â	2,545Â	Â		Â	(61.4)%	Other	income	(expense)Â		Â	608Â	Â		Â	1.5%Â	
Â	(1,474)Â		Â	(3.4)%Â		Â	2,081Â	Â		Â	(141.3)%	Total	other	expense,	netÂ		Â	(3,484)Â		Â	(8.4)%Â		Â	(13,490)Â		Â	(30.9)%Â		Â	10,006Â	Â		Â	(74.2)%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Loss	before	provision	for	income	taxesÂ		Â	(18,760)Â		Â	(45.4)%Â		Â	(22,960)Â		Â	(52.6)%Â		Â	4,201Â	Â		Â	(18.3)%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Income
tax	provisionÂ		Â	1,214Â	Â		Â	2.9%Â		Â	138Â	Â		Â	0.3%Â		Â	1,077Â	Â		Â	781.3%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		$(19,974)Â		Â	(48.4)%Â		$(23,098)Â	
Â	(53.0)%Â		$3,322Â	Â		Â	(14.4)%	Â		27	Table	of	Contents	Â		Revenue	Â		Â	Â		Nine	Months	Ended	September	30,Â		Â	Â		2024Â	Â		2023Â	Â		$	ChangeÂ	Â		%	ChangeÂ		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â	
Â	Â		North	AmericaÂ		$15,478Â	Â		$32,330Â	Â		$(16,852)Â		Â	(52.1)%	InternationalÂ		Â	25,802Â	Â		Â	11,290Â	Â		Â	14,512Â	Â		Â	128.5%	Total	revenueÂ		$41,280Â	Â		$43,620Â	Â		$(2,340)Â	



Â	(5.36)%	Â		Revenue	decreased	by	$2.3	million,	or	5.4%,	to	$41.3	million	for	the	nine	months	ended	September	30,	2024,	from	$43.6	million	for	the	nine	months	ended	September	30,	2023.	In
the	North	America	segment,	revenue	decreased	by	$16.9	million,	or	52.1%,	compared	to	the	nine	months	ended	September	30,	2023.	In	the	International	segment,	revenue	increased	by	$14.5
million,	or	128.5%,	compared	to	the	nine	months	ended	September	30,	2023.	The	decrease	in	revenue	was	driven	by	a	decrease	in	processing	volume	in	the	North	America	segment,	which
decreased	from	$1.0	billion	in	the	nine	months	ended	September	30,	2023,	to	$562	million	in	the	nine	months	ended	September	30,	2023,	and	is	attributable	to	the	previously	disclosed	impact
associated	with	the	Companyâ€™s	QuickCard	product	transition	that	began	in	February	2024.	The	decrease	in	revenue	in	North	America	was	partially	offset	by	an	increase	in	revenue	in	the
International	segment	that	was	driven	by	continued	growth	in	processing	volume,	which	increased	from	$1.1	billion	in	the	nine	months	ended	September	30,	2023	to	$2.6	billion	in	the	nine
months	ended	September	30,	2024.	The	increase	in	processing	volume	in	the	International	segment	was	driven	by	continued	strong	growth	across	multiple	verticals,	primarily,	our	ISO	and
partnership	network,	our	global	payments	processing	businesses,	and	banking-as-a-service	offering.	Â		Cost	of	Revenue	Â		Cost	of	revenue	decreased	by	$1.1	million,	or	4.1%,	to	$26.6	million
for	the	nine	months	ended	September	30,	2024,	from	$25.7	million	for	the	nine	months	ended	September	30,	2023.	In	the	North	America	segment,	cost	of	revenue	decreased	by	$9.7	million,	or
51.5%,	compared	to	the	nine	months	ended	September	30,	2023.	In	the	International	segment,	cost	of	revenue	increased	by	$8.6	million,	or	125.6%,	compared	to	the	nine	months	ended
September	30,	2023.	Cost	of	revenue	primarily	consists	of	various	processing	fees	paid	to	gateways,	as	well	as	commission	payments	to	the	ISOs	responsible	for	establishing	and	maintaining
merchant	relationships.	The	decrease	in	cost	of	revenue	was	primarily	driven	by	a	decrease	in	processing	volumes	in	North	America,	as	noted	above,	which	were	partially	offset	by	an	increase
in	processing	volumes	in	the	International	segment.	Â		Operating	Expenses	Â		Operating	expenses	increased	by	$4.5	million,	or	16.5%,	to	$31.9	million	for	the	nine	months	ended	September	30,
2024,	from	$27.4	million	for	the	nine	months	ended	September	30,	2023.	The	increase	was	primarily	due	to	a	$6.7	million	non-cash	charge	related	to	the	write-off	of	goodwill	in	North	America
and	restructuring	charges	of	$1.6	million	related	to	the	Companyâ€™s	reorganization	and	restructuring	of	its	business	in	North	America,	both	recorded	during	the	second	quarter	of	2024.
These	increases	were	partially	offset	by	a	decrease	in	professional	fees	of	$2.3	million	due	to	lower	accounting,	consulting,	and	legal	fees	incurred	in	2023	in	connection	with	the	Companyâ€™s
restatement	of	prior	period	consolidated	financial	statements,	and	a	decrease	in	research	and	development	expenses	of	$1.4	million,	as	the	Company	began	capitalizing	a	portion	of	these	costs
in	the	second	quarter	of	2024.	Â		28	Table	of	Contents	Â		Other	Income	(Expense)	Â		Other	expense	decreased	by	$10.0	million,	or	74.2%,	to	$3.5	million	for	the	nine	months	ended	September
30,	2024,	from	$13.5	million	for	the	nine	months	ended	September	30,	2023.	The	decrease	was	primarily	driven	by	a	net	decrease	of	$2.5	million	related	to	debt	discount	accretion	expense	(-
$7.6	million),	changes	in	fair	value	of	derivative	liability	(+$6.6	million),	and	derecognition	expense	on	conversion	of	convertible	debt	(-$1.5	million),	all	primarily	recognized	in	connection	with
the	Companyâ€™s	restructuring	of	its	convertible	note	during	the	second	quarter	of	2024.	Additionally,	interest	expense	decreased	$2.8	million,	legal	settlement	expense	decreased	$2.6	million
and	other	income	(expense)	decreased	$2.1	million.	Â		Year	Ended	December	31,	2023	(audited)	Compared	to	Year	Ended	December	31,	2022	(audited):	Â		The	following	table	summarizes	our
results	of	operations	for	the	years	ended	December	31,	2023	and	2022	(dollars	in	thousands,	except	per	share	data):	Â		Â	Â		Years	Ended	December	31,Â	Â		Â	Â	Â		Â	Â		Â	Â		2023Â	Â		2022Â	Â	
ChangeÂ		Â	Â		Â	Â	Â		%	ofÂ	Â		Â	Â	Â		%	ofÂ	Â		Â	Â	Â		Â	Â		Â	Â		AmountÂ	Â		RevenueÂ	Â		AmountÂ	Â		RevenueÂ	Â		AmountÂ	Â		%Â		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		RevenueÂ	
$65,869Â	Â		Â	100.0%Â		$32,909Â	Â		Â	100.0%Â		$32,960Â	Â		Â	100.2%	Cost	of	revenueÂ		Â	40,157Â	Â		Â	61.0%Â		Â	16,786Â	Â		Â	51.0%Â		Â	23,372Â	Â		Â	139.2%	Gross	profitÂ		Â	25,712Â	Â	
Â	39.0%Â		Â	16,123Â	Â		Â	49.0%Â		Â	9,589Â	Â		Â	59.5%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Operating	expenses:Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Advertising	and	marketingÂ		Â	80Â	Â		Â	0.1%Â		Â	1,337Â	Â		Â	4.1%Â		Â	(1,257)Â		Â	-94.0%	Research	and	developmentÂ		Â	5,757Â	Â		Â	8.7%Â		Â	6,276Â	Â		Â	19.1%Â		Â	(519)Â		Â	-8.3%	General
and	administrativeÂ		Â	8,678Â	Â		Â	13.2%Â		Â	6,603Â	Â		Â	20.1%Â		Â	2,075Â	Â		Â	31.4%	Payroll	and	payroll	taxesÂ		Â	12,017Â	Â		Â	18.2%Â		Â	10,547Â	Â		Â	32.1%Â		Â	1,470Â	Â		Â	13.9%
Professional	feesÂ		Â	7,076Â	Â		Â	10.7%Â		Â	5,312Â	Â		Â	16.1%Â		Â	1,764Â	Â		Â	33.2%	Stock	compensation	expenseÂ		Â	1,853Â	Â		Â	2.8%Â		Â	2,969Â	Â		Â	9.0%Â		Â	(1,116)Â		Â	-37.6%
Depreciation	and	amortizationÂ		Â	2,553Â	Â		Â	3.9%Â		Â	20,917Â	Â		Â	63.6%Â		Â	(18,364)Â		Â	-87.8%	Total	operating	expensesÂ		Â	38,014Â	Â		Â	57.7%Â		Â	53,961Â	Â		Â	81.9%Â		Â	(15,947)Â	
Â	-29.6%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	(12,302)Â		Â	-18.7%Â		Â	(37,838)Â		Â	-57.4%Â		Â	25,536Â	Â		Â	-67.5%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Other	income	(expense):Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Interest	expenseÂ		Â	(3,340)Â		Â	-5.1%Â		Â	(8,169)Â		Â	-24.8%Â		Â	4,829Â	Â		Â	-59.1%
Accretion	of	debt	discountÂ		Â	(13,134)Â		Â	-19.9%Â		Â	(13,980)Â		Â	-42.5%Â		Â	845Â	Â		Â	-6.0%	Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	(25,035)Â		Â	-38.0%Â		Â	(5,709)Â	
Â	-17.3%Â		Â	(19,326)Â		Â	338.5%	Changes	in	fair	value	of	derivative	liabilityÂ		Â	6,544Â	Â		Â	9.9%Â		Â	16,857Â	Â		Â	51.2%Â		Â	(10,313)Â		Â	-61.2%	Legal	settlement	expenseÂ		Â	(4,142)Â	
Â	-6.3%Â		Â	-Â	Â		Â	0.0%Â		Â	(4,142)Â		Â	n/aÂ		Gain	on	sale	of	property	and	equipmentÂ		Â	1,069Â	Â		Â	1.6%Â		Â	-Â	Â		Â	0.0%Â		Â	1,069Â	Â		Â	n/aÂ		Other	expenseÂ		Â	(2,472)Â		Â	-3.8%Â	
Â	(405)Â		Â	-1.2%Â		Â	(2,067)Â		Â	510.0%	Total	other	income	(expense)Â		Â	(40,511)Â		Â	-61.5%Â		Â	(11,406)Â		Â	-17.3%Â		Â	(29,104)Â		Â	255.2%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Loss	before	provision	for	income	taxesÂ		Â	(52,812)Â		Â	-80.2%Â		Â	(49,244)Â		Â	-74.8%Â		Â	(3,568)Â		Â	7.2%	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Provision	for
income	taxesÂ		Â	289Â	Â		Â	0.4%Â		Â	(8)Â		Â	0.0%Â		Â	296Â	Â		Â	n/aÂ		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		$(53,101)Â		Â	-80.6%Â		$(49,236)Â		Â	-74.7%Â	
$(3,866)Â		Â	7.9%	Â		The	Company	has	organized	its	operations	into	two	reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of	the	Company	for
which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis	by	the	Chief	Operating	Decision	Maker	(â€œCODMâ€​)	to	assess	segment	performance,	set	strategic	goals,	and
allocate	the	Companyâ€™s	resources.	The	following	table	provides	a	summary	of	our	revenue	by	operating	segment	(dollars	in	thousands):	Â		Revenue	Â		Â	Â		Year	Ended	December	31,Â		Â	Â	
2023Â	Â		2022Â	Â		$	ChangeÂ	Â		%	ChangeÂ		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		North	AmericaÂ		$48,938Â	Â		$28,613Â	Â		$20,325Â	Â		Â	71%	InternationalÂ		Â	16,931Â	Â		Â	4,296Â	Â		Â	12,635Â	Â	
Â	294%	Total	revenueÂ		$65,869Â	Â		$32,909Â	Â		$32,960Â	Â		Â	100%	Â		29	Table	of	Contents	Â		Revenue	Â		Revenue	increased	by	$33.0	million,	or	100%,	to	$65.9	million	in	the	current	year
from	$32.9	million	in	the	previous	year.	In	the	North	America	segment,	revenue	increased	by	$20.3	million,	or	71.0%,	compared	to	the	year	ended	December	31,	2022.	In	the	International
segment,	revenue	increased	by	$12.6	million,	or	294.1%,	compared	to	the	year	ended	December	31,	2022.	The	increase	in	revenue	was	primarily	driven	by	significant	growth	in	processing
volume,	which	increased	from	$1.719	billion	for	the	year	ended	December	31,	2022	to	$3.14	billion	for	the	year	ended	December	31,	2023.	The	increase	in	processing	volume	is	primarily
attributable	to	the	continued	expansion	of	our	ISO	and	partnership	network	and	growth	in	our	global	payment	processing	businesses,	banking-as-a-service	offering,	and	American	Samoa.	Â	
Cost	of	Revenue	Â		Cost	of	revenue	increased	by	$23.4	million,	or	139.2%,	to	$40.2	million	for	the	year	ended	December	31,	2023	from	$16.8	million	in	the	previous	year.	In	the	North	America
segment,	cost	of	revenue	increased	by	$15.5	million,	or	108.8%,	compared	to	the	year	ended	December	31,	2022.	In	the	International	segment,	cost	of	revenue	increased	by	$7.9	million,	or
309.2%,	compared	to	the	year	ended	December	31,	2022.	Cost	of	revenue	consists	of	various	processing	fees	paid	to	gateways	and	banks,	as	well	as	commission	payments	to	the	ISOs
responsible	for	establishing	and	maintaining	merchant	relationships,	and	the	cost	associated	with	banking-as-a-service	offering.	The	increase	in	cost	of	revenue	is	primarily	attributable	to	the
increase	in	transaction	volume,	which	resulted	in	higher	processing	fees	paid	to	gateways	and	commission	payments	to	ISOs,	in	both	North	America	and	International	segments.	Â		Operating
Expenses	Â		Operating	expenses	decreased	by	$15.9	million,	or	29.6%,	to	$38.0	million	for	the	year	ended	December	31,	2023	from	$54.0	million	in	the	prior	year.	The	decrease	was	primarily
driven	by	the	following:	Â		â—​Advertising	and	marketing	expenses	for	the	year	ended	December	31,	2023,	decreased	by	$1.3	million,	or	94.0%,	compared	to	December	31,	2022.	During	2022,
the	Company	incurred	higher	marketing	costs	in	connection	with	its	rebranding	from	Greenbox	POS	to	RYVYL	and	the	development	of	its	new	corporate	website.	The	Companyâ€™s	2023
growth	was	primarily	achieved	through	its	expanding	ISO	and	agent	network	and	direct	sales	efforts	while	controlling	external	marketing	efforts.	Â		â—​General	and	administrative	expenses	for
the	year	ended	December	31,	2023,	increased	by	$2.1	million,	or	31.4%,	compared	to	December	31,	2022,	primarily	due	to	non-recurring	credit	losses	related	to	non-continuing	legacy	accounts
and	an	increase	in	expenses	related	to	the	full	year	impact	of	our	European	subsidiary	acquired	in	mid-2022.	Â		â—​Payroll	and	payroll	taxes	for	the	year	ended	December	31,	2023,	increased
$1.5	million,	or	13.9%,	compared	to	December	31,	2022,	primarily	due	to	increased	headcount	in	our	acquired	European	subsidiary	to	support	its	growth	and	expansion	strategy.	Â		â—​
Professional	fees	for	the	year	ended	December	31,	2023,	increased	$1.8	million,	or	33.2%,	compared	to	December	31,	2022,	primarily	due	to	higher	accounting,	consulting,	and	legal	fees
associated	with	the	Companyâ€™s	restatement	of	prior	period	consolidated	financial	statements.	Â		â—​Stock	compensation	expense	for	the	year	ended	December	31,	2023,	decreased	$1.1
million,	or	37.6%,	compared	to	December	31,	2022,	primarily	due	to	a	lower	stock	price	associated	with	grants	issued	in	2023.	Â		â—​Depreciation	and	amortization	for	the	year	ended	December
31,	2023,	decreased	$18.4	million,	or	87.8%,	compared	to	December	31,	2022,	primarily	due	to	the	$18.1	million	write-off	of	the	contracted	acquisition	of	the	Sky	Financial	portfolio	during
2022.	Â		Non-Operating	Expenses	Â		Non-operating	expenses	increased	by	$29.1	million,	or	255.2%,	to	$40.5	million	for	the	year	ended	December	31,	2023	from	$11.4	million	in	the	prior	year.
This	increase	was	primarily	due	to	the	following:	Â		â—​Excluding	accretion	expense	associated	with	the	Companyâ€™s	convertible	note,	interest	expense	for	the	year	ended	December	31,	2023,
decreased	by	$4.8	million,	or	59.1%,	compared	to	the	year	ended	December	31,	2022.	The	decrease	is	due	to	the	Companyâ€™s	restructuring	of	the	convertible	note	during	2023,	which
included	a	waiver	for	interest	on	the	convertible	note	through	June	30,	2024.	Â		â—​Derecognition	expense	on	conversion	of	convertible	debt	for	the	year	ended	December	31,	2023,	increased	by
$19.3	million,	or	338.5%,	compared	to	the	year	ended	December	31,	2022.	Additionally,	changes	in	fair	value	of	derivative	liability	for	the	year	ended	December	31,	2023,	decreased	by	$10.3
million,	or	61.2%,	compared	to	the	year	ended	December	31,	2022.	The	increase	in	derecognition	expense	and	the	decrease	in	changes	in	fair	value	of	the	derivative	liability	were	both	due	to
the	Companyâ€™s	restructuring	of	its	convertible	note,	which	resulted	in	a	significant	reduction	of	the	outstanding	principal	balance	as	of	December	31,	2023.	See	Note	9,	Long-Term	Debt,
Net,	for	additional	information.	Â		â—​Legal	settlement	expense	for	the	year	ended	December	31,	2023,	increased	by	$4.1	million,	compared	to	December	31,	2022,	due	to	non-recurring	legal
settlements	during	the	year.	Â		â—​Gain	on	sale	of	property	and	equipment	for	the	year	ended	December	31,	2023,	increased	by	$1.1	million,	compared	to	December	31,	2022,	due	to	the	sale	of
a	building	owned	by	the	Companyâ€™s	subsidiary,	Charge	Savvy.	Â		â—​Other	expense	for	the	year	ended	December	31,	2023,	increased	$2.1	million,	compared	to	December	31,	2022,	primarily
due	to	the	carryover	effects	of	the	Companyâ€™s	restatement	of	prior	period	consolidated	financial	statements.	Â		30	Table	of	Contents	Â		Liquidity	and	Capital	Resources	Â		The	Companyâ€™s
consolidated	working	capital	as	of	September	30,	2024	was	negative	$4.2	million,	which	included	cash	and	cash	equivalents	of	$4.3	million	and	restricted	cash	of	$87.2	million.	Historically,	the
Company	has	financed	its	operations	with	proceeds	from	cash	from	operations,	the	sales	of	equity	securities,	and	its	$100	million	convertible	note.	Our	material	liquidity	needs	principally	relate
to	working	capital	requirements	and	research	and	development	expenditures.	Â		Due	to	the	product	transition	described	above,	we	believe	that	our	cash	and	cash	equivalents	as	of	September
30,	2024	are	not	sufficient	to	fund	the	North	America	segmentâ€™s	operations	and	capital	needs	for	the	next	12	months	from	the	date	thereof.	Our	ability	to	fund	working	capital	and	other
expenditures	in	the	North	America	segment	will	depend	on	our	ability	to	generate	cash	from	operating	activities	from	our	two	operating	segments,	which	is	subject	to	our	future	operating
success,	further	repatriation	of	offshore	profits	from	our	European	subsidiaries,	and	short-term	borrowings	in	the	U.S.	Â		Our	ability	to	successfully	address	the	short-term	liquidity	shortfall	in
the	North	America	segment	is	contingent	on	managementâ€™s	intended	plan	over	the	next	twelve	months	to	improve	the	segmentâ€™s	liquidity	and	working	capital	requirements.
Management	has	determined	that	its	intended	plan,	if	successfully	implemented,	is	appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	the	North	America	segment	and	provide
sufficient	funds	to	cover	operations	for	the	next	12	months	from	the	date	thereof.	However,	there	can	be	no	guarantee	that	we	will	be	successful	in	implementing	our	plan	or	in	acquiring
additional	funding,	that	our	projections	of	our	future	capital	needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations	in	the	North	America	segment.
Â		Cash	Flow	Data:	Â		The	following	table	shows	cash	flows	for	the	periods	presented	(dollars	in	thousands):	Â		Â	Â		Nine	Months	Ended	September	30,Â		Â	Â		2024Â	Â		2023Â		Cash	provided	by
operating	activitiesÂ		$19,119Â	Â		$27,584Â		Cash	used	in	investing	activitiesÂ		Â	(1,226)Â		Â	(78)	Cash	used	in	financing	activitiesÂ		Â	(207)Â		Â	(11)	Effects	of	exchange	rates	on	cash,	cash
equivalents,	and	restricted	cashÂ		Â	479Â	Â		Â	26Â		Net	increase	in	cash,	cash	equivalents,	and	restricted	cashÂ		$18,165Â	Â		$27,521Â		Â		Operating	ActivitiesÂ	â€“	For	the	nine	months	ended
September	30,	2024	and	2023,	net	cash	provided	by	operating	activities	was	$19.1	million	and	$27.6	million,Â	respectively.	The	cash	provided	by	operating	activities	was	primarily	due	to	the
timing	of	settlement	of	assets	and	liabilities.	Â		Investing	ActivitiesÂ	â€“	Net	cash	used	in	investing	activities	for	the	nine	months	ended	September	30,	2024	and	2023,	was	$1.2	million	and	$0.1
million,	respectively.	The	net	cash	used	in	investing	activities	for	the	nine	months	ended	September	30,	2024	primarily	relates	to	capitalized	software	development	costs.	Â		Financing
ActivitiesÂ	â€“	Net	cash	used	by	financing	activities	in	the	nine-month	period	ended	September	30,	2024	was	$0.2	million.	Net	cash	used	in	financing	activities	in	the	nine-month	period	ended
September	30,	2023	was	negligible.	Â		The	following	table	shows	cash	flows	for	the	periods	presented	(dollars	in	thousands):	Â		Â	Â		Years	Ended	December	31,Â		Â	Â		2023Â	Â		2022Â		Net	cash
provided	by	(used	in)	operating	activitiesÂ		$33,161Â	Â		$(9,344)	Net	cash	provided	by	(used	in)	investing	activitiesÂ		Â	2,287Â	Â		Â	(46,409)	Net	cash	used	in	financing	activitiesÂ		Â	(3,008)Â	
Â	(10,049)	Net	cash	acquired	from	acquisitionsÂ		Â	-Â	Â		Â	16,719Â		Foreign	currency	translation	adjustmentÂ		Â	44Â	Â		Â	357Â		Net	increase	(decrease)	in	cash,	cash	equivalents,	and
restricted	cashÂ		$32,484Â	Â		$(48,726)	Â		Operating	ActivitiesÂ	â€“	For	the	year	ended	December	31,	2023,	net	cash	provided	by	operating	activities	was	$33.2	million,	compared	to	net	cash
used	in	operating	activities	of	$9.3	million	for	the	year	ended	December	31,	2022.	The	decrease	in	cash	usage	from	operating	activities	was	primarily	due	to	adjustments	for	non-cash	expenses
primarily	related	to	the	restructuring	of	our	convertible	note	($31.6	million),	depreciation	expense	($2.6	million),	and	stock-based	compensation	($1.9	million).	Cash	flow	from	operating
activities	was	also	impacted	by	increases	in	payment	processing	liabilities,	other	current	liabilities,	cash	due	from	gateways,	net,	and	prepaid	and	other	current	assets.	Â		31	Table	of	Contents
Â		Investing	ActivitiesÂ	â€“	For	the	year	ended	December	31,	2023,	net	cash	provided	by	investing	activities	was	$2.3	million,	primarily	due	to	the	proceeds	from	the	sale	of	a	building	owned	by
the	Companyâ€™s	subsidiary,	Charge	Savvy.	Cash	used	in	investing	activities	was	$46.4	million	for	the	year	ended	December	31,	2022,	primarily	due	to	$28.8	million	paid	to	acquire	Transact
Europe	Holdings,	and,	as	more	fully	described	elsewhere	in	this	report,	consideration	paid	in	connection	with	an	agreement	to	acquire	the	Sky	Financial	portfolio.	Â		Financing	ActivitiesÂ	â€“
For	the	year	ended	December	31,	2023,	net	cash	used	in	financing	activities	was	$3.0	million,	primarily	due	to	a	repayment	of	principal	on	our	convertible	note	in	connection	with	the
restructuring	of	that	note	during	the	year.	Cash	used	in	financing	activities	was	$10.0	million	for	the	year	ended	December	31,	2022,	primarily	due	to	repayments	of	our	convertible	note	and
repurchases	of	the	Companyâ€™s	treasury	stock.------	Â		Recent	Developments	Related	to	Liquidity	Â		In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America	away
from	terminal-based	to	app-based	processing.	This	transition	coincided	with	a	change	in	our	banking	partner	that	was	prompted	by	recent	changes	in	the	compliance	environment	and	banking
regulations.	The	unforeseen	abrupt	nature	of	the	transition	and	slow	initial	adoption	of	the	app-based	product	has	led	to	a	significant	decline	in	processing	volume	in	North	America.	This	in	turn
has	adversely	affected	revenue	in	the	North	America	segment	and,	as	a	result,	the	North	America	segmentâ€™s	revenue	for	the	nine	months	ended	September	30,	2024	were	down	by
approximately	77	percent,	which	is	primarily	attributable	to	this	product	transition.	See	the	Notes	to	the	Financial	Statements	for	the	years	ended	December	31,	2023	and	2022,	and	for	the	nine
months	ended	September	30,	2024	and	September	30,	2023,	for	additional	information.	Â		The	decline	in	revenues	resulting	from	this	product	transition	has	adversely	impacted	the
Companyâ€™s	liquidity	in	its	North	America	segment	in	the	short	term.	As	a	result,	management	has	determined	that	its	cash	and	cash	equivalents	in	the	North	America	segment	as	of
December	31,	2024,	will	not	be	sufficient	to	fund	the	segmentâ€™s	operations	and	capital	needs	for	the	next	12	months	from	the	date	of	this	prospectus.	Managementâ€™s	intended	plan	over
the	next	twelve	months	to	address	the	liquidity	shortfall	in	the	North	America	segment	includes,	but	is	not	limited	to,	the	following:	Â		â—​acceleration	of	the	Companyâ€™s	business
development	efforts	to	drive	volumes	in	diversified	business	verticals;	Â		â—​the	implementation	of	cost	control	measures	to	more	effectively	manage	spending	in	the	North	America	segment	and
right	sizing	the	organization,	where	appropriate;	Â		â—​repatriation	of	offshore	profits	from	the	Companyâ€™s	European	subsidiaries,	whose	continued	accelerated	growth	and	generation	of
positive	cash	flow	have	already	provided,	and	the	Company	believes,	will	continue	to	provide,	an	immediate	and	viable	short-term	source	of	capital	during	this	product	transition;	and	Â		â—​a
capital	raise,	which	the	Company	intends	to	negotiate	and	consummate	in	the	immediate	term.	Â		Management	has	assessed	that	its	intended	plan	is	appropriate	and	sufficient	to	address	the
liquidity	shortfall	in	its	North	America	segment.	However,	there	can	be	no	guarantee	that	we	will	be	successful	in	implementing	our	plan	or	in	acquiring	additional	funding,	that	our	projections
of	our	future	capital	needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations	in	the	North	America	segment.	Refer	to	the	â€œGoing	Concernâ€​
subsection	within	Note	2,Â	Summary	of	Significant	Accounting	Policies,	of	the	footnotes	to	the	financial	statements	for	the	years	ended	December	31,	2023	and	2022,	and	for	the	nine	months
ended	September	30,	2024	and	September	30,	2023,	for	additional	information.	Â		Logicquest	Technology,	Inc.	Â		InÂ	April	2023,	we	executed	a	purchase	agreement	for	99.4	million	shares	of



restricted	common	stock	of	Logicquest	Technology,	Inc.,	a	Nevada	corporation	(â€œLogicquestâ€​)	representing	ownership	of	99.1%	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-
Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.
Logicquest	was	a	shell	company	(as	defined	in	Rule	12b-2	of	the	Exchange	Act)	quoted	on	the	Over-the-Counter	Pink	Open	Market	under	the	symbol	â€œLOGQâ€​	and	is	required	to	file	reports
and	other	information	with	the	SEC	pursuant	to	the	Exchange	Act.	In	June	2023,	we	merged	the	assets	of	Coyni,	Inc.,	a	wholly-owned	subsidiary	of	the	Company,	and	Logicquest,	with
Logicquest	as	the	surviving	entity.	Subsequently,	Logicquest	changed	its	name	to	Coyni,	Inc.	(â€œCoyni	PubCoâ€​).	In	the	fourth	quarter	of	2023,	the	Company	amended	the	share	purchase
agreement	to	reflect	98	million	shares	of	restricted	common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D
Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	In	accordance	with	ASC	805,Â	Business	Combinations,Â	this	transaction
was	accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are	included	in	the	consolidated	financial	statements	of	the	Company	as	of	December	31,	2023.	Â		The	Company	originally
intended	to	transfer	the	Coyni	Platform	assets,	which	are	owned	by	the	Company,	into	Coyni	PubCo,	and	subsequently	spin-off	Coyni	PubCo	into	a	new	publicly	traded	entity.	However,	we
subsequently	determined	that	it	was	in	the	best	interest	of	the	Company	and	its	shareholders	to	retain	the	Coyni	Platform	at	the	Company	to	expand	payment	processing	and	banking-as-a-
service	solutions.	As	such,	management	no	longer	plans	to	pursue	a	spin-off	of	Coyni	PubCo.	Â		32	Table	of	Contents	Â		Issuance	of	Convertible	Note	Â		On	November	8,	2021,	we	sold	and
issued,	in	a	registered	direct	offering,	an	8%	Senior	convertible	note,	originally	due	November	3,	2023,	and	subsequently	extended	to	April	5,	2025,	in	the	aggregate	original	principal	amount	of
$100	million	(the	â€œNoteâ€​).	The	Note	had	an	original	issue	discount	of	sixteen	percent	(16%)	resulting	in	gross	proceeds	to	us	of	$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a
Securities	Purchase	Agreement,	dated	November	2,	2021,	between	us	and	the	investor	in	the	Note	(the	â€œInvestorâ€​).	Â		The	Note	was	issued	on	November	8,	2021,	pursuant	to	an	indenture
dated	November	2,	2021	between	us	and	Wilmington	Savings	Fund	Society,	FSB,	as	trustee	(the	â€œBase	Indentureâ€​),	as	supplemented	by	a	first	supplemental	indenture	thereto,	dated
November	2,	2021,	relating	to	the	Notes	(the	â€œFirst	Supplemental	Indentureâ€​	and	the	Base	Indenture	as	supplemented	by	the	First	Supplemental	Indenture,	the	â€œFirst	Indentureâ€​).	The
terms	of	the	Note	include	those	provided	in	the	First	Indenture	and	those	made	part	of	the	First	Indenture	by	reference	to	the	Trust	Indenture	Act.	Â		First	Exchange	Agreement	Â		On	July	25,
2023,	the	Company	entered	into	an	Exchange	Agreement	(the	â€œFirst	Exchange	Agreementâ€​)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	A
Exchangesâ€​),	in	two	separate	exchanges,	an	aggregate	of	$22.703	million	of	the	outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized	series	of	preferred
stock	of	the	Company	designated	as	Series	A	Preferred	Convertible	Stock	(the	â€œSeries	A	Preferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and
Preferences	of	Series	A	Convertible	Preferred	Stock	of	RYVYL,	Inc.	(the	â€œSeries	A	Certificate	of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the
initial	issuance	of	the	Series	A	Preferred	Stock.	Â		On	July	31,	2023,	pursuant	to	the	terms	of	the	First	Exchange	Agreement,	the	Company	closed	the	initial	exchange	(the	â€œInitial	Series	A
Exchangeâ€​)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297	million	of	the	outstanding	principal	balance	of	the	Note	and	$1.703	million	of	accrued	interest.
Additionally,	upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any	stockholder	approval	required	for	the	consummation	of	the
transactions	and	the	issuance	of	the	Common	Stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A	Preferred	Stock	(unless	waived	by	the	applicable	other	party),	in	the	final
exchange	(the	â€œFinal	Series	A	Exchangeâ€​),	the	parties	agreed	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000
shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the	Investor.	Â		As	part	of	the	First	Exchange	Agreement,	the	Company	also	agreed	to	allow	for	the
conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in
effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	the	Companyâ€™s	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the
Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	Â		Second	Exchange
Agreement	Â		Under	the	terms	of	the	First	Exchange	Agreement,	a	final	closing	was	to	be	held	upon	which	the	Investor	was	to	exchange	an	additional	$16.703	million	of	principal	of	the	Note
into	9,000	shares	of	Series	A	Preferred	Stock	(the	â€œUnissued	Series	A	Preferred	Stockâ€​)	which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	into	shares	of	Common	Stock,
in	accordance	with	the	terms	of	the	Series	A	Certificate	of	Designations.	Â		On	November	27,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	â€œSecond	Exchange	Agreementâ€​)
with	the	Investor	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	B	Exchangeâ€​),	(i)	all	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in
the	Initial	Series	A	Exchange,	(ii)	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.703	million	of	principal	of	the	Note,	and	(iii)	$60.303	million	of	the
outstanding	principal	under	the	Note	for	55,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	B	Preferred	Convertible	Stock	(the	â€œSeries	B
Preferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	B	Convertible	Preferred	Stock	of	RYVYL	Inc.	(the	â€œSeries	B	Certificate
of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	any	shares	of	Series	B	Preferred	Stock.	The	Series	B	Preferred	Stock	is	further
described	in	Note	10,Â	Convertible	Preferred	Stock.	As	additional	consideration	for	the	Series	B	Exchange,	the	Company	has	also	agreed	to	make	a	cash	payment	to	the	Investor	in	the	amount
of	$3.0	million.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	also	agreed	to	forbear	from	requiring	the	repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely
as	a	result	of	the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the	Indenture	(as	such	term	is	defined	in	the
Second	Exchange	Agreement))	during	the	period	commencing	on	November	5,	2024	through,	and	including,	April	5,	2025;	and	to	extend	the	waiver	of	payment	of	interest	under	the	Note
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Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a	cash	payment	in	the	amount	of	$3.0	million,	in	exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued
to	the	Investor,	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.703	million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the
aggregate	amount	of	$60.303	million.	Â		Ranking	Â		The	Note	is	the	senior	unsecured	obligations	of	the	Company	and	not	the	financial	obligations	of	our	subsidiaries.	Until	such	date	as	the
principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due	under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	our	subsidiaries.	Â		Maturity	Date	Â	
Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on	November	3,	2023,	the	second	anniversary	of	their	issuance	date,	which	we	refer	to	herein	as	the
â€œMaturity	Dateâ€​,	subject	to	the	right	of	the	investors	to	extend	the	date:	Â		i.if	an	event	of	default	under	the	Note	has	occurred	and	is	continuing	(or	any	event	shall	have	occurred	and	be
continuing	that	with	the	passage	of	time	and	the	failure	to	cure	would	result	in	an	event	of	default	under	the	Note)	and	Â		ii.for	a	period	of	20	business	days	after	the	consummation	of	a
fundamental	transaction	if	certain	events	occur.	Â		We	are	required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued	and	unpaid	late	charges	on
such	principal	and	interest,	if	any.	Â		As	part	of	the	Restructuring	Agreement	entered	into	with	the	Investor	on	August	16,	2022	(the	â€œRestructuring	Agreementâ€​),	the	Company	obtained	a
forbearance	of	the	Maturity	Date	from	November	5,	2023	to	November	5,	2024.	As	part	of	the	Second	Exchange	Agreement	entered	into	with	the	Investor	on	November	27,	2023,	the	Company
obtained	a	further	forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.	Â		Interest	Â		The	Note	bears	interest	at	the	rate	of	8%	per	annum	(a)	shall	commence	accruing	on
the	date	of	issuance,	(b)	shall	be	computed	on	the	basis	of	a	360-day	year	and	twelve	30-	day	months	and	(c)	shall	be	payable	in	cash	quarterly	in	arrears	on	the	first	trading	day	of	each
calendar	quarter	or	otherwise	in	accordance	with	the	terms	of	the	Note.	If	the	holder	elects	to	convert	or	redeem	all	or	any	portion	of	a	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid
interest	on	the	amount	being	converted	or	redeemed	will	also	be	payable.	If	we	elect	to	redeem	all	or	any	portion	of	a	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the
amount	being	redeemed	will	also	be	payable.	The	interest	rate	of	the	Note	will	automatically	increase	to	15%	per	annum	upon	the	occurrence	and	continuance	of	an	event	of	default	(See
â€”â€​Events	of	Defaultâ€​	below).	Â		Subject	to	the	satisfaction	of	certain	equity	conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to	voluntarily	convert	certain	interest
payments	when	due	under	the	Note	at	95%	of	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading
days	immediately	prior	to	such	conversion.	Â		As	part	of	the	First	Exchange	Agreement,	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period
commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	agreed	to	extend	the	waiver	of	payment	of	interest	under	the
Note	through	July	1,	2024.	Â		34	Table	of	Contents	Â		Late	Charges	Â		We	are	required	to	pay	a	late	charge	of	15%	on	any	amount	of	principal	or	other	amounts	that	are	not	paid	when	due.	Â	
Conversion	Â		Fixed	Conversions	at	Option	of	Holder	Â		The	holder	of	the	Note	may	convert	all,	or	any	part,	of	the	outstanding	principal	and	interest	of	the	Note,	at	any	time	at	such	holderâ€™s
option,	into	shares	of	our	Common	Stock	at	an	initial	fixed	conversion	price,	which	is	subject	to:	Â		â—​proportional	adjustment	upon	the	occurrence	of	any	stock	split,	stock	dividend,	stock
combination	and/or	similar	transactions;	and	Â		â—​full-ratchet	adjustment	in	connection	a	subsequent	offering	at	a	per	share	price	less	than	the	fixed	conversion	price	then	in	effect.	Â		Pursuant
to	the	original	terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,	2022,	the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction	volume	or	(ii)	had	revenue	that	was
less	than	$12	million,	the	Noteâ€™s	fixed	conversion	price	then	in	effect	exceeded	the	greater	of	(x)	the	Noteâ€™s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of	April	1,	2022	(the
â€œAdjustment	Measuring	Priceâ€​),	on	April	1,	2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.	Â		As	part	of	the	Restructuring	Agreement,	the
Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	the	lesser	of	(i)
$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior
to	such	conversion.	Â		As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and
unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	Common
Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		1-	Year	Alternate	Optional	Conversion	Â		At	any	time	following	the	first	anniversary	of	the	issuance	date	of	the	Note,
but	only	if	the	closing	bid	price	of	our	Common	Stock	on	the	immediately	prior	trading	day	is	less	than	$6.50,	each	holder	of	the	Note	shall	have	the	option	to	convert,	at	such	holderâ€™s
option,	pro	rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the	â€œalternate	optional	conversion	price,	which	is	equal	to	the	lower	of	(i)	the	then	in	effect
conversion	price	and	(ii)	the	greater	of	(x)	the	Noteâ€™s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the	conversion	date.	Â		Alternate	Event	of	Default	Optional	Conversion	Â		If	an	event
of	default	has	occurred	under	the	Note,	each	holder	may	alternatively	elect	to	convert	the	Note	(subject	to	an	additional	15%	redemption	premium)	at	the	â€œAlternate	Event	of	Default
Conversion	Priceâ€​	equal	to	the	lesser	of:	Â		â—​the	fixed	conversion	price	then	in	effect;	and	Â		the	greater	of:	Â		â—​the	floor	price;	and	Â		â—​80%	of	the	lowest	volume	weighted	average	price
of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		Beneficial	Ownership	Limitation	Â		The	Note	may	not	be	converted,	and	shares	of	Common	Stock	may
not	be	issued	under	the	Note	if,	after	giving	effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)	would	beneficially	own	in	excess	of	4.99%
of	our	outstanding	shares	of	Common	Stock,	which	we	refer	to	herein	as	the	â€œNote	Blockerâ€​.	The	Note	Blocker	may	be	raised	or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at
the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61-daysâ€™	prior	notice	to	us.	Â		35	Table	of	Contents	Â		Change	of	Control	Redemption	Right	Â	
In	connection	with	a	change	of	control	of	the	Company,	each	holder	may	require	us	to	redeem	in	cash	all,	or	any	portion,	of	the	Note	at	a	15%	redemption	premium	to	the	greater	of	the	face
value,	the	equity	value	of	our	Common	Stock	underlying	the	Note	and	the	equity	value	of	the	change	of	control	consideration	payable	to	the	holder	of	our	Common	Stock	underlying	the	Note.	Â	
The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	our	Common	Stock	during	the	period	immediately	preceding	the	consummation
or	the	public	announcement	of	the	change	of	control	and	ending	the	date	the	holder	gives	notice	of	such	redemption.	Â		The	equity	value	of	the	change	of	control	consideration	payable	to	the
holder	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	aggregate	cash	consideration	and	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	our	Common	Stock
to	be	paid	to	the	holders	of	our	Common	Stock	upon	the	change	of	control.	Â		Events	of	Default	Â		Under	the	terms	of	the	First	Supplemental	Indenture,	the	events	of	default	contained	in	the
Base	Indenture	shall	not	apply	to	the	Note.	Rather,	the	Note	contains	standard	and	customary	events	of	default	including	but	not	limited:	(i)	the	suspension	from	trading	or	the	failure	to	list	our
Common	Stock	within	certain	time	periods;	(ii)	failure	to	make	payments	when	due	under	the	Note;	and	(iii)	bankruptcy	or	insolvency	of	the	Company.	Â		If	an	event	of	default	occurs,	each
holder	may	require	us	to	redeem	all	or	any	portion	of	the	Note	(including	all	accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%	redemption	premium	to	the	greater	of	the
face	value	and	the	equity	value	of	our	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	our
Common	Stock	on	any	trading	day	immediately	preceding	such	event	of	default	and	the	date	we	make	the	entire	payment	required.	Â		Company	Optional	Redemption	Rights	Â		At	any	time	no
event	of	default	exits,	we	may	redeem	all,	but	not	less	than	all,	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium	to	the	greater	of	the	face	value	and	the
equity	value	of	our	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	our	Common	Stock	on
any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such	date	the	Company	notifies	the	applicable	holder	of	such	redemption	election	and	the	date	we	make	the
entire	payment	required.	Â		Preferred	Stock	Repurchase	And	Note	Repayment	Agreement,	and	Stock	Purchase	Agreement	and	Financing.	Â		Please	see	the	Recent	Developments	section	in	the
Prospectus	Summary	for	more	information	on	the	Companyâ€™s	Preferred	Stock	Repurchase	And	Note	Repayment	Agreement,	and	Companyâ€™s	Stock	Purchase	Agreement	and	related
Financing.	Â		Critical	Accounting	Policies	and	Significant	Developments	and	Estimates	Â		We	prepare	our	consolidated	financial	statements	in	accordance	with	accounting	principles	generally
accepted	in	the	U.S.	(â€œGAAPâ€​).	GAAP	requires	us	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and
liabilities	at	the	date	of	the	consolidated	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting	period.	We	base	our	estimates	on	historical	experience,
anticipated	future	trends,	and	other	assumptions	we	believe	to	be	reasonable	under	the	circumstances.	Because	these	estimates	require	significant	judgment,	our	actual	results	may	differ
materially	from	our	estimates.	Â		Cash	Due	from	Gateways	Â		The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its	merchant	clients.	In	the	US,
the	company	uses	a	third-party	gateway	provider	to	access	the	credit	card	network.	When	a	merchant	makes	a	sale,	the	process	of	receiving	the	payment	card	information,	engaging	the	banks
for	transferring	the	proceeds	to	the	merchantâ€™s	account	via	digital	gateways.	The	amount	due	from	gateways	represents	the	continuous	several	days	delay	between	the	cash	receipt	and	the
actual	processing	transaction	date.	Â		The	gateways	have	strict	guidelines	pertaining	to	the	scheduling	of	the	release	of	funds	to	merchants	based	on	several	criteria	that	include,	but	are	not
limited	to,	return	and	chargeback	history,	associated	risk	for	the	specific	business	vertical,	average	transaction	amount,	etc.	To	mitigate	potential	credit	losses	associated	with	these	risks,	these
gateway	policies	determine	reserve	requirements	and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a	merchant	payout,	the	Company	records
the	reserved	amounts	against	cash	due	from	the	gateways	until	released.	Â		36	Table	of	Contents	Â		Business	Â		Business	Overview	and	Strategic	Vision	Â		RYVYLâ€™s	strategy	is	rooted	in	our
mission	to	transform	the	global	payments	landscape	through	technology-driven,	customer-centric,	and	compliance-focused	financial	solutions.	Our	legacy	product	was	developed	to	facilitate
payment	processing	for	previously	all	cash	businesses.	Offering	a	cloud-based	network	interface,	merchant	management	system,	Point	of	Sale	connectivity	to	facilitate	noncash	payment
methods	such	as	credit	cards,	debit	cards	and	prepaid	gift	cards	and	to	disburse	those	funds	electronically	to	merchants	later	upon	request.	The	business	has	expanded	both	organically	and
through	acquisitions.	The	companyâ€™s	second-generation	platform	and	financial	service	layers	provide	a	dual-sided	payment	platform	that	facilitates	both	acquiring	and	disbursements
services.	We	operate	globally	in	two	segments,	North	America	and	Europe,	expanding	our	product	offerings,	cultivating	strategic	partnerships,	and	maintaining	robust	regulatory	compliance
across	all	markets	in	which	we	operate.	Â		RYVYLâ€™s	comprehensive	product	suite	is	designed	to	create	value	across	the	entire	financial	ecosystem.	By	combining	advanced	technology,	global
reach,	and	deep	regulatory	expertise,	we	empower	businesses	to	manage	payments,	optimize	cash	flow,	and	scale	operations	efficiently	in	an	increasingly	digital	world.	We	believe	that	our
commitment	to	continuous	innovation	ensures	that	we	helps	us	to	remain	at	the	forefront	of	the	global	fintech	landscape,	delivering	secure,	reliable,	and	transformative	financial	solutions	that
drive	growth	and	create	lasting	value	for	our	clients	and	stakeholders..	Â		Global	Expansion	Â		RYVYLâ€™s	growth	is	fueled	by	our	commitment	to	expanding	our	presence	in	both	established
and	emerging	markets,	with	a	primary	focus	on	Europe	and	North	America.	In	Europe,	we	capitalize	on	the	strength	of	our	Electronic	Money	Institution	(EMI)	license	in	Bulgaria,	complemented



by	our	operational	hub	in	Portugal.	This	enables	us	to	offer	comprehensive	EMI	services,	including	global	IBAN	issuance,	foreign	exchange	(FX)	solutions,	and	payment	processing	capabilities.
Our	direct	connectivity	to	major	card	networks	and	the	Central	Bank	of	Europe	reinforces	our	ability	to	scale	across	the	EU,	providing	seamless	financial	services	tailored	to	the	unique
demands	of	businesses	operating	in	the	region.	Â		In	North	America,	our	focus	is	on	expanding	treasury	management	services,	Bank	Identification	Number	(BIN)	sponsorship	for	credit	card
processing,	and	comprehensive	payment	solutions	such	as	ACH	and	wire	transfers.	By	leveraging	third-party	sponsorship	arrangements	alongside	our	technology,	we	are	positioned	to	capture
growth	opportunities	in	key	sectors,	including	e-commerce,	fintech,	and	B2B	payments.	Our	strategy	also	emphasizes	enhancing	cross-border	payment	infrastructure,	enabling	businesses	to
transact	efficiently	across	more	than	200	markets	and	140	currencies,	thus	solidifying	RYVYLâ€™s	role	as	a	critical	connector	in	the	global	financial	ecosystem.	Â		Product	Innovation	and
Diversification	Â		Innovation	is	the	cornerstone	of	RYVYLâ€™s	growth	strategy.	We	continuously	evolve	our	product	portfolio	to	anticipate	and	meet	the	dynamic	needs	of	businesses	worldwide.
Central	to	this	is	the	enhancement	of	our	dual-sided	payment	platform,	which	facilitates	both	acquiring	and	disbursement	services.	This	platform	is	designed	to	support	emerging	use	cases	in
acquiring,	disbursements,	and	embedded	finance,	delivering	seamless,	end-to-end	financial	solutions.	Our	treasury	management	services	are	evolving	to	include	advanced	features	such	as	real-
time	liquidity	tracking,	dynamic	fund	allocation,	and	sophisticated	FX	risk	management	tools,	providing	businesses	with	greater	control	and	flexibility	over	their	financial	operations.	We	are
expanding	our	card	issuing	capabilitiesâ€”encompassing	debit,	prepaid,	and	virtual	cardsâ€”and	strengthening	our	BIN	sponsorship	programs	to	support	fintech	companies,	neobanks,	and
enterprises	looking	to	launch	customized	card	programs	on	a	global	scale.	Furthermore,	by	integrating	banking-as-a-service	(BaaS)	capabilities,	RYVYL	is	positioned	to	power	the	financial
infrastructure	for	platforms	and	marketplaces	seeking	embedded	finance	solutions.	Â		Operational	Efficiency	and	Scalability	Â		Operational	excellence	is	fundamental	to	sustaining	RYVYLâ€™s
growth	and	profitability.	Our	strategy	is	focused	on	enhancing	efficiency	through	technology,	automation,	and	optimized	resource	management.	By	leveraging	our	advanced	ledger	technology,
we	believe	that	we	can	ensure	real-time	transaction	processing,	data	integrity,	and	the	scalability	required	to	handle	high	transaction	volumes	with	minimal	latency.	Â		The	implementation	of
automation	across	key	functionsâ€”including	compliance,	reconciliation,	and	reportingâ€”enables	us	to	reduce	operational	costs,	improve	accuracy,	and	enhance	service	delivery.	We	are	also
optimizing	our	global	operations	by	aligning	activities	across	Europe	and	North	America,	creating	synergies	that	improve	resource	utilization,	reduce	overhead,	and	accelerate	the	deployment
of	new	products	and	services.	Â		37	Table	of	Contents	Â		Regulatory	Excellence	and	Risk	Management	Â		Compliance	is	more	than	a	regulatory	requirement	for	RYVYL;	it	is	a	strategic
advantage.	Our	regulatory	strategy	is	designed	to	ensure	resilience	amid	the	complexities	of	global	financial	regulations.	We	maintain	rigorous	compliance	with	international	standards,
including	anti-money	laundering	(AML)	and	counter-terrorist	financing	(CTF)	regulations	under	FinCEN	in	the	U.S.	and	EU	directives,	alongside	data	protection	frameworks	such	as	GDPR	and
security	standards	like	PCI-DSS.	Â		Proactive	risk	management	is	integral	to	our	operations.	We	invest	in	real-time	risk	monitoring,	advanced	fraud	detection	systems,	and	comprehensive
cybersecurity	protocols	to	mitigate	financial,	operational,	and	regulatory	risks.	Our	strong	relationships	with	regulatory	bodies	in	both	the	U.S.	and	the	EU	allow	us	to	anticipate	changes	in	the
regulatory	landscape,	ensuring	that	we	adapt	swiftly	to	maintain	uninterrupted	service	delivery	and	operational	integrity.	Â		Sustainable	Growth	and	Value	Creation	Â		RYVYLâ€™s	long-term
success	is	anchored	in	sustainable	growth	strategies	that	deliver	value	to	our	customers,	shareholders,	and	partners.	We	are	committed	to	diversifying	revenue	streams	beyond	traditional
transaction-based	income	through	the	expansion	of	value-added	services	such	as	FX	trading,	treasury	advisory,	and	compliance-as-a-service	for	fintech	partners.	Â		A	customer-centric	approach
underpins	our	growth	strategy.	We	focus	on	enhancing	client	relationships,	improving	user	experiences,	and	fostering	customer	loyalty	through	tailored	support	models	and	innovative	service
offerings.	Strategic	mergers	and	acquisitions	play	a	key	role	in	our	growth	trajectory,	allowing	us	to	acquire	complementary	technologies,	expand	our	customer	base,	and	strengthen	our
regulatory	footprint	in	critical	markets.	Our	commitment	to	environmental,	social,	and	governance	(ESG)	principles	is	embedded	in	our	operations.	We	prioritize	ethical	business	practices,	data
privacy,	financial	inclusion,	and	environmental	responsibility,	aligning	our	corporate	values	with	the	expectations	of	our	stakeholders	and	the	broader	global	community.	Â		Strategic	Objectives
Â		As	we	look	ahead,	RYVYLâ€™s	strategic	objectives	are	focused	on	expanding	our	global	reach,	increasing	transaction	volumes,	enhancing	profitability,	and	setting	industry	benchmarks	in
compliance	and	risk	management.	We	aim	to	deepen	our	presence	in	key	markets	across	Europe,	North	America,	and	emerging	regions,	targeting	new	industries	and	verticals	that	align	with
our	growth	ambitions.	Â		We	believe	that	our	commitment	to	innovation	will	drive	the	development	of	new	products	and	platform	enhancements,	with	the	intent	to	position	RYVYL	at	the
forefront	of	financial	technology.	We	are	dedicated	to	fostering	an	agile,	resilient,	and	future-ready	organization	that	can	adapt	to	the	evolving	demands	of	the	global	financial	ecosystem.	Â	
Competition	Â		In	each	of	our	business	segments,	we	compete	with	a	large	variety	of	companies	-	financial	institutions,	financial	technology	companies,	traditional	payment	providers,	new
market	entrants,	and	others,	both	large	and	small.	The	markets	for	the	services	we	provide	are	highly	fragmented	and	competitive.	Many	of	these	providers	compete	with	us	across	our
segments,	vertical	markets	and	geographies.	Some	of	these	competitors	possess	greater	financial,	sales	and	marketing	resources	than	we	do.	We	expect	each	of	our	segments	to	become	more
competitive	over	time,	as	advances	in	technology	enable	new	entrants,	barriers	to	entry	fall	and	existing	providers	expand	their	services,	both	operationally	and	geographically.	Â		Competitors
Â		Adyen	â‚¬498.2	million	in	Q3	2024	Adyen	is	a	Dutch	payment	company	that	functions	as	an	acquiring	bank,	allowing	businesses	to	accept	e-commerce,	mobile,	and	point-of-sale	payments.
The	company	reported	a	21%	growth	in	net	revenue	for	Q3	2024,	amounting	to	â‚¬498.2	million,	up	from	â‚¬413.6	million	in	the	same	quarter	the	previous	year.	Â		Worldline	SA	â‚¬4.61	billion
in	2023	Worldline	is	a	French	financial	services	company	covering	the	full	payments	value	chain,	including	issuing	processing,	payments	acceptance,	commercial	acquiring,	and	acquiring
processing.	In	2023,	the	company	generated	a	proforma	revenue	of	â‚¬4.61	billion.	Â		Nexi	Group	Data	not	specified	in	the	provided	sources	Nexi	is	an	Italian	multinational	financial	technology
company	specializing	in	payment	systems,	merchant	services,	and	digital	banking	services.	Specific	revenue	figures	are	not	detailed	in	the	available	sources.	Â		Stripe	$1.77	billion	(estimated)
Stripe	is	a	global	technology	company	that	builds	economic	infrastructure	for	the	internet.	Businesses	of	all	sizes	use	Stripeâ€™s	software	and	APIs	to	accept	payments,	send	payouts,	and
manage	their	businesses	online.	Stripe	offers	payment	processing	services	and	has	a	significant	presence	in	Europe.	Â		Worldpay	$4.9	billion	in	2023	Worldpay	is	a	global	payment	processing
company	that	provides	services	to	merchants	and	financial	institutions.	It	offers	payment	gateway	solutions,	risk	management,	and	payment	processing	services,	supporting	various	payment
methods	and	currencies.	Â		Checkout.com	$358.2	million	(estimated)	Checkout.com	is	a	global	payment	solutions	provider	that	offers	a	full-stack	payment	platform,	including	payment
processing,	acquiring,	and	gateway	services.	It	supports	businesses	in	accepting	payments	in	multiple	currencies	and	provides	advanced	fraud	detection	tools.	Â		2Checkout	$22.1	million
(estimated)	2Checkout,	now	part	of	Verifone,	is	a	global	payment	platform	that	provides	comprehensive	e-commerce	solutions,	including	payment	processing,	global	tax	and	financial	services,
and	subscription	billing.	It	supports	various	payment	methods	and	currencies,	catering	to	businesses	aiming	to	expand	internationally.	Â		38	Table	of	Contents	Â		Government	Regulation	Â	
RYVYL	operates	within	a	dynamic	and	highly	regulated	global	financial	environment,	where	compliance	is	fundamental	to	our	operations.	As	a	leading	fintech	company	with	a	strong	presence	in
both	Europe	and	North	America,	we	are	subject	to	an	extensive	range	of	laws	and	regulations	that	govern	critical	areas	such	as	anti-money	laundering	(AML),	counter-terrorist	financing	(CTF),
consumer	protection,	cybersecurity,	data	privacy,	and	financial	services	supervision.	The	regulatory	landscape	is	continuously	evolving,	driven	by	legislative	updates,	regulatory	reforms,	and
shifts	in	global	compliance	expectations.	These	changes	influence	how	we	structure,	deliver,	and	expand	our	services	worldwide.	Â		Our	proactive	approach	to	regulatory	compliance	ensures
that	we	not	only	meet	current	legal	requirements	but	are	also	well-prepared	to	adapt	to	emerging	regulatory	developments.	We	closely	monitor	changes	in	laws	and	regulations	across	all
jurisdictions	where	we	operate,	enabling	us	to	design	secure,	compliant,	and	customer-centric	solutions	that	support	our	global	growth	strategy.	Recognizing	that	regulatory	shifts,	enforcement
actions,	or	heightened	scrutiny	can	impact	our	business	operations	and	financial	performance,	we	prioritize	robust	governance	frameworks	to	safeguard	our	business	continuity.	Â		Payments
Regulation	Â		RYVYLâ€™s	payment	services	are	governed	by	comprehensive	regulatory	frameworks	in	both	the	United	States	and	the	European	Union,	reflecting	the	complexity	of	the	global
payments	ecosystem.	Â		In	the	United	States,	we	offer	a	broad	range	of	payment	solutions,	including	credit	card	processing	through	BIN	sponsorship,	ACH	transactions,	wire	transfers,	and
treasury	management	services.	These	services	are	delivered	in	collaboration	with	regulated	financial	institutions	under	third-party	sponsorship	arrangements.	This	model	subjects	us	to	indirect
oversight	by	key	regulatory	bodies,	notably	the	Financial	Crimes	Enforcement	Network	(FinCEN),	which	plays	a	pivotal	role	in	ensuring	compliance	with	AML	and	CTF	regulations,	as	well	as
broader	financial	crime	prevention	mandates.	Â		In	the	European	Union,	RYVYL	operates	under	an	Electronic	Money	Institution	(EMI)	license	issued	in	Bulgaria,	with	additional	operations	in
Portugal.	This	license	authorizes	us	to	issue	global	IBANs,	provide	foreign	exchange	(FX)	services,	and	deliver	acquiring	and	card	issuing	solutions.	Our	activities	are	regulated	under	the
Payment	Services	Directive	(PSD2)	and	supervised	by	the	Bulgarian	National	Bank	alongside	other	relevant	EU	financial	authorities.	The	regulatory	frameworks	in	both	regions	impose
stringent	requirements	related	to	capital	adequacy,	anti-fraud	measures,	data	security,	and	transaction	monitoring,	ensuring	the	resilience	and	integrity	of	our	payment	infrastructure.	Â	
Financial	Services	Supervision	Â		RYVYLâ€™s	operations	are	subject	to	both	direct	and	indirect	regulatory	supervision,	reflecting	the	breadth	of	our	services	and	the	diverse	jurisdictions	in
which	we	operate.	Â		In	Europe,	we	are	directly	regulated	as	an	EMI,	with	obligations	encompassing	capital	requirements,	safeguarding	client	funds,	corporate	governance,	and	risk
management.	This	direct	oversight	ensures	that	we	maintain	high	standards	of	financial	stability,	operational	transparency,	and	customer	protection.	Â		In	North	America,	while	RYVYL	does	not
operate	as	a	licensed	money	transmitter,	our	activities	are	conducted	through	third-party	sponsorship	relationships.	These	partnerships	require	strict	adherence	to	the	compliance	standards	of
our	sponsoring	financial	institutions,	subjecting	us	to	indirect	regulatory	oversight.	This	dual-layered	supervision	framework,	combining	direct	regulatory	engagement	and	indirect	compliance
obligations,	reinforces	our	commitment	to	maintaining	the	highest	standards	of	regulatory	integrity	across	all	markets.	Â		Anti-Money	Laundering	(AML)	and	Counter-Terrorist	Financing	(CTF)
Â		RYVYL	is	dedicated	to	combating	financial	crime	through	comprehensive	AML	and	CTF	programs	designed	to	align	with	global	regulatory	expectations.	Our	compliance	framework	adheres	to
key	international	standards,	including	the	U.S.	Bank	Secrecy	Act	(BSA),	which	is	overseen	by	FinCEN,	the	EUâ€™s	Anti-Money	Laundering	Directives	(AMLD),	and	guidelines	issued	by	the
Financial	Action	Task	Force	(FATF).	Â		Our	AML/CTF	framework	is	built	on	robust	policies	and	procedures	that	include	customer	due	diligence	(CDD)	and	know-your-customer	(KYC)	protocols,
advanced	transaction	monitoring	systems	to	detect	and	prevent	suspicious	activities,	and	rigorous	sanctions	screening	aligned	with	U.S.	Office	of	Foreign	Assets	Control	(OFAC)	requirements
and	EU	regulations.	Ongoing	training	and	development	for	our	employees	ensure	that	compliance	remains	embedded	in	our	corporate	culture,	enabling	us	to	proactively	manage	financial	crime
risks	across	all	areas	of	our	business.	Â		39	Table	of	Contents	Â		Data	Protection	and	Privacy	Â		As	a	global	fintech	provider,	RYVYL	handles	sensitive	personal	and	financial	data,	making	data
protection	and	privacy	critical	components	of	our	regulatory	compliance	strategy.	We	operate	under	stringent	data	privacy	laws	in	both	the	European	Union	and	the	United	States.	Â		In	the	EU,
we	comply	with	the	General	Data	Protection	Regulation	(GDPR),	which	sets	rigorous	standards	for	data	collection,	processing,	and	transfer.	GDPR	mandates	strict	requirements	around	data
security,	breach	notification,	and	the	lawful	basis	for	data	processing,	ensuring	that	we	uphold	the	privacy	rights	of	individuals	across	the	EU.	Â		In	the	United	States,	RYVYL	adheres	to	federal
and	state-level	privacy	regulations,	including	the	California	Consumer	Privacy	Act	(CCPA)	and	other	emerging	data	protection	laws.	Our	global	data	governance	framework	encompasses
encryption	protocols,	cross-border	data	transfer	mechanisms,	and	incident	response	plans	designed	to	safeguard	data	integrity	and	mitigate	potential	security	risks.	Â		Cybersecurity
Compliance	Â		Cybersecurity	is	integral	to	RYVYLâ€™s	operations,	with	our	compliance	framework	designed	to	protect	against	evolving	cyber	threats.	We	maintain	a	comprehensive
cybersecurity	program	that	aligns	with	global	security	standards,	including	the	National	Institute	of	Standards	and	Technology	(NIST)	and	ISO	27001.	Â		Our	cybersecurity	measures	include
regular	penetration	testing,	vulnerability	assessments,	and	advanced	threat	detection	systems	to	identify	and	address	potential	risks	proactively.	Incident	response	protocols	are	in	place	to
ensure	swift	and	effective	management	of	security	breaches,	minimizing	potential	impacts	on	our	operations	and	customers.	In	addition,	we	comply	with	the	Payment	Card	Industry	Data
Security	Standard	(PCI-DSS),	which	governs	the	secure	handling	of	cardholder	data	in	payment	processing	environments.	Â		Consumer	Protection	and	Financial	Conduct	Regulations	Â		RYVYL
is	committed	to	safeguarding	consumer	interests	through	strict	adherence	to	financial	conduct	and	consumer	protection	regulations.	We	ensure	transparency	in	our	fee	structures,	maintain	fair
lending	practices	where	applicable,	and	provide	clear	dispute	resolution	mechanisms	to	address	customer	concerns	effectively.	Â		In	the	U.S.,	our	operations	are	subject	to	oversight	by	the
Consumer	Financial	Protection	Bureau	(CFPB),	which	regulates	consumer	financial	products	and	services.	In	the	EU,	we	comply	with	directives	under	the	EU	Consumer	Rights	Directive	and
PSD2,	which	mandate	strong	customer	authentication	(SCA)	protocols	and	secure	online	payment	standards.	Our	consumer	protection	strategy	is	designed	to	foster	trust,	promote
transparency,	and	enhance	the	overall	customer	experience	across	all	markets.	Â		Sanctions	and	Anti-Corruption	Compliance	Â		RYVYL	maintains	a	robust	sanctions	and	anti-corruption
compliance	framework,	ensuring	full	adherence	to	global	regulatory	standards.	We	comply	with	sanctions	programs	administered	by	the	U.S.	Office	of	Foreign	Assets	Control	(OFAC),	the
EUâ€™s	restrictive	measures,	the	U.S.	Foreign	Corrupt	Practices	Act	(FCPA),	and	the	U.K.	Bribery	Act.	Â		Our	compliance	measures	include	comprehensive	sanctions	screening	for	all
transactions	and	customer	onboarding	processes,	rigorous	anti-bribery	policies,	and	regular	employee	training	on	ethical	business	practices.	Additionally,	we	implement	third-party	risk
management	protocols	to	prevent	corruption	and	ensure	that	our	business	relationships	align	with	our	ethical	standards	and	regulatory	obligations.	Â		Emerging	Regulatory	Developments	Â	
RYVYL	continuously	monitors	regulatory	developments	that	may	impact	our	operations,	including:	Â		â—​Emerging	Payment	Technologies:	We	stay	ahead	of	regulatory	changes	related	to	digital
wallets,	tokenization,	and	evolving	payment	models,	ensuring	that	our	services	remain	compliant	with	new	industry	standards.	Â		â—​Environmental,	Social,	and	Governance	(ESG)	Reporting:
We	align	with	global	sustainability	regulations,	such	as	the	EU	Corporate	Sustainability	Reporting	Directive	(CSRD),	reflecting	our	commitment	to	responsible	business	practices.	Â		â—​
Interchange	Fee	Regulations:	We	comply	with	the	EUâ€™s	Multilateral	Interchange	Fee	Regulation	(MIFR)	and	U.S.	regulations	affecting	credit	and	debit	card	processing	fees,	ensuring
transparency	and	fairness	in	our	pricing	structures.	Â		40	Table	of	Contents	Â		Technology	and	Development	Â		Innovative	Dual-Sided	Platform	&	Technology	Infrastructure	Â		At	the	core	of
RYVYLâ€™s	fintech	ecosystem	is	our	innovative	dual-sided	platform,	a	comprehensive	solution	designed	to	seamlessly	facilitate	both	the	acquisition	and	disbursement	of	payments.	This
platform	is	built	to	address	the	complex	and	evolving	needs	of	businesses	across	diverse	industries,	delivering	an	integrated,	end-to-end	payment	infrastructure	that	drives	operational
efficiency,	enhances	financial	performance,	and	supports	scalable	growth.	Â		Unlike	traditional	single-function	payment	systems	that	often	face	limitations	in	adapting	to	dynamic	market
demands,	RYVYLâ€™s	dual-sided	platform	offers	a	flexible,	agile,	and	robust	architecture.	It	streamlines	the	entire	transaction	lifecycle,	from	payment	initiation	to	settlement,	providing
businesses	with	a	competitive	advantage	in	an	increasingly	interconnected	and	digital	financial	environment.	By	consolidating	multiple	payment	functionalities	within	a	single	platform,	we
empower	businesses	to	manage	transactions	more	effectively,	optimize	cash	flow,	and	respond	rapidly	to	new	opportunities.	Â		Through	the	simplification	of	traditionally	complex	payment
processes,	our	platform	reduces	transactional	friction,	leading	to	faster	processing	times,	lower	error	rates,	and	a	more	secure	and	reliable	payment	environment.	This	operational	efficiency
allows	businesses	to	focus	on	strategic	growth	initiatives	while	relying	on	RYVYL	to	handle	the	intricacies	of	payment	processing	with	precision	and	reliability.	Â		Technology	Infrastructure:
Built	for	Performance,	Security,	and	Scalability	Â		RYVYLâ€™s	technology	infrastructure	is	purpose-built	to	deliver	seamless,	secure,	and	scalable	payment	solutions	that	meet	the	highest
standards	of	performance	and	reliability.	Our	platform	is	underpinned	by	advanced	ledger	technology,	which	ensures	real-time	transaction	processing,	robust	data	integrity,	and	the	secure
management	of	financial	data	across	all	business	activities.	Â		Performance	and	Reliability	Â		Our	architecture	is	designed	to	support	high	transaction	volumes	with	exceptional	speed	and
accuracy.	This	performance	capability	is	critical	for	businesses	operating	in	fast-paced,	high-growth	environments	where	the	ability	to	process	payments	efficiently	can	be	a	key	driver	of
success.	By	leveraging	cutting-edge	technology,	we	provide	real-time	transaction	monitoring,	dynamic	reporting	tools,	and	advanced	analytics,	enabling	businesses	to	make	data-driven
decisions	with	confidence.	Â		Security	at	the	Core	Â		Security	is	embedded	in	every	layer	of	RYVYLâ€™s	technology	stack.	We	operate	a	comprehensive	security	framework	that	incorporates
multiple	layers	of	protection,	including	encryption,	tokenization,	and	fraud	detection	systems.	This	multi-faceted	approach	ensures	the	confidentiality,	integrity,	and	availability	of	data,
safeguarding	both	our	infrastructure	and	the	sensitive	information	of	our	clients.	Â		Our	comprehensive	cybersecurity	program	includes	continuous	system	monitoring,	rigorous	vulnerability
assessments,	and	proactive	threat	mitigation	strategies.	We	adhere	to	global	security	standards	such	as	PCI-DSS	for	secure	payment	card	transactions	and	ISO	27001	for	information	security
management.	Regular	penetration	testing	and	security	audits	further	strengthen	our	defenses,	ensuring	that	our	platform	remains	resilient	in	the	face	of	emerging	cyber	threats.	Â		Scalability
and	Flexibility:	Â		RYVYLâ€™s	technology	infrastructure	is	designed	with	scalability	at	its	core.	Our	modular	architecture	allows	businesses	to	expand	their	operations	without	facing	the
technological	constraints	often	associated	with	legacy	payment	systems.	Whether	supporting	a	startup	experiencing	rapid	growth	or	a	multinational	corporation	managing	complex	global



transactions,	our	platform	can	scale	effortlessly	to	meet	evolving	business	requirements.	Â		We	continuously	optimize	our	infrastructure	to	enhance	system	reliability,	reduce	downtime,	and
improve	processing	speeds.	This	commitment	to	continuous	improvement	ensures	that	our	platform	remains	agile	and	adaptable,	capable	of	integrating	with	external	systems,	third-party
applications,	and	evolving	regulatory	requirements.	Â		41	Table	of	Contents	Â		Driving	Business	Transformation	Through	Technology	Â		RYVYLâ€™s	dual-sided	platform	and	advanced
technology	infrastructure	are	not	just	about	facilitating	paymentsâ€”they	are	about	transforming	the	way	businesses	manage	their	financial	operations.	By	combining	seamless	payment
processing	with	robust	security	measures,	real-time	data	insights,	and	scalable	architecture,	we	help	businesses	unlock	new	growth	opportunities,	improve	operational	efficiency,	and
strengthen	their	competitive	position	in	the	marketplace.	Â		Our	technology	strategy	is	aligned	with	our	broader	corporate	vision:	to	be	the	preferred	global	fintech	partner	for	businesses
seeking	innovative,	secure,	and	future-ready	financial	solutions.	Through	continuous	investment	in	technology,	security,	and	infrastructure,	RYVYL	is	well-positioned	to	lead	the	next	generation
of	financial	services,	delivering	unparalleled	value	to	our	clients	and	stakeholders	worldwide.	Â		Our	Products	Â		RYVYL	Product	Portfolio	Â		RYVYL	offers	a	comprehensive	suite	of	financial
products	designed	to	meet	the	diverse	and	evolving	needs	of	businesses	and	financial	institutions	worldwide.	Our	products	are	powered	by	cutting-edge	technology,	enabling	seamless,	secure,
and	scalable	payment	processing,	treasury	management,	and	financial	operations	across	multiple	industries.	With	direct	connections	to	major	card	brands,	global	banking	networks,	and	leading
payment	gateways,	RYVYL	facilitates	cross-border	transactions	and	real-time	fund	disbursements	in	over	200	markets	and	140	currencies	globally.	This	robust	ecosystem	supports	businesses	in
optimizing	financial	performance,	enhancing	operational	efficiency,	and	driving	growth	in	an	increasingly	digital	economy.	Â		Dual-Sided	Payment	Platform	Â		At	the	heart	of	RYVYLâ€™s
ecosystem	is	our	innovative	dual-sided	payment	platform,	designed	to	support	both	acquiring	and	disbursement	services	within	a	unified	infrastructure.	This	end-to-end	platform	enables
businesses	to	seamlessly	accept	payments	from	customers	while	efficiently	distributing	funds	to	vendors,	employees,	and	partners	worldwide.	The	platform	integrates	effortlessly	with	global
payment	networks,	offering	real-time	processing	capabilities	that	enhance	financial	agility	and	operational	resilience.	Â		The	acquiring	function	facilitates	the	acceptance	of	payments	through
diverse	channels,	including	card	networks,	ACH	transfers,	wire	transfers,	and	other	digital	payment	methods,	supporting	both	domestic	and	international	transactions.	On	the	disbursement
side,	the	platform	enables	fast,	secure	payouts	with	real-time	settlement	capabilities,	ensuring	liquidity	and	financial	flexibility	for	businesses	of	all	sizes.	By	simplifying	the	payment	lifecycle,
RYVYLâ€™s	platform	reduces	transaction	friction,	minimizes	errors,	and	optimizes	cash	flow	management.	Â		Treasury	Management	Services	Â		RYVYLâ€™s	Treasury	Management	Services	are
designed	to	help	businesses	optimize	their	financial	operations,	manage	liquidity,	and	improve	cash	flow	efficiency.	This	comprehensive	solution	provides	powerful	tools	for	real-time
monitoring,	fund	allocation,	and	automated	reconciliation,	empowering	businesses	to	make	data-driven	decisions	that	enhance	financial	performance.	Â		Key	features	include	cash	flow
optimization,	which	automates	receivables	and	payables	management,	improving	operational	efficiency.	Liquidity	management	tools	enable	businesses	to	track	and	manage	cash	reserves	across
multiple	accounts,	ensuring	optimal	fund	utilization.	Additionally,	the	platform	offers	real-time	financial	insights	through	advanced	analytics	and	reporting	capabilities,	providing	businesses	with
the	visibility	needed	to	navigate	complex	financial	landscapes	confidently.	Â		BIN	Sponsorship	for	Credit	Card	Processing	Â		Through	our	BIN	Sponsorship	program,	RYVYL	enables	businesses
to	process	credit	card	transactions	using	dedicated	BINs,	providing	direct	access	to	global	card	networks	without	the	need	for	a	traditional	banking	license.	This	program	supports	businesses	in
launching	custom	payment	solutions,	expanding	their	payment	acceptance	capabilities,	and	optimizing	transaction	processing	efficiency.	Â		Our	BIN	sponsorship	services	are	designed	with	a
strong	focus	on	security,	ensuring	full	compliance	with	industry	standards	such	as	PCI-DSS	for	secure	data	handling.	We	offer	global	network	access,	facilitating	seamless	integration	with	major
card	schemes	like	Visa	and	Mastercard.	Additionally,	we	provide	tailored	solutions	for	high-volume	merchants	and	specialized	industries,	delivering	customized	processing	strategies	that	align
with	specific	business	requirements.	Â		Payment	Solutions	(ACH	&	Wire	Transfers)	Â		RYVYL	offers	a	comprehensive	range	of	payment	solutions	that	support	both	domestic	and	international
transactions.	Our	solutions	are	designed	to	meet	the	needs	of	businesses	that	require	fast,	secure,	and	reliable	payment	processing	capabilities.	Â		â—​ACH	(Automated	Clearing	House):	A	cost-
effective	electronic	funds	transfer	solution	for	recurring	payments,	payroll	disbursements,	and	vendor	settlements	within	the	U.S.	ACH	payments	offer	efficiency,	speed,	and	low	transaction
costs,	making	them	ideal	for	businesses	with	high	transaction	volumes.	Â		42	Table	of	Contents	Â		â—​Wire	Transfers:	Secure,	high-speed	fund	transfer	services	for	domestic	and	cross-border
transactions.	Our	wire	transfer	solutions	enable	businesses	to	move	large	sums	quickly	and	securely,	with	real-time	processing	capabilities	that	support	urgent	payment	needs.	Â		These
solutions	are	integrated	into	RYVYLâ€™s	platform	to	ensure	seamless	processing,	robust	security,	and	regulatory	compliance	across	all	payment	channels.	Â		Global	IBAN	Issuance	Â		As	a
licensed	Electronic	Money	Institution	(EMI)	in	Bulgaria,	RYVYL	provides	global	IBAN	issuance	services	that	support	seamless	cross-border	transactions.	Our	IBAN	solutions	are	designed	to
facilitate	international	fund	transfers,	streamline	global	payment	workflows,	and	enhance	financial	transparency	for	businesses	operating	in	multiple	jurisdictions.	Â		We	offer	multi-currency
support,	enabling	businesses	to	manage	transactions	in	various	currencies	without	the	need	for	multiple	bank	accounts.	Our	global	IBANs	support	international	wire	transfers,	SEPA	payments
within	the	EU,	and	other	cross-border	financial	activities.	All	services	are	delivered	with	strict	adherence	to	EU	regulatory	requirements,	ensuring	secure	and	compliant	financial	operations.	Â	
Card	Issuing	Services	Â		RYVYLâ€™s	Card	Issuing	Services	empower	businesses	to	create	branded	payment	solutions	tailored	to	their	specific	needs.	Our	flexible	platform	supports	the	issuance
of	various	card	types,	including:	Â		â—​Debit	Cards:	Designed	for	business	expenses,	corporate	spending,	and	employee	disbursements,	providing	businesses	with	secure,	real-time	payment
capabilities.	Â		â—​Prepaid	Cards:	Ideal	for	corporate	payouts,	rewards	programs,	and	travel-related	expenses,	offering	control	over	spending	limits	and	enhanced	security	features.	Â		â—​Virtual
Cards:	Secure,	digital	payment	solutions	optimized	for	online	transactions,	subscription	services,	and	B2B	payments.	Virtual	cards	offer	advanced	fraud	protection	and	real-time	transaction
tracking.	Â		Our	card	issuing	solutions	integrate	with	major	global	payment	networks,	offering	real-time	issuance	capabilities,	transaction	monitoring,	and	comprehensive	fraud	prevention	tools.
Â		Foreign	Exchange	(FX)	Services	Â		RYVYLâ€™s	Foreign	Exchange	(FX)	Services	are	designed	to	support	businesses	with	international	operations,	providing	competitive	currency	conversion
rates	and	real-time	FX	trading	capabilities.	Our	FX	solutions	help	businesses	manage	currency	exposure,	optimize	international	transactions,	and	mitigate	foreign	exchange	risks.	Â		Key
features	include	multi-currency	accounts,	enabling	businesses	to	hold	and	manage	funds	in	different	currencies	without	maintaining	multiple	bank	accounts.	We	offer	real-time	FX	rates	with
transparent	pricing	structures,	ensuring	cost-effective	currency	conversions.	Additionally,	our	risk	management	tools	help	businesses	hedge	against	currency	fluctuations,	providing	stability	in
volatile	markets.	Â		Electronic	Money	Institution	(EMI)	Services	Â		Operating	under	our	EMI	license	in	Europe,	RYVYL	delivers	a	wide	range	of	regulated	financial	services	designed	to	support
businesses	engaged	in	international	commerce.	Our	EMI	services	are	fully	compliant	with	EU	financial	regulations	and	supported	by	direct	connections	to	the	Central	Bank	of	Europe	and	major
financial	institutions.	Â		Our	EMI	offering	includes	payment	processing	solutions	that	support	domestic	and	cross-border	transactions,	global	IBAN	issuance	for	efficient	fund	transfers,	and
comprehensive	FX	services	for	businesses	managing	multi-currency	operations.	These	services	are	designed	to	enhance	financial	agility,	reduce	transaction	costs,	and	ensure	regulatory
compliance	across	all	markets.	Â		Key	Features	Across	All	Products	Â		â—​Advanced	Ledger	Technology:	Ensures	real-time	transaction	processing,	data	integrity,	and	secure	financial	record-
keeping	across	all	business	activities.	Â		â—​Security	&	Compliance:	Adheres	to	global	regulatory	standards,	including	PCI-DSS,	GDPR,	and	AML/CTF	frameworks,	ensuring	data	protection	and
transaction	security	at	every	level.	Â		â—​Scalable	Infrastructure:	Built	to	support	businesses	of	all	sizes,	from	startups	to	multinational	corporations,	with	flexible	integration	options	and
scalable	performance	capabilities.	Â		â—​Global	Connectivity:	Direct	integrations	with	major	card	brands,	banking	networks,	and	payment	gateways,	enabling	seamless	financial	operations
across	borders	and	industries.	Â		43	Table	of	Contents	Â		Driving	Value	Through	Innovation	Â		RYVYLâ€™s	comprehensive	product	suite	is	designed	to	create	value	across	the	entire	financial
ecosystem.	By	combining	advanced	technology,	global	reach,	and	deep	regulatory	expertise,	we	empower	businesses	to	manage	payments,	optimize	cash	flow,	and	scale	operations	efficiently	in
an	increasingly	digital	world.	Our	commitment	to	continuous	innovation	ensures	that	we	remain	at	the	forefront	of	the	global	fintech	landscape,	delivering	secure,	reliable,	and	transformative
financial	solutions	that	drive	growth	and	create	lasting	value	for	our	clients	and	stakeholders.	Â		Business	Segments	Â		RYVYL	INC.	operates	through	distinct	business	segments	designed	to
meet	the	diverse	and	evolving	needs	of	global	markets.	Our	business	model	is	strategically	structured	around	two	primary	geographic	regionsâ€”Europe	and	North	Americaâ€”each	offering
complementary	product	and	service	portfolios	that	encompass	payment	processing,	treasury	management,	acquiring,	issuing,	and	electronic	money	institution	(EMI)	services.	This	segmentation
allows	RYVYL	to	deliver	tailored,	market-specific	solutions	while	maintaining	a	cohesive	global	strategy	that	supports	operational	efficiency,	regulatory	compliance,	and	financial	growth.	Â		Our
business	segments	are	not	siloed;	rather,	they	are	interconnected	through	shared	technology	platforms,	unified	compliance	frameworks,	and	collaborative	global	partnerships.	This	integration
enables	us	to	capitalize	on	synergies	across	regions,	optimize	resource	allocation,	and	drive	innovation	that	resonates	across	all	markets	in	which	we	operate.	Â		Driving	Growth	Across	Global
Financial	Ecosystems	Â		RYVYLâ€™s	business	segments	are	designed	not	only	to	operate	effectively	within	their	respective	markets	but	also	to	contribute	to	a	cohesive	global	strategy	that
drives	growth,	innovation,	and	value	creation.	By	leveraging	the	strengths	of	our	dual-sided	platform,	advanced	technology	infrastructure,	and	strategic	partnerships,	we	are	well-positioned	to
capitalize	on	emerging	opportunities	in	the	global	financial	ecosystem.	Â		Our	focus	on	continuous	innovation,	regulatory	excellence,	and	customer-centric	solutions	ensures	that	RYVYL	remains
at	the	forefront	of	the	fintech	industry,	delivering	transformative	financial	services	that	empower	businesses	worldwide.	Through	our	integrated	business	model,	we	are	committed	to	creating
lasting	value	for	our	clients,	partners,	and	shareholders,	supporting	sustainable	growth	in	an	increasingly	interconnected	global	economy.	Â		Key	synergies	and	strategic	initiatives	include:	Â		â
—​Cross-Border	Capabilities:	We	leverage	our	global	infrastructure	to	support	seamless	cross-border	transactions,	enabling	businesses	to	expand	into	new	markets	with	ease.	Our	dual-sided
platform	facilitates	efficient	fund	flows	between	Europe	and	North	America,	enhancing	liquidity	and	financial	agility	for	our	clients.	Â		â—​Technology	Integration:	Our	advanced	technology
infrastructure	serves	as	the	backbone	of	both	segments,	allowing	us	to	deploy	innovative	solutions	rapidly	across	regions.	Shared	technology	resources	reduce	development	costs,	accelerate
time-to-market	for	new	products,	and	ensure	consistent	service	quality	worldwide.	Â		â—​Operational	Efficiency:	By	standardizing	processes	and	leveraging	economies	of	scale,	we	optimize
operational	efficiency	across	all	business	functions.	This	approach	reduces	costs,	improves	resource	allocation,	and	enhances	service	delivery	for	clients	in	both	regions.	Â		â—​Strategic	Market
Expansion:	Our	growth	strategy	is	focused	on	expanding	into	new	verticals	and	geographic	regions.	We	achieve	this	through	a	combination	of	organic	growth,	strategic	partnerships,	and
targeted	acquisitions	that	complement	our	existing	product	offerings	and	strengthen	our	competitive	position	globally.	Â		â—​Unified	Compliance	Framework:	Regulatory	compliance	is	managed
through	a	centralized	framework	that	ensures	adherence	to	both	regional	and	international	standards.	This	unified	approach	enables	us	to	maintain	strong	governance,	mitigate	risks,	and
support	sustainable	growth	across	all	markets.	Â		Industry	Diversification	Â		RYVYLâ€™s	strategic	approach	to	industry	diversification	is	a	core	component	of	our	growth	and	risk	management
framework.	By	targeting	a	broad	spectrum	of	industriesâ€”from	traditional	sectors	like	retail	and	financial	services	to	high-growth	areas	such	as	e-commerce,	technology,	and	digital
marketplacesâ€”we	effectively	minimize	our	reliance	on	any	single	market	segment.	This	diversified	focus	not	only	reduces	our	exposure	to	sector-specific	risks	but	also	positions	RYVYL	to
capitalize	on	emerging	opportunities	across	the	global	economy.	Â		Our	diversification	strategy	is	designed	to	enhance	resilience,	optimize	revenue	streams,	and	drive	sustainable	growth.	By
engaging	with	a	wide	range	of	industries,	we	mitigate	the	potential	impacts	of	economic	fluctuations,	regulatory	shifts,	and	changes	in	consumer	behavior	that	may	disproportionately	affect
individual	sectors.	This	proactive	approach	ensures	that	our	business	remains	agile,	adaptable,	and	well-insulated	from	market	volatility.	Â		44	Table	of	Contents	Â		Minimizing	Market
Dependency	Â		At	the	heart	of	RYVYLâ€™s	industry	diversification	strategy	is	a	deliberate	effort	to	avoid	over-reliance	on	any	single	sector.	We	recognize	that	industries	can	be	subject	to
cyclical	downturns,	disruptive	innovations,	and	regulatory	changes	that	can	significantly	impact	financial	performance.	By	distributing	our	operations	across	multiple	industries,	we	reduce	the
risk	of	revenue	concentration	and	create	a	more	balanced,	stable	business	model.	Â		This	strategy	enables	us	to	maintain	strong	financial	performance	even	when	specific	markets	face
challenges.	For	example,	while	economic	slowdowns	may	affect	sectors	like	hospitality	or	travel,	growth	in	areas	such	as	e-commerce,	healthcare,	or	fintech	can	offset	these	impacts,	ensuring
continuity	in	revenue	generation	and	operational	stability.	Â		Expanding	Market	Reach	and	Customer	Base	Â		RYVYLâ€™s	diversified	industry	focus	also	expands	our	market	reach	and
customer	base.	By	serving	clients	across	various	sectorsâ€”including	retail,	e-commerce,	financial	services,	logistics,	healthcare,	and	moreâ€”we	gain	exposure	to	a	wide	range	of	consumer
needs,	business	models,	and	operational	requirements.	This	broad	engagement	allows	us	to	tailor	our	products	and	services	to	meet	diverse	demands,	enhancing	our	value	proposition	and
competitiveness	in	the	global	marketplace.	Â		Our	ability	to	adapt	to	different	industry	environments	not	only	strengthens	client	relationships	but	also	opens	doors	to	new	business
opportunities.	Whether	supporting	large	enterprises,	small	businesses,	or	digital	startups,	RYVYLâ€™s	flexible	solutions	are	designed	to	deliver	value	across	a	wide	array	of	industries,	fostering
long-term	customer	loyalty	and	market	relevance.	Â		Multiple	Revenue	Streams	for	Sustainable	Growth	Â		Industry	diversification	plays	a	critical	role	in	generating	multiple	revenue	streams	for
RYVYL.	By	tapping	into	various	sectors,	we	create	a	dynamic	business	model	that	supports	consistent	growth	and	profitability.	This	multifaceted	approach	enables	us	to	leverage	different
revenue	drivers,	from	transaction	fees	in	payment	processing	to	subscription-based	income	from	financial	management	solutions.	Â		Our	diversified	portfolio	also	facilitates	cross-selling	and
upselling	opportunities,	as	businesses	operating	in	different	industries	often	require	complementary	financial	products	and	services.	This	integrated	strategy	not	only	enhances	revenue
potential	but	also	strengthens	our	competitive	positioning	in	the	fintech	landscape.	Â		Enhancing	Financial	Resilience	and	Stability	Â		A	key	advantage	of	RYVYLâ€™s	industry	diversification
strategy	is	the	enhanced	financial	resilience	it	provides.	By	spreading	our	exposure	across	multiple	sectors,	we	create	a	buffer	against	market	volatility	and	sector-specific	disruptions.	This
diversified	risk	profile	ensures	that	the	company	remains	financially	robust,	even	in	the	face	of	economic	uncertainty	or	industry	downturns.	Â		Moreover,	our	diversified	operations	contribute
to	greater	operational	efficiency	and	resource	optimization.	By	leveraging	common	technologies,	shared	infrastructure,	and	best	practices	across	industries,	we	achieve	economies	of	scale	that
drive	cost	savings	and	operational	synergies,	further	enhancing	our	financial	health	and	competitive	advantage.	Â		Positioning	for	Long-Term	Success	Â		RYVYLâ€™s	comprehensive	industry
diversification	strategy	is	a	cornerstone	of	our	long-term	growth	and	sustainability.	It	allows	us	to	navigate	the	complexities	of	the	global	economy	with	confidence,	adapt	to	changing	market
dynamics,	and	seize	new	opportunities	for	innovation	and	expansion.	By	fostering	a	resilient,	diversified	business	model,	we	are	well-positioned	to	deliver	sustained	value	to	our	clients,
partners,	and	shareholders.	Â		Our	focus	on	diversification	not	only	strengthens	our	financial	foundation	but	also	enhances	our	ability	to	innovate,	grow,	and	thrive	in	an	ever-evolving	economic
landscape.	As	we	continue	to	expand	our	global	footprint,	RYVYL	remains	committed	to	leveraging	the	power	of	industry	diversification	to	drive	growth,	manage	risk,	and	secure	long-term
success.	Â		Global	Market	Presence	Â		RYVYLâ€™s	strategic	focus	on	Europe	and	North	America	positions	the	company	to	effectively	tap	into	two	of	the	largest	and	most	technologically
advanced	markets	in	the	world.	By	concentrating	its	efforts	in	these	regions,	RYVYL	is	not	only	able	to	access	a	vast	customer	base	but	also	to	engage	with	cutting-edge	technologies	and
innovations	that	are	shaping	the	future	of	various	industries.	This	geographical	diversification	serves	a	dual	purpose:	it	mitigates	the	risks	associated	with	potential	market-specific	economic
downturns,	which	can	significantly	impact	businesses	that	are	overly	reliant	on	a	single	region.	Â		Moreover,	by	operating	in	both	Europe	and	North	America,	RYVYL	can	take	full	advantage	of
the	high	transaction	volumes	that	are	prevalent	in	these	markets.	The	robust	economic	activity	and	consumer	spending	in	these	regions	enhance	the	companyâ€™s	revenue	potential,	allowing	it
to	capitalize	on	a	wide	array	of	business	opportunities.	This	strategic	positioning	enables	RYVYL	to	not	only	withstand	fluctuations	in	individual	markets	but	also	to	thrive	by	leveraging	the
strengths	and	opportunities	presented	by	each	region.	Ultimately,	this	approach	fosters	a	more	resilient	business	model	that	is	well-equipped	to	navigate	the	complexities	of	the	global
marketplace	while	maximizing	growth	and	profitability.	Â		45	Table	of	Contents	Â		Employees	and	Human	Capital	Â		We	currently	have	approximately	99	full-time	employees.	None	of	our
employees	are	subject	to	collective	bargaining	agreements.	We	consider	our	relationship	with	our	employees	to	be	satisfactory.	Â		Our	human	capital	resources	objectives	include,	as	applicable,
identifying,	recruiting,	retaining,	incentivizing	and	integrating	our	existing	and	new	employees,	advisors	and	consultants.	The	principal	purposes	of	our	short-term	incentive	and	long-term
equity	incentive	plan	are	to	attract,	retain	and	reward	personnel	to	increase	stockholder	value	and	the	success	of	our	company	by	motivating	such	individuals	to	perform	to	the	best	of	their
abilities	and	achieve	our	objectives.	Â		Recent	Developments	Â		Sale	of	Ryvyl	EU	Subsidiary	Â		On	January	23,	2025,	the	Company	entered	into	a	stock	purchase	agreement	(the	â€œSPAâ€​)	with
a	purchaser	(the	â€œPurchaserâ€​)	which	provides	for	the	sale	to	the	Purchaser	of	all	of	the	issued	and	outstanding	shares	of	capital	stock	(the	â€œRyvyl	EU	Sharesâ€​)	of	the	Companyâ€™s
indirect	subsidiary	domiciled	in	Bulgaria,	Ryvyl	(EU)	EAD	(â€œRyvyl	EUâ€​),	by	Transact	Europe	Holdings	EOOD,	the	Companyâ€™s	wholly	owned	subsidiary,	also	domiciled	in	Bulgaria
(â€œTransact	Europeâ€​)	for	an	aggregate	purchase	price	of	$15,000,000	(the	â€œFinancing	Purchase	Priceâ€​).	Â		On	January	23,	2025,	the	Company,	Transact	Europe	and	the	Purchaser	also
entered	into	a	Termination	Agreement	(the	â€œTermination	Agreementâ€​).	Among	other	things,	the	Termination	Agreement	provides	the	Company	with	the	right	to	terminate	the	SPA	and	all	of



the	transactions	contemplated	therein,	by	paying	the	Purchaser	$16.5	million	on	or	before	90	days	after	the	date	of	execution	of	the	SPA	(April	23,	2025),	provided	that	such	date	may	be
extended	an	additional	30	days	(May	23,	2025)	in	consideration	for	the	Companyâ€™s	payment	of	$500,000	to	the	Purchaser.	If	the	SPA	is	terminated	as	a	result	of	such	payment	by	the
Company,	the	Ryvyl	EU	Shares	will	not	be	sold	to	the	Purchaser	and	will	be	returned	to	Transact	Europe	and	the	SPA	will	be	void	and	of	no	further	effect,	except	for	some	provisions	that
survive	termination.	In	the	event	that	the	SPA	is	not	so	terminated,	then	the	Purchaser	will	close	on	its	purchase	of	the	Ryvyl	EU	Shares;	provided,	however,	if	the	Purchaser	is	unable	to	close
for	any	reason	other	than	the	Companyâ€™s	breach,	including	the	inability	to	obtain	any	regulatory	clearances	required	for	such	transfer,	then	the	Company	is	required	to	pay	liquidated
damages	in	the	amount	of	$16.5	million.	In	the	event	that	the	Purchaser	is	unable	to	close	on	the	transfer	of	the	Ryvyl	EU	Shares,	as	a	result	of	the	Companyâ€™s	breach,	then	the	Company	is
required	to	pay	liquidated	damages	in	an	amount	equal	to	the	appraised	value	of	the	Ryvyl	EU	Shares.	In	the	event	that	the	sale	of	the	Ryvyl	EU	Shares	is	consummated,	it	will	result	in	the
Companyâ€™s	sale	of	substantially	all	of	its	current	business	and,	in	all	likelihood,	the	termination	of	the	Companyâ€™s	business.	Â		Corporate	Information	Â		Our	principal	executive	offices
are	located	at	3131	Camino	Del	Rio	North,	Suite	1400,	San	Diego,	CA	92108.	Our	telephone	number	is	(619)	631-8261.	The	address	of	our	website	is	www.ryvyl.com.	The	inclusion	of	our	web
address	in	this	prospectus	does	not	include	or	incorporate	by	reference	the	information	on	our	website	into	this	prospectus.	Â		Legal	Proceedings	Â		From	time-to-time,	the	Company	is	involved
in	legal	proceedings.	The	following	is	a	summary	of	our	current	outstanding	litigation.	Note	that	references	to	GreenBox	POS	are	for	historical	purposes.	GreenBox	POS	changed	its	name	to
RYVYL	Inc.	on	October	13,	2022.	Â		â—​On	November	8,	2022,	the	Company	filed	a	complaint	against	its	former	Chief	Operating	Officer	Vanessa	Luna,	Luna	Consultant	Group,	LLC	and	Does	1
through	50	in	San	Diego	Superior	Court	(the	â€œCompany	Filingâ€​).	The	Company	alleged	that	Ms.	Luna	abused	her	position	for	additional	compensation,	failed	to	follow	proper	protocols	and
breached	her	fiduciary	duties	and	duty	of	loyalty	by	secretly	maintaining	alternative	employment.	The	action	sought	damages,	including	interest	and	costs	of	suit	incurred.	On	November	10,
2022,	Ms.	Luna	filed	her	own	complaint	against	the	Company	and	Fredi	Nisan	in	San	Diego	Superior	Court	(the	â€œLuna	Filingâ€​).	Ms.	Luna	alleged	that	Mr.	Nisan	used	contract	negotiations
to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled	investors,	and	that	when	her	concerns	were	reported	to	management,	she	was	wrongfully	terminated,	resulting	in	a
number	of	claims.	Ms.	Luna	also	alleged	sexual	misconduct	on	the	part	of	Mr.	Nisan.	Ms.	Luna	sought	damages	including	compensatory	damages,	unpaid	wages	(past	and	future),	loss	of	wages
and	benefits	(past	and	future),	and	other	damages	to	be	proven	at	trial.	The	Company	and	Mr.	Nisan	deny	all	allegations	of	the	Luna	Filing.	In	April	2023,	Ms.	Luna	sought	and	was	granted
permission	to	add	Coyni,	Inc.	as	a	defendant	with	regard	to	her	claims.	In	addition,	in	August	2024,	the	Company	and	Mr.	Nisan	were	granted	leave	to	file	a	Second	Amended	Complaint	to	add
additional	claims	against	Ms.	Luna,	including	securities	fraud.	After	vigorously	defending	against	all	claims	asserted	by	Ms.	Luna	and	vigorously	prosecuting	its	own	claims	against	Ms.	Luna,	on
October	17,	2024,	the	parties	entered	into	a	confidential	settlement	agreement.	On	February	4,	2025,	the	parties	filed	with	the	San	Diego	Superior	Court	Requests	for	Dismissal,	dismissing
their	respective	cases	with	prejudice.	Â		46	Table	of	Contents	Â		â—​On	December	12,	2022,	Jacqueline	Dollar	(aka	Jacqueline	Reynolds),	former	Chief	Marketing	Officer	of	the	Company,	filed	a
complaint	against	the	Company,	Fredi	Nisan,	and	Does	1-20	in	San	Diego	Superior	Court.	Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to	her	male	counterparts	and	retaliated
against	after	raising	concerns	to	management	resulting	in	sex	discrimination	in	violation	of	the	California	Fair	Employment	and	Housing	Act	(â€œFEHAâ€​)	and	failure	to	prevent	discrimination
in	violation	of	FEHA.	Ms.	Dollar	is	also	claiming	intentional	infliction	of	emotional	distress.	Ms.	Dollar	is	seeking	an	unspecified	amount	of	damages	related	to,	among	other	things,	payment	of
past	and	future	lost	wages,	stock	issuances,	bonuses	and	benefits,	compensatory	damages,	and	general,	economic,	non-economic,	and	special	damages.	As	the	Company	cannot	predict	the
outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the	discovery	phase.
Â	Â	Â		â—​Since	December	2022,	the	Company	has	been	cooperating	with	an	ongoing	investigation	by	the	SEC	regarding	possible	violations	of	the	federal	securities	laws,	which	in	its	course	has
included	a	review	of	the	Companyâ€™s	blockchain	technology	and	former	QuickCard	business.	The	Company	intends	to	continue	to	cooperate	fully	with	the	SEC	in	its	investigation.	The
Company	cannot	predict	the	outcome	of	such	investigation	or	whether	it	will	have	a	material	impact	on	the	Companyâ€™s	financial	condition,	results	of	operations	or	cash	flow.Â		Â		â—​On
February	1,	2023,	a	putative	class	action	lawsuit	titled	Cullen	v.	RYVYL	Inc.	fka	GreenBox	POS,	Inc.,	et	al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	filed	in	the	United	States	District	Court	for	the
Southern	District	of	California	against	several	defendants,	including	the	Company	and	certain	of	our	current	and	former	directors	and	officers	(the	â€œCullen	Defendantsâ€​).	The	complaint	was
filed	on	behalf	of	persons	who	purchased	or	otherwise	acquired	the	Companyâ€™s	publicly	traded	securities	between	January	29,	2021	and	January	20,	2023.	The	complaint	alleged	that	the
Cullen	Defendants	violated	Sections	11,	12(a)(2),	and	15	of	the	Securities	Act	and	Sections	10(b)	and	20(a)	of	the	Exchange	Act	by	making	false	and/or	misleading	statements	regarding	the
Companyâ€™s	financial	controls,	performance	and	prospects.	On	June	30,	2023,	the	plaintiff	filed	an	amended	complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint	on
August	14,	2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and	denying	in	part	defendantsâ€™	motions	to	dismiss,	which	included	dismissing	all	Securities	Act	claims	and
narrowing	the	potential	class	period.	The	plaintiff	filed	a	second	amended	complaint	on	April	30,	2024,	which	alleges	claims	against	the	Cullen	Defendants	under	Exchange	Act	Sections	10(b)
and	20(a)	only	and	a	class	period	of	May	13,	2021	through	January	20,	2023.	The	Company	filed	its	motion	to	dismiss	the	second	amended	complaint	on	July	1,	2024.	On	October	21,	2024,	the
Court	issued	an	order	granting	in	part	and	denying	in	part	defendantsâ€™	motions	to	dismiss.	The	scope	of	the	remaining	claims	is	consistent	with	the	Courtâ€™s	last	motion	to	dismiss
decision	dated	March	1,	2024.	On	November	12,	2024,	Plaintiff	filed	a	Third	Amended	Complaint,	which	asserts	the	same	legal	causes	of	action	and	proposed	class	period	as	the	previous
complaint.	The	Company	is	evaluating	the	amended	complaint	and	may	be	filing	a	further	motion	to	dismiss.	Â		The	action	seeks	damages,	including	interest,	and	the	award	of	reasonable	fees
and	costs	to	the	putative	class.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the
uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range
of	loss	that	may	result	from	this	action.	Â		â—​On	June	22,	2023,	a	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against
certain	of	the	Companyâ€™s	current	and/or	former	officers	and	directors	(the	â€œHertel	Defendantsâ€​),	Christy	Hertel,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et
al.,	Case	No.	3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against
the	Hertel	Defendants,	Marcus	Gazaway,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01425-LAB-BLM.	Both	derivative	complaints	generally
allege	that	the	Hertel	Defendants	failed	to	implement	adequate	internal	controls	that	would	prevent	false	and	misleading	financial	information	from	being	published	by	the	Company	and	that
controlling	shareholders	participated	in	overpayment	misconduct	resulting	in	violations	of	Sections	10(b),	14(a)	and	20	of	the	Exchange	Act	and	breached	their	fiduciary	duties	and,	purportedly
on	behalf	of	the	Company.	On	April	2,	2024,	the	Court	granted	the	partiesâ€™	joint	motion	for	an	order	consolidating	the	Hertel	and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.
Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	On	May	6,	2024,	the	Court	issued	an	order	staying	the	action	until	after	the	final	resolution	of	any	motion	to	dismiss
the	securities	class	action	detailed	above.	On	May	1,	2024,	a	third	nearly	identical	shareholder	derivative	complaint	was	filed	in	Clark	County,	Nevada	by	plaintiff	Christina	Brown,	derivatively
on	behalf	of	RYVYL,	Inc.,	v.	Ben	Errez	et	al.,	Case	No.	A-24-892382-C.	The	Company	currently	is	working	with	Ms.	Brownâ€™s	counsel	to	coordinate	a	stay	of	the	Nevada	action	on	the	same
terms	as	the	stay	of	the	Hertel	and	Gazaway	cases.	Â		47	Table	of	Contents	Â		The	complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a	direction	that	the	Company	and
the	Hertel	Defendants	take	actions	to	reform	and	improve	corporate	governance	and	internal	procedures	to	comply	with	applicable	laws.	The	Hertel	Defendants	deny	all	allegations	of	liability
and	intend	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the
merits,	the	Company	cannot	predict	the	outcome	of	either	case	at	this	time.	Â		â—​On	October	1,	2023,	the	Company	filed	a	demand	for	arbitration	against	Sky	Financial	with	the	American
Arbitration	Association	in	San	Diego,	California	(the	â€œArbitrationâ€​).	In	the	Arbitration,	the	Company	seeks	to	recover	for	breach	of	contract	and	Sky	Financialâ€™s	failure	to	perform	its
obligations	On	October	2,	2023,	the	Company	filed	a	complaint	against	Sky	Financial	in	San	Diego	Superior	Court	asserting	the	same	claims	asserted	in	the	Arbitration,	solely	to	toll	any
applicable	statutes	of	limitations	pending	the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.	The	action	seeks	damages,	including	interest	and	costs	of	suit
incurred.	The	parties	agreed	to	proceed	in	the	Arbitration	and	to	implement	the	steps	needed	to	extend	the	current	stay	of	the	San	Diego	Superior	Court	action	pending	the	Arbitration.
Subsequently,	the	parties	agreed	to	stay	the	Arbitration	and	attend	mediation.	A	mediation	was	scheduled	but	then	vacated	by	stipulation	of	the	parties.	The	parties	have	agreed	to	continue	the
stay	of	the	Arbitration	pending	a	mediation,	which	is	to	be	re-scheduled.	Â		â—​On	July	6,	2022,	the	Companyâ€™s	subsidiary,	RYVYL	EU	(formerly	known	as	Transact	Europe	OOD),	received	a
notary	invitation	from	Satya	Consulting	PTE	Limited	(â€œSatyaâ€​)	filed	in	Bulgaria.	In	the	filed	claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory
default	interest	is	to	be	added,	for	failure	of	payment	under	the	Companyâ€™s	stock	purchase	agreement	for	Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel	to	assist
in	the	defense	of	the	asserted	claim	and	denies	all	allegations.	As	RYVYL	EU	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to
vigorously	defend	against	all	claims.	On	October	18,	2024,	RYVYL	EU	entered	into	a	confidential	settlement	agreement	with	no	material	impact	to	the	Company.	The	Court	approved	the
settlement	and	the	case	was	dismissed	on	November	23,	2024.	Â		â—​On	January	2,	2024,	the	Company	filed	a	Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario	Superior	Court	of
Justice.	Case	No.	CV-24-00712190-0000.	The	Company	seeks	to	recover	funds	unlawfully	held	by	Sabourin,	or	in	the	alternative,	damages	in	the	equivalent	amount.	Additionally,	punitive	and
exemplary	damages.	In	September	2023,	the	Company	mistakenly	sent	funds	to	Ms.	Sabourin	and	attempted	to	reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has
failed	and/or	refused	to	return	the	funds	mistakenly	sent	to	her.	On	October	21,	2024,	the	Court	issued	a	default	judgment	against	Sabourin.	Â		â—​On	June	25,	2024,	J.	Drew	Byelick,	a	former
Chief	Financial	Officer	of	the	Company,	filed	a	complaint	against	the	Company	in	the	United	States	District	Court	for	the	Southern	District	of	California,	Case	No.	â€˜24CV1096	JLS	MSB.	Mr.
Byelick	alleged	breach	of	contract,	fraudulent	inducement	of	employment,	along	with	intentional	misrepresentation	and	concealment.	The	Company	moved	to	dismiss	the	complaint	for	failure	to
state	a	claim	and	for	other	violations	of	the	federal	rules	of	civil	procedure.	The	Court	granted	that	motion	on	December	20,	2024,	but	permitted	Mr.	Byelick	to	file	an	amended	complaint.	Mr.
Byelick	filed	his	first	amended	complaint	on	January	19,	2025,	asserting	the	same	core	claims.	The	Company	filed	a	motion	to	dismiss	the	first	amended	complaint	on	February	3,	2025,	which
has	been	set	for	hearing	on	April	11,	2025.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the
lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible
loss	or	range	of	loss	that	may	result	from	this	action.	Â		Properties	Â		We	lease	office	space	at	four	locations	in	the	United	States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one
location	in	the	EU	(Sofia,	Bulgaria).	Our	executive	offices	are	located	at	3131	Camino	del	Rio	North,	Suite	1400,	San	Diego,	CA.	Â		48	Table	of	Contents	Â		MANAGEMENT	Â		The	following	table
sets	forth	certain	information	regarding	our	board	of	directors,	our	executive	officers,	and	some	of	our	key	employees.	Â		The	following	table	sets	forth	the	name,	age,	and	position	of	each	of	the
Companyâ€™s	executive	officers	and	directors.	Â		Name	Â		Age	Â		Position(s)	Executive	Officers	Â		Â		Â		Â		Fredi	Nisan	Â		43	Â		Director	and	Chief	Executive	Officer	(Principal	Executive
Officer)	Ben	Errez	Â		64	Â		Chairman	of	the	Board	of	Directors	and	Executive	Vice	President	Zechariah	Kirscher	Â		37	Â		Vice	President	Legal	George	Oliva	Â		63	Â		Chief	Financial	Officer	Â		Â	
Â		Â		Â		Non-Employee	Directors	Â		Â		Â		Â		Genevieve	Baer	Â		47	Â		Director	David	Montoya	Â		60	Â		Director	Ezra	Laniado	Â		41	Â		Director	Â		Business	Experience	of	Executive	Officers	Â		Ben
ErrezÂ	has	acted	as	Chairman	of	our	Board	of	Directors,	Executive	Vice	President,	Principal	Financial	Officer	and	Principal	Accounting	Officer	since	July	2017.	He	has	brought	this	expertise	to
the	Company	to	lead	the	Company	into	the	forefront	of	the	financial	software,	services	and	hardware	market.	Since	2017,	Errez	has	been	a	principal	of	the	GreenBox	Business.	From	August
2004	until	August	2015,	Errez	formed	the	start-up	IHC	Capital,	where	he	held	the	position	of	Principal	Consultant	from	founding	to	the	present	date,	through	which	he	advises	clients	in	the
South	Pacific	region	with	market	capitalizations	ranging	from	$50M	to	$150M	on	matters	such	as	commerce,	security,	reliability	and	privacy.	From	January	1991	to	August	2004,	he	served	as
Software	Development	Lead	for	the	Microsoft	International	Product	Group.	He	led	the	International	Microsoft	Office	Components	team	(Word,	Excel,	PowerPoint)	in	design,	engineering,
development	and	successful	deployment.	He	also	served	as	Executive	Representative	of	Microsoft	Office	and	was	a	founding	member	of	the	Microsoft	Trustworthy	Computing	Forum,	both
within	the	company,	and	internationally.	Errez	co-authored	the	first	Microsoft	Trustworthy	Computing	Paper	on	Reliability.	At	Microsoft,	Mr.	Errez	was	responsible	for	the	development	of	the
first	Microsoft	software	translation	Software	Development	Kit	(â€œSDKâ€​)	in	Hebrew,	Arabic,	Thai	and	Simplified	Chinese,	as	well	as	the	development	of	the	first	bidirectional	extensions	to
Rich	Text	Format	(â€œRTFâ€​)	file	format,	all	bidirectional	extensions	in	text	converters	for	Microsoft	Office,	and	contributed	to	the	development	of	the	international	extensions	to	the	Unicode
standard	to	include	bidirectional	requirements	under	the	World	Wide	Web	Consortium	(â€œW3Câ€​).	He	received	his	Bachelor	Degree	in	Mathematics	and	Computer	Science	from	the	Hebrew
University.	Â		Fredi	NisanÂ	has	served	as	a	Director	and	our	Chief	Executive	Officer	since	July	2017,	and	has	been	a	principal	of	the	Company	since	August	2017.	In	May	2016,	Nisan	founded
Firmness,	LLC.	Through	Firmness,	Nisan	created	â€œQuickCitizen,â€​	a	software	program	that	simplifies	the	onboarding	process	for	new	clients	of	law	firms	specializing	in	immigration	issues.
The	QuickCitizen	software	significantly	reduced	law	firmâ€™s	onboarding	processing	time	from	more	than	three	hours	to	approximately	fifteen	minutes.	In	January	2010,	Nisan	launched	Brava
POS,	where	he	served	as	President	until	2015.	Brava	POS	provided	point	of	sale	(â€œPOSâ€​)	systems	for	specialty	retail	companies.	Nisan	developed	software	to	provide	clients	with	solutions
for	issues	ranging	from	inventory	management	to	payroll	to	processing	high	volume	transactions	in	the	form	of	a	cloud-based	POS	system.	This	system	had	the	capability	to	manage	multiple
stores	with	centralized	inventory	and	process	sales	without	an	internet	connection,	and	offered	a	secure	login	for	each	employee,	as	well	as	including	advanced	inventory	management	and
reporting,	plus	powerful	functionality	for	its	end	users.	Â	Â		Zechariah	KirscherÂ	has	served	on	the	Companyâ€™s	internal	legal	team	since	May	2022,	when	he	joined	as	Senior	Counsel,	and
was	later	appointed	VP	of	Legal	Affairs	in	April	2023.	Prior	to	joining	the	Company,	Mr.	Kirscher	spent	nearly	a	decade	working	in	law	firms	in	Southern	California,	most	recently	at	Cooley	LLP
from	April	2021	to	May	2022	and,	before	that,	DLA	Piper	(US)	from	September	2015	to	April	2021.	While	at	Cooley	and	DLA,	Mr.	Kirscher	represented	banks,	lenders,	private	funds,	and
companies	in	primarily	the	venture	lending	space.	Today,	Mr.	Kirscher	leverages	his	experience	with	early	stage	companies	to	contribute	to	the	growth	and	success	of	RYVYL	as	it	seeks	to
transform	the	payments	industry.	Mr.	Kirscher	holds	a	Bachelor	of	Arts	degree	from	the	University	of	Wisconsin-Madison	and	a	Juris	Doctor	degree	from	Chicago-Kent	College	of	Law.	Â		George
OlivaÂ	joined	the	RYVYL	team	in	October	2023	as	Chief	Financial	Officer	and	has	over	30	years	as	a	senior	finance	professional,	with	a	background	in	corporate	finance,	treasury,	financial
planning	and	analysis,	international	tax,	and	strategic	planning.	Prior	to	joining	RYVYL,	he	was	Chief	Financial	Officer	and	Corporate	Secretary	for	Wisa	Technologies	since	2019.	Prior	to	Wisa,
he	provided	financial	consulting	services	to	public	and	private	companies	nationwide.	He	was	also	a	partner	with	Hardesty	LLC,	a	national	executive	services	firm.	Mr.	Oliva	has	held	several
interim	positions	with	a	variety	of	clients	that	included	a	scientific	instruments	business	acquired	by	a	private	equity	firm,	a	medical	device	manufacturer	preparing	for	an	IPO,	an	audio
company	merger	and	a	yield	improvement	software	company	implementing	a	world-wide	ERP	system.	Mr.	Oliva	was	CFO	of	Penguin	Computing	from	2009	through	2013,	where	he	played	a
leading	role	in	guiding	them	through	a	period	of	rapid	growth,	twice	making	the	Silicon	Valley	Business	Journalâ€™s	list	of	fastest	growing	private	companies.	Prior	to	Penguin,	he	was	CFO	of
StreamLogic,	a	public	company	doing	business	as	Hammer	Storage	Solutions,	where	he	navigated	its	going-private	transaction.	Prior	to	serving	in	such	roles,	Mr.	Oliva	was	responsible	for
financial	planning	and	analysis	and	operational	support	as	the	operations	controller	for	Conner	Peripherals	and	at	Read-Rite	Corporation,	both	exceeding	a	billion	of	revenue	in	the	data	storage
industry.	Mr.	Oliva	began	his	career	in	auditing	with	Arthur	Andersen	&	Co.,	a	leading	public	accounting	firm.	Mr.	Oliva	is	a	certified	public	accountant,	currently	inactive	status.	He	earned	a
B.S.	degree	in	Business	Administration	from	U.C.	Berkeley	with	a	dual	emphasis	in	Accounting	and	Finance.	Â		49	Table	of	Contents	Â		Business	Experience	of	Non-Employee	Directors	Â	
Genevieve	BaerÂ	has	served	as	a	Director	since	February	2021	and	has	been	chief	executive	officer	of	JKH	Consulting	since	2009.	JKH	Consulting	is	a	real	estate	finance	consulting	firm	that
has	advised	on	transactions	with	a	collective	value	of	over	$10	billion.	Prior	to	her	work	with	JKH	Consulting,	Ms.	Baer	worked	at	Magnet	Industrial	Bank	for	six	years	at	the	end	of	which	tenure
she	was	a	Senior	Vice	President.	Ms.	Baer	also	worked	at	US	Bancorp	Piper	Jaffray	for	nine	years	as	a	Vice	President	working	on	equity	and	debt	real	estate	financings.	Ms.	Baer	earned	a	B.S.
in	chemistry	as	well	as	an	MBA	from	the	University	of	Utah.	Â		Ezra	LaniadoÂ	is	an	accomplished	leader	with	a	diverse	background	in	both	business	and	nonprofit	sectors.	Currently	serving	as	a
Director	since	February	2021,	Laniado	brings	valuable	insights	and	strategic	acumen	to	the	board.	In	May	2023,	he	assumed	the	role	of	Executive	Director	of	the	Southwest	at	StandWithUs,
showcasing	his	commitment	to	promoting	educational	initiatives.	Laniadoâ€™s	impact	extends	through	various	roles.	From	2018	to	2023,	he	steered	the	San	Diego	chapter	of	Friends	of	Israel



Defense	Forces	as	its	Executive	Director,	raising	over	$15	million	in	donations	and	overseeing	150	volunteers.	Notably,	he	founded	and	established	the	Israeli	American	Councilâ€™s	San	Diego
chapter	from	2017	to	2018.	Laniadoâ€™s	entrepreneurial	prowess	shines	as	the	co-Founder	of	the	highly	successful	real	estate	firm,	Stoz	Group.	He	previously	co-founded	and	directed
Shonglulu	Group,	a	prominent	fashion	brand,	where	he	orchestrated	funding	efforts,	devised	marketing	strategies,	and	executed	business	plans.	Laniadoâ€™s	legal	background	as	an	attorney
in	Israel	for	four	years	before	2014	adds	depth	to	his	skill	set.	He	holds	a	B.A.	and	an	L.L.B.	from	the	esteemed	Interdisciplinary	Center	Herzliya	(Reichman	University).	With	a	remarkable	track
record,	Laniado	continues	to	drive	growth,	innovation,	and	philanthropy	across	diverse	sectors.	Â		David	MontoyaÂ	has	served	as	a	Director	since	May	2023	and	has	been	the	legal	and
operations	managing	partner	of	Seaview	Mezzanine	Fund,	LP	since	2005,	where	he	negotiates	and	reviews	investments	and	private	placements.	Seaview	is	a	private	equity	fund	making	debt
and	equity	investments	into	lower	and	middle	market	companies.	Mr.	Montoya	has	been	the	Chief	Executive	Officer	of	Saugatuck	Brands,	Inc.	since	2017.	Saugatuck	is	a	holding	company	with
investments	in	a	regulated	industry	in	California.	From	2001	to	2005,	Mr.	Montoya	was	an	Of	Counsel	attorney	at	Breslow	&	Walker	LLP,	a	law	firm,	where	he	advised	private	equity	funds,
public	companies	and	private	companies	with	respect	to	general	corporate,	M&A,	real	estate	and	tax	matters.	Prior	to	2001,	Mr.	Montoyaâ€™s	experience	included	working	at	the	law	firm
Skadden	Arps,	Slate,	Meagher	&	Flom	and	the	accounting	firm	Ernst	&	Young.	Mr.	Montoya	earned	a	BS	in	Finance	from	St	Johnâ€™s	University,	an	MBA	from	Columbia	University	Graduate
School	of	Business	and	a	JD	from	New	York	University	School	of	Law.	Mr.	Montoya	is	an	active	member	of	the	New	York	State	Bar	Association	and	a	New	York	State	CPA	(retired).	Â		Family
Relationships	Â		There	are	no	family	relationships	among	any	of	our	executive	officers	or	directors.	Â		Corporate	Governance	Overview	Â		Composition	of	our	Board	of	Directors	Â		Our	Board	of
Directors	currently	consists	of	five	directors.	Our	Amended	and	Restated	Articles	of	Incorporation	and	Amended	and	Restated	Bylaws	provide	that	our	Board	of	Directors	can	consist	of	not	less
than	one	director	nor	more	than	11	directors.	The	number	of	directors	is	fixed	by	our	Board	of	Directors.	Our	Amended	and	Restated	Bylaws	also	provide	that	a	majority	of	the	total	number	of
directors	then	in	office	will	constitute	a	quorum	for	a	meeting	of	the	Board	of	Directors.	At	each	Annual	Meeting	of	Stockholders,	directors	will	be	elected	for	a	one	year	term,	until	his	or	her
successor	is	elected	at	our	Annual	Meeting	or	his	or	her	death,	resignation	or	removal,	whichever	is	earliest	to	occur.	When	considering	whether	directors	have	the	experience,	qualifications,
attributes	or	skills,	taken	as	a	whole,	to	enable	our	Board	of	Directors	to	satisfy	its	oversight	responsibilities	effectively	in	light	of	our	business	and	structure,	the	Board	of	Directors	focuses
primarily	on	each	personâ€™s	background	and	experience	as	reflected	in	the	information	discussed	in	each	of	the	directorsâ€™	individual	biographies	set	forth	above.	We	believe	that	our
directors	provide	an	appropriate	mix	of	experience	and	skills	relevant	to	the	size	and	nature	of	our	business.	Â		Director	Qualifications	Â		Fredi	NisanÂ	â€‰â€“â€‰The	Board	of	Directors
believes	that	Mr.	Nisan	is	well-qualified	to	serve	on	the	Board	of	Directors	due	to	his	professional	background	and	his	knowledge	and	experience	relating	to	the	Companyâ€™s	business,	as	a
result	of	his	being	a	co-founder	and	member	of	the	Board	of	Directors	since	its	initial	public	offering	in	April	2018.	Â		Ben	Errezâ€‰â€“â€‰	The	Board	of	Directors	believes	that	Mr.	Errez	is
well-qualified	to	serve	on	the	Board	of	Directors	due	to	his	professional	background	and	his	knowledge	and	experience	relating	to	the	Companyâ€™s	business,	as	a	result	of	his	being	a	co-
founder	and	member	of	the	Board	of	Directors	since	its	initial	public	offering	in	April	2018.	Â		Genevieve	Baerâ€‰â€“â€‰	The	Board	of	Directors	believes	that	Ms.	Baer	is	well-qualified	to
serve	on	the	Board	of	Directors	due	to	her	background	in	commercial	banking.	Â		David	Montoyaâ€‰â€“â€‰	The	Board	of	Directors	believes	that	Mr.	Montoya	is	well-qualified	to	serve	on	the
Board	of	Directors	due	to	his	financial	and	accounting	background.	Â		Ezra	Laniadoâ€‰â€“â€‰	The	Board	of	Directors	believes	that	Mr.	Laniado	is	well-qualified	to	serve	on	the	Board	of
Directors	due	to	business	history	and	military	background.	Â		50	Table	of	Contents	Â		Director	Independence	Â		As	our	common	stock	is	listed	on	the	Nasdaq	Capital	Market,	our	determination
of	the	independence	of	directors	is	made	using	the	definition	of	â€œindependent	directorâ€​	contained	in	Nasdaq	Listing	Rule	5605(a)(2).	Our	Board	of	Directors	has	affirmatively	determined
that	each	of	Ms.	Baer,	Mr.	Montoya	and	Mr.	Laniado	are	â€œindependent	directors,â€​	as	that	term	is	defined	in	the	Nasdaq	rules.	Under	the	Nasdaq	rules,	our	Board	must	be	composed	of	a
majority	of	â€œindependent	directors.â€​	Â		Additionally,	subject	to	certain	limited	exceptions,	our	Boardâ€™s	audit,	compensation,	and	nominating	and	corporate	governance	committees	also
must	be	composed	of	all	independent	directors.	Â		Audit	committee	members	must	also	satisfy	the	independence	criteria	set	forth	in	Rule	10A-3	under	the	Exchange	Act.	Under	the	rules	of
Nasdaq,	a	director	will	only	qualify	as	an	â€œindependent	directorâ€​	if,	in	the	opinion	of	that	companyâ€™s	Board	of	Directors,	that	person	does	not	have	a	relationship	that	would	interfere
with	the	exercise	of	independent	judgment	in	carrying	out	the	responsibilities	of	a	director.	Â		To	be	considered	to	be	independent	for	purposes	of	Rule	10A-3	of	the	Exchange	Act,	a	member	of
an	audit	committee	of	a	listed	company	may	not,	other	than	in	his	capacity	as	a	member	of	our	audit	committee,	our	Board	of	Directors,	or	any	other	committee	of	our	Board	of	Directors:	(1)
accept,	directly	or	indirectly,	any	consulting,	advisory,	or	other	compensatory	fee	from	the	listed	company	or	any	of	its	subsidiaries;	or	(2)	be	an	affiliated	person	of	the	listed	company	or	any	of
its	subsidiaries.	Â		Board	Leadership	Structure	and	Boardâ€™s	Role	in	Risk	Oversight	Â		Ben	Errez	is	our	Chairman	of	the	Board.	The	Chairman	has	authority,	among	other	things,	to	preside
over	and	set	the	agenda	for	Board	of	Directors	meetings.	Accordingly,	the	Chairman	has	substantial	ability	to	shape	the	work	of	our	Board	of	Directors.	We	believe	that	the	presence	of	three
independent	members	of	our	Board	of	Directors	ensures	appropriate	oversight	by	the	Board	of	Directors	of	our	business	and	affairs.	However,	no	single	leadership	model	is	right	for	all
companies	and	at	all	times.	The	Board	of	Directors	recognizes	that	depending	on	the	circumstances,	other	leadership	models,	such	as	the	appointment	of	a	lead	independent	director,	might	be
appropriate.	Accordingly,	the	Board	of	Directors	may	periodically	review	its	leadership	structure.	In	addition,	the	Board	of	Directors	holds	executive	sessions	in	which	only	independent
directors	are	present.	Â		Our	Board	of	Directors	is	generally	responsible	for	the	oversight	of	corporate	risk	in	its	review	and	deliberations	relating	to	our	activities.	Our	principal	source	of	risk
falls	into	two	categories,	financial	and	product	commercialization.	Â		Our	audit	committee	oversees	the	management	of	financial	risks;	our	Board	of	Directors	regularly	reviews	information
regarding	our	cash	position,	liquidity	and	operations,	as	well	as	the	risks	associated	with	each.	The	Board	of	Directors	regularly	reviews	plans,	results	and	potential	risks	related	to	our	business,
growth,	and	strategies.	Our	compensation	committee	oversees	risk	management	as	it	relates	to	our	compensation	plans,	policies	and	practices	for	all	employees	including	executives	and
directors,	particularly	whether	our	compensation	programs	may	create	incentives	for	our	employees	to	take	excessive	or	inappropriate	risks	which	could	have	a	material	adverse	effect	on	our
company.	Â		Committees	of	Our	Board	of	Directors	Â		The	Board	of	Directors	has	established	the	following	three	standing	committees:	Audit	Committee;	Compensation	Committee;	and	the
Nominating	and	Governance	Committee	or	â€œNominating	Committee.â€​	Our	Board	of	Directors	may	establish	other	committees	as	it	deems	necessary	or	appropriate	from	time	to	time.	Â	
Audit	Committee	Â		Our	Audit	Committee	is	responsible	for,	among	other	matters:	Â		â—​appointing,	compensating,	retaining,	evaluating,	terminating,	and	overseeing	our	independent
registered	public	accounting	firm;	Â		â—​discussing	with	our	independent	registered	public	accounting	firm	its	independence	from	management;	Â		â—​reviewing	with	our	independent	registered
public	accounting	firm	the	scope	and	results	of	its	audit;	Â		â—​approving	all	audit	and	permissible	non-audit	services	to	be	performed	by	our	independent	registered	public	accounting	firm;	Â		â
—​overseeing	the	financial	reporting	process	and	discussing	with	management	and	our	independent	registered	public	accounting	firm	the	interim	and	annual	financial	statements	that	we	file
with	the	Securities	and	Exchange	Commission	(â€œSECâ€​);	â—​reviewing	and	monitoring	our	accounting	principles,	accounting	policies,	financial	and	accounting	controls,	and	compliance	with
legal	and	regulatory	requirements;	Â		â—​coordinating	the	oversight	by	our	Board	of	Directors	of	our	code	of	business	conduct	and	our	disclosure	controls	and	procedures;	Â		â—​establishing
procedures	for	the	confidential	anonymous	submission	of	concerns	regarding	questionable	accounting,	internal	controls,	or	auditing	matters;	Â		â—​reviewing	and	approving	related-person
transactions;	and	Â		â—​appointing,	compensating,	retaining,	evaluating,	terminating,	and	overseeing	our	independent	registered	public	accounting	firm.	Â		51	Table	of	Contents	Â		The	Audit
Committee	consists	of	Mr.	Montoya,	Mr.	Laniado,	and	Ms.	Baer.	Mr.	Montoya	serves	as	chairman	of	our	Audit	Committee.	The	Board	has	reviewed	the	independence	of	our	directors	based	on
the	listing	standards	of	Nasdaq.	Based	on	this	review,	the	Board	of	Directors	has	determined	that	that	each	of	the	members	of	our	Audit	Committee	meets	the	definition	of	â€œindependent
directorâ€​	for	purposes	of	serving	on	an	audit	committee	under	Rule	10A-3	and	Nasdaq	rules.	The	Board	of	Directors	has	determined	that	Mr.	Montoya	qualifies	as	an	â€œaudit	committee
financial	expert,â€​	as	such	term	is	defined	in	Item	407(d)(5)	of	Regulation	S-K.	Â		Our	Board	of	Directors	has	adopted	a	written	charter	for	the	Audit	Committee	which	is	available	on	our
principal	corporate	website	at	investors.ryvyl.com/governance/charter-documents.Â	The	information	contained	on,	or	that	can	be	accessed	through,	our	website	is	not	part	of	our	Proxy
Statement,	and	the	inclusion	of	our	website	address	in	this	Proxy	Statement	is	an	inactive	textual	reference	only.	Â		Compensation	Committee	Â		Our	Compensation	Committee	is	responsible
for,	among	other	matters:	Â		â—​reviewing	key	employee	compensation	goals,	policies,	plans,	and	programs;	Â		â—​reviewing	and	approving	the	compensation	of	our	directors	and	executive
officers;	Â		â—​reviewing	and	approving	employment	agreements	and	other	similar	arrangements	between	us	and	our	executive	officers;	and	Â		â—​appointing	and	overseeing	any	compensation
consultants.	Â		Our	Compensation	Committee	consists	of	Mr.	Montoya,	Mr.	Laniado,	and	Ms.	Baer.	Mr.	Montoya	serves	as	chairman	of	our	Compensation	Committee.	Our	Board	of	Directors	has
determined	that	each	member	of	the	Compensation	Committee	is	â€œindependentâ€​	and	meets	the	independence	requirements	applicable	to	Compensation	Committee	members	under	the
rules	of	Nasdaq.	Â		Our	Board	of	Directors	has	adopted	a	written	charter	for	the	Compensation	Committee	which	is	available	on	our	principal	corporate	website	at
investors.ryvyl.com/governance/charter-documents.Â	The	information	contained	on,	or	that	can	be	accessed	through,	our	website	is	not	part	of	our	Proxy	Statement,	and	the	inclusion	of	our
website	address	in	this	Proxy	Statement	is	an	inactive	textual	reference	only.	Â		In	accordance	with	its	charter,	the	Compensation	Committee	has	the	authority	to	engage	outside	consultants	to
assist	in	the	performance	of	its	duties	and	responsibilities.	Â		Nominating	and	Corporate	Governance	Committee	Â		The	purpose	of	the	Nominating	Committee	is	to	assist	the	board	in	identifying
qualified	individuals	to	become	board	members,	in	determining	the	composition	of	the	Board	of	Directors,	and	in	monitoring	the	process	to	assess	the	effectiveness	of	the	Board	of	Directors.
The	Nominating	Committee,	in	recommending	director	candidates	for	election	to	the	Board	of	Directors,	and	the	Board	of	Directors,	in	nominating	director	candidates,	will	consider	candidates
who	have	a	high	level	of	personal	and	professional	integrity,	strong	ethics,	and	values	and	the	ability	to	make	mature	business	judgments.	The	Nominating	Committee	and	the	Board	of	Directors
also	considers	whether	there	are	potential	conflicts	of	interest.	The	Nominating	Committee	and	the	Board	of	Directors	are	committed	to	actively	seeking	out	highly	qualified	women	and
individuals	from	minority	groups	to	include	in	the	pool	from	which	new	candidates	for	the	Board	of	Directors	are	chosen.	Â		Our	Nominating	Committee	consists	of	Mr.	Montoya,	Mr.	Laniado,
and	Ms.	Baer.	Mr.	Montoya	serves	as	chairman	of	our	Nominating	Committee.	Our	Board	of	Directors	has	determined	that	each	member	of	the	Nominating	Committee	is	â€œindependentâ€​	and
meets	the	independence	requirements	applicable	to	Nominating	Committee	members	under	the	rules	of	Nasdaq.	Â		Our	Board	of	Directors	has	adopted	a	written	charter	for	the	Nominating
Committee	which	is	available	on	our	principal	corporate	website	atÂ	investors.ryvyl.com/governance/charter-documents.Â	The	information	contained	on,	or	that	can	be	accessed	through,	our
website	is	not	part	of	our	Proxy	Statement,	and	the	inclusion	of	our	website	address	in	this	Proxy	Statement	is	an	inactive	textual	reference	only.	Â		Director	Attendance	at	Annual	Meetings	of
Stockholders	Â		We	do	not	have	a	formal	policy	regarding	the	attendance	of	directors	at	our	annual	meetings	of	stockholders,	but	we	encourage	all	directors	to	make	every	effort	to	attend	all
annual	meetings	of	stockholders	and	believe	that	attendance	at	annual	meetings	is	just	as	important	as	attendance	at	Board	of	Directors	and	committee	meetings.	Â		52	Table	of	Contents	Â	
Compensation	Committee	Interlocks	and	Insider	Participation	Â		The	current	members	of	our	Compensation	Committee	are	Ms.	Baer,	Mr.	Montoya,	and	Mr.	Laniado,	all	of	whom	are
â€œindependent	directorsâ€​	within	the	meaning	of	the	Nasdaq	Listing	Rules	and	are	not	employees	or	former	employees	of	the	Company.	None	of	our	executive	officers	served	as	a	director	or
a	member	of	a	compensation	committee	(or	other	committee	serving	an	equivalent	function)	of	any	other	entity	of	which	any	such	entityâ€™s	executive	officers	served	as	a	member	of	our	Board
of	Directors.	Â		Code	of	Business	Conduct	and	Ethics	Â		Our	Board	of	Directors	adopted	a	Code	of	Business	Conduct	and	Ethics	that	applies	to	our	directors,	officers,	and	employees.	A	copy	of
this	code	is	available	on	our	website	atÂ	investors.ryvyl.com/governance/charter-documents.	We	intend	to	disclose	on	our	website	any	amendments	to	the	Code	of	Business	Conduct	and	Ethics
and	any	waivers	of	the	Code	of	Business	Conduct	and	Ethics	that	apply	to	our	principal	executive	officer,	principal	financial	officer,	principal	accounting	officer,	controller,	or	persons
performing	similar	functions.	The	information	contained	on,	or	that	can	be	accessed	through,	our	website	is	not	part	of	our	Proxy	Statement,	and	the	inclusion	of	our	website	address	in	this
Proxy	Statement	is	an	inactive	textual	reference	only.	Â		Board	of	Directors	and	Committees	Self-Assessment	Â		The	Board	of	Directors	conducts,	and	the	Nominating	Committee	oversees,	an
annual	self-assessment	to	determine	whether	the	Board	of	Directors	is	functioning	effectively.	The	Board	of	Directors	periodically	considers	the	mix	of	skills	and	experience	that	directors	bring
to	the	Board	of	Directors	to	assess	whether	the	Board	of	Directors	has	the	necessary	tools	to	perform	its	oversight	function	effectively.	Â		In	addition,	our	Nominating	Committee,	Audit
Committee,	and	Compensation	Committee	each	conduct	their	own	annual	self-assessment,	which	includes	an	assessment	of	the	adequacy	of	their	performance	as	compared	to	their	respective
charters.	Â		Communications	with	the	Board	of	Directors	Â		The	Board	of	Directors	welcomes	communications	from	our	stockholders,	and	it	is	our	policy	to	facilitate	communication	from
stockholders.	The	Board	of	Directors	generally	believes	it	is	in	our	best	interests	that	designated	members	of	management	speak	on	behalf	of	the	Company.	Stockholders	and	other	interested
parties	wishing	to	communicate	with	the	Board	of	Directors	or	with	an	individual	member	of	the	Board	of	Directors	concerning	the	Company	may	do	so	by	writing	to	the	Board	of	Directors	or	to
a	particular	member	of	the	Board	of	Directors,	by	mailing	such	correspondence	to	RYVYL	Inc.,	Corporate	Secretary,	3131	Camino	Del	Rio	North	Suite	1400,	San	Diego,	CA	92108.	Â		Please
indicate	on	the	envelope	or	in	the	email	whether	the	communication	is	from	a	stockholder	or	other	interested	party.	The	Board	of	Directors	has	instructed	the	Corporate	Secretary	and	other
relevant	members	of	management	to	examine	incoming	communications	and	forward	to	the	Board	or	individual	Board	members	as	appropriate,	communications	he	or	she	deems	relevant	to	the
Boardâ€™s	roles	and	responsibilities.	The	Board	has	requested	that	certain	types	of	communications	not	be	forwarded,	and	redirected	if	appropriate,	such	as:	spam,	business	solicitations	or
advertisements,	resumes	or	employment	inquiries,	service	complaints	or	inquiries,	surveys,	or	any	threatening	or	hostile	materials.	Â		Board	of	Directors	and	Committee	Meetings	and
Attendance	Â		During	fiscal	2024,	our	Board	of	Directors	met	two	times,	the	Audit	Committee	met	four	times,	the	Compensation	Committee	met	two	times	and	the	Nominating	Committee	met
one	time.	In	fiscal	2024,	each	director	attended	all	of	the	meetings	of	the	Board	of	the	Directors	while	serving	as	a	director,.	In	fiscal	2024,	each	director	attended	100%	of	all	meetings	of
committees	on	which	he	or	she	served.	Â		53	Table	of	Contents	Â		Executive	Compensation	Â		The	following	table	summarizes	information	concerning	the	compensation	awarded	to,	earned	by,
or	paid	to,	our	Chief	Executive	Officer	(Principal	Executive	Officer)	and	our	two	most	highly	compensated	executive	officers	other	than	the	Principal	Executive	Officer	(collectively,	the
â€œNamed	Executive	Officersâ€​)	during	fiscal	years	2024	and	2023.	Our	Named	Executive	Officers	in	2023	were	Mr.	Nisan,	Mr.	Errez,	and	Mr.	Wei.	Our	Named	Executive	Officers	in	2024
were	Mr.	Nisan,	Mr.	Errez,	and	Mr.	Oliva.	Â		Summary	Compensation	Table	Â		Name	and	Principal	Position	Â		Year	Â		Â		Salary	($)	Â		Â		Bonus	($)	Â		Â		Stock	Awards	($)(1)	Â		Â		Options
Awards	($)(1)	Â		Â		All	Other	Compensation	($)(2)	Â		Â		Total	($)	Â		Ben	Errez	Â		Â		2024	Â		Â		Â		399,010	Â		Â		Â		-	Â		Â		Â		29,959	Â		Â		Â		-	Â		Â		Â		114,633	Â		Â		Â		543,602	Â		Chairman/EVP	Â	
Â		2023	Â		Â		Â		380,000	Â		Â		Â		-	Â		Â		Â		218,585	Â		Â		Â		148,127	Â		Â		Â		88,920	Â		Â		Â		835,632	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Fredi	Nisan
Â		Â		2024	Â		Â		Â		399,000	Â		Â		Â		-	Â		Â		Â		29,959	Â		Â		Â		-	Â		Â		Â		113,070	Â		Â		Â		542,029	Â		CEO/Director	Â		Â		2023	Â		Â		Â		380,000	Â		Â		Â		-	Â		Â		Â		217,225	Â		Â		Â		148,927	Â		Â		Â	
21,390	Â		Â		Â		827,542	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Min	Wei	Â		Â		2024	Â		Â		Â		190,183	Â		Â		Â		-	Â		Â		Â		-	Â		Â		Â		-	Â		Â		Â		188,057	Â		Â		Â	
378,240	Â		COO	(3)	Â		Â		2023	Â		Â		Â		320,000	Â		Â		Â		160,000	Â		Â		Â		158,400	Â		Â		Â		157,949	Â		Â		Â		33,469	Â		Â		Â		706,830	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â	
Â		Â		Â		Â		Â		Â		George	Oliva	Â		Â		2024	Â		Â		Â		320,000	Â		Â		Â		-	Â		Â		Â		-	Â		Â		Â		-	Â		Â		Â		46,751	Â		Â		Â		366,751	Â		CFO	(4)	Â		Â		2023	Â		Â		Â		66,666	Â		Â		Â		-	Â		Â		Â		49,997	Â		Â		Â		-	Â		Â	
Â		3,019	Â		Â		Â		119,682	Â		Â		(1)Represents	the	aggregate	grant	date	fair	value	of	restricted	stock	and	stock	option	awards	calculated	in	accordance	with	Financial	Accounting	Standards
Board	Accounting	Standards	Codification	Topic	718	(â€œASC	718â€​).	These	amounts	do	not	necessarily	correspond	to	the	actual	value	that	may	be	recognized	by	the	holder.	Refer	to	Note	1,
Summary	of	Significant	Accounting	Policies,	of	this	Report	for	a	description	of	the	assumptions	used	in	determining	the	grant	date	fair	values	of	these	awards.	(2)All	other	compensation
includes	Company	paid	healthcare	insurance	premiums,	compensation	for	board	memberships,	and	401(k)	match.	For	Messrs.	Errez	and	Nisan,	as	members	of	the	Board,	each	of	their
compensation	includes	$90,000	in	cash.	For	Mr.	Wei,	compensation	includes	severance	compensation.	(3)Mr.	Wei	joined	the	Company	in	February	2022	and	resigned	in	June	2024.	(4)Mr.	Oliva
joined	the	Company	in	October	2023.	Â		Outstanding	Equity	Awards	at	Fiscal	Year-End	Â		The	following	table	shows,	for	each	of	our	Named	Executive	Officers,	all	equity	awards	that	were
outstanding	as	of	December	31,	2024.	Â		Â	Â		Option	AwardsÂ		Stock	AwardsÂ		NameÂ		Number	of	Securities	Underlying	Unexercised	Options,	Exercisable	(#)Â	Â		Number	of	Securities
Underlying	Unexercised	Options,	Not	Exercisable	(#)Â	Â		Option	Exercise	Price	($)Â	Â		Option	Expiration	DateÂ		Number	of	Shares	or	Units	of	Stock	That	Have	Not	Vested	(#)Â	Â		Market
Value	of	Shares	or	Units	of	Stock	That	Have	Not	Vested	($)Â		Fredi	NisanÂ		Â	8,333Â	Â		Â	-Â	Â		$60.60Â	Â		06/01/2026Â		Â	26,667Â	Â		$52,800Â		Â	Â		Â	301Â	Â		Â	-Â	Â		Â	133.10Â	Â	
06/02/2026Â		Â	Â	Â	Â		Â	Â	Â		Â	Â		Â	818Â	Â		Â	-Â	Â		Â	36.60Â	Â		10/13/2027Â		Â	Â	Â	Â		Â	Â	Â		Â	Â		Â	53,333Â	Â		Â	26,667-Â	Â		Â	2.18Â	Â		11/15/2028Â		Â	Â	Â	Â		Â	Â	Â		Ben	ErrezÂ		Â	8,333Â	Â	



Â	-Â	Â		Â	60.60Â	Â		06/01/2026Â		Â	26,667Â	Â		Â	52,800Â		Â	Â		Â	301Â	Â		Â	-Â	Â		Â	133.10Â	Â		06/02/2026Â		Â	Â	Â	Â		Â	Â	Â		Â	Â		Â	818Â	Â		Â	-Â	Â		Â	36.60Â	Â		10/13/2027Â		Â	Â	Â	Â		Â	Â	Â		Â	Â	
Â	53,333Â	Â		Â	26,667-Â	Â		Â	2.18Â	Â		11/15/2028Â		Â	Â	Â	Â		Â	Â	Â		Â		Neither	Min	Wei	or	George	Oliva	had	any	equity	awards	outstanding	as	of	December	31,	2024.	Â		Employment	and
Consulting	Contracts,	Termination	of	Employment,	and	Change-in-Control	Arrangements	Â		The	Company	has	not	entered	into	employment	agreements	or	other	compensation	agreements	with
its	executive	officers.	All	employee	contracts	are	â€œat	will.â€​	There	are	no	potential	payments	payable	to	the	named	executive	officers	upon	a	termination	of	employment	in	connection	with	a
change	in	control.	Â		Equity	Incentive	Plan	Â		The	Company	maintains	one	stock	option	plan,	the	2023	Equity	Incentive	Plan	(the	â€œ2023	EIPâ€​).	The	2023	EIP	was	adopted	by	our	Board	of
Directors	on	September	11,	2023,	and	thereafter	timely	approved	by	our	stockholders.	The	2023	EIP	was	subsequently	amended	on	October	15,	2024,	and	thereafter	timely	approved	by	our
stockholders.	Â		54	Table	of	Contents	Â		Share	Reserve	Â		The	2023	EIP	reserved	an	aggregate	of	5,098,262	shares	of	common	stock	available	for	equity	incentive	awards.	As	of	February	11,
2025,	the	2023	EIP	has	4,214,903	shares	of	common	stock	available	for	new	incentive	awards.	Â		If	any	options	granted	expire	or	terminate	without	being	exercised,	both	the	2023	EIP	option
plans	provides	that	the	shares	covered	thereby	are	added	back	to	the	planâ€™s	share	reserve	and	become	available	for	stock	equity	incentive	option	awards	to	other	participants.	Â	
Administration	Â		Our	Board	of	Directors	have	appointed	Ben	Errez	as	administrator	of	the	2023	EIP.	The	administrator	has	the	full	power	to	grant	options,	to	determine	the	persons	eligible	to
receive	such	equity	grants,	and	to	determine	the	amount,	type	and	terms	and	conditions	of	each	such	grants.	Â		Eligibility	Â		Employees,	directors,	or	consultants	of	the	Company	or	any	of	our
affiliates,	as	selected	from	time	to	time	by	the	plan	administrator	in	its	discretion,	are	eligible	to	participate	in	the	equity	incentive	plan.	Â		Types	of	Awards	Â		The	equity	incentive	plans	permits
the	granting	of	options	intended	to	qualify	as	incentive	stock	options	under	Section	422	of	the	Internal	Revenue	Code	of	1986,	as	amended	(the	â€œCodeâ€​)	and	options	that	do	not	so	qualify.
Options	granted	under	the	equity	incentive	stock	option	plans	will	be	nonstatutory	options	if	they	fail	to	qualify	as	incentive	stock	options	or	exceed	the	annual	limit	on	incentive	stock	options.
Incentive	stock	options	may	only	be	granted	to	employees	of	the	Company	and	its	subsidiaries.	Nonstatutory	options	may	be	granted	to	any	persons	eligible	to	receive	awards	under	the	stock
option	plans.	Â		The	plan	administrator	shall	determine	the	purchase	price	(the	â€œoption	priceâ€​)	for	an	optionee	to	exercise	the	option.	For	incentive	stock	options,	the	option	price	may	not
be	less	than	100%	of	the	fair	market	value	of	one	share	of	common	stock	on	the	date	of	grant	or,	in	the	case	of	an	incentive	stock	option	granted	to	a	10%	or	greater	stockholder,	110%	of	such
shareâ€™s	fair	market	value.	The	term	of	each	option	will	be	fixed	by	the	plan	administrator	and	may	not	exceed	ten	(10)	years	from	the	date	of	grant	(or	five	years	for	an	incentive	stock	option
granted	to	a	10%	or	greater	stockholder).	The	plan	administrator	will	determine	at	what	time	or	times	each	option	may	be	exercised,	including	the	ability	to	accelerate	the	vesting	of	such
options.	Â		Upon	exercise	of	an	option,	the	option	price	must	be	paid	in	full	(i)	in	cash	or	by	check;	(ii)	with	approval	of	the	plan	administrator,	by	delivery	of	shares	of	Company	common	stock
that	are	beneficially	owned	by	the	optionee	free	of	restrictions	or	were	purchased	in	the	open	market,	provided	that	if	the	shares	were	acquired	from	the	Company,	they	have	been	held	by	the
optionee	for	more	than	six	months;	or	(iii)	with	such	other	form	of	legal	consideration	permitted	by	federal	and	state	law	as	may	be	acceptable	to	the	Board.	Â		Equitable	Adjustments	Â		The
2023	EIP	plans	provides	that	the	number	of	shares	of	common	stock	covered	by	each	outstanding	option,	and	the	price	per	share	thereof	set	forth	in	each	such	option,	shall	be	proportionately
adjusted	for	any	increase	or	decrease	in	the	number	of	issued	shares	of	common	stock	resulting	from	a	subdivision	or	consolidation	of	shares	or	the	payment	of	a	stock	dividend,	or	any	other
increase	or	decrease	in	the	number	of	such	shares	affected	without	receipt	of	consideration	by	the	Company.	Â		Transferability	of	Options	Â		Both	stock	option	plans	provides	that	no	option	may
be	transferable	by	the	optionee,	except	by	will	or	by	the	laws	of	descent	and	distribution	Term	of	the	Option	Plans	Â		The	2023	EIP	will	expire	on	November	3,	2033.	Although	no	options	may	be
granted	under	the	plans	after	such	dates,	the	expiration	will	not	affect	the	validity	of	outstanding	options.	Â		Amendment	and	Termination	Â		The	Board	of	Directors	may,	insofar	as	permitted	by
law,	from	time	to	time,	with	respect	to	any	shares	of	common	stock	at	the	time	not	subject	to	options,	suspend	or	terminate	the	2023	EIP	or	otherwise	revise	or	amend	the	equity	incentive	plan.
The	Board	of	Directors	must	obtain	stockholder	approval	for	any	revisions	that	would	(i)	increase	the	number	of	shares	subject	to	the	plan,	(ii)	decrease	the	price	at	which	options	may	be
granted,	(iii)	materially	increase	the	benefits	to	optionees,	or	(iv)	change	the	class	of	persons	eligible	to	receive	equity	grants	under	the	plan.	No	amendment	or	termination	of	the	equity
incentive	plan	may	alter	or	impair	the	rights	and	obligations	under	any	grants	outstanding	without	the	written	consent	of	the	grantee	thereunder.	Â		55	Table	of	Contents	Â		DIRECTOR
COMPENSATION	Â		Non-Employee	Director	Compensation	Table	Â		The	following	table	sets	forth	compensation	earned	by	each	non-employee	Director	who	served	during	the	year	ended
December	31,	2024.	Â		Name	Â		Fees	Earned	or	Paid	in	Cash	($)(1)	Â		Â		Stock	Awards	($)(2)	Â		Â		Total	($)	Â		Genevieve	Baer	Â		$	45,000	Â		Â		$	18,768	Â		Â		$	63,768	Â		Ezra	Laniado	Â		Â	
45,000	Â		Â		Â		18,773	Â		Â		Â		63,773	Â		David	Montoya	(5)	Â		Â		102,000	Â		Â		Â		37,554	Â		Â		Â		139,554	Â		Â		(1)Represents	the	cash	portion	of	annual	director	fees	for	service	on	the	RYVYL
Board.	(2)Represents	the	fair	value	of	the	share	awards	for	the	year	ended	December	31,	2024.	These	amounts	reflect	the	actual	value	upon	vesting	realized	by	the	Board	member.	Â		Narrative
to	Director	Compensation	Table	Â		Each	non-employee	director	has	entered	into	Board	of	Director	Agreements	(the	â€œBOD	Agreementsâ€​).	Pursuant	to	the	BOD	Agreements,	each	non-
employee	director	receives	cash	compensation	in	the	amount	of	$2,500	per	month.	Pursuant	to	the	BOD	Agreements,	each	non-employee	director	will	receive	equity	compensation	in	the	form	of
shares	of	Common	Stock	in	an	amount	equal	to	$2,500	per	month.	Each	chairman	of	the	independent	committees	receives	cash	compensation	in	the	amount	of	$5,000	per	month	and	equity
compensation	in	the	form	of	shares	of	Common	Stock	in	an	amount	equal	to	$5,000	per	month.	Additionally,	from	time	to	time,	each	of	the	independent	directors	may	receive	awards	pursuant
to	the	Companyâ€™s	Equity	Incentive	Plan	or	opt	to	receive	cash	in	lieu	of	stock	awards.	Â		Each	non-employee	director	has	agreed	to	execute	an	indemnification	agreement	in	favor	of	the
Board	member	substantially	in	the	form	of	the	agreement	attached	to	each	BOD	Agreement	as	Exhibit	A	(the	â€œIndemnification	Agreementâ€​).	In	addition,	so	long	as	the	Companyâ€™s
indemnification	obligations	exist	under	the	Indemnification	Agreement,	the	Company	shall	provide	the	Board	member	with	directorsâ€™	and	officersâ€™	liability	insurance	coverage	in	the
amounts	specified	in	the	Indemnification	Agreement.	Â		The	Company	will	also	provide	and	maintain	a	10b5-1	trading	plan	(the	â€œPlanâ€​)	for	its	Directors	and	employees.	If	such	Plan	is	not	in
effect	at	the	time	each	month	that	Mr.	Montoya	is	granted	equity	(each	monthly	grant,	an	â€œEquity	Grantâ€​),	then	the	Company	will	compensate	Mr.	Montoya,	within	three	(3)	business	days
of	an	such	Equity	Grant,	with	an	additional	cash	payment	in	an	amount	equal	to	$3,500	(each,	a	â€œGrant	Tax	Paymentâ€​)	until	such	date	that	the	Plan	is	made	available	to	Montoya.
Additionally,	on	the	date	that	any	such	Equity	Grant	vests	(each,	a	â€œVesting	Dateâ€​),	if	the	Grant	Tax	Payment	is	not	at	least	fifty	percent	(50%)	of	the	fair	market	value	of	on	any	Vesting
Date	(each,	a	â€œFMV	Grant	Valueâ€​)	then	the	Company,	within	three	(3)	business	days	of	any	Vesting	Date,	shall	pay	Mr.	Montoya	the	difference	between	(i)	the	FMV	Grant	Value	and	(ii)	the
Grant	Tax	Payment.	Â		56	Table	of	Contents	Â		Certain	Relationships	and	Related	Transactions	Â		The	following	includes	a	summary	of	transactions	since	January	1,	2022	to	which	we	have	been
a	party	in	which	the	amount	involved	exceeded	or	will	exceed	$120,000,	and	in	which	any	of	our	directors,	executive	officers	or,	to	our	knowledge,	beneficial	owners	of	more	than	5%	of	our
capital	stock	or	any	member	of	the	immediate	family	of	any	of	the	foregoing	persons	had	or	will	have	a	direct	or	indirect	material	interest,	other	than	equity	and	other	compensation,
termination,	change	in	control	and	other	arrangements,	which	are	described	under	â€œExecutive	Compensation.â€​	We	also	describe	below	certain	other	transactions	with	our	directors,
executive	officers,	and	stockholders.	Â		Related	Party	Transactions	Â		PrivCo	Â		The	Company	repurchased,	in	two	separate	repurchase	transactions	each	consisting	of	100,000	shares	of
common	stock,	an	aggregate	of	200,000	shares	owned	by	PrivCo	(an	entity	controlled	by	Messrs.	Errez	and	Nisan).	In	October	2022,	the	Board	unanimously	ratified	these	two	repurchase
transactions	between	the	Company	and	PrivCo.	The	Company	repurchased	100,000	shares	for	a	price	per	share	of	$55.90	(for	total	proceeds	to	PrivCo	of	$5,590,000)	(the	â€œFirst
Repurchaseâ€​)	and	100,000	shares	for	a	price	per	share	of	$8.20	(for	total	proceeds	to	PrivCo	of	$820,000)	(the	â€œSecond	Repurchaseâ€​).	The	First	Repurchase	was	based	on	the	closing
price	of	the	common	stock	on	November	24,	2021	and	took	place	over	a	number	of	months	starting	in	February	2022	and	ending	in	October	2022.	The	Second	Repurchase	was	based	on	the
closing	price	of	the	common	stock	on	July	29,	2022	and	took	place	in	October	2022.	The	purpose	of	each	of	these	transactions	was	to	allow	the	Company	to	issue	shares	to	new	shareholders
without	increasing	the	Companyâ€™s	shares	outstanding.	As	of	December	31,	2023	and	2022,	there	were	100,525	and	105,417	shares	available,	respectively,	of	the	200,000	shares	of	common
stock	under	the	aforementioned	transactions.	Â		Mr.	Nisan	Â		The	Company	hired	Dan	Nusinovich	on	or	about	February	19,	2018	as	our	Development	and	Testing	Manager	and	he	was
promoted	to	Vice	President	of	Development	on	or	about	January	12,	2022.	Dan	is	the	brother	of	Fredi	Nisan,	our	CEO	and	Director.	Mr.	Nusonivich,	is	paid	approximately	$200,000	per	year.	Â	
The	Company	hired	Liron	Nusinovich	on	or	about	July	16,	2018	as	a	Risk	Analyst	and	he	was	promoted	to	Junior	Product	Owner	on	or	about	February	16,	2022.	Liron	is	the	brother	of	Fredi
Nisan,	our	CEO	and	Director.	Mr.	Nusonivich,	is	paid	approximately	$110,000	per	year.	Â		Kenneth	Haller	Â		The	following	are	certain	transactions	between	the	Company	and	the	Haller
Companies.	Mr.	Haller	was	an	employee	of	the	Company	through	March	31,	2022.	Â		Sky	Financial	&	Intelligence,	LLC	â€“	Haller	owns	100%	of	Sky	Financial	&	Intelligence	LLC	(â€œSkyâ€​),	a
Wyoming	limited	liability	company,	and	serves	as	its	sole	Managing	Member.	Sky	is	a	strategic	merchant	services	company	that	focuses	on	high	risk	merchants	and	international	credit	card
processing	solutions.	In	2018,	Sky	was	using	GreenBoxâ€™s	QuickCard	payment	system	as	its	main	payment	processing	infrastructure,	through	Skyâ€™s	relationship	with	Mtrac.	It	was
through	this	successful	relationship,	that	we	came	to	know	Haller	and	the	Haller	Network.	Realizing	that	the	Haller	Network	and	Hallerâ€™s	unique	skill	set	was	highly	complementary	to	our
business	objectives,	we	commenced	discussions	to	retain	Haller	through	his	consulting	firm,	Sky,	for	a	senior	role,	directly	responsible	for	growing	GreenBoxâ€™s	operations.	Subsequently,	in
November	2018,	Haller	was	appointed	as	our	Senior	Vice	President	of	Payment	Systems,	for	a	monthly	consulting	fee	of	$10,000,	paid	to	Sky	(â€œHaller	Consulting	Feeâ€​).	Â		57	Table	of
Contents	Â		The	Company	did	not	recognize	any	net	revenue	from	outside	third-party	merchants	through	independent	sales	organization	(ISO),	Sky,	for	the	year	ended	December	31,	2022.	The
Company	had	no	accounts	receivables	from	outside	third-party	merchants	through	Sky	as	of	December	31,	2022.	Â		On	March	31,	2022,	the	Company	entered	into	and	closed	an	asset	purchase
agreement	with	Sky	Financial	to	purchase	a	portfolio	of	certain	merchant	accounts.	The	Company	paid	$16,000,000	in	cash	at	closing	and	issued	500,000	shares	of	restricted	common	stock	on
May	12,	2022.	As	of	March	31,	2022,	Mr.	Haller	is	no	longer	an	employee	of	the	Company.	As	of	December	31,	2023	the	Company	has	not	received	the	delivery	of	the	acquired	merchant	list	and
the	associated	ISO	management	portal	access	and	as	a	result	the	Company	has	written	off	the	purchase	price.	On	October	1,	2023,	the	Company	filed	a	demand	for	arbitration	against	Sky
Financial.	The	parties	agreed	to	proceed	in	the	arbitration	and	to	implement	the	steps	needed	to	extend	the	current	stay	of	the	San	Diego	Superior	Court	action	pending	the	Arbitration.
Subsequently,	the	parties	agreed	to	stay	the	Arbitration	and	attend	mediation.	A	mediation	was	scheduled	but	then	vacated	by	stipulation	of	the	parties.	The	parties	have	agreed	to	continue	the
stay	of	the	Arbitration	pending	a	mediation,	which	is	to	be	re-scheduled.	The	Company	intends	to	vigorously	pursue	its	entitlements	under	the	purchase	agreement	Â		Ms.	Hogan	Â		Ms.	Hogan
joined	the	Board	on	April	4,	2022	and	resigned	on	April	12,	2023.	Ms.	Hogan	was	a	Partner	and	Co-Chair	of	the	Corporate	and	Securities	Practice	Group	at	Lucosky	Bookman	LLP	from	March
2021	until	November	2022.	Lucosky	Brookman	formerly	provided	legal	services	to	the	Company.	For	the	period	from	January	1,	2022,	through	April	15,	2023,	the	Company	has	paid	$514,151	in
legal	fees	to	Lucosky	Brookman.	Â		Indemnification	Under	Articles	of	Incorporation	and	Bylaws;	Indemnification	Agreements	Â		Our	Bylaws	provide	that	we	will	indemnify	our	directors	and
officers	to	the	fullest	extent	permitted	by	the	Nevada	Revised	Statutes	(â€œNRSâ€​),	subject	to	certain	exceptions	contained	in	our	Bylaws.	In	addition,	our	Bylaws	provide	that	our	directors	will
not	be	liable	for	monetary	damages	for	breach	of	fiduciary	duty.	Â		Policy	Regarding	Related	Party	Transactions	Â		Our	Board	of	Directors	adopted	a	written	policy	contained	in	our	Code	of
Business	Conduct	and	Ethics	regarding	transactions	with	related	persons.	As	a	general	rule,	conducting	corporate	business	with	a	relative	or	significant	other,	or	with	a	business	in	which	a
relative	or	significant	other	is	associated	in	any	significant	role,	should	be	avoided.	Relatives	include	spouse,	sister,	brother,	daughter,	son,	mother,	father,	grandparents,	aunts,	uncles,	nieces,
nephews,	cousins,	step	relationships,	and	in-laws.	Significant	others	include	persons	living	in	a	spousal	(including	same	sex)	or	familial	fashion	with	an	employee.	If	such	a	related	party
transaction	is	unavoidable,	the	nature	of	the	related	party	transaction	must	be	fully	disclosed	to	our	Chief	Financial	Officer	(â€œCFOâ€​).	If	determined	to	be	material	to	the	Company	by	the
CFO,	our	Audit	Committee	must	review	and	approve	in	writing	in	advance	such	related	party	transactions.	The	most	significant	related	party	transactions,	particularly	those	involving	our
directors	or	executive	officers,	must	be	reviewed,	and	approved	in	writing	in	advance	by	the	Board.	We	must	report	all	such	material	related	party	transactions	under	applicable	accounting
rules,	federal	securities	laws,	SEC	rules	and	regulations,	and	securities	market	rules.	Any	dealings	with	a	related	party	must	be	conducted	in	such	a	way	that	no	preferential	treatment	is	given
to	such	business.	Â		58	Table	of	Contents	Â		Security	Ownership	of	Certain	Beneficial	Owners	and	Management	and	Related	Stockholder	Matters	Â		The	following	table	sets	forth	certain
information	with	respect	to	the	beneficially	owned	holdings	of:	(1)	each	person	known	to	us	to	be	the	beneficial	owner	of	more	than	5%	of	our	common	stock;	(2)	each	of	our	directors,	nominees
for	director	and	named	executive	officers;	and	(3)	all	directors	and	executive	officers	as	a	group.	Applicable	percentage	ownership	is	based	on	the	8,351,086	shares	of	common	stock
outstanding	as	of	the	February	13,	2025.	Â		A	person	is	considered	to	beneficially	own	any	shares:	(i)	over	which	such	person,	directly	or	indirectly,	exercises	sole	or	shared	voting	or	investment
power,	or	(ii)	of	which	such	person	has	the	right	to	acquire	beneficial	ownership	at	any	time	within	60	days	after	February	13,	2025,	through	an	exercise	of	stock	options	or	warrants.	To	the
best	of	our	knowledge,	each	of	the	persons	named	in	the	table	below	as	beneficially	owning	the	shares	set	forth	therein	has	sole	voting	power	and	sole	investment	power	with	respect	to	such
shares,	unless	otherwise	indicated.	Â		Unless	otherwise	specified,	the	address	of	each	of	the	persons	set	forth	below	is	in	care	of	the	Company,	at	3131	Camino	Del	Rio	North,	Suite	1400,	San
Diego,	California.	Â		Name	and	Address	of	OwnerÂ		Shares	of	Common	Stock	Owned	BeneficiallyÂ	Â		Percent	of	ClassÂ		Â	Â		Â	Â	Â		Â	Â		5%	HoldersÂ		Â	Â	Â		Â	Â		GreenBox	POS	LLC	(1)Â	
Â	1,848,921Â	Â		Â	22.14%	Â	Â		Â	Â	Â	Â		Â	Â	Â		Officers	and	DirectorsÂ		Â	Â	Â	Â		Â	Â	Â		Ben	Errez	(2)Â		Â	1,999,148(3)Â		Â	23.76%	Fredi	Nisan	(4)Â		Â	2,000,468(3)Â		Â	23.78%	George	OlivaÂ	
Â	8,552Â	Â		Â	*Â		Zechariah	Kirscher	(5)Â		Â	53,949Â	Â		Â	*Â		Genevieve	BaerÂ		Â	14,618(6)Â		Â	*Â		Ezra	LaniadoÂ		Â	17,334(6)Â		Â	*Â		David	MontoyaÂ		Â	46,603Â	Â		Â	*Â		Total	of	Officers
and	Directors	(7	Persons)Â		Â	2,291,751Â	Â		Â	26.86%	Â		*	Less	than	1%	Â		(1)GreenBox	POS	LLC	(â€œPrivCoâ€​)	holds	1,848,921	shares	of	the	Companyâ€™s	issued	and	outstanding	stock.
PrivCo	is	managed	by	its	two	managing	members,	Ben	Errez	and	Fredi	Nisan,	both	of	whom	serve	as	our	sole	officers	and	directors.	Messrs.	Errez	and	Nisan	each	own	50%	of	PrivCo.	(2)Mr.
Errez	owns	50%	of	PrivCo	and	therefore	owns	924,461	shares	held	by	PrivCo.	As	one	of	two	managing	members	of	PrivCo,	Mr.	Errez	has	influence	over	PrivCoâ€™s	entire	holding	of	1,848,921
shares.	(3)Includes	62,786	fully	vested	options.	(4)Mr.	Nisan	owns	50%	of	PrivCo	and	therefore	owns	924,461	shares	held	by	PrivCo.	As	one	of	two	managing	members	of	PrivCo,	Mr.	Nisan	has
influence	over	PrivCoâ€™s	entire	holding	of	1,848,921	shares.	(5)Includes	53,334	fully	vested	options.	(6)Includes	409	fully	vested	options.	Â		59	Table	of	Contents	Â		Description	of	CAPITAL
STOCK	Â		General	Â		Our	articles	of	incorporation	authorize	us	to	issue	up	to	100,000,000	shares	of	Common	Stock	and	up	to	5,000,000	shares	of	Preferred	Stock.	As	of	February	11,	2025	we
had	8,351,086	shares	of	Common	Stock	outstanding	and	no	shares	of	Preferred	Stock	outstanding.	The	authorized	but	unissued	shares	of	our	Common	Stock	and	Preferred	Stock	are	available
for	future	issuance	without	shareholder	approval.	These	additional	shares	may	be	used	for	a	variety	of	corporate	finance	transactions,	acquisitions	and	employee	benefit	plans.	The	existence	of
authorized	but	unissued	and	unreserved	Common	Stock	and	preferred	stock	could	make	more	difficult	or	discourage	an	attempt	to	obtain	control	of	us	by	means	of	a	proxy	contest,	tender	offer,
merger	or	otherwise.	Â		Our	authorized	but	unissued	shares	of	common	stock	and	preferred	stock	are	available	for	issuance	without	further	action	by	our	stockholders,	unless	such	action	is
required	by	applicable	law	or	the	rules	of	any	stock	exchange	or	automated	quotation	system	on	which	our	securities	may	be	listed	or	traded	in	the	future.	The	following	description	summarizes
the	material	terms	of	our	capital	stock.	Because	it	is	only	a	summary,	it	may	not	contain	all	the	information	that	is	important	to	you.	Â		Common	Stock	Â		Voting	Rights	Â		Holders	of	our
Common	Stock	are	entitled	to	one	vote	for	each	share	held	on	all	matters	submitted	to	a	vote	of	shareholders	and	do	not	have	cumulative	voting	rights.	An	election	of	directors	by	our
shareholders	shall	be	determined	by	a	plurality	of	the	votes	cast	by	the	shareholders	entitled	to	vote	on	the	election.	Holders	of	Common	Stock	are	entitled	to	receive	proportionately	any
dividends	as	may	be	declared	by	our	board	of	directors,	subject	to	any	preferential	dividend	rights	of	outstanding	preferred	stock.	Holders	of	shares	of	Common	Stock	do	not	have	cumulative
voting	rights	with	respect	to	the	election	of	directors	or	any	other	matter.	Â		Liquidation	or	Dissolution	Â		In	the	event	of	our	liquidation	or	dissolution,	the	holders	of	Common	Stock	are	entitled
to	receive	proportionately	all	assets	available	for	distribution	to	shareholders	after	the	payment	of	all	debts	and	other	liabilities	and	subject	to	the	prior	rights	of	any	outstanding	preferred
stock.	Holders	of	Common	Stock	have	no	preemptive,	subscription,	redemption	or	conversion	rights.	The	rights,	preferences	and	privileges	of	holders	of	Common	Stock	are	subject	to	and	may
be	adversely	affected	by	the	rights	of	the	holders	of	shares	of	any	series	of	preferred	stock	that	we	may	designate	and	issue	in	the	future.	Â		Dividends	Â		Holders	of	our	Common	Stock	are
entitled	to	receive	dividends	or	other	distributions	when,	as,	and	if	declared	by	our	board	of	directors.	The	right	of	our	board	of	directors	to	declare	dividends,	however,	is	subject	to	any	rights
of	the	holders	of	other	classes	of	our	capital	stock,	any	indebtedness	outstanding	from	time	to	time,	and	the	availability	of	sufficient	funds	under	Nevada	law	to	pay	dividends.	Â		Preemptive
Rights	Â		The	holders	of	our	Common	Stock	do	not	have	preemptive	rights	to	purchase	or	subscribe	for	any	of	our	capital	stock	or	other	Common	Stock.Â		Â		Redemption	Â		The	shares	of	our



Common	Stock	are	not	subject	to	redemption	by	operation	of	a	sinking	fund	or	otherwise.	Â		60	Table	of	Contents	Â		Preferred	Stock	Â		Our	board	of	directors	is	empowered,	without
stockholder	approval,	to	issue	shares	of	preferred	stock	with	dividend,	liquidation,	redemption,	voting	or	other	rights	which	could	adversely	affect	the	voting	power	or	other	rights	of	the	holders
of	Common	Stock.	In	addition,	the	preferred	stock	could	be	utilized	as	a	method	of	discouraging,	delaying	or	preventing	a	change	in	control	of	us.	As	of	February	1,	2025,	there	are	no	shares	of
preferred	stock	outstanding.	Â		Common	Stock	Purchase	Options	Â		As	of	February	1,	2025,	the	Company	had	stock	options	to	purchase	573,127	shares	of	common	stock	issuable	upon	exercise
of	stock	options	currently	outstanding,	at	a	weighted	average	exercise	price	of	$4.20	per	share	with	expiration	dates	ranging	from	June	22,	2025	to	November	11,	2033.	Â		The	Company	does
not	have	any	warrants	outstanding.	Â		Restricted	Stock	Awards	Â		As	of	February	1,	2025,	the	Company	had	75,687	restricted	stock	awards	unvested.	Â		Anti-takeover	Effects	of	Our	Articles	of
Incorporation	and	By-laws	Â		The	holders	of	our	Common	Stock	do	not	have	cumulative	voting	rights	in	the	election	of	our	directors,	which	makes	it	more	difficult	for	minority	stockholders	to	be
represented	on	the	Board.	Our	articles	of	incorporation	allow	our	Board	to	issue	additional	shares	of	our	Common	Stock	and	new	series	of	preferred	stock	without	further	approval	of	our
stockholders.	The	existence	of	authorized	but	unissued	shares	of	Common	Stock	and	preferred	stock	could	render	more	difficult	or	discourage	an	attempt	to	obtain	control	of	our	company	by
means	of	a	proxy	contest,	tender	offer,	merger,	or	otherwise.	Â		Anti-Takeover	Provisions	Â		Business	Combinations	Â		The	â€œbusiness	combinationâ€​	provisions	of	Sections	78.411	to	78.444,
inclusive,	of	the	Nevada	Revised	Statutes,	or	NRS,	generally	prohibit	a	Nevada	corporation	with	at	least	200	stockholders	of	record,	a	â€œresident	domestic	corporation,â€​	from	engaging	in
various	â€œcombinationâ€​	transactions	with	any	â€œinterested	stockholderâ€​	unless	certain	conditions	are	met	or	the	corporation	has	elected	in	its	articles	of	incorporation	to	not	be	subject	to
these	provisions.	We	have	not	elected	to	opt	out	of	these	provisions	and	if	we	meet	the	definition	of	resident	domestic	corporation,	now	or	in	the	future,	our	company	will	be	subject	to	these
provisions.	Â		A	â€œcombinationâ€​	is	generally	defined	to	include	(a)	a	merger	or	consolidation	of	the	resident	domestic	corporation	or	any	subsidiary	of	the	resident	domestic	corporation	with
the	interested	stockholder	or	affiliate	or	associate	of	the	interested	stockholder;	(b)	any	sale,	lease,	exchange,	mortgage,	pledge,	transfer,	or	other	disposition,	in	one	transaction	or	a	series	of
transactions,	by	the	resident	domestic	corporation	or	any	subsidiary	of	the	resident	domestic	corporation	to	or	with	the	interested	stockholder	or	affiliate	or	associate	of	the	interested
stockholder	having:	(i)	an	aggregate	market	value	equal	to	5%	or	more	of	the	aggregate	market	value	of	the	assets	of	the	resident	domestic	corporation,	(ii)	an	aggregate	market	value	equal	to
5%	or	more	of	the	aggregate	market	value	of	all	outstanding	shares	of	the	resident	domestic	corporation,	or	(iii)	10%	or	more	of	the	earning	power	or	net	income	of	the	resident	domestic
corporation;	(c)	the	issuance	or	transfer	in	one	transaction	or	series	of	transactions	of	shares	of	the	resident	domestic	corporation	or	any	subsidiary	of	the	resident	domestic	corporation	having
an	aggregate	market	value	equal	to	5%	or	more	of	the	resident	domestic	corporation	to	the	interested	stockholder	or	affiliate	or	associate	of	the	interested	stockholder;	and	(d)	certain	other
transactions	with	an	interested	stockholder	or	affiliate	or	associate	of	the	interested	stockholder.	Â		An	â€œinterested	stockholderâ€​	is	generally	defined	as	a	person	who,	together	with
affiliates	and	associates,	owns	(or	within	two	years,	did	own)	10%	or	more	of	a	corporationâ€™s	voting	stock.	An	â€œaffiliateâ€​	of	the	interested	stockholder	is	any	person	that	directly	or
indirectly	through	one	or	more	intermediaries	is	controlled	by	or	is	under	common	control	with	the	interested	stockholder.	An	â€œassociateâ€​	of	an	interested	stockholder	is	any	(a)	corporation
or	organization	of	which	the	interested	stockholder	is	an	officer	or	partner	or	is	directly	or	indirectly	the	beneficial	owner	of	10%	or	more	of	any	class	of	voting	shares	of	such	corporation	or
organization;	(b)	trust	or	other	estate	in	which	the	interested	stockholder	has	a	substantial	beneficial	interest	or	as	to	which	the	interested	stockholder	serves	as	trustee	or	in	a	similar	fiduciary
capacity;	or	(c)	relative	or	spouse	of	the	interested	stockholder,	or	any	relative	of	the	spouse	of	the	interested	stockholder,	who	has	the	same	home	as	the	interested	stockholder.	Â		If	applicable,
the	prohibition	is	for	a	period	of	two	years	after	the	date	of	the	transaction	in	which	the	person	became	an	interested	stockholder,	unless	such	transaction	is	approved	by	the	board	of	directors
prior	to	the	date	the	interested	stockholder	obtained	such	status;	or	the	combination	is	approved	by	the	board	of	directors	and	thereafter	is	approved	at	a	meeting	of	the	stockholders	by	the
affirmative	vote	of	stockholders	representing	at	least	60%	of	the	outstanding	voting	power	held	by	disinterested	stockholders;	and	extends	beyond	the	expiration	of	the	two-year	period,	unless
(a)	the	combination	was	approved	by	the	board	of	directors	prior	to	the	person	becoming	an	interested	stockholder;	(b)	the	transaction	by	which	the	person	first	became	an	interested
stockholder	was	approved	by	the	board	of	directors	before	the	person	became	an	interested	stockholder;	(c)	the	transaction	is	approved	by	the	affirmative	vote	of	a	majority	of	the	voting	power
held	by	disinterested	stockholders	at	a	meeting	called	for	that	purpose	no	earlier	than	two	years	after	the	date	the	person	first	became	an	interested	stockholder;	or	(d)	if	the	consideration	to	be
paid	to	all	stockholders	other	than	the	interested	stockholder	is,	generally,	at	least	equal	to	the	highest	of:	(i)	the	highest	price	per	share	paid	by	the	interested	stockholder	within	the	three
years	immediately	preceding	the	date	of	the	announcement	of	the	combination	or	in	the	transaction	in	which	it	became	an	interested	stockholder,	whichever	is	higher,	plus	compounded	interest
and	less	dividends	paid,	(ii)	the	market	value	per	share	of	common	shares	on	the	date	of	announcement	of	the	combination	and	the	date	the	interested	stockholder	acquired	the	shares,
whichever	is	higher,	plus	compounded	interest	and	less	dividends	paid,	or	(iii)	for	holders	of	preferred	stock,	the	highest	liquidation	value	of	the	preferred	stock,	plus	accrued	dividends,	if	not
included	in	the	liquidation	value.	With	respect	to	(i)	and	(ii)	above,	the	interest	is	compounded	at	the	rate	for	one-year	United	States	Treasury	obligations	from	time	to	time	in	effect.	Â		61	Table
of	Contents	Â		Applicability	of	the	Nevada	business	combination	statute	would	discourage	parties	interested	in	taking	control	of	our	company	if	they	cannot	obtain	the	approval	of	our	Board.
These	provisions	could	prohibit	or	delay	a	merger	or	other	takeover	or	change	in	control	attempt	and,	accordingly,	may	discourage	attempts	to	acquire	our	company	even	though	such	a
transaction	may	offer	our	stockholders	the	opportunity	to	sell	their	stock	at	a	price	above	the	prevailing	market	price.	Â		Control	Share	Acquisitions	Â		The	â€œcontrol	shareâ€​	provisions	of
Sections	78.378	to	78.3793,	inclusive,	of	the	NRS,	apply	to	â€œissuing	corporationsâ€​	that	are	Nevada	corporations	with	at	least	200	stockholders	of	record,	including	at	least	100	stockholders
of	record	who	are	Nevada	residents,	and	that	conduct	business	directly	or	indirectly	in	Nevada,	unless	the	corporation	has	elected	to	not	be	subject	to	these	provisions.	Â		The	control	share
statute	prohibits	an	acquirer	of	shares	of	an	issuing	corporation,	under	certain	circumstances,	from	voting	its	shares	of	a	corporationâ€™s	stock	after	crossing	certain	ownership	threshold
percentages,	unless	the	acquirer	obtains	approval	of	the	target	corporationâ€™s	disinterested	stockholders.	The	statute	specifies	three	thresholds:	(a)	one-fifth	or	more	but	less	than	one-third,
(b)	one-third	but	less	than	a	majority,	and	(c)	a	majority	or	more,	of	the	outstanding	voting	power.	Generally,	once	a	person	acquires	shares	in	excess	of	any	of	the	thresholds,	those	shares	and
any	additional	shares	acquired	within	90	days	thereof	become	â€œcontrol	sharesâ€​	and	such	control	shares	are	deprived	of	the	right	to	vote	until	disinterested	stockholders	restore	the	right.
These	provisions	also	provide	that	if	control	shares	are	accorded	full	voting	rights	and	the	acquiring	person	has	acquired	a	majority	or	more	of	all	voting	power,	all	other	stockholders	who	do
not	vote	in	favor	of	authorizing	voting	rights	to	the	control	shares	are	entitled	to	demand	payment	for	the	fair	value	of	their	shares	in	accordance	with	statutory	procedures	established	for
dissentersâ€™	rights.	Â		A	corporation	may	elect	to	not	be	governed	by,	or	â€œopt	outâ€​	of,	the	control	shares	provisions	by	making	an	election	in	its	articles	of	incorporation	or	bylaws,
provided	that	the	opt-out	election	must	be	in	place	on	the	10th	day	following	the	date	an	acquiring	person	has	acquired	a	controlling	interest,	that	is,	crossing	any	of	the	three	thresholds
described	above.	We	have	not	opted	out	of	these	provisions	and	will	be	subject	to	the	control	share	provisions	of	the	NRS	if	we	meet	the	definition	of	an	issuing	corporation	upon	an	acquiring
person	acquiring	a	controlling	interest	unless	we	later	opt	out	of	these	provisions	and	the	opt	out	is	in	effect	on	the	10th	day	following	such	occurrence.	Â		The	effect	of	the	Nevada	control	share
statute	is	that	the	acquiring	person,	and	those	acting	in	association	with	the	acquiring	person,	will	obtain	only	such	voting	rights	in	the	control	shares	as	are	conferred	by	a	resolution	of	the
stockholders	at	an	annual	or	special	meeting.	The	Nevada	control	share	law,	if	applicable,	could	have	the	effect	of	discouraging	takeovers	of	our	company.	Â		The	NASDAQ	Capital	Market
Listing	Â		Our	common	stock	is	listed	on	the	NASDAQ	Capital	Market	under	the	symbol	â€œRVYLâ€​.	Â		Transfer	Agent	and	Warrant	Agent	Â		The	transfer	agent	and	registrar	for	our	common
stock	and	Warrant	Agent	is	VStock	Transfer	LLC	with	an	address	18	Lafayette	Place,	Woodmere,	NY	11598,	(212)	828-8436.	Â		62	Table	of	Contents	Â		description	of	securities	we	are	offering
Â		We	are	offering	up	to	$20,000,000	of	Units,	each	unit	consisting	of	one	share	of	our	common	stock	and	one	Common	Warrants	to	purchase	up	to	oneÂ	share	of	common	stock.	We	are	also
offering	Pre-Funded	Warrants	to	those	purchasers	whose	purchase	of	shares	of	common	stock	in	this	offering	would	result	in	the	purchaser,	together	with	its	affiliates	and	certain	related
parties,	beneficially	owning	more	than	4.99%	(or,	at	the	election	of	the	purchaser,	9.99%)	of	our	outstanding	shares	of	common	stock	following	the	consummation	of	this	offering	in	lieu	of	the
shares	of	common	stock	that	would	result	in	such	excess	ownership.	Each	Pre-Funded	Warrant	will	be	exercisable	for	one	share	of	common	stock.	For	each	Pre-Funded	Warrant	we	sell,	the
number	of	shares	of	common	stock	we	are	offering	will	be	decreased	on	a	one-for-one	basis.	No	warrant	for	fractional	shares	of	common	stock	will	be	issued,	rather	warrants	will	be	issued	only
for	whole	shares	of	common	stock.	We	are	also	registering	the	shares	of	common	stock	issuable	from	time	to	time	upon	exercise	of	the	Pre-Funded	Warrants	and	Common	Warrants	offered
hereby.	Â		Common	Stock	Â		The	material	terms	and	provisions	of	our	common	stock	are	described	under	the	caption	â€œDescription	of	Capital	Stockâ€​	in	this	prospectus.	Â		Common
Warrants	Â		The	following	is	a	summary	of	certain	terms	and	provisions	of	the	Common	Warrants	that	are	being	offered	hereby	is	not	complete	and	is	subject	to,	and	qualified	in	its	entirety	by,
the	provisions	of	the	Common	Warrant,	the	form	of	which	will	be	filed	as	an	exhibit	to	the	registration	statement	of	which	this	prospectus	forms	a	part.	Prospective	investors	should	carefully
review	the	terms	and	provisions	of	the	form	of	Common	Warrant	for	a	complete	description	of	the	terms	and	conditions	of	the	Common	Warrants.	Â		Duration	and	Exercise	Price	Â		Each
Common	Warrant	offered	hereby	will	have	an	exercise	price	equal	to	$	Â	(representing	100%	of	the	price	a	Common	Unit	sold	to	the	public	in	this	offering).	The	Common	Warrants	will	be
immediately	exercisable	and	may	be	exercised	until	the	fifth	anniversary	of	the	issuance	date.	The	exercise	price	and	number	of	shares	of	common	stock	issuable	upon	exercise	is	subject	to
appropriate	adjustment	in	the	event	of	stock	dividends,	stock	splits,	reorganizations	or	similar	events	affecting	our	common	stock	and	the	exercise	price.	The	Common	Warrants	will	be	issued
separately	from	the	common	stock	or	Pre-Funded	Warrants,	respectively,	and	may	be	transferred	separately	immediately	thereafter.	The	Common	Warrants	will	be	issued	in	certificated	form
only.	Â		Exercisability	Â		The	Common	Warrants	will	be	exercisable,	at	the	option	of	each	holder,	in	whole	or	in	part,	by	delivering	to	us	a	duly	executed	exercise	notice	accompanied	by	payment
in	full	for	the	number	of	shares	of	our	common	stock	purchased	upon	such	exercise	(except	in	the	case	of	a	cashless	exercise	as	discussed	below).	A	holder	(together	with	its	affiliates)	may	not
exercise	any	portion	of	such	holderâ€™s	Common	Warrants	to	the	extent	that	the	holder	would	own	more	than	4.99%	of	the	outstanding	common	stock	immediately	after	exercise,	except	that
upon	at	least	61	daysâ€™	prior	notice	from	the	holder	to	us,	the	holder	may	increase	the	amount	of	ownership	of	outstanding	stock	after	exercising	the	holderâ€™s	Common	Warrants	up	to
9.99%	of	the	number	of	shares	of	our	common	stock	outstanding	immediately	after	giving	effect	to	the	exercise,	as	such	percentage	ownership	is	determined	in	accordance	with	the	terms	of	the
Common	Warrants.	Â		Cashless	Exercise	Â		If,	at	the	time	a	holder	exercises	its	Common	Warrants,	a	registration	statement	registering	the	issuance	or	resale	of	the	shares	of	common	stock
underlying	the	Common	Warrants	under	the	Securities	Act	is	not	then	effective	or	available	for	the	issuance	of	such	shares,	then	in	lieu	of	making	the	cash	payment	otherwise	contemplated	to
be	made	to	us	upon	such	exercise	in	payment	of	the	aggregate	exercise	price,	the	holder	may	elect	instead	to	receive	upon	such	exercise	(either	in	whole	or	in	part)	the	net	number	of	shares	of
common	stock	determined	according	to	a	formula	set	forth	in	the	Common	Warrant.	Â		63	Table	of	Contents	Â		Fundamental	Transactions	Â		In	the	event	of	any	fundamental	transaction,	as
described	in	the	Common	Warrants	and	generally	including	any	merger	or	consolidation	with	or	into	another	entity,	sale	of	all	or	substantially	all	of	our	assets,	tender	offer	or	exchange	offer,	or
reclassification	of	our	common	stock,	then	upon	any	subsequent	exercise	of	a	Common	Warrant,	the	holder	will	have	the	right	to	receive	as	alternative	consideration,	for	each	share	of	our
common	stock	that	would	have	been	issuable	upon	such	exercise	immediately	prior	to	the	occurrence	of	such	fundamental	transaction,	the	number	of	shares	of	common	stock	of	the	successor
or	acquiring	corporation	or	of	our	company,	if	it	is	the	surviving	corporation,	and	any	additional	consideration	receivable	upon	or	as	a	result	of	such	transaction	by	a	holder	of	the	number	of
shares	of	our	common	stock	for	which	the	Common	Warrant	is	exercisable	immediately	prior	to	such	event.	Notwithstanding	the	foregoing,	in	the	event	of	a	fundamental	transaction,	the
holders	of	the	Common	Warrants	have	the	right	to	require	us	or	a	successor	entity	to	redeem	the	Common	Warrants	for	cash	in	the	amount	of	the	Black-Scholes	Value	(as	defined	in	each
Common	Warrant)	of	the	remaining	unexercised	portion	of	the	Common	Warrants	on	the	date	of	the	consummation	of	such	fundamental	transaction,	concurrently	with	or	within	30	days
following	the	consummation	of	a	fundamental	transaction.	Â		However,	in	the	event	of	a	fundamental	transaction	which	is	not	in	our	control,	including	a	fundamental	transaction	not	approved
by	our	board	of	directors,	the	holders	of	the	Common	Warrants	will	only	be	entitled	to	receive	from	us	or	our	successor	entity,	as	of	the	date	of	consummation	of	such	fundamental	transaction
the	same	type	or	form	of	consideration	(and	in	the	same	proportion),	at	the	Black	Scholes	Value	of	the	unexercised	portion	of	the	Common	Warrant	that	is	being	offered	and	paid	to	the	holders
of	our	common	stock	in	connection	with	the	fundamental	transaction,	whether	that	consideration	is	in	the	form	of	cash,	stock	or	any	combination	of	cash	and	stock,	or	whether	the	holders	of	our
common	stock	are	given	the	choice	to	receive	alternative	forms	of	consideration	in	connection	with	the	fundamental	transaction.	Â		Transferability	Â		Subject	to	applicable	laws,	a	Common
Warrant	may	be	transferred	at	the	option	of	the	holder	upon	surrender	of	the	Common	Warrant	to	us	together	with	the	appropriate	instruments	of	transfer.	Â		Fractional	Shares	Â		No	fractional
shares	of	common	stock	will	be	issued	upon	the	exercise	of	the	Common	Warrants.	Rather,	the	number	of	shares	of	common	stock	to	be	issued	will,	at	our	election,	either	be	rounded	up	to	the
nearest	whole	number	or	we	will	pay	a	cash	adjustment	in	respect	of	such	final	fraction	in	an	amount	equal	to	such	fraction	multiplied	by	the	exercise	price.	Â		Trading	Market	Â		There	is	no
established	trading	market	for	the	Common	Warrants,	and	we	do	not	expect	an	active	trading	market	to	develop.	We	do	not	intend	to	apply	to	list	the	Common	Warrants	on	any	securities
exchange	or	other	trading	market.	Without	a	trading	market,	the	liquidity	of	the	Common	Warrants	will	be	extremely	limited.	Â		Right	as	a	Stockholder	Â		Except	as	otherwise	provided	in	the
Common	Warrants	or	by	virtue	of	the	holderâ€™s	ownership	of	shares	of	our	common	stock,	such	holder	of	Common	Warrants	does	not	have	the	rights	or	privileges	of	a	holder	of	our	common
stock,	including	any	voting	rights,	until	such	holder	exercises	such	holderâ€™s	Common	Warrants.	Â		Waivers	and	Amendments	Â		No	term	of	the	Common	Warrants	may	be	amended	or	waived
without	the	written	consent	of	the	majority	of	the	holders	of	the	Common	Warrants	purchased	in	this	offering.	Â		Pre-Funded	Warrants	Â		The	following	summary	of	certain	terms	and	provisions
of	the	Pre-Funded	Warrants	that	are	being	offered	hereby	is	not	complete	and	is	subject	to,	and	qualified	in	its	entirety	by,	the	provisions	of	the	Pre-Funded	Warrant,	the	form	of	which	will	be
filed	as	an	exhibit	to	the	registration	statement	of	which	this	prospectus	forms	a	part.	Prospective	investors	should	carefully	review	the	terms	and	provisions	of	the	form	of	Pre-Funded	Warrant
for	a	complete	description	of	the	terms	and	conditions	of	the	Pre-Funded	Warrants.	Â		64	Table	of	Contents	Â		Duration	and	Exercise	Price	Â		Each	Pre-Funded	Warrant	offered	hereby	will	have
an	initial	exercise	price	per	share	of	common	stock	equal	to	$0.001.	The	Pre-Funded	Warrants	will	be	immediately	exercisable	and	will	expire	when	exercised	in	full.	The	exercise	price	and
number	of	shares	of	common	stock	issuable	upon	exercise	is	subject	to	appropriate	adjustment	in	the	event	of	share	dividends,	share	splits,	reorganizations	or	similar	events	affecting	our
shares	of	common	stock	and	the	exercise	price.	Â		Exercisability	Â		The	Pre-Funded	Warrants	will	be	exercisable,	at	the	option	of	each	holder,	in	whole	or	in	part,	by	delivering	to	us	a	duly
executed	exercise	notice	accompanied	by	payment	in	full	for	the	number	of	shares	of	common	stock	purchased	upon	such	exercise	(except	in	the	case	of	a	cashless	exercise	as	discussed	below).
A	holder	(together	with	its	affiliates)	may	not	exercise	any	portion	of	the	Pre-Funded	Warrant	to	the	extent	that	the	holder	would	own	more	than	4.99%	of	the	outstanding	shares	of	common
stock	immediately	after	exercise,	except	that	upon	at	least	61	daysâ€™	prior	notice	from	the	holder	to	us,	the	holder	may	increase	the	amount	of	beneficial	ownership	of	outstanding	shares
after	exercising	the	holderâ€™s	Pre-Funded	Warrants	up	to	9.99%	of	the	number	of	our	shares	of	common	stock	outstanding	immediately	after	giving	effect	to	the	exercise,	as	such	percentage
ownership	is	determined	in	accordance	with	the	terms	of	the	Pre-Funded	Warrants.	Purchasers	of	Pre-Funded	Warrants	in	this	offering	may	also	elect	prior	to	the	issuance	of	the	pre-	funded
warrants	to	have	the	initial	exercise	limitation	set	at	9.99%	of	our	outstanding	shares	of	common	stock.	Â		Cashless	Exercise	Â		In	lieu	of	making	the	cash	payment	otherwise	contemplated	to	be
made	to	us	upon	such	exercise	in	payment	of	the	aggregate	exercise	price,	the	holder	may	elect	instead	to	receive	upon	such	exercise	(either	in	whole	or	in	part)	the	number	of	shares	of
common	stock	determined	according	to	a	formula	set	forth	in	the	Pre-Funded	Warrants.	Â		Fractional	Shares	Â		No	fractional	shares	of	common	stock	will	be	issued	upon	the	exercise	of	the	Pre-
Funded	Warrants.	Â		Rather,	at	the	Companyâ€™s	election,	the	number	of	shares	of	common	stock	to	be	issued	will	be	rounded	up	to	the	nearest	whole	number	or	the	Company	will	pay	a	cash
adjustment	in	an	amount	equal	to	such	fraction	multiplied	by	the	exercise	price.	Â		Transferability	Â		Subject	to	applicable	laws,	a	Pre-Funded	Warrant	may	be	transferred	at	the	option	of	the
holder	upon	surrender	of	the	Pre-Funded	Warrants	to	us	together	with	the	appropriate	instruments	of	transfer.	Â		Trading	Market	Â		There	is	no	trading	market	available	for	the	Pre-Funded
Warrants	on	any	securities	exchange	or	nationally	recognized	trading	system,	and	we	do	not	expect	a	trading	market	to	develop.	We	do	not	intend	to	list	the	Pre-Funded	Warrants	on	any
securities	exchange	or	nationally	recognized	trading	market.	Without	a	trading	market,	the	liquidity	of	the	Pre-Funded	Warrants	will	be	extremely	limited.	The	shares	of	common	stock	issuable
upon	exercise	of	the	Pre-Funded	Warrants	are	currently	traded	on	Nasdaq.	Â		Right	as	a	Shareholder	Â		Except	as	otherwise	provided	in	the	Pre-Funded	Warrants	or	by	virtue	of	such
holderâ€™s	ownership	of	shares	of	common	stock,	the	holders	of	the	Pre-Funded	Warrants	do	not	have	the	rights	or	privileges	of	holders	of	our	shares	of	common	stock,	including	any	voting



rights,	until	they	exercise	their	Pre-Funded	Warrants.	The	Pre-Funded	Warrants	will	provide	that	holders	have	the	right	to	participate	in	distributions	or	dividends	paid	on	our	shares	of	common
stock.	Â		Fundamental	Transaction	Â		In	the	event	of	a	fundamental	transaction,	as	described	in	the	Pre-Funded	Warrants	and	generally	including	any	reorganization,	recapitalization	or
reclassification	of	our	shares	of	common	stock,	the	sale,	transfer	or	other	disposition	of	all	or	substantially	all	of	our	properties	or	assets,	our	consolidation	or	merger	with	or	into	another
person,	the	acquisition	of	more	than	50%	of	our	outstanding	securities,	or	any	person	or	group	becoming	the	beneficial	owner	of	50%	of	the	voting	power	represented	by	our	outstanding	shares
of	securities,	the	holders	of	the	Pre-Funded	Warrants	will	be	entitled	to	receive	upon	exercise	of	the	pre-	funded	warrants	the	kind	and	amount	of	securities,	cash	or	other	property	that	the
holders	would	have	received	had	they	exercised	the	Pre-Funded	Warrants	immediately	prior	to	such	fundamental	transaction	on	a	net	exercise	basis.	Â		65	Table	of	Contents	Â		PLAN	OF
DISTRIBUTION	Â		We	are	offering	on	a	best	efforts	basis	up	to	$20,000,000	ofÂ	Units,	at	an	assumed	offering	price	of	$Â	Â	Â		â€¯Â	per	Common	Unit,	which	is	equal	to	the	closing	price	of	our
common	stock	on	the	Nasdaq	Capital	Market	onÂ	Â	â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯â€¯,	2025	pursuant	to	this	prospectus,	for	gross	proceeds	of	up	to	approximately
$20,000,000Â	million	before	deduction	of	placement	agent	fees	and	offering	expenses,	in	a	best-efforts	offering.	There	is	no	minimum	amount	of	proceeds	that	is	a	condition	to	closing	of	this
offering.	The	actual	amount	of	gross	proceeds,	if	any,	in	this	offering	could	vary	substantially	from	the	gross	proceeds	from	the	sale	of	the	maximum	amount	of	securities	being	offered	in	this
prospectus.	Â		Because	this	is	a	best-efforts	offering,	the	Placement	Agent	does	not	have	an	obligation	to	purchase	any	securities.	We	expect	that	the	offering	will	end	two	trading	days	after	we
first	enter	into	a	securities	purchase	agreement	relating	to	the	offering	and	the	offering	will	settle	delivery	versus	payment	(â€œDVPâ€​).	Accordingly,	we	and	the	Placement	Agent	have	not
made	any	arrangements	to	place	investor	funds	in	an	escrow	account	or	trust	account	since	the	Placement	Agent	will	not	receive	investor	funds	in	connection	with	the	sale	of	the	securities
offered	hereunder.	Â		Pursuant	to	a	placement	agency	agreement,	we	have	engaged	â€¯Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	to	act	as	our	exclusive	placement	agent	(the	â€œPlacement	Agentâ€​)	to
solicit	offers	to	purchase	the	securities	offered	by	this	prospectus.	The	Placement	Agent	is	not	purchasing	or	selling	any	securities,	nor	is	it	required	to	arrange	for	the	purchase	and	sale	of	any
specific	number	or	dollar	amount	of	securities,	other	than	to	use	its	â€œreasonable	best	effortsâ€​	to	arrange	for	the	sale	of	the	securities	by	us.	Therefore,	we	may	not	sell	the	entire	amount	of
securities	being	offered.	Â		We	will	enter	into	a	securities	purchase	agreement	directly	with	the	investors,	at	the	investorâ€™s	option,	who	purchase	our	securities	in	this	offering.	Investors	who
do	not	enter	into	a	securities	purchase	agreement	shall	rely	solely	on	this	prospectus	in	connection	with	the	purchase	of	our	securities	in	this	offering.	The	Placement	Agent	may	engage	one	or
more	subagents	or	selected	dealers	in	connection	with	this	offering.	Â		The	placement	agency	agreement	provides	that	the	Placement	Agentâ€™s	obligations	are	subject	to	conditions	contained
in	the	placement	agency	agreement.	Â		We	will	deliver	the	securities	being	issued	to	the	investors	upon	receipt	of	investor	funds	for	the	purchase	of	the	securities	offered	pursuant	to	this
prospectus.	We	expect	to	deliver	the	securities	being	offered	pursuant	to	this	prospectus	DVP	on	â€¯Â		Â	Â	Â	Â	Â	,	2025	Â	Â		Placement	Agent	Fees,	Commissions	and	â€¯Expenses	Â		Upon	the
closing	of	this	offering,	we	will	pay	the	Placement	Agent	a	cash	transaction	fee	up	to	7.0%	of	the	aggregate	gross	cash	proceeds	to	us	from	the	sale	of	the	securities	in	the	offering;	provided,
however,	that	we	will	pay	placement	agent	fees	equal	to	3.5%	per	share,	with	respect	to	sales	to	any	Company	Introduced	Investors,	and	we	agreed	to	reimburse	the	Placement	Agent	for
certain	out-of-pocket	expenses	of	the	Placement	Agent	payable	by	us,	in	an	aggregate	amount	not	to	exceed	$100,000.	Â		The	following	table	shows	the	public	offering	price,	placement	agent
fees	and	proceeds,	before	expenses,	to	us.	Â		Â	Â		Per	Common	UnitÂ	Â		Per	Prefunded	UnitÂ	Â		TotalÂ		Public	Offering	PriceÂ		$Â	Â	Â	Â	Â	Â	Â	Â	Â		$Â	Â	Â	Â	Â	Â	Â	Â	Â		$Â	Â	Â	Â	Â	Â		Placement
Agent	fees	(7.0%)	(1)Â		$Â	Â	Â		$Â	Â	Â		$Â	Â		Proceeds,	before	expenses,	to	usÂ		$Â	Â	Â		$Â	Â	Â		$Â	Â		Â		Â		(1)Assumes	that	all	sales	are	made	to	investors	who	are	not	Company	Introduced
Investors.	Â		We	estimate	that	the	total	expenses	of	the	offering,	including	registration,	filing	and	listing	fees,	printing	fees	and	legal	and	accounting	expenses,	but	excluding	the	placement
agent	fees,	will	be	approximately	$	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	,	all	of	which	are	payable	by	us.	Â	Â		66	Table	of	Contents	Â		Lock-Up	Agreements	Â		Each	of	our	officers	and	directors	and	holders	of
five	percent	(5%)	or	more	of	our	outstanding	shares	of	common	stock	have	agreed,	subject	to	certain	exceptions,	not	to	offer,	issue,	sell,	contract	to	sell,	encumber,	grant	any	option	for	the	sale
of	or	otherwise	dispose	of	any	shares	of	our	common	stock	or	other	securities	convertible	into	or	exercisable	or	exchangeable	for	our	common	stock	for	a	period	of	ninety	(90)	days	after	this
offering	is	completed	without	the	prior	written	consent	of	the	Placement	Agent.	Additionally,	we	have	agreed,	subject	to	certain	exceptions,	not	to	offer,	issue,	sell,	contract	to	sell,	encumber,
grant	any	option	for	the	sale	of	or	otherwise	dispose	of	any	shares	of	our	common	stock	or	other	securities	convertible	into	or	exercisable	or	exchangeable	for	our	common	stock	for	a	period	of
ninety	(90)	days	after	this	offering	is	completed	without	the	prior	written	consent	of	the	Placement	Agent	(the	â€œLock-Up	Periodâ€​).	Â		The	Placement	Agent	may	in	its	sole	discretion	and	at
any	time	without	notice	release	some	or	all	of	the	shares	subject	to	lock-up	agreements	prior	to	the	expiration	of	the	lock-up	period.	When	determining	whether	or	not	to	release	shares	from	the
lock-up	agreements,	the	Placement	Agent	will	consider,	among	other	factors,	the	security	holderâ€™s	reasons	for	requesting	the	release,	the	number	of	shares	for	which	the	release	is	being
requested	and	market	conditions	at	the	time.	Â		Indemnification	Â		We	have	agreed	to	indemnify	the	Placement	Agent	against	certain	liabilities,	including	liabilities	under	the	Securities	Act,	and
to	contribute	to	payments	that	the	Placement	Agent	may	be	required	to	make	for	these	liabilities.	Â		Other	Compensation	Â		If	within	nine	(9)	months	following	the	closing	of	this	offering,	we
complete	any	financing	of	equity,	equity-linked,	convertible	or	debt	or	other	capital-raising	activity	for	which	the	Placement	Agent	is	not	acting	as	underwriter	or	placement	agent	with	any	of
the	investors	that	were	directly	contacted	or	introduced	to	us	by	the	Placement	Agent	during	the	period	for	which	the	Company	was	engaged	with	the	Placement	Agent	,	then	we	shall	pay	to	the
Placement	Agent	upon	the	closing	of	such	financing	or	receipt	of	such	proceeds	the	compensation	described	in	this	Plan	of	Distribution,	in	each	case	only	with	respect	to	the	portion	of	such
financing	received	from	such	investors.	Â	Â		Right	of	First	Refusal	Â		Pursuant	to	the	terms	of	the	placement	agency	agreement,	subject	to	the	closing	of	this	offering,	for	a	period	of	nine	(9)
months	after	closing	of	this	offering,	the	Placement	Agent	shall	have	a	right	of	first	refusal	to	act	as	lead	managing	underwriter	and	book	runner,	lead	placement	agent,	or	lead	sales	agent,	for
any	and	all	future	public	or	private	equity,	equity-linked	or	debt	(excluding	commercial	bank	debt)	offerings.	We	shall	not	offer	to	retain	any	entity	or	person	in	connection	with	any	such	offering
on	terms	more	favorable	than	terms	on	which	we	offer	to	retain	the	Placement	Agent	.	Such	offer	shall	be	made	in	writing	in	order	to	be	effective.	The	Placement	Agent	shall	notify	us	within	ten
(10)	business	days	of	its	receipt	of	the	written	offer	contemplated	above	as	to	whether	or	not	it	agrees	to	accept	such	retention.	If	the	Placement	Agent	should	decline	such	retention,	we	shall
have	no	further	obligations	to	the	Placement	Agent	with	respect	to	the	offering	for	which	we	have	offered	to	retain	the	Placement	Agent.	Â		Tail	Period	Â		For	a	period	of	nine	(9)	months	after
this	offering,	if	we	complete	any	financing	of	equity,	equity-linked	securities	or	debt	or	other	capital	raising	activity	with,	or	receives	any	proceeds	form,	any	of	the	investors	in	this	offering,
other	than	Company	Introduced	Investors,	where	the	Placement	Agent	introduced	such	investor	to	us,	then	we	are	required	to	pay	the	Placement	Agent,	upon	the	closing	of	any	such	financing,
seven	percent	(7%)	of	the	gross	proceeds	raised	from	each	such	investor.	Â	Â		Regulation	M	Â		The	Placement	Agent	may	be	deemed	to	be	an	underwriter	within	the	meaning	of	Section	2(a)(11)
of	the	Securities	Act,	and	any	commissions	received	by	it	and	any	profit	realized	on	the	resale	of	the	securities	sold	by	it	while	acting	as	principal	might	be	deemed	to	be	underwriting	discounts
or	commissions	under	the	Securities	Act.	As	an	underwriter,	the	Placement	Agent	would	be	required	to	comply	with	the	requirements	of	the	Securities	Act	and	the	Exchange	Act,	including,
without	limitation,	Rule	10b-5	and	Regulation	M	under	the	Exchange	Act.	These	rules	and	regulations	may	limit	the	timing	of	purchases	and	sales	of	our	securities	by	the	Placement	Agent
acting	as	principal.	Under	these	rules	and	regulations,	the	Placement	Agent	(i)	may	not	engage	in	any	stabilization	activity	in	connection	with	our	securities	and	(ii)	may	not	bid	for	or	purchase
any	of	our	securities	or	attempt	to	induce	any	person	to	purchase	any	of	our	securities,	other	than	as	permitted	under	the	Exchange	Act,	until	it	has	completed	its	participation	in	the
distribution.	Â		Determination	of	Offering	Price	and	Warrant	Exercise	Price	Â		The	actual	offering	price	of	the	securities	we	are	offering,	and	the	exercise	price	of	the	Common	Warrants	and
Pre-Funded	Warrants	included	in	the	Units	and	Pre-Funded	Units	that	we	are	offering,	were	negotiated	between	us,	the	Placement	AgentÂ	and	the	investors	in	the	offeringÂ	based	on	the
trading	of	our	shares	of	common	stock	prior	to	the	offering,	among	other	things.	Other	factors	considered	in	determining	the	public	offering	price	of	the	securities	we	are	offering,	as	well	as	the
exercise	price	of	the	Common	Warrants	that	we	are	offering	include	our	history	and	prospects,	the	stage	of	development	of	our	business,	our	business	plans	for	the	future	and	the	extent	to
which	they	have	been	implemented,	an	assessment	of	our	management,	the	general	conditions	of	the	securities	markets	at	the	time	of	the	offering	and	such	other	factors	as	were	deemed
relevant.	Â		67	Table	of	Contents	Â		Electronic	Distribution	Â		A	prospectus	in	electronic	format	may	be	made	available	on	a	website	maintained	by	the	Placement	Agent.	In	connection	with	the
offering,	the	Placement	Agent	or	selected	dealers	may	distribute	prospectuses	electronically.	No	forms	of	electronic	prospectus	other	than	prospectuses	that	are	printable	as	AdobeÂ®	PDF	will
be	used	in	connection	with	this	offering.	Â		Other	than	the	prospectus	in	electronic	format,	the	information	on	the	Placement	Agentâ€™s	website	and	any	information	contained	in	any	other
website	maintained	by	the	Placement	Agent	is	not	part	of	the	prospectus	or	the	registration	statement	of	which	this	prospectus	forms	a	part,	has	not	been	approved	and/or	endorsed	by	us	or	the
Placement	Agent	in	its	capacity	as	placement	agent	and	should	not	be	relied	upon	by	investors.	Â		Certain	Relationships	Â		The	Placement	Agent	and	its	affiliates	have	and	may	in	the	future
provide,	from	time	to	time,	investment	banking	and	financial	advisory	services	to	us	in	the	ordinary	course	of	business,	for	which	they	may	receive	customary	fees	and	commissions.	Â		Transfer
Agent	and	Registrar	Â		The	transfer	agent	and	registrar	for	our	common	stock	and	Warrant	Agent	is	VStock	Transfer	LLC	with	an	address	18	Lafayette	Place,	Woodmere,	NY	11598,	(212)	828-
8436.	Â		Listing	Â		Our	common	stock	are	listed	on	the	Nasdaq	Capital	Market	under	the	symbolsÂ	â€œRVYLâ€​.	Â		Selling	Restrictions	Â		Other	than	in	the	United	States,	no	action	has	been
taken	by	us	or	the	Placement	Agent	that	would	permit	a	public	offering	of	the	securities	offered	by	this	prospectus	in	any	jurisdiction	where	action	for	that	purpose	is	required.	The	securities
offered	by	this	prospectus	may	not	be	offered	or	sold,	directly	or	indirectly,	nor	may	this	prospectus	or	any	other	offering	material	or	advertisements	in	connection	with	the	offer	and	sale	of	any
such	securities	be	distributed	or	published,	in	any	jurisdiction,	except	under	circumstances	that	will	result	in	compliance	with	the	applicable	rules	and	regulations	of	that	jurisdiction.	Persons
into	whose	possession	this	prospectus	comes	are	advised	to	inform	themselves	about	and	to	observe	any	restrictions	relating	to	this	offering	and	the	distribution	of	this	prospectus.	This
prospectus	does	not	constitute	an	offer	to	sell	or	a	solicitation	of	an	offer	to	buy	any	securities	offered	by	this	prospectus	in	any	jurisdiction	in	which	such	an	offer	or	a	solicitation	is	unlawful.	Â	
Australia.	No	placement	document,	prospectus,	product	disclosure	statement	or	other	disclosure	document	has	been	lodged	with	the	Australian	Securities	and	Investments	Commission	(ASIC),
in	relation	to	the	offering.	Â		This	prospectus	does	not	constitute	a	prospectus,	product	disclosure	statement	or	other	disclosure	document	under	the	Corporations	Act	2001	(the	Corporations
Act)	and	does	not	purport	to	include	the	information	required	for	a	prospectus,	product	disclosure	statement	or	other	disclosure	document	under	the	Corporations	Act.	Â		Any	offer	in	Australia
of	the	securities	may	only	be	made	to	persons	(the	Exempt	Investors)	who	are	â€œsophisticated	investorsâ€​	(within	the	meaning	of	section	708(8)	of	the	Corporations	Act),	â€œprofessional
investorsâ€​	(within	the	meaning	of	section	708(11)	of	the	Corporations	Act)	or	otherwise	pursuant	to	one	or	more	exemptions	contained	in	section	708	of	the	Corporations	Act	so	that	it	is	lawful
to	offer	the	securities	without	disclosure	to	investors	under	Chapter	6D	of	the	Corporations	Act.	Â		The	securities	applied	for	by	Exempt	Investors	in	Australia	must	not	be	offered	for	sale	in
Australia	in	the	period	of	12Â	months	after	the	date	of	allotment	under	the	offering,	except	in	circumstances	where	disclosure	to	investors	under	Chapter	6D	of	the	Corporations	Act	would	not
be	required	pursuant	to	an	exemption	under	section	708	of	the	Corporations	Act	or	otherwise	or	where	the	offer	is	pursuant	to	a	disclosure	document	which	complies	with	Chapter	6D	of	the
Corporations	Act.	Any	person	acquiring	securities	must	observe	such	Australian	on-saleÂ	restrictions.	Â		This	prospectus	contains	general	information	only	and	does	not	take	account	of	the
investment	objectives,	financial	situation	or	particular	needs	of	any	particular	person.	It	does	not	contain	any	securities	recommendations	or	financial	product	advice.	Before	making	an
investment	decision,	investors	need	to	consider	whether	the	information	in	this	prospectus	is	appropriate	to	their	needs,	objectives	and	circumstances,	and,	if	necessary,	seek	expert	advice	on
those	matters.	Â		Brazil.	The	offer	of	securities	described	in	this	prospectus	will	not	be	carried	out	by	means	that	would	constitute	a	public	offering	in	Brazil	under	Law	No.	6,385,	of
DecemberÂ	7,	1976,	as	amended,	under	the	CVM	Rule	(InstruÃ§Ã£o)	No.	400,	of	DecemberÂ	29,	2003.	The	offer	and	sale	of	the	securities	have	not	been	and	will	not	be	registered	with	the
ComissÃ£o	de	Valores	MÃ³bilearios	in	Brazil.	The	securities	have	not	been	offered	or	sold,	and	will	not	be	offered	or	sold	in	Brazil,	except	in	circumstances	that	do	not	constitute	a	public
offering	or	distribution	under	Brazilian	laws	and	regulations.	Â		Canada.	The	securities	may	be	sold	in	Canada	only	to	purchasers	purchasing,	or	deemed	to	be	purchasing,	as	principal	that	are
accredited	investors,	as	defined	in	National	Instrument	45-106Â	Prospectus	ExemptionsÂ	or	subsection	73.3(1)	of	the	Securities	Act	(Ontario),	and	are	permitted	clients,	as	defined	in	National
Instrument	31	103Â	Registration	Requirements,	Exemptions	and	Ongoing	Registrant	Obligations.	Any	resale	of	the	securities	must	be	made	in	accordance	with	an	exemption	from,	or	in	a
transaction	not	subject	to,	the	prospectus	requirements	of	applicable	securities	laws.	Â		68	Table	of	Contents	Â		Securities	legislation	in	certain	provinces	or	territories	of	Canada	may	provide	a
purchaser	with	remedies	for	rescission	or	damages	if	this	prospectus	supplement	(including	any	amendment	thereto)	contains	a	misrepresentation,	provided	that	the	remedies	for	rescission	or
damages	are	exercised	by	the	purchaser	within	the	time	limit	prescribed	by	the	securities	legislation	of	the	purchaserâ€™s	province	or	territory.	The	purchaser	should	refer	to	any	applicable
provisions	of	the	securities	legislation	of	the	purchaserâ€™s	province	or	territory	for	particulars	of	these	rights	or	consult	with	a	legal	advisor.	Â		Pursuant	to	section	3A.3	of	National
Instrument	33	105	Underwriting	Conflicts	(NI	33	105),	the	Placement	Agent	is	not	required	to	comply	with	the	disclosure	requirements	of	NI	33-105	regarding	conflicts	of	interest	in	connection
with	this	offering.	Â		Cayman	Islands.Â	No	invitation,	whether	directly	or	indirectly,	may	be	made	to	the	public	in	the	Cayman	Islands	to	subscribe	for	our	securities.	Â		European	Economic
Area.	In	relation	to	each	Member	State	of	the	European	Economic	Area	which	has	implemented	the	Prospectus	Directive	(each,	a	â€œRelevant	Member	Stateâ€​)	an	offer	to	the	public	of	any
securities	may	not	be	made	in	that	Relevant	Member	State,	except	that	an	offer	to	the	public	in	that	Relevant	Member	State	of	any	securities	may	be	made	at	any	time	under	the	following
exemptions	under	the	Prospectus	Directive,	if	they	have	been	implemented	in	that	Relevant	Member	State:	Â		â—​to	any	legal	entity	which	is	a	qualified	investor	as	defined	in	the	Prospectus
Directive;	Â		Â		â—​	to	fewer	than	100	or,	if	the	Relevant	Member	State	has	implemented	the	relevant	provision	of	the	2010	PD	Amending	Directive,	150,	natural	or	legal	persons	(other	than
qualified	investors	as	defined	in	the	Prospectus	Directive),	as	permitted	under	the	Prospectus	Directive,	subject	to	obtaining	the	prior	consent	of	the	representatives	for	any	such	offer;	or	Â		Â		â
—​	in	any	other	circumstances	falling	within	Article	3(2)	of	the	Prospectus	Directive,	provided	that	no	such	offer	of	securities	shall	result	in	a	requirement	for	the	publication	by	us	or	any
placement	agent	of	a	prospectus	pursuant	to	Article	3	of	the	Prospectus	Directive.	Â		For	the	purposes	of	this	provision,	the	expression	an	â€œoffer	to	the	publicâ€​	in	relation	to	any	securities
in	any	Relevant	Member	State	means	the	communication	in	any	form	and	by	any	means	of	sufficient	information	on	the	terms	of	the	offer	and	any	securities	to	be	offered	so	as	to	enable	an
investor	to	decide	to	purchase	any	securities,	as	the	same	may	be	varied	in	that	Member	State	by	any	measure	implementing	the	Prospectus	Directive	in	that	Member	State,	the	expression
â€œProspectus	Directiveâ€​	means	Directive	2003/71/EC	(and	amendments	thereto,	including	the	2010	PD	Amending	Directive,	to	the	extent	implemented	in	the	Relevant	Member	State),	and
includes	any	relevant	implementing	measure	in	the	Relevant	Member	State,	and	the	expression	â€œ2010	PD	Amending	Directiveâ€​	means	Directive	2010/73/EU.	Â		Hong	Kong.	The	contents	of
this	prospectus	have	not	been	reviewed	by	any	regulatory	authority	in	Hong	Kong.	You	are	advised	to	exercise	caution	in	relation	to	the	offer.	If	you	are	in	any	doubt	about	any	of	the	contents	of
this	prospectus,	you	should	obtain	independent	professional	advice.	Please	note	that	(i)	our	shares	may	not	be	offered	or	sold	in	Hong	Kong,	by	means	of	this	prospectus	or	any	document	other
than	to	â€œprofessional	investorsâ€​	within	the	meaning	of	Part	I	of	Schedule	1	of	the	Securities	and	Futures	Ordinance	(Cap.571,	Laws	of	Hong	Kong)	(SFO)	and	any	rules	made	thereunder,	or
in	other	circumstances	which	do	not	result	in	the	document	being	a	â€œprospectusâ€​	within	the	meaning	of	the	Companies	Ordinance	(Cap.32,	Laws	of	Hong	Kong)	(CO)	or	which	do	not
constitute	an	offer	or	invitation	to	the	public	for	the	purpose	of	the	CO	or	the	SFO,	and	(ii)	no	advertisement,	invitation	or	document	relating	to	our	shares	may	be	issued	or	may	be	in	the
possession	of	any	person	for	the	purpose	of	issue	(in	each	case	whether	in	Hong	Kong	or	elsewhere)	which	is	directed	at,	or	the	contents	of	which	are	likely	to	be	accessed	or	read	by,	the	public
in	Hong	Kong	(except	if	permitted	to	do	so	under	the	securities	laws	of	Hong	Kong)	other	than	with	respect	to	the	shares	which	are	or	are	intended	to	be	disposed	of	only	to	persons	outside
Hong	Kong	or	only	to	â€œprofessional	investorsâ€​	within	the	meaning	of	the	SFO	and	any	rules	made	thereunder.	Â		Israel.	This	document	does	not	constitute	a	prospectus	under	the	Israeli
Securities	Law,	5728-1968,	or	the	Securities	Law,	and	has	not	been	filed	with	or	approved	by	the	Israel	Securities	Authority.	In	the	State	of	Israel,	this	document	is	being	distributed	only	to,	and
is	directed	only	at,	and	any	offer	of	the	shares	is	directed	only	at,	investors	listed	in	the	first	addendum,	or	the	Addendum,	to	the	Israeli	Securities	Law,	consisting	primarily	of	joint	investment
in	trust	funds,	provident	funds,	insurance	companies,	banks,	portfolio	managers,	investment	advisors,	members	of	the	Tel	Aviv	Stock	Exchange,	underwriters,	venture	capital	funds,	entities	with
equity	in	excess	of	NIS	50Â	million	and	â€œqualified	individualsâ€​,	each	as	defined	in	the	Addendum	(as	it	may	be	amended	from	time	to	time),	collectively	referred	to	as	qualified	investors	(in
each	case	purchasing	for	their	own	account	or,	where	permitted	under	the	Addendum,	for	the	accounts	of	their	clients	who	are	investors	listed	in	the	Addendum).	Qualified	investors	will	be
required	to	submit	written	confirmation	that	they	fall	within	the	scope	of	the	Addendum,	are	aware	of	the	meaning	of	same	and	agree	to	it.	Â		69	Table	of	Contents	Â		The	Peopleâ€™s	Republic



of	China.	This	prospectus	may	not	be	circulated	or	distributed	in	the	PRC	and	the	shares	may	not	be	offered	or	sold,	and	will	not	offer	or	sell	to	any	person	for	re-offeringÂ	or	resale	directly	or
indirectly	to	any	resident	of	the	PRC	except	pursuant	to	applicable	laws,	rules	and	regulations	of	the	PRC.	For	the	purpose	of	this	paragraph	only,	the	PRC	does	not	include	Taiwan	and	the
special	administrative	regions	of	Hong	Kong	and	Macau.	Â		Switzerland.	The	securities	may	not	be	publicly	offered	in	Switzerland	and	will	not	be	listed	on	the	SIX	Swiss	Exchange	(the	SIX)	or
on	any	other	stock	exchange	or	regulated	trading	facility	in	Switzerland.	This	document	has	been	prepared	without	regard	to	the	disclosure	standards	for	issuance	prospectuses	under	art.	652a
or	art.	1156	of	the	Swiss	Code	of	Obligations	or	the	disclosure	standards	for	listing	prospectuses	under	art.	27	ff.	of	the	SIX	Listing	Rules	or	the	listing	rules	of	any	other	stock	exchange	or
regulated	trading	facility	in	Switzerland.	Neither	this	document	nor	any	other	offering	or	marketing	material	relating	to	the	securities	or	the	offering	may	be	publicly	distributed	or	otherwise
made	publicly	available	in	Switzerland.	Â		Â		Neither	this	document	nor	any	other	offering	or	marketing	material	relating	to	the	offering,	or	the	securities	have	been	or	will	be	filed	with	or
approved	by	any	Swiss	regulatory	authority.	In	particular,	this	document	will	not	be	filed	with,	and	the	offer	of	securities	will	not	be	supervised	by,	the	Swiss	Financial	Market	Supervisory
Authority	FINMA,	and	the	offer	of	securities	has	not	been	and	will	not	be	authorized	under	the	Swiss	Federal	Act	on	Collective	Investment	Schemes	(CISA).	Accordingly,	no	public	distribution,
offering	or	advertising,	as	defined	in	CISA,	its	implementing	ordinances	and	notices,	and	no	distribution	to	any	non-qualifiedÂ	investor,	as	defined	in	CISA,	its	implementing	ordinances	and
notices,	shall	be	undertaken	in	or	from	Switzerland,	and	the	investor	protection	afforded	to	acquirers	of	interests	in	collective	investment	schemes	under	CISA	does	not	extend	to	acquirers	of
securities.	Â		Taiwan.	The	securities	have	not	been	and	will	not	be	registered	with	the	Financial	Supervisory	Commission	of	Taiwan	pursuant	to	relevant	securities	laws	and	regulations	and	may
not	be	sold,	issued	or	offered	within	Taiwan	through	a	public	offering	or	in	circumstances	which	constitutes	an	offer	within	the	meaning	of	the	Securities	and	Exchange	Act	of	Taiwan	that
requires	a	registration	or	approval	of	the	Financial	Supervisory	Commission	of	Taiwan.	No	person	or	entity	in	Taiwan	has	been	authorized	to	offer,	sell,	give	advice	regarding	or	otherwise
intermediate	the	offering	and	sale	of	the	securities	in	Taiwan.	Â		UnitedÂ	Kingdom.	This	prospectus	has	only	been	communicated	or	caused	to	have	been	communicated	and	will	only	be
communicated	or	caused	to	be	communicated	as	an	invitation	or	inducement	to	engage	in	investment	activity	(within	the	meaning	of	SectionÂ	21	of	the	Financial	Services	and	Markets	Act	of
2000,	or	the	FSMA)	as	received	in	connection	with	the	issue	or	sale	of	our	common	stock	in	circumstances	in	which	SectionÂ	21(1)	of	the	FSMA	does	not	apply	to	us.	All	applicable	provisions	of
the	FSMA	will	be	complied	with	in	respect	to	anything	done	in	relation	to	our	common	stock	in,	from	or	otherwise	involving	the	UnitedÂ	Kingdom.	Â		70	Table	of	Contents	Â		CERTAIN
MATERIAL	U.S.	FEDERAL	INCOME	TAX	CONSEQUENCES	Â		The	following	is	a	general	discussion	of	certain	material	U.S.	federal	income	tax	considerations	relating	to	the	acquisition,
ownership	and	disposition	of	Units,	consisting	of	shares	of	common	stock	and	Common	Warrants,	the	acquisition,	ownership	and	disposition	of	units	consisting	of	Pre-Funded	Warrants	and
Common	Warrants	(such	units	are	referred	to	in	this	discussion	as	â€œpre-funded	unitsâ€​),	the	acquisition,	ownership,	and	disposition	of	shares	of	common	stock	acquired	as	part	of	the	Units,
the	acquisition,	ownership,	and	disposition	of	Pre-Funded	Warrants	acquired	as	part	of	the	pre-funded	units,	the	exercise,	disposition,	or	expiration	of	Common	Warrants	acquired	as	part	of	the
Units	or	pre-funded	units,	the	acquisition,	ownership,	and	disposition	of	shares	of	common	stock	received	upon	exercise	of	the	Pre-Funded	Warrants,	and	the	acquisition,	ownership,	and
disposition	of	shares	of	common	stock	received	upon	exercise	of	the	Common	Warrants	(the	â€œwarrant	sharesâ€​),	all	as	acquired	pursuant	to	this	prospectus.	This	discussion	is	based	on
current	provisions	of	the	Internal	Revenue	Code	of	1986,	as	amended	(the	â€œInternal	Revenue	Codeâ€​),	existing	and	proposed	U.S.	Treasury	Regulations	promulgated	or	proposed	thereunder
and	current	administrative	and	judicial	interpretations	thereof,	all	as	in	effect	as	of	the	date	of	this	prospectus	and	all	of	which	are	subject	to	change	or	to	differing	interpretation,	possibly	with
retroactive	effect.	This	summary	does	not	discuss	the	potential	effects,	whether	adverse	or	beneficial,	of	any	proposed	legislation	that,	if	enacted,	could	be	applied	on	a	retroactive	or
prospective	basis.	We	have	not	sought	and	will	not	seek	any	rulings	from	the	Internal	Revenue	Service	(the	â€œIRSâ€​),	regarding	the	matters	discussed	below.	There	can	be	no	assurance	that
the	IRS	or	a	court	will	not	take	a	contrary	position.	Â		This	discussion	is	limited	to	U.S.	holders	and	non-U.S.	holders	who	hold	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded
Warrants,	Common	Warrants,	or	warrant	shares,	as	applicable,	as	a	capital	asset	within	the	meaning	of	Section	1221	of	the	Internal	Revenue	Code	(generally,	as	property	held	for	investment).
This	discussion	does	not	address	all	aspects	of	U.S.	federal	income	taxation,	such	as	the	U.S.	alternative	minimum	income	tax	and	the	additional	tax	on	net	investment	income,	nor	does	it
address	any	aspect	of	state,	local	or	non-U.S.	taxes,	or	U.S.	federal	taxes	other	than	income	taxes,	such	as	federal	estate	and	gift	taxes.	Except	as	provided	below,	this	summary	does	not	address
tax	reporting	requirements.	This	discussion	does	not	consider	any	specific	facts	or	circumstances	that	may	apply	to	a	holder	and	does	not	address	the	special	tax	considerations	that	may	be
applicable	to	particular	holders,	such	as:	Â		â—​insurance	companies;	Â		â—​tax-exempt	organizations	and	governmental	organizations;	Â		â—​banks	or	other	financial	institutions;	Â		â—​brokers	or
dealers	in	securities	or	foreign	currency;	Â		â—​traders	in	securities	who	elect	to	apply	a	mark-to-market	method	of	accounting;	Â		â—​real	estate	investment	trusts,	regulated	investment
companies	or	mutual	funds;	Â		â—​pension	plans;	Â		â—​controlled	foreign	corporations;	Â		â—​passive	foreign	investment	companies;	Â		â—​corporations	organized	outside	the	United	States,	any
state	thereof,	or	the	District	of	Columbia	that	are	nonetheless	treated	as	U.S.	persons	for	U.S.	federal	income	tax	purposes;	Â		â—​persons	that	own	(directly,	indirectly	or	constructively)	more
than	5%	of	the	total	voting	power	or	total	value	of	our	common	stock;	Â		â—​corporations	that	accumulate	earnings	to	avoid	U.S.	federal	income	tax;	Â		â—​persons	subject	to	the	alternative
minimum	tax;	Â		â—​U.S.	expatriates	and	certain	former	citizens	or	long-term	residents	of	the	United	States;	Â		â—​persons	that	have	a	â€œfunctional	currencyâ€​	other	than	the	U.S.	dollar;	Â		â
—​persons	that	acquire	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded	Warrants,	Common	Warrants	or	warrant	shares	as	compensation	for	services;	Â		â—​owners	that	hold	our
stock	as	part	of	a	straddle,	hedge,	conversion	transaction,	synthetic	security	or	other	integrated	investment;	Â		â—​holders	subject	to	special	accounting	rules;	Â		â—​S	corporations	(and
shareholders	thereof);	Â		â—​partnerships	or	other	entities	treated	as	partnerships	for	U.S.	federal	income	tax	purposes	(and	partners	or	other	owners	thereof);	and	Â		â—​U.S.	holders	that	are
subject	to	taxing	jurisdictions	other	than,	or	in	addition	to,	the	United	States	with	respect	to	their	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded	Warrants,	Common	Warrants	or
warrant	shares,	or	that	hold	such	securities	in	connection	with	a	trade	or	business,	permanent	establishment	or	fixed	base	outside	the	United	States.	Â		71	Table	of	Contents	Â		If	an	entity	or
arrangement	taxable	as	a	partnership	(or	other	â€œpass-through	entity)	for	U.S.	federal	income	tax	purposes	holds	our	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded	Warrants,
Common	Warrants	or	warrant	shares,	the	U.S.	federal	income	tax	treatment	of	such	entity	(or	arrangement)	and	the	partners	(or	other	owners)	of	such	entity	generally	will	depend	on	the	status
of	the	partners,	the	activities	of	the	entity	and	certain	determinations	made	at	the	partner	level.	This	summary	does	not	address	the	tax	consequences	to	any	such	owner.	Partners	(or	other
owners)	of	entities	or	arrangements	that	are	classified	as	partnerships	or	as	â€œpass-throughâ€​	entities	for	U.S.	federal	income	tax	purposes	should	consult	their	own	tax	advisors	regarding
the	U.S.	federal,	U.S.	federal	net	investment	income,	U.S.	federal	alternative	minimum,	U.S.	federal	estate	and	gift,	U.S.	state	and	local,	and	non-U.S.	tax	consequences	arising	from	and	relating
to	the	acquisition,	ownership,	and	disposition	our	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded	Warrants,	Common	Warrants	or	warrant	shares.	Â		For	purposes	of	this
discussion,	the	term	â€œU.S.	holderâ€​	means	a	beneficial	owner	of	our	Units,	pre-funded	units,	shares	of	common	stock,	Pre-Funded	Warrants,	Common	Warrants	or	warrant	shares	that	is,	for
U.S.	federal	income	tax	purposes:	Â		Â		â—​	an	individual	who	is	a	citizen	or	resident	of	the	United	States;	Â		Â		â—​	a	corporation	created	or	organized	in	or	under	the	laws	of	the	United	States,
any	state	thereof	or	the	District	of	Columbia;	Â		Â		â—​	an	estate	the	income	of	which	is	subject	to	U.S.	federal	income	taxation	regardless	of	its	source;	or	Â		Â		â—​	a	trust,	if	(1)	a	U.S.	court	is
able	to	exercise	primary	supervision	over	the	administration	of	the	trust	and	one	or	more	U.S.	persons	have	authority	to	control	all	substantial	decisions	of	the	trust	or	(2)	the	trust	has	a	valid
election	to	be	treated	as	a	U.S.	person	under	applicable	U.S.	Treasury	Regulations.	Â		A	â€œnon-U.S.	holderâ€​	is	a	beneficial	owner	of	our	Units,	pre-funded	units,	shares	of	common	stock,	Pre-
Funded	Warrants,	Common	Warrants	or	warrant	shares	that	is	neither	a	U.S.	holder	nor	a	partnership	(or	other	entity	treated	as	a	partnership	for	U.S.	federal	income	tax	purposes).	Â		THIS
DISCUSSION	IS	FOR	INFORMATIONAL	PURPOSES	ONLY	AND	IS	NOT,	AND	IS	NOT	INTENDED	TO	BE,	LEGAL	OR	TAX	ADVICE.	PROSPECTIVE	INVESTORS	SHOULD	CONSULT	THEIR
OWN	TAX	ADVISORS	REGARDING	THE	U.S.	FEDERAL,	STATE,	LOCAL,	AND	NON-U.S.	INCOME,	ESTATE	AND	OTHER	TAX	CONSIDERATIONS	OF	ACQUIRING,	HOLDING	AND	DISPOSING
OF	OUR	UNITS,	PRE-FUNDED	UNITS,	SHARES	OF	COMMON	STOCK,	PRE-FUNDED	WARRANTS,	COMMON	WARRANTS	OR	WARRANT	SHARES.	Â		U.S.	Federal	Income	Tax	Consequences
of	the	Acquisition	of	Units	or	Pre-Funded	Units	Â		For	U.S.	federal	income	tax	purposes,	the	acquisition	by	a	U.S.	holder	or	a	non-U.S.	holder	of	a	Unit	will	be	treated	as	the	acquisition	of	one
share	of	common	stock	and	one	Common	Warrant.	The	purchase	price	for	each	Unit	will	be	allocated	between	these	two	components	in	proportion	to	their	relative	fair	market	values	at	the	time
the	Unit	is	purchased	by	the	U.S.	holder	or	non-U.S.	holder.	This	allocation	of	the	purchase	price	for	each	Unit	will	establish	a	U.S.	holderâ€™s	or	non-U.S.	holderâ€™s	initial	tax	basis	for	U.S.
federal	income	tax	purposes	in	the	one	share	of	common	stock	and	one	Common	Warrant	that	comprise	each	Unit.	For	U.S.	federal	income	tax	purposes,	each	holder	of	our	common	stock	and
Common	Warrants	must	allocate	the	purchase	price	paid	by	such	holder	for	such	securities	between	the	one	share	of	common	stock	and	the	one	Common	Warrant	based	on	the	relative	fair
market	value	of	each	at	the	time	of	issuance.	Under	U.S.	federal	income	tax	law,	each	investor	must	make	its	own	determination	of	such	value	based	on	all	the	relevant	facts	and	circumstances.
The	price	allocated	to	each	share	of	common	stock	and	one	Common	Warrant	should	constitute	the	holderâ€™s	initial	tax	basis	in	such	share	and	Common	Warrant,	respectively.	Â		For	U.S.
federal	income	tax	purposes,	the	acquisition	by	a	U.S.	holder	or	a	non-U.S.	holder	of	a	pre-funded	unit	will	be	treated	as	the	acquisition	of	one	Pre-Funded	Warrant	and	one	Common	Warrant.
The	purchase	price	for	each	pre-funded	unit	will	be	allocated	between	these	two	components	in	proportion	to	their	relative	fair	market	values	at	the	time	the	pre-funded	unit	is	purchased	by	the
U.S.	holder	or	non-U.S.	holder.	This	allocation	of	the	purchase	price	for	each	pre-funded	unit	will	establish	a	U.S.	holderâ€™s	or	non-U.S.	holderâ€™s	initial	tax	basis	for	U.S.	federal	income	tax
purposes	in	the	one	Pre-Funded	Warrant	and	one	Common	Warrant	that	comprise	each	pre-funded	unit.	For	U.S.	federal	income	tax	purposes,	each	holder	of	our	Pre-Funded	Warrants	and
Common	Warrants	must	allocate	the	purchase	price	paid	by	such	holder	for	such	securities	between	the	one	Pre-Funded	Warrant	and	the	one	Common	Warrant	based	on	the	relative	fair
market	value	of	each	at	the	time	of	issuance.	Under	U.S.	federal	income	tax	law,	each	investor	must	make	its	own	determination	of	such	value	based	on	all	the	relevant	facts	and	circumstances.
The	price	allocated	to	each	one	Pre-Funded	Warrant	share	and	one	Common	Warrant	should	constitute	the	holderâ€™s	initial	tax	basis	in	such	Pre-Funded	Warrant	and	Common	Warrant,
respectively.	Â		The	foregoing	treatment	of	our	shares	of	common	stock,	Common	Warrants,	Pre-Funded	Warrants,	Units	and	pre-funded	units	and	a	holderâ€™s	purchase	price	allocation	are
not	binding	on	the	IRS	or	the	courts.	No	assurance	can	be	given	that	the	IRS	or	the	courts	will	agree	with	the	characterization	described	above	or	the	discussion	below.	Accordingly,	each
prospective	investor	is	urged	to	consult	its	tax	advisor	regarding	the	tax	consequences	of	an	investment	in	our	securities.	The	balance	of	this	discussion	assumes	that	the	characterization	of	the
securities	described	above	is	respected	for	U.S.	federal	income	tax	purposes.	Â		72	Table	of	Contents	Â		Treatment	of	Pre-Funded	Warrants	Â		Although	it	is	not	entirely	free	from	doubt,	we
believe	that	a	Pre-Funded	Warrant	should	be	treated	as	a	separate	class	of	our	shares	of	common	stock	for	U.S.	federal	income	tax	purposes	and	a	U.S.	holder	or	non-U.S.	holder	of	Pre-Funded
Warrants	should	generally	be	taxed	in	the	same	manner	as	a	holder	of	shares	of	common	stock	except	as	described	below.	Accordingly,	no	gain	or	loss	should	be	recognized	upon	the	exercise	of
a	Pre-Funded	Warrant	and,	upon	exercise,	the	holding	period	of	a	Pre-Funded	Warrant	should	carry	over	to	the	shares	of	common	stock	received.	Similarly,	the	tax	basis	of	the	Pre-Funded
Warrant	should	carry	over	to	the	shares	of	common	stock	received	upon	exercise,	increased	by	the	exercise	price	of	$0.001	per	share.	However,	such	characterization	is	not	binding	on	the	IRS,
and	the	IRS	may	treat	the	Pre-Funded	Warrants	as	warrants	to	acquire	shares	of	common	stock.	If	so,	the	amount	and	character	of	a	U.S.	holderâ€™s	or	non-U.S.	holderâ€™s	gain	with	respect
to	an	investment	in	Pre-Funded	Warrants	could	change.	Accordingly,	each	U.S.	holder	and	non-U.S.	holder	should	consult	its	own	tax	advisors	regarding	the	risks	associated	with	the	acquisition
of	a	Pre-Funded	Warrant	pursuant	to	this	prospectus	(including	potential	alternative	characterizations).	The	balance	of	this	discussion	generally	assumes	that	the	characterization	described
above	is	respected	for	U.S.	federal	income	tax	purposes.	Â		In	certain	limited	circumstances,	a	U.S.	holder	may	be	permitted	to	undertake	a	cashless	exercise	of	Pre-Funded	Warrants	into
shares	of	common	stock.	The	U.S.	federal	income	tax	treatment	of	a	cashless	exercise	of	Pre-Funded	Warrants	into	shares	of	common	stock	is	unclear,	and	the	tax	consequences	of	a	cashless
exercise	could	differ	from	the	consequences	upon	the	exercise	of	a	Pre-Funded	Warrant	described	in	the	preceding	paragraph.	U.S.	holders	should	consult	their	own	tax	advisors	regarding	the
U.S.	federal	income	tax	consequences	of	a	cashless	exercise	of	Pre-Funded	Warrants.	Â		U.S.	Holders	Â		U.S.	Federal	Income	Tax	Consequences	of	the	Exercise,	Disposition	or	Expiration	of
Common	Warrants	or	Certain	Adjustments	to	the	Common	Warrants	Â		Exercise	of	Common	Warrants	Â		A	U.S.	holder	should	not	recognize	gain	or	loss	on	the	exercise	of	Common	Warrants
and	related	receipt	of	warrant	shares	(unless	cash	is	received	in	lieu	of	the	issuance	of	a	fractional	warrant	share).	A	U.S.	holderâ€™s	initial	tax	basis	in	the	warrant	shares	received	on	the
exercise	of	Common	Warrants	should	be	equal	to	the	sum	of	(a)	such	U.S.	holderâ€™s	tax	basis	in	such	Common	Warrants	plus	(b)	the	exercise	price	paid	by	such	U.S.	holder	on	the	exercise	of
such	Common	Warrants.	It	is	unclear	whether	a	U.S.	holderâ€™s	holding	period	for	the	warrant	shares	received	on	the	exercise	of	Common	Warrants	would	commence	on	the	date	of	exercise
of	the	Common	Warrants	or	the	day	following	the	date	of	exercise	of	the	Common	Warrants.	Â		In	certain	limited	circumstances,	a	U.S.	holder	may	be	permitted	to	undertake	a	cashless	exercise
of	Common	Warrants	into	warrant	shares.	The	U.S.	federal	income	tax	treatment	of	a	cashless	exercise	of	Common	Warrants	into	warrant	shares	is	unclear,	and	the	tax	consequences	of	a
cashless	exercise	could	differ	from	the	consequences	upon	the	exercise	of	Common	Warrants	described	in	the	preceding	paragraph.	U.S.	holders	should	consult	their	own	tax	advisors	regarding
the	U.S.	federal	income	tax	consequences	of	a	cashless	exercise	of	Common	Warrants.	Â		Disposition	of	Common	Warrants	Â		A	U.S.	holder	will	recognize	gain	or	loss	on	the	sale	or	other
taxable	disposition	of	a	Common	Warrants	in	an	amount	equal	to	the	difference,	if	any,	between	(a)	the	amount	of	cash	plus	the	fair	market	value	of	any	property	received	and	(b)	such	U.S.
holderâ€™s	tax	basis	in	the	Common	Warrant	sold	or	otherwise	disposed	of.	Any	such	gain	or	loss	generally	will	be	a	capital	gain	or	loss,	which	will	be	long-term	capital	gain	or	loss	if	the
Common	Warrant	is	held	for	more	than	one	year.	Deductions	for	capital	losses	are	subject	to	complex	limitations	under	the	Internal	Revenue	Code.	Â		Expiration	of	Common	Warrants	Without
Exercise	Â		Upon	the	lapse	or	expiration	of	a	Common	Warrants,	a	U.S.	holder	will	recognize	a	loss	in	an	amount	equal	to	such	U.S.	holderâ€™s	tax	basis	in	the	Common	Warrant.	Any	such	loss
generally	will	be	a	capital	loss	and	will	be	long-term	capital	loss	if	the	Common	Warrant	is	held	for	more	than	one	year.	Deductions	for	capital	losses	are	subject	to	complex	limitations	under	the
Internal	Revenue	Code.	Â		Certain	Adjustments	to	the	Common	Warrants	Â		Under	Section	305	of	the	Internal	Revenue	Code,	an	adjustment	to	the	number	of	warrant	shares	that	will	be	issued
on	the	exercise	of	the	Common	Warrants,	or	an	adjustment	to	the	exercise	price	of	the	Common	Warrants,	may	be	treated	as	a	constructive	distribution	to	a	U.S.	holder	of	the	Common
Warrants	if,	and	to	the	extent	that,	such	adjustment	has	the	effect	of	increasing	such	U.S.	holderâ€™s	proportionate	interest	in	the	â€œearnings	and	profitsâ€​	or	our	assets,	depending	on	the
circumstances	of	such	adjustment	(for	example,	if	such	adjustment	is	to	compensate	for	a	distribution	of	cash	or	other	property	to	our	shareholders).	Adjustments	to	the	exercise	price	of
Common	Warrants	made	pursuant	to	a	bona	fide	reasonable	adjustment	formula	that	has	the	effect	of	preventing	dilution	of	the	interest	of	the	holders	of	the	Common	Warrants	should	generally
not	be	considered	to	result	in	a	constructive	distribution.	Any	such	constructive	distribution	would	be	taxable	whether	or	not	there	is	an	actual	distribution	of	cash	or	other	property.	(See	more
detailed	discussion	of	the	rules	applicable	to	distributions	made	by	us	at	â€œDistributions	on	Shares	of	Common	Stock,	Pre-Funded	Warrants	and	Warrant	Sharesâ€​	below).	Â		73	Table	of
Contents	Â		U.S.	Federal	Income	Tax	Consequences	of	the	Acquisition,	Ownership,	and	Disposition	of	Shares	of	Common	Stock,	Pre-Funded	Warrants	and	Warrant	Shares	Â		Distributions	on
Shares	of	Common	Stock,	Pre-Funded	Warrants	and	Warrant	Shares	Â		A	U.S.	holder	that	receives	a	distribution,	including	a	constructive	distribution,	with	respect	to	a	share	of	common	stock,
Pre-Funded	Warrant	or	warrant	share	(as	well	as	any	constructive	distribution	on	a	Common	Warrant	as	described	above)	will	be	required	to	include	the	amount	of	such	distribution	in	gross
income	as	a	dividend	to	the	extent	of	our	current	and	accumulated	â€œearnings	and	profitsâ€​,	as	computed	under	U.S.	federal	income	tax	principles.	To	the	extent	that	a	distribution	exceeds
our	current	and	accumulated	â€œearnings	and	profitsâ€​,	such	distribution	will	be	treated	first	as	a	tax-free	return	of	capital	to	the	extent	of	a	U.S.	holderâ€™s	tax	basis	in	the	shares	of
common	stock,	Pre-Funded	Warrants	or	warrant	shares	and	thereafter	as	gain	from	the	sale	or	exchange	of	such	shares	of	common	stock,	Pre-Funded	Warrants	or	warrant	shares	(see	â€œSale
or	Other	Taxable	Disposition	of	Shares	of	Common	Stock,	Pre-Funded	Warrants	and/or	Warrant	Sharesâ€​	below).	Dividends	received	on	shares	of	common	stock,	Pre-Funded	Warrants	or
warrant	shares	may	be	eligible	for	a	dividends	received	deduction,	subject	to	certain	restrictions	relating	to,	among	others,	the	corporate	U.S.	holderâ€™s	taxable	income,	holding	period	and
debt	financing.	Dividends	paid	by	us	to	non-corporate	U.S.	holders,	including	individuals,	generally	will	be	eligible	for	the	preferential	tax	rates	applicable	to	long-term	capital	gains	for
dividends,	provided	certain	holding	period	and	other	conditions	are	satisfied.	The	dividend	rules	are	complex,	and	each	U.S.	holder	should	consult	its	own	tax	advisor	regarding	the	application
of	such	rules.	Â		Sale	or	Other	Taxable	Disposition	of	Shares	of	Common	Stock,	Pre-Funded	Warrants	and/or	Warrant	Shares	Â		Upon	the	sale	or	other	taxable	disposition	of	shares	of	common
stock,	Pre-Funded	Warrants	or	warrant	shares,	a	U.S.	holder	generally	will	recognize	capital	gain	or	loss	in	an	amount	equal	to	the	difference	between	(a)	the	amount	of	cash	plus	the	fair



market	value	of	any	property	received	and	(b)	such	U.S.	holderâ€™s	tax	basis	in	such	shares	of	common	stock,	Pre-Funded	Warrants	or	warrant	shares	sold	or	otherwise	disposed	of.	Gain	or
loss	recognized	on	such	sale	or	other	taxable	disposition	generally	will	be	long-term	capital	gain	or	loss	if,	at	the	time	of	the	sale	or	other	taxable	disposition,	the	shares	of	common	stock,	Pre-
Funded	Warrants	or	warrant	shares	have	been	held	for	more	than	one	year.	Preferential	tax	rates	may	apply	to	long-term	capital	gain	of	a	U.S.	holder	that	is	an	individual,	estate,	or	trust.	There
are	no	preferential	tax	rates	for	long-term	capital	gain	of	a	U.S.	holder	that	is	a	corporation.	Deductions	for	capital	losses	are	subject	to	significant	limitations	under	the	Internal	Revenue	Code.
Â		Non-U.S.	Holders	Â		U.S.	Federal	Income	Tax	Consequences	of	the	Exercise,	Disposition	or	Expiration	of	Common	Warrants	or	Certain	Adjustments	to	the	Common	Warrants	Â		Exercise	of
Common	Warrants	Â		A	non-U.S.	holder	generally	will	not	recognize	gain	or	loss	on	the	exercise	of	Common	Warrants	and	related	receipt	of	warrant	shares	(unless	cash	is	received	in	lieu	of	the
issuance	of	a	fractional	warrant	share	and	certain	other	conditions	are	present,	as	discussed	below	under	â€œGain	on	Sale,	Exchange	or	Other	Taxable	Disposition	of	Shares	of	Common	Stock,
Pre-Funded	Warrants,	Warrants	and	Warrant	Sharesâ€​).	A	non-U.S.	holderâ€™s	initial	tax	basis	in	the	warrant	shares	received	on	the	exercise	of	Common	Warrants	should	be	equal	to	the	sum
of	(i)	the	non-U.S.	holderâ€™s	tax	basis	in	the	Common	Warrants,	plus	(ii)	the	exercise	price	paid	by	the	non-U.S.	holder	on	the	exercise	of	the	Common	Warrants.	It	is	unclear	whether	a	non-
U.S.	holderâ€™s	holding	period	for	the	warrant	shares	received	on	the	exercise	of	Common	Warrants	would	commence	on	the	date	of	exercise	of	the	Common	Warrants	or	the	day	following	the
date	of	exercise	of	the	Common	Warrants.	Â		In	certain	limited	circumstances,	a	non-U.S.	holder	may	be	permitted	to	undertake	a	cashless	exercise	of	Common	Warrants	into	warrant	shares.
The	U.S.	federal	income	tax	treatment	of	a	cashless	exercise	of	Common	Warrants	into	warrant	shares	is	unclear,	and	the	tax	consequences	of	a	cashless	exercise	could	differ	from	the
consequences	upon	the	exercise	of	Common	Warrants	described	in	the	preceding	paragraph.	Non-U.S.	holders	should	consult	their	own	tax	advisors	regarding	the	U.S.	federal	income	tax
consequences	of	a	cashless	exercise	of	Common	Warrants.	Â		Disposition	of	Common	Warrants	Â		A	non-U.S.	Holder	will	recognize	gain	or	loss	on	the	sale	or	other	taxable	disposition	of	a
Common	Warrant	in	an	amount	equal	to	the	difference,	if	any,	between	(a)	the	amount	of	cash	plus	the	fair	market	value	of	any	property	received	and	(b)	such	non-U.S.	holderâ€™s	tax	basis	in
the	Common	Warrant	sold	or	otherwise	disposed	of.	Any	such	gain	or	loss	generally	will	be	a	capital	gain	or	loss,	which	will	be	long-term	capital	gain	or	loss	if	the	Common	Warrant	is	held	for
more	than	one	year.	Any	such	gain	recognized	by	a	non-U.S.	holder	will	be	taxable	for	U.S.	federal	income	tax	purposes	according	to	rules	discussed	under	the	heading	â€œGain	on	Sale,
Exchange	or	Other	Taxable	Disposition	of	Shares	of	Common	Stock,	Pre-Funded	Warrants,	Warrants	and	Warrant	Sharesâ€​	below.	Â		Expiration	of	Common	Warrants	without	Exercise	Â		Upon
the	lapse	or	expiration	of	a	Common	Warrant,	a	non-U.S.	holder	will	recognize	loss	in	an	amount	equal	to	such	non-U.S.	holderâ€™s	tax	basis	in	the	Common	Warrant.	Any	such	loss	generally
will	be	a	capital	loss	and	will	be	long-term	capital	loss	if	the	Common	Warrants	are	held	for	more	than	one	year.	Deductions	for	capital	losses	are	subject	to	complex	limitations	under	the
Internal	Revenue	Code.	Â		Certain	Adjustments	to	the	Common	Warrants	Â		Under	Section	305	of	the	Internal	Revenue	Code,	an	adjustment	to	the	number	of	warrant	shares	that	will	be	issued
on	the	exercise	of	the	Common	Warrants,	or	an	adjustment	to	the	exercise	price	of	the	Common	Warrants,	may	be	treated	as	a	constructive	distribution	to	a	non-U.S.	holder	of	the	Common
Warrants	if,	and	to	the	extent	that,	such	adjustment	has	the	effect	of	increasing	such	non-U.S.	holderâ€™s	proportionate	interest	in	our	â€œearnings	and	profitsâ€​	or	assets,	depending	on	the
circumstances	of	such	adjustment	(for	example,	if	such	adjustment	is	to	compensate	for	a	distribution	of	cash	or	other	property	to	our	shareholders).	Adjustments	to	the	exercise	price	of	a
Common	Warrant	made	pursuant	to	a	bona	fide	reasonable	adjustment	formula	that	has	the	effect	of	preventing	dilution	of	the	interest	of	the	holders	of	the	Common	Warrants	should	generally
not	result	in	a	constructive	distribution.	See	the	more	detailed	discussion	of	the	rules	applicable	to	distributions	made	by	us	under	the	heading	â€œDistributions	on	Shares	of	Common	Stock,
Pre-Funded	Warrants	and	Warrant	Sharesâ€​	below.	Â		74	Table	of	Contents	Â		U.S.	Federal	Income	Tax	Consequences	of	the	Acquisition,	Ownership,	and	Disposition	of	Shares	of	Common
Stock,	Pre-Funded	Warrants	and	Warrant	Shares	Â		Distributions	on	Shares	of	Common	Stock,	Pre-Funded	Warrants	and	Warrant	Shares	Â		If	we	pay	distributions	of	cash	or	property	with
respect	to	our	shares	of	common	stock,	Pre-Funded	Warrants	or	warrant	shares,	those	distributions	generally	will	constitute	dividends	for	U.S.	federal	income	tax	purposes	to	the	extent	paid
from	our	current	or	accumulated	earnings	and	profits,	as	determined	under	U.S.	federal	income	tax	principles.	If	a	distribution	exceeds	our	current	and	accumulated	earnings	and	profits,	the
excess	will	be	treated	as	a	tax-free	return	of	the	non-U.S.	holderâ€™s	investment,	up	to	such	holderâ€™s	tax	basis	in	its	shares	of	common	stock,	Pre-Funded	Warrants	or	warrants	shares,	as
applicable.	Any	remaining	excess	will	be	treated	as	capital	gain,	subject	to	the	tax	treatment	described	below	under	the	heading	â€œâ€”Â	Gain	on	Sale,	Exchange	or	Other	Taxable	Disposition
of	Shares	of	Common	Stock,	Pre-Funded	Warrants,	Warrants	and	Warrant	Shares.â€​	Dividends	paid	to	a	non-U.S.	holder	generally	will	be	subject	to	withholding	of	U.S.	federal	income	tax	at	a
30%	rate,	or	such	lower	rate	as	may	be	specified	by	an	applicable	income	tax	treaty	between	the	United	States	and	such	holderâ€™s	country	of	residence.	In	the	case	of	any	constructive
distribution,	it	is	possible	that	this	tax	would	be	withheld	from	any	amount	owed	to	the	non-U.S.	holder,	including,	but	not	limited	to,	distributions	of	cash,	shares	of	common	stock	or	sales
proceeds	subsequently	paid	or	credited	to	that	holder.	If	we	are	unable	to	determine,	at	the	time	of	payment	of	a	distribution,	whether	the	distribution	will	constitute	a	dividend,	we	may
nonetheless	choose	to	withhold	any	U.S.	federal	income	tax	on	the	distribution	as	permitted	by	U.S.	Treasury	Regulations.	If	we	are	a	USRPHC	(as	defined	below)	and	we	do	not	qualify	for	the
Regularly	Traded	Exception	(as	defined	below),	distributions	which	constitute	a	return	of	capital	will	be	subject	to	withholding	tax	unless	an	application	for	a	withholding	certificate	is	filed	to
reduce	or	eliminate	such	withholding.	Â		Distributions	that	are	treated	as	effectively	connected	with	a	trade	or	business	conducted	by	a	non-U.S.	holder	within	the	United	States	are	generally
not	subject	to	the	30%	(or	lower	rate	as	may	be	specified	by	an	applicable	tax	treaty)	withholding	tax	if	the	non-U.S.	holder	provides	a	properly	executed	IRS	Form	W-8ECI	stating	that	the
distributions	are	not	subject	to	withholding	because	they	are	effectively	connected	with	the	non-U.S.	holderâ€™s	conduct	of	a	trade	or	business	in	the	United	States.	If	a	non-U.S.	holder	is
engaged	in	a	trade	or	business	in	the	United	States	and	the	distribution	is	effectively	connected	with	the	conduct	of	that	trade	or	business,	the	distribution	will	generally	have	the	consequences
described	above	for	a	U.S.	holder	(subject	to	any	modification	provided	under	an	applicable	income	tax	treaty).	Any	U.S.	effectively	connected	income	received	by	a	non-U.S.	holder	that	is
treated	as	a	corporation	for	U.S.	federal	income	tax	purposes	may	also,	under	certain	circumstances,	be	subject	to	an	additional	â€œbranch	profits	taxâ€​	at	a	30%	rate	(or	such	lower	rate	as
may	be	specified	by	an	applicable	income	tax	treaty).	Â		A	non-U.S.	holder	who	claims	the	benefit	of	an	applicable	income	tax	treaty	between	the	United	States	and	such	holderâ€™s	country	of
residence	generally	will	be	required	to	provide	a	properly	executed	IRS	Form	W-8BEN	or	W-8BEN-E,	as	applicable,	and	satisfy	applicable	certification	and	other	requirements.	A	non-U.S.	holder
that	is	eligible	for	a	reduced	rate	of	U.S.	withholding	tax	under	an	income	tax	treaty	generally	may	obtain	a	refund	or	credit	of	any	excess	amounts	withheld	by	timely	filing	an	appropriate	claim
with	the	IRS.	Non-U.S.	holders	should	consult	their	own	tax	advisors	regarding	their	entitlement	to	benefits	under	a	relevant	income	tax	treaty.	Â		Gain	on	Sale,	Exchange	or	Other	Taxable
Disposition	of	Shares	of	Common	Stock,	Pre-Funded	Warrants,	Common	Warrants	and	Warrant	Shares	Â		Subject	to	the	discussions	below	inÂ	â€œâ€”Information	Reporting	and	Backup
Withholdingâ€​	andÂ	â€œâ€”Foreign	Account	Tax	Compliance	Act,â€​	a	non-U.S.	holder	generally	will	not	be	subject	to	U.S.	federal	income	tax	on	gain	recognized	on	a	sale,	exchange	or	other
taxable	disposition	of	our	shares	of	common	stock,	Pre-Funded	Warrants,	Common	Warrants,	or	warrant	shares	unless:	Â		Â		â—​	the	gain	is	effectively	connected	with	the	non-U.S.	holderâ€™s
conduct	of	a	trade	or	business	in	the	United	States	and,	if	an	applicable	income	tax	treaty	so	provides,	the	gain	is	attributable	to	a	permanent	establishment	maintained	by	the	non-U.S.	holder	in
the	United	States;	in	these	cases,	the	non-U.S.	holder	will	be	taxed	on	a	net	income	basis	at	the	regular	graduated	rates	and	in	the	manner	applicable	to	a	U.S.	holder,	and,	if	the	non-U.S.	holder
is	a	corporation,	an	additional	branch	profits	tax	at	a	rate	of	30%,	or	a	lower	rate	as	may	be	specified	by	an	applicable	income	tax	treaty,	may	also	apply;	Â		Â		â—​	the	non-U.S.	holder	is	an
individual	present	in	the	United	States	for	183	days	or	more	in	the	taxable	year	of	the	disposition	and	certain	other	conditions	are	met,	in	which	case	the	non-U.S.	holder	will	be	subject	to	a	30%
tax	(or	such	lower	rate	as	may	be	specified	by	an	applicable	income	tax	treaty)	on	the	amount	by	which	such	non-U.S.	holderâ€™s	capital	gains	allocable	to	U.S.	sources	exceed	capital	losses
allocable	to	U.S.	sources	during	the	taxable	year	of	the	disposition;	or	Â		Â		â—​	we	are	or	have	been	a	â€œU.S.	real	property	holding	corporationâ€​	(â€œUSRPHCâ€​)	for	U.S.	federal	income	tax
purposes	at	any	time	during	the	shorter	of	the	non-U.S.	holderâ€™s	holding	period	or	the	5-year	period	ending	on	the	date	of	disposition	of	shares	of	common	stock,	Pre-Funded	Warrants,
Common	Warrants	or	warrant	shares;	provided,	with	respect	to	the	shares	of	common	stock	and	warrant	shares,	that	as	long	as	our	shares	of	common	stock	are	regularly	traded	on	an
established	securities	market	as	determined	under	the	U.S.	Treasury	Regulations	(the	â€œRegularly	Traded	Exceptionâ€​),	a	non-U.S.	holder	would	not	be	subject	to	taxation	on	the	gain	on	the
sale	of	shares	of	common	stock	or	warrant	shares	under	this	rule	unless	the	non-U.S.	holder	has	owned:	(i)	more	than	5%	of	our	shares	of	common	stock	at	any	time	during	such	5-year	or
shorter	period;	(ii)	Pre-Funded	Warrants	with	a	fair	market	value	on	the	date	acquired	by	such	holder	greater	than	the	fair	market	value	on	that	date	of	5%	of	our	shares	of	common	stock;	(iii)
Common	Warrants	with	a	fair	market	value	on	the	date	acquired	by	such	holder	greater	than	the	fair	market	value	on	that	date	of	5%	of	our	shares	of	common	stock;	or	(iv)	aggregate	equity
securities	of	ours	with	a	fair	market	value	on	the	date	acquired	in	excess	of	5%	of	the	fair	market	value	of	our	shares	of	common	stock	on	such	date	(in	any	case,	a	â€œ5%	Shareholderâ€​).	Since
the	Common	Warrants	are	not	expected	to	be	listed	on	a	securities	market,	the	Common	Warrants	are	unlikely	to	qualify	for	the	Regularly	Traded	Exception.	Special	rules	apply	to	the	Pre-
Funded	Warrants.	Non-U.S.	holders	holding	Pre-Funded	Warrants	should	consult	their	own	tax	advisors	regarding	such	rules.	In	determining	whether	a	non-U.S.	holder	is	a	5%	Shareholder,
certain	attribution	rules	apply	in	determining	ownership	for	this	purpose.	We	believe	that	we	are	not	currently,	and	do	not	anticipate	becoming	in	the	future,	a	USRPHC	for	U.S.	federal	income
tax	purposes.	However,	we	can	provide	no	assurances	that	we	are	not	currently,	or	will	not	become,	a	USRPHC,	or	if	we	are	or	become	a	USRPHC,	that	the	shares	of	common	stock,	Pre-Funded
Warrants,	Common	Warrants	or	warrant	shares	will	meet	the	Regularly	Traded	Exception	at	the	time	a	non-U.S.	holder	purchases	such	securities	or	sells,	exchanges	or	otherwise	disposes	of
such	securities.	Non-U.S.	holders	should	consult	with	their	own	tax	advisors	regarding	the	consequences	to	them	of	investing	in	a	USRPHC.	If	we	are	a	USRPHC,	a	non-U.S.	holder	will	be	taxed
as	if	any	gain	or	loss	were	effectively	connected	with	the	conduct	of	a	trade	or	business	as	described	above	in	â€œDistributions	on	Shares	of	Common	Stock,	Pre-Funded	Warrants	and	Warrant
Sharesâ€​	in	the	event	that	(i)	such	holder	is	a	5%	Shareholder,	or	(ii)	the	Regularly	Traded	Exception	is	not	satisfied	during	the	relevant	period.	Â		75	Table	of	Contents	Â		Information	Reporting
and	Backup	Withholding	Â		Distributions	on,	and	the	payment	of	the	proceeds	of	a	disposition	of,	our	shares	of	common	stock,	Pre-Funded	Warrants	and	warrant	shares	generally	will	be	subject
to	information	reporting	if	made	within	the	United	States	or	through	certain	U.S.-related	financial	intermediaries.	Information	returns	are	required	to	be	filed	with	the	IRS	and	copies	of
information	returns	may	be	made	available	to	the	tax	authorities	of	the	country	in	which	a	holder	resides	or	is	incorporated	under	the	provisions	of	a	specific	treaty	or	agreement.	Â		Backup
withholding	may	also	apply	if	the	holder	fails	to	provide	certification	of	exempt	status	or	a	correct	U.S.	taxpayer	identification	number	and	otherwise	comply	with	the	applicable	backup
withholding	requirements.	Generally,	a	holder	will	not	be	subject	to	backup	withholding	if	it	provides	a	properly	completed	and	executed	IRS	Form	W-9	or	appropriate	IRS	Form	W-8,	as
applicable.	Backup	withholding	is	not	an	additional	tax.	Amounts	withheld	under	the	backup	withholding	rules	may	be	refunded	or	credited	against	the	holderâ€™s	U.S.	federal	income	tax
liability,	if	any,	provided	certain	information	is	timely	filed	with	the	IRS.	Â		Foreign	Account	Tax	Compliance	Act	Â		Sections	1471	through	1474	of	the	Internal	Revenue	Code	(commonly
referred	to	as	â€œFATCAâ€​)	impose	a	separate	reporting	regime	and	potentially	a	30%	withholding	tax	on	certain	payments,	including	payments	of	dividends	on	our	shares	of	common	stock,
Pre-Funded	Warrants	and	warrant	shares.	Withholding	under	FATCA	generally	applies	to	payments	made	to	or	through	a	foreign	entity	if	such	entity	fails	to	satisfy	certain	disclosure	and
reporting	rules.	These	rules	generally	require	(i)	in	the	case	of	a	foreign	financial	institution,	that	the	financial	institution	agree	to	identify	and	provide	information	in	respect	of	financial
accounts	held	(directly	or	indirectly)	by	U.S.	persons	and	U.S.-owned	entities,	and,	in	certain	instances,	to	withhold	on	payments	to	account	holders	that	fail	to	provide	the	required	information,
and	(ii)	in	the	case	of	a	non-financial	foreign	entity,	that	the	entity	either	identify	and	provide	information	in	respect	of	its	substantial	U.S.	owners	or	certify	that	it	has	no	such	U.S.	owners.	Â	
FATCA	withholding	also	potentially	applies	to	payments	of	gross	proceeds	from	the	sale	or	other	disposition	of	our	shares	of	common	stock,	Pre-Funded	Warrants	and	warrant	shares.	Proposed
U.S.	Treasury	Regulations,	however,	would	eliminate	FATCA	withholding	on	such	payments,	and	the	U.S.	Treasury	Department	has	indicated	that	taxpayers	may	rely	on	this	aspect	of	the
proposed	U.S.	Treasury	Regulations	until	final	U.S.	Treasury	Regulations	are	issued.	Â		Non-U.S.	holders	typically	will	be	required	to	furnish	certifications	(generally	on	the	applicable	IRS	Form
W-8)	or	other	documentation	to	provide	the	information	required	by	FATCA	or	to	establish	compliance	with	or	an	exemption	from	withholding	under	FATCA.	FATCA	withholding	may	apply
where	payments	are	made	through	a	non-U.S.	intermediary	that	is	not	FATCA	compliant,	even	where	the	non-U.S.	holder	satisfies	the	holderâ€™s	own	FATCA	obligations.	Â		The	United	States
and	a	number	of	other	jurisdictions	have	entered	into	intergovernmental	agreements	to	facilitate	the	implementation	of	FATCA.	Any	applicable	intergovernmental	agreement	may	alter	one	or
more	of	the	FATCA	information	reporting	and	withholding	requirements.	You	are	encouraged	to	consult	with	your	own	tax	advisor	regarding	the	possible	implications	of	FATCA	on	your
investment	in	our	shares	of	common	stock,	Pre-Funded	Warrants	or	warrant	shares,	including	the	applicability	of	any	intergovernmental	agreements.	Â		THE	ABOVE	SUMMARY	IS	NOT
INTENDED	TO	CONSTITUTE	A	COMPLETE	ANALYSIS	OF	ALL	TAX	CONSIDERATIONS	APPLICABLE	TO	PROSPECTIVE	INVESTORS	WITH	RESPECT	TO	THE	ACQUISITION,	OWNERSHIP,
AND	DISPOSITION	OF	UNITS,	PRE-FUNDED	UNITS,	SHARES	OF	COMMON	STOCK,	PRE-FUNDED	WARRANTS,	WARRANTS	OR	WARRANT	SHARES.	PROSPECTIVE	INVESTORS	SHOULD
CONSULT	THEIR	OWN	TAX	ADVISORS	AS	TO	THE	TAX	CONSIDERATIONS	APPLICABLE	TO	THEM	IN	LIGHT	OF	THEIR	OWN	PARTICULAR	CIRCUMSTANCES.	Â		76	Table	of	Contents	Â	
Experts	Â		Our	consolidated	balance	sheets	as	of	December	31,	2023	and	2022	and	the	related	consolidated	statements	of	operations,	stockholdersâ€™	equity	(deficit),	and	cash	flows	for	each
of	those	two	years	and	included	in	the	registration	statement	of	which	this	prospectus	is	a	part	have	been	audited	by	Simon	&	Edward,	LLP,	independent	registered	public	accounting	firm,	as
indicated	in	its	report	with	respect	thereto,	and	have	been	so	included	in	reliance	upon	the	report	of	such	firm	given	on	their	authority	as	experts	in	accounting	and	auditing.	Â		Legal	Matters	Â	
Ellenoff	Grossman	&	Schole	LLP,	New	York,	New	York,	is	acting	as	counsel	in	connection	with	the	registration	of	our	securities	under	the	Securities	Act,	and	as	such,	will	pass	upon	the	validity
of	the	securities	offered	hereby.	Certain	matters	are	being	passed	on	for	the	Placement	Agent	by	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	.	Â		Where	You	Can	Find	More	Information	Â		We	have	filed
with	the	SEC	a	registration	statement	on	FormÂ	S-1	under	the	Securities	Act	with	respect	to	the	shares	of	common	stock	and	Common	Warrants	offered	hereby.	This	prospectus,	which
constitutes	a	part	of	the	registration	statement,	does	not	contain	all	of	the	information	set	forth	in	the	registration	statement	or	the	exhibits	and	schedules	filed	with	the	registration	statement.
For	further	information	about	us	and	the	common	stock	and	Common	Warrants	offered	hereby,	we	refer	you	to	the	registration	statement	and	the	exhibits	filed	with	the	registration	statement.
Statements	contained	in	this	prospectus	regarding	the	contents	of	any	contract	or	any	other	document	that	is	filed	as	an	exhibit	to	the	registration	statement	are	not	necessarily	complete,	and
each	such	statement	is	qualified	in	all	respects	by	reference	to	the	full	text	of	such	contract	or	other	document	filed	as	an	exhibit	to	the	registration	statement.	The	SEC	also	maintains	an
internet	website	that	contains	reports,	proxy	statements	and	other	information	about	registrants,	like	us,	that	file	electronically	with	the	SEC.	The	address	of	that	website	is	www.sec.gov.	Â		We
are	required	to	file	periodic	reports,	proxy	statements,	and	other	information	with	the	SEC	pursuant	to	the	Exchange	Act.	These	reports,	proxy	statements,	and	other	information	will	be
available	on	the	website	of	the	SEC	referred	to	above.	Â		We	also	maintain	a	website	at	www.ryvyl.com,	through	which	you	may	access	these	materials	free	of	charge	as	soon	as	reasonably
practicable	after	they	are	electronically	filed	with,	or	furnished	to,	the	SEC.	Information	contained	on	or	accessed	through	our	website	is	not	a	part	of	this	prospectus	and	the	inclusion	of	our
website	address	in	this	prospectus	is	an	inactive	textual	reference	only.	Â		77	Table	of	Contents	Â		INDEX	TO	FINANCIAL	STATEMENTS	Â		Â		Â		Page	Audited	Financial	Statements	Report	of
Independent	Registered	Public	Accounting	Firm	Â		F-2	Balance	Sheets	as	of	DecemberÂ	31,	2023	and	2022	Â		F-4	Statements	of	Operations	for	the	year	ended	DecemberÂ	31,	2023	and
DecemberÂ	31,	2022	Â		F-5	Statements	of	Consolidated	Changes	for	the	year	ended	DecemberÂ	31,	2023	and	DecemberÂ	31,	2022	Â		F-6	Statements	of	Cash	Flows	for	the	year	ended
DecemberÂ	31,	2023	and	DecemberÂ	31,	2022	Â		F-7	Notes	to	Financial	Statements	Â		F-8	Â		Â		Â		Unaudited	Financial	Statements	Condensed	Balance	Sheets	as	of	SeptemberÂ	Â	31,	2024
(Unaudited)	and	DecemberÂ	31,	2023	Â		F-34	Condensed	Statements	of	Operations	and	Comprehensive	Income	for	the	three	months	and	nine	months	ended	SeptemberÂ	Â	30,	2023	and	2024
(Unaudited)	Â		F-35	Condensed	Statements	of	Changes	in	Stockholdersâ€™	Equity	for	the	three	months	and	nine	months	ended	SeptemberÂ	30,	2024	and	2023	(Unaudited)	Â		F-36	Condensed
Statements	of	Cash	Flows	for	the	nine	months	ended	SeptemberÂ	30,	2024	and	2023	(Unaudited)	Â		F-38	Notes	to	the	Financial	Statements	(Unaudited)	Â		F-39	Â		F-1	Table	of	Contents	Â	
Report	of	Independent	Registered	Public	Accounting	Firm	Â		Shareholders	and	Board	of	Directors	RYVYL,	Inc.	San	Diego,	CA	Â		Opinion	on	the	Consolidated	Financial	Statements	Â		We	have
audited	the	accompanying	consolidated	balance	sheets	of	Ryvyl,	Inc.	(the	â€œCompanyâ€​)	as	of	December	31,	2023	and	2022,	the	related	consolidated	statements	of	operations	and
comprehensive	income,	stockholdersâ€™	equity(deficit),	and	cash	flows	for	each	of	the	years	then	ended,	and	the	related	notes	(collectively	referred	to	as	the	â€œconsolidated	financial
statementsâ€​).	In	our	opinion,	the	consolidated	financial	statements	present	fairly,	in	all	material	respects,	the	financial	position	of	the	Company	at	December	31,	2023	and	2022,	and	the	results



of	its	operations	and	its	cash	flows	for	the	years	then	ended,	in	conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America.	Â		Substantial	Doubt	About	the
Companyâ€™s	Ability	to	Continue	as	a	Going	Concern	Â		The	accompanying	consolidated	financial	statements	have	been	prepared	assuming	that	the	Company	will	continue	as	a	going	concern.
As	described	in	Note	2	and	Note	17	to	the	consolidated	financial	statements,	there	has	been	a	notable	decrease	in	processing	volume	during	the	first	quarter	of	2024	subsequently,	primarily
due	to	the	transition	of	the	QuickCard	product	in	North	America.	This	transition	has	resulted	in	a	significant	decline	in	processing	volume	and	revenue,	consequently	affecting	the
Companyâ€™s	short-term	cash	flow	for	operating	activities.	The	cash	flow	shortage	has	jeopardized	its	ability	to	continue	as	a	going	concern.	Managementâ€™s	evaluation	of	the	events	and
conditions	and	managementâ€™s	plans	regarding	these	matters	are	also	described	in	Note	2.	The	consolidated	financial	statements	do	not	include	any	adjustments	that	might	result	from	the
outcome	of	this	uncertainty.	Our	opinion	is	not	modified	with	respect	to	this	matter.	Â		Basis	for	Opinion	Â		These	consolidated	financial	statements	are	the	responsibility	of	the	Companyâ€™s
management.	Our	responsibility	is	to	express	an	opinion	on	the	Companyâ€™s	consolidated	financial	statements	based	on	our	audits.	We	are	a	public	accounting	firm	registered	with	the	Public
Company	Accounting	Oversight	Board	(United	States)	(â€œPCAOBâ€​)	and	are	required	to	be	independent	with	respect	to	the	Company	in	accordance	with	the	U.S.	federal	securities	laws	and
the	applicable	rules	and	regulations	of	the	Securities	and	Exchange	Commission	and	the	PCAOB.	Â		We	conducted	our	audits	in	accordance	with	the	standards	of	the	PCAOB.	Those	standards
require	that	we	plan	and	perform	the	audit	to	obtain	reasonable	assurance	about	whether	the	consolidated	financial	statements	are	free	of	material	misstatement,	whether	due	to	error	or	fraud.
The	Company	is	not	required	to	have,	nor	were	we	engaged	to	perform,	an	audit	of	its	internal	control	over	financial	reporting.	As	part	of	our	audits	we	are	required	to	obtain	an	understanding
of	internal	control	over	financial	reporting	but	not	for	the	purpose	of	expressing	an	opinion	on	the	effectiveness	of	the	Companyâ€™s	internal	control	over	financial	reporting.	Accordingly,	we
express	no	such	opinion.	Â		Our	audits	included	performing	procedures	to	assess	the	risks	of	material	misstatement	of	the	consolidated	financial	statements,	whether	due	to	error	or	fraud,	and
performing	procedures	that	respond	to	those	risks.	Such	procedures	included	examining,	on	a	test	basis,	evidence	regarding	the	amounts	and	disclosures	in	the	consolidated	financial
statements.	Our	audits	also	included	evaluating	the	accounting	principles	used	and	significant	estimates	made	by	management,	as	well	as	evaluating	the	overall	presentation	of	the	consolidated
financial	statements.	We	believe	that	our	audits	provide	a	reasonable	basis	for	our	opinion.	Â		Critical	Audit	Matter	Â		The	critical	audit	matters	communicated	below	are	matters	arising	from
the	current	period	audit	of	the	consolidated	financial	statements	that	were	communicated	or	required	to	be	communicated	to	the	audit	committee	and	that:	(1)	relate	to	accounts	or	disclosures
that	are	material	to	the	consolidated	financial	statements	and	(2)	involved	our	especially	challenging,	subjective,	or	complex	judgments.	The	communication	of	critical	audit	matters	does	not
alter	in	any	way	our	opinion	on	the	consolidated	financial	statements,	taken	as	a	whole,	and	we	are	not,	by	communicating	the	critical	audit	matters	below,	providing	separate	opinions	on	the
critical	audit	matters	or	on	the	accounts	or	disclosures	to	which	they	relate.	Â		Goodwill	Â		As	described	in	Notes	2,	4	and	6	to	the	consolidated	financial	statements,	the	Companyâ€™s
consolidated	Goodwill	balance	was	$26.753	million	at	December	31,	2023.	Â		The	Company	utilized	the	qualitative	assessment	when	performing	annual	goodwill	impairment,	based	on	which	the
management	concluded	there	was	no	impairment	as	of	December	31,	2023.	Â		F-2	Table	of	Contents	Â		We	identified	the	goodwill	impairment	as	a	critical	audit	matter	because	the	assessment
is	solely	relied	on	a	qualitative	assessment	result	which	involves	the	managementâ€™s	subjective	interpretation	of	the	potential	events	and	circumstances.	Auditing	these	elements	involved	a
high	degree	of	auditor	judgment	and	an	increased	extent	of	effort	when	performing	audit	procedures	to	evaluate	the	reasonableness	of	managementâ€™s	interpretation	in	relation	to	the
potential	events	and	circumstances.	Â		The	primary	procedures	we	performed	to	address	this	critical	audit	matter	included:	Â		Â		â—​	Conducted	a	comprehensive	walkthrough	of	the	financial
reporting	cycles,	specifically	focusing	on	the	procedures	related	to	managementâ€™s	annual	evaluation	of	goodwill	impairment.	Â		â—​	Assessed	the	validity	of	managementâ€™s	analysis	and
evaluation	of	pertinent	events	and	circumstances,	scrutinizing	the	financial	data	utilized	in	the	assessment.	Â		â—​	Independently	recalculated	the	fair	value	of	each	reporting	unit	using	the
discounted	cash	flow	method,	aligning	with	managementâ€™s	long-term	strategic	plan	and	adjusting	for	the	Companyâ€™s	current	performance.	Â		â—​	Further	assessed	impairment	by
comparing	the	net	book	value	of	assets	to	the	Companyâ€™s	market	capitalization.	Â		Modification	and	Conversion	of	Senior	Convertible	Note	(the	â€œNoteâ€​)	Â		As	outlined	in	Note	9	to	the
consolidated	financial	statements,	the	Companyâ€™s	consolidated	balance	of	a	Note	amounted	to	$15.294	million	as	of	December	31,	2023	following	two	modifications	made	to	the	Note
throughout	the	year.	Â		The	intricate	accounting	rules	governing	senior	convertible	note	modification	and	conversion	necessitate	a	detailed	assessment	of	future	cash	flows,	particularly
considering	the	variable	conversion	price	and	the	fair	market	value	of	the	conversion	both	before	and	after	modification.	Incorrectly	applying	payment	scenarios	could	result	in	a	significant
impact	on	accounting	outcomes.	Â		We	identified	the	Note	modification	as	a	critical	audit	matter	because	of	the	Company	has	amended	the	Note	twice	in	a	year.	Auditing	these	elements
involved	complex	auditor	judgment	due	to	the	nature	and	extent	of	audit	effort	required	to	address	these	matters.	Â		The	primary	procedures	we	performed	to	address	this	critical	audit	matter
included:	Â		Â		â—​	Conducted	a	comprehensive	walkthrough	of	the	financial	reporting	cycles,	which	encompassed	the	handling	of	significant	equity	and	financing	transactions.	Â		â—​	Evaluated
the	expertise	of	the	specialist	engaged	by	the	Company	to	assess	the	impact	of	the	Note	modification.	This	assessment	involved	scrutinizing	the	reasonableness	of	assumptions	made,
considering	the	Companyâ€™s	historical	stock	prices,	operational	performance,	third-party	market	data,	and	ensuring	consistency	with	evidence	obtained	elsewhere	in	the	audit.	Â		â—​
Assessed	the	accounting	treatment	of	the	Note	modification	in	accordance	with	ASC	470	and	ASC	815	while	also	recalculating	the	cash	flow	used	for	10%	testing.	Â		â—​	Assessed	the	accuracy
of	accounting	entries	based	on	the	outcomes	of	the	assessment,	including	the	validation	of	principal	repayment	and	principal	conversion	entries	made	upon	modification	Â		â—​	Verified	the
recognition	of	the	Note	by	scrutinizing	the	input	of	the	amortization	schedule	and	recalculating	said	schedule	to	ensure	accuracy.	Â		/s/Â	Â	Simon	&	Edward,	LLP	We	have	served	as	the
Companyâ€™s	auditor	since	2022.	Rowland	Heights,	CA	Â		March	26,	2024	Â		F-3	Table	of	Contents	Â		RYVYL	INC.	CONSOLIDATED	BALANCE	SHEETS	(in	thousands,	except	share	and	per
share	data)	Â		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		ASSETSÂ		Â	Â	Â		Â	Â		Current	Assets:Â		Â	Â	Â		Â	Â		Cash	and	cash	equivalentsÂ		$12,180Â	Â		$13,961Â		Restricted	cashÂ		Â	61,138Â	Â	
Â	26,873Â		Accounts	receivable,	net	of	allowance	for	credit	losses	of	$23	and	$82,	respectivelyÂ		Â	859Â	Â		Â	1,156Â		Cash	due	from	gateways,	net	of	allowance	of	$2,636	and	$3,917,
respectivelyÂ		Â	12,834Â	Â		Â	7,427Â		Prepaid	and	other	current	assetsÂ		Â	2,854Â	Â		Â	9,799Â		Total	current	assetsÂ		Â	89,865Â	Â		Â	59,216Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Non-current	Assets:Â	
Â	Â	Â	Â		Â	Â	Â		Property	and	equipment,	netÂ		Â	306Â	Â		Â	1,696Â		GoodwillÂ		Â	26,753Â	Â		Â	26,753Â		Intangible	assets,	netÂ		Â	5,059Â	Â		Â	6,739Â		Operating	lease	right-of-use	assets,	netÂ	
Â	4,279Â	Â		Â	1,533Â		Other	assetsÂ		Â	2,403Â	Â		Â	1,720Â		Total	non-current	assetsÂ		Â	38,800Â	Â		Â	38,441Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Total	assetsÂ		$128,665Â	Â		$97,657Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	
LIABILITIES	AND	STOCKHOLDERSâ€™	EQUITY/(DEFICIT)Â		Â	Â	Â	Â		Â	Â	Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Current	Liabilities:Â		Â	Â	Â	Â		Â	Â	Â		Accounts	payableÂ		Â	1,819Â	Â		Â	1,630Â		Accrued
liabilitiesÂ		Â	5,755Â	Â		Â	3,350Â		Accrued	interestÂ		Â	-Â	Â		Â	1,728Â		Payment	processing	liabilities,	netÂ		Â	76,772Â	Â		Â	28,912Â		Current	portion	of	operating	lease	liabilitiesÂ		Â	692Â	Â	
Â	534Â		Other	current	liabilitiesÂ		Â	504Â	Â		Â	582Â		Total	current	liabilitiesÂ		Â	85,542Â	Â		Â	36,736Â		Long	term	debt,	net	of	debt	discount	of	$3,906	and	$24,349,	respectivelyÂ		Â	15,912Â	Â	
Â	61,735Â		Operating	lease	liabilities,	less	current	portionÂ		Â	3,720Â	Â		Â	1,109Â		Total	liabilitiesÂ		Â	105,174Â	Â		Â	99,580Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Commitments	and	contingenciesÂ		Â	Â	Â	Â	
Â	Â	Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Stockholdersâ€™	Equity/(Deficit):Â		Â	Â	Â	Â		Â	Â	Â		Preferred	stock,	Series	B,	par	value	$0.01,	5,000,000	shares	authorized;	shares	issued	and	outstanding	of	55,000
and	0,	respectivelyÂ		Â	1Â	Â		Â	-Â		Common	stock,	par	value	$0.001,	100,000,000	shares	authorized;	shares	issued	and	outstanding	of	5,996,948	and	4,972,736,	respectivelyÂ		Â	6Â	Â		Â	5Â	
Additional	paid-in	capitalÂ		Â	175,664Â	Â		Â	97,494Â		Accumulated	other	comprehensive	incomeÂ		Â	401Â	Â		Â	357Â		Accumulated	deficitÂ		Â	(152,581)Â		Â	(99,772)	Less:	Shares	to	be
returnedÂ		Â	-Â	Â		Â	(7)	Total	stockholdersâ€™	equity/(deficit)Â		Â	23,491Â	Â		Â	(1,923)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Total	liabilities	and	stockholderâ€™s	equity/(deficit)Â		$128,665Â	Â		$97,657Â		Â	
The	accompanying	notes	are	an	integral	part	of	these	audited	financial	statements.	Â		F-4	Table	of	Contents	Â		RYVYL	INC.	CONSOLIDATED	STATEMENTS	OF	OPERATIONS	(in	thousands,
except	share	and	per	share	data)	Â		Â	Â		Year	Ended	December	31,Â		Â	Â		2023Â	Â		2022Â		RevenueÂ		$65,869Â	Â		$32,909Â		Cost	of	revenueÂ		Â	40,157Â	Â		Â	16,786Â		Gross	profitÂ	
Â	25,712Â	Â		Â	16,123Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Operating	expenses:Â		Â	Â	Â	Â		Â	Â	Â		Advertising	and	marketingÂ		Â	80Â	Â		Â	1,337Â		Research	and	developmentÂ		Â	5,757Â	Â		Â	6,276Â		General
and	administrativeÂ		Â	8,678Â	Â		Â	6,603Â		Payroll	and	payroll	taxesÂ		Â	12,017Â	Â		Â	10,547Â		Professional	feesÂ		Â	7,076Â	Â		Â	5,312Â		Stock	compensation	expenseÂ		Â	1,853Â	Â		Â	2,969Â	
Depreciation	and	amortizationÂ		Â	2,553Â	Â		Â	20,917Â		Total	operating	expensesÂ		Â	38,014Â	Â		Â	53,961Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	(12,302)Â		Â	(37,838)	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Other	income	(expense):Â		Â	Â	Â	Â		Â	Â	Â		Interest	expenseÂ		Â	(3,340)Â		Â	(8,169)	Accretion	of	debt	discountÂ		Â	(13,134)Â		Â	(13,980)	Changes	in	fair	value	of	derivative	liabilityÂ	
Â	6,544Â	Â		Â	16,857Â		Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	(25,035)Â		Â	(5,709)	Legal	settlement	expenseÂ		Â	(4,142)Â		Â	-Â		Gain	on	sale	of	property	and	equipmentÂ	
Â	1,069Â	Â		Â	-Â		Other	expenseÂ		Â	(2,472)Â		Â	(405)	Total	other	income	(expense),	netÂ		Â	(40,510)Â		Â	(11,406)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	before	provision	for	income	taxesÂ		Â	(52,812)Â	
Â	(49,244)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Income	tax	provisionÂ		Â	289Â	Â		Â	(8)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		$(53,101)Â		$(49,236)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Comprehensive	income	statement:Â		Â	Â	Â	Â	
Â	Â	Â		Net	lossÂ		$(53,101)Â		$(49,236)	Foreign	currency	translation	gainÂ		Â	44Â	Â		Â	357Â		Total	comprehensive	lossÂ		$(53,057)Â		$(48,879)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	per	share:Â	
Â	Â	Â	Â		Â	Â	Â		Basic	and	dilutedÂ		$(10.11)Â		$(10.80)	Weighted	average	number	of	common	shares	outstanding:Â		Â	Â	Â	Â		Â	Â	Â		Basic	and	dilutedÂ		Â	5,251,852Â	Â		Â	4,557,200Â		Â		The
accompanying	notes	are	an	integral	part	of	these	audited	financial	statements.	Â		F-5	Table	of	Contents	Â		RYVYL	INC.	CONSOLIDATED	STATEMENTS	OF	CHANGES	IN	STOCKHOLDERSâ€™
EQUITY/(DEFICIT)	(in	thousands,	except	share	and	per	share	data)	Â		Â		Â		Common	Stock	Â		Â		Treasury	Stock	Â		Â		Preferred	Stock	Â		Â		Â		Â		Other	Â		Â		Â		Â		Â		Â		Â		Â		Shares	Â		Â		Amount
Â		Â		To	be	Issued	Â		Â		Amount	Â		Â		To	be	returned	Â		Â		Amount	Â		Â		Shares	Â		Â		at	Cost	Â		Â		Series	B	Shares	Â		Â		Amount	Â		Â		Additional	Paid	In	Capital	Â		Â		Accumulated
Comprehensive	Income	Â		Â		Accumulated	Deficit	Â		Â		Total	Stockholdersâ€™	Equity/(Deficit)	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â	
Â		Â		Â		Â		Â		Â		Â		Balance	at	DecemberÂ	31,	2021	(as	restated)Â		Â	4,354,665Â	Â		$Â	Â	Â	Â	Â	Â	4Â	Â		Â	-Â	Â		$Â	Â	Â	Â	Â	Â	-Â	Â		Â	(143,689)Â		$(985)Â		Â	(71,463)Â		$(493)Â		Â	Â	Â	Â	Â	-Â	Â	
$Â	Â	Â	Â	-Â	Â		$81,479Â	Â		$Â	Â	Â	Â	Â	Â	-Â	Â		$(50,536)Â		$29,469Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Common	stock	issued	for	servicesÂ		Â	35,488Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	464Â	Â		Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	Â	-Â	Â		Â	-Â	Â		Â	464Â		Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	to	shareholderÂ		Â	3,333Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â	
Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Common	stock	issued	for	stock	options	exercisedÂ		Â	1,242Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	contributed	and	cancelled	from	shareholderÂ		Â	(230,000)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â	
Â	130,000Â	Â		Â	978Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(1,798)Â		Â	-Â	Â		Â	-Â	Â		Â	(820)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for	acquisition	of	Sky	Financial	&	Intelligence	assetsÂ		Â	50,000Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â	
Â	2,110Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,110Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for
conversion	of	convertible	debtÂ		Â	595,610Â	Â		Â	1Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	12,825Â	Â		Â	-Â	Â		Â	-Â	Â		Â	12,826Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for	interest	on	convertible	debtÂ		Â	189,650Â	Â		Â	-Â	Â		Â	174,116Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,528Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,528Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Treasury	stockÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(68,376)Â		Â	(324)Â		Â	-Â	Â		Â	-Â	Â		Â	(2,913)Â		Â	-Â	Â		Â	-Â	Â		Â	(3,237)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Treasury	stock	cancelledÂ		Â	(139,839)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	139,839Â	Â	
Â	817Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(817)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common
stock	issued	to	employees	for	compensationÂ		Â	112,587Â	Â		Â	-Â	Â		Â	1,276Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,372Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,372Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Other	comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â	
Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	1,596Â	Â		Â	-Â	Â		Â	1,596Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Reclassification
adjustmentÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	1,239Â	Â		Â	(1,239)Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(49,236)Â		Â	(49,236)	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at	DecemberÂ	31,	2022Â		Â	4,972,736Â	Â		$5Â	Â	
Â	175,392Â	Â		$-Â	Â		Â	(13,689)Â		$(7)Â		Â	-Â	Â		$-Â	Â		Â	-Â	Â		$-Â	Â		$97,494Â	Â		$357Â	Â		$(99,772)Â		$(1,923)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	to	employees	for	compensationÂ		Â	303,015Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â	
Â	1,555Â	Â		Â	-Â	Â		Â	-Â	Â		Â	1,555Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Restricted	common	stock
issued	for	compensationÂ		Â	23,820Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	129Â	Â		Â	-Â	Â		Â	-Â	Â		Â	129Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for	conversion	of	convertible	debtÂ		Â	527,172Â	Â		Â	1Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,514Â	Â		Â	-Â	Â		Â	-Â	Â		Â	2,515Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Common	stock	issued	for	interest	on	convertible	debtÂ		Â	176,130Â	Â		Â	-Â	Â		Â	(175,392)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â		Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	(26,683)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(167)Â		Â	-Â	Â		Â	-Â	Â		Â	(167)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	for
rounding	of	fractional	shares	due	to	reverse	stock	splitÂ		Â	34,430Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of	Series	B	preferred	stock	for	conversion	of	convertible	debtÂ		Â	-Â	Â		Â	-Â	Â	
Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	55,000Â	Â		Â	1Â	Â		Â	74,141Â	Â		Â	-Â	Â		Â	-Â	Â		Â	74,142Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Carryover	effects	of	financial	statement	restatements	in	prior	periodsÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	292Â	Â		Â	292Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	returned	or	cancelledÂ	
Â	(13,672)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	13,689Â	Â		Â	7Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(7)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and	comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	44Â	Â		Â	(53,101)Â	
Â	(53,057)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at	DecemberÂ	31,	2023Â		Â	5,996,948Â	Â	
$6Â	Â		Â	-Â	Â		$-Â	Â		Â	-Â	Â		$-Â	Â		Â	-Â	Â		$-Â	Â		Â	55,000Â	Â		$1Â	Â		$175,664Â	Â		$401Â	Â		$(152,581)Â		$23,491Â		Â		The	accompanying	notes	are	an	integral	part	of	these	audited	financial
statements.	Â		F-6	Table	of	Contents	Â		RYVYL	INC.	CONSOLIDATED	STATEMENTS	OF	CASH	FLOWS	(in	thousands,	except	share	and	per	share	data)Â		Â		Â	Â		Year	Ended	December	31,Â	
Â	Â		2023Â	Â		2022Â		Cash	flows	from	operating	activities:Â		Â	Â	Â		Â	Â		Net	lossÂ		$(53,101)Â		$(49,236)	Adjustments	to	reconcile	net	loss	to	net	cash	used	in	operating	activities:Â		Â	Â	Â	Â	
Â	Â	Â		Depreciation	and	amortization	expenseÂ		Â	2,553Â	Â		Â	20,917Â		Noncash	lease	expenseÂ		Â	350Â	Â		Â	43Â		Stock	compensation	expenseÂ		Â	1,853Â	Â		Â	2,969Â		Stock	issued	for
interest	expenseÂ		Â	-Â	Â		Â	2,418Â		Accretion	of	debt	discountÂ		Â	13,134Â	Â		Â	13,980Â		Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	25,035Â	Â		Â	5,709Â		Changes	in	fair
value	of	derivative	liabilityÂ		Â	(6,544)Â		Â	(16,857)	Gain	on	sale	of	property	and	equipmentÂ		Â	(1,069)Â		Â	-Â		Changes	in	assets	and	liabilities:Â		Â	Â	Â	Â		Â	Â	Â		Accounts	receivable,	netÂ	
Â	297Â	Â		Â	(1,367)	Prepaid	and	other	current	assetsÂ		Â	6,568Â	Â		Â	(1,539)	Cash	due	from	gateways,	netÂ		Â	(5,407)Â		Â	(1,218)	Other	assetsÂ		Â	(1,183)Â		Â	(6)	Accounts	payableÂ	
Â	189Â	Â		Â	1,161Â		Accrued	and	other	current	liabilitiesÂ		Â	2,080Â	Â		Â	2,662Â		Accrued	interestÂ		Â	546Â	Â		Â	502Â		Payment	processing	liabilities,	netÂ		Â	47,860Â	Â		Â	10,518Â		Net	cash
provided	by	(used	in)	operating	activitiesÂ		Â	33,161Â	Â		Â	(9,344)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash	flows	from	investing	activities:Â		Â	Â	Â	Â		Â	Â	Â		Purchases	of	property	and	equipmentÂ		Â	(108)Â	
Â	(162)	Proceeds	from	sale	of	property	and	equipmentÂ		Â	2,620Â	Â		Â	-Â		Logicquest	Technology	asset	acquisitionÂ		Â	(225)Â		Â	-Â		Deposit	on	acquisitionsÂ		Â	-Â	Â		Â	(936)	Purchase	of
intangiblesÂ		Â	-Â	Â		Â	(500)	Transact	Europe	Holdings	acquisitionÂ		Â	-Â	Â		Â	(28,811)	Sky	Financial	&	Intelligence	asset	acquisitionÂ		Â	-Â	Â		Â	(16,000)	Net	cash	provided	by	(used	in)



investing	activitiesÂ		Â	2,287Â	Â		Â	(46,409)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash	flows	from	financing	activities:Â		Â	Â	Â	Â		Â	Â	Â		Treasury	stock	purchasesÂ		Â	7Â	Â		Â	(4,057)	Proceeds	from	stock	option
exercisesÂ		Â	-Â	Â		Â	8Â		Repayments	of	convertible	debtÂ		Â	(3,000)Â		Â	(6,000)	Repayments	on	long-term	debtÂ		Â	(15)Â		Â	-Â		Net	cash	used	in	financing	activitiesÂ		Â	(3,008)Â		Â	(10,049)
Â	Â		Â	Â	Â	Â		Â	Â	Â		Restricted	cash	acquired	from	Transact	EuropeÂ		Â	-Â	Â		Â	16,719Â		Net	increase	(decrease)	in	cash,	cash	equivalents,	and	restricted	cashÂ		Â	32,440Â	Â		Â	(49,083)	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Foreign	currency	translation	adjustmentÂ		Â	44Â	Â		Â	357Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash,	cash	equivalents,	and	restricted	cash	â€“	beginning	of	periodÂ		Â	40,834Â	Â		Â	89,560Â	
Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash,	cash	equivalents,	and	restricted	cash	â€“	end	of	periodÂ		$73,318Â	Â		$40,834Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Supplemental	disclosures	of	cash	flow	informationÂ		Â	Â	Â	Â	
Â	Â	Â		Cash	paid	during	the	period	for:Â		Â	Â	Â	Â		Â	Â	Â		InterestÂ		$2,709Â	Â		$5,751Â		Income	taxesÂ		$-Â	Â		$-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Non-cash	financing	and	investing	activities:Â		Â	Â	Â	Â	
Â	Â	Â		Convertible	debt	conversion	to	preferred	stockÂ		$64,600Â	Â		$-Â		Convertible	debt	conversion	to	common	stockÂ		$1,650Â	Â		$8,550Â		Interest	accrual	from	convertible	debt	converted
to	preferred	stockÂ		$1,703Â	Â		$-Â		Interest	accrual	from	convertible	debt	converted	to	common	stockÂ		$4Â	Â		$-Â		Â		The	accompanying	notes	are	an	integral	part	of	these	audited	financial
statements.Â		Â		F-7	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		1.Description	of	the	Business	and	Basis	of	Presentation	Â		Organization	Â	
RYVYL	Inc.	(together	with	its	subsidiaries,	the	â€œCompanyâ€​)	is	a	financial	technology	company	that	develops,	markets,	and	sells	innovative	blockchain-based	payment	solutions,	which	offer
significant	improvements	for	the	payment	solutions	marketplace.	The	Companyâ€™s	core	focus	is	developing	and	monetizing	disruptive	blockchain-based	applications,	integrated	within	an	end-
to-end	suite	of	financial	products,	capable	of	supporting	a	multitude	of	industries.	The	Companyâ€™s	proprietary,	blockchain-based	systems	are	designed	to	facilitate,	record,	and	store	a
limitless	volume	of	tokenized	assets,	representing	cash	or	data,	on	a	secured,	immutable	blockchain-based	ledger.	Â		On	April	1,	2022,	the	Company	completed	the	acquisition	of	Transact
Europe	Holdings.	Transact	Europe	Holdings	is	the	holding	company	of	TEU,	which	formally	changed	its	name	to	RYVYL	EU	on	December	16,	2022.	RYVYL	EU	is	an	EU	regulated	electronic
money	institution	headquartered	in	Sofia,	Bulgaria.	RYVYL	EU	is	a	Principal	Level	Member	of	Visa,	a	worldwide	member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.	In	addition,
RYVYL	EU	is	part	of	the	SEPA	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides	complete	payment	solutions	by	offering	acquiring,	issuing
of	prepaid	cards	and	agent	banking,	serving	hundreds	of	clients.	With	a	global	footprint,	proprietary	payment	gateway,	and	technology	platforms,	RYVYL	EU	offers	a	comprehensive	portfolio	of
services	and	decades	of	industry	experience.	The	Company	paid	approximately	$28.8	million	(â‚¬26.0	million)	in	total	consideration	for	the	purchase.	Â		Name	Change	Â		On	May	3,	2018,
PubCo	formally	changed	its	name	to	GreenBox	POS	LLC,	then	subsequently	changed	its	name	to	GreenBox	POS	on	December	13,	2018.	On	October	13,	2022	GreenBox	POS	changed	its	name	to
RYVYL	Inc.	(â€œRYVYLâ€​).	Unless	the	context	otherwise	requires,	all	references	to	â€œthe	Company,â€​	â€œwe,â€​	â€œourâ€​,	â€œusâ€​	and	â€œPubCoâ€​	refer	to	RYVYL	Inc.	Unless	the
context	otherwise	requires,	all	references	to	â€œPrivCoâ€​	or	the	â€œPrivate	Companyâ€​	refer	to	GreenBox	POS	LLC,	a	limited	liability	company,	formed	in	the	state	of	Washington.	Â		Basis	of
Presentation	and	Consolidation	Â		The	accompanying	consolidated	financial	statements	have	been	prepared	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	of
America	(â€œGAAPâ€​).	All	intercompany	transactions	and	balances	have	been	eliminated	in	the	accompanying	consolidated	financial	statements.	Â		2.Summary	of	Significant	Accounting
Policies	Â		Going	Concern	Â		As	further	described	in	Note	17,	Subsequent	Events,	since	February	2024,	the	Companyâ€™s	North	America	segment	has	been	experiencing	a	significant	decline	in
revenue,	which	is	the	direct	result	of	having	to	abruptly	transition	its	QuickCard	product	from	terminal-based	to	app-based	processing.	While	this	decline	in	revenue	is	considered	temporary,	it
has	adversely	impacted	the	Companyâ€™s	liquidity	in	the	short	term,	within	the	North	America	segment.	As	a	result,	management	has	determined	that	the	Companyâ€™s	cash	and	cash
equivalents	as	of	December	31,	2023	are	not	sufficient	to	fund	the	North	America	segmentâ€™s	operations	and	capital	needs	for	the	next	12	months	from	the	issuance	of	this	Report.	Â		As	a
result	of	the	developments	described	above	and	further	described	in	Note	17,	Subsequent	Events,	substantial	doubt	exists	about	the	Companyâ€™s	ability	to	continue	as	a	going	concern.	The
Companyâ€™s	ability	to	continue	as	a	going	concern	is	contingent	upon	the	successful	execution	of	managementâ€™s	intended	plan	over	the	next	twelve	months	to	improve	the	liquidity	of	its
North	America	segment,	which	includes,	without	limitation:	Â		Â		â—​	acceleration	of	the	Companyâ€™s	business	development	efforts	to	drive	volumes	in	diversified	business	verticals;	Â		Â		â—​
the	implementation	of	cost	control	measures	to	more	effectively	manage	spending	Â	in	the	North	America	segment	and	right	sizing	the	organization,	where	appropriate;	Â		Â		â—​	repatriation	of
offshore	profits	from	the	Companyâ€™s	European	subsidiaries,	whose	continued	accelerated	growth	and	generation	of	positive	cash	flow	have	already	provided,	and	will	continue	to	provide,	an
immediate	and	viable	short-term	source	of	capital	during	this	product	transition;	and	Â		Â		â—​	a	capital	raise,	which	the	Company	intends	to	negotiate	and	consummate	in	the	immediate	term.
Â		F-8	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Management	has	assessed	that	its	intended	plan	is	appropriate	and	sufficient	to	address	the
liquidity	shortfall	in	its	North	America	segment.	However,	there	can	be	no	guarantee	that	we	will	be	successful	in	implementing	our	plan	or	in	acquiring	additional	funding,	that	our	projections
of	our	future	capital	needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations	in	the	North	America	segment.	The	financial	statements	do	not	include
any	adjustments	that	might	be	necessary	if	the	Company	is	unable	to	continue	as	a	going	concern.	Â		Use	of	Estimates	Â		The	preparation	of	the	Companyâ€™s	consolidated	financial	statements
in	conformity	with	GAAP	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and	liabilities	at
the	date	of	the	consolidated	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting	period.	Actual	results	could	differ	from	those	estimates.	To	the	extent
that	there	are	material	differences	between	these	estimates	and	actual	results,	the	Companyâ€™s	financial	condition	or	operating	results	will	be	materially	affected.	The	Company	bases	its
estimates	on	current	and	past	experience,	to	the	extent	that	historical	experience	is	predictive	of	future	performance,	and	other	assumptions	that	the	Company	believes	are	reasonable	under
the	circumstances.	The	Company	evaluates	these	estimates	on	an	ongoing	basis.	Â		Reclassification	Â		Certain	prior	year	amounts	have	been	reclassified	for	consistency	with	the	current	period
presentation.	These	reclassifications	had	no	effect	on	the	reported	financial	position,	results	of	operations	or	cash	flows.	Â		Reverse	Stock	Split	Â		On	September	6,	2023,	the	Company	filed	a
certificate	of	amendment	to	its	amended	and	restated	certificate	of	incorporation	with	the	Secretary	of	State	of	the	State	of	Nevada	to	effect	a	1-for-10	reverse	stock	split	(the	â€œReverse	Stock
Splitâ€​)	of	the	Companyâ€™s	shares	of	common	stock,	par	value	$0.001	per	share	(the	â€œcommon	stockâ€​).	Such	amendment	and	ratio	were	previously	approved	by	the	board	of	directors.
Under	Nevada	Revised	Statutes	Section	78.207,	stockholder	approval	of	the	Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common	stock	and	the
number	of	issued	and	outstanding	shares	of	the	common	stock	were	proportionally	reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any	other
class	of	stock	of	the	Company;	and	(iii)	the	Company	did	not	pay	money	or	issue	scrip	to	stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse
Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten	shares	of	the	Companyâ€™s	pre-reverse	split	outstanding	common	stock	were	combined
and	reclassified	into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders	were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of
common	stock	resulting	from	the	Reverse	Stock	Split	were	rounded	up	to	the	nearest	whole	share.	All	stock	options	outstanding	and	common	stock	reserved	for	issuance	under	the
Companyâ€™s	equity	incentive	plans	outstanding	immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares	of	common	stock	by	ten	and,	as
applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,	share	prices,	exercise	prices	and	per	share	amounts	have	been	adjusted,	on	a	retroactive	basis	to	reflect	this	1-for-10
Reverse	Stock	Split.	Â		Cash,	Cash	Equivalents	and	Restricted	Cash	Â		Cash	and	cash	equivalents	consist	of	cash	on	hand,	cash	on	deposit	with	banks,	and	highly	liquid	debt	investments	with	an
original	maturity	of	three	months	or	less.	Â		Restricted	cash	substantially	consists	of	cash	received	from	gateways	for	merchant	transactions	processed,	which	has	yet	to	be	distributed	to
merchants,	ISOs	and	their	agents	at	the	end	of	the	period.	Â		Cash	Due	from	Gateways,	Net	Â		The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to
its	merchant	clients.	When	a	merchant	makes	a	sale,	the	process	of	receiving	the	payment	card	information,	engaging	the	banks	for	transferring	the	proceeds	to	the	merchantâ€™s	account	via
digital	gateways,	and	recording	the	transaction	on	a	blockchain	ledger,	are	the	activities	for	which	the	Company	gets	to	collect	fees.	Cash	due	from	gateways	represent	amounts	due	to	the
Company	for	transactions	processed	but	not	yet	distributed	by	the	gateways.	Â		F-9	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		The	gateways
have	strict	policies	pertaining	to	the	scheduling	of	the	release	of	funds	to	merchants	based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated	risk
for	the	specific	business	vertical,	average	transaction	amount,	etc.	To	mitigate	potential	credit	losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve
requirements	and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a	merchant	payout,	the	Company	records	the	reserved	amounts	against	cash
due	from	the	gateways	until	the	restriction	is	released.	Â		Payment	Processing	Liabilities	Â		The	Companyâ€™s	proprietary	blockchain-based	technology	serves	as	the	settlement	engine	for	all
transactions	within	the	Companyâ€™s	ecosystem.	The	blockchain	ledger	provides	a	robust	and	secure	platform	to	log	large	volumes	of	immutable	transactional	records	in	real	time.	In
summary,	blockchain	is	a	distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record	details	of	each	transaction	conducted	within	an	ecosystem.	Unlike	general	blockchain-
based	systems,	the	Company	uses	proprietary,	private	ledger	technology	to	verify	every	transaction	conducted	within	the	Companyâ€™s	ecosystem.	The	verification	of	transaction	data	comes
from	trusted	partners,	all	of	whom	have	been	extensively	vetted	by	the	Company.	The	Company	facilitates	all	financial	elements	of	its	closed-loop	ecosystem,	and	it	acts	as	the	administrator	for
all	related	accounts.	Using	the	Companyâ€™s	TrustGateway	technology,	the	Company	seeks	authorization	and	settlement	for	each	transaction	from	Gateways	to	the	issuing	bank	responsible	for
the	credit/debit	card	used	in	the	transaction.	When	a	gateway	settles	the	transaction,	the	companyâ€™s	TrustGateway	technology	composes	a	chain	of	blockchain	instructions	to	the
Companyâ€™s	ledger	manager	system.	Â		When	consumers	use	credit	or	debit	cards	to	pay	for	transactions	with	merchants	who	use	our	ecosystem,	the	transaction	starts	with	the	consumer
purchasing	tokens	from	the	Company.	Tokens	in	this	context	are	used	to	represent	and	track	the	value	or	number	of	credits	the	consumer	has	received	in	the	blockchain.	The	issuance	of	tokens
is	accomplished	when	the	Company	loads	a	virtual	wallet	with	a	token,	which	then	transfers	credits	to	the	merchantâ€™s	wallet	on	a	dollar-for-dollar	basis,	after	which	the	merchant	releases	its
goods	or	services	to	the	consumer.	These	transfers	take	place	instantaneously	and	seamlessly,	allowing	the	transaction	experience	to	seem	like	any	other	ordinary	credit	or	debit	card
transaction	to	the	consumer	and	merchant.	Â		While	the	Companyâ€™s	blockchain	ledger	records	transaction	details	instantaneously,	the	final	cash	settlement	of	each	transaction	can	take	days
to	weeks,	depending	upon	contract	terms	between	the	Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the	Company	and/or	its	ISOs	and
merchants	who	use	the	Companyâ€™s	services.	In	the	case	where	the	gateways	have	not	yet	remitted	funds	to	the	Company	pertaining	to	transactions	already	processed,	the	Company	records
those	amounts	as	cash	due	from	gateways,	net	â€“	a	current	asset.	Concurrently,	the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,	which	is
due	to	merchants	and	ISOs,	as	payment	processing	liabilities,	net	â€“	a	current	liability.	The	balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to
the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions	and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these
merchants	and	ISOs	have	not	yet	redeemed	in	the	blockchain.	Â		Revenue	Recognition	Â		Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in
an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those	goods	or	services.	Â		The	Company	generates	the	majority	of	its	revenue	from	payment
processing	services.	Payment	processing	services	revenue	is	typically	based	on	a	percentage	of	the	value	of	each	transaction	processed	and/or	upon	fixed	amounts	specified	per	each	transaction
or	service.	The	Company	satisfies	its	performance	obligations	and,	therefore,	recognizes	the	processing	fees	as	revenue	at	a	point	in	time,	upon	the	authorization	of	a	merchant	sale	transaction.
Â		Research	and	Development	Costs	Â		Research	and	development	costs	primarily	consist	of	salaries	and	benefits	for	research	and	development	personnel	and	outsourced	contracted	services,
as	well	as	associated	supplies	and	materials.	These	costs	are	expensed	as	incurred.	Â		F-10	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â	
Accounts	Receivable,	Net	Â		Accounts	receivable	consist	of	amounts	recorded	in	connection	with	the	sale	of	payment	processing	terminals	and	related	accessories.	Accounts	receivable	are
recorded	at	invoiced	amounts,	net	of	an	allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update	(â€œASUâ€​)	No.	2016-13,	Financial	Instruments
â€“	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses	on	Financial	Instruments	(â€œASU	2016-13â€​),	the	Company	measures	its	allowance	for	credit	losses	using	an	expected	credit	loss
model	that	reflects	the	Companyâ€™s	current	estimate	of	expected	credit	losses	inherent	in	the	enterprise	and	the	accounts	receivable	balance.	In	determining	the	expected	credit	losses,	the
Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable	balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may
impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,	amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	December	31,	2023
and	2022	the	allowance	for	credit	losses	was	immaterial.	Â		Prepaid	Expenses	and	Other	Current	Assets	Â		Prepaid	expenses	and	other	current	assets	primarily	consist	of	inventory	and	deposits
made	by	our	European	subsidiaries	with	credit	card	companies.	Â		Property	and	Equipment,	Net	Â		Property	and	equipment	primarily	consist	of	computer	equipment,	leasehold	improvements,
and	furniture	and	fixtures.	Property	and	equipment	are	stated	at	historical	cost	less	accumulated	depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated
useful	lives	of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the	shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.
Expenditures	for	repairs	and	maintenance	are	charged	to	expense	as	incurred.	For	assets	sold	or	otherwise	disposed	of,	the	cost	and	related	accumulated	depreciation	are	removed	from	the
accounts,	and	any	related	gain	or	loss	is	reflected	in	income	for	the	period.	Â		Fair	Value	Measurements	Â		The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are
recognized	or	disclosed	at	fair	value	in	the	consolidated	financial	statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in	the
principal	market	for	the	asset	or	liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.	Â		ASC	Topic	820,	Fair	Value	Measurements,	establishes	a	three-level
hierarchy	priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the	degree	to	which	objective	prices	in	external	active	markets	are	available	to
measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology	used	for	measurement	are	observable	or
unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of	observable	inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent	possible.	The	three	levels	in	the
hierarchy	are	as	follows:	Â		Â		â—​	Level	1	â€“Â	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active	markets	for	identical	assets	or	liabilities	accessible	to	the	reporting	entity	at	the
measurement	date.	Â		Â		â—​	Level	2	â€“Â	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar	assets	or	liabilities,	quoted	prices	in	markets	that	are	not	active
or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of	the	assets	or	liabilities.	Â		Â		â—​	Level	3	â€“Â	Unobservable	inputs	that
cannot	be	directly	corroborated	by	observable	market	data	and	that	typically	reflect	managementâ€™s	estimate	of	assumptions	that	market	participants	would	use	in	pricing	the	asset	or
liability.	Â		The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company	classifies	these	liabilities	as	Level	3	of	the	fair	value	hierarchy,	as	fair	values
are	estimated	using	models	that	use	both	observable	(e.g.,	changes	in	market	interest	rates)	and	unobservable	(e.g.,	changes	in	unobservable	long-dated	volatilities)	inputs.	Â		F-11	Table	of
Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Goodwill	and	Intangible	Assets	Â		Goodwill	is	recorded	when	the	consideration	paid	for	an	acquisition	of	a
business	exceeds	the	fair	value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.	Â		Goodwill	is	tested	for	impairment,	at	a	minimum,	on	an	annual	basis	at	the	reporting	unit	level
by	first	performing	a	qualitative	assessment	to	determine	whether	it	is	more	likely	than	not	that	the	fair	value	of	the	reporting	unit	is	less	than	its	carrying	value.	If	the	reporting	unit	does	not
pass	the	qualitative	assessment,	then	the	reporting	unitâ€™s	carrying	value	is	compared	to	its	fair	value.	Goodwill	is	considered	impaired	if	the	carrying	value	of	the	reporting	unit	exceeds	its
fair	value.	The	Companyâ€™s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each	fiscal	year.	Based	on	our	most	recent	annual	impairment	assessment,	we
determined	that	no	adjustment	to	the	carrying	value	of	goodwill	of	our	reporting	unit	as	required.	Â		Intangible	assets	consist	of	acquired	customer	relationships	and	business	intellectual
properties.	Intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using	the	straight-line	method.	No	significant	residual	value	is	estimated	for
intangible	assets.	Â		Impairment	of	Long-Lived	Assets	Â		The	Company	evaluates	property	and	equipment	and	finite-lived	intangible	assets	for	impairment	whenever	events	or	circumstances
indicate	that	the	carrying	amounts	of	such	assets	may	not	be	recoverable.	Recoverability	is	measured	by	comparing	the	carrying	amount	of	an	asset	or	an	asset	group	to	estimated	undiscounted
future	net	cash	flows	expected	to	be	generated.	If	the	carrying	amount	of	the	longâ€“lived	asset	or	asset	group	is	not	recoverable	on	an	undiscounted	cash	flow	basis,	an	impairment	is
recognized	to	the	extent	that	the	carrying	amount	exceeds	its	fair	value.	Fair	value	is	determined	through	various	valuation	techniques	including	discounted	cash	flow	models,	quoted	market
values,	and	thirdâ€“party	independent	appraisals,	as	considered	necessary.	Other	than	the	charge-off	recorded	during	the	period	ended	December	31,	2022,	for	the	entire	consideration	paid	in



connection	with	the	contracted	acquisition	of	the	Sky	Financial	portfolio,	the	Company	determined	that	the	values	of	its	long-lived	assets	as	of	December	31,	2023	and	2022,	are	supportable	and
recoverable.	Â		Leases	Â		The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an	arrangement	is	a	lease	for
accounting	purposes	at	contract	inception.	Operating	leases	are	recorded	as	right-of-use	(â€œROUâ€​)	assets,	which	are	included	within	noncurrent	assets,	and	lease	liabilities,	which	are
included	within	current	and	noncurrent	liabilities	on	our	consolidated	balance	sheets.	Â		Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement
date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease	term.	ROU	assets	are	based	on	the	lease	liability	and	are	increased	by	prepaid	lease	payments	and	decreased	by
lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine	the	present	value	of	the	future	lease	payments	is	the	Companyâ€™s	incremental	borrowing	rate	because	the
interest	rate	implicit	in	the	Companyâ€™s	leases	is	not	readily	determinable.	The	Companyâ€™s	incremental	borrowing	rate	is	estimated	to	approximate	the	interest	rate	that	the	Company
would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic	environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company
to	pay	taxes,	maintenance,	and	other	operating	expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease
costs	are	recognized	as	lease	expenses	when	incurred.	Â		The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances
indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.	When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company
evaluates	the	asset	for	impairment	and	recognizes	the	associated	impact	to	the	ROU	asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially	and
when	appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the	individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated
over	the	ROU	assetsâ€™	useful	lives.	If	the	evaluation	indicates	that	the	carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair
value	of	the	related	ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.	Â		F-12	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL
STATEMENTS	Â		Stock	Based	Compensation	Â		Stock-based	compensation	expense	relates	to	restricted	stock	awards	(â€œRSAsâ€​)	and	stock	options	granted	to	employees	and	non-employee
directors	under	the	Companyâ€™s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing	price	of	the	Companyâ€™s
common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-Merton	option	valuation	model.	Generally,	stock-based	compensation
expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for	forfeitures	as	they	occur.	Â		Income	Taxes	Â		Income	taxes	are	accounted	for	under	the
asset	and	liability	method.	Deferred	income	taxes	are	recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported	amounts	in	the	financial	statements,
net	of	operating	loss	carry	forwards	and	credits,	by	applying	enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation	allowance	when,	in	the	opinion
of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or	all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and	evaluating	income	tax	provisions
and	valuation	allowances	for	deferred	income	tax	assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position	will	be	sustained
on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.	Â		Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing	authorities.	As	of
December	31,	2023	and	2022,	we	have	valuation	allowances	which	serve	to	reduce	net	deferred	tax	assets.	Â		Net	Loss	Per	Share	Â		The	Companyâ€™s	basic	net	loss	per	share	is	computed	by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted	average	number	of	common	shares	outstanding	during	the	period	without	consideration	of	potentially	dilutive	securities.
Diluted	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of	common	stock	outstanding,	adjusted	for	the
dilutive	effect	of	all	potential	shares	of	common	stock.	For	the	years	ended	December	31,	2023	and	2022,	the	Companyâ€™s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss	per
share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have	a	dilutive	effect.	Â		Segment	Reporting	Â		The	Company	determines	its	reportable	segments	based	on	how	its
CODM	manages	the	business,	makes	operating	decisions	around	the	allocation	of	resources,	and	evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have
identified	two	reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is
utilized	on	a	regular	basis	by	the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Companyâ€™s	resources.	The	primary	financial	measure	used	by	the	CODM	to
evaluate	the	performance	of	its	segments	and	allocate	resources	to	them	is	operating	income	or	(loss).	Â		Recently	Adopted	Accounting	Pronouncements	Â		In	June	2016,	the	FASB	issued	ASU
No.	2016-13,	Financial	Instrumentsâ€”Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	Instruments,	as	amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,
2019-10,	2019-11,	2020-02,	2020-03	and	2022-02	(collectively,	â€œTopic	326â€​).	Topic	326	requires	entities	to	utilize	a	new	impairment	model	known	as	the	current	expected	credit	loss
(â€œCECLâ€​)	model	for	certain	financial	assets	held	at	the	reporting	date.	The	CECL	model	requires	entities	to	estimate	lifetime	â€œexpected	credit	lossâ€​	amounts	and	record	them	as	an
allowance	that,	when	deducted	from	the	amortized	cost	basis	of	the	financial	asset,	presents	the	net	amount	expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to
result	in	more	timely	recognition	of	credit	losses.	The	guidance	also	amends	the	impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all	or	a
portion	of	the	unrealized	loss	on	such	debt	security	is	a	credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.	Â	
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Accounting	for	Contract	Assets	and	Contract	Liabilities	from	Contracts	with	Customers,â€​	which	requires	contract	assets	and	contract	liabilities	acquired	in	a	business	combination	to	be
recognized	and	measured	by	the	acquirer	on	the	acquisition	date	in	accordance	with	ASC	606,	â€œRevenue	from	Contracts	with	Customers,â€​	as	if	the	acquirer	had	originated	the	contracts.
Under	current	accounting	standards,	contract	assets	and	contract	liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair	value	using	the	ASC	805	measurement	principle.	ASU
2021-08	is	effective	for	fiscal	years	and	interim	reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU	2021-08,	effective	January	1,	2023,	did	not
have	an	impact	on	the	financial	condition,	results	of	operations,	cash	flows	and	disclosures	of	the	Company.	Â		Recently	Issued	Accounting	Pronouncements	Â		In	August	2020,	the	FASB	issued
ASU	2020-06,	Debt	â€“	Debt	with	Conversion	and	Other	Options	(Subtopic	470-20)	and	Derivatives	and	Hedging	â€“	Contracts	in	Entityâ€™s	Own	Equity	(Subtopic	815-40):	Accounting	for
Convertible	Instruments	and	Contracts	in	an	Entityâ€™s	Own	Equity	(â€œASU	2020-06â€​).	ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of
accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also	simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of
contracts	in	an	entityâ€™s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to	use	the	if-converted	method	for	all	convertible	instruments.	Early
adoption	is	permitted	for	fiscal	years	beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after
December	15,	2021,	including	interim	periods	within	those	fiscal	years.	For	all	other	entities,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	including	interim
periods	therein.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	updated	guidance	may	have	on	its	consolidated	financial	statements.	Â		In	November	2023,	the	FASB
issued	ASU	2023-07,	Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures.	The	amended	guidance	requires	incremental	reportable	segment	disclosures,	primarily
about	significant	segment	expenses.	The	amendments	also	require	entities	with	a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing	segment
disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in	the	financial	statements	and	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	and
interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may
have	on	the	footnotes	to	its	consolidated	financial	statements.	Â		In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	â€“	Goodwill	and	Other	â€“	Crypto	Assets	(Subtopic	350-60):
Accounting	for	and	Disclosure	of	Crypto	Assets.	This	amended	guidance	requires	fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value	reflected
in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,	and	cost	bases	for	each	significant	crypto	asset	held	and	annual	reconciliations	of	crypto	asset
holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,	beginning	after	December	15,	2024,	with	early	adoption	permitted.	We	are	required	to
apply	these	amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal	year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not
expected	to	have	an	impact	on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.	Â		In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic
740):	Improvements	to	Income	Tax	Disclosures.	The	amended	guidance	enhances	income	tax	disclosures	primarily	related	to	the	effective	tax	rate	reconciliation	and	income	taxes	paid
information.	This	guidance	requires	disclosure	of	specific	categories	in	the	effective	tax	rate	reconciliation	and	further	information	on	reconciling	items	meeting	a	quantitative	threshold.	In
addition,	the	amended	guidance	requires	disaggregating	income	taxes	paid	(net	of	refunds	received)	by	federal,	state,	and	foreign	taxes.	It	also	requires	disaggregating	individual	jurisdictions
in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to	or	greater	than	5	percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance	is	effective	for	fiscal	years
beginning	after	December	15,	2024.	The	guidance	can	be	applied	either	prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended
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3.Restatements	of	Previously	Issued	Consolidated	Financial	Statements	Â		During	the	preparation	of	its	2022	Annual	Report,	the	Company	determined	that	it	had	not	appropriately	accounted
for	certain	historical	transactions	under	GAAP.	In	accordance	with	the	SECâ€™s	Staff	Accounting	Bulletin	(â€œSABâ€​)	99,	Materiality,	and	SAB	108,	Considering	the	Effects	of	Prior	Year
Misstatements	when	Quantifying	Misstatements	in	Current	Year	Financial	Statements,	the	Company	evaluated	the	materiality	of	the	errors	from	qualitative	and	quantitative	perspectives,
individually	and	in	aggregate,	and	concluded	that	the	errors	were	material	to	the	Consolidated	Statements	of	Operations	for	the	quarters	ending	March	31,	2021,	June	30,	2021,	September	30,
2021,	March	31,	2022,	June	30,	2022,	and	September	30,	2022,	and	for	the	annual	period	ending	December	31,	2021.	Based	on	this	evaluation,	on	January	13,	2023,	the	Companyâ€™s	Audit
Committee,	with	the	concurrence	of	management,	concluded	that	the	Companyâ€™s	previously	issued	consolidated	financial	statements	for	the	aforementioned	periods	would	need	to	be
restated	and	could	no	longer	be	relied	upon.	The	Company	has	restated	the	impacted	financial	statements	for	each	of	these	periods	and	presented	the	effects	of	the	restatement	adjustments	in
its	2022	Annual	Report.	Â		4.Acquisitions	Â		Logicquest	Technology,	Inc.	Â		In	April	2023,	the	Company	executed	a	purchase	agreement	for	99.4	million	shares	of	restricted	common	stock	of
Logicquest	Technology,	Inc.,	a	Nevada	corporation	(â€œLogicquestâ€​)	representing	ownership	of	99.1%	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of
Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	Logicquest	was	a	shell	company	(as
defined	in	Rule	12b-2	of	the	Exchange	Act)	quoted	on	the	Over-the-Counter	Pink	Open	Market	under	the	symbol	â€œLOGQâ€​	and	is	required	to	file	reports	and	other	information	with	the	SEC
pursuant	to	the	Exchange	Act.	In	June	2023,	the	Company	merged	the	assets	of	Coyni,	Inc.,	a	wholly-owned	subsidiary	of	the	Company,	and	Logicquest,	with	Logicquest	as	the	surviving	entity.
Subsequently,	Logicquest	changed	its	name	to	Coyni,	Inc.	(â€œCoyni	PubCoâ€​).	In	the	fourth	quarter	of	2023,	the	Company	amended	the	share	purchase	agreement	to	reflect	98	million	shares
of	restricted	common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred
Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	In	accordance	with	ASC	805,	Business	Combinations,	this	transaction	was	accounted	for	as	an	asset	acquisition
and	the	acquired	assets	are	included	in	the	consolidated	financial	statements	of	the	Company	as	of	December	31,	2023.	Â		As	previously	disclosed,	the	Company	originally	intended	to	transfer
the	Coyni	Platform	assets,	which	are	owned	by	the	Company,	into	Coyni	PubCo,	and	subsequently	spin-off	Coyni	PubCo	into	a	new	publicly	traded	entity.	However,	we	subsequently	determined
that	it	was	in	the	best	interest	of	the	Company	and	its	shareholders	to	retain	the	Coyni	Platform	at	the	Company	to	expand	payment	processing	and	banking-as-a-service	solutions.	As	such,
management	no	longer	plans	to	pursue	a	spin-off	of	Coyni	PubCo.	Â		Merchant	Payment	Solutions	LLC	Â		In	November	2021,	the	Company	executed	a	term	sheet	to	acquire	certain	Automated
Clearing	House	(â€œACHâ€​)	business	of	Merchant	Payment	Solutions	LLC	(â€œMPSâ€​).	Upon	execution	of	the	term	sheet,	the	Company	made	a	refundable	earnest	money	deposit	in	the
amount	of	$725,000	toward	the	total	purchase	price.	After	conducting	due	diligence,	the	Company	elected	to	terminate	the	term	sheet	on	April	21,	2023.	In	June	2023,	the	Company	and	MPS
agreed	to	finalize	a	Portfolio	Purchase	Agreement	(â€œPurchase	Agreementâ€​).	Pursuant	to	the	Purchase	Agreement,	the	Company	acquired	the	ACH	portfolio	of	MPS	for	$725,000.	In
accordance	with	ASC	805,	Business	Combinations,	this	transaction	was	accounted	for	as	an	asset	acquisition.	Â		Transact	Europe	Holdings	Â		On	April	1,	2022,	the	Company	acquired	Transact
Europe	Holdings	for	$28.8	million	(â‚¬26.0	million)	in	cash.	Transact	Europe	Holdings	is	the	holding	company	of	TEU,	which	formally	changed	its	name	to	RYVYL	EU	on	December	16,	2022.
RYVYL	EU	is	an	EU	regulated	electronic	money	institution	headquartered	in	Sofia,	Bulgaria.	RYVYL	EU	is	a	Principal	Level	Member	of	Visa,	a	worldwide	member	of	MasterCard,	and	a	principal
member	of	China	UnionPay.	In	addition,	RYVYL	EU	is	part	of	the	SEPA	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides	complete
payment	solutions	by	offering	acquiring,	issuing	of	prepaid	cards	and	agent	banking,	serving	hundreds	of	clients.	With	a	global	footprint,	proprietary	payment	gateway,	and	technology
platforms,	RYVYL	EU	offers	a	comprehensive	portfolio	of	services	and	decades	of	industry	experience.	Â		The	acquisition	of	Transact	Europe	Holdings	meets	the	criteria	to	be	accounted	for	as	a
business	combination	in	accordance	with	ASC	805,	Business	Combinations.	This	method	requires,	among	other	things,	that	assets	acquired	and	liabilities	assumed	be	recognized	at	their	fair
values	as	of	the	acquisition	date	and	that	the	difference	between	the	fair	value	of	the	consideration	paid	for	the	acquired	entity	and	the	fair	value	of	the	net	assets	acquired	be	recorded	as
goodwill,	which	is	not	amortized	but	is	tested	at	least	annually	for	impairment.	Â		F-15	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		The
following	summarizes	the	estimated	fair	values	of	the	net	assets	acquired,	which	were	recorded	as	of	April	1,	2022	(dollars	in	thousands):	Â		Tangible	assets	(liabilities):Â		Â	Â		Net	assetsÂ	
$7,339Â		Â	Â		Â	Â	Â		Intangible	assets:Â		Â	Â	Â		Customer	relationshipsÂ		Â	1,267Â		GoodwillÂ		Â	20,205Â		Total	intangible	assetsÂ		Â	21,472Â		Â	Â		Â	Â	Â		Total	net	assets	acquiredÂ		$28,811Â	
Â		Sky	Financial	&	Intelligence	Â		On	March	31,	2022,	the	Company	contracted	to	acquire	a	portfolio	of	merchant	accounts	from	Sky	Financial	for	$18.1	million.	The	Company	paid	$16.0	million
in	cash	in	March	2022	and	issued	500,000	shares	of	restricted	common	stock	for	the	transaction	on	May	12,	2022.	The	entire	amount	tendered	in	both	cash	and	stock	was	recorded	as	a
customer	relationships	asset.	Â		As	of	the	date	of	this	filing,	the	Company	has	not	received	delivery	of	the	acquired	merchant	list	and	the	associated	ISO	management	portal	access.	The
Company	charged	off	the	entire	purchase	price	in	2022.	Also,	during	2022,	the	Company	suspended	its	reporting	of	revenue	from	the	Sky	Financial	portfolio.	The	Company	is	actively	pursuing
its	entitlements	under	the	purchase	agreement.	See	Note	15,	Commitments	and	Contingencies,	for	further	information.	Â		5.Property	and	Equipment,	Net	Â		The	following	table	details	property
and	equipment,	less	accumulated	depreciation	(dollars	in	thousands):	Â		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		BuildingsÂ		$-Â	Â		$1,360Â		Computers	and	equipmentÂ		Â	276Â	Â		Â	247Â	
Furniture	and	fixturesÂ		Â	152Â	Â		Â	149Â		ImprovementsÂ		Â	171Â	Â		Â	164Â		Total	property	and	equipmentÂ		Â	599Â	Â		Â	1,920Â		Less:	accumulated	depreciationÂ		Â	(293)Â		Â	(224)	Net
property	and	equipmentÂ		$306Â	Â		$1,696Â		Â		Depreciation	expense	was	$148,150	and	$141,566	for	the	years	ended	December	31,	2023	and	2022,	respectively.	During	the	year	ended
December	31,	2023,	the	Companyâ€™s	subsidiary,	Charge	Savvy,	sold	a	building	it	owned	and	recognized	a	gain	on	sale	of	$1.1	million.	Â		6.Goodwill	Â		The	following	table	presents	goodwill
balances	(dollars	in	thousands):	Â		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		Acquisition	of	NortheastÂ		$2,793Â	Â		$2,793Â		Acquisition	of	Charge	SavvyÂ		Â	3,755Â	Â		Â	3,755Â		Acquisition	of
Transact	Europe	HoldingsÂ		Â	20,205Â	Â		Â	20,205Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Total	goodwillÂ		$26,753Â	Â		$26,753Â		Â		F-16	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED
FINANCIAL	STATEMENTS	Â		7.	Intangible	Assets,	Net	Â		The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):	Â		Â		Â		Â		Â		December	31,	2023	Â		Â		December	31,	2022
Â		Intangible	Assets	Â		Amortization	Period	Â		Cost	Â		Â		Accumulated	Amortization	Â		Â		Net	Â		Â		Cost	Â		Â		Accumulated	Amortization	Â		Â		Net	Â		Customer	relationships	â€“	North	America
Â		5	years	Â		$	6,545	Â		Â		$	(2,991	)	Â		$	3,554	Â		Â		$	5,820	Â		Â		$	(1,755	)	Â		$	4,065	Â		Customer	relationships	-	International	Â		2	years	Â		Â		1,267	Â		Â		Â		(1,109	)	Â		Â		158	Â		Â		Â		1,267	Â	
Â		Â		(475	)	Â		Â		792	Â		Business	technology/IP	Â		5	years	Â		Â		2,675	Â		Â		Â		(1,328	)	Â		Â		1,347	Â		Â		Â		2,675	Â		Â		Â		(793	)	Â		Â		1,882	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â	
Â		Â		Â		Â		Â		Â		Â		Total	intangible	assets	Â		Â		Â		$	10,487	Â		Â		$	(5,428	)	Â		$	5,059	Â		Â		$	9,762	Â		Â		$	(3,023	)	Â		$	6,739	Â		Â		Amortization	expense	was	$2.4	million	and	$20.3	million	for
the	years	ended	December	31,	2023	and	2022,	respectively.	In	2022,	amortization	expense	included	an	$18.1	million	charge	related	to	the	consideration	paid	for	the	contracted	acquisition	of
the	Sky	Financial	portfolio.	Â		The	estimated	future	amortization	expense	related	to	intangible	assets	as	of	December	31,	2023	is	as	follows	(dollars	in	thousands):	Â		YearÂ		AmountÂ		2024Â	
$2,002Â		2025Â		Â	1,844Â		2026Â		Â	992Â		2027Â		Â	148Â		2028Â		Â	73Â		TotalÂ		$5,059Â		Â		8.Accrued	Liabilities	Â		The	following	table	details	the	balance	in	accrued	liabilities	(dollars	in



thousands):	Â		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		Accrued	gateway	feesÂ		$2,356Â	Â		$681Â		Payroll	related	accrualsÂ		Â	1,235Â	Â		Â	664Â		Accrued	legal	and	professional	feesÂ	
Â	1,342Â	Â		Â	330Â		Accrued	taxesÂ		Â	306Â	Â		Â	1,357Â		OtherÂ		Â	516Â	Â		Â	318Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Total	accrued	liabilitiesÂ		$5,755Â	Â		$3,350Â		Â		F-17	Table	of	Contents	Â		RYYVL
INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		9.	Long-Term	Debt,	Net	Â		The	following	table	summarizes	the	Companyâ€™s	debt	as	of	December	31,	2023	and	2022	(dollars
in	thousands):	Â		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		$100,000,000	8%	senior	convertible	note,	due	April	5,	2025Â		$19,200Â	Â		$85,450Â		Less:	Unamortized	debt	discountÂ		Â	(3,906)Â	
Â	(24,349)	Net	carrying	valueÂ		Â	15,294Â	Â		Â	61,101Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of	3.75%,	due	June	1,	2050Â		Â	146Â	Â		Â	149Â	
$500,000	EIDL,	interest	rate	of	3.75%,	due	May	8,	2050Â		Â	487Â	Â		Â	499Â		Total	debtÂ		Â	15,927Â	Â		Â	61,749Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Less:	current	portionÂ		Â	(15)Â		Â	(14)	Long-term	debt,
netÂ		$15,912Â	Â		$61,735Â		Â		Senior	Convertible	Note	Â		On	November	8,	2021,	the	Company	sold	and	issued,	in	a	registered	direct	offering,	an	8%	Senior	convertible	note,	originally	due
November	3,	2023,	and	subsequently	extended	to	April	5,	2025,	in	the	aggregate	original	principal	amount	of	$100	million	(the	â€œNoteâ€​).	The	Note	had	an	original	issue	discount	of	sixteen
percent	(16%)	resulting	in	gross	proceeds	of	$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a	Securities	Purchase	Agreement,	dated	November	2,	2021	(the	â€œSPAâ€​),	between	the
Company	and	the	investor	in	the	Note	(the	â€œInvestorâ€​).	Â		The	Note	was	issued	on	November	8,	2021,	pursuant	to	an	indenture	dated	November	2,	2021	between	us	and	Wilmington
Savings	Fund	Society,	FSB,	as	trustee	(the	â€œBase	Indentureâ€​),	as	supplemented	by	a	first	supplemental	indenture	thereto,	dated	November	2,	2021,	relating	to	the	Note	(the	â€œFirst
Supplemental	Indentureâ€​	and	the	Base	Indenture	as	supplemented	by	the	First	Supplemental	Indenture,	the	â€œFirst	Indentureâ€​).	The	terms	of	the	Note	include	those	provided	in	the	First
Indenture	and	those	made	part	of	the	First	Indenture	by	reference	to	the	Trust	Indenture	Act.	Â		First	Exchange	Agreement	Â		On	July	25,	2023,	the	Company	entered	into	an	Exchange
Agreement	(the	â€œFirst	Exchange	Agreementâ€​)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	A	Exchangesâ€​),	in	two	separate	exchanges,	an	aggregate	of
$22.703	million	of	the	outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	A	Preferred
Convertible	Stock	(the	â€œSeries	A	Preferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred	Stock	of
RYVYL	Inc.	(the	â€œSeries	A	Certificate	of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A	Preferred	Stock.	The	Series
A	Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	part	of	the	First	Exchange	Agreement,	the	Company	also	agreed	to	allow	for	the	conversion	of	up	to	an
additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price
and	(y)	the	lowest	volume	weighted	average	price	of	the	Companyâ€™s	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the	Investor	agreed	to	waive	any
interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	Â		F-18	Table	of	Contents	Â		RYYVL	INC.	NOTES
TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		On	July	31,	2023,	pursuant	to	the	terms	of	the	First	Exchange	Agreement,	the	Company	closed	the	initial	exchange	(the	â€œInitial	Series	A
Exchangeâ€​)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297	million	of	the	outstanding	principal	balance	of	the	Note	and	$1.703	million	of	accrued	interest.
Additionally,	upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any	stockholder	approval	required	for	the	consummation	of	the
transactions	and	the	issuance	of	the	Common	Stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A	Preferred	Stock	(unless	waived	by	the	applicable	other	party),	in	the	final
exchange	(the	â€œFinal	Series	A	Exchangeâ€​),	the	parties	agreed	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000
shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the	Investor.	The	Company	determined	that	the	partiesâ€™	obligation	to	exchange	the	remaining	$16.703
million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange	represents	an	embedded	conversion
feature	that	does	not	require	bifurcation	and	separate	valuation	because	it	would	not	meet	the	definition	of	a	derivative,	if	freestanding,	under	ASC	815	as	net	settlement	could	not	be	achieved.
Â		The	Company	analyzed	the	changes	made	to	the	Note	under	the	First	Exchange	Agreement	under	ASC	470-50	to	determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-
40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of	the	conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.
Since	the	First	Exchange	Agreement	added	a	substantive	conversion	option,	the	Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment
accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$1.3	million	which	represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note	and	the	6,000	shares	of
Series	A	Preferred	Stock	issued	in	the	Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of	the	Note	and	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving
effect	to	the	First	Exchange	Agreement.	Â		Second	Exchange	Agreement	Â		Under	the	terms	of	the	First	Exchange	Agreement,	a	final	closing	was	to	be	held	upon	which	the	Investor	was	to
exchange	an	additional	$16.703	million	of	principal	of	the	Note	into	9,000	shares	of	Series	A	Preferred	Stock	(the	â€œUnissued	Series	A	Preferred	Stockâ€​)	which	shares	of	Unissued	Series	A
Preferred	Stock	were	convertible	into	shares	of	Common	Stock,	in	accordance	with	the	terms	of	the	Series	A	Certificate	of	Designations.	Â		On	November	27,	2023,	the	Company	entered	into	an
Exchange	Agreement	(the	â€œSecond	Exchange	Agreementâ€​)	with	the	Investor	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	B	Exchangeâ€​),	(i)	all	of	the
existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange,	(ii)	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional
$16.703	million	of	principal	of	the	Note,	and	(iii)	$60.303	million	of	the	outstanding	principal	under	the	Note	for	55,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company
designated	as	Series	B	Preferred	Convertible	Stock	(the	â€œSeries	B	Preferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	B
Convertible	Preferred	Stock	of	RYVYL	Inc.	(the	â€œSeries	B	Certificate	of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	any
shares	of	Series	B	Preferred	Stock.	The	Series	B	Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	additional	consideration	for	the	Series	B	Exchange,	the
Company	has	also	agreed	to	make	a	cash	payment	to	the	Investor	in	the	amount	of	$3.0	million.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	also	agreed	to	forbear	from	requiring
the	repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption
rights	in	the	Note	or	pursuant	to	the	Indenture	(as	such	term	is	defined	in	the	Second	Exchange	Agreement))	during	the	period	commencing	on	November	5,	2024	through,	and	including,	April
5,	2025;	and	to	extend	the	waiver	of	payment	of	interest	under	the	Note	through	July	1,	2024.	Â		The	Company	analyzed	the	changes	made	to	the	Note	under	the	Second	Exchange	Agreement
under	ASC	470-50	to	determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as
of	the	conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.	Since	the	Second	Exchange	Agreement	eliminated	a	substantive	conversion	option	(the
partiesâ€™	obligation	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final
Series	A	Exchange),	the	Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on
extinguishment	of	$22.5	million	which	represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note,	the	fair	value	of	the	55,000	shares	of	Series	B	Preferred	Stock	issued	in	the
Series	B	Exchange,	and	the	$3.0	million	cash	payment	made	to	the	Investor,	and	(b)	the	carrying	amount	of	the	Note,	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to
giving	effect	to	the	Second	Exchange	Agreement,	and	the	fair	value	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to	the
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Exchange,	pursuant	to	which	the	Company	issued	to	the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a	cash	payment	in	the	amount	of	$3.0	million,	in
exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to	the	Investor,	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional
$16.703	million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the	aggregate	amount	of	$60.303	million.	Â		During	the	year	ended	December	31,	2022,	the	Investor
converted	$8.55	million	of	the	outstanding	principal	balance	into	5,986,954	shares	of	the	Companyâ€™s	Common	Stock	at	a	weighted	average	conversion	price	of	$1.43.	In	addition,	the
Company	paid	the	Investor	$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0	million	of	the	outstanding	principal	balance.	During	the	year	ended	December	31,	2023,	the	Investor
converted	$1.65	million	of	the	outstanding	principal	balance	into	1,397,327	shares	of	the	Companyâ€™s	Common	Stock	at	a	weighted	average	conversion	price	of	$1.18.	Â		Ranking	Â		The	Note
is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due
under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.	Â		Maturity	Date	Â		Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the
Note	was	to	mature	on	November	3,	2023,	the	second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as	the	â€œMaturity	Date,â€​	subject	to	the	right	of	the	Investor	to	extend	the
date:	Â		Â		(i)	if	an	event	of	default	under	the	Note	has	occurred	and	is	continuing	(or	any	event	shall	have	occurred	and	be	continuing	that	with	the	passage	of	time	and	the	failure	to	cure	would
result	in	an	event	of	default	under	the	Note)	and	Â		(ii)	for	a	period	of	20	business	days	after	the	consummation	of	a	fundamental	transaction	if	certain	events	occur.	Â		We	are	required	to	pay,
on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued	and	unpaid	late	charges	on	such	principal	and	interest,	if	any.	Â		As	part	of	the	Restructuring
Agreement	entered	into	with	the	Investor	on	August	16,	2022	(the	â€œRestructuring	Agreementâ€​),	the	Company	obtained	a	forbearance	of	the	Maturity	Date	from	November	5,	2023	to
November	5,	2024.	As	part	of	the	Second	Exchange	Agreement	entered	into	with	the	Investor	on	November	27,	2023,	the	Company	obtained	a	further	forbearance	of	the	Maturity	Date	from
November	5,	2024	to	April	5,	2025.	Â		Interest	Â		The	Note	bears	interest	at	the	rate	of	8%	per	annum	which	(a)	shall	commence	accruing	on	the	date	of	issuance,	(b)	shall	be	computed	on	the
basis	of	a	360-day	year	and	twelve	30-day	months	and	(c)	shall	be	payable	in	cash	quarterly	in	arrears	on	the	first	trading	day	of	each	calendar	quarter	or	otherwise	in	accordance	with	the
terms	of	the	Note.	If	the	holder	elects	to	convert	or	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount	being	converted	or	redeemed
will	also	be	payable.	If	we	elect	to	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount	being	redeemed	will	also	be	payable.	The
interest	rate	of	the	Note	will	automatically	increase	to	15%	per	annum	upon	the	occurrence	and	continuance	of	an	event	of	default	(See	â€œEvents	of	Defaultâ€​	below).	Â		Subject	to	the
satisfaction	of	certain	equity	conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to	voluntarily	convert	certain	interest	payments	when	due	under	the	Note	at	95%	of	the
lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		As
part	of	the	First	Exchange	Agreement,	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,
December	31,	2023.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	agreed	to	extend	the	waiver	of	payment	of	interest	under	the	Note	through	July	1,	2024.	Â		F-20	Table	of	Contents
Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Late	Charges	Â		The	Company	is	required	to	pay	a	late	charge	of	15%	on	any	amount	of	principal	or	other	amounts
that	are	not	paid	when	due.	Â		Conversion	Â		Fixed	Conversions	at	Option	of	Holder	Â		The	holder	of	the	Note	may	convert	all,	or	any	part,	of	the	outstanding	principal	and	interest	of	the	Note,
at	any	time	at	such	holderâ€™s	option,	into	shares	of	our	Common	Stock	at	an	initial	fixed	conversion	price,	which	is	subject	to:	Â		â—​proportional	adjustment	upon	the	occurrence	of	any	stock
split,	stock	dividend,	stock	combination	and/or	similar	transactions;	and	Â		â—​full-ratchet	adjustment	in	connection	with	a	subsequent	offering	at	a	per	share	price	less	than	the	fixed	conversion
price	then	in	effect.	Â		Pursuant	to	the	original	terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,	2022,	the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction
volume	or	(ii)	had	revenue	that	was	less	than	$12	million,	the	Noteâ€™s	fixed	conversion	price	then	in	effect	exceeded	the	greater	of	(x)	the	Noteâ€™s	$1.67	floor	and	(y)	140%	of	the	market
price	as	of	April	1,	2022	(the	â€œAdjustment	Measuring	Priceâ€​),	on	April	1,	2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.	Â		As	part	of	the
Restructuring	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion
price	equal	to	the	lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five
trading	days	immediately	prior	to	such	conversion.	Â		As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal
(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume
weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		1-Year	Alternate	Optional	Conversion	Â		At	any	time	following	the	first
anniversary	of	the	issuance	date	of	the	Note,	but	only	if	the	closing	bid	price	of	our	Common	Stock	on	the	immediately	prior	trading	day	is	less	than	$6.50,	the	holder	of	the	Note	shall	have	the
option	to	convert,	at	such	holderâ€™s	option,	pro	rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the	â€œalternate	optional	conversion	price,â€​	which	is
equal	to	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	greater	of	(x).the	Noteâ€™s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the	conversion	date.	Â		Alternate	Event	of
Default	Optional	Conversion	Â		If	an	event	of	default	has	occurred	under	the	Note,	the	holder	may	alternatively	elect	to	convert	the	Note	(subject	to	an	additional	15%	redemption	premium)	at
the	â€œalternate	event	of	default	conversion	priceâ€​	equal	to	the	lesser	of:	Â		â—​the	fixed	conversion	price	then	in	effect;	and	Â		the	greater	of:	Â		â—​the	floor	price;	and	â—​80%	of	the	lowest
volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		F-21	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED
FINANCIAL	STATEMENTS	Â		Beneficial	Ownership	Limitation	Â		The	Note	may	not	be	converted,	and	shares	of	Common	Stock	may	not	be	issued	under	the	Note	if,	after	giving	effect	to	the
conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)	would	beneficially	own	in	excess	of	4.99%	of	the	Companyâ€™s	outstanding	shares	of	Common
Stock,	which	is	referred	to	herein	as	the	â€œNote	Blockerâ€​.	The	Note	Blocker	may	be	raised	or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at	the	option	of	the	applicable	holder	of
the	Note,	except	that	any	raise	will	only	be	effective	upon	61	daysâ€™	prior	notice	to	us.	Â		Change	of	Control	Redemption	Right	Â		In	connection	with	a	change	of	control	of	the	Company,	the
holder	may	require	us	to	redeem	in	cash	all,	or	any	portion,	of	the	Notes	at	a	15%	redemption	premium	to	the	greater	of	the	face	value,	the	equity	value	of	our	Common	Stock	underlying	the
Note,	and	the	equity	value	of	the	change	of	control	consideration	payable	to	the	holder	of	our	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	our	Common	Stock	underlying	the	Note
is	calculated	using	the	greatest	closing	sale	price	of	our	Common	Stock	during	the	period	immediately	preceding	the	consummation	or	the	public	announcement	of	the	change	of	control	and
ending	the	date	the	holder	gives	notice	of	such	redemption.	Â		The	equity	value	of	the	change	of	control	consideration	payable	to	the	holder	of	our	Common	Stock	underlying	the	Note	is
calculated	using	the	aggregate	cash	consideration	and	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	our	Common	Stock	to	be	paid	to	the	holders	of	our	Common	Stock	upon
the	change	of	control.	Â		Events	of	Default	Â		Under	the	terms	of	the	First	Supplemental	Indenture,	the	events	of	default	contained	in	the	Base	Indenture	shall	not	apply	to	the	Note.	Rather,	the
Note	contains	standard	and	customary	events	of	default	including	but	not	limited	to:	(i)	the	suspension	from	trading	or	the	failure	to	list	the	Companyâ€™s	Common	Stock	within	certain	time
periods;	(ii)	failure	to	make	payments	when	due	under	the	Notes;	and	(iii)	bankruptcy	or	insolvency	of	the	Company.	Â		If	an	event	of	default	occurs,	the	holder	may	require	us	to	redeem	all	or
any	portion	of	the	Note	(including	all	accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the
Companyâ€™s	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	the	Companyâ€™s	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	the
Companyâ€™s	Common	Stock	on	any	trading	day	immediately	preceding	such	event	of	default	and	the	date	the	Company	makes	the	entire	payment	required.	Â		Company	Optional	Redemption
Rights	Â		At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not	less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium
to	the	greater	of	the	face	value	and	the	equity	value	of	the	Companyâ€™s	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	the	Companyâ€™s	Common	Stock	underlying	the	Note	is
calculated	using	the	greatest	closing	sale	price	of	the	Companyâ€™s	Common	Stock	on	any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such	date	the
Company	notifies	the	applicable	holder	of	such	redemption	election	and	the	date	the	Company	makes	the	entire	payment	required.	Â		F-22	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO
CONSOLIDATED	FINANCIAL	STATEMENTS	Â		The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):	Â		Balance,	December	31,	2020Â		$-Â		Convertible
debentures	issuedÂ		Â	100,000Â		Derivative	liabilityÂ		Â	(21,580)	Original	issue	discount	of	16%Â		Â	(16,000)	Placement	fees	and	issuance	costsÂ		Â	(7,200)	Amortization	and	write-off	of	debt
discountÂ		Â	3,435Â		Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021Â		Â	58,655Â		Repayments	and	conversionÂ		Â	(14,550)	Amortization	and	write-off	of	debt
discountÂ		Â	16,996Â		Balance,	net	of	unamortized	debt	discount	of	$24,349	-	December	31,	2022Â		Â	61,101Â		Repayments	and	conversionÂ		Â	(66,250)	Amortization	and	write-off	of	debt
discountÂ		Â	20,443Â		Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023Â		$15,294Â		Â		The	Company	recorded	debt	discount	accretion	expense	of	$13.1	million	and



$14.0	million	for	the	years	ended	December	31,	2023,	and	2022,	respectively.	Â		The	Company	incurred	other	interest	expense	of	$3.3	million	and	$8.2	million	for	the	years	ended	December	31,
2023,	and	2022,	respectively.	Â		Derivative	Liability	Â		The	senior	convertible	note	contains	embedded	derivatives	representing	certain	conversion	features,	redemption	rights,	and	contingent
payments	upon	the	occurrence	of	certain	events	of	default.	The	Company	determined	that	these	embedded	derivatives	required	bifurcation	and	separate	valuation.	Â		The	Company	utilizes	a
binomial	lattice	model	to	value	its	bifurcated	derivatives	included	in	the	note.	ASC	815,	Derivatives	and	Hedging	(â€œASC	815â€​)	does	not	permit	an	issuer	to	account	separately	for	individual
derivative	terms	and	features	embedded	in	hybrid	financial	instruments	that	require	bifurcation	and	liability	classification	as	derivative	financial	instruments.	Rather,	such	terms	and	features
must	be	combined	and	fair-valued	as	a	single	compound	embedded	derivative.	The	Company	selected	a	binomial	lattice	model	to	value	the	compound	embedded	derivative	because	it	believes
this	technique	is	reflective	of	all	significant	assumptions	that	market	participants	would	likely	consider	in	negotiating	the	transfer	of	the	note.	Such	assumptions	include,	among	other	inputs,
stock	price	volatility,	risk-free	rates,	credit	risk	assumptions,	early	redemption	and	conversion	assumptions,	and	the	potential	for	future	adjustment	of	the	conversion	price	due	to	triggering
events.	Additionally,	there	are	other	embedded	features	of	the	note	requiring	bifurcation,	other	than	the	conversion	features,	which	had	no	value	at	December	31,	2023	and	December	31,	2022
due	to	managementâ€™s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have	value	in	the	future	should	those	estimates	change.	Â		The	following	is	a	rollforward	of	the	derivative
liability	balance	(dollars	in	thousands):	Â		Balance,	December	31,	2021Â		$18,735Â		Change	in	fair	value	2022Â		Â	(18,480)	Balance,	December	31,	2022Â		Â	255Â		Increase	in	derivative	liability
upon	extinguishment	of	debtÂ		Â	6,312Â		Change	in	fair	value	2023Â		Â	(6,548)	Balance,	December	31,	2023Â		$19Â		Â		Small	Business	Association	CARES	Act	Loans	Â		On	June	9,	2020,	the
Company	entered	into	a	30-year	loan	agreement	with	the	Small	Business	Association	(â€œSBAâ€​)	under	the	CARES	Act	in	the	amount	of	$149,900.	The	loan	bears	interest	at	3.75%	per	annum
and	requires	monthly	principal	and	interest	payments	of	$731	beginning	June	9,	2021.	Both	the	Chief	Executive	Officer	and	Chairman	of	the	Company	signed	personal	guarantees	under	this
loan.	As	of	December	31,	2023,	the	loan	is	not	in	default.	Â		F-23	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		On	May	8,	2020,	Charge	Savvy,	a
wholly-owned	subsidiary	of	the	Company,	entered	into	a	27-year	loan	agreement	with	the	SBA	under	its	Economic	Injury	Disaster	Loan	(â€œEIDLâ€​)	assistance	program	in	the	amount	of
$150,000.	The	loan	bears	interest	at	3.75%	per	annum	and	required	principal	and	interest	payments	of	$731	beginning	on	May	8,	2021,	which	were	subsequently	deferred	to	November	8,	2022.
On	August	4,	2021,	Charge	Savvy	was	granted	a	loan	increase	in	the	amount	of	$350,000	on	identical	terms	as	the	initial	loan,	for	an	aggregate	loan	amount	of	$500,000.	Monthly	principal	and
interest	payments	on	the	aggregate	loan	are	$2,477	and	began	on	November	8,	2022.	Pursuant	to	the	terms	of	Security	Agreements	executed	in	connection	with	this	loan,	the	SBA	was	granted
a	security	interest	in	all	tangible	and	intangible	personal	property	of	Charge	Savvy.	As	of	December	31,	2023,	the	loan	is	not	in	default.	Â		10.	Convertible	Preferred	Stock	Â		On	July	31,	2023,
the	Company	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297	million	of	the	outstanding	principal	balance	of	the	8%	senior	convertible	note	due	April	5,	2025	and	$1.703
million	of	accrued	interest	pursuant	to	the	First	Exchange	Agreement	entered	into	with	the	investor	in	the	senior	convertible	note	on	July	25,	2023.	On	November	29,	2023,	the	existing	shares
of	Series	A	Preferred	Stock	issued	to	the	investor	were	forfeited	to	the	Company	by	the	investor	and	the	Company	issued	55,000	shares	of	Series	B	Preferred	Stock,	along	with	a	cash	payment
of	$3.0	million,	in	exchange	for	$60.303	million	of	the	outstanding	principal	balance	of	the	senior	convertible	note	pursuant	to	the	Second	Exchange	Agreement	entered	into	with	the	investor	on
November	27,	2023.	See	Note	9,	Long-Term	Debt,	for	further	information.	The	Series	A	Preferred	Stock	had	a	stated	value	of	$1,000	per	share	and	a	fair	value	of	approximately	$1,111	per
share	at	issuance,	as	determined	by	a	valuation	performed	by	third-party	experts.	The	Series	B	Preferred	Stock	has	a	stated	value	of	$1,000	per	share	and	a	fair	value	of	approximately	$1,339
per	share	at	issuance,	as	determined	by	a	valuation	performed	by	third-party	experts.	Â		As	of	December	31,	2023,	Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):	Â		Â		Â	
Preferred	Shares	Authorized	Â		Â		Preferred	Shares	Issued	and	Outstanding	Â		Â		Carrying	Value	Â		Â		Liquidation	Preference	Â		Â		Common	Stock	Issuable	Upon	Conversion	Â		Series	A	Â		Â	
15,000	Â		Â		Â		-	Â		Â		$	-	Â		Â		$	-	Â		Â		Â		-	Â		Series	B	Â		Â		55,000	Â		Â		Â		55,000	Â		Â		Â		73,631	Â		Â		Â		63,250	Â		Â		Â		17,684,888	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â	
Total	Preferred	Stock	Â		Â		70,000	Â		Â		Â		55,000	Â		Â		$	73,631	Â		Â		$	63,250	Â		Â		Â		17,684,888	Â		Â		The	holders	of	the	Preferred	Stock	have	the	following	rights	and	preferences:	Â		Voting
â€“	The	Preferred	Stock	has	no	voting	power	and	the	holders	of	Preferred	Stock	have	no	right	to	vote	on	any	matter	at	any	time,	either	as	a	separate	series	or	class	or	together	with	any	other
series	or	class	of	share	of	capital	stock.	Â		Dividends	â€“	The	holders	of	Preferred	Stock	are	entitled	to	receive	dividends	when	and	as	declared	by	the	Board	of	Directors,	from	time	to	time,	in
its	sole	discretion.	Such	dividends	are	not	cumulative.	No	such	dividends	have	been	declared	to	date.	Â		Liquidation	â€“	In	the	event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or
winding	up	of	the	Company,	the	holders	of	Series	B	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets	of	the	Company,	prior	and	in	preference	to	any	distribution	of	the
proceeds	of	such	liquidation	event	to	the	holders	of	Series	A	Preferred	Stock	or	common	stock,	an	amount	per	share	of	Series	B	Preferred	Stock	equal	to	the	greater	of	(A)	115%	of	the	stated
value	of	such	share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock	and	(B)	the	amount	per	share	such	holder	would	receive	if	it
converted	such	share	of	Series	B	Preferred	Stock	into	common	stock	(at	the	Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	immediately	prior	to	the	date	of	such	payment.
If	at	any	time,	there	is	more	than	one	holder	of	the	Series	B	Preferred	Stock,	and	the	proceeds	thus	distributed	among	the	holders	of	the	Series	B	Preferred	Stock	shall	be	insufficient	to	permit
the	payment	to	such	holders	of	the	full	aforesaid	preferential	amounts,	then	the	entire	proceeds	legally	available	for	distribution	shall	be	distributed	ratably	among	the	holders	in	proportion	to
the	full	preferential	amount	that	each	such	holder	is	otherwise	entitled	to	receive.	Â		F-24	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		In	the
event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the	Company,	the	holders	of	Series	A	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets	of	the
Company,	prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to	the	holders	of	common	stock,	an	amount	per	share	of	Series	A	Preferred	Stock	equal	to	the
greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	A	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	A	Preferred	Stock	and	(B)	the	amount	per	share
such	holder	would	receive	if	it	converted	such	share	of	Series	A	Preferred	Stock	into	common	stock	(at	the	Series	A	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	immediately
prior	to	the	date	of	such	payment.	If	at	any	time,	there	is	more	than	one	holder	of	the	Series	A	Preferred	Stock,	and	the	proceeds	thus	distributed	among	the	holders	of	the	Series	A	Preferred
Stock	shall	be	insufficient	to	permit	the	payment	to	such	holders	of	the	full	aforesaid	preferential	amounts,	then	the	entire	proceeds	legally	available	for	distribution	shall	be	distributed	ratably
among	the	holders	in	proportion	to	the	full	preferential	amount	that	each	such	holder	is	otherwise	entitled	to	receive.	Â		Redemption	â€“	Upon	certain	bankruptcy	or	insolvency-related	events
defined	in	the	Companyâ€™s	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Preferred	Stock	(the	â€œSeries	A	Certificate	of	Designationsâ€​),	the	Company	shall	immediately
redeem,	in	cash,	each	outstanding	share	of	Series	A	Preferred	Stock	at	a	redemption	price	equal	to	the	greater	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	A	Preferred	Stock	plus	all
declared	and	unpaid	dividends	on	such	share	of	Series	A	Preferred	Stock	and	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such	share	of
Series	A	Preferred	Stock	could	be	converted	(at	the	lowest	Series	A	Alternate	Conversion	Price,	as	defined	below,	during	the	period	commencing	on	the	twentieth	trading	day	immediately
preceding	the	public	announcement	of	the	bankruptcy	or	insolvency-related	event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment)	on	any	trading	day	during	the
period	commencing	on	the	date	immediately	preceding	such	bankruptcy	or	insolvency-related	event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment.	Â		Upon	a
change	of	control	of	the	Company	(as	defined	in	the	Series	A	Certificate	of	Designations),	the	holders	of	Series	A	Preferred	Stock	may	require	the	Company	to	exchange	their	shares	of	Series	A
Preferred	Stock	for	consideration,	in	the	form	of	(I)	the	securities	or	other	assets	to	which	holders	of	shares	of	common	stock	are	entitled	to	receive	with	respect	to	or	in	exchange	for	their
shares	of	common	stock	in	such	change	of	control	or	(II)	cash,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	A	Preferred	Stock	plus	all	declared	and	unpaid
dividends	on	such	share	of	Series	A	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such	share	of	Series	A	Preferred	Stock	could
be	converted	(at	the	Series	A	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date	immediately	preceding	the	earlier	to	occur	of	(a)	the
consummation	of	the	applicable	change	of	control	and	(b)	the	public	announcement	of	such	change	of	control	and	ending	on	the	date	such	holder	delivers	notice	to	the	Company	of	its	election,
and	(iii)	the	aggregate	cash	consideration	and	the	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be	paid	to	the	holder	upon	consummation	of	such
change	of	control	if	it	converted	all	of	its	shares	of	Series	A	Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.	Â		Upon	a	change	of	control	of	the	Company	(as	defined	in
the	Companyâ€™s	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	B	Preferred	Stock,	or	the	â€œSeries	B	Certificate	of	Designationsâ€​),	the	holders	of	Series	B	Preferred	Stock
may	require	the	Company	to	exchange	their	shares	of	Series	B	Preferred	Stock	for	consideration,	in	the	form	of	the	securities	or	other	assets	to	which	holders	of	shares	of	common	stock	are
entitled	to	receive	with	respect	to	or	in	exchange	for	their	shares	of	common	stock	in	such	change	of	control,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	B
Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which
such	share	of	Series	B	Preferred	Stock	could	be	converted	(at	the	Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date	immediately
preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change	of	control	and	(b)	the	public	announcement	of	such	change	of	control	and	ending	on	the	date	such	holder
delivers	notice	to	the	Company	of	its	election,	and	(iii)	the	aggregate	cash	consideration	and	the	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be
paid	to	the	holder	upon	consummation	of	such	change	of	control	if	it	converted	all	of	its	shares	of	Series	B	Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.	Â		F-25
Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Conversion	â€“	Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at
any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$3.11	(subject	to	standard	antidilution
adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then	current	fixed	conversion	price)	or	(ii)	at	the
Series	B	Alternate	Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the	event	of	certain	â€œTriggering	Events,â€​	any	holder	may,	at	any	time,
convert	any	or	all	of	such	holderâ€™s	Series	B	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	B	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the
Series	B	Preferred	Stock	subject	to	such	conversion.	â€œTriggering	Eventsâ€​	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension
of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	B
Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive	legends	when	required,	(v)	the	Companyâ€™s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or
more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)
final	judgments	against	the	Company	for	the	payment	of	money	in	excess	of	$2	million.	The	â€œSeries	B	Alternate	Conversion	Priceâ€​	means	the	lower	of	(i)	the	applicable	conversion	price
then	in	effect	and	(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and
including	the	trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.	Â		Each	share	of	Series	A	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any	time
after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$2.00	(subject	to	standard	antidilution	adjustments
and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then	current	fixed	conversion	price)	or	(ii)	at	the	Series	A
Alternate	Conversion	Price,	as	defined	below.	The	Series	A	Certificate	of	Designations	also	provides	that	in	the	event	of	certain	â€œTriggering	Events,â€​	any	holder	may,	at	any	time,	convert
any	or	all	of	such	holderâ€™s	Series	A	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	A	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	A
Preferred	Stock	subject	to	such	conversion.	â€œTriggering	Eventsâ€​	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading
on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	A	Preferred	Stock
when	required,	(iv)	the	failure	to	remove	restrictive	legends	when	required,	(v)	the	Companyâ€™s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)
proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final
judgments	against	the	Company	for	the	payment	of	money	in	excess	of	$2	million.	The	â€œSeries	A	Alternate	Conversion	Priceâ€​	means	the	lower	of	(i)	the	applicable	conversion	price	then	in
effect	and	(ii)	the	greater	of	(x)	$0.24	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.	Â		11.	Income	Taxes	Â		The	components	of	the	provision	for	income	taxes	are	as	follows	(dollars	in
thousands):	Â		Â	Â		Year	EndedÂ		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		FederalÂ		-Â	Â		-Â		StateÂ		Â	17Â	Â		Â	40Â		InternationalÂ		Â	406Â	Â		Â	-Â		Current	income	tax	expense	(benefit)Â	
Â	423Â	Â		Â	40Â		DeferredÂ		Â	Â	Â	Â		Â	Â	Â		FederalÂ		Â	-Â	Â		Â	-Â		StateÂ		Â	-Â	Â		Â	-Â		InternationalÂ		Â	(134)Â		Â	(48)	Deferred	income	tax	expense	(benefit)Â		Â	(134)Â		Â	(48)	Total	tax
expenseÂ		Â	Â	Â	Â		Â	Â	Â		FederalÂ		Â	-Â	Â		Â	-Â		StateÂ		Â	17Â	Â		Â	40Â		InternationalÂ		Â	272Â	Â		Â	(48)	TotalÂ		Â	289Â	Â		Â	(8)	Â		F-26	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO
CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Taxes	on	income	vary	from	the	statutory	federal	income	tax	rate	applied	to	earnings	before	tax	on	income	as	follows	(dollars	in	thousands):	Â	
Â	Â		Year	EndedÂ		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		Statutory	federal	income	tax	rate	of	21%	applied	to	earnings	before	income	taxes	and	extraordinary	itemsÂ		$(11,091)Â		$(10,341)
State	taxes	-	net	of	federal	benefitÂ		Â	14Â	Â		Â	31Â		Meals	and	entertainmentÂ		Â	10Â	Â		Â	14Â		Transactions	expensesÂ		Â	-Â	Â		Â	41Â		GiftÂ		Â	4Â	Â		Â	4Â		Stock	compensation	(ISOs)Â	
Â	189Â	Â		Â	-Â		Changes	in	FV	of	derivative	liabilityÂ		Â	(1,374)Â		Â	(3,540)	Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	5,257Â	Â		Â	1,199Â		Valuation	allowanceÂ		Â	7,223Â	Â	
Â	12,329Â		OthersÂ		Â	212Â	Â		Â	116Â		Foreign	rate	differenceÂ		Â	(155)Â		Â	139Â		TotalÂ		$289Â	Â		$(8)	Â		Deferred	income	tax	assets	and	liabilities	arising	from	differences	between
accounting	for	financial	statement	purposes	and	tax	purposes,	less	valuation	reserves	at	year-end,	are	as	follows	(dollars	in	thousands):	Â		Â	Â		Year	EndedÂ		Â	Â		December	31,Â		Â	Â		2023Â	Â	
2022Â		Â	Â		Â	Â	Â		Â	Â		State	taxes	-	prior	yearÂ		$4Â	Â		$4Â		Intangible	assetsÂ		Â	4,785Â	Â		Â	5,380Â		Fixed	assetsÂ		Â	2Â	Â		Â	-Â		Allowance	for	credit	lossesÂ		Â	1,064Â	Â		Â	6,169Â	
Capitalization	of	research	and	development	Under	Sec	174Â		Â	2,012Â	Â		Â	1,121Â		Inventory	reserveÂ		Â	24Â	Â		Â	-Â		Contingent	liabilityÂ		Â	-Â	Â		Â	130Â		Stock	compensation	(RSA)Â	
Â	111Â	Â		Â	-Â		Lease	liabilityÂ		Â	962Â	Â		Â	270Â		Accrued	expensesÂ		Â	73Â	Â		Â	-Â		OtherÂ		Â	70Â	Â		Â	-Â		Net	operating	loss	carryoverÂ		Â	26,689Â	Â		Â	12,489Â		Total	deferred	tax	assetsÂ	
Â	35,796Â	Â		Â	25,563Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Deferred	tax	liabilities:Â		Â	Â	Â	Â		Â	Â	Â		Fixed	assetsÂ		Â	-Â	Â		Â	(5)	Goodwill	Tier	1Â		Â	(161)Â		Â	(104)	Intangible	assetsÂ		Â	(13)Â		Â	(78)	Right	of
use	assetsÂ		Â	(987)Â		Â	(250)	Total	deferred	tax	liabilitiesÂ		Â	(1,161)Â		Â	(437)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	deferred	tax	assets,	non-current	prior	to	valuation	allowanceÂ		Â	34,635Â	Â		Â	25,126Â	
Valuation	allowanceÂ		Â	(34,579)Â		Â	(25,204)	Total	net	deferred	taxesÂ		$56Â	Â		$(78)	Â		F-27	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		The
Company	uses	the	liability	method	of	accounting	for	income	taxes	as	set	forth	in	ASC	740,	Income	Taxes	(ASC	740).	Under	the	liability	method,	deferred	taxes	are	determined	based	on
differences	between	the	financial	statement	and	tax	bases	of	assets	and	liabilities	using	enacted	tax	rates.	Â		As	of	December	31,	2023,	the	Company	had	Federal	and	State	Net	Operating	Loss
(â€œNOLâ€​)	carryforwards	of	$101.7	million	and	$71.3	million,	respectively.	Under	the	new	tax	law,	the	Federal	NOL	arising	in	tax	years	ending	after	December	31,	2017	will	be	carried
forward	indefinitely.	The	Company	does	not	have	pre-tax	reform	Federal	NOL	carryforwards	as	of	December	31,	2023.	NOL	carryforwards	arising	from	tax	years	ending	after	December	31,
2017,	are	$101.7	million.	The	State	NOL	carryforwards	will	begin	to	expire	in	2038.	Â		As	of	December	31,	2023	and	2022,	the	Company	maintained	a	full	valuation	allowance	for	NOL
carryforward	deferred	tax	assets.	In	assessing	the	realizability	of	deferred	tax	assets,	management	considers	whether	it	is	more	likely	than	not	that	some	portion	or	all	of	the	deferred	tax	assets
will	be	realized.	The	ultimate	realization	of	deferred	tax	assets	is	dependent	upon	the	generation	of	future	taxable	income	during	the	periods	in	which	those	temporary	differences	become
deductible.	Management	considers	the	scheduled	reversals	of	deferred	tax	liabilities,	projected	future	taxable	income	and	tax	planning	strategies	in	making	this	assessment.	The	amount	of	the
deferred	tax	asset	considered	realizable,	however,	could	be	reduced	if	estimates	of	future	taxable	income	are	reduced.	Â		The	Company	files	a	consolidated	Federal	income	tax	return	and	files
tax	returns	in	various	state	and	local	jurisdictions.	The	statutes	of	limitations	for	its	consolidated	Federal	income	tax	returns	are	open	for	years	2020	and	thereafter,	and	state	and	local	income
tax	returns	are	open	for	years	2019	and	thereafter.	Â		Interest	and	penalties	related	to	uncertain	tax	positions	are	recognized	as	a	component	of	income	tax	expense.	For	the	tax	years	ended
December	31,	2023	and	2022,	the	Company	recognized	no	interest	or	penalties.	Â		12.	Stock-Based	Compensation	Â		Equity	Incentive	Plans	Â		The	Company	adopted	the	2023	Equity	Incentive
Plan	(â€œ2023	Planâ€​)	on	November	2,	2023,	which	provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Companyâ€™s	shares,	or	to	receive	monetary	payments



based	on	the	value	of	such	shares.	Management	has	been	determined	that	it	is	in	the	best	interests	of	the	Company	to	replace	the	2020	Option	Plan,	the	2021	Option	Plan,	and	the	2021
Restricted	Stock	Plan,	with	one	plan,	the	2023	Plan,	pursuant	to	which	the	Company	will	be	able	to	grant	stock	option	awards,	stock	appreciation	rights,	restricted	stock	awards,	restricted	stock
units,	and	other	stock-based	awards.	The	2023	Plan	provides	for	up	to	1,098,262	shares	of	common	stock.	Grants	made	under	the	2023	Plan	will	generally	vest	and	become	exercisable	at
various	times	from	the	grant	dates.	These	awards	will	have	such	vesting	or	other	provisions	as	may	be	established	by	the	Board	of	Directors	at	the	time	of	each	award.	Â		Stock	Option	Activity
Â		A	summary	of	stock	option	activity	for	the	year	ended	December	31,	2023	is	as	follows	(dollars	in	thousands):	Â		Â	Â		SharesÂ	Â		Weighted	Average	Exercise	PriceÂ		Outstanding	at	January	1,
2023Â		Â	31,963Â	Â		$46.28Â		GrantedÂ		Â	735,999Â	Â		Â	2.02Â		ExercisedÂ		Â	-Â	Â		Â	N/AÂ		Cancelled/forfeited/expiredÂ		Â	(1,820)Â		Â	50.39Â		Outstanding	at	December	31,	2023Â	
Â	766,142Â	Â		Â	3.76Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Exercisable	at	December	31,	2023Â		Â	296,812Â	Â		$6.49Â		Â		F-28	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL
STATEMENTS	Â		There	were	no	stock	option	exercises	during	the	year	ended	December	31,	2023.	The	aggregate	intrinsic	value	for	stock	options	exercised	in	the	year	ended	December	31,
2022	was	$0.04	million.	The	total	weighted-average	grant	date	fair	value	of	options	granted	was	$2.02	and	$36.60	per	share	for	the	years	ended	December	31,	2023	and	2022,	respectively.	Â	
The	grant-date	fair	values	of	the	Companyâ€™s	stock	options	awards	were	estimated	using	the	following	assumptions:	Â		Â	Â		Year	Ended	December	31,Â		Â	Â		2023Â	Â		2022Â		Risk	free
interest	rateÂ		Â	4.44%Â		Â	2.70%	Expected	term	(years)Â		Â	5.0Â	Â		Â	5.0Â		Expected	volatilityÂ		Â	204%Â		Â	93.2%	Expected	dividend	yieldÂ		Â	0%Â		Â	0%	Â		The	risk-free	interest	rate	is
based	on	the	U.S.	Treasury	yield	curve	in	effect	at	the	time	of	grant	for	periods	corresponding	with	the	expected	term	of	the	option	award.	The	expected	term	was	determined	using	the
â€˜simplified	method,â€™	in	accordance	with	SAB	Topic	14,	which	presumes	the	expected	term	is	equal	to	the	midpoint	between	the	vesting	date	and	the	end	of	the	contractual	term.	Expected
volatility	was	determined	based	on	the	weighted-average	of	historical	volatility	of	the	Companyâ€™s	common	stock.	The	Company	has	never	declared	or	paid	any	cash	dividends	and	does	not
presently	plan	to	pay	cash	dividends	in	the	foreseeable	future.	As	such,	an	expected	dividend	yield	of	zero	percent	was	used.	Â		Restricted	Stock	Activity	Â		A	summary	of	RSA	activity	for	the
year	December	31,	2023	is	as	follows	(dollars	in	thousands):	Â		Â	Â		Number	of	SharesÂ	Â		Weighted	Average	Grant	Date	Fair	ValueÂ		Unvested	at	January	1,	2023Â		Â	52,545Â	Â		$13.48Â	
GrantedÂ		Â	346,508Â	Â		Â	4.10Â		VestedÂ		Â	(198,090)Â		Â	5.71Â		ForfeitedÂ		Â	(11,070)Â		Â	10.36Â		Unvested	at	December	31,	2023Â		Â	189,893Â	Â		$2.28Â		Â		The	total	fair	value	of
restricted	shares	that	vested	was	$1.1	million	and	$1.7	million	in	the	years	ended	December	31,	2023	and	2022,	respectively.	Â		13.	Operating	Leases	Â		The	Company	leases	office	space	under
operating	leases	at	four	locations	in	the	United	States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one	location	in	the	European	Union	(Sofia,	Bulgaria).	The	Company	had	no	finance
lease	obligations	as	of	December	31,	2023.	Â		The	Companyâ€™s	operating	lease	expense	totaled	$1.1	million	and	$0.8	million	for	the	years	ended	December	31,	2023	and	2022,	respectively.
As	of	December	31,	2023,	the	weighted-average	remaining	lease	term	was	4.6	years	and	the	weighted	average	discount	rate	was	11.0%.	Â		F-29	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO
CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Future	minimum	lease	payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as	of	December	31,	2023,	are	as
follows	(in	thousands):	Â		Year	Ending	December	31,Â		TotalÂ		2024Â		$1,102Â		2025Â		Â	1,161Â		2026Â		Â	1,329Â		2027Â		Â	1,046Â		2028Â		Â	1,041Â		Total	lease	paymentsÂ		Â	5,679Â		Less:
imputed	interestÂ		Â	(1,267)	Present	value	of	total	lease	paymentsÂ		Â	4,412Â		Less:	current	portionÂ		Â	(692)	Long-term	lease	liabilitiesÂ		$3,720Â		Â		14.	Related	Party	Transactions	Â		PrivCo
Â		The	Company	repurchased,	in	two	separate	repurchase	transactions	each	consisting	of	100,000	shares	of	common	stock,	an	aggregate	of	200,000	shares	owned	by	PrivCo	(an	entity
controlled	by	Messrs.	Errez	and	Nisan).	In	October	2022,	the	Board	unanimously	ratified	these	two	repurchase	transactions	between	the	Company	and	PrivCo.	The	Company	repurchased
100,000	shares	for	a	price	per	share	of	$55.90	(for	total	proceeds	to	PrivCo	of	$5,590,000)	(the	â€œFirst	Repurchaseâ€​)	and	100,000	shares	for	a	price	per	share	of	$8.20	(for	total	proceeds	to
PrivCo	of	$820,000)	(the	â€œSecond	Repurchaseâ€​).	The	First	Repurchase	was	based	on	the	closing	price	of	the	common	stock	on	November	24,	2021	and	took	place	over	a	number	of	months
starting	in	February	2022	and	ending	in	October	2022.	The	Second	Repurchase	was	based	on	the	closing	price	of	the	common	stock	on	July	29,	2022	and	took	place	in	October	2022.	The
purpose	of	each	of	these	transactions	was	to	allow	the	Company	to	issue	shares	to	new	shareholders	without	increasing	the	Companyâ€™s	shares	outstanding.	As	of	December	31,	2023	and
2022,	there	were	100,525	and	105,417	shares	available,	respectively,	of	the	200,000	shares	of	common	stock	under	the	aforementioned	transactions.	Â		Family	Relationships	Â		The	Company
employs	two	of	our	CEOâ€™s	brothers,	Dan	and	Liron	Nusonivich,	who	are	paid	approximately	$200,000	and	$110,000	per	year,	respectively.	There	are	no	family	relationships	between	any	of
other	directors	or	executive	officers	and	any	other	employees	or	directors	or	executive	officers.	Â		The	Company	did	not	pay	any	commissions	to	the	related	parties	mentioned	above	for	the
years	ended	December	31,	2023	and	2022.	Â		15.	Commitments	and	Contingencies	Â		From	time-to-time,	the	Company	is	involved	in	legal	proceedings.	The	Company	records	a	liability	for	those
legal	proceedings	when	it	determines	it	is	probable	that	a	loss	has	been	incurred	and	the	amount	of	the	loss	can	be	reasonably	estimated.	The	Company	also	discloses	when	it	is	reasonably
possible	that	a	material	loss	may	be	incurred,	however,	the	amount	cannot	be	reasonably	estimated.	From	time	to	time,	the	Company	may	enter	into	discussions	regarding	settlement	of	these
matters,	and	may	enter	into	settlement	agreements,	if	it	believes	settlement	is	in	the	best	interest	of	the	Company	and	its	shareholders.	Â		F-30	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO
CONSOLIDATED	FINANCIAL	STATEMENTS	Â		The	following	is	a	summary	of	our	current	outstanding	litigation.	Note	that	references	to	GreenBox	POS	are	for	historical	purposes.	GreenBox
POS	changed	its	name	to	RYVYL	Inc.	on	October	13,	2022.	Â		â—​The	Good	People	Farms,	LLC	(â€œTGPFâ€​)	-	TGPF	initiated	an	arbitration	in	the	American	Arbitration	Association	(â€œAAAâ€​)
on	or	about	April	20,	2020,	against	the	Company,	Fredi	Nisan,	Ben	Errez,	MTrac	Tech	Corp.,	Vanessa	Luna,	and	Jason	LeBlanc	(the	â€œTGPF	Defendantsâ€​).	The	complaint	generally	alleged
that	the	TGPF	Defendants	improperly	breached	contracts	and	withheld	funds.	The	action	sought	damages,	including	interest,	an	injunction,	and	costs	of	suit	incurred.	On	January	15,	2021,	the
Company	filed	a	counterclaim	in	AAA	for	fraud,	intentional	misrepresentation,	breach	of	contract,	breach	of	covenant	of	good	faith	and	fair	dealing,	violation	of	California	Business	and
Professions	Code	Section	17200,	and	accounting.	The	complaint	generally	alleged	that	TGPF	fraudulently	submitted	transactions	for	processing	that	were	not	permissible	within	the	terms	of
service	and	sought	damages,	including	interest	and	costs	of	suit	incurred.	The	individuals	were	dismissed	from	the	arbitration.	The	parties	attended	binding	arbitration	in	April	2023,	and
subsequently	entered	into	a	confidential	settlement	agreement.	Â		Â		â—​	On	April	27,	2022,	Paul	Levine	(â€œLevineâ€​),	former	Chief	Executive	Officer	of	Coyni,	Inc.,	wholly-owned	subsidiary	of
RYVYL	Inc.,	filed	a	charge	with	The	Occupational	Safety	and	Health	Administration	(â€œOSHAâ€​)	against	respondents	Coyni	and	RYVYL	Inc.	Levine	alleges	retaliation	in	violation	of	the
Sarbanes-Oxley	Act	of	2022,	as	amended,	18	U.S.C.	Â§1514A	(â€œSOXâ€​).	The	OSHA	claim	was	withdrawn	on	or	around	April	3,	2023.	Â		Â		â—​	On	November	8,	2022,	the	Company	filed	a
complaint	against	its	former	Chief	Operating	Officer	Vanessa	Luna,	Luna	Consultant	Group,	LLC	and	John	Does	1	through	50	in	San	Diego	Superior	Court	(the	â€œCompany	Filingâ€​).	The
Company	is	alleging	that	Ms.	Luna	abused	her	position	for	additional	compensation	by	failing	to	follow	proper	protocols	and	shirked	her	responsibilities	by	scheming	and	maintaining	alternative
employment.	The	action	seeks	damages,	including	interest	and	costs	of	suit	incurred.	On	November	10,	2022,	Ms.	Luna	filed	her	own	complaint	against	the	Company	and	Fredi	Nisan	in	San
Diego	Superior	Court	(the	â€œLuna	Filingâ€​).	Ms.	Luna	alleges	that	Mr.	Nisan	used	contract	negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled	investors,
and	that	when	her	concerns	were	reported	to	management,	she	was	wrongfully	terminated,	resulting	in	a	number	of	claims.	Ms.	Luna	is	seeking	damages	including	compensatory	damages,
unpaid	wages	(past	and	future),	loss	of	wages	and	benefits	(past	and	future),	expected	damages,	and	other	damages	to	be	proven	at	trial.	The	Company	denies	all	allegations.	As	the	Company
cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims.	The	San	Diego	Superior	Court
consolidated	the	Company	Filing	and	Luna	Filing	into	a	single	proceeding,	RYVYL	v.	Luna,	on	August	4,	2023.	The	parties	are	currently	in	the	discovery	phase.	Â		Â		â—​	On	December	12,	2022,
Jacqueline	Dollar	(aka	Jacqueline	Reynolds),	former	Chief	Marketing	Officer	of	the	Company,	filed	a	complaint	against	the	Company,	Fredi	Nisan,	and	Does	1-20	in	San	Diego	Superior	Court.
Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to	her	male	counterparts	and	retaliated	against	after	raising	concerns	to	management	resulting	in	sex	discrimination	in	violation	of
the	California	Fair	Employment	and	Housing	Act	(â€œFEHAâ€​)	and	failure	to	prevent	discrimination	in	violation	of	FEHA.	Ms.	Dollar	is	also	claiming	intentional	infliction	of	emotional	distress.
Ms.	Dollar	is	seeking	an	unspecified	amount	of	damages	related	to,	among	other	things,	payment	of	past	and	future	lost	wages,	stock	issuances,	bonuses	and	benefits,	compensatory	damages,
and	general,	economic,	non-economic,	and	special	damages.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company
intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the	discovery	phase.	Â		Â		â—​	On	February	1,	2023,	a	purported	class	action	lawsuit	titled	Cullen	V.	RYVYL	Inc.	fka
Greenbox	POS,	Inc.,	et	al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against	several	defendants,	including	the
Company	and	certain	of	our	current	and	former	directors	and	officers	(the	â€œCullen	Defendantsâ€​).	The	complaint	was	filed	on	behalf	of	persons	who	purchased	or	otherwise	acquired	the
Companyâ€™s	publicly	traded	securities	between	January	29,	2021	and	January	20,	2023.	The	complaint	generally	alleges	that	the	Cullen	Defendants	violated	Sections	11,	12(a)(2),	and	15	of
the	Securities	Act	and	Sections	10(b)	and	20(a)	of	the	Exchange	Act	by	making	false	and/or	misleading	statements	regarding	the	Companyâ€™s	financial	controls,	performance	and	prospects.
The	action	seeks	damages,	including	interest,	and	the	award	of	reasonable	fees	and	costs	to	the	putative	class.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend
against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot
predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this	action.	On	June	30,	2023,	the	plaintiff	filed	an	amended	complaint.	All
defendants	filed	motions	to	dismiss	the	amended	complaint	on	August	14,	2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and	denying	in	part	defendantsâ€™	motions	to
dismiss,	which	included	dismissing	all	Securities	Act	claims	and	narrowing	the	potential	class	period.	The	Courtâ€™s	order	allows	the	plaintiff	to	file	an	amended	complaint	by	April	1,	2024	if
he	wishes	to	do	so.	Â		F-31	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		Â		â—​	On	June	22,	2023,	a	shareholder	derivative	complaint	was	filed	in
the	United	States	District	Court	for	the	Southern	District	of	California	against	certain	of	the	Companyâ€™s	current	and/or	former	officers	and	directors	(the	â€œHertel	Defendantsâ€​),	Christy
Hertel,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	Greenbox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second	shareholder	derivative	complaint	was	filed
in	the	United	States	District	Court	for	the	Southern	District	of	California	against	the	Hertel	Defendants,	Marcus	Gazaway,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	Greenbox	POS	v.	Ben	Errez
et	al.,	Case	No.	3:23-CV-01425-LAB-BLM.	Both	derivative	complaints	generally	allege	that	the	Hertel	Defendants	failed	to	implement	adequate	internal	controls	that	would	prevent	false	and
misleading	financial	information	from	being	published	by	the	Company	and	that	controlling	shareholders	participated	in	overpayment	misconduct	resulting	in	violations	of	Sections	10(b),	14(a)
and	20	of	the	Exchange	Act	and	breached	their	fiduciary	duties	and,	purportedly	on	behalf	of	the	Company.	The	complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a
direction	that	the	Company	and	the	Hertel	Defendants	take	actions	to	reform	and	improve	corporate	governance	and	internal	procedures	to	comply	with	applicable	laws.	The	Hertel	Defendants
deny	all	allegations	of	liability	and	intend	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that
must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	of	either	case	at	this	time.	On	March	18,	2024,	the	parties	filed	a	joint	motion	for	an	order	consolidating	the
Hertel	and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.	Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	The	joint	motion	proposes	that	the	parties	shall	meet	and
confer	regarding	the	case	schedule,	including	setting	a	deadline	for	the	Hertel	Defendants	to	respond	to	the	operative	complaint.	Â		Â		â—​	On	October	1,	2023,	the	Company	filed	a	demand	for
arbitration	against	Sky	Financial	with	the	American	Arbitration	Association	in	San	Diego,	California	(the	â€œArbitrationâ€​).	In	the	Arbitration,	the	Company	seeks	to	recover	for	breach	of	the
Asset	Purchase	Agreement,	dated	as	of	March	30,	2022	(the	â€œ2022	Agreementâ€​),	between	Sky	Financial	and	the	Company,	for	Sky	Financialâ€™s	failure	to	perform	its	obligations	under
the	2022	Agreement.	Additionally,	to	the	extent	the	Companyâ€™s	2019	Asset	Purchase	Agreement	with	Sky	Financial	is	implicated	by	Sky	Financialâ€™s	failure	to	perform	its	obligations
under	the	2022	Agreement,	either	directly	or	through	the	incorporation	by	reference	of	the	2019	Agreement	into	the	2022	Agreement,	the	Company	is	also	alleging	Sky	Financial	has	breached
the	2019	Agreement.	On	October	2,	2023,	the	Company	filed	a	complaint	against	Sky	Financial	in	San	Diego	Superior	Court	asserting	the	same	claims	asserted	in	the	Arbitration,	solely	to	toll
any	applicable	statutes	of	limitations	pending	the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.	The	action	seeks	damages,	including	interest	and	costs	of
suit	incurred.	The	parties	have	agreed	to	proceed	in	the	Arbitration	and	have	stipulated	to	a	stay	of	the	San	Diego	Superior	Court	action	pending	the	Arbitration.	Â		Â		â—​	On	July	6,	2022,	the
Companyâ€™s	subsidiary,	RYVYL	EU	(formerly	known	as	Transact	Europe	OOD),	received	a	notary	invitation	from	Satya	Consulting	PTE	Limited	(â€œSatyaâ€​)	filed	in	Bulgaria.	In	the	filed
claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory	default	interest	is	to	be	added,	for	failure	of	payment	under	the	Companyâ€™s	stock	purchase
agreement	for	Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel	to	assist	in	the	defense	of	the	asserted	claim	and	denies	all	allegations.	As	RYVYL	EU	cannot	predict
the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to	vigorously	defend	against	all	claims.	Â		Â		â—​	On	January	2,	2024,	the	Company	filed	a
Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario	Superior	Court	of	Justice.	Case	No.	CV-24-00712190-0000.	The	Company	seeks	to	recover	funds	unlawfully	held	by	Sabourin,	or	in
the	alternative,	damages	in	the	equivalent	amount.	Additionally,	punitive	and	exemplary	damages.	In	September	2023,	the	Company	mistakenly	sent	funds	to	Ms.	Sabourin	and	attempted	to
reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has	failed	and/or	refused	to	return	the	funds	mistakenly	sent	to	her.	Given	the	preliminary	stage	of	the	lawsuit,	the
uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range
of	loss	that	may	result	from	this	action.	Â		F-32	Table	of	Contents	Â		RYYVL	INC.	NOTES	TO	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		16.	Segment	Reporting	Â		The	Company	reports	its
segments	to	reflect	the	manner	in	which	its	CODM	reviews	and	assesses	performance.	The	primary	financial	measure	used	by	the	CODM	to	evaluate	the	performance	of	its	segments	and
allocate	resources	to	them	is	operating	income	or	(loss).	Accordingly,	the	Company	has	two	reportable	segments:	North	America	and	International.	Â		The	following	tables	present	reportable
segment	operational	data	(dollars	in	thousands):	Â		Â	Â		Year	EndedÂ		Â	Â		December	31,Â		Â	Â		2023Â	Â		2022Â		RevenueÂ		Â	Â	Â		Â	Â		North	AmericaÂ		$48,938Â	Â		$28,613Â		InternationalÂ	
Â	16,931Â	Â		Â	4,296Â		Total	revenueÂ		$65,869Â	Â		$32,909Â		Income	(loss)	from	operationsÂ		Â	Â	Â		Â	Â		North	AmericaÂ		$(14,121)Â		$(36,517)	InternationalÂ		Â	1,819Â	Â		Â	(1,321)	Total
income	(loss)	from	operationsÂ		$(12,302)Â		$(37,838)	Depreciation	and	amortizationÂ		Â	Â	Â		Â	Â		North	AmericaÂ		$1,907Â	Â		$19,938Â		InternationalÂ		Â	646Â	Â		Â	979Â		Total	depreciation
and	amortizationÂ		$2,553Â	Â		$20,917Â		Net	income	(loss)Â		Â	Â	Â		Â	Â		North	AmericaÂ		$(54,170)Â		$(47,969)	InternationalÂ		Â	1,069Â	Â		Â	(1,267)	Total	net	income	(loss)Â		$(53,101)Â	
$(49,236)	Â		Assets	by	reportable	segment	were	not	included,	as	that	information	is	not	reviewed	by	the	CODM	to	make	operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a
consolidated	basis.	Â		17.	Subsequent	Events	Â		In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America	away	from	terminal-based	to	app-based	processing.	This
transition	coincided	with	a	change	in	our	banking	partner	that	was	prompted	by	recent	changes	in	the	compliance	environment	and	banking	regulations.	The	unforeseen	abrupt	nature	of	the
transition	and	slow	initial	adoption	of	the	app-based	product	has	led	to	a	significant	decline	in	processing	volume	in	North	America.	This	in	turn	has	adversely	affected	revenue	in	the	North
America	segment	and,	as	a	result,	management	anticipates	consolidated	revenue	for	the	first	quarter	of	2024	will	be	down	sequentially	by	approximately	30	percent	overall,	which	is	primarily
attributable	to	this	product	transition.	Â		As	a	result	of	the	developments	described	above,	the	Companyâ€™s	liquidity	in	its	North	America	segment	has	been	adversely	impacted	in	the	short
term.	In	direct	response,	management	has	devised	a	plan,	which	it	has	assessed	as	appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	the	North	America	segment.	Refer	to	the
â€œGoing	Concernâ€​	subsection	within	Note	2,	Summary	of	Significant	Accounting	Policies,	for	details	of	managementâ€™s	intended	plan	and	further	assessment.	Â		F-33	Table	of	Contents	Â	
RYVYL	INC.	CONDENSED	CONSOLIDATED	BALANCE	SHEETS	(Dollars	in	thousands,	except	share	and	per	share	data)	Â		Â	Â		SeptemberÂ	30,	2024Â	Â		DecemberÂ	31,	2023Â		Â	Â	
(Unaudited)Â	Â		Â	Â		ASSETSÂ		Â	Â	Â		Â	Â		Current	Assets:Â		Â	Â	Â		Â	Â		Cash	and	cash	equivalentsÂ		$4,263Â	Â		$12,180Â		Restricted	cashÂ		Â	87,220Â	Â		Â	61,138Â		Accounts	receivable,	net
of	allowance	for	credit	losses	of	$152	and	$23,	respectivelyÂ		Â	851Â	Â		Â	859Â		Cash	due	from	gateways,	net	of	allowance	of	$125	and	$2,636,	respectivelyÂ		Â	66Â	Â		Â	12,834Â		Prepaid	and
other	current	assetsÂ		Â	3,313Â	Â		Â	2,854Â		Total	current	assetsÂ		Â	95,713Â	Â		Â	89,865Â		Non-current	Assets:Â		Â	Â	Â	Â		Â	Â	Â		Property	and	equipment,	netÂ		Â	1,300Â	Â		Â	306Â	
GoodwillÂ		Â	20,318Â	Â		Â	26,753Â		Intangible	assets,	netÂ		Â	3,676Â	Â		Â	5,059Â		Operating	lease	right-of-use	assets,	netÂ		Â	3,627Â	Â		Â	4,279Â		Other	assetsÂ		Â	2,677Â	Â		Â	2,403Â		Total
non-current	assetsÂ		Â	31,598Â	Â		Â	38,800Â		Total	assetsÂ		$127,311Â	Â		$128,665Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		LIABILITIES	AND	STOCKHOLDERSâ€™	EQUITYÂ		Â	Â	Â	Â		Â	Â	Â		Current
Liabilities:Â		Â	Â	Â	Â		Â	Â	Â		Accounts	payableÂ		$2,986Â	Â		$1,819Â		Accrued	liabilitiesÂ		Â	7,569Â	Â		Â	5,755Â		Payment	processing	liabilities,	netÂ		Â	87,542Â	Â		Â	76,772Â		Current	portion	of
operating	lease	liabilitiesÂ		Â	821Â	Â		Â	692Â		Other	current	liabilitiesÂ		Â	1,220Â	Â		Â	504Â		Total	current	liabilitiesÂ		Â	100,138Â	Â		Â	85,542Â		Long	term	debt,	net	of	debt	discountÂ	



Â	17,706Â	Â		Â	15,912Â		Operating	lease	liabilities,	less	current	portionÂ		Â	3,144Â	Â		Â	3,720Â		Total	liabilitiesÂ		Â	120,988Â	Â		Â	105,174Â		Commitments	and	contingenciesÂ		Â	Â	Â	Â		Â	Â	Â	
Â	Â		Â	Â	Â	Â		Â	Â	Â		Stockholdersâ€™	Equity:Â		Â	Â	Â	Â		Â	Â	Â		Preferred	stock,	Series	B,	par	value	$0.01,	5,000,000	shares	authorized;	shares	issued	and	outstanding	53,950	and	55,000	at
September	30,	2024	and	December	31,	2023,	respectivelyÂ		Â	1Â	Â		Â	1Â		Common	stock,	par	value	$0.001,	100,000,000	shares	authorized,	shares	issued	and	outstanding	of	6,957,875	and
5,996,948	at	September	30,	2024	and	December	31,	2023,	respectivelyÂ		Â	7Â	Â		Â	6Â		Additional	paid-in	capitalÂ		Â	177,750Â	Â		Â	175,664Â		Accumulated	other	comprehensive	incomeÂ	
Â	1,120Â	Â		Â	401Â		Accumulated	deficitÂ		Â	(172,555)Â		Â	(152,581)	Total	stockholdersâ€™	equityÂ		Â	6,323Â	Â		Â	23,491Â		Total	liabilities	and	stockholdersâ€™	equityÂ		$127,311Â	Â	
$128,665Â		Â		The	accompanying	notes	are	an	integral	part	of	these	unaudited	condensed	consolidated	financial	statements.	Â		F-34	Table	of	Contents	Â		RYVYL	INC.	CONDENSED
CONSOLIDATED	STATEMENTS	OF	OPERATIONS	AND	COMPREHENSIVE	INCOME	(Dollars	in	thousands,	except	share	and	per	share	data)	(Unaudited)	Â		Â	Â		Three	Months	Ended
September	30,Â	Â		Nine	Months	Ended	September	30,Â		Â	Â		2024Â	Â		2023Â	Â		2024Â	Â		2023Â		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		RevenueÂ		$12,606Â	Â		$17,480Â	Â		$41,280Â	Â		$43,620Â		Cost
of	revenueÂ		Â	7,749Â	Â		Â	10,800Â	Â		Â	24,643Â	Â		Â	25,703Â		Gross	profitÂ		Â	4,857Â	Â		Â	6,680Â	Â		Â	16,637Â	Â		Â	17,917Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Operating	expenses:Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Advertising	and	marketingÂ		Â	42Â	Â		Â	45Â	Â		Â	74Â	Â		Â	153Â		Research	and	developmentÂ		Â	815Â	Â		Â	1,315Â	Â		Â	3,027Â	Â		Â	4,434Â		General	and
administrativeÂ		Â	1,442Â	Â		Â	3,041Â	Â		Â	5,107Â	Â		Â	6,709Â		Payroll	and	payroll	taxesÂ		Â	3,251Â	Â		Â	2,605Â	Â		Â	9,670Â	Â		Â	8,232Â		Professional	feesÂ		Â	1,061Â	Â		Â	1,234Â	Â	
Â	3,356Â	Â		Â	5,651Â		Stock	compensation	expenseÂ		Â	136Â	Â		Â	147Â	Â		Â	542Â	Â		Â	309Â		Depreciation	and	amortizationÂ		Â	590Â	Â		Â	657Â	Â		Â	1,826Â	Â		Â	1,899Â		Impairment	of
goodwillÂ		Â	-Â	Â		Â	-Â	Â		Â	6,675Â	Â		Â	-Â		Restructuring	chargesÂ		Â	-Â	Â		Â	-Â	Â		Â	1,636Â	Â		Â	-Â		Total	operating	expensesÂ		Â	7,337Â	Â		Â	9,044Â	Â		Â	31,913Â	Â		Â	27,387Â		Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	(2,480)Â		Â	(2,364)Â		Â	(15,276)Â		Â	(9,470)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Other	income	(expense):Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Interest	expenseÂ		Â	(309)Â		Â	(65)Â		Â	(462)Â		Â	(3,310)	Accretion	of	debt	discountÂ		Â	(273)Â		Â	(4,183)Â		Â	(1,978)Â		Â	(9,626)	Changes	in	fair	value	of	derivative	liabilityÂ		Â	-Â	Â	
Â	6,909Â	Â		Â	14Â	Â		Â	6,580Â		Derecognition	expense	on	conversion	of	convertible	debtÂ		Â	-Â	Â		Â	(1,331)Â		Â	(68)Â		Â	(1,518)	Legal	settlement	expenseÂ		Â	(1,598)Â		Â	(1,929)Â		Â	(1,598)Â	
Â	(4,142)	Other	income	(expense)Â		Â	72Â	Â		Â	(25)Â		Â	608Â	Â		Â	(1,474)	Total	other	income	(expense),	netÂ		Â	(2,108)Â		Â	(624)Â		Â	(3,484)Â		Â	(13,490)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Loss	before	provision	for	income	taxesÂ		Â	(4,588)Â		Â	(2,988)Â		Â	(18,760)Â		Â	(22,960)	Income	tax	provisionÂ		Â	586Â	Â		Â	128Â	Â		Â	1,214Â	Â		Â	138Â		Net	lossÂ		$(5,174)Â		$(3,116)Â	
$(19,974)Â		$(23,098)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Comprehensive	income	statement:Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		Â	(5,174)Â		Â	(3,116)Â		Â	(19,974)Â		Â	(23,098)
Foreign	currency	translation	gain	(loss)Â		Â	1,338Â	Â		Â	(317)Â		Â	719Â	Â		Â	(389)	Total	comprehensive	lossÂ		$(3,836)Â		$(3,433)Â		$(19,255)Â		$(23,487)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Net	loss	per	share:Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Basic	and	dilutedÂ		$(0.76)Â		$(0.60)Â		$(3.12)Â		$(4.48)	Weighted	average	number	of	common	shares	outstanding:Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Basic	and	dilutedÂ		Â	6,812,248Â	Â		Â	5,231,588Â	Â		Â	6,408,993Â	Â		Â	5,160,499Â		Â		The	accompanying	notes	are	an	integral	part	of	these	unaudited	condensed	consolidated
financial	statements.	Â		F-35	Table	of	Contents	Â		RYVYL	INC.	CONDENSED	CONSOLIDATED	STATEMENTS	OF	CHANGES	IN	STOCKHOLDERSâ€™	EQUITY	(Dollars	in	thousands,	except
share	data)	(Unaudited)	Â		Â	Â		Common	StockÂ	Â		Preferred	StockÂ	Â		Â	Â		Other	AccumulatedÂ	Â		Â	Â	Â		Â	Â		Â	Â		SharesÂ	Â		AmountÂ	Â		Series	B	SharesÂ	Â		AmountÂ	Â		Additional	Paid	In
CapitalÂ	Â		Comprehensive	Income	(Loss)Â	Â		Accumulated	DeficitÂ	Â		Total	Stockholdersâ€™	EquityÂ		Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		Balance	at	December	31,
2023Â		Â	5,996,948Â	Â		$6Â	Â		Â	55,000Â	Â		$1Â	Â		$175,664Â	Â		$401Â	Â		$(152,581)Â		$23,491Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of	common
stock	under	equity	incentive	plansÂ		Â	6,333Â	Â		Â	1Â	Â		Â	-Â	Â		Â	-Â	Â		Â	119Â	Â		Â	-Â	Â		Â	-Â	Â		Â	119Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of
restricted	common	stock	under	equity	incentive	plansÂ		Â	14,443Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	94Â	Â		Â	-Â	Â		Â	-Â	Â		Â	94Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Issuance	of	common	stock	upon	exercise	of	stock	optionsÂ		Â	6,218Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	(22,455)Â		Â	(1)Â		Â	-Â	Â		Â	-Â	Â		Â	(100)Â		Â	-Â	Â		Â	-Â	Â		Â	(100)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and
comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(445)Â		Â	(2,689)Â		Â	(3,134)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at	March	31,	2024Â	
Â	6,001,487Â	Â		$6Â	Â		Â	55,000Â	Â		$1Â	Â		$175,777Â	Â		$(44)Â		$(155,270)Â		$20,470Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of	restricted
common	stock	under	equity	incentive	plansÂ		Â	42,659Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	279Â	Â		Â	-Â	Â		Â	-Â	Â		Â	279Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Issuance	of	common	stock	upon	conversion	of	convertible	debtÂ		Â	169,220Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	240Â	Â		Â	-Â	Â		Â	-Â	Â		Â	240Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Issuance	of	common	stock	upon	conversion	of	Series	B	preferred	stockÂ		Â	567,262Â	Â		Â	1Â	Â		Â	(875)Â		Â	-Â	Â		Â	(1)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	(30,528)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(75)Â		Â	-Â	Â		Â	-Â	Â		Â	(75)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Net	loss	and	comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(174)Â		Â	(12,111)Â		Â	(12,285)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Balance	at	June	30,	2024Â		Â	6,750,100Â	Â		$7Â	Â		Â	54,125Â	Â		$1Â	Â		$177,620Â	Â		$(218)Â		$(167,382)Â		$10,028Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Issuance	of	restricted	common	stock	under	equity	incentive	plansÂ		Â	32,866Â	Â		Â	0Â	Â		Â	-Â	Â		Â	-Â	Â		Â	132Â	Â		Â	-Â	Â		Â	-Â	Â		Â	132Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of	common	stock	upon	conversion	of	convertible	debtÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Issuance	of	common	stock	upon	conversion	of	Series	B	preferred	stockÂ		Â	194,596Â	Â		Â	0Â	Â		Â	(175)Â		Â	(0)Â		Â	(0)Â		Â	-Â	Â		Â	-Â	Â		Â	0Â		Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	(19,687)Â		Â	(0)Â		Â	-Â	Â		Â	-Â	Â		Â	(1)Â		Â	-Â	Â		Â	-Â	Â		Â	(1)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and	comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	1,338Â	Â		Â	(5,174)Â		Â	(3,836)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Balance	at	September	30,	2024Â		Â	6,957,875Â	Â		$7Â	Â		Â	53,950Â	Â		$1Â	Â		$177,750Â	Â		$1,120Â	Â		$(172,555)Â		$6,323Â		Â		F-36	Table	of	Contents	Â		RYVYL	INC.
CONDENSED	CONSOLIDATED	STATEMENTS	OF	CHANGES	IN	STOCKHOLDERSâ€™	EQUITY	(Dollars	in	thousands,	except	share	data)	(Unaudited)	Â		Â	Â		Common	StockÂ	Â		Treasury
StockÂ	Â		DeferredÂ	Â		AdditionalÂ	Â		Other	Accumulated	ComprehensiveÂ	Â		Â	Â	Â		Total	Stockholdersâ€™Â		Â	Â		SharesÂ	Â		AmountÂ	Â		To	be	IssuedÂ	Â		AmountÂ	Â		To	be	returnedÂ	Â	
AmountÂ	Â		SharesÂ	Â		at	CostÂ	Â		Stock	CompensationÂ	Â		Paid	In	CapitalÂ	Â		Income	(Loss)Â	Â		Accumulated	DeficitÂ	Â		Equity	(Deficit)Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at	DecemberÂ	31,	2022Â		Â	4,972,736Â	Â		$Â	Â	Â	Â	5Â	Â		Â	175,392Â	Â		$-Â	Â		Â	(13,689)Â		$Â	Â	Â	Â	(7)Â	
Â	Â	Â	Â	Â	-Â	Â		$Â	Â	Â	Â	-Â	Â		$Â	Â	Â	Â	-Â	Â		$96,256Â	Â		$1,596Â	Â		$(99,772)Â		$(1,922)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	to	employees	for	compensationÂ		Â	(891)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	31Â	Â		Â	-Â	Â		Â	-Â	Â		Â	31Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for	interest	on	convertible	debtÂ		Â	175,392Â	Â		Â	-Â	Â		Â	(175,392)Â	
Â	(175)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	
Carryover	effects	of	financial	statement	restatements	in	prior	periodsÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	294Â	Â		Â	294Â		Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Share	repurchaseÂ		Â	(13,672)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	13,689Â	Â		Â	7Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	(7)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and	comprehensive	lossÂ	
Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(58)Â		Â	(7,979)Â		Â	(8,037)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at	March	31,	2023Â		Â	5,133,565Â	Â		Â	5Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	96,280Â	Â		Â	1,538Â	Â		Â	(107,457)Â		Â	(9,634)	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	to	employees	for	compensationÂ		Â	9,511Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	130Â	Â		Â	-Â	Â		Â	-Â	Â		Â	130Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Common	stock	issued	for	conversion	of	convertible	debtÂ		Â	56,265Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	416Â	Â		Â	-Â	Â		Â	-Â	Â		Â	416Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	for	interest	on	convertible	debtÂ		Â	738Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Restricted	common
stock	issued	for	compensationÂ		Â	13,166Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(67)Â		Â	100Â	Â		Â	-Â	Â		Â	-Â	Â		Â	33Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	(16,865)Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(315)Â		Â	-Â	Â		Â	-Â	Â		Â	(315)
Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and	comprehensive	lossÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(13)Â		Â	(12,005)Â		Â	(12,018)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance
at	June	30,	2023Â		Â	5,196,380Â	Â		Â	5Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	(67)Â		Â	96,616Â	Â		Â	1,525Â	Â		Â	(119,462)Â		Â	(21,383)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Common	stock	issued	to	employees	for	compensationÂ		Â	8,878Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-
Â	Â		Â	-Â	Â		Â	20Â	Â		Â	-Â	Â		Â	-Â	Â		Â	20Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Restricted	common	stock	issued
for	compensationÂ		Â	7,328Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	5Â	Â		Â	105Â	Â		Â	-Â	Â		Â	-Â	Â		Â	110Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Shares	forfeitedÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	loss	and	comprehensive	lossÂ		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	(317)Â		Â	(3,116)Â		Â	(3,433)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Balance	at
SeptemberÂ	30,	2023Â		Â	5,212,586Â	Â		$5Â	Â		Â	-Â	Â		$-Â	Â		Â	-Â	Â		$-Â	Â		Â	-Â	Â		$-Â	Â		$(62)Â		$96,741Â	Â		$1,208Â	Â		$(122,578)Â		$(24,686)	Â		The	accompanying	notes	are	an	integral
part	of	these	unaudited	condensed	consolidated	financial	statements.	Â		F-37	Table	of	Contents	Â		RYVYL	INC.	CONDENSED	CONSOLIDATED	STATEMENT	OF	CASH	FLOWS	(Dollars	in
thousands)	(Unaudited)	Â		Â	Â		Nine	Months	Ended	September	30,Â		Â	Â		2024Â	Â		2023Â		Cash	flows	from	operating	activities:Â		Â	Â	Â		Â	Â		Net	lossÂ		$(19,974)Â		$(23,098)	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Adjustments	to	reconcile	net	loss	to	net	cash	provided	by	(used	in)	operating	activities:Â		Â	Â	Â	Â		Â	Â	Â		Depreciation	and	amortization	expenseÂ		Â	1,826Â	Â		Â	1,899Â		Noncash	lease
expenseÂ		Â	205Â	Â		Â	246Â		Stock	compensation	expenseÂ		Â	542Â	Â		Â	309Â		Accretion	of	debt	discountÂ		Â	1,978Â	Â		Â	9,626Â		Derecognition	expense	upon	conversion	of	convertible	debtÂ	
Â	68Â	Â		Â	1,518Â		Changes	in	fair	value	of	derivative	liabilityÂ		Â	(14)Â		Â	(6,580)	Impairment	of	goodwillÂ		Â	6,675Â	Â		Â	-Â		Restructuring	chargesÂ		Â	1,636Â	Â		Â	-Â		Changes	in	assets	and
liabilities:Â		Â	Â	Â	Â		Â	Â	Â		Accounts	receivable,	netÂ		Â	70Â	Â		Â	457Â		Prepaid	and	other	current	assetsÂ		Â	(460)Â		Â	6,841Â		Cash	due	from	gateways,	netÂ		Â	12,706Â	Â		Â	(896)	Other
assetsÂ		Â	(318)Â		Â	(1,480)	Accounts	payableÂ		Â	1,166Â	Â		Â	1,962Â		Accrued	and	other	current	liabilitiesÂ		Â	1,943Â	Â		Â	1,333Â		Accrued	interestÂ		Â	300Â	Â		Â	554Â		Payment	processing
liabilities,	netÂ		Â	10,770Â	Â		Â	34,893Â		Net	cash	provided	by	operating	activitiesÂ		$19,119Â	Â		$27,584Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash	flows	from	investing	activities:Â		Â	Â	Â	Â		Â	Â	Â		Purchases
of	property	and	equipmentÂ		Â	(34)Â		Â	(78)	Capitalized	software	development	costsÂ		Â	(1,100)Â		Â	-Â		Purchase	of	intangible	assetsÂ		Â	(92)Â		Â	-Â		Net	cash	used	in	investing	activitiesÂ	
Â	(1,226)Â		Â	(78)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash	flows	from	financing	activities:Â		Â	Â	Â	Â		Â	Â	Â		Repayments	on	long	term	debtÂ		Â	(13)Â		Â	(11)	Treasury	stock	purchasesÂ		Â	(194)Â		Â	-Â		Net
cash	used	in	financing	activitiesÂ		Â	(207)Â		Â	(11)	Â	Â		Â	Â	Â	Â		Â	Â	Â		Effects	of	exchange	rates	on	cash,	cash	equivalents,	and	restricted	cashÂ		Â	479Â	Â		Â	26Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Net
increase	in	cash,	cash	equivalents,	and	restricted	cashÂ		Â	18,165Â	Â		Â	27,521Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash,	cash	equivalents,	and	restricted	cash	â€“	beginning	of	periodÂ		Â	73,318Â	Â	
Â	40,834Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Cash,	cash	equivalents,	and	restricted	cash	â€“	end	of	periodÂ		$91,483Â	Â		$68,355Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Supplemental	disclosures	of	cash	flow	informationÂ	
Â	Â	Â	Â		Â	Â	Â		Cash	paid	during	the	period	for:Â		Â	Â	Â	Â		Â	Â	Â		InterestÂ		$-Â	Â		$2,709Â		Income	taxesÂ		$759Â	Â		$-Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Non-cash	financing	and	investing	activities:Â	
Â	Â	Â	Â		Â	Â	Â		Convertible	debt	conversion	to	common	stockÂ		$200Â	Â		$300Â		Convertible	debt	conversion	to	preferred	stockÂ		$-Â	Â		$4,297Â		Interest	accrual	from	convertible	debt
converted	to	preferred	stockÂ		$-Â	Â		$2,271Â		Interest	accrual	from	convertible	debt	converted	to	common	stockÂ		$-Â	Â		$3Â		Â		The	accompanying	notes	are	an	integral	part	of	these
unaudited	condensed	consolidated	financial	statements.	Â		F-38	Table	of	Contents	Â		RYVYL,	INC.	NOTES	TO	UNAUDITED	CONDENSED	CONSOLIDATED	FINANCIAL	STATEMENTS	Â		1.
Description	of	the	Business	Â		Organization	Â		RYVYL	Inc.	is	a	financial	technology	company	that	develops,	markets,	and	sells	innovative	blockchain-based	payment	solutions,	which	offer
significant	improvements	for	the	payment	solutions	marketplace.	The	Companyâ€™s	core	focus	is	developing	and	monetizing	disruptive	blockchain-based	applications,	integrated	within	an	end-
to-end	suite	of	financial	products,	capable	of	supporting	a	multitude	of	industries.	The	Companyâ€™s	proprietary,	blockchain-based	systems	are	designed	to	facilitate,	record,	and	store	a
limitless	volume	of	tokenized	assets,	representing	cash	or	data,	on	a	secured,	immutable	blockchain-based	ledger.	Â		Name	Change	Â		On	May	3,	2018,	PubCo	formally	changed	its	name	to
GreenBox	POS	LLC,	then	subsequently	changed	its	name	to	GreenBox	POS	on	December	13,	2018.	On	October	13,	2022	GreenBox	POS	changed	its	name	to	RYVYL	Inc.	Unless	the	context
otherwise	requires,	all	references	to	â€œthe	Company,â€​	â€œwe,â€​	â€œourâ€​,	â€œusâ€​	and	â€œPubCoâ€​	refer	collectively	to	RYVYL	Inc.	and	its	subsidiaries.	Unless	the	context	otherwise
requires,	all	references	to	â€œPrivCoâ€​	or	the	â€œPrivate	Companyâ€​	refer	to	GreenBox	POS	LLC,	a	limited	liability	company,	formed	in	the	state	of	Washington.	Â		2.	Summary	of	Significant
Accounting	Policies	Â		Going	Concern	Â		In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America	away	from	terminal-based	to	app-based	processing.	This	transition
was	driven	by	a	change	in	our	banking	partner	that	was	prompted	by	recent	changes	in	the	compliance	environment	and	banking	regulations	impacting	certain	niche	high-risk	business
verticals,	which	were	the	predominant	revenue	driver	for	QuickCard.	The	recovery	of	revenues	associated	with	this	product	transition	has	been	impacted	by	continuous	changes	in	the
regulatory	environment	and	our	previous	banking	relationships,	which	led	management	to	make	the	decision,	during	the	second	quarter	of	2024,	to	terminate	the	rollout	of	the	app-based
product	in	certain	niche	high-risk	business	verticals.	To	address	this	change,	the	Company	recently	introduced	a	licensing	product	for	its	payments	processing	platform,	which	will	enable	it	to
serve	the	same	customer	base	in	such	verticals	through	a	business	partner	with	more	suitable	banking	compliance	capabilities.	Revenues	from	the	new	licensing	product	are	not	expected	to
materialize	until	early	2025.	These	developments	have	led	to	a	significant	decline	in	revenues	in	the	Companyâ€™s	North	America	segment	since	the	first	quarter	of	2024.	Â		The	decline	in
revenues	has	adversely	impacted	the	Companyâ€™s	liquidity	in	the	short	term,	within	the	North	America	segment.	As	a	result,	management	has	determined	that	the	Companyâ€™s	cash	and
cash	equivalents	as	of	September	30,	2024	are	not	sufficient	to	fund	the	North	America	segmentâ€™s	operations	and	capital	needs	for	the	next	12	months	from	the	issuance	of	this	Report.	As	a
result,	substantial	doubt	exists	about	the	Companyâ€™s	ability	to	continue	as	a	going	concern.	The	Companyâ€™s	ability	to	continue	as	a	going	concern	is	contingent	upon	the	successful
execution	of	managementâ€™s	intended	plan	over	the	next	twelve	months	to	improve	the	liquidity	of	its	North	America	segment,	which	includes,	without	limitation:	Â		Â		â—​	continued
execution	of	its	accelerated	business	development	efforts	to	drive	volumes	in	diversified	business	verticals	with	the	Companyâ€™s	other	products,	including	the	recently	launched	licensing	of
the	Companyâ€™s	payments	processing	platform	in	certain	niche	high-risk	business	verticals;	Â		Â		â—​	continued	implementation	of	cost	control	measures	to	more	effectively	manage	spending
in	the	North	America	segment	and	right	sizing	the	organization,	where	appropriate;	Â		Â		â—​	the	sale	of	certain	noncore	assets;	and	Â		Â		â—​	repatriation	of	offshore	profits	from	the
Companyâ€™s	European	subsidiaries,	whose	continued	accelerated	growth	and	generation	of	positive	cash	flow	have	already	provided,	and	will	continue	to	provide	an	immediate	and	viable
short-term	source	of	capital	during	this	product	transition.	As	of	the	date	of	the	issuance	of	this	Report,	the	Company	has	repatriated	approximately	$12.8	million	from	Europe.	Â		Management
has	assessed	that	its	intended	plan	described	above,	if	successfully	implemented,	is	appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	its	North	America	segment	and	provide
sufficient	funds	to	cover	operations	for	the	next	12	months	from	the	date	of	issuance	of	this	Report.	However,	there	can	be	no	guarantee	that	we	will	be	successful	in	implementing	our	plan,
that	our	projections	of	our	future	capital	needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations	in	the	North	America	segment.	The	unaudited
consolidated	financial	statements	do	not	include	any	adjustments	that	might	be	necessary	if	the	Company	is	unable	to	continue	as	a	going	concern.	The	report	of	the	Companyâ€™s	independent
auditor	on	the	consolidated	financial	statements	for	the	year	ended	December	31,	2023	contains	an	explanatory	paragraph	referring	to	a	substantial	doubt	concerning	the	Companyâ€™s	ability
to	continue	as	a	going	concern.	Â		F-39	Table	of	Contents	Â		Basis	of	Presentation	and	Consolidation	Â		The	accompanying	interim	consolidated	financial	statements	are	unaudited	and	have



been	prepared	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(â€œGAAPâ€​)	for	interim	financial	information.	All	intercompany	transactions	and
balances	have	been	eliminated	in	the	accompanying	interim	consolidated	financial	statements.	Â		Unaudited	Interim	Financial	Information	Â		Certain	information	and	footnote	disclosures
normally	included	in	the	Companyâ€™s	annual	audited	financial	statements	and	accompanying	notes	have	been	condensed	or	omitted	in	this	accompanying	interim	consolidated	financial
statements	and	footnotes.	Accordingly,	the	accompanying	interim	consolidated	financial	statements	included	herein	should	be	read	in	conjunction	with	the	audited	consolidated	financial
statements	and	accompanying	notes	included	in	the	Companyâ€™s	Annual	Report	on	Form	10-K	for	the	year	ended	December	31,	2023,	filed	with	the	Securities	and	Exchange	Commission
(â€œSECâ€​)	on	March	26,	2024	(the	â€œ2023	Annual	Reportâ€​).	Â		In	the	opinion	of	management,	these	unaudited	interim	consolidated	financial	statements	include	all	adjustments	and
accruals,	consisting	only	of	normal,	recurring	adjustments	that	are	necessary	for	a	fair	statement	of	the	results	of	all	interim	periods	reported	herein.	The	results	of	the	interim	periods	are	not
necessarily	indicative	of	the	results	expected	for	the	full	fiscal	year	or	any	other	interim	period	or	any	future	year	or	period.	Â		Use	of	Estimates	Â		The	preparation	of	financial	statements	in
conformity	with	GAAP	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the
date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting	period.	Actual	results	could	differ	from	those	estimates.	Â		Reclassification	Â		Certain
prior	year	amounts	have	been	reclassified	for	consistency	with	the	current	period	presentation.	These	reclassifications	had	no	effect	on	the	reported	financial	position,	results	of	operations	or
cash	flows.	Â		Reverse	Stock	Split	Â		On	September	6,	2023,	the	Company	filed	a	certificate	of	amendment	to	its	amended	and	restated	certificate	of	incorporation	with	the	Secretary	of	State	of
the	State	of	Nevada	to	effect	a	1-for-10	reverse	stock	split	(the	â€œReverse	Stock	Splitâ€​)	of	the	Companyâ€™s	shares	of	common	stock,	par	value	$0.001	per	share	(the	â€œcommon	stockâ€​).
Such	amendment	and	ratio	were	previously	approved	by	the	board	of	directors.	Under	Nevada	Revised	Statutes	Section	78.207,	stockholder	approval	of	the	Reverse	Stock	Split	was	not
required	because	(i)	both	the	number	of	authorized	shares	of	the	common	stock	and	the	number	of	issued	and	outstanding	shares	of	the	common	stock	were	proportionally	reduced	as	a	result	of
the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any	other	class	of	stock	of	the	Company;	and	(iii)	the	Company	did	not	pay	money	or	issue	scrip	to	stockholders	who
would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse	Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten	shares	of
the	Companyâ€™s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified	into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common
stockholders	were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the	Reverse	Stock	Split	were	rounded	up	to	the	nearest	whole	share.	All	stock
options	outstanding	and	common	stock	reserved	for	issuance	under	the	Companyâ€™s	equity	incentive	plans	outstanding	immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing
the	number	of	affected	shares	of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,	share	prices,	exercise	prices	and	per	share	amounts	have
been	adjusted,	on	a	retroactive	basis	to	reflect	this	1-for-10	Reverse	Stock	Split.	Â		Cash,	Cash	Equivalents	and	Restricted	Cash	Â		Cash	and	cash	equivalents	primarily	consist	of	cash	on	hand
and	cash	on	deposit	with	banks.	Â		Restricted	cash	substantially	consists	of	cash	received	from	gateways	for	merchant	transactions	processed,	which	has	yet	to	be	distributed	to	merchants,
Independent	Sales	Organizations	(â€œISOsâ€​)	and	their	agents	at	the	end	of	the	period.	Â		The	gateways	have	strict	policies	pertaining	to	the	scheduling	of	the	release	of	funds	to	merchants
based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated	risk	for	the	specific	business	vertical,	average	transaction	amount,	etc.	To	mitigate
potential	credit	losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve	requirements	and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears
restrictions	are	in	effect	for	a	merchant	payout,	the	Company	records	the	reserved	amounts	against	cash	due	from	the	gateways	until	the	restriction	is	released.	Â		F-40	Table	of	Contents	Â	
Cash	Due	from	Gateways,	Net	Â		The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its	merchant	clients.	When	a	merchant	makes	a	sale,	the
process	of	receiving	the	payment	card	information,	engaging	the	banks	for	transferring	the	proceeds	to	the	merchantâ€™s	account	via	digital	gateways,	and	recording	the	transaction	on	a
blockchain	ledger,	are	the	activities	for	which	the	Company	gets	to	collect	fees.	Cash	due	from	gateways	represent	amounts	due	to	the	Company	for	transactions	processed	but	not	yet
distributed	by	the	gateways.	Â		Payment	Processing	Liabilities	Â		The	Companyâ€™s	proprietary	blockchain-based	technology	serves	as	the	settlement	engine	for	all	transactions	within	the
Companyâ€™s	ecosystem.	The	blockchain	ledger	provides	a	robust	and	secure	platform	to	log	large	volumes	of	immutable	transactional	records	in	real	time.	In	summary,	a	blockchain	is	a
distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record	details	of	each	transaction	conducted	within	an	ecosystem.	Unlike	general	blockchain-based	systems,	the
Company	uses	proprietary,	private	ledger	technology	to	verify	every	transaction	conducted	within	the	Companyâ€™s	ecosystem.	The	verification	of	transaction	data	comes	from	trusted
partners,	all	of	whom	have	been	extensively	vetted	by	the	Company.	The	Company	facilitates	all	financial	elements	of	its	closed-loop	ecosystem,	and	it	acts	as	the	administrator	for	all	related
accounts.	Using	the	Companyâ€™s	TrustGateway	technology,	the	Company	seeks	authorization	and	settlement	for	each	transaction	from	gateways	to	the	issuing	bank	responsible	for	the
credit/debit	card	used	in	the	transaction.	When	a	gateway	settles	the	transaction,	the	Companyâ€™s	TrustGateway	technology	composes	a	chain	of	blockchain	instructions	to	the	Companyâ€™s
ledger	manager	system.	Â		When	consumers	use	their	credit	or	debit	cards	to	pay	for	transactions	with	merchants	who	use	our	ecosystem,	the	transaction	starts	with	the	consumer	funding	their
virtual	wallets	with	an	amount	that	is	equal	to	the	cost	of	the	good	or	service	they	intend	to	purchase	from	the	merchant.	Once	this	occurs,	the	Company	transfers	the	respective	funds	to	the
merchantâ€™s	virtual	wallet,	after	which	the	merchant	releases	its	goods	or	services	to	the	consumer.	These	transfers	take	place	instantaneously	and	seamlessly,	allowing	the	transaction
experience	to	seem	like	any	other	ordinary	credit	or	debit	card	transaction	to	the	consumer	and	merchant.	Â		While	the	Companyâ€™s	blockchain	ledger	records	transaction	details
instantaneously,	the	final	cash	settlement	of	each	transaction	can	take	days	to	weeks,	depending	upon	contract	terms	between	the	Company	and	the	gateways	the	Company	uses,	between	the
Company	and	its	ISOs,	and	between	the	Company	and/or	its	ISOs	and	merchants	who	use	the	Companyâ€™s	services.	In	the	case	where	the	gateways	have	not	yet	remitted	funds	to	the
Company	pertaining	to	transactions	already	processed,	the	Company	records	those	amounts	as	cash	due	from	gateways,	net	â€“	a	current	asset.	Concurrently,	the	Company	records	a	portion	of
the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,	which	is	due	to	merchants	and	ISOs,	as	payment	processing	liabilities,	net	â€“	a	current	liability.	The	balance	included	in
payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to	the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions	and	the
amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and	ISOs	have	not	yet	redeemed	in	the	blockchain.	Â		Revenue	Recognition	Â		Revenue	is	recognized
when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in	an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those	goods	or
services.	Â		The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services.	Payment	processing	services	revenue	is	typically	based	on	a	percentage	of	the	value	of	each
transaction	processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies	its	performance	obligations	and,	therefore,	recognizes	the	processing	fees	as
revenue	at	a	point	in	time,	upon	the	authorization	of	a	merchant	sale	transaction.	Â		Research	and	Development	Costs	Â		Research	and	development	costs	primarily	consist	of	salaries	and
benefits	for	research	and	development	personnel	and	outsourced	contracted	services,	as	well	as	associated	supplies	and	materials.	These	costs	are	expensed	as	incurred.	Â		Internal-use
Software	Development	Costs	Â		Internal-use	software	development	costs	consist	of	the	costs	related	to	outsourced	consultants	who	are	directly	associated	with	and	who	devote	time	to	creating
and	enhancing	internally	developed	software	for	the	Companyâ€™s	platforms.	Internal-use	software	development	activities	generally	consist	of	three	stages:	(i)	the	preliminary	project	stage,	(ii)
the	application	development	stage,	and	(iii)	the	postimplementation-operation	stage.	In	accordance	with	Accounting	Standards	Codification	(â€œASCâ€​)	350-40,	Internal	Use	Software,	costs
incurred	in	the	preliminary	and	postimplementation-operation	stages	of	software	development	are	expensed	as	incurred.	Costs	incurred	in	the	application	development	stage,	including
significant	enhancements	and	upgrades,	are	capitalized.	Capitalized	internal-use	software	development	costs	are	included	within	property	and	equipment,	net	on	the	unaudited	condensed
consolidated	balance	sheets,	and	are	amortized	on	a	straight-line	basis	over	an	estimated	useful	life	of	three	years	upon	the	software	or	additional	features	being	ready	for	their	intended	use.	Â	
F-41	Table	of	Contents	Â		Accounts	Receivable,	Net	Â		Accounts	receivable	consist	of	amounts	recorded	in	connection	with	the	sale	of	payment	processing	terminals	and	related	accessories.
Accounts	receivable	are	recorded	at	invoiced	amounts,	net	of	an	allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update	(â€œASUâ€​)	No.	2016-
13,	Financial	Instruments	â€“	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses	on	Financial	Instruments	(â€œASU	2016-13â€​),	the	Company	measures	its	allowance	for	credit	losses
using	an	expected	credit	loss	model	that	reflects	the	Companyâ€™s	current	estimate	of	expected	credit	losses	inherent	in	the	enterprise	and	the	accounts	receivable	balance.	In	determining	the
expected	credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable	balance,	current	economic	and	business	conditions,	and	anticipated	future
economic	events	that	may	impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,	amounts	are	written-off	when	determined	to	be	uncollectible.
As	of	September	30,	2024	and	December	31,	2023,	the	allowance	for	credit	losses	was	immaterial.	Â		Prepaid	Expenses	and	Other	Current	Assets	Â		Prepaid	expenses	and	other	current	assets
primarily	consist	of	inventory	and	short	term	deposits	made	by	our	European	subsidiaries	with	credit	card	companies.	Â		Property	and	Equipment,	Net	Â		Property	and	equipment	primarily
consist	of	computer	equipment,	leasehold	improvements,	and	furniture	and	fixtures.	Property	and	equipment	are	stated	at	historical	cost	less	accumulated	depreciation.	Depreciation	is
computed	using	the	straight-line	method	over	the	estimated	useful	lives	of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the	shorter	of	the	lease
term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and	maintenance	are	charged	to	expense	as	incurred.	For	assets	sold	or	otherwise	disposed	of,	the	cost	and
related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is	reflected	in	income	for	the	period.	Â		Fair	Value	Measurements	Â		The	Company	applies	fair
value	accounting	for	assets	and	liabilities	that	are	recognized	or	disclosed	at	fair	value	in	the	consolidated	financial	statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to
sell	an	asset	or	paid	to	transfer	a	liability	in	the	principal	market	for	the	asset	or	liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.	Â		ASC	820,	Fair	Value
Measurements,	establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the	degree	to	which	objective	prices	in
external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology	used	for
measurement	are	observable	or	unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of	observable	inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent
possible.	The	three	levels	in	the	hierarchy	are	as	follows:	Â		â—​Level	1	â€“Â	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active	markets	for	identical	assets	or	liabilities	accessible	to
the	reporting	entity	at	the	measurement	date.	Â		â—​Level	2	â€“Â	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar	assets	or	liabilities,	quoted	prices	in
markets	that	are	not	active	or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of	the	assets	or	liabilities.	Â		â—​Level	3
â€“Â	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data	and	that	typically	reflect	managementâ€™s	estimate	of	assumptions	that	market	participants	would
use	in	pricing	the	asset	or	liability.	Â		The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company	classifies	these	liabilities	as	Level	3	of	the	fair	value
hierarchy,	as	fair	values	are	estimated	using	models	that	use	both	observable	(e.g.,	changes	in	market	interest	rates)	and	unobservable	(e.g.,	changes	in	unobservable	long-dated	volatilities)
inputs.	Â		F-42	Table	of	Contents	Â		Goodwill	and	Intangible	Assets	Â		Goodwill	is	recorded	when	the	consideration	paid	for	the	acquisition	of	a	business	exceeds	the	fair	value	of	the	identifiable
net	tangible	and	intangible	assets	acquired.	ASC	350-20,	Intangiblesâ€”Goodwill	and	Otherâ€”Goodwill,	requires	companies	to	assess	goodwill	for	impairment	annually	or	more	frequently	if
indicators	of	impairment	exist.	Testing	goodwill	for	impairment	is	performed	at	the	reporting	unit	level,	using	a	two-step	test,	and	requires	companies	to	compare	the	fair	value	of	a	reporting
unit	with	its	carrying	amount,	including	goodwill.	Goodwill	is	considered	impaired	if	the	carrying	value	of	a	reporting	unit	exceeds	its	fair	value.	ASC	350-20	also	provides	for	an	optional
qualitative	assessment	for	testing	goodwill	for	impairment	that	enables	companies	to	skip	the	two-step	test	if	it	is	determined	that	it	is	more	likely	than	not	(i.e.,	a	likelihood	of	greater	than	50%)
that	the	fair	value	of	a	reporting	unit	is	greater	than	its	carrying	amount.	Â		The	Companyâ€™s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each	fiscal	year
or	more	frequently	if	indicators	of	impairment	are	identified.	Based	on	the	most	recent	impairment	assessment,	performed	as	of	June	30,	2024,	the	Company	previously	recorded	an	impairment
charge	of	$6.7	million	or	one	hundred	percent	(100%)	of	the	goodwill	balance	related	to	its	North	America	operating	unit.	For	the	quarter	ended	September	30,	2024,	no	impairment	indicators
were	identified	that	would	warrant	an	updated	impairment	assessment	and,	as	such,	no	additional	adjustment	to	the	remaining	carrying	value	of	goodwill	was	required.	Â		Intangible	assets
consist	of	acquired	customer	relationships	and	business	intellectual	properties.	In	accordance	with	ASC	350-30,	Intangiblesâ€”Goodwill	and	Otherâ€”General	Intangibles	Other	than	Goodwill,
the	Companyâ€™s	intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using	the	straight-line	method.	Intangible	assets	amortized	under	ASC	350-
30	must	be	reviewed	for	impairment	when	indicators	of	impairment	are	present,	in	accordance	with	ASC	360-10.	Based	on	Managementâ€™s	most	recent	impairment	assessment,	it	was
determined	that	the	carrying	value	of	the	Companyâ€™s	intangible	assets	are	recoverable	as	of	September	30,	2024.	Â		Leases	Â		The	Company	leases	office	space	under	non-cancellable
operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an	arrangement	is	a	lease	for	accounting	purposes	at	contract	inception.	Operating	leases	are	recorded	as
right-of-use	(â€œROUâ€​)	assets,	which	are	included	within	noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on	our	consolidated	balance
sheets.	Â		Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement	date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease
term.	ROU	assets	are	based	on	the	lease	liability	and	are	increased	by	prepaid	lease	payments	and	decreased	by	lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine
the	present	value	of	the	future	lease	payments	is	the	Companyâ€™s	incremental	borrowing	rate	because	the	interest	rate	implicit	in	the	Companyâ€™s	leases	is	not	readily	determinable.	The
Companyâ€™s	incremental	borrowing	rate	is	estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and	payments	as	the
lease,	and	in	economic	environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating	expenses	associated	with	the	leased
asset.	Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.	Â		The	Company	evaluates
ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.	When	a
decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company	evaluates	the	asset	for	impairment	and	recognizes	the	associated	impact	to	the	ROU
asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially	and	when	appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the
individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated	over	the	ROU	assetsâ€™	useful	lives.	If	the	evaluation	indicates	that	the
carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair	value	of	the	related	ROU	asset	or	asset	group	as	determined	by
appropriate	valuation	techniques.	Â		F-43	Table	of	Contents	Â		Foreign	Currency	Â		Assets	and	liabilities	of	our	foreign	subsidiaries	are	translated	into	the	reporting	currency	using	the
exchange	rates	in	effect	on	the	consolidated	balance	sheet	dates.	Equity	accounts	are	translated	at	historical	rates,	except	for	the	change	in	retained	earnings	during	the	period,	which	is	the
result	of	the	income	statement	translation	process.	Revenue	and	expense	accounts	are	translated	using	the	weighted	average	exchange	rate	during	the	period.	The	cumulative	translation
adjustments	associated	with	the	net	assets	of	foreign	subsidiaries	are	recorded	in	accumulated	other	comprehensive	income	in	the	accompanying	interim	consolidated	statements	of
stockholdersâ€™	equity.	Â		Stock	Based	Compensation	Â		Stock-based	compensation	expense	relates	to	restricted	stock	awards	(â€œRSAsâ€​)	and	stock	options	granted	to	employees	and	non-
employee	directors	under	the	Companyâ€™s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing	price	of	the
Companyâ€™s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-Merton	option	valuation	model.	Generally,	stock-based
compensation	expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for	forfeitures	as	they	occur.	Â		Income	Taxes	Â		Income	taxes	are	accounted
for	under	the	asset	and	liability	method.	Deferred	income	taxes	are	recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported	amounts	in	the
financial	statements,	net	of	operating	loss	carry	forwards	and	credits,	by	applying	enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation
allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or	all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and
evaluating	income	tax	provisions	and	valuation	allowances	for	deferred	income	tax	assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that
the	tax	position	will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.	Â		Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the



relevant	taxing	authorities.	As	of	September	30,	2024	and	December	31,	2023,	the	Company	has	a	full	valuation	allowance	on	its	deferred	tax	assets.	Â		Net	Loss	Per	Share	Â		The
Companyâ€™s	basic	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the	weighted	average	number	of	common	shares	outstanding	during	the	period
without	consideration	of	potentially	dilutive	securities.	Diluted	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of
shares	of	common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For	the	three	and	nine-month	periods	ended	September	30,	2024	and	2023,	the
Companyâ€™s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss	per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have	a	dilutive	effect.	Â		Segment
Reporting	Â		The	Company	determines	its	reportable	segments	based	on	how	its	Chief	Operating	Decision	Maker	(â€œCODMâ€​)	manages	the	business,	makes	operating	decisions	around	the
allocation	of	resources,	and	evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have	identified	two	reportable	segments:	North	America	and	International.	These
segments	represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis	by	the	CODM	to	assess	segment	performance,	set
strategic	goals,	and	allocate	the	Companyâ€™s	resources.	The	primary	financial	measure	used	by	the	CODM	to	evaluate	the	performance	of	its	segments	and	allocate	resources	to	them	is
operating	income	or	(loss).	Â		Recently	Adopted	Accounting	Pronouncements	Â		In	June	2016,	the	Financial	Accounting	Standards	Board	(â€œFASBâ€​)	issued	ASU	No.	2016-13,	Financial
Instrumentsâ€”Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	Instruments,	as	amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,
2020-02,	2020-03	and	2022-02	(collectively,	â€œTopic	326â€​).	Topic	326	requires	entities	to	utilize	a	new	impairment	model	known	as	the	current	expected	credit	loss	(â€œCECLâ€​)	model	for
certain	financial	assets	held	at	the	reporting	date.	The	CECL	model	requires	entities	to	estimate	lifetime	â€œexpected	credit	lossâ€​	amounts	and	record	them	as	an	allowance	that,	when
deducted	from	the	amortized	cost	basis	of	the	financial	asset,	presents	the	net	amount	expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in	more	timely
recognition	of	credit	losses.	The	guidance	also	amends	the	impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all	or	a	portion	of	the	unrealized
loss	on	such	debt	security	is	a	credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.	Â		F-44	Table	of	Contents	Â	
In	October	2021,	the	FASB	issued	ASU	2021-08,	â€œBusiness	Combinations	(ASC	805):	Accounting	for	Contract	Assets	and	Contract	Liabilities	from	Contracts	with	Customers,â€​	which
requires	contract	assets	and	contract	liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by	the	acquirer	on	the	acquisition	date	in	accordance	with	ASC	606,
â€œRevenue	from	Contracts	with	Customers,â€​	as	if	the	acquirer	had	originated	the	contracts.	Under	current	accounting	standards,	contract	assets	and	contract	liabilities	acquired	in	a
business	combination	are	to	be	recorded	at	fair	value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim	reporting	periods	within	those	fiscal	years
beginning	after	December	15,	2022.	The	adoption	of	ASU	2021-08,	effective	January	1,	2023,	did	not	have	an	impact	on	the	financial	condition,	results	of	operations,	cash	flows	and	disclosures
of	the	Company.	Â		In	August	2020,	the	FASB	issued	ASU	2020-06,	Debt	â€“	Debt	with	Conversion	and	Other	Options	(Subtopic	470-20)	and	Derivatives	and	Hedging	â€“	Contracts	in
Entityâ€™s	Own	Equity	(Subtopic	815-40):	Accounting	for	Convertible	Instruments	and	Contracts	in	an	Entityâ€™s	Own	Equity	(â€œASU	2020-06â€​).	ASU	2020-06	aims	to	simplify	the
accounting	for	convertible	instruments	by	reducing	the	number	of	accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also	simplifies	the
derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an	entityâ€™s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement
to	use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years	beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting
companies,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after	December	15,	2021,	including	interim	periods	within	those	fiscal	years.	For	all	other	entities,	ASU	2020-06	is	effective	for
fiscal	years	beginning	after	December	15,	2023,	including	interim	periods	therein.	The	adoption	of	ASU	2020-06,	effective	January	1,	2024,	did	not	have	an	impact	on	the	financial	condition,
results	of	operations,	cash	flows	and	disclosures	of	the	Company.	Â		Recently	Issued	Accounting	Pronouncements	Â		In	November	2023,	the	FASB	issued	ASU	2023-07,	Segment	Reporting
(Topic	280):	Improvements	to	Reportable	Segment	Disclosures.	The	amended	guidance	requires	incremental	reportable	segment	disclosures,	primarily	about	significant	segment	expenses.	The
amendments	also	require	entities	with	a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing	segment	disclosures.	The	amendments	will	be
applied	retrospectively	to	all	prior	periods	presented	in	the	financial	statements	and	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	and	interim	periods	in	fiscal	years	beginning
after	December	15,	2024,	with	early	adoption	permitted.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	its	consolidated
financial	statements.	Â		In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	â€“	Goodwill	and	Other	â€“	Crypto	Assets	(Subtopic	350-60):	Accounting	for	and	Disclosure	of	Crypto
Assets.	This	amended	guidance	requires	fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value	reflected	in	net	income.	The	amendments	also
require	disclosures	of	the	name,	fair	value,	units	held,	and	cost	bases	for	each	significant	crypto	asset	held	and	annual	reconciliations	of	crypto	asset	holdings.	The	new	guidance	is	effective	for
fiscal	years,	and	interim	periods	within	those	fiscal	years,	beginning	after	December	15,	2024,	with	early	adoption	permitted.	We	are	required	to	apply	these	amendments	as	a	cumulative-effect
adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal	year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact	on	our	consolidated
financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.	Â		In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures.
The	amended	guidance	enhances	income	tax	disclosures	primarily	related	to	the	effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure	of	specific
categories	in	the	effective	tax	rate	reconciliation	and	further	information	on	reconciling	items	meeting	a	quantitative	threshold.	In	addition,	the	amended	guidance	requires	disaggregating
income	taxes	paid	(net	of	refunds	received)	by	federal,	state,	and	foreign	taxes.	It	also	requires	disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is
equal	to	or	greater	than	five	(5)	percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance	is	effective	for	fiscal	years	beginning	after	December	15,	2024.	The	guidance
can	be	applied	either	prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	our	consolidated
financial	statements.	Â		F-45	Table	of	Contents	Â		3.	Acquisitions	Â		Logicquest	Technology,	Inc.	Â		In	April	2023,	the	Company	executed	a	purchase	agreement	for	99.4	million	shares	of
restricted	common	stock	of	Logicquest	Technology,	Inc.,	a	Nevada	corporation	(â€œLogicquestâ€​)	representing	ownership	of	99.1%	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-
Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.
Logicquest	was	a	shell	company	(as	defined	in	Rule	12b-2	of	the	Securities	Exchange	Act	of	1934,	as	amended	(the	â€œExchange	Actâ€​)	quoted	on	the	Over-the-Counter	Pink	Open	Market
under	the	symbol	â€œLOGQâ€​	and	is	required	to	file	reports	and	other	information	with	the	SEC	pursuant	to	the	Exchange	Act.	In	June	2023,	the	Company	merged	the	assets	of	Coyni,	Inc.,	a
wholly-owned	subsidiary	of	the	Company,	and	Logicquest,	with	Logicquest	as	the	surviving	entity.	Subsequently,	Logicquest	changed	its	name	to	Coyni,	Inc.	(â€œCoyni	PubCoâ€​).	In	the	fourth
quarter	of	2023,	the	Company	amended	the	share	purchase	agreement	to	reflect	98	million	shares	of	restricted	common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable
Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	In	accordance
with	ASC	805,	this	transaction	was	accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are	included	in	the	consolidated	financial	statements	of	the	Company	as	of	September	30,	2024.
Â		As	previously	disclosed,	the	Company	originally	intended	to	transfer	the	Coyni	platform	assets,	which	are	owned	by	the	Company,	into	Coyni	PubCo,	and	subsequently	spin-off	Coyni	PubCo
into	a	new	publicly	traded	entity.	However,	we	subsequently	determined	that	it	was	in	the	best	interest	of	the	Company	and	its	shareholders	to	retain	the	Coyni	Platform	at	the	Company	to
expand	payment	processing	and	banking-as-a-service	solutions.	As	such,	management	no	longer	plans	to	pursue	a	spin-off	of	Coyni	PubCo.	Â		Merchant	Payment	Solutions	LLC	Â		In	November
2021,	the	Company	executed	a	term	sheet	to	acquire	certain	Automated	Clearing	House	(â€œACHâ€​)	business	of	Merchant	Payment	Solutions	LLC	(â€œMPSâ€​).	Upon	execution	of	the	term
sheet,	the	Company	made	a	refundable	earnest	money	deposit	in	the	amount	of	$725,000	toward	the	total	purchase	price.	After	conducting	due	diligence,	the	Company	elected	to	terminate	the
term	sheet	on	April	21,	2023.	In	June	2023,	the	Company	and	MPS	agreed	to	finalize	a	Portfolio	Purchase	Agreement	(â€œPurchase	Agreementâ€​).	Pursuant	to	the	Purchase	Agreement,	the
Company	acquired	the	ACH	portfolio	of	MPS	for	$725,000.	In	accordance	with	ASC	805,	this	transaction	was	accounted	for	as	an	asset	acquisition.	Â		4.	Property	and	Equipment,	Net	Â		The
following	table	details	property	and	equipment,	less	accumulated	depreciation	(dollars	in	thousands):	Â		Â		Â		SeptemberÂ	30,	2024	Â		Â		December	31,	2023	Â		Computers	and	equipment	Â		$
258	Â		Â		$	276	Â		Furniture	and	fixtures	Â		Â		152	Â		Â		Â		152	Â		Improvements	Â		Â		186	Â		Â		Â		171	Â		Internal-use	software	development	Â		Â		1,101	Â		Â		Â		-	Â		Total	property	and
equipment	Â		Â		1,697	Â		Â		Â		599	Â		Less:	accumulated	depreciation	Â		Â		(397	)	Â		Â		(293	)	Net	property	and	equipment	Â		$	1,300	Â		Â		$	306	Â		Â		Depreciation	expense	was	$0.13	million
and	$0.04	million	for	the	three-month	periods	ended	September	30,	2024,	and	2023,	respectively,	and	$0.36	million	and	$0.11	million	for	the	nine-month	periods	ended	September	30,	2024	and
2023,	respectively.	Â		F-46	Table	of	Contents	Â		5.	Goodwill	Â		The	following	table	summarizes	goodwill	activity	by	reportable	segment	(dollars	in	thousands):	Â		Â	Â		North	AmericaÂ	Â	
InternationalÂ	Â		ConsolidatedÂ		Goodwill	-	December	31,	2023Â		$6,675Â	Â		$20,078Â	Â		$26,753Â		Goodwill	AcquiredÂ		Â	-Â	Â		Â	-Â	Â		Â	-Â		Goodwill	ImpairmentÂ		Â	(6,675)Â		Â	-Â	Â	
Â	(6,675)	Adjustments	(1)Â		Â	-Â	Â		Â	240Â	Â		Â	240Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Goodwill	â€“	September	30,	2024Â		$-Â	Â		$20,318Â	Â		$20,318Â		Â		(1)The	adjustments	to	goodwill	pertain
to	foreign	currency	translation	adjustments,	totaling	positive	$0.85	million	and	positive	$0.24	million	during	the	three	and	nine-month	periods	ended	September	30,	2024.	Â		6.	Intangible
Assets,	Net	Â		The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):	Â		Â		Â		Â		Â		September	30,	2024	Â		Â		December	31,	2023	Â		Intangible	Assets	Â		Amortization
Period	Â		Cost	Â		Â		Accumulated	Amortization	Â		Â		Net	Â		Â		Cost	Â		Â		Accumulated	Amortization	Â		Â		Net	Â		Customer	relationships	Â		2-5	years	Â		$	7,812	Â		Â		$	(5,190	)	Â		Â		2,622	Â		Â		$
7,812	Â		Â		$	(4,100	)	Â		$	3,712	Â		Business	technology/IP	Â		5	years	Â		Â		2,767	Â		Â		Â		(1,713	)	Â		Â		1,054	Â		Â		Â		2,675	Â		Â		Â		(1,328	)	Â		Â		1,347	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â	
Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Total	intangible	assets	Â		Â		Â		$	10,579	Â		Â		$	(6,903	)	Â		Â		3,676	Â		Â		$	10,487	Â		Â		$	(5,428	)	Â		$	5,059	Â		Â		Amortization	expense	was	$0.5	million	and
$0.6	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively,	and	$1.5	million	and	$1.8	million	for	the	nine-month	periods	ended	September	30,	2024	and	2023,
respectively.	Â		The	estimated	amortization	expense	related	to	intangible	assets	as	of	September	30,	2024	is	as	follows	(dollars	in	thousands):	Â		YearÂ		AmountÂ		2024	(remainder)Â		$465Â	
2025Â		Â	1,862Â		2026Â		Â	1,082Â		2027Â		Â	167Â		2028Â		Â	91Â		ThereafterÂ		Â	9Â		TotalÂ		$3,676Â		Â		7.	Accrued	Liabilities	Â		The	following	table	details	the	balance	in	accrued	liabilities
(dollars	in	thousands):	Â		Â	Â		SeptemberÂ	30,	2024Â	Â		DecemberÂ	31,	2023Â		Accrued	gateway	feesÂ		$22Â	Â		$2,356Â		Payroll	related	accrualsÂ		Â	1,540Â	Â		Â	1,235Â		Accrued	legal	and
professional	feesÂ		Â	2,850Â	Â		Â	1,342Â		Accrued	taxesÂ		Â	295Â	Â		Â	528Â		Accrued	legal	settlementÂ		Â	1,598Â	Â		Â	-Â		OtherÂ		Â	1,264Â	Â		Â	294Â		Total	accrued	liabilitiesÂ		$7,569Â	Â	
$5,755Â		Â		F-47	Table	of	Contents	Â		8.	Long-Term	Debt,	Net	Â		The	following	table	summarizes	the	Companyâ€™s	debt	(dollars	in	thousands):	Â		Â	Â		SeptemberÂ	30,	2024Â	Â	
DecemberÂ	31,	2023Â		$100,000,000	8%	senior	convertible	note,	due	April	5,	2026Â		$19,000Â	Â		$19,200Â		Less:	Unamortized	debt	discountÂ		Â	(1,899)Â		Â	(3,906)	Net	carrying	valueÂ	
Â	17,101Â	Â		Â	15,294Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of	3.75%,	due	June	1,	2050Â		Â	142Â	Â		Â	146Â		$500,000	EIDL,	interest	rate	of
3.75%,	due	May	8,	2050Â		Â	478Â	Â		Â	487Â		Total	debtÂ		Â	17,721Â	Â		Â	15,927Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Less:	current	portionÂ		Â	(15)Â		Â	(15)	Long-term	debt,	netÂ		$17,706Â	Â		$15,912Â		Â	
Senior	Convertible	Note	Â		On	November	8,	2021,	the	Company	sold	and	issued,	in	a	registered	direct	offering,	an	8%	Senior	convertible	note,	originally	due	November	3,	2023,	and
subsequently	extended	to	April	5,	2026,	in	the	aggregate	original	principal	amount	of	$100	million	(the	â€œNoteâ€​).	The	Note	had	an	original	issue	discount	of	sixteen	percent	(16%)	resulting
in	gross	proceeds	of	$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a	Securities	Purchase	Agreement,	dated	November	2,	2021	(the	â€œSPAâ€​),	between	the	Company	and	the	investor
in	the	Note	(the	â€œInvestorâ€​).	Â		The	Note	was	issued	on	November	8,	2021,	pursuant	to	an	indenture	dated	November	2,	2021	between	us	and	Wilmington	Savings	Fund	Society,	FSB,	as
trustee	(the	â€œBase	Indentureâ€​),	as	supplemented	by	a	first	supplemental	indenture	thereto,	dated	November	2,	2021,	relating	to	the	Note	(the	â€œFirst	Supplemental	Indentureâ€​	and	the
Base	Indenture	as	supplemented	by	the	First	Supplemental	Indenture,	the	â€œFirst	Indentureâ€​).	The	terms	of	the	Note	include	those	provided	in	the	First	Indenture	and	those	made	part	of
the	First	Indenture	by	reference	to	the	Trust	Indenture	Act.	Â		First	Exchange	Agreement	Â		On	July	25,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	â€œFirst	Exchange
Agreementâ€​)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	A	Exchangesâ€​),	in	two	separate	exchanges,	an	aggregate	of	$22.703	million	of	the	outstanding
principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	A	Preferred	Convertible	Stock	(the	â€œSeries	A
Preferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred	Stock	of	RYVYL	Inc.	(the	â€œSeries	A	Certificate
of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A	Preferred	Stock.	The	Series	A	Preferred	Stock	is	further	described	in
Note	10,	Convertible	Preferred	Stock.	As	part	of	the	First	Exchange	Agreement,	the	Company	also	agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together
with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average
price	of	the	Companyâ€™s	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the
Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	Â		On	July	31,	2023,	pursuant	to	the	terms	of	the	First	Exchange	Agreement,	the	Company
closed	the	initial	exchange	(the	â€œInitial	Series	A	Exchangeâ€​)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.3	million	of	the	outstanding	principal	balance	of	the
Note	and	$1.7	million	of	accrued	interest.	Additionally,	upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any	stockholder
approval	required	for	the	consummation	of	the	transactions	and	the	issuance	of	the	common	stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A	Preferred	Stock	(unless	waived	by
the	applicable	other	party),	in	the	final	exchange	(the	â€œFinal	Series	A	Exchangeâ€​),	the	parties	agreed	to	exchange	the	remaining	$16.7	million	of	outstanding	principal	balance	subject	to	the
Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the	Investor.	The	Company	determined	that	the	partiesâ€™	obligation	to
exchange	the	remaining	$16.7	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange	represents
an	embedded	conversion	feature	that	does	not	require	bifurcation	and	separate	valuation	because	it	would	not	meet	the	definition	of	a	derivative,	if	freestanding,	under	ASC	815,	Derivatives
and	Hedging	(â€œASC	815â€​),	as	net	settlement	could	not	be	achieved.	Â		F-48	Table	of	Contents	Â		The	Company	analyzed	the	changes	made	to	the	Note	under	the	First	Exchange	Agreement
under	ASC	470-50	to	determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as
of	the	conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.	Since	the	First	Exchange	Agreement	added	a	substantive	conversion	option,	the	Company
determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$1.3	million	which
represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note	and	the	6,000	shares	of	Series	A	Preferred	Stock	issued	in	the	Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of
the	Note	and	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	First	Exchange	Agreement.	Â		Second	Exchange	Agreement	Â		Under	the	terms	of	the
First	Exchange	Agreement,	a	final	closing	was	to	be	held	upon	which	the	Investor	was	to	exchange	an	additional	$16.703	million	of	principal	of	the	Note	into	9,000	shares	of	Series	A	Preferred
Stock	(the	â€œUnissued	Series	A	Preferred	Stockâ€​)	which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	into	shares	of	common	stock,	in	accordance	with	the	terms	of	the
Series	A	Certificate	of	Designations.	Â		On	November	27,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	â€œSecond	Exchange	Agreementâ€​)	with	the	Investor	under	which	the
Company	and	the	Investor	agreed	to	exchange	(the	â€œSeries	B	Exchangeâ€​),	(i)	all	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange,	(ii)
the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.703	million	of	principal	of	the	Note,	and	(iii)	$60.303	million	of	the	outstanding	principal	under	the
Note	for	55,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	B	Preferred	Convertible	Stock	(the	â€œSeries	B	Preferred	Stock,â€​	and	collectively
with	the	Series	A	Preferred	Stock,	the	â€œPreferred	Stockâ€​),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	B	Convertible	Preferred	Stock
of	RYVYL	Inc.	(the	â€œSeries	B	Certificate	of	Designationsâ€​),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	any	shares	of	Series	B	Preferred
Stock.	The	Series	B	Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	additional	consideration	for	the	Series	B	Exchange,	the	Company	has	also	agreed	to	make	a
cash	payment	to	the	Investor	in	the	amount	of	$3.0	million.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	also	agreed	to	forbear	from	requiring	the	repayment	of	the	Note	(to	the
extent	such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the



Indenture	(as	such	term	is	defined	in	the	Second	Exchange	Agreement))	during	the	period	commencing	on	November	5,	2024	through,	and	including,	April	5,	2025;	and	to	extend	the	waiver	of
payment	of	interest	under	the	Note	through	July	1,	2024.	Â		TheÂ	Company	analyzed	the	changes	made	to	the	Note	under	the	Second	Exchange	Agreement	under	ASC	470-50	to	determine	if
extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of	the	conversion	date	is	always
considered	substantial	and	requires	extinguishment	accounting.	Since	the	Second	Exchange	Agreement	eliminated	a	substantive	conversion	option	(the	partiesâ€™	obligation	to	exchange	the
remaining	$16.7	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange),	the	Company
determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$22.5	million	which
represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note,	the	fair	value	of	the	55,000	shares	of	Series	B	Preferred	Stock	issued	in	the	Series	B	Exchange,	and	the	$3.0	million
cash	payment	made	to	the	Investor,	and	(b)	the	carrying	amount	of	the	Note,	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	Second	Exchange
Agreement,	and	the	fair	value	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to	the	Company	by	the	Investor.	Â		On	November
29,	2023,	the	Company	closed	the	Series	B	Exchange,	pursuant	to	which	the	Company	issued	to	the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a	cash
payment	in	the	amount	of	$3.0	million,	in	exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to	the	Investor,	the	right	to	exchange	the	shares	of	Unissued
Series	A	Preferred	Stock	for	an	additional	$16.7	million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the	aggregate	amount	of	$60.3	million.	Â		F-49	Table	of	Contents	Â	
Forbearance	Agreement	Â		On	May	17,	2024,	the	Company	entered	into	a	Forbearance	Agreement	(the	â€œForbearance	Agreementâ€​)	with	the	Investor	pursuant	to	which	the	Investor,	in
consideration	for	the	Companyâ€™s	cash	payment	in	the	amount	of	$80,000	as	an	advance	payment	of	a	portion	of	the	next	interest	payment,	in	the	estimated	amount	of	$380,000,	due	and
payable	under	the	Note	on	October	1,	2024,	agreed	to	further	forbear	from	requiring	the	repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of	the
occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the	Indenture)	during	the	period	commencing	on	April	5,	2025
through,	and	including,	April	5,	2026.	The	Company	analyzed	the	changes	made	to	the	Note	under	the	Forbearance	Agreement	under	ASC	470-60	to	determine	if	the	transaction	qualified	as	a
troubled	debt	restructuring.	For	a	debt	restructuring	to	be	considered	troubled,	the	debtor	must	be	experiencing	financial	difficulties	and	the	creditor	must	have	granted	a	concession.	The
Company	considered	the	indicators	of	financial	difficulties	provided	in	ASC	470-60	and	determined	that	one	or	more	indicators	were	present	at	the	time	the	Forbearance	Agreement	was
entered	into,	such	as	the	existence	of	substantial	doubt	about	the	Companyâ€™s	ability	to	continue	as	a	going	concern.	Furthermore,	the	Company	determined	that	the	effective	borrowing	rate
on	the	Note	decreased	as	a	result	of	the	changes	made	to	the	Note	under	the	Forbearance	Agreement	and,	as	such,	the	Investor	granted	a	concession	on	the	debt.	As	a	result,	the	changes	made
to	the	Note	under	the	Forbearance	Agreement	were	accounted	for	as	a	troubled	debt	restructuring.	However,	no	restructuring	gain	or	corresponding	adjustment	to	the	carrying	amount	of	the
Note	was	recorded	because	the	net	carrying	amount	of	the	Note	at	the	time	the	Forbearance	Agreement	was	entered	into	was	less	than	the	total	undiscounted	future	principal	and	interest
payments	of	the	restructured	Note.	The	$80,000	cash	payment	made	to	the	Investor	in	connection	with	the	Forbearance	Agreement	was	treated	as	a	lender	fee	and	expensed	as	incurred	under
the	troubled	debt	restructuring	model.	Â		During	the	year	ended	December	31,	2022,	the	Investor	converted	$8.55	million	of	the	outstanding	principal	balance	into	598,695	shares	of	the
Companyâ€™s	common	stock	at	a	weighted	average	conversion	price	of	$1.43.	In	addition,	the	Company	paid	the	Investor	$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0
million	of	the	outstanding	principal	balance.	During	the	year	ended	December	31,	2023,	the	Investor	converted	$1.65	million	of	the	outstanding	principal	balance	into	606,187	shares	of	the
Companyâ€™s	common	stock	at	a	weighted	average	conversion	price	of	$1.18.	There	were	no	conversions	of	outstanding	principal	into	shares	of	the	Companyâ€™s	common	stock	during	the
three	months	ended	September	30,	2024.	Â		Ranking	Â		The	Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such	date	as	the
principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due	under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.	Â		Maturity	Date	Â	
Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on	November	3,	2023,	the	second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as	the
â€œMaturity	Date,â€​	subject	to	the	right	of	the	Investor	to	extend	the	date:	Â		(i)if	an	event	of	default	under	the	Note	has	occurred	and	is	continuing	(or	any	event	shall	have	occurred	and	be
continuing	that	with	the	passage	of	time	and	the	failure	to	cure	would	result	in	an	event	of	default	under	the	Note)	and	(ii)for	a	period	of	20	business	days	after	the	consummation	of	a
fundamental	transaction	if	certain	events	occur.	Â		We	are	required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued	and	unpaid	late	charges	on
such	principal	and	interest,	if	any.	Â		As	part	of	the	Restructuring	Agreement	entered	into	with	the	Investor	on	August	16,	2022	(the	â€œRestructuring	Agreementâ€​),	the	Company	obtained	a
forbearance	of	the	Maturity	Date	from	November	5,	2023	to	November	5,	2024.	As	part	of	the	Second	Exchange	Agreement	entered	into	with	the	Investor	on	November	27,	2023,	the	Company
obtained	a	further	forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.	As	part	of	the	Forbearance	Agreement	entered	into	with	the	Investor	on	May	17,	2024,	the
Company	obtained	a	further	forbearance	of	the	Maturity	Date	from	April	5,	2025	to	April	5,	2026.	Â		F-50	Table	of	Contents	Â		Interest	Â		The	Note	bears	interest	at	the	rate	of	8%	per	annum
which	(a)	shall	commence	accruing	on	the	date	of	issuance,	(b)	shall	be	computed	on	the	basis	of	a	360-day	year	and	twelve	30-day	months	and	(c)	shall	be	payable	in	cash	quarterly	in	arrears
on	the	first	trading	day	of	each	calendar	quarter	or	otherwise	in	accordance	with	the	terms	of	the	Note.	If	the	holder	elects	to	convert	or	redeem	all	or	any	portion	of	the	Note	prior	to	the
Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount	being	converted	or	redeemed	will	also	be	payable.	If	we	elect	to	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,
all	accrued	and	unpaid	interest	on	the	amount	being	redeemed	will	also	be	payable.	The	interest	rate	of	the	Note	will	automatically	increase	to	15%	per	annum	upon	the	occurrence	and
continuance	of	an	event	of	default	(See	â€œEvents	of	Defaultâ€​	below).	Â		Subject	to	the	satisfaction	of	certain	equity	conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to
voluntarily	convert	certain	interest	payments	when	due	under	the	Note	at	95%	of	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our
common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		As	part	of	the	First	Exchange	Agreement,	the	Investor	agreed	to	waive	any	interest	that	would	otherwise
accrue	on	the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	agreed	to	extend	the
waiver	of	payment	of	interest	under	the	Note	through	July	1,	2024.	Â		Late	Charges	Â		The	Company	is	required	to	pay	a	late	charge	of	15%	on	any	amount	of	principal	or	other	amounts	that	are
not	paid	when	due.	Â		Conversion	Â		Fixed	Conversions	at	Option	of	Holder	Â		The	holder	of	the	Note	may	convert	all,	or	any	part,	of	the	outstanding	principal	and	interest	of	the	Note,	at	any
time	at	such	holderâ€™s	option,	into	shares	of	our	common	stock	at	an	initial	fixed	conversion	price,	which	is	subject	to:	Â		â—​proportional	adjustment	upon	the	occurrence	of	any	stock	split,
stock	dividend,	stock	combination	and/or	similar	transactions;	and	Â		â—​full-ratchet	adjustment	in	connection	with	a	subsequent	offering	at	a	per	share	price	less	than	the	fixed	conversion	price
then	in	effect.	Â		Pursuant	to	the	original	terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,	2022,	the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction	volume
or	(ii)	had	revenue	that	was	less	than	$12	million,	the	Noteâ€™s	fixed	conversion	price	then	in	effect	exceeded	the	greater	of	(x)	the	Noteâ€™s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of
April	1,	2022	(the	â€œAdjustment	Measuring	Priceâ€​),	on	April	1,	2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.	Â		As	part	of	the	Restructuring
Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to
the	lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading	days
immediately	prior	to	such	conversion.	Â		As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with
any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average
price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		1-Year	Alternate	Optional	Conversion	Â		At	any	time	following	the	first	anniversary	of	the
issuance	date	of	the	Note,	but	only	if	the	closing	bid	price	of	our	common	stock	on	the	immediately	prior	trading	day	is	less	than	$6.50,	the	holder	of	the	Note	shall	have	the	option	to	convert,	at
such	holderâ€™s	option,	pro	rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the	â€œalternate	optional	conversion	price,â€​	which	is	equal	to	the	lower	of
(i)	the	then	in	effect	conversion	price	and	(ii)	the	greater	of	(x).the	Noteâ€™s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the	conversion	date.	Â		F-51	Table	of	Contents	Â		Alternate
Event	of	Default	Optional	Conversion	Â		If	an	event	of	default	has	occurred	under	the	Note,	the	holder	may	alternatively	elect	to	convert	the	Note	(subject	to	an	additional	15%	redemption
premium)	at	the	â€œalternate	event	of	default	conversion	priceâ€​	equal	to	the	lesser	of:	Â		â—​the	fixed	conversion	price	then	in	effect;	and	Â		the	greater	of:	Â		â—​the	floor	price;	and	Â		â—​80%
of	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.	Â		Beneficial	Ownership	Limitation	Â		The	Note	may	not	be
converted,	and	shares	of	common	stock	may	not	be	issued	under	the	Note	if,	after	giving	effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if
any)	would	beneficially	own	in	excess	of	4.99%	of	the	Companyâ€™s	outstanding	shares	of	common	stock,	which	is	referred	to	herein	as	the	â€œNote	Blockerâ€​.	The	Note	Blocker	may	be
raised	or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at	the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61	daysâ€™	prior	notice	to
us.	Â		Change	of	Control	Redemption	Right	Â		In	connection	with	a	change	of	control	of	the	Company,	the	holder	may	require	us	to	redeem	in	cash	all,	or	any	portion,	of	the	Notes	at	a	15%
redemption	premium	to	the	greater	of	the	face	value,	the	equity	value	of	our	Common	Stock	underlying	the	Note,	and	the	equity	value	of	the	change	of	control	consideration	payable	to	the
holder	of	our	Common	Stock	underlying	the	Note.	Â		The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	our	Common	Stock	during
the	period	immediately	preceding	the	consummation	or	the	public	announcement	of	the	change	of	control	and	ending	the	date	the	holder	gives	notice	of	such	redemption.	Â		The	equity	value	of
the	change	of	control	consideration	payable	to	the	holder	of	our	common	stock	underlying	the	Note	is	calculated	using	the	aggregate	cash	consideration	and	aggregate	cash	value	of	any	non-
cash	consideration	per	share	of	our	common	stock	to	be	paid	to	the	holders	of	our	common	stock	upon	the	change	of	control.	Â		Events	of	Default	Â		Under	the	terms	of	the	First	Supplemental
Indenture,	the	events	of	default	contained	in	the	Base	Indenture	shall	not	apply	to	the	Note.	Rather,	the	Note	contains	standard	and	customary	events	of	default	including	but	not	limited	to:	(i)
the	suspension	from	trading	or	the	failure	to	list	the	Companyâ€™s	common	stock	within	certain	time	periods;	(ii)	failure	to	make	payments	when	due	under	the	Notes;	and	(iii)	bankruptcy	or
insolvency	of	the	Company.	Â		If	an	event	of	default	occurs,	the	holder	may	require	us	to	redeem	all	or	any	portion	of	the	Note	(including	all	accrued	and	unpaid	interest	and	late	charges
thereon),	in	cash,	at	a	15%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the	Companyâ€™s	common	stock	underlying	the	Note.	Â		The	equity	value	of	the
Companyâ€™s	common	stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	the	Companyâ€™s	common	stock	on	any	trading	day	immediately	preceding	such	event	of
default	and	the	date	the	Company	makes	the	entire	payment	required.	Â		Company	Optional	Redemption	Rights	Â		At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not
less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the	Companyâ€™s	common
stock	underlying	the	Note.	Â		F-52	Table	of	Contents	Â		The	equity	value	of	the	Companyâ€™s	common	stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	the
Companyâ€™s	common	stock	on	any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such	date	the	Company	notifies	the	applicable	holder	of	such	redemption
election	and	the	date	the	Company	makes	the	entire	payment	required.	Â		The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):	Â		Balance,	December	31,
2020Â		$-Â		Convertible	debentures	issuedÂ		Â	100,000Â		Derivative	liabilityÂ		Â	(21,580)	Original	issue	discount	of	16%Â		Â	(16,000)	Placement	fees	and	issuance	costsÂ		Â	(7,200)	Accretion
and	write-off	of	debt	discountÂ		Â	3,435Â		Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021Â		Â	58,655Â		Repayments	and	conversionÂ		Â	(14,550)	Accretion	and
write-off	of	debt	discountÂ		Â	16,996Â		Balance,	net	of	unamortized	debt	discount	of	$24,349	-	December	31,	2022Â		Â	61,101Â		Repayments	and	conversionÂ		Â	(66,250)	Accretion	and	write-off
of	debt	discountÂ		Â	20,443Â		Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023Â		Â	15,294Â		ConversionÂ		Â	(200)	Accretion	and	write-off	of	debt	discountÂ		Â	2,007Â	
Balance,	net	of	unamortized	debt	discount	of	$1,899	â€“	September	30,	2024Â		$17,101Â		Â		The	Company	recorded	debt	discount	accretion	expense	of	$0.3	million	and	$4.2	million	for	the
three	months	ended	September	30,	2024	and	2023,	respectively	and	$2.0	million	and	$9.6	million	for	the	nine	months	ended	September	30,	2024	and	2023,	respectively.	Â		The	Company
incurred	other	interest	expense	of	$0.3	million	and	$0.04	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively	and	$0.32	million	and	$3.5	million	for	the	nine	months
ended	September	30,	2024	and	2023,	respectively.	Â		Derivative	Liability	Â		The	senior	convertible	note	contains	embedded	derivatives	representing	certain	conversion	features,	redemption
rights,	and	contingent	payments	upon	the	occurrence	of	certain	events	of	default.	The	Company	determined	that	these	embedded	derivatives	required	bifurcation	and	separate	valuation.	Â		The
Company	utilizes	a	binomial	lattice	model	to	value	its	bifurcated	derivatives	included	in	the	note.	ASC	815	does	not	permit	an	issuer	to	account	separately	for	individual	derivative	terms	and
features	embedded	in	hybrid	financial	instruments	that	require	bifurcation	and	liability	classification	as	derivative	financial	instruments.	Rather,	such	terms	and	features	must	be	combined	and
fair-valued	as	a	single	compound	embedded	derivative.	The	Company	selected	a	binomial	lattice	model	to	value	the	compound	embedded	derivative	because	it	believes	this	technique	is
reflective	of	all	significant	assumptions	that	market	participants	would	likely	consider	in	negotiating	the	transfer	of	the	note.	Such	assumptions	include,	among	other	inputs,	stock	price
volatility,	risk-free	rates,	credit	risk	assumptions,	early	redemption	and	conversion	assumptions,	and	the	potential	for	future	adjustment	of	the	conversion	price	due	to	triggering	events.
Additionally,	there	are	other	embedded	features	of	the	note	requiring	bifurcation,	other	than	the	conversion	features,	which	had	no	value	at	September	30,	2024	and	December	31,	2023,	due	to
managementâ€™s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have	value	in	the	future	should	those	estimates	change.	Â		The	following	is	a	rollforward	of	the	derivative	liability
balance	(dollars	in	thousands):	Â		Balance,	December	31,	2021Â		$18,735Â		Change	in	fair	value	2022Â		Â	(18,480)	Balance,	December	31,	2022Â		Â	255Â		Increase	in	derivative	liability	upon
extinguishment	of	debtÂ		Â	6,312Â		Change	in	fair	value	2023Â		Â	(6,548)	Balance,	December	31,	2023Â		Â	19Â		Change	in	fair	value	2024Â		Â	(14)	Balance,	September	30,	2024Â		$5Â		Â		F-53
Table	of	Contents	Â		Small	Business	Association	CARES	Act	Loans	Â		On	June	9,	2020,	the	Company	entered	into	a	30-year	loan	agreement	with	the	Small	Business	Association	(â€œSBAâ€​)
under	the	CARES	Act	in	the	amount	of	$149,900.	The	loan	bears	interest	at	3.75%	per	annum	and	requires	monthly	principal	and	interest	payments	of	$731	beginning	June	9,	2021.	Both	the
Chief	Executive	Officer	and	Chairman	of	the	Company	signed	personal	guarantees	under	this	loan.	As	of	September	30,	2024,	the	loan	is	not	in	default.	Â		On	May	8,	2020,	Charge	Savvy,	a
wholly-owned	subsidiary	of	the	Company,	entered	into	a	27-year	loan	agreement	with	the	SBA	under	its	Economic	Injury	Disaster	Loan	(â€œEIDLâ€​)	assistance	program	in	the	amount	of
$150,000.	The	loan	bears	interest	at	3.75%	per	annum	and	required	principal	and	interest	payments	of	$731	beginning	on	May	8,	2021,	which	were	subsequently	deferred	to	November	8,	2022.
On	August	4,	2021,	Charge	Savvy	was	granted	a	loan	increase	in	the	amount	of	$350,000	on	identical	terms	as	the	initial	loan,	for	an	aggregate	loan	amount	of	$500,000.	Monthly	principal	and
interest	payments	on	the	aggregate	loan	are	$2,477	and	began	on	November	8,	2022.	Pursuant	to	the	terms	of	Security	Agreements	executed	in	connection	with	this	loan,	the	SBA	was	granted
a	security	interest	in	all	tangible	and	intangible	personal	property	of	Charge	Savvy.	As	of	September	30,	2024,	the	loan	is	not	in	default.	Â		9.	Convertible	Preferred	Stock	Â		On	July	31,	2023,
the	Company	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.3	million	of	the	outstanding	principal	balance	of	the	8%	senior	convertible	note,	currently	due	April	5,	2026	and
$1.7	million	of	accrued	interest	pursuant	to	the	First	Exchange	Agreement	entered	into	with	the	investor	in	the	senior	convertible	note	on	July	25,	2023.	On	November	29,	2023,	the	existing
shares	of	Series	A	Preferred	Stock	issued	to	the	investor	were	forfeited	to	the	Company	by	the	investor	and	the	Company	issued	55,000	shares	of	Series	B	Preferred	Stock,	along	with	a	cash
payment	of	$3.0	million,	in	exchange	for	$60.3	million	of	the	outstanding	principal	balance	of	the	senior	convertible	note	pursuant	to	the	Second	Exchange	Agreement	entered	into	with	the
investor	on	November	27,	2023.	See	Note	9,	Long-Term	Debt,	for	further	information.	The	Series	A	Preferred	Stock	had	a	stated	value	of	$1,000	per	share	and	a	fair	value	of	approximately
$1,111	per	share	at	issuance,	as	determined	by	a	valuation	performed	by	third-party	experts.	The	Series	B	Preferred	Stock	has	a	stated	value	of	$1,000	per	share	and	a	fair	value	of
approximately	$1,339	per	share	at	issuance,	as	determined	by	a	valuation	performed	by	third-party	experts.	Â		Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):	Â		Â		Â	
September	30,	2024	Â		Â		Â		Preferred	Shares	Authorized	Â		Â		Preferred	Shares	Issued	and	Outstanding	Â		Â		Carrying	Value	Â		Â		Liquidation	Preference	Â		Â		Common	Stock	Issuable	Upon
Conversion	Â		Series	A	Â		Â		15,000	Â		Â		Â		-	Â		Â		$	-	Â		Â		$	-	Â		Â		$	-	Â		Series	B	Â		Â		55,000	Â		Â		Â		53,950	Â		Â		Â		72,226	Â		Â		Â		62,043	Â		Â		Â		17,347,267	Â		Total	Preferred	Stock	Â		Â	
70,000	Â		Â		Â		53,950	Â		Â		$	72,226	Â		Â		$	62,043	Â		Â		$	17,347,267	Â		Â		Â	Â		December	31,	2023Â		Â	Â		Preferred	Shares	AuthorizedÂ	Â		Preferred	Shares	Issued	and	OutstandingÂ	Â	
Carrying	ValueÂ	Â		Liquidation	PreferenceÂ	Â		Common	Stock	Issuable	Upon	ConversionÂ		Series	AÂ		Â	15,000Â	Â		Â	-Â	Â		$-Â	Â		$-Â	Â		$-Â		Series	BÂ		Â	55,000Â	Â		Â	55,000Â	Â		Â	73,631Â	Â	



Â	63,250Â	Â		Â	17,684,888Â		Total	Preferred	StockÂ		Â	70,000Â	Â		Â	55,000Â	Â		$73,631Â	Â		$63,250Â	Â		$17,684,888Â		Â		The	holders	of	the	Preferred	Stock	have	the	following	rights	and
preferences:	Â		Voting	â€“	The	Preferred	Stock	has	no	voting	power	and	the	holders	of	Preferred	Stock	have	no	right	to	vote	on	any	matter	at	any	time,	either	as	a	separate	series	or	class	or
together	with	any	other	series	or	class	of	share	of	capital	stock.	Â		Dividends	â€“	The	holders	of	Preferred	Stock	are	entitled	to	receive	dividends	when	and	as	declared	by	the	Board	of
Directors,	from	time	to	time,	in	its	sole	discretion.	Such	dividends	are	not	cumulative.	No	such	dividends	have	been	declared	to	date.	Â		F-54	Table	of	Contents	Â		Liquidation	â€“	In	the	event	of
the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the	Company,	the	holders	of	Series	B	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets	of	the	Company,
prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to	the	holders	of	Series	A	Preferred	Stock	or	common	stock,	an	amount	per	share	of	Series	B	Preferred	Stock
equal	to	the	greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock	and	(B)	the
amount	per	share	such	holder	would	receive	if	it	converted	such	share	of	Series	B	Preferred	Stock	into	common	stock	(at	the	Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in
effect)	immediately	prior	to	the	date	of	such	payment.	If	at	any	time,	there	is	more	than	one	holder	of	the	Series	B	Preferred	Stock,	and	the	proceeds	thus	distributed	among	the	holders	of	the
Series	B	Preferred	Stock	shall	be	insufficient	to	permit	the	payment	to	such	holders	of	the	full	aforesaid	preferential	amounts,	then	the	entire	proceeds	legally	available	for	distribution	shall	be
distributed	ratably	among	the	holders	in	proportion	to	the	full	preferential	amount	that	each	such	holder	is	otherwise	entitled	to	receive.	Â		Redemption	â€“	Upon	a	change	of	control	of	the
Company	(as	defined	in	the	Companyâ€™s	â€œSeries	B	Certificate	of	Designationsâ€​),	the	holders	of	Series	B	Preferred	Stock	may	require	the	Company	to	exchange	their	shares	of	Series	B
Preferred	Stock	for	consideration,	in	the	form	of	the	securities	or	other	assets	to	which	holders	of	shares	of	common	stock	are	entitled	to	receive	with	respect	to	or	in	exchange	for	their	shares
of	common	stock	in	such	change	of	control,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of
Series	B	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such	share	of	Series	B	Preferred	Stock	could	be	converted	(at	the
Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date	immediately	preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the
applicable	change	of	control	and	(b)	the	public	announcement	of	such	change	of	control	and	ending	on	the	date	such	holder	delivers	notice	to	the	Company	of	its	election,	and	(iii)	the	aggregate
cash	consideration	and	the	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be	paid	to	the	holder	upon	consummation	of	such	change	of	control	if	it
converted	all	of	its	shares	of	Series	B	Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.	Â		Conversion	â€“	Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the
option	of	the	holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$3.11	(subject	to
standard	antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then	current	fixed	conversion
price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the	event	of	certain	â€œTriggering	Events,â€​	any	holder
may,	at	any	time,	convert	any	or	all	of	such	holderâ€™s	Series	B	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	B	Alternate	Conversion	Price	and	(ii)	115%	of	the
stated	value	of	the	Series	B	Preferred	Stock	subject	to	such	conversion.	â€œTriggering	Eventsâ€​	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon	a
conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to
the	holders	of	Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive	legends	when	required,	(v)	the	Companyâ€™s	default	in	payment	of	indebtedness	in	an	aggregate
amount	of	$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy
proceeding,	and	(viii)	final	judgments	against	the	Company	for	the	payment	of	money	in	excess	of	$2.0	million.	The	â€œSeries	B	Alternate	Conversion	Priceâ€​	means	the	lower	of	(i)	the
applicable	conversion	price	then	in	effect	and	(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading
day	period	ending	and	including	the	trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.	Â		10.	Income	Taxes	Â		The	Company	recorded	income	tax	expense	of
approximately	$0.6	million	and	$0.13	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively	and	approximately	$1.2	million	and	$0.14	million	for	the	nine	months	ended
September	30,	2024	and	2023,	respectively.	We	estimate	our	annual	effective	income	tax	rate	to	be	-4.04%	for	calendar	year	2024,	which	is	different	from	the	U.S.	federal	statutory	rate,
primarily	due	to	the	Companyâ€™s	full	valuation	allowance	position.	Â		As	of	September	30,	2024,	we	have	no	material	unrecognized	tax	benefits	and	we	expect	no	material	unrecognized	tax
benefits	for	the	next	12	months.	Â		F-55	Table	of	Contents	Â		11.	Stock-Based	Compensation	Â		Equity	Incentive	Plans	Â		The	Company	adopted	the	2023	Equity	Incentive	Plan	(â€œ2023
Planâ€​)	on	November	2,	2023,	which	provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Companyâ€™s	shares,	or	to	receive	monetary	payments	based	on	the
value	of	such	shares.	Management	has	determined	that	it	is	in	the	best	interests	of	the	Company	to	replace	the	2020	Incentive	and	Nonstatutory	Stock	Option	Plan,	the	2021	Incentive	and
Nonstatutory	Stock	Option	Plan,	and	the	2021	Restricted	Stock	Plan,	with	one	plan,	the	2023	Plan,	pursuant	to	which	the	Company	will	be	able	to	grant	stock	option	awards,	stock	appreciation
rights,	restricted	stock	awards,	restricted	stock	units,	and	other	stock-based	awards.	The	2023	Plan	provides	for	up	to	1,098,262	shares	of	common	stock.	Grants	made	under	the	2023	Plan	will
generally	vest	and	become	exercisable	at	various	times	from	the	grant	dates.	These	awards	will	have	such	vesting	or	other	provisions	as	may	be	established	by	the	Board	of	Directors	at	the	time
of	each	award.	Â		Stock	Option	Activity	Â		A	summary	of	stock	option	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows	(dollars	in	thousands):	Â		Â		Â		Shares	Â		Â		Weighted
Average	Exercise	Price	Â		Outstanding	at	December	31,	2023	Â		Â		766,142	Â		Â		$	3.76	Â		Granted	Â		Â		-	Â		Â		Â		N/A	Â		Exercised	Â		Â		(11,999	)	Â		Â		1.98	Â		Cancelled/forfeited/expired	Â		Â	
(148,580	)	Â		Â		3.51	Â		Outstanding	at	September	30,	2024	Â		Â		605,563	Â		Â		$	4.21	Â		Â		Â		Â		Â		Â		Â		Â		Â		Â		Exercisable	at	September	30,	2024	Â		Â		232,233	Â		Â		$	7.69	Â		Â		The
aggregate	intrinsic	value	for	stock	options	exercised	was	$0.03	million	during	the	nine	months	ended	September	30,	2024.	There	were	no	stock	options	granted	or	exercised	during	the	nine
months	ended	September	30,	2023.	Â		Restricted	Stock	Activity	Â		A	summary	of	RSA	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows	(dollars	in	thousands):	Â		Â		Â	
Number	of	Shares	Â		Â		Weighted	Average	Grant	Date	Fair	Value	Â		Unvested	at	January	1,	2024	Â		Â		189,893	Â		Â		$	2.28	Â		Granted	Â		Â		86,932	Â		Â		Â		2.80	Â		Vested	Â		Â		(123,626	)	Â		Â	
3.23	Â		Forfeited	Â		Â		-	Â		Â		Â		Â		Â		Unvested	at	September	30,	2024	Â		Â		153,199	Â		Â		$	1.87	Â		Â		The	total	fair	value	of	restricted	shares	that	vested	was	$0.4	million	and	$0.8	million
during	the	nine	months	ended	September	30,	2024	and	2023,	respectively.	Â		12.	Operating	Leases	Â		The	Company	leases	office	space	under	operating	leases	at	four	locations	in	the	United
States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one	location	in	the	European	Union	(Sofia,	Bulgaria).	The	Company	had	no	finance	lease	obligations	as	of	September	30,	2024.	Â		The
Companyâ€™s	operating	lease	expense	totaled	$0.3	million	and	$0.3	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively.	The	Companyâ€™s	operating	lease	expense
totaled	$1.0	million	and	$0.8	million	for	the	nine	months	ended	September	30,	2024	and	2023,	respectively.	As	of	September	30,	2024,	the	weighted-average	remaining	lease	term	was	3.9	years
and	the	weighted	average	discount	rate	was	11.1%.	Â		F-56	Table	of	Contents	Â		Future	minimum	lease	payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as
of	September	30,	2024,	are	as	follows	(in	thousands):	Â		Year	Ending	December	31,Â		TotalÂ		2024	(remainder)Â		$469Â		2025Â		Â	1,179Â		2026Â		Â	1,342Â		2027Â		Â	1,046Â		2028Â		Â	1,041Â	
Total	lease	paymentsÂ		Â	5,077Â		Less:	imputed	interestÂ		Â	(1,112)	Present	value	of	total	lease	paymentsÂ		Â	3,965Â		Less:	current	portionÂ		Â	(821)	Long-term	lease	liabilitiesÂ		$3,144Â		Â	
13.	Related	Party	Transactions	Â		Family	Relationships	Â		The	Company	employs	two	of	our	CEOâ€™s	brothers,	Dan	and	Liron	Nusonivich,	who	are	paid	approximately	$200,000	and	$110,000
per	year,	respectively.	There	are	no	family	relationships	between	any	of	other	directors	or	executive	officers	and	any	other	employees	or	directors	or	executive	officers.	Â		The	Company	did	not
pay	any	commissions	to	the	related	parties	mentioned	above	for	the	three	and	nine	months	ended	September	30,	2024	and	2023.	Â		14.	Commitments	and	Contingencies	Â		From	time-to-time,
the	Company	is	involved	in	legal	proceedings.	The	Company	records	a	liability	for	those	legal	proceedings	when	it	determines	it	is	probable	that	a	loss	has	been	incurred	and	the	amount	of	the
loss	can	be	reasonably	estimated.	The	Company	also	discloses	when	it	is	reasonably	possible	that	a	material	loss	may	be	incurred,	however,	the	amount	cannot	be	reasonably	estimated.	From
time	to	time,	the	Company	may	enter	into	discussions	regarding	settlement	of	these	matters,	and	may	enter	into	settlement	agreements,	if	it	believes	settlement	is	in	the	best	interest	of	the
Company	and	its	shareholders.	Â		The	following	is	a	summary	of	our	current	outstanding	litigation.	Note	that	references	to	GreenBox	POS	are	for	historical	purposes.	GreenBox	POS	changed	its
name	to	RYVYL	Inc.	on	October	13,	2022.	Â		â—​On	November	8,	2022,Â	the	Company	filed	a	complaint	against	its	former	Chief	Operating	Officer	Vanessa	Luna,	Luna	Consultant	Group,	LLC
and	Does	1	through	50	in	San	Diego	Superior	Court	(the	â€œCompany	Filingâ€​).	The	Company	is	alleging	that	Ms.	Luna	abused	her	position	for	additional	compensation,	failed	to	follow	proper
protocols	and	breached	her	fiduciary	duties	and	duty	of	loyalty	by	secretly	maintaining	alternative	employment.	The	action	seeks	damages,	including	interest	and	costs	of	suit	incurred.	On
November	10,	2022,	Ms.	Luna	filed	her	own	complaint	against	the	Company	and	Fredi	Nisan	in	San	Diego	Superior	Court	(the	â€œLuna	Filingâ€​).	Ms.	Luna	alleges	that	Mr.	Nisan	used	contract
negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled	investors,	and	that	when	her	concerns	were	reported	to	management,	she	was	wrongfully	terminated,
resulting	in	a	number	of	claims.	Ms.	Luna	also	alleges	sexual	misconduct	on	the	part	of	Mr.	Nisan.	Ms.	Luna	is	seeking	damages	including	compensatory	damages,	unpaid	wages	(past	and
future),	loss	of	wages	and	benefits	(past	and	future),	and	other	damages	to	be	proven	at	trial.	The	Company	and	Mr.	Nisan	deny	all	allegations	of	the	Luna	Filing.	In	April	2023,	Ms.	Luna	sought
to	add	Coyni,	Inc.	as	a	defendant	with	regard	to	her	claims.	She	was	granted	permission	to	file	a	Second	Amended	Complaint,	and	Coyni,	Inc.	has	challenged	the	allegations	by	way	of	demurrer,
which	was	denied	on	August	9,	2024.	In	addition,	the	Company	and	Mr.	Nisan	have	filed	a	motion	for	leave	to	amend	their	complaint	against	Luna,	adding	additional	claims	against	her,
including	securities	fraud,	and,	on	August	9,	2024,	the	Court	granted	permission	for	the	Company	to	file	a	Second	Amended	Complaint.	As	the	Company	cannot	predict	the	outcome	of	the
matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims	asserted	by	Ms.	Luna	and	to	vigorously	prosecute	its	own	claims
against	Ms.	Luna.	The	San	Diego	Superior	Court	consolidated	the	Company	Filing	and	Luna	Filing	into	a	single	proceeding,	RYVYL	Inc.	v.	Luna,	on	August	4,	2023.	On	October	17,	2024,	the
parties	entered	into	a	confidential	settlement	agreement,	and	on	October	24,	2024,	a	stipulated	motion	to	stay	all	pleadings	was	filed	with	the	Court.	Â		F-57	Table	of	Contents	Â		â—​On
December	12,	2022,	Jacqueline	Dollar	(aka	Jacqueline	Reynolds),	former	Chief	Marketing	Officer	of	the	Company,	filed	a	complaint	against	the	Company,	Fredi	Nisan,	and	Does	1-20	in	San
Diego	Superior	Court.	Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to	her	male	counterparts	and	retaliated	against	after	raising	concerns	to	management	resulting	in	sex
discrimination	in	violation	of	the	California	Fair	Employment	and	Housing	Act	(â€œFEHAâ€​)	and	failure	to	prevent	discrimination	in	violation	of	FEHA.	Ms.	Dollar	is	also	claiming	intentional
infliction	of	emotional	distress.	Ms.	Dollar	is	seeking	an	unspecified	amount	of	damages	related	to,	among	other	things,	payment	of	past	and	future	lost	wages,	stock	issuances,	bonuses	and
benefits,	compensatory	damages,	and	general,	economic,	non-economic,	and	special	damages.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot
be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the	discovery	phase.	Â		Â		â—​	On	February	1,	2023,	a	putative	class	action	lawsuit
titled	Cullen	v.	RYVYL	Inc.	fka	GreenBox	POS,	Inc.,	et	al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against	several
defendants,	including	the	Company	and	certain	of	our	current	and	former	directors	and	officers	(the	â€œCullen	Defendantsâ€​).	The	complaint	was	filed	on	behalf	of	persons	who	purchased	or
otherwise	acquired	the	Companyâ€™s	publicly	traded	securities	between	January	29,	2021	and	January	20,	2023.	The	complaint	alleged	that	the	Cullen	Defendants	violated	Sections	11,	12(a)
(2),	and	15	of	the	Securities	Act	of	1933,	as	amended	(the	â€œSecurities	Actâ€​)	and	Sections	10(b)	and	20(a)	of	the	Exchange	Act	by	making	false	and/or	misleading	statements	regarding	the
Companyâ€™s	financial	controls,	performance	and	prospects.	On	June	30,	2023,	the	plaintiff	filed	an	amended	complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint	on
August	14,	2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and	denying	in	part	defendantsâ€™Â	motions	to	dismiss,	which	included	dismissing	all	Securities	Act	claims	and
narrowing	the	potential	class	period.	The	plaintiff	filed	a	second	amended	complaint	on	April	30,	2024,	which	alleges	claims	against	the	Cullen	Defendants	under	Exchange	Act	Sections	10(b)
and	20(a)	only	and	a	class	period	of	May	13,	2021	through	January	20,	2023.	The	Company	filed	its	motion	to	dismiss	the	second	amended	complaint	on	July	1,	2024.	On	October	21,	2024,	the
Court	issued	an	order	granting	in	part	and	denying	in	part	defendantsâ€™	motions	to	dismiss.	The	scope	of	the	remaining	claims	is	consistent	with	the	Courtâ€™s	last	motion	to	dismiss
decision	dated	March	1,	2024.	On	November	12,	2024,	Plaintiff	filed	a	Third	Amended	Complaint,	which	asserts	the	same	legal	causes	of	action	and	proposed	class	period	as	the	previous
complaint.	The	Company	is	evaluating	the	amended	complaint	and	may	be	filing	a	further	motion	to	dismiss.	Â		The	action	seeks	damages,	including	interest,	and	the	award	of	reasonable	fees
and	costs	to	the	putative	class.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the
uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range
of	loss	that	may	result	from	this	action.	Â		Â		â—​	On	June	22,	2023,	a	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against
certain	of	the	Companyâ€™s	current	and/or	former	officers	and	directors	(the	â€œHertel	Defendantsâ€​),	Christy	Hertel,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et
al.,	Case	No.	3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against
the	Hertel	Defendants,	Marcus	Gazaway,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01425-LAB-BLM.	Both	derivative	complaints	generally
allege	that	the	Hertel	Defendants	failed	to	implement	adequate	internal	controls	that	would	prevent	false	and	misleading	financial	information	from	being	published	by	the	Company	and	that
controlling	shareholders	participated	in	overpayment	misconduct	resulting	in	violations	of	Sections	10(b),	14(a)	and	20	of	the	Exchange	Act	and	breached	their	fiduciary	duties	and,	purportedly
on	behalf	of	the	Company.	On	April	2,	2024,	the	Court	granted	the	partiesâ€™Â	joint	motion	for	an	order	consolidating	the	Hertel	and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.
Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	On	May	6,	2024,	the	Court	issued	an	order	staying	the	action	until	after	the	final	resolution	of	any	motion	to	dismiss
the	securities	class	action	detailed	above.	On	May	1,	2024,	a	third	nearly	identical	shareholder	derivative	complaint	was	filed	in	Clark	County,	Nevada	by	plaintiff	Christina	Brown,	derivatively
on	behalf	of	RYVYL,	Inc.,	v.	Ben	Errez	et	al.,	Case	No.	A-24-892382-C.	The	Company	currently	is	working	with	Ms.	Brownâ€™s	counsel	to	coordinate	a	stay	of	the	Nevada	action	on	the	same
terms	as	the	stay	of	the	Hertel	and	Gazaway	cases.	Â		The	complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a	direction	that	the	Company	and	the	Hertel	Defendants
take	actions	to	reform	and	improve	corporate	governance	and	internal	procedures	to	comply	with	applicable	laws.	The	Hertel	Defendants	deny	all	allegations	of	liability	and	intend	to	vigorously
defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company
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LLC,	a	Wyoming	limited	liability	company	(â€œSky	Financialâ€​)	with	the	American	Arbitration	Association	in	San	Diego,	California	(the	â€œArbitrationâ€​).	In	the	Arbitration,	the	Company
seeks	to	recover	for	breach	of	contract	and	Sky	Financialâ€™s	failure	to	perform	its	obligations.	On	October	2,	2023,	the	Company	filed	a	complaint	against	Sky	Financial	in	San	Diego	Superior
Court	asserting	the	same	claims	asserted	in	the	Arbitration,	solely	to	toll	any	applicable	statutes	of	limitations	pending	the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to
compel	arbitration.	The	action	seeks	damages,	including	interest	and	costs	of	suit	incurred.	The	parties	agreed	to	proceed	in	the	Arbitration	and	to	implement	the	steps	needed	to	extend	the
current	stay	of	the	San	Diego	Superior	Court	action	pending	the	Arbitration.	Subsequently,	the	parties	agreed	to	stay	the	Arbitration	and	attend	mediation.	A	mediation	was	scheduled	but	then
vacated	by	stipulation	of	the	parties.	The	parties	have	agreed	to	continue	the	stay	of	the	Arbitration	pending	a	mediation,	which	is	to	be	re-scheduled.	Â		Â		â—​	On	July	6,	2022,	the
Companyâ€™s	subsidiary,	RYVYL	EU	(formerly	known	as	Transact	Europe	OOD),	received	a	notary	invitation	from	Satya	Consulting	PTE	Limited	(â€œSatyaâ€​)	filed	in	Bulgaria.	In	the	filed
claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory	default	interest	is	to	be	added,	for	failure	of	payment	under	the	Companyâ€™s	stock	purchase
agreement	for	Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel	to	assist	in	the	defense	of	the	asserted	claim	and	denies	all	allegations.	As	RYVYL	EU	cannot	predict
the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to	vigorously	defend	against	all	claims.	On	October	18,	2024,	RYVYL	EU	entered	into	a
confidential	settlement	agreement	with	no	material	impact	to	the	Company.	A	hearing	is	scheduled	for	November	15,	2024,	where	it	is	expected	that	the	Court	will	approve	the	settlement	and
terminate	the	case.	Â		Â		â—​	On	January	2,	2024,	the	Company	filed	a	Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario	Superior	Court	of	Justice.	Case	No.	CV-24-00712190-0000.	The
Company	seeks	to	recover	funds	unlawfully	held	by	Ms.	Sabourin,	or	in	the	alternative,	damages	in	the	equivalent	amount.	Additionally,	punitive	and	exemplary	damages.	In	September	2023,
the	Company	mistakenly	sent	funds	to	Ms.	Sabourin	and	attempted	to	reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has	failed	and/or	refused	to	return	the	funds



mistakenly	sent	to	her.	On	October	21,	2024,	the	Court	issued	a	default	judgment	against	Sabourin.	Â		Â		â—​	On	June	25,	2024,	J.	Drew	Byelick,	a	former	Chief	Financial	Officer	of	the	Company,
filed	a	complaint	against	the	Company	in	the	United	States	District	Court	for	the	Southern	District	of	California,	Case	No.	â€˜24CV1096	JLS	MSB.	Mr.	Byelick	is	alleging	breach	of	contract,
fraudulent	inducement	of	employment,	along	with	intentional	misrepresentation	and	concealment.	The	Company	filed	a	motion	to	dismiss	the	complaint	on	October	4,	2024	and	Mr.	Byelick	filed
an	opposition	to	the	Companyâ€™s	motion	on	November	8,	2024.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given	the
preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or
estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this	action.	Â		F-59	Table	of	Contents	Â		15.	Segment	Reporting	Â		The	Company	has	organized	its	operations	into	two
reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a
regular	basis	by	the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Companyâ€™s	resources.	Â		The	following	tables	present	discrete	financial	information	for	our
two	reportable	segments	(dollars	in	thousands):	Â		Â	Â		Three	Months	Ended	September	30,Â	Â		Nine	Months	Ended	September	30,Â		Â	Â		2024Â	Â		2023Â	Â		2024Â	Â		2023Â		Â	Â		Â	Â	Â		Â	Â	Â	
Â	Â	Â		Â	Â		RevenueÂ		Â	Â	Â		Â	Â	Â		Â	Â	Â		Â	Â		North	AmericaÂ		$2,832Â	Â		$12,488Â	Â		$15,478Â	Â		$32,330Â		InternationalÂ		Â	9,774Â	Â		Â	4,992Â	Â		Â	25,802Â	Â		Â	11,290Â		Â	Â	
$12,606Â	Â		$17,480Â	Â		$41,280Â	Â		$43,620Â		Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Loss	from	operationsÂ		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		North	AmericaÂ		$(3,664)Â		$(3,243)Â	
$(20,456)Â		$(10,729)	InternationalÂ		Â	1,184Â	Â		Â	879Â	Â		Â	5,180Â	Â		Â	1,259Â		Â	Â		$(2,480)Â		$(2,364)Â		$(15,276)Â		$(9,470)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	lossÂ		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		North	AmericaÂ		$(6,281)Â		$(3,760)Â		$(25,053)Â		$(24,057)	InternationalÂ		Â	1,108Â	Â		Â	644Â	Â		Â	5,079Â	Â		Â	959Â		Â	Â		$(5,174)Â		$(3,116)Â		$(19,974)Â	
$(23,098)	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Depreciation	and	amortizationÂ		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		North	AmericaÂ		$505Â	Â		$495Â	Â		$1,504Â	Â		$1,415Â		InternationalÂ	
Â	85Â	Â		Â	162Â	Â		Â	322Â	Â		Â	484Â		Â	Â		$590Â	Â		$657Â	Â		$1,826Â	Â		$1,899Â		Â		Assets	by	reportable	segment	were	not	included,	as	that	information	is	not	reviewed	by	the	CODM	to	make
operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a	consolidated	basis.	Â		16.	Subsequent	Events	Â		On	November	11,	2024,	the	Company	and	the	Investor	entered	into	a	non-
binding	Memorandum	of	Understanding	(the	â€œMOUâ€​)	setting	forth	the	terms	agreed	to	by	the	Company	and	the	Investor	for	the	full	repayment	and	termination	of	the	Note	and	the
redemption	of	all	shares	of	the	Companyâ€™s	Preferred	Stock	held	by	the	Investor.	As	of	October	31,	2024,	the	outstanding	Note	principal	was	$19.0	million	and	the	liquidation	value	of	the
Preferred	Stock	was	$53.5	million.	Â		Under	the	terms	of	the	MOU,	the	Company	has	agreed	to	pay	total	consideration	of	$16.5	million	in	full	repayment	of	the	Note	and	the	redemption	of	all	of
the	shares	of	Preferred	Stock,	as	follows:Â		Â		â—​$12.8	million	will	be	paid	in	a	first	tranche	payment	on	or	before	November	22,	2024,	for	the	redemption	of	all	of	the	shares	of	Preferred	Stock
held	by	the	Investor,	and	payment	of	a	portion	of	the	outstanding	balance	of	the	Note	so	that	the	remaining	outstanding	principal	balance	will	be	$3.7	million.	Â		â—​$3.7	million	will	be	paid	in
full	satisfaction	of	the	remaining	principal	balance	of	the	Note,	which	will	remain	outstanding	under	the	existing	Note	with	the	maturity	date	of	the	Note	being	accelerated	to	January	31,	2025.
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Table	of	Contents	Â		PART	IIÂ	â€”	INFORMATION	NOT	REQUIRED	IN	PROSPECTUS	Â		Item	13.	Other	Expenses	of	Issuance	and	Distribution	Â		The	following	table	sets	forth	the	expenses	in
connection	with	this	registration	statement.	All	of	such	expenses	are	estimates,	other	than	the	filing	fees	payable	to	the	Securities	and	Exchange	Commission	and	to	FINRA.	Â		Â	Â		Amount	to
be	paidÂ		SEC	registration	feeÂ		$6,124Â		FINRA	filing	feeÂ		$Â	Â		Accounting	fees	and	expensesÂ		$Â	Â		Legal	fees	and	expensesÂ		$Â	Â		TotalÂ		$Â	Â		Â		Item	14.	Indemnification	of	Directors
and	Officers	Â		Nevada	Revised	Statutes	(â€œNRSâ€​)	78.138(7)	provides	that,	subject	to	limited	statutory	exceptions	and	unless	the	articles	of	incorporation	or	an	amendment	thereto	(in	each
case	filed	on	or	after	October	1,	2003)	provide	for	greater	individual	liability,	a	director	or	officer	is	not	individually	liable	to	a	corporation	or	its	stockholders	or	creditors	for	any	damages	as	a
result	of	any	act	or	failure	to	act	in	his	or	her	capacity	as	a	director	or	officer	unless	it	is	proven	that:	(i)	the	act	or	failure	to	act	constituted	a	breach	of	his	or	her	fiduciary	duties	as	a	director	or
officer	and	(ii)	the	breach	of	those	duties	involved	intentional	misconduct,	fraud	or	a	knowing	violation	of	law.	Â		NRS	78.7502(1)	provides	that	a	corporation	may	indemnify	any	person	who	was
or	is	a	party	or	is	threatened	to	be	made	a	party	to	any	threatened,	pending	or	completed	action,	suit	or	proceeding,	whether	civil,	criminal,	administrative	or	investigative	(other	than	an	action
by	or	in	the	right	of	the	corporation),	by	reason	of	the	fact	that	the	person	is	or	was	a	director,	officer,	employee	or	agent	of	the	corporation,	or	is	or	was	serving	at	the	request	of	the
corporation	as	a	director,	officer,	employee	or	agent	of	another	corporation,	partnership,	joint	venture,	trust	or	other	enterprise,	against	expenses,	including	attorneysâ€™	fees,	judgments,	fines
and	amounts	paid	in	settlement	actually	and	reasonably	incurred	by	the	person	in	connection	with	the	action,	suit	or	proceeding	if	the	person	(i)	is	not	liable	pursuant	to	NRS	78.138	or	(ii)	acted
in	good	faith	and	in	a	manner	which	he	or	she	reasonably	believed	to	be	in	or	not	opposed	to	the	best	interests	of	the	corporation,	and,	with	respect	to	any	criminal	action	or	proceeding,	had	no
reasonable	cause	to	believe	the	conduct	was	unlawful.	NRS	78.7502(2)	provides	that	a	corporation	may	indemnify	any	person	who	was	or	is	a	party	or	is	threatened	to	be	made	a	party	to	any
threatened,	pending	or	completed	action	or	suit	by	or	in	the	right	of	the	corporation	to	procure	a	judgment	in	its	favor	by	reason	of	the	fact	that	the	person	is	or	was	a	director,	officer,	employee
or	agent	of	the	corporation,	or	is	or	was	serving	at	the	request	of	the	corporation	as	a	director,	officer,	employee	or	agent	of	another	corporation,	partnership,	joint	venture,	trust	or	other
enterprise	against	expenses,	including	amounts	paid	in	settlement	and	attorneysâ€™	fees	actually	and	reasonably	incurred	by	the	person	in	connection	with	the	defense	or	settlement	of	the
action	or	suit	if	the	person	(i)	is	not	liable	pursuant	to	NRS	78.138	or	(ii)	acted	in	good	faith	and	in	a	manner	which	he	or	she	reasonably	believed	to	be	in	or	not	opposed	to	the	best	interests	of
the	corporation.	To	the	extent	that	a	director,	officer,	employee	or	agent	of	a	corporation	has	been	successful	on	the	merits	or	otherwise	in	defense	of	any	such	action,	suit	or	proceeding,	or	in
defense	of	any	claim,	issue	or	matter	therein,	the	corporation	shall	indemnify	him	or	her	against	expenses,	including	attorneysâ€™	fees,	actually	and	reasonably	incurred	by	him	or	her	in
connection	with	the	defense.	The	termination	of	any	action,	suit	or	proceeding	by	judgment,	order,	settlement,	conviction	or	upon	a	plea	of	nolo	contendere	or	its	equivalent,	does	not,	of	itself,
create	a	presumption	that	the	person	is	liable	pursuant	to	NRS	78.138	or	did	not	act	in	good	faith	and	in	a	manner	which	he	or	she	reasonably	believed	to	be	in	or	not	opposed	to	the	best
interests	of	the	corporation,	or	that,	with	respect	to	any	criminal	action	or	proceeding,	he	or	she	had	reasonable	cause	to	believe	that	the	conduct	was	unlawful.	Indemnification	may	not	be
made	for	any	claim,	issue	or	matter	as	to	which	such	a	person	has	been	adjudged	by	a	court	of	competent	jurisdiction,	after	exhaustion	of	all	appeals	therefrom,	to	be	liable	to	the	corporation	or
for	amounts	paid	in	settlement	to	the	corporation,	unless	and	only	to	the	extent	that	the	court	in	which	the	action	or	suit	was	brought	or	other	court	of	competent	jurisdiction	determines	upon
application	that	in	view	of	all	the	circumstances	of	the	case,	the	person	is	fairly	and	reasonably	entitled	to	indemnity	for	such	expenses	as	the	court	deems	proper.	Â		78	Table	of	Contents	Â	
NRS	78.7502(3)	provides	that	any	discretionary	indemnification	pursuant	to	NRS	78.7502	(unless	ordered	by	a	court	or	advanced	pursuant	to	NRS	78.751(2)),	may	be	made	by	the	corporation
only	as	authorized	in	the	specific	case	upon	a	determination	that	indemnification	of	the	director,	officer,	employee,	or	agent	is	proper	in	the	circumstances.	The	determination	must	be	made	(i)
by	the	stockholders;	(ii)	by	the	board	of	directors	by	majority	vote	of	a	quorum	consisting	of	directors	who	were	not	parties	to	the	action,	suit	or	proceeding;	(iii)	if	a	majority	vote	of	a	quorum
consisting	of	directors	who	were	not	parties	to	the	action,	suit	or	proceeding	so	orders,	by	independent	legal	counsel	in	a	written	opinion;	or	(iv)	if	a	quorum	consisting	of	directors	who	were	not
parties	to	the	action,	suit	or	proceeding	cannot	be	obtained,	by	independent	legal	counsel	in	a	written	opinion.	NRS	78.751(2)	provides	that	the	corporationâ€™s	articles	of	incorporation	or
bylaws,	or	an	agreement	made	by	the	corporation,	may	provide	that	the	expenses	of	officers	and	directors	incurred	in	defending	a	civil	or	criminal	action,	suit	or	proceeding	must	be	paid	by	the
corporation	as	they	are	incurred	and	in	advance	of	the	final	disposition	of	the	action,	suit	or	proceeding,	upon	receipt	of	an	undertaking	by	or	on	behalf	of	the	director	or	officer	to	repay	the
amount	if	it	is	ultimately	determined	by	a	court	of	competent	jurisdiction	that	the	director	or	officer	is	not	entitled	to	be	indemnified	by	the	corporation.	Â		Under	the	NRS,	the	indemnification
pursuant	to	NRS	78.7502	and	advancement	of	expenses	authorized	in	or	ordered	by	a	court	pursuant	to	NRS	78.751:	Â		â—​Does	not	exclude	any	other	rights	to	which	a	person	seeking
indemnification	or	advancement	of	expenses	may	be	entitled	under	the	articles	of	incorporation	or	any	bylaw,	agreement,	vote	of	stockholders	or	disinterested	directors	or	otherwise,	for	either
an	action	in	the	personâ€™s	official	capacity	or	an	action	in	another	capacity	while	holding	office,	except	that	indemnification,	unless	ordered	by	a	court	pursuant	to	NRS	78.7502	or	for	the
advancement	of	expenses	made	pursuant	to	NRS	78.751(2),	may	not	be	made	to	or	on	behalf	of	any	director	or	officer	if	a	final	adjudication	establishes	that	the	directorâ€™s	or	officerâ€™s
acts	or	omissions	involved	intentional	misconduct,	fraud	or	a	knowing	violation	of	the	law	and	was	material	to	the	cause	of	action;	and	Â		â—​Continues	for	a	person	who	has	ceased	to	be	a
director,	officer,	employee,	or	agent	and	inures	to	the	benefit	of	the	heirs,	executors	and	administrators	of	such	a	person.	Â		A	right	to	indemnification	or	to	advancement	of	expenses	arising
under	a	provision	of	the	articles	of	incorporation	or	any	bylaw	is	not	eliminated	or	impaired	by	an	amendment	to	such	provision	after	the	occurrence	of	the	act	or	omission	that	is	the	subject	of
the	civil,	criminal,	administrative	or	investigative	action,	suit	or	proceeding	for	which	indemnification	or	advancement	of	expenses	is	sought,	unless	the	provision	in	effect	at	the	time	of	such	act
or	omission	explicitly	authorizes	such	elimination	or	impairment	after	such	action	or	omission	has	occurred.	Â		Our	governing	documents	provide	that	to	the	fullest	extent	permitted	under	the
NRS	(including,	without	limitation,	to	the	fullest	extent	permitted	under	NRS	78.7502	and	78.751(3))	and	other	applicable	law,	that	we	shall	indemnify	our	directors	and	officers	in	their
respective	capacities	as	such	and	in	any	and	all	other	capacities	in	which	any	of	them	serves	at	our	request.	Â		Item	15.	Recent	Sales	of	Unregistered	Securities	Â		During	the	last	three	years,
the	Company	has	not	issued	unregistered	securities	to	any	person,	except	as	described	below.	None	of	these	transactions	involved	any	underwriters,	underwriting	discounts	or	commissions,
except	as	specified	below,	or	any	public	offering,	and,	unless	otherwise	indicated	below,	the	Company	believes	that	each	transaction	was	exempt	from	the	registration	requirements	of	the
Securities	Act	by	virtue	of	SectionÂ	4(a)(2)	thereof	and/or	RuleÂ	506	of	Regulation	D	promulgated	thereunder,	and/or	Regulation	S	promulgated	thereunder	regarding	offshore	offers	and	sales.
All	recipients	had	adequate	access,	though	their	relationships	with	the	Company,	to	information	about	the	Company.	Â		â—​We	issued	850,833	unregistered	shares	in	total	for	the	year	ended
December	31,	2022.	Of	this	amount,	300,833	were	issued	for	services,	500,000	shares	were	issued	as	part	of	an	asset	purchase,	and	50,000	were	issued	to	an	employee	as	compensation.	Â		â—​
We	issued	a	total	of	4,890	unregistered	shares	of	common	stock	for	the	year	ended	December	31,	2023.	The	shares	were	issued	to	(former)	directors	of	the	Board	as	compensation.	Â		â—​We
issued	a	total	of	88,792	unregistered	shares	of	common	stock	for	the	year	ended	December	31,	2024.	The	shares	were	issued	to	vendors	and	(former)	employees	as	compensation.	Â		79	Table	of
Contents	Â		Item	16.	Exhibits	Â		The	following	is	a	list	of	exhibits	filed	as	a	part	of	this	registration	statement:	Â		Exhibit	Number	Â		Description	of	Document	1.1	Â		Form	of	Placement	Agency
Agreement**	3.1	Â		Amended	and	Restated	Articles	of	Incorporation,	filed	October	10,	2022	(incorporated	by	reference	to	Exhibit	3.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed
with	the	SEC	on	OctoberÂ	13,	2022)	3.2	Â		Certificate	of	Change,	filed	September	6,	2023	(incorporated	by	reference	to	Exhibit	3.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with
the	SEC	on	SeptemberÂ	6,	2023)	3.3	Â		Certificate	of	Amendment	to	Amended	and	Restated	Articles	of	Incorporation,	filed	November	3,	2023	(incorporated	by	reference	to	Exhibit	3.1	of	the
Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	3,	2023)	3.4	Â		Amended	and	Restated	Bylaws,	adopted	effective	October	6,	2022	(incorporated	by	reference	to	Exhibit	3.2	of	the
Current	Report	on	Form	8-K	filed	with	the	SEC	on	OctoberÂ	13,	2022)	4.1	Â		Form	of	Base	Indenture	between	GreenBoxPOS	and	Wilmington	Savings	Fund	Society,	FSB	(incorporated	by
reference	to	Exhibit	4.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	3,	2021)	4.2	Â		Form	of	First	Supplemental	Indenture	(incorporated	by	reference	to
Exhibit	4.2	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	3,	2021)	4.3	Â		Form	of	8%	Senior	Convertible	Note	Due	2023	(incorporated	by	reference	to
Exhibit	4.3	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	3,	2021)	4.4	Â		Description	of	Securities	(incorporated	by	reference	to	Exhibit	4.4	of	the
Companyâ€™s	Annual	Report	on	FormÂ	10-K	filed	with	the	SEC	on	AprilÂ	17,	2023)	4.5	Â		Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred	Stock	of
RYVYL	Inc.	(incorporated	by	reference	to	Exhibit	10.3	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	JulyÂ	26,	2023)	4.6	Â		Certificate	of	Designations	of	Rights	and
Preferences	of	Series	B	Convertible	Preferred	Stock	of	RYVYL	Inc.	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on
DecemberÂ	4,	2023)	4.7	Â		Form	of	Pre-Funded	Warrant	issued	in	this	Offering**	4.8	Â		Form	of	Common	Warrant	issued	in	this	Offering**	5.1	Â		Opinion	of	Ellenoff	Grossman	&	Schole	LLP**
10.1#	Â		Form	of	Board	of	Directors	Agreement	entered	into	on	February	16,	2021,	by	and	between	the	Company	and	each	of	Ms.	Baer	and	Messrs.	Caragol	and	Laniado	(incorporated	by
reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	FebruaryÂ	19,	2021)	10.2#	Â		2020	Incentive	and	Nonstatutory	Stock	Option	Plan
(incorporated	by	reference	to	Exhibit	4.1	of	the	Companyâ€™s	Registration	Statement	on	Form	S-8	filed	with	the	SEC	on	SeptemberÂ	3,	2020)	10.3#	Â		2021	Incentive	and	Nonstatutory	Stock
Option	Plan	(incorporated	by	reference	to	Exhibit	4.1	of	the	Companyâ€™s	Registration	Statement	on	Form	S-8	filed	with	the	SEC	on	JulyÂ	13,	2021)	10.4#	Â		Amendment	Agreement	No.	1	to
Share	Purchase	Agreement	by	and	between	GreenBox	POS,	and	certain	individuals	named	therein,	made	as	of	March	24,	2021.	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s
Current	Report	on	Form	8-K	filed	with	the	SEC	on	MarchÂ	31,	2022)	10.5	Â		Asset	Purchase	Agreement,	signed	March	31,	2022,	between	GreenBox	POS	and	Sky	Financial	and	Intelligence,	LLC
(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	AprilÂ	6,	2022)	10.6	Â		Restructuring	Agreement,	dated	August	16,	2022
between	GreenBox	POS	and	the	Investor	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	AugustÂ	16,	2022)	10.7	Â		April
2021	Sublease	Agreement	with	regard	to	3131	Camino	del	Rio	North,	Suite	1400,	San	Diego,	CA	92108	(incorporated	by	reference	to	Exhibit	10.3	of	the	Companyâ€™s	Quarterly	Financial
Report	on	Form	10-Q	filed	with	the	SEC	on	NovemberÂ	15,	2021)	Â		80	Table	of	Contents	Â		10.8	Â		Securities	Purchase	Agreement,	dated	November	2,	2021,	between	GreenBoxPOS	and	the
Investors	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	3,	2021)	10.9	Â		Agreement	and	Waiver,	dated	January
28,	2022,	between	GreenBoxPOS	and	the	Investor	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	JanuaryÂ	31,	2022)	10.10
Â		Form	of	First	Exchange	Agreement,	dated	July	25,	2023,	between	RYVYL	Inc.	and	the	Investor	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K
filed	with	the	SEC	on	JulyÂ	26,	2023)	10.11	Â		Form	of	Leak-Out	Agreement	(incorporated	by	reference	to	Exhibit	10.2	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on
JulyÂ	26,	2023)	10.12	Â		Amendment	No.	1	to	First	Exchange	Agreement,	dated	August	18,	2023,	between	RYVYL	Inc.	and	the	Investor	(incorporated	by	reference	to	Exhibit	10.12	of	the
Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	AugustÂ	18,	2023)	10.13	Â		Amendment	No.	2	to	First	Exchange	Agreement,	dated	August	25,	2023,	between	RYVYL	Inc.	and
the	Investor	(incorporated	by	reference	to	Exhibit	10.13	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	AugustÂ	28,	2023)	10.14	Â		Form	of	Second	Exchange
Agreement,	dated	November	27,	2023,	between	RYVYL	Inc.	and	the	Investor	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on
NovemberÂ	28,	2023)	10.15	Â		Long-Term	Incentive	Plan	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	NovemberÂ	21,
2023)	10.16	Â		Form	of	Forbearance	Agreement	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	with	the	SEC	on	MayÂ	20,	2024)	10.17	Â	
Preferred	Stock	Repurchase	and	Note	Repayment	Agreement,	dated	as	of	January	23,	2025	(incorporated	by	reference	to	Exhibit	10.1	of	the	Companyâ€™s	Current	Report	on	Form	8-K	filed
with	the	SEC	on	JanuaryÂ	24,	2025)	10.18	Â		Stock	Purchase	Agreement,	dated	as	of	January	23,	2025	(incorporated	by	reference	to	Exhibit	10.2	of	the	Companyâ€™s	Current	Report	on	Form
8-K	filed	with	the	SEC	on	JanuaryÂ	24,	2025)	10.19	Â		Escrow	Agreement,	dated	as	of	January	23,	2025	(incorporated	by	reference	to	Exhibit	10.3	of	the	Companyâ€™s	Current	Report	on	Form
8-K	filed	with	the	SEC	on	JanuaryÂ	24,	2025)	10.20	Â		Termination	Agreement,	dated	as	of	January	23,	2025	(incorporated	by	reference	to	Exhibit	10.4	of	the	Companyâ€™s	Current	Report	on
Form	8-K	filed	with	the	SEC	on	JanuaryÂ	24,	2025)	10.15	Â		Form	of	Securities	Purchase	Agreement	to	be	entered	into	in	this	Offering**	23.1	Â		Consent	of	Simon	&	Edward,	LLP,	Independent
Registered	Public	Accounting	Firm*	23.2	Â		Consent	of	Ellenoff	Grossman	&	Schole	LLP	(contained	in	Exhibit	5.1)**	24.1	Â		Powers	of	Attorney*	107	Â		Filing	Fee	Table*	101.INS	Â		Inline	XBRL
Instance	Document.	101.SCH	Â		Inline	XBRL	Taxonomy	Extension	Schema	Document.	101.CAL	Â		Inline	XBRL	Taxonomy	Extension	Calculation	Linkbase	Document.	101.DEF	Â		Inline	XBRL
Taxonomy	Extension	Definition	Linkbase	Document.	101.LAB	Â		Inline	XBRL	Taxonomy	Extension	Label	Linkbase	Document.	101.PRE	Â		Inline	XBRL	Taxonomy	Extension	Presentation	Linkbase
Document.	104	Â		Cover	Page	Interactive	Data	File	(formatted	as	Inline	XBRL	and	contained	in	Exhibit	101).	Â		*Filed	herewith.	**To	be	filed	by	amendment	#Indicates	management	contract	or
compensatory	plan.	Â		81	Table	of	Contents	Â		Item	17.	Undertakings	Â		(1)The	undersigned	registrant	hereby	undertakes:	Â		(a)To	file,	during	any	period	in	which	offers	or	sales	are	being
made,	a	post-effective	amendment	to	this	registration	statement:	Â		(i)To	include	any	prospectus	required	by	Section	10(a)(3)	of	the	Securities	Act;	Â		(ii)To	reflect	in	the	prospectus	any	facts	or
events	arising	after	the	effective	date	of	the	registration	statement	(or	the	most	recent	post-effective	amendment	thereof)	which,	individually	or	in	the	aggregate,	represent	a	fundamental



change	in	the	information	set	forth	in	the	registration	statement.	Notwithstanding	the	foregoing,	any	increase	or	decrease	in	volume	of	securities	offered	(if	the	total	dollar	value	of	securities
offered	would	not	exceed	that	which	was	registered)	and	any	deviation	from	the	low	or	high	end	of	the	estimated	maximum	offering	range	may	be	reflected	in	the	form	of	prospectus	filed	with
the	SEC	pursuant	to	Rule	424(b)	if,	in	the	aggregate,	the	changes	in	volume	and	price	represent	no	more	than	20	percent	change	in	the	maximum	aggregate	offering	price	set	forth	in	the
â€œCalculation	of	Registration	Feeâ€​	table	in	the	effective	registration	statement;	and	Â		(iii)To	include	any	material	information	with	respect	to	the	plan	of	distribution	not	previously	disclosed
in	the	registration	statement	or	any	material	change	to	such	information	in	the	registration	statement;	Â		(2)That,	for	the	purpose	of	determining	any	liability	under	the	Securities	Act,	each	such
post-	effective	amendment	shall	be	deemed	to	be	a	new	registration	statement	relating	to	the	securities	offered	therein,	and	the	offering	of	such	securities	at	that	time	shall	be	deemed	to	be	the
initial	bona	fide	offering	thereof.	Â		(3)To	remove	from	registration	by	means	of	a	post-effective	amendment	any	of	the	securities	being	registered	which	remain	unsold	at	the	termination	of	the
offering.	Â		(4)That,	for	the	purpose	of	determining	liability	of	the	registrant	under	the	Securities	Act	to	any	purchaser	in	the	initial	distribution	of	the	securities,	the	undersigned	registrant
hereby	undertakes	that	in	a	primary	offering	of	securities	of	the	undersigned	registrant	pursuant	to	this	registration	statement,	regardless	of	the	underwriting	method	used	to	sell	the	securities
to	the	purchaser,	if	the	securities	are	offered	or	sold	to	such	purchaser	by	means	of	any	of	the	following	communications,	the	undersigned	registrant	will	be	a	seller	to	the	purchaser	and	will	be
considered	to	offer	or	sell	such	securities	to	such	purchaser:	Â		(i)Any	preliminary	prospectus	or	prospectus	of	the	undersigned	registrant	relating	to	the	offering	required	to	be	filed	pursuant	to
Rule	424	(Â§	230.424	of	this	chapter);	Â		(ii)Any	free	writing	prospectus	relating	to	the	offering	prepared	by	or	on	behalf	of	the	undersigned	registrant	or	used	or	referred	to	by	the	undersigned
registrant;	Â		Â		Â		(iii)The	portion	of	any	other	free	writing	prospectus	relating	to	the	offering	containing	material	information	about	the	undersigned	registrant	or	its	securities	provided	by	or
on	behalf	of	the	undersigned	registrant;	and	Â		(iv)Any	other	communication	that	is	an	offer	in	the	offering	made	by	the	undersigned	registrant	to	the	purchaser.	Â		(5)The	undersigned
registrant	hereby	undertakes	that:	Â		(a)For	purposes	of	determining	any	liability	under	the	Securities	Act,	the	information	omitted	from	the	form	of	prospectus	filed	as	part	of	this	registration
statement	in	reliance	on	Rule	430A	and	contained	in	a	form	of	prospectus	filed	by	the	undersigned	registrant	pursuant	to	Rule	424(b)(1)	or	(4)	or	497(h)	under	the	Securities	Act	shall	be
deemed	to	be	part	of	this	registration	statement	as	of	the	time	it	was	declared	effective;	and	Â		(b)For	the	purpose	of	determining	any	liability	under	the	Securities	Act,	each	post-effective
amendment	that	contains	a	form	of	prospectus	shall	be	deemed	to	be	a	new	registration	statement	relating	to	the	securities	offered	therein,	and	the	offering	of	such	securities	at	that	time	shall
be	deemed	to	be	the	initialÂ	bona	fideÂ	offering	thereof.	Â		(6)Insofar	as	indemnification	for	liabilities	arising	under	the	Securities	Act	may	be	permitted	to	directors,	officers	and	controlling
persons	of	the	registrant	pursuant	to	the	foregoing	provisions,	or	otherwise,	the	registrant	has	been	advised	that	in	the	opinion	of	the	SEC	such	indemnification	is	against	public	policy	as
expressed	in	the	Securities	Act	and	is,	therefore,	unenforceable.	In	the	event	that	a	claim	for	indemnification	against	such	liabilities	(other	than	the	payment	by	the	registrant	of	expenses
incurred	or	paid	by	a	director,	officer	or	controlling	person	of	the	registrant	in	the	successful	defense	of	any	action,	suit	or	proceeding)	is	asserted	by	such	director,	officer	or	controlling	person
in	connection	with	the	securities	being	registered,	the	registrant	will,	unless	in	the	opinion	of	its	counsel	the	matter	has	been	settled	by	controlling	precedent,	submit	to	a	court	of	appropriate
jurisdiction	the	question	whether	such	indemnification	by	it	is	against	public	policy	as	expressed	in	the	Securities	Act	and	will	be	governed	by	the	final	adjudication	of	such	issue.	Â		82	Table	of
Contents	Â		Signatures	Â		Pursuant	to	the	requirements	of	the	Securities	Act,	the	registrant	has	duly	caused	this	registration	statement	to	be	signed	on	its	behalf	by	the	undersigned,	thereunto
duly	authorized,	in	the	City	of	San	Diego,	State	of	California,	on	February	14,	2025.	Â		Â		RYVYL	INC.	Â		Â		Â		By:	/s/	Fredi	Nisan	Â		Â		Name:Â		Fredi	Nisan	Â		Â		Title:	Chief	Executive	Officer	Â	
POWER	OF	ATTORNEY	Â		KNOW	ALL	BY	THESE	PRESENT,	that	each	person	whose	signature	appears	below	constitutes	and	appoints	Harrison	Gross	as	his	true	and	lawful	attorney-in-
factÂ	and	agent,	with	the	full	power	of	substitution,	for	him	or	her	and	in	his	or	her	name,	place	or	stead,	in	any	and	all	capacities,	to	sign	any	and	all	amendments	to	this	registration	statement
(including	post-effectiveÂ	amendments),	and	to	sign	any	registration	statement	for	the	same	offering	covered	by	this	registration	statement	that	is	to	be	effective	upon	filing	pursuant	to
RuleÂ	462(b)	promulgated	under	the	Securities	Act,	and	all	post-effectiveÂ	amendments	thereto,	and	to	file	the	same,	with	exhibits	thereto	and	other	documents	in	connection	therewith,	with
the	Securities	and	Exchange	Commission,	granting	unto	said	attorneys-in-factÂ	and	agents,	and	each	of	them,	full	power	and	authority	to	do	and	perform	each	and	every	act	and	thing	requisite
and	necessary	to	be	done	in	and	about	the	premises,	as	fully	to	all	intents	and	purposes	as	he	or	she	might	or	could	do	in	person,	hereby	ratifying	and	confirming	all	that	said	attorneys-in-
factÂ	and	agents,	or	their	substitute	or	substitutes,	may	lawfully	do	or	cause	to	be	done	by	virtue	hereof.	Â		Pursuant	to	the	requirements	of	the	Securities	Act,	this	registration	statement	has
been	signed	below	by	the	following	persons	in	the	capacities	and	on	the	dates	indicated.	Â		Person	Â		Capacity	Â		Date	Â		Â		Â		Â		Â		/s/	Fredi	Nisan	Â		Chief	Executive	Officer	and	Director	Â	
February	14,	2025	Fredi	Nisan	Â		(Principal	Executive	Officer)	Â		Â		Â		Â		Â		Â		Â		/s/	George	Oliva	Â		Chief	Financial	Officer	Â		February	14,	2025	George	Oliva	Â		(Principal	Financial	and
Accounting	Officer)	Â		Â		Â		Â		Â		Â		Â		/s/	Ben	Errez	Â		Chairman	of	the	Board	of	Directors	Â		February	14,	2025	Ben	Errez	Â		Â		Â		Â		Â		Â		Â		Â		Â		/s/	Genevieve	Baer	Â		Director	Â		February	14,
2025	Genevieve	Baer	Â		Â		Â		Â		Â		Â		Â		Â		Â		/s/	Ezra	Laniado	Â		Director	Â		February	14,	2025	Ezra	Laniado	Â		Â		Â		Â		Â		Â		Â		Â		Â		/s/	David	Montoya	Â		Director	Â		February	14,	2025	David
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consisting	ofÂ	Â		Rule	457(g)Â	Â		Â	Â	Â	Â	Â	Â	Â	Â	-Â	Â		Â	Â	Â	Â	Â	Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	Â	Â	Â	Â	Â	Â	Â		Â	Â	Â	Â	Â	Â	Â	Â		Â	Â	Â	Â	Â	Â	Â	Â	Â		Â	Â	Â	Â	Â	Â	Â	Â		EquityÂ		Â	common	stock,
par	value	$0.00001	per	shareÂ	Â		Rule	457(o)Â	Â		Â	-Â	Â		Â	-Â	Â		$20,000,000.00Â	Â		$0.00015310Â	Â		$3,062.00Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		EquityÂ		Â	Pre-Funded	Warrants	to
purchase	shares	of	common	stock(4)Â	Â		Rule	457(g)Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		EquityÂ		Â	Common	stock	issuable	upon	exercise	of	the	Pre-
Funded	WarrantÂ	Â		Rule	457(o)Â	Â		Â	-Â	Â		Â	-Â	Â		Â	Included	aboveÂ	Â		Â	-Â	Â		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		EquityÂ		Â	Warrants	to	purchase	shares	of	common	stock(4)Â	Â		Rule
457(g)Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		EquityÂ		Â	Common	stock	issuable	upon	exercise	of	the	WarrantÂ	Â		Rule	457(o)Â	Â		Â	-Â	Â		Â	-Â	Â	
$Â	20,000,000.00Â	Â		$Â	0.00015310Â	Â		$3,062.00Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Â	Â		Â	Â	Â	Â		Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Total
Offering	AmountsÂ	Â		Â	Â	Â	Â		$40,000,000.00Â	Â		Â	Â	Â	Â		$6,124.00Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Total	Fees	Previously	PaidÂ	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â	Â		Â	Â	Â		Total	Fee	OffsetsÂ	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	-Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â		Net	Fee	DueÂ	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		$6,124.00Â	Â		Â	Â	Â	Â		Â	Â	Â	Â		Â	Â	Â	Â	
Â	Â	Â		Â		(1)Estimated	solely	for	the	purpose	of	calculating	the	registration	fee	pursuant	to	Rule	457(o)	under	the	Securities	Act	of	1933,	as	amended	(the	â€œSecurities	Actâ€​).	(2)	Pursuant	to
Rule	416(a)	under	the	Securities	Act,	there	are	also	being	registered	an	indeterminable	number	of	additional	securities	as	may	be	issued	to	prevent	dilution	resulting	from	stock	splits,	stock
dividends	or	similar	transactions.	Â		Â		(3)	Calculated	pursuant	to	Rule	457(o)	under	the	Securities	Act	based	on	an	estimate	of	the	proposed	maximum	offering	price.	Â		Â		(4)	No	separate
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EX-101.LAB	11	rvyl-20240930_lab.xml	XBRL	LABEL	FILE	Entity	Addresses,	Address	Type	[Axis]	Total	current	assets	Total	non-current	assets	Total	assets	Total	current	liabilities	Total	liabilities
Class	of	Stock	[Axis]	Total	stockholders’	equity/(deficit)	Balance	Balance	Total	liabilities	and	stockholder’s	equity/(deficit)	Gross	profit	Total	operating	expenses	Loss	from	operations	Income
(loss)	from	operations	Loss	from	operations	Total	other	income	(expense),	net	Net	loss	Net	loss	Net	income	(loss)	Total	comprehensive	loss	Balance	(in	Shares)	Balance	(in	Shares)	Related	Party
Transaction	[Axis]	Debt	Conversion	Description	[Axis]	Other	Comprehensive	Income	Location	[Axis]	Award	Type	[Axis]	Equity	Components	[Axis]	Business	Acquisition	[Axis]	Cash,	cash
equivalents,	and	restricted	cash	–	beginning	of	period	Cash,	cash	equivalents,	and	restricted	cash	–	end	of	period	Finite-Lived	Intangible	Assets	by	Major	Class	[Axis]	Long-Lived	Tangible	Asset
[Axis]	Net	property	and	equipment	Property	and	equipment,	net	Geographical	[Axis]	Total	Net	Debt	Instrument	[Axis]	Balance	Balance	Net	carrying	value	Balance	Balance	Current	income	tax
expense	(benefit)	Deferred	income	tax	expense	(benefit)	Income	tax	provision	Income	Tax	Expense	(Benefit)	Total	deferred	tax	assets	Total	deferred	tax	liabilities	Net	deferred	tax	assets,	non-
current	prior	to	valuation	allowance	Total	net	deferred	taxes	Outstanding,	Shares	Outstanding,	Shares	Outstanding,	Weighted-Average	Exercise	Price	Outstanding,	Weighted-Average	Exercise
Price	Exercisable,	Shares	Exercisable,	Weighted-Average	Exercise	Price	Non-vested	Restricted	Stock	Awards	Non-vested	Restricted	Stock	Awards	Non-vested	Restricted	Stock	Awards,
Weighted	Average	Grant	Date	Fair	Value	Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value	Total	lease	payments	Goodwill	Goodwill	Goodwill	Statistical
Measurement	[Axis]	Total	accrued	liabilities	Accrued	liabilities	Accrued	Liabilities,	Current	Document	Type	Entity	Registrant	Name	Entity	Incorporation,	State	or	Country	Code	Entity	Tax
Identification	Number	Entity	Address,	Address	Line	One	Entity	Address,	City	or	Town	Entity	Address,	State	or	Province	Entity	Address,	Postal	Zip	Code	City	Area	Code	Local	Phone	Number
Contact	Personnel	Name	Entity	Filer	Category	Entity	Small	Business	Entity	Emerging	Growth	Company	Entity	Central	Index	Key	Amendment	Flag	ASSETS	Current	Assets:	Cash	and	cash
equivalents	Restricted	cash	Accounts	receivable,	net	of	allowance	for	credit	losses	Accounts	receivable,	net	of	allowance	for	credit	losses	(in	Dollars)	Cash	due	from	gateways,	net	of	allowance
Cash	due	from	gateways,	net	of	allowance	(in	Dollars)	Prepaid	and	other	current	assets	Non-current	Assets:	Intangible	assets,	net	Operating	lease	right-of-use	assets,	net	Other	assets
LIABILITIES	AND	STOCKHOLDERS’	EQUITY/(DEFICIT)	LIABILITIES	AND	STOCKHOLDERS’	EQUITY	Current	Liabilities:	Accounts	payable	Accrued	interest	Payment	processing	liabilities,	net
Current	portion	of	operating	lease	liabilities	Less:	current	portion	Other	current	liabilities	Long	term	debt,	net	of	debt	discount	Operating	lease	liabilities,	less	current	portion	Lease	liabilities	-
long-term	Long-term	lease	liabilities	Commitments	and	contingencies	Stockholders’	Equity/(Deficit):	Stockholders’	Equity:	Preferred	stock,	value	Carrying	Value	(in	Dollars)	(in	Dollars	per
share)	Preferred	Stock,	Par	or	Stated	Value	Per	Share	Preferred	stock,	shares	authorized	Preferred	Shares	Authorized	Preferred	stock,	shares	issued	Preferred	stock,	shares	outstanding
Common	stock,	value	Common	stock,	par	value	(in	Dollars	per	share)	Common	Stock,	Par	or	Stated	Value	Per	Share	(in	Dollars	per	share)	Common	stock,	shares	authorized	Common	stock,
shares	issued	Common	stock,	shares	outstanding	Additional	paid-in	capital	Accumulated	other	comprehensive	income	Accumulated	deficit	Revenue	Cost	of	revenue	Operating	expenses:
Advertising	and	marketing	Research	and	development	General	and	administrative	Payroll	and	payroll	taxes	Professional	fees	Stock	compensation	expense	Depreciation	and	amortization	Other
income	(expense):	Interest	expense	Changes	in	fair	value	of	derivative	liability	Derecognition	expense	on	conversion	of	convertible	debt	Derecognition	expense	upon	conversion	of	convertible
debt	Gain	on	sale	of	property	and	equipment	Gain	on	sale	of	property	and	equipment	Other	income	(expense)	Loss	before	provision	for	income	taxes	Comprehensive	income	statement:	Foreign
currency	translation	gain	(loss)	Net	loss	per	share:	Basic	and	diluted	(in	Dollars	per	share)	Basic	and	diluted	(in	Dollars	per	share)	Weighted	average	number	of	common	shares	outstanding:
Basic	and	diluted	(in	Shares)	Basic	and	diluted	(in	Shares)	Impairment	of	goodwill	Goodwill	Impairment	Goodwill,	Impairment	Loss	(in	Dollars)	Restructuring	charges	Common	stock	issued	for
services	Common	stock	issued	for	services	(in	Shares)	Common	stock	issued	(in	Shares)	Stock	Issued	During	Period,	Shares,	New	Issues	(in	Shares)	Issuance	of	common	stock	upon	exercise	of
stock	options	Issuance	of	common	stock	upon	exercise	of	stock	options	(in	Shares)	Exercise,	Shares	Share	repurchase	Share	repurchase	(in	Shares)	Stock	Repurchased	During	Period,	Shares
(in	Shares)	Issuances	of	common	stock	for	acquisition	(in	Shares)	Issuance	of	common	stock	upon	conversion	of	convertible	debt	Issuance	of	common	stock	upon	conversion	of	convertible	debt
(in	Shares)	Treasury	stock	(in	Shares)	Treasury	stock	cancelled	Treasury	stock	cancelled	(in	Shares)	Common	stock	issued	Net	loss	and	comprehensive	loss	Reclassification	adjustment	Shares
forfeited	(in	Shares)	Issuances	of	common	stock	from	previous	unregistered	shares	(in	Shares)	Carryover	effects	of	financial	statement	restatements	in	prior	periods	Issuance	of	common	stock
under	equity	incentive	plans	Issuance	of	common	stock	under	equity	incentive	plans	(in	Shares)	Issuance	of	restricted	common	stock	under	equity	incentive	plans	Issuance	of	restricted	common
stock	under	equity	incentive	plans	(in	Shares)	Cash	flows	from	operating	activities:	Adjustments	to	reconcile	net	loss	to	net	cash	used	in	operating	activities:	Depreciation	and	amortization
expense	Stock	issued	for	interest	expense	Changes	in	assets	and	liabilities:	Accounts	payable	Accrued	and	other	current	liabilities	Accrued	interest	Payment	processing	liabilities,	net	Net	cash
provided	by	operating	activities	Cash	flows	from	investing	activities:	Proceeds	from	sale	of	property	and	equipment	Net	cash	used	in	investing	activities	Cash	flows	from	financing	activities:
Proceeds	from	stock	option	exercises	Repayments	of	convertible	debt	Net	cash	used	in	financing	activities	Restricted	cash	acquired	from	Transact	Europe	Net	increase	in	cash,	cash
equivalents,	and	restricted	cash	Effects	of	exchange	rates	on	cash,	cash	equivalents,	and	restricted	cash	Supplemental	disclosures	of	cash	flow	information	Cash	paid	during	the	period	for:
Interest	Income	taxes	Non-cash	financing	and	investing	activities:	Convertible	debt	conversion	to	preferred	stock	Convertible	debt	conversion	to	common	stock	Debt	Conversion,	Original	Debt,
Amount	Debt	Conversion,	Original	Debt,	Amount	(in	Dollars)	Cash	flows	from	operating	activities:	Adjustments	to	reconcile	net	loss	to	net	cash	provided	by	(used	in)	operating	activities:
Changes	in	assets	and	liabilities:	Cash	flows	from	investing	activities:	Cash	flows	from	financing	activities:	Supplemental	disclosures	of	cash	flow	information	Cash	paid	during	the	period	for:
Non-cash	financing	and	investing	activities:	Less:	Shares	to	be	returned	Accretion	of	debt	discount	Amortization	and	write-off	of	debt	discount	Accretion	and	write-off	of	debt	discount
Amortization	of	Debt	Discount	(Premium)	Legal	settlement	expense	Treasury	stock	Shares	forfeited	Noncash	lease	expense	Accretion	of	debt	discount	Changes	in	fair	value	of	derivative	liability
Accounts	receivable,	net	Prepaid	and	other	current	assets	Cash	due	from	gateways,	net	Other	assets	Purchases	of	property	and	equipment	Acquisition	Payments	to	Acquire	Businesses,	Gross
Deposit	on	acquisitions	Purchase	of	intangible	assets	Sky	Financial	&	Intelligence	asset	acquisition	Treasury	stock	purchases	Repayments	on	long	term	debt	Capitalized	software	development
costs	Business	Contact	[Member]	Series	B	Preferred	Stock	[Member]	Majority	Shareholder	[Member]	Interest	Expense	[Member]	Other	Comprehensive	Income	(Loss)	[Member]	Restricted
Stock	[Member]	Common	Stock	[Member]	Common	Stock	to	be	Issued	[Member]	Treasury	Stock,	Common	[Member]	Treasury	Stock	Shares	[Member]	Preferred	Stock	[Member]	Additional
Paid-in	Capital	[Member]	AOCI	Attributable	to	Parent	[Member]	Retained	Earnings	[Member]	Deferred	Compensation,	Share-Based	Payments	[Member]	Logicquest	Technology	Inc	[Member]
Transact	Europe	Holdings	[Member]	Principal	[Member]	Organization,	Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]	Significant	Accounting	Policies	[Text



Block]	Error	Correction	[Text	Block]	Business	Combination	Disclosure	[Text	Block]	Schedule	of	Business	Acquisitions,	by	Acquisition	[Table	Text	Block]	Tangible	assets	(liabilities):	Net	assets
and	liabilities	Intangible	assets:	Intangible	assets	Total	net	assets	acquired	Property,	Plant	and	Equipment	Disclosure	[Text	Block]	Property,	Plant	and	Equipment	[Table	Text	Block]	Property
and	equipment	Goodwill	Disclosure	[Text	Block]	Schedule	of	Goodwill	[Table	Text	Block]	Intangible	Assets	Disclosure	[Text	Block]	Schedule	of	Finite-Lived	Intangible	Assets	[Table	Text	Block]
Amortization	Period	Cost	Accumulated	Amortization	Schedule	of	Finite-Lived	Intangible	Assets,	Future	Amortization	Expense	[Table	Text	Block]	2023	2024	(remainder)	2024	2025	2025	2026
2027	2028	Other	Liabilities	Disclosure	[Text	Block]	Schedule	of	Accounts	Payable	and	Accrued	Liabilities	[Table	Text	Block]	Debt	Disclosure	[Text	Block]	Schedule	of	Debt	[Table	Text	Block]
Convertible	note,	gross	Principal	Debt	Instrument,	Face	Amount	Interest	rate	Debt	Instrument,	Interest	Rate,	Stated	Percentage	Due	Debt	Instrument,	Maturity	Date	Notes	payable	Notes
Payable	Total	debt	Long-Term	Debt	Net	long-term	debt	Convertible	Debt	[Table	Text	Block]	Convertible	debentures	issued	Derivative	liability	Original	Issue	Discount	of	16%	Schedule	of
Derivative	Liabilities	at	Fair	Value	[Table	Text	Block]	Change	in	fair	value	Increase	in	derivative	liability	upon	extinguishment	of	debt	Preferred	Stock	[Text	Block]	Schedule	of	Stock	by	Class
[Table	Text	Block]	Preferred	Shares	Issued	and	Outstanding	Liquidation	Preference	(in	Dollars)	Preferred	Stock,	Liquidation	Preference,	Value	Common	Stock	Issuable	Upon	Conversion	Income
Tax	Disclosure	[Text	Block]	Schedule	of	Components	of	Income	Tax	Expense	(Benefit)	[Table	Text	Block]	Federal	State	International	Deferred	Federal	State	International	Total	tax	expense
Federal	State	International	Schedule	of	Effective	Income	Tax	Rate	Reconciliation	[Table	Text	Block]	Statutory	federal	income	tax	rate	of	21%	applied	to	earnings	before	income	taxes	and
extraordinary	items	Statutory	federal	income	tax	rate	State	taxes	-	net	of	federal	benefit	Meals	and	entertainment	Transactions	expenses	Gift	Stock	compensation	(ISOs)	Changes	in	FV	of
derivative	liability	Derecognition	expense	on	conversion	of	convertible	debt	Valuation	allowance	Others	Foreign	rate	difference	Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text
Block]	State	taxes	-	prior	year	Intangible	assets	Fixed	assets	Allowance	for	credit	losses	Capitalization	of	research	and	development	Under	Sec	174	Inventory	reserve	Contingent	liability	Stock
compensation	(RSA)	Lease	liability	Accrued	expenses	Other	Net	operating	loss	carryover	Deferred	tax	liabilities:	Disclosure	of	Share-Based	Compensation	Arrangements	by	Share-Based
Payment	Award	[Table	Text	Block]	Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text	Block]	Granted,	Shares	Granted,	Weighted-Average	Exercise	Price	Exercised,	Weighted-
Average	Exercis	Price	Forfeited	or	Expired,	Weighted-Average	Exercise	Price	Schedule	of	Share-Based	Payment	Award,	Stock	Options,	Valuation	Assumptions	[Table	Text	Block]	Risk-free
interest	rate	Expected	term	Expected	volatility	Expected	dividend	yield	Nonvested	Restricted	Stock	Shares	Activity	[Table	Text	Block]	Granted	Granted,	Weighted	Average	Grant	Date	Fair
Value	Vested,	Weighted	Average	Grant	Date	Fair	Value	Forfeited,	Weighted	Average	Grant	Date	Fair	Value	Lessor,	Operating	Leases	[Text	Block]	Lessee,	Operating	Lease,	Liability,	to	be	Paid,
Maturity	[Table	Text	Block]	2023	2024	(remainder)	2024	2025	2025	2026	2025	2027	2027	2028	Total	lease	liabilities	Present	value	of	total	lease	payments	Related	Party	Transactions
Disclosure	[Text	Block]	Commitments	and	Contingencies	Disclosure	[Text	Block]	Segment	Reporting	Disclosure	[Text	Block]	Schedule	of	Segment	Reporting	Information,	by	Segment	[Table
Text	Block]	Revenue	Income	(loss)	from	operations	Depreciation	and	amortization	Net	income	(loss)	Subsequent	Events	[Text	Block]	Goodwill	Acquired	Adjustments	Thereafter	Accrued	gateway
fees	Accrued	Gateway	Fees	Payroll	related	accruals	Accrued	legal	and	professional	fees	Accrued	Professional	Fees,	Current	Accrued	taxes	Accrued	Income	Taxes,	Current	Accrued	legal
settlement	Other	Other	Accrued	Liabilities,	Current	Original	Issue	Discount	Debt,	Original	Issue	Discount	Rate	unamortized	debt	discount	Less:	Unamortized	debt	discount	Revenue	Loss	from
operations	Net	loss	Depreciation	and	amortization	Less:	accumulated	depreciation	Less:	current	portion	Placement	fees	and	issuance	costs	Repayments	and	conversion	Fixed	assets	Goodwill
Tier	1	Intangible	assets	Right	of	use	assets	Valuation	allowance	Forfeited	or	Expired,	Shares	Vested	Forfeited	Less:	imputed	interest	Customer	Relationships	[Member]	Goodwill	[Member]
Building	and	Building	Improvements	[Member]	Computer	Equipment	[Member]	Furniture	and	Fixtures	[Member]	Building	Improvements	[Member]	Northeast	Merchant	Systems,	Inc.
(“Northeast”)	[Member]	Charge	Savvy	LLC	[Member]	North	America	[Member]	International	[Member]	Technology-Based	Intangible	Assets	[Member]	Senior	Convertible	Debt	]Member]	SBA
CARES	Act	Loan	[Member]	Economic	Injury	Disaster	Loan	(“EIDL”)	[Member]	Series	A	Preferred	Stock	[Member]	Software	Development	[Member]	Minimum	[Member]	Maximum	[Member]
Investment,	Name	[Axis]	Collaborative	Arrangement	and	Arrangement	Other	than	Collaborative	[Axis]	Nature	of	Expense	[Axis]	Income	Tax	Jurisdiction	[Axis]	Related	and	Nonrelated	Parties
[Axis]	Accounting	Policies	[Abstract]	Payroll	Related	Accruals	Stockholders'	Equity,	Reverse	Stock	Split	Property,	Plant	and	Equipment,	Useful	Life	Acquired	Finite-Lived	Intangible	Assets,
Weighted	Average	Useful	Life	Number	of	Reportable	Segments	Repatriation	of	Funds	from	International	Segment	(in	Dollars)	Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number
of	Shares	Equity	Method	Investment,	Ownership	Percentage	Business	Combination,	Consideration	Transferred	(in	Dollars)	Depreciation	Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment,
Excluding	Oil	and	Gas	Property	and	Timber	Property	Temporary	Equity,	Foreign	Currency	Translation	Adjustments	Amortization	of	Intangible	Assets	Impairment	of	Intangible	Assets,	Finite-
Lived	Proceeds	from	Debt,	Net	of	Issuance	Costs	Debt	Conversion,	Converted	Instrument,	Shares	Issued	(in	Shares)	Debt	Instrument,	Convertible,	Conversion	Price	(in	Dollars	per	share)	Debt
Instrument,	Convertible,	Conversion	Price	Percentage	Debt	Instrument,	Convertible,	Terms	of	Conversion	Feature	Remaining	Outstanding	Principal	Shares	Subject	To	Exchange	(in	Shares)
Gain	(Loss)	on	Extinguishment	of	Debt	Proceeds	from	Issuance	of	Convertible	Preferred	Stock	Proceeds	from	Issuance	of	Preferred	Stock	and	Preference	Stock	Shares	Issued	to	Investor	(in
Shares)	Shares	Issued	to	Investor,	Value	Repayments	of	Debt	Debt	Instrument,	Covenant	Description	Debt,	Late	Charge,	Percentage	Debt	Conversion,	Description	Debt	Conversion,	Converted
Instrument,	Amount	Increments	Debt	Amount	Derivative,	Floor	Price	(in	Dollars	per	Item)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Discount	from	Market
Price,	Offering	Date	Debt	Instrument,	Redemption	Price,	Percentage	Debt,	Ownership	Limitations	Debt	Instrument,	Redemption,	Description	Interest	Expense,	Other	Debt	Instrument,	Term
Debt	Instrument,	Periodic	Payment	Debt	Instrument,	Increase	(Decrease),	Net	Debt	Instrument,	Periodic	Payment,	Interest	Debt	Instrument,	Fee	Amount	Debt	Instrument,	Decrease,
Forgiveness	Repayments	of	Convertible	Debt	(in	Dollars)	Shares	Issued,	Price	Per	Share	Preferred	Stock,	Conversion	Basis	Preferred	Stock,	Convertible,	Conversion	Price	Operating	Loss
Carryforwards	Effective	Income	Tax	Rate	Reconciliation,	Percent	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	Authorized	(in	Shares)	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Intrinsic	Value	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value	(in	Dollars	per	share)	Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,	Forfeitures	Property	Subject	to	or
Available	for	Operating	Lease,	Number	of	Units	Operating	Lease,	Expense	Operating	Lease,	Weighted	Average	Remaining	Lease	Term	Operating	Lease,	Weighted	Average	Discount	Rate,
Percent	Share	Price	(in	Dollars	per	share)	Payments	for	Repurchase	of	Equity	Salary	and	Wage,	NonOfficer,	Excluding	Cost	of	Good	and	Service	Sold	Number	of	Operating	Segments	Debt	and
Equity	Settlement,	Consideration	to	be	Paid	Remaining	principal	balance	Substantial	Doubt	about	Going	Concern	[Text	Block]	Use	of	Estimates,	Policy	[Policy	Text	Block]	Reclassification,
Comparability	Adjustment	[Policy	Text	Block]	Reverse	Stock	Split	[Policy	Text	Block]	Cash	and	Cash	Equivalents,	Restricted	Cash	and	Cash	Equivalents,	Policy	[Policy	Text	Block]	Receivable
[Policy	Text	Block]	Payment	Processing	Liabilities	[Policy	Text	Block]	Revenue	[Policy	Text	Block]	Accounts	Receivable	[Policy	Text	Block]	Prepaid	Expenses,	Policy	[Policy	Text	Block]	Property,
Plant	and	Equipment,	Policy	[Policy	Text	Block]	Fair	Value	Measurement,	Policy	[Policy	Text	Block]	Goodwill	and	Intangible	Assets,	Goodwill,	Policy	[Policy	Text	Block]	Impairment	or	Disposal
of	Long-Lived	Assets,	Policy	[Policy	Text	Block]	Lessee,	Leases	[Policy	Text	Block]	Share-Based	Payment	Arrangement	[Policy	Text	Block]	Income	Tax,	Policy	[Policy	Text	Block]	Earnings	Per
Share,	Policy	[Policy	Text	Block]	Segment	Reporting,	Policy	[Policy	Text	Block]	New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]	Basis	of	Accounting,	Policy	[Policy	Text	Block]
Research	and	Development	Expense,	Policy	[Policy	Text	Block]	Internal	Use	Software,	Policy	[Policy	Text	Block]	Foreign	Currency	Transactions	and	Translations	Policy	[Policy	Text	Block]	Series
C	Preferred	Stock	[Member]	Series	D	Preferred	Stock	[Member]	Merchant	Payment	Solutions	LLC	[Member]	Sky	Financial	&	Intelligence	[Member]	Exchange	Agreement	[Member]	Second
Exchange	Agreement	[Member]	Adjustment	Measuring	Price	[Member]	Restructuring	Agreement	[Member]	One	Year	Alternate	Optional	Conversion	[Member]	Forbearance	Agreement
[Member]	Post	Stock	Split	[Member]	Domestic	Tax	Jurisdiction	[Member]	State	and	Local	Jurisdiction	[Member]	Share-Based	Payment	Arrangement,	Option	[Member]	Europe	[Member]	First
Repurchase	[Member]	Second	Repurchase	[Member]	Family	of	CEO	#1	[Member]	Family	of	CEO	#2	[Member]	Memorandum	of	Understanding	[Member]	Class	of	Stock	[Domain]	Statement
[Table]	Statement	[Line	Items]	Other	Comprehensive	Income	Location	[Domain]	Related	Party	Transaction	[Domain]	Award	Type	[Domain]	Equity	Component	[Domain]	Debt	Conversion,	Name
[Domain]	Business	Acquisition,	Acquiree	[Domain]	Acquisitions	(Tables)	[Table]	Acquisitions	(Tables)	[Line	Items]	Finite-Lived	Intangible	Assets,	Major	Class	Name	[Domain]	Schedule	of
Business	Acquisitions,	by	Acquisition	[Table]	Business	Acquisition	[Line	Items]	Long-Lived	Tangible	Asset	[Domain]	Property,	Plant	and	Equipment	[Table]	Property,	Plant	and	Equipment	[Line
Items]	Goodwill	[Table]	Goodwill	[Line	Items]	Geographical	[Domain]	Intangible	Asset,	Finite-Lived	[Table]	Finite-Lived	Intangible	Assets	[Line	Items]	Debt	Instrument,	Name	[Domain]	Long-
Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Table]	Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items]	Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Table]
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items]	Long-Term	Debt,	Net	-	Convertible	Debt	(Details)	[Table]	Long-Term	Debt,	Net	-	Convertible	Debt	(Details)	[Line
Items]	Stock,	Class	of	Stock	[Table]	Class	of	Stock	[Line	Items]	Schedule	of	Segment	Reporting	Information,	by	Segment	[Table]	Segment	Reporting	Information	[Line	Items]	Statistical
Measurement	[Domain]	Long-Term	Debt,	Net	-	Convertible	Debt	(Parentheticals)	(Details)	[Table]	Long-Term	Debt,	Net	-	Convertible	Debt	(Parentheticals)	(Details)	[Line	Items]	Summary	of
Significant	Accounting	Policies	(Details)	[Table]	Summary	of	Significant	Accounting	Policies	(Details)	[Line	Items]	Investment,	Name	[Domain]	Acquisitions	(Details)	[Table]	Acquisitions
(Details)	[Line	Items]	Interim	Period,	Costs	Not	Allocable	[Domain]	Collaborative	Arrangement	and	Arrangement	Other	than	Collaborative	[Domain]	Long-Term	Debt,	Net	(Details)	[Table]	Long-
Term	Debt,	Net	(Details)	[Line	Items]	Convertible	Preferred	Stock	(Details)	[Table]	Convertible	Preferred	Stock	(Details)	[Line	Items]	Income	Tax	Jurisdiction	[Domain]	Income	Taxes	(Details)
[Table]	Income	Taxes	(Details)	[Line	Items]	Stock-Based	Compensation	(Details)	[Table]	Stock-Based	Compensation	(Details)	[Line	Items]	Operating	Leases	(Details)	[Table]	Operating	Leases
(Details)	[Line	Items]	Related	and	Nonrelated	Parties	[Domain]	Related	Party	Transactions	(Details)	[Table]	Related	Party	Transactions	(Details)	[Line	Items]	Subsequent	Events	(Details)	[Table]
Subsequent	Events	(Details)	[Line	Items]	Carrying	value	as	of	the	balance	sheet	date	of	obligations	incurred	through	that	date	and	payable	for	gateway	fees.	Carrying	value	as	of	the	balance
sheet	date	of	obligations	incurred	through	that	date	and	payable	for	payroll	related	obligations.	Amount	of	consideration	to	be	paid	for	debt	and	equity	settlement.	Debt	instrument,	convertible,
conversion	price	percentage.	Percentage	of	late	charge.	Original	issue	discount	rate.	Limitations	on	debt	ownership.	mount	of	the	difference	between	reported	income	tax	expense	(benefit)	and
expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable	to	changes	in
derivative	liability.	Noncash	lease	expense.	Net	amount	of	payment	processing	liabilities.	Value	of	preferred	shares	issued	and	outstanding.	Policy	for	prepaid	expenses.	The	amount	remaining
principal	balance.	Amount	repatriated	from	International	segment	to	fund	domestic	operations.	Value	of	share	to	be	returned.	Amount,	after	allocation	of	valuation	allowances	and	deferred	tax
liability,	of	deferred	tax	asset	attributable	to	deductible	differences	and	carryforwards,	without	jurisdictional	netting.	The	cash	outflow	to	reacquire	common	and	preferred	stock.	Name	of
business	acquistion.	Common	stock	to	be	issued.	Name	of	debt	instrument.	Name	of	business	acquisition.	Address	Type	[Domain]	Shares	Issued,	Shares,	Share-Based	Payment	Arrangement,
Forfeited	Prior	Period	Reclassification	Adjustment	Stockholders'	Equity,	Reverse	Stock	Split	Deferred	Tax	Assets,	Net	Assets	[Abstract]	Other	Payments	to	Acquire	Businesses	Entity	Small
Business	Customer	Relationships	[Member]	Schedule	of	Accounts	Payable	and	Accrued	Liabilities	[Table	Text	Block]	Earnings	Per	Share,	Diluted	Memorandum	Of	Understanding	Member
Operating	Loss	Carryforwards	Retained	Earnings	[Member]	Amortization	of	Debt	Discount	(Premium)	Senior	Notes	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Fair	Value	Assumptions,	Risk	Free	Interest	Rate	Series	B	Preferred	Stock	[Member]	Weighted	Average	Number	of	Shares	Outstanding,	Basic	Accrued	Professional	Fees,	Current	Finite-Lived
Intangible	Assets,	Net	Reverse	Stock	Split	Policy	Text	Block	Property	Subject	to	or	Available	for	Operating	Lease,	Number	of	Units	Other	Liabilities	and	Financial	Instruments	Subject	to
Mandatory	Redemption	[Abstract]	Remaining	Principal	Balance	Gain	(Loss)	on	Extinguishment	of	Debt	Other	Nonoperating	Income	(Expense)	Internal	Use	Software,	Policy	[Policy	Text	Block]
Shares	Issued,	Shares,	Share-Based	Payment	Arrangement,	before	Forfeiture	Series	C	Preferred	Stock	[Member]	Finite-Lived	Intangible	Asset,	Expected	Amortization,	after	Year	Five	Long-
Term	Debt,	Current	Maturities	Business	Combination	Disclosure	[Text	Block]	Local	Phone	Number	Debt	Instrument,	Redemption	Price,	Percentage	Stock	Issued	During	Period,	Shares,
Acquisitions	Schedule	of	Goodwill	[Table	Text	Block]	Noncash	Lease	Expense	Revenue	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Discount	from	Market
Price,	Offering	Date	Fair	Value	Measurement,	Policy	[Policy	Text	Block]	Senior	Convertible	Debt	Member	Deferred	Tax	Assets,	Property,	Plant	and	Equipment	Finite-Lived	Intangible	Asset,
Expected	Amortization,	Year	Two	Stock	Issued	During	Period,	Shares,	New	Issues	Treasury	Stock	Purchases	Contract	with	Customer,	Asset,	Allowance	for	Credit	Loss	Schedule	Of	Finite	Lived
Intangible	Assets	Abstract	Assets,	Noncurrent	Payment	Processing	Liabilities	Policy	Text	Block	Other	Assets,	Noncurrent	Debt	Instrument,	Unamortized	Discount	Additional	Paid	in	Capital
Operating	Expenses	[Abstract]	Proceeds	from	(Repayments	of)	Other	Debt	Current	Foreign	Tax	Expense	(Benefit)	Schedule	of	Segment	Reporting	Information,	by	Segment	[Table	Text	Block]
Shares	To	Be	Returned	Treasury	Stock,	Shares,	Retired	Equity,	Attributable	to	Parent	[Abstract]	Preferred	Stock,	Shares	Issued	Deferred	Tax	Assets,	Gross	Lessee,	Operating	Lease,	Liability,	to
be	Paid,	Maturity	[Table	Text	Block]	Acquired	Finite-Lived	Intangible	Assets,	Weighted	Average	Useful	Life	Family	Of	CEO1	Member	Goodwill,	Acquired	During	Period	International	Member
Revenue	Abstract0	Debt	Disclosure	[Text	Block]	Minimum	[Member]	Transact	Europe	Holdings	Member	Common	Stock,	Shares,	Outstanding	Deferred	Tax	Liabilities,	Goodwill	Retained
Earnings	(Accumulated	Deficit)	Shares	Issued,	Value,	Share-Based	Payment	Arrangement,	before	Forfeiture	Shares,	Issued	Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Year	Three
Depreciation	Net	Cash	Provided	by	(Used	in)	Investing	Activities	Lessor,	Operating	Leases	[Text	Block]	Schedule	Of	Derivative	Liabilities	At	Fair	Value	Abstract	Deferred	Tax	Assets,	Tax
Deferred	Expense,	Other	Proceeds	from	Stock	Options	Exercised	Debt	Conversion,	Converted	Instrument,	Shares	Issued	Payments	to	Acquire	Property,	Plant,	and	Equipment	Prepaid	Expenses
Policy	Policy	Text	Block	Share-Based	Payment	Arrangement	[Policy	Text	Block]	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Meals	and	Entertainment,	Amount	Preferred
Stock,	Shares	Authorized	Adjustments	To	Reconcile	Net	Loss	To	Net	Cash	Provided	By	Used	In	Operating	Activities	Abstract	Cash	Flows	From	Financing	Activities	Abstract0	Treasury	Stock,
Common	[Member]	Repayments	of	Debt	Prior	Period	Adjustment	[Abstract]	Disclosure	Text	Block	Supplement	[Abstract]	Preferred	Stock,	Shares	Outstanding	Accrued	Income	Taxes,	Current
Property,	Plant	and	Equipment,	Net	Prepaid	Expense	and	Other	Assets,	Current	Increase	(Decrease)	in	Accrued	Liabilities	Maximum	[Member]	Income	Tax,	Policy	[Policy	Text	Block]
Depreciation,	Depletion	and	Amortization	[Abstract]	Entity	Address,	Address	Line	One	Common	Stock,	Shares	Authorized	Effective	Income	Tax	Rate	Reconciliation,	Foreign	Income	Tax	Rate
Differential,	Amount	Entity	Incorporation,	State	or	Country	Code	Goodwill,	Impairment	Loss	Economic	Injury	Disaster	Loan	EIDLMember	Increments	Debt	Amount	Post	Stock	Split	Member
Operating	Lease,	Liability,	Noncurrent	Accounts	Receivable	[Policy	Text	Block]	Other	Accrued	Liabilities,	Current	Operating	Lease,	Weighted	Average	Discount	Rate,	Percent	Charge	Savvy
LLCMember	Error	Correction	[Text	Block]	Preferred	Stock	[Member]	Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of	Shares	Additional	Paid-in	Capital	[Member]	Salary	and
Wage,	NonOfficer,	Excluding	Cost	of	Good	and	Service	Sold	Share-Based	Payment	Arrangement,	Disclosure	[Abstract]	Debt	Conversion,	Converted	Instrument,	Amount	Cash	Acquired	in	Excess
of	Payments	to	Acquire	Business	Share-Based	Payment	Arrangement,	Option	[Member]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,
Expected	Term	First	Repurchase	Member	Majority	Shareholder	[Member]	Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	One	Debt	Instrument	Convertible	Conversion	Price
Percentage	Contact	Personnel	Name	Stock	Issued	During	Period,	Shares,	Restricted	Stock	Award,	Gross	Intangible	Assets	Disclosure	[Text	Block]	Derivative,	Gain	(Loss)	on	Derivative,	Net
Accrued	Gateway	Fees	Depreciation,	Depletion	and	Amortization,	Nonproduction	Other	Comprehensive	Income	(Loss),	Foreign	Currency	Transaction	and	Translation	Adjustment,	Net	of	Tax
Increase	(Decrease)	in	Other	Operating	Assets	Significant	Accounting	Policies	[Text	Block]	Goodwill	Deferred	Tax	Assets,	Tax	Deferred	Expense,	Compensation	and	Benefits,	Share-Based
Compensation	Cost	Related	Party	Transactions	[Abstract]	Goodwill	and	Intangible	Assets,	Goodwill,	Policy	[Policy	Text	Block]	Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,
Forfeitures	Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment	State	and	Local	Jurisdiction	[Member]	Segment	Reporting,	Policy	[Policy	Text	Block]	AOCI	Attributable	to	Parent	[Member]
Schedule	of	Finite-Lived	Intangible	Assets	[Table	Text	Block]	Nonvested	Restricted	Stock	Shares	Activity	[Table	Text	Block]	Property,	Plant	and	Equipment,	Useful	Life	Schedule	Of	Effective
Income	Tax	Rate	Reconciliation	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Forfeitures	and	Expirations	in	Period	Schedule	Of	Business
Acquisitions	By	Acquisition	Abstract	Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Year	Two	Comprehensive	Income	(Loss),	Net	of	Tax,	Attributable	to	Parent	Schedule	Of	Stock	By	Class
Abstract	Shares	Issued,	Value,	Share-Based	Payment	Arrangement,	Forfeited	Related	Party	Transactions	Disclosure	[Text	Block]	Temporary	Equity,	Foreign	Currency	Translation	Adjustments
Interest	Income	(Expense),	Operating	Deferred	Tax	Assets,	Inventory	Payments	to	Acquire	Businesses,	Gross	Derivative,	Floor	Price	Net	Cash	Provided	by	(Used	in)	Operating	Activities	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Vested	in	Period,	Weighted	Average	Grant	Date	Fair	Value	Sky	Financial



Intelligence	Member	Federal	Income	Tax	Expense	(Benefit),	Continuing	Operations	Other	Liabilities	Disclosure	[Text	Block]	Receivable	[Policy	Text	Block]	Deferred	Tax	Assets,	Tax	Deferred
Expense,	Reserves	and	Accruals,	Accrued	Liabilities	Income	Tax	Disclosure	[Abstract]	Second	Repurchase	Member	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,
Options,	Exercisable,	Weighted	Average	Exercise	Price	Net	Loss	Abstract	Debt	Original	Issue	Discount	Rate	Stock	Issued	During	Period,	Shares,	Other	Preferred	Stock,	Convertible,	Conversion
Price	Substantial	Doubt	about	Going	Concern	[Text	Block]	Finite-Lived	Intangible	Assets,	Gross	Deferred	Abstract	Equity,	Attributable	to	Parent	Intangible	Assets	Abstract	Accumulated	Other
Comprehensive	Income	(Loss),	Net	of	Tax	Computer	Equipment	[Member]	Deferred	Tax	Assets,	Operating	Loss	Carryforwards,	State	and	Local	Property,	Plant	and	Equipment,	Policy	[Policy
Text	Block]	Furniture	and	Fixtures	[Member]	Asset	Acquisition,	Consideration	Transferred	Effective	Income	Tax	Rate	Reconciliation,	Other	Reconciling	Items,	Amount	Preferred	Stock	[Text
Block]	Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text	Block]	Impairment	of	Intangible	Assets,	Finite-Lived	Long-Term	Debt	Segment	Reporting	Disclosure	[Text	Block]	Cash	Paid
During	The	Period	For	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Vested	in	Period	Entity	Address,	Postal	Zip
Code	Building	Improvements	[Member]	Deferred	Tax	Assets,	Valuation	Allowance	Business	Combination,	Consideration	Transferred	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible
Expense,	Other,	Amount	Tangible	Assets	Liabilities	Abstract	Property,	Plant	and	Equipment	Disclosure	[Text	Block]	Deferred	Income	Tax	Expense	(Benefit)	Interest	Paid,	Including	Capitalized
Interest,	Operating	and	Investing	Activities	Cash	Flows	From	Financing	Activities	Abstract	Lessee,	Operating	Lease,	Liability,	to	be	Paid	Share-Based	Payment	Arrangement,	Option,	Activity
[Table	Text	Block]	Disclosure	of	Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award	[Table	Text	Block]	Schedule	Of	Debt	Abstract	Technology-Based	Intangible	Assets
[Member]	Fair	Value,	Net	Derivative	Asset	(Liability)	Measured	on	Recurring	Basis,	Unobservable	Inputs	Reconciliation,	Issues	Business	Contact	[Member]	Goodwill,	Translation	and
Measurement	Period	Adjustments	Property,	Plant	and	Equipment	[Table	Text	Block]	Schedule	of	Debt	[Table	Text	Block]	Income	(Loss)	from	Continuing	Operations	before	Income	Taxes,
Noncontrolling	Interest	Operating	Expenses	Debt	Late	Charge	Percentage	Statement	of	Financial	Position	[Abstract]	Total	Tax	Expense	Abstract	Cash	and	Cash	Equivalents,	at	Carrying	Value
Supplemental	Disclosures	Of	Cash	Flow	Information	Abstract	Convertible	Debt	[Table	Text	Block]	Research	and	Development	Expense,	Policy	[Policy	Text	Block]	Schedule	Of	Segment
Reporting	Information	By	Segment	Abstract	Shares	Issued,	Price	Per	Share	Entity	Tax	Identification	Number	Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment,	Excluding	Oil	and	Gas
Property	and	Timber	Property	Deferred	Tax	Liabilities,	Gross	Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Year	One	Adjustments	to	Additional	Paid	in	Capital,	Other	Debt	Instrument,
Redemption,	Description	Document	Type	Deferred	Tax	Assets,	Operating	Loss	Carryforwards	Stock	Issued	During	Period,	Shares,	Conversion	of	Convertible	Securities	Deferred	State	and	Local
Income	Tax	Expense	(Benefit)	Disclosure	Text	Block	[Abstract]	Increase	(Decrease)	in	Accounts	Receivable	Convertible	Debt	Accretion	(Amortization)	of	Discounts	and	Premiums,	Investments
Shares	Issued	To	Investor	Value	Debt	Disclosure	[Abstract]	North	America	[Member]	Restructuring	Charges	Impairment	or	Disposal	of	Long-Lived	Assets,	Policy	[Policy	Text	Block]	Preferred
Stock,	Liquidation	Preference,	Value	Nonvested	Restricted	Stock	Shares	Activity	Abstract	Lessee,	Operating	Lease,	Liability,	Undiscounted	Excess	Amount	Business	Combination,	Recognized
Identifiable	Assets	Acquired,	Goodwill,	and	Liabilities	Assumed,	Net	Share-Based	Payment	Arrangement,	Noncash	Expense	Number	of	Reportable	Segments	Fair	Value,	Net	Derivative	Asset
(Liability)	Measured	on	Recurring	Basis	with	Unobservable	Inputs	Business	Combinations	[Abstract]	Effective	Income	Tax	Rate	Reconciliation,	State	and	Local	Income	Taxes,	Amount	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value	Europe	[Member]	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Volatility	Rate	Adjustment	Measuring	Price	Member	Schedule	Of	Finite	Lived	Intangible	Assets	Future
Amortization	Expense	Abstract	Entity	Address,	City	or	Town	Number	of	Operating	Segments	Use	of	Estimates,	Policy	[Policy	Text	Block]	Commitments	and	Contingencies	Payments	to	Acquire
Software	Series	A	Preferred	Stock	[Member]	Nonoperating	Income	(Expense)	[Abstract]	Income	Taxes	Paid,	Net	Principal	Member	Restricted	Cash,	Current	Interest	Expense	[Member]	Share-
Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Dividend	Rate	Common	Stock,	Value,	Issued	Adjustments	To	Reconcile	Net	Loss	To	Net
Cash	Used	In	Operating	Activities	Abstract	SBACARESAct	Loan	Member	Effective	Income	Tax	Rate	Reconciliation,	Percent	Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,
Other	City	Area	Code	Settlement	Liabilities,	Current	Schedule	of	Business	Acquisitions,	by	Acquisition	[Table	Text	Block]	Debt	Instrument,	Convertible,	Conversion	Price	Cash	Flows	From
Investing	Activities	Abstract	Shares	Subject	To	Exchange	Paid-in-Kind	Interest	Effect	of	Exchange	Rate	on	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Continuing
Operations	Lessee,	Leases	[Policy	Text	Block]	Increase	(Decrease)	in	Prepaid	Expense	and	Other	Assets	Remaining	Outstanding	Principal	Second	Exchange	Agreement	Member	Convertible
Debt	Abstract	Stock	Issued	During	Period,	Value,	New	Issues	Effective	Income	Tax	Rate	Reconciliation,	Other	Adjustments,	Amount	Repayments	And	Conversion	Of	Convertible	Debt	Statement
of	Stockholders'	Equity	[Abstract]	Deferred	Tax	Asset,	Tax	Deferred	Expense,	Reserve	and	Accrual,	Accounts	Receivable,	Allowance	for	Credit	Loss	Payments	for	Repurchase	of	Equity	Basis	of
Accounting,	Policy	[Policy	Text	Block]	Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	Five	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents	Share-Based
Compensation	Arrangements	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Exercise	Price	Proceeds	from	Issuance	of	Preferred	Stock	and	Preference	Stock
Proceeds	from	Issuance	of	Convertible	Preferred	Stock	Changes	In	Assets	And	Liabilities	Abstract	Series	D	Preferred	Stock	[Member]	Income	Tax	Expense	(Benefit)	Notes	Payable,	Noncurrent
Amortization	of	Intangible	Assets	Income	Statement	[Abstract]	Other	Comprehensive	Income	(Loss),	Net	of	Tax	Business	Combination,	Recognized	Identifiable	Assets	Acquired	and	Liabilities
Assumed,	Indefinite-Lived	Intangible	Assets	Increase	(Decrease)	Due	from	Affiliates	New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]	Schedule	Of	Components	Of	Income	Tax
Expense	Benefit	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,	Forfeitures,	Weighted	Average	Grant	Date	Fair
Value	Other	Comprehensive	Income	(Loss)	[Member]	Debt	Ownership	Limitations	Earnings	Per	Share,	Basic	Schedule	of	Finite-Lived	Intangible	Assets,	Future	Amortization	Expense	[Table
Text	Block]	Northeast	Merchant	Systems	Inc	Northeast	Member	Assets	Liabilities	Research	and	Development	Expense	Fair	Value,	Net	Derivative	Asset	(Liability)	Measured	on	Recurring	Basis,
Unobservable	Inputs	Reconciliation,	Gain	(Loss)	Included	in	Earnings	Common	Stock	Issuable	Upon	Conversion	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-
Option	Equity	Instruments,	Forfeitures	Cash	and	Cash	Equivalents,	Restricted	Cash	and	Cash	Equivalents,	Policy	[Policy	Text	Block]	Entity	Address,	State	or	Province	Subsequent	Events	[Text
Block]	Debt	Instrument,	Fee	Amount	Debt	Instrument,	Increase	(Decrease),	Net	Debt	Instrument,	Unamortized	Discount	(Premium),	Net	Schedule	of	Effective	Income	Tax	Rate	Reconciliation
[Table	Text	Block]	Debt	Instrument,	Convertible,	Terms	of	Conversion	Feature	State	and	Local	Income	Tax	Expense	(Benefit),	Continuing	Operations	Deferred	Federal,	State	and	Local,	Tax
Expense	(Benefit)	Stock	Issued	During	Period,	Shares,	Issued	for	Services	Family	Of	CEO2	Member	Litigation	Settlement,	Fee	Expense	Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Grants	in	Period,	Gross	Non	Cash	Financing	And	Investing	Activities	Abstract0	Finite-Lived	Intangible	Asset,	Useful	Life	Accounts	Receivable,	Allowance	for	Credit
Loss,	Current	Cash	Paid	During	The	Period	For	Abstract0	Schedule	Of	Accounts	Payable	And	Accrued	Liabilities	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Equity	Instruments	Other	than	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value	Loss	From	Operations	Abstract	Deferred	Tax	Liabilities,	Leasing	Arrangements
Repayments	of	Convertible	Debt	Notes	Payable	Debt	Conversion,	Description	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Intrinsic
Value	Professional	Fees	Software	Development	[Member]	Debt	Issuance	Costs,	Net	Depreciation	And	Amortization	Abstract0	Accounts	Payable,	Current	Net	Cash	Provided	by	(Used	in)
Financing	Activities	Non	Cash	Financing	And	Investing	Activities	Abstract	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Charitable	Contributions,	Amount	Schedule	Of
Deferred	Tax	Assets	And	Liabilities	Abstract	Property,	Plant	and	Equipment,	Gross	Employee-related	Liabilities,	Current	Net	Income	(Loss)	Attributable	to	Parent	[Abstract]	Lessee	Operating
Lease	Liability	Maturity	Abstract	Accumulated	Depreciation,	Depletion	and	Amortization,	Property,	Plant,	and	Equipment	Amendment	Flag	Commitments	and	Contingencies	Disclosure
[Abstract]	Long-Term	Debt,	Gross	Accrued	Payroll	Related	Obligations	Debt	Instrument,	Covenant	Description	Stock	Repurchased	and	Retired	During	Period,	Value	Lessee,	Operating	Lease,
Liability,	to	be	Paid,	Year	Four	Total	Net	Deferred	Taxes	Entity	Central	Index	Key	Restricted	Stock	[Member]	Foreign	Currency	Transactions	and	Translations	Policy	[Policy	Text	Block]
Operating	Income	(Loss)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Number	Repayments	of	Long-Term	Debt	Operating	Lease,	Liability
Property,	Plant	and	Equipment	[Abstract]	Deferred	Tax	Liabilities,	Gross	[Abstract]	Debt	And	Equity	Settlement	Consideration	To	Be	Paid	Logicquest	Technology	Inc	Member	Deferred	Tax
Assets,	Tax	Credit	Carryforwards,	Research	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,	Number	Debt	Instrument,	Interest	Rate,	Stated
Percentage	Goodwill	Disclosure	[Text	Block]	Common	Stock	[Member]	Reclassification,	Comparability	Adjustment	[Policy	Text	Block]	Entity	Registrant	Name	Labor	and	Related	Expense
Statement	of	Cash	Flows	[Abstract]	Weighted	Average	Number	of	Shares	Outstanding,	Diluted	[Abstract]	Effective	Income	Tax	Rate	Reconciliation,	Change	in	Deferred	Tax	Assets	Valuation
Allowance,	Amount	Debt	Instrument,	Term	Effective	Income	Tax	Rate	Reconciliation	at	Federal	Statutory	Income	Tax	Rate,	Amount	Operating	Lease,	Liability,	Current	Income	Tax	Disclosure
[Text	Block]	Gain	(Loss)	on	Derivative	Instruments,	Net,	Pretax	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period	Deferred	Tax	Assets,
Other	Equity	Method	Investment,	Ownership	Percentage	Income	Loss	From	Operations	Abstract	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-Option	Equity
Instruments,	Outstanding,	Number	Long-Term	Debt,	Excluding	Current	Maturities	Liabilities,	Current	[Abstract]	Treasury	Stock,	Value,	Acquired,	Cost	Method	Share	Based	Payment
Arrangement	Option	Activity	Abstract	Supplemental	Disclosures	Of	Cash	Flow	Information	Abstract0	Other	Assets,	Current	Interest	Expense,	Other	Domestic	Tax	Jurisdiction	[Member]
Increase	(Decrease)	in	Other	Operating	Liabilities	Goodwill	[Member]	Goodwill	and	Intangible	Assets	Disclosure	[Abstract]	Stock	Repurchased	During	Period,	Shares	Cash	Flows	From	Investing
Activities	Abstract0	Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Year	Five	Operating	Lease,	Weighted	Average	Remaining	Lease	Term	Schedule	of	Components	of	Income	Tax	Expense
(Benefit)	[Table	Text	Block]	Gains	(Losses)	on	Restructuring	of	Debt	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,
Nonvested,	Weighted	Average	Grant	Date	Fair	Value	Forbearance	Agreement	Member	Deferred	Compensation,	Share-Based	Payments	[Member]	Foreign	Income	Tax	Expense	(Benefit),
Continuing	Operations	Statement	of	Comprehensive	Income	[Abstract]	Interest	Payable,	Current	Revenues	Share	Price	Marketing	and	Advertising	Expense	Stock	Issued	During	Period,	Value,
Stock	Options	Exercised	Stock	Issued	During	Period,	Value,	Conversion	of	Convertible	Securities	Schedule	Of	Goodwill	Abstract	Merchant	Payment	Solutions	LLCMember	Current	State	and
Local	Tax	Expense	(Benefit)	Stock	Issued	During	Period,	Value,	Issued	for	Services	Debt	Instrument,	Periodic	Payment,	Interest	General	and	Administrative	Expense	Share-Based	Compensation
Arrangements	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Weighted	Average	Exercise	Price	Repatriation	Of	Funds	From	International	Segment	Earnings	Per	Share	[Abstract]
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	Authorized	Revenue	[Policy	Text	Block]	Depreciation,	Depletion	and	Amortization	Common	Stock,
Par	or	Stated	Value	Per	Share	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-Option	Equity	Instruments,	Granted	Debt	Instrument,	Decrease,	Forgiveness
Earnings	Per	Share,	Policy	[Policy	Text	Block]	Common	Stock,	Shares,	Issued	Shares	Issued	To	Investor	Entity	Emerging	Growth	Company	Preferred	Shares	Issued	And	Outstanding	Other
Liabilities,	Current	Debt	Instrument,	Periodic	Payment	Organization,	Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]	Exchange	Agreement	Member	Weighted
Average	Number	of	Shares	Outstanding,	Diluted	Deferred	Tax	Liabilities,	Intangible	Assets	Gross	Profit	Cash	Flows	From	Operating	Activities	Abstract	Operating	Lease,	Expense	Increase
(Decrease)	in	Interest	Payable,	Net	Schedule	of	Share-Based	Payment	Award,	Stock	Options,	Valuation	Assumptions	[Table	Text	Block]	Intangible	Assets,	Net	(Excluding	Goodwill)	Preferred
Stock,	Conversion	Basis	Accounts	Receivable,	after	Allowance	for	Credit	Loss,	Current	Treasury	Stock,	Retired,	Cost	Method,	Amount	Finite-Lived	Intangible	Assets,	Accumulated	Amortization
Net	Income	(Loss)	Attributable	to	Parent	Treasury	Stock	Shares	Member	Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,	Gross	Debt	Instrument,	Face	Amount	Building	and	Building
Improvements	[Member]	Assets,	Current	[Abstract]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Exercise	Price
Subsequent	Events	[Abstract]	Liabilities,	Current	Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	Four	Increase	(Decrease)	in	Accounts	Payable	Cash,	Cash	Equivalents,	Restricted
Cash,	and	Restricted	Cash	Equivalents,	Period	Increase	(Decrease),	Including	Exchange	Rate	Effect	Changes	In	Assets	And	Liabilities	Abstract0	Deferred	Federal	Income	Tax	Expense	(Benefit)
Proceeds	from	Debt,	Net	of	Issuance	Costs	Deferred	Tax	Liabilities,	Property,	Plant	and	Equipment	Accrued	Liabilities,	Current	Liabilities	and	Equity	[Abstract]	Proceeds	from	Sale	of	Property,
Plant,	and	Equipment	Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	Three	Payments	to	Acquire	Intangible	Assets	Commitments	and	Contingencies	Disclosure	[Text	Block]
Restructuring	Agreement	Member	Business	Combination,	Recognized	Identifiable	Assets	Acquired	and	Liabilities	Assumed,	Net	Schedule	of	Derivative	Liabilities	at	Fair	Value	[Table	Text
Block]	Segment	Reporting	[Abstract]	Effective	Income	Tax	Rate	Reconciliation,	at	Federal	Statutory	Income	Tax	Rate,	Percent	Cost	of	Revenue	Share-Based	Compensation	Arrangement	by
Share-Based	Payment	Award,	Options,	Forfeitures	and	Expirations	in	Period,	Weighted	Average	Exercise	Price	Income	Tax	Reconciliation	Changes	In	FVOf	Derivative	Liability	Entity	Filer
Category	Cash	Flows	From	Operating	Activities	Abstract0	Treasury	Stock,	Shares,	Acquired	Derivative	Liability	Common	Stock	To	Be	Issued	Member	Preferred	Stock,	Value,	Issued	Liabilities
and	Equity	Current	Income	Tax	Expense	(Benefit)	Debt	Instrument,	Maturity	Date	Payment	Processing	Liabilities	Net	Nonoperating	Income	(Expense)	Deferred	Tax	Assets,	Goodwill	and
Intangible	Assets	Schedule	Of	Share	Based	Payment	Award	Stock	Options	Valuation	Assumptions	Abstract	Current	Federal	Tax	Expense	(Benefit)	Assets,	Noncurrent	[Abstract]	Preferred	Stock,
Par	or	Stated	Value	Per	Share	Schedule	of	Stock	by	Class	[Table	Text	Block]	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Amount	Operating	Lease,	Right-of-Use	Asset
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Document	And	Entity

Information
9	Months	Ended
Sep.	30,	2024

Document	Information	Line	Items 	
Entity	Central	Index	Key 0001419275
Document	Type S-1
Entity	Registrant	Name RYVYL	INC.
Entity	Incorporation,	State	or	Country	Code NV
Entity	Tax	Identification	Number 22-3962936
Entity	Address,	Address	Line	One 3131	Camino	Del	Rio	North,	Suite	1400
Entity	Address,	City	or	Town San	Diego
Entity	Address,	State	or	Province CA
Entity	Address,	Postal	Zip	Code 92108
City	Area	Code 619
Local	Phone	Number 631-8261
Entity	Filer	Category Non-accelerated	Filer
Entity	Small	Business true
Entity	Emerging	Growth	Company false
Amendment	Flag false
Business	Contact	[Member] 	
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Document	Information	Line	Items 	
Entity	Address,	Address	Line	One 3131	Camino	Del	Rio	North,	Suite	1400
Entity	Address,	City	or	Town San	Diego
Entity	Address,	State	or	Province CA
Entity	Address,	Postal	Zip	Code 92108
City	Area	Code 619
Local	Phone	Number 631-8261
Contact	Personnel	Name Fredi	Nisan
XML	15	R2.htm	IDEA:	XBRL	DOCUMENT

CONDENSED
CONSOLIDATED

BALANCE	SHEETS	-
USD	($)

$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Current	Assets: 	 	 	
Cash	and	cash	equivalents $	4,263 $	12,180 $	13,961
Restricted	cash 87,220 61,138 26,873
Accounts	receivable,	net	of	allowance	for	credit	losses 851 859 1,156
Cash	due	from	gateways,	net	of	allowance 66 12,834 7,427
Prepaid	and	other	current	assets 3,313 2,854 9,799
Total	current	assets 95,713 89,865 59,216
Non-current	Assets: 	 	 	
Property	and	equipment,	net 1,300 306 1,696
Goodwill 20,318 26,753 26,753
Intangible	assets,	net 3,676 5,059 6,739
Operating	lease	right-of-use	assets,	net 3,627 4,279 1,533
Other	assets 2,677 2,403 1,720
Total	non-current	assets 31,598 38,800 38,441
Total	assets 127,311 128,665 97,657
Current	Liabilities: 	 	 	
Accounts	payable 2,986 1,819 1,630
Accrued	liabilities 7,569 5,755 3,350
Accrued	interest 	 0 1,728
Payment	processing	liabilities,	net 87,542 76,772 28,912
Current	portion	of	operating	lease	liabilities 821 692 534
Other	current	liabilities 1,220 504 582
Total	current	liabilities 100,138 85,542 36,736
Long	term	debt,	net	of	debt	discount 17,706 15,912 61,735
Operating	lease	liabilities,	less	current	portion 3,144 3,720 1,109
Total	liabilities 120,988 105,174 99,580
Commitments	and	contingencies 0 0 0
Stockholders’	Equity/(Deficit): 	 	 	
Preferred	stock,	value 1 1 0
Common	stock,	value 7 6 5
Additional	paid-in	capital 177,750 175,664 97,494
Accumulated	other	comprehensive	income 1,120 401 357
Accumulated	deficit (172,555) (152,581) (99,772)
Less:	Shares	to	be	returned 	 	 (7)
Total	stockholders’	equity/(deficit) 6,323 23,491 (1,923)
Total	liabilities	and	stockholder’s	equity/(deficit) $	127,311 $	128,665 $	97,657
XML	16	R3.htm	IDEA:	XBRL	DOCUMENT

CONDENSED
CONSOLIDATED
BALANCE	SHEETS
(Parentheticals)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Accounts	receivable,	net	of	allowance	for	credit	losses	(in	Dollars) $	152 $	23 $	82
Cash	due	from	gateways,	net	of	allowance	(in	Dollars) $	125 $	2,636 $	3,917
Common	stock,	par	value	(in	Dollars	per	share) $	0.001 $	0.001 $	0.001
Common	stock,	shares	authorized 100,000,000 100,000,000 100,000,000
Common	stock,	shares	issued 6,957,875 5,996,948 4,972,736
Common	stock,	shares	outstanding 6,957,875 5,996,948 4,972,736
Series	B	Preferred	Stock	[Member] 	 	 	
(in	Dollars	per	share) $	0.01 $	0.01 $	0.01
Preferred	stock,	shares	authorized 5,000,000 5,000,000 5,000,000
Preferred	stock,	shares	issued 53,950 55,000 0
Preferred	stock,	shares	outstanding 53,950 55,000 0
XML	17	R4.htm	IDEA:	XBRL	DOCUMENT

CONDENSED
CONSOLIDATED
STATEMENTS	OF
OPERATIONS	AND
COMPREHENSIVE
INCOME	-	USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Income	Statement	[Abstract] 	 	 	 	 	 	
Revenue $	12,606 $	17,480 $	41,280 $	43,620 $	65,869 $	32,909
Cost	of	revenue 7,749 10,800 24,643 25,703 40,157 16,786
Gross	profit 4,857 6,680 16,637 17,917 25,712 16,123
Operating	expenses: 	 	 	 	 	 	
Advertising	and	marketing 42 45 74 153 80 1,337
Research	and	development 815 1,315 3,027 4,434 5,757 6,276
General	and	administrative 1,442 3,041 5,107 6,709 8,678 6,603
Payroll	and	payroll	taxes 3,251 2,605 9,670 8,232 12,017 10,547
Professional	fees 1,061 1,234 3,356 5,651 7,076 5,312
Stock	compensation	expense 136 147 542 309 1,853 2,969
Depreciation	and	amortization 590 657 1,826 1,899 2,553 20,917
Impairment	of	goodwill 0 0 6,675 0 	 	
Restructuring	charges 0 0 1,636 0 	 	
Total	operating	expenses 7,337 9,044 31,913 27,387 38,014 53,961
Loss	from	operations (2,480) (2,364) (15,276) (9,470) (12,302) (37,838)
Other	income	(expense): 	 	 	 	 	 	
Interest	expense (309) (65) (462) (3,310) (3,340) (8,169)
Accretion	of	debt	discount (273) (4,183) (1,978) (9,626) (13,134) (13,980)
Changes	in	fair	value	of	derivative	liability 0 6,909 14 6,580 6,544 16,857
Derecognition	expense	on	conversion	of	convertible	debt 0 (1,331) (68) (1,518) (25,035) (5,709)
Legal	settlement	expense (1,598) (1,929) (1,598) (4,142) (4,142) 0
Gain	on	sale	of	property	and	equipment 	 	 	 	 1,069 0
Other	income	(expense) 72 (25) 608 (1,474) (2,472) (405)
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Total	other	income	(expense),	net (2,108) (624) (3,484) (13,490) (40,510) (11,406)
Loss	before	provision	for	income	taxes (4,588) (2,988) (18,760) (22,960) (52,812) (49,244)
Income	tax	provision 586 128 1,214 138 289 (8)
Net	loss (5,174) (3,116) (19,974) (23,098) (53,101) (49,236)
Comprehensive	income	statement: 	 	 	 	 	 	
Net	loss (5,174) (3,116) (19,974) (23,098) (53,101) (49,236)
Foreign	currency	translation	gain	(loss) 1,338 (317) 719 (389) 44 357
Total	comprehensive	loss $	(3,836) $	(3,433) $	(19,255) $	(23,487) $	(53,057) $	(48,879)
Net	loss	per	share: 	 	 	 	 	 	
Basic	and	diluted	(in	Dollars	per	share) $	(0.76) $	(0.6) $	(3.12) $	(4.48) $	(10.11) $	(10.8)
Basic	and	diluted	(in	Dollars	per	share) $	(0.76) $	(0.6) $	(3.12) $	(4.48) $	(10.11) $	(10.8)
Weighted	average	number	of	common	shares	outstanding: 	 	 	 	 	 	
Basic	and	diluted	(in	Shares) 6,812,248 5,231,588 6,408,993 5,160,499 5,251,852 4,557,200
Basic	and	diluted	(in	Shares) 6,812,248 5,231,588 6,408,993 5,160,499 5,251,852 4,557,200
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CONDENSED
CONSOLIDATED
STATEMENTS	OF
CHANGES	IN

STOCKHOLDERS'
EQUITY	-	USD	($)
$	in	Thousands

Other
Comprehensive
Income	(Loss)
[Member]
AOCI

Attributable	to
Parent

[Member]

Other
Comprehensive
Income	(Loss)
[Member]

Series	B
Preferred
Stock

[Member]
Common
Stock

[Member]

Series	B
Preferred
Stock

[Member]
Additional
Paid-in
Capital

[Member]

Series	B
Preferred
Stock

[Member]
Preferred
Stock

[Member]

Series	B
Preferred
Stock

[Member]

Majority
Shareholder
[Member]
Common
Stock

[Member]

Restricted
Stock

[Member]
Common
Stock

[Member]

Restricted
Stock

[Member]
Additional
Paid-in
Capital

[Member]

Restricted
Stock

[Member]
Deferred

Compensation,
Share-Based
Payments
[Member]

Restricted
Stock

[Member]

Common
Stock

[Member]
Interest
Expense
[Member]

Common
Stock

[Member]

Balance	at	Dec.	31,
2021 	 	 	 	 	 	 	 	 	 	 	 	 $	4

Balance	(in	Shares)	at
Dec.	31,	2021 	 	 	 	 	 	 	 	 	 	 	 	 4,354,665

Common	stock	issued
for	services 	 	 	 	 	 	 	 	 	 	 	 	 	

Common	stock	issued
for	services	(in	Shares) 	 	 	 	 	 	 	 	 	 	 	 	 35,488

Common	stock	issued 	 	 	 	 	 	 	 	 	 	 	 	 	
Common	stock	issued
(in	Shares) 	 	 	 	 	 	 3,333 	 	 	 	 	 112,587

Net	loss	and
comprehensive	loss $	1,596 $	1,596 	 	 	 	 	 	 	 	 	 	 	

Reclassification
adjustment 	 	 	 	 	 	 	 	 	 	 	 	 	

Net	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	exercise	of
stock	options

	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	exercise	of
stock	options	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 1,242

Share	repurchase 	 	 	 	 	 	 	 	 	 	 	 	 	
Share	repurchase	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (230,000)

Issuances	of	common
stock	for	acquisition	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 50,000

Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 	 	 	 	 	 	 	 	 	 	 $	1

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 189,650 595,610

Treasury	stock 	 	 	 	 	 	 	 	 	 	 	 	 	
Treasury	stock	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 	

Treasury	stock
cancelled 	 	 	 	 	 	 	 	 	 	 	 	 	

Treasury	stock
cancelled	(in	Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (139,839)

Balance	at	Dec.	31,
2022 	 	 	 	 	 	 	 	 	 	 	 	 	

Common	stock	issued 	 	 	 	 	 	 	 	 	 	 	 	 	
Common	stock	issued
(in	Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (891)

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Share	repurchase 	 	 	 	 	 	 	 	 	 	 	 	 	
Share	repurchase	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (13,672)

Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 175,392 	

Carryover	effects	of
financial	statement
restatements	in	prior
periods

	 	 	 	 	 	 	 	 	 	 	 	 	

Balance	at	Mar.	31,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	5

Balance	(in	Shares)	at
Mar.	31,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,133,565

Balance	at	Dec.	31,
2022 	 	 	 	 	 	 	 	 	 	 	 	 	

Net	loss 	 	 	 	 	 	 	 	 	 	 	 	 	
Balance	at	Sep.	30,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	5

Balance	(in	Shares)	at
Sep.	30,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,212,586

Balance	at	Dec.	31,
2022 	 	 	 	 	 	 	 	 	 	 	 	 	

Common	stock	issued 	 	 	 	 	 	 	 	 $	129 	 $	129 	 	
Common	stock	issued
(in	Shares) 	 	 	 	 	 	 	 23,820 	 	 	 	 303,015

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Net	loss
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Issuance	of	common
stock	upon	exercise	of
stock	options	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 	

Share	repurchase 	 	 	 	 	 	 	 	 	 	 	 	 	
Share	repurchase	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (13,672)

Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 	 $	74,141 $	1 $	74,142 	 	 	 	 	 	 $	1

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 	 	 55,000 	 	 	 	 	 	 176,130 527,172

Carryover	effects	of
financial	statement
restatements	in	prior
periods

	 	 	 	 	 	 	 	 	 	 	 	 	

Shares	forfeited 	 	 	 	 	 	 	 	 	 	 	 	 	
Shares	forfeited	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (26,683)

Issuances	of	common
stock	from	previous
unregistered	shares	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 34,430

Balance	at	Dec.	31,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	6

Balance	(in	Shares)	at
Dec.	31,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,996,948

Balance	at	Mar.	31,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	5

Balance	(in	Shares)	at
Mar.	31,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,133,565

Common	stock	issued 	 	 	 	 	 	 	 	 100 $	(67) 33 	 	
Common	stock	issued
(in	Shares) 	 	 	 	 	 	 	 13,166 	 	 	 	 9,511

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 738 56,265

Shares	forfeited 	 	 	 	 	 	 	 	 	 	 	 	 	
Shares	forfeited	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (16,865)

Balance	at	Jun.	30,	2023 	 	 	 	 	 	 	 	 	 	 	 	 $	5
Balance	(in	Shares)	at
Jun.	30,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,196,380

Common	stock	issued 	 	 	 	 	 	 	 	 105 $	5 110 	 	
Common	stock	issued
(in	Shares) 	 	 	 	 	 	 	 7,328 	 	 	 	 8,878

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Net	loss 	 	 	 	 	 	 	 	 	 	 	 	 	
Balance	at	Sep.	30,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	5

Balance	(in	Shares)	at
Sep.	30,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,212,586

Balance	at	Dec.	31,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	6

Balance	(in	Shares)	at
Dec.	31,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,996,948

Issuance	of	common
stock	under	equity
incentive	plans

	 	 	 	 	 	 	 	 	 	 	 	 $	1

Issuance	of	common
stock	under	equity
incentive	plans	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 6,333

Issuance	of	restricted
common	stock	under
equity	incentive	plans

	 	 	 	 	 	 	 	 94 	 94 	 	

Issuance	of	restricted
common	stock	under
equity	incentive	plans
(in	Shares)

	 	 	 	 	 	 	 14,443 	 	 	 	 	

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	exercise	of
stock	options	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 6,218

Shares	forfeited 	 	 	 	 	 	 	 	 	 	 	 	 $	(1)
Shares	forfeited	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (22,455)

Balance	at	Mar.	31,
2024 	 	 	 	 	 	 	 	 	 	 	 	 $	6

Balance	(in	Shares)	at
Mar.	31,	2024 	 	 	 	 	 	 	 	 	 	 	 	 6,001,487

Balance	at	Dec.	31,
2023 	 	 	 	 	 	 	 	 	 	 	 	 $	6

Balance	(in	Shares)	at
Dec.	31,	2023 	 	 	 	 	 	 	 	 	 	 	 	 5,996,948

Net	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	exercise	of
stock	options	(in
Shares)

	 	 	 	 	 	 	 	 	 	 	 	 	

Balance	at	Sep.	30,
2024 	 	 	 	 	 	 	 	 	 	 	 	 $	7

Balance	(in	Shares)	at
Sep.	30,	2024 	 	 	 	 	 	 	 	 	 	 	 	 6,957,875

Balance	at	Mar.	31,
2024 	 	 	 	 	 	 	 	 	 	 	 	 $	6
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Balance	(in	Shares)	at
Mar.	31,	2024

	 	 	 	 	 	 	 	 	 	 	 	 6,001,487

Issuance	of	restricted
common	stock	under
equity	incentive	plans

	 	 	 	 	 	 	 	 279 	 279 	 	

Issuance	of	restricted
common	stock	under
equity	incentive	plans
(in	Shares)

	 	 	 	 	 	 	 42,659 	 	 	 	 	

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 $	1 (1) 	 	 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 567,262 	 (875) 	 	 	 	 	 	 	 169,220

Shares	forfeited 	 	 	 	 	 	 	 	 	 	 	 	 	
Shares	forfeited	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (30,528)

Balance	at	Jun.	30,	2024 	 	 	 	 	 	 	 	 	 	 	 	 $	7
Balance	(in	Shares)	at
Jun.	30,	2024 	 	 	 	 	 	 	 	 	 	 	 	 6,750,100

Issuance	of	restricted
common	stock	under
equity	incentive	plans

	 	 	 	 	 	 	 $	0 $	132 	 $	132 	 	

Issuance	of	restricted
common	stock	under
equity	incentive	plans
(in	Shares)

	 	 	 	 	 	 	 32,866 	 	 	 	 	

Net	loss	and
comprehensive	loss 	 	 	 	 	 	 	 	 	 	 	 	 	

Net	loss 	 	 	 	 	 	 	 	 	 	 	 	 	
Issuance	of	common
stock	upon	conversion
of	convertible	debt

	 	 $	0 $	0 $	0 $	0 	 	 	 	 	 	 	

Issuance	of	common
stock	upon	conversion
of	convertible	debt	(in
Shares)

	 	 194,596 	 (175) 	 	 	 	 	 	 	 	

Shares	forfeited 	 	 	 	 	 	 	 	 	 	 	 	 $	0
Shares	forfeited	(in
Shares) 	 	 	 	 	 	 	 	 	 	 	 	 (19,687)

Balance	at	Sep.	30,
2024 	 	 	 	 	 	 	 	 	 	 	 	 $	7

Balance	(in	Shares)	at
Sep.	30,	2024 	 	 	 	 	 	 	 	 	 	 	 	 6,957,875
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CONDENSED

CONSOLIDATED
STATEMENT	OF
CASH	FLOWS

$	in	Thousands,	€	in
Millions

9	Months	Ended 12	Months	Ended

Sep.	30,	2024
USD	($)

Sep.	30,	2023
USD	($)

Dec.	31,	2023
USD	($)

Dec.	31,	2022
USD	($)

Cash	flows	from	operating	activities: 	 	 	 	
Net	loss $	(19,974) $	(23,098) $	(53,101) $	(49,236)
Adjustments	to	reconcile	net	loss	to	net	cash	used	in	operating	activities: 	 	 	 	
Depreciation	and	amortization	expense 1,826 1,899 2,553 20,917
Noncash	lease	expense 205 246 350 43
Stock	compensation	expense 542 309 1,853 2,969
Stock	issued	for	interest	expense 	 	 0 2,418
Accretion	of	debt	discount 1,978 9,626 13,134 13,980
Derecognition	expense	upon	conversion	of	convertible	debt 68 1,518 25,035 5,709
Changes	in	fair	value	of	derivative	liability (14) (6,580) (6,544) (16,857)
Impairment	of	goodwill 6,675 0 	 	
Restructuring	charges 1,636 0 	 	
Gain	on	sale	of	property	and	equipment 	 	 (1,069) 0
Changes	in	assets	and	liabilities: 	 	 	 	
Accounts	receivable,	net 70 457 297 (1,367)
Prepaid	and	other	current	assets (460) 6,841 6,568 (1,539)
Cash	due	from	gateways,	net 12,706 (896) (5,407) (1,218)
Other	assets (318) (1,480) (1,183) (6)
Accounts	payable 1,166 1,962 189 1,161
Accrued	and	other	current	liabilities 1,943 1,333 2,080 2,662
Accrued	interest 300 554 546 502
Payment	processing	liabilities,	net 10,770 34,893 47,860 10,518
Net	cash	provided	by	operating	activities 19,119 27,584 33,161 (9,344)
Cash	flows	from	investing	activities: 	 	 	 	
Purchases	of	property	and	equipment (34) (78) (108) (162)
Capitalized	software	development	costs (1,100) 0 	 	
Proceeds	from	sale	of	property	and	equipment 	 	 2,620 0
Sky	Financial	&	Intelligence	asset	acquisition 	 	 0 (16,000)
Net	cash	used	in	investing	activities (1,226) (78) 2,287 (46,409)
Deposit	on	acquisitions 	 	 0 (936)
Purchase	of	intangible	assets (92) 0 0 (500)
Cash	flows	from	financing	activities: 	 	 	 	
Treasury	stock	purchases (194) 0 7 (4,057)
Proceeds	from	stock	option	exercises 	 	 0 8
Repayments	of	convertible	debt 	 	 (3,000) (6,000)
Repayments	on	long	term	debt (13) (11) (15) 0
Net	cash	used	in	financing	activities (207) (11) (3,008) (10,049)
Restricted	cash	acquired	from	Transact	Europe 	 	 0 16,719
Net	increase	in	cash,	cash	equivalents,	and	restricted	cash 18,165 27,521 32,440 (49,083)
Effects	of	exchange	rates	on	cash,	cash	equivalents,	and	restricted	cash 479 26 44 357
Cash,	cash	equivalents,	and	restricted	cash	–	beginning	of	period 73,318 40,834 40,834 89,560
Cash,	cash	equivalents,	and	restricted	cash	–	end	of	period 91,483 68,355 73,318 40,834
Cash	paid	during	the	period	for: 	 	 	 	
Interest 0 2,709 2,709 5,751
Income	taxes 759 0 0 0
Logicquest	Technology	Inc	[Member] 	 	 	 	
Cash	flows	from	investing	activities: 	 	 	 	
Acquisition 	 	 (225) 0
Transact	Europe	Holdings	[Member] 	 	 	 	
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Cash	flows	from	investing	activities: 	 	 	 	
Acquisition 	 	 0 (28,811)
Preferred	Stock	[Member]	|	Principal	[Member] 	 	 	 	
Non-cash	financing	and	investing	activities: 	 	 	 	
Convertible	debt	conversion	to	preferred	stock 0 4,297 64,600 0
Convertible	debt	conversion	to	common	stock 0 4,297 64,600 0
Preferred	Stock	[Member]	|	Interest	Expense	[Member] 	 	 	 	
Non-cash	financing	and	investing	activities: 	 	 	 	
Convertible	debt	conversion	to	preferred	stock 0 2,271 1,703 0
Convertible	debt	conversion	to	common	stock 0 2,271 1,703 0
Common	Stock	[Member]	|	Principal	[Member] 	 	 	 	
Non-cash	financing	and	investing	activities: 	 	 	 	
Convertible	debt	conversion	to	preferred	stock 200 300 1,650 8,550
Convertible	debt	conversion	to	common	stock 200 300 1,650 8,550
Common	Stock	[Member]	|	Interest	Expense	[Member] 	 	 	 	
Non-cash	financing	and	investing	activities: 	 	 	 	
Convertible	debt	conversion	to	preferred	stock 0 3 4 0
Convertible	debt	conversion	to	common	stock $	0 $	3 $	4 $	0
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Description	of	the

Business	and	Basis	of
Presentation

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Accounting	Policies
[Abstract] 	 	

Organization,
Consolidation	and
Presentation	of
Financial	Statements
Disclosure	[Text	Block] 1.	Description	of	the	Business

	
Organization
	
RYVYL	Inc.	is	a	financial	technology	company	that	develops,	markets,	and	sells
innovative	 blockchain-based	 payment	 solutions,	 which	 offer	 significant
improvements	 for	 the	 payment	 solutions	 marketplace.	 The	 Company’s	 core
focus	 is	 developing	 and	 monetizing	 disruptive	 blockchain-based	 applications,
integrated	 within	 an	 end-to-end	 suite	 of	 financial	 products,	 capable	 of
supporting	 a	 multitude	 of	 industries.	 The	 Company’s	 proprietary,	 blockchain-
based	systems	are	designed	to	facilitate,	record,	and	store	a	limitless	volume	of
tokenized	 assets,	 representing	 cash	 or	 data,	 on	 a	 secured,	 immutable
blockchain-based	ledger.
	
Name	Change
	
On	May	3,	2018,	PubCo	formally	changed	its	name	to	GreenBox	POS	LLC,	then
subsequently	 changed	 its	name	 to	GreenBox	POS	on	December	13,	 2018.	On
October	13,	2022	GreenBox	POS	changed	 its	name	 to	RYVYL	 Inc.	Unless	 the
context	otherwise	requires,	all	references	to	“the	Company,”	“we,”	“our”,	“us”
and	 “PubCo”	 refer	 collectively	 to	 RYVYL	 Inc.	 and	 its	 subsidiaries.	 Unless	 the
context	otherwise	requires,	all	references	to	“PrivCo”	or	the	“Private	Company”
refer	to	GreenBox	POS	LLC,	a	limited	liability	company,	formed	in	the	state	of
Washington.

1. Description	of	the	Business	and	Basis	of	Presentation
	
Organization
	
RYVYL	 Inc.	 (together	with	 its	 subsidiaries,	 the	 “Company”)	 is	 a	 financial	 technology	company	 that	develops,	markets,	 and
sells	 innovative	 blockchain-based	 payment	 solutions,	 which	 offer	 significant	 improvements	 for	 the	 payment	 solutions
marketplace.	The	Company’s	 core	 focus	 is	developing	and	monetizing	disruptive	blockchain-based	applications,	 integrated
within	an	end-to-end	suite	of	financial	products,	capable	of	supporting	a	multitude	of	industries.	The	Company’s	proprietary,
blockchain-based	systems	are	designed	 to	 facilitate,	 record,	and	store	a	 limitless	volume	of	 tokenized	assets,	 representing
cash	or	data,	on	a	secured,	immutable	blockchain-based	ledger.
	
On	 April	 1,	 2022,	 the	 Company	 completed	 the	 acquisition	 of	 Transact	 Europe	 Holdings.	 Transact	 Europe	 Holdings	 is	 the
holding	 company	 of	 TEU,	 which	 formally	 changed	 its	 name	 to	 RYVYL	 EU	 on	 December	 16,	 2022.	 RYVYL	 EU	 is	 an	 EU
regulated	electronic	money	 institution	headquartered	 in	Sofia,	Bulgaria.	RYVYL	EU	 is	a	Principal	Level	Member	of	Visa,	a
worldwide	member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.	In	addition,	RYVYL	EU	is	part	of	the	SEPA
program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides	complete	payment
solutions	 by	 offering	 acquiring,	 issuing	 of	 prepaid	 cards	 and	 agent	 banking,	 serving	 hundreds	 of	 clients.	 With	 a	 global
footprint,	proprietary	payment	gateway,	and	 technology	platforms,	RYVYL	EU	offers	a	comprehensive	portfolio	of	 services
and	decades	of	industry	experience.	The	Company	paid	approximately	$28.8	million	(€26.0	million)	in	total	consideration	for
the	purchase.
	
Name	Change
	
On	May	3,	2018,	PubCo	formally	changed	its	name	to	GreenBox	POS	LLC,	then	subsequently	changed	its	name	to	GreenBox
POS	on	December	13,	 2018.	On	October	13,	 2022	GreenBox	POS	changed	 its	name	 to	RYVYL	 Inc.	 (“RYVYL”).	Unless	 the
context	otherwise	requires,	all	references	to	“the	Company,”	“we,”	“our”,	“us”	and	“PubCo”	refer	to	RYVYL	Inc.	Unless	the
context	otherwise	requires,	all	references	to	“PrivCo”	or	the	“Private	Company”	refer	to	GreenBox	POS	LLC,	a	limited	liability
company,	formed	in	the	state	of	Washington.
	
Basis	of	Presentation	and	Consolidation
	
The	accompanying	consolidated	financial	statements	have	been	prepared	in	accordance	with	accounting	principles	generally
accepted	in	the	United	States	of	America	(“GAAP”).	All	intercompany	transactions	and	balances	have	been	eliminated	in	the
accompanying	consolidated	financial	statements.
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Accounting	Policies
[Abstract] 	 	

Significant	Accounting
Policies	[Text	Block]

2.	Summary	of	Significant	Accounting	Policies
	
Going	Concern
	
In	 February	 2024,	 the	 Company	 transitioned	 its	 QuickCard	 product	 in	 North	 America	 away	 from
terminal-based	to	app-based	processing.	This	transition	was	driven	by	a	change	in	our	banking	partner
that	 was	 prompted	 by	 recent	 changes	 in	 the	 compliance	 environment	 and	 banking	 regulations
impacting	certain	niche	high-risk	business	verticals,	which	were	the	predominant	revenue	driver	 for
QuickCard.	 The	 recovery	 of	 revenues	 associated	 with	 this	 product	 transition	 has	 been	 impacted	 by
continuous	changes	in	the	regulatory	environment	and	our	previous	banking	relationships,	which	led
management	to	make	the	decision,	during	the	second	quarter	of	2024,	to	terminate	the	rollout	of	the
app-based	product	in	certain	niche	high-risk	business	verticals.	To	address	this	change,	the	Company
recently	 introduced	a	 licensing	product	for	 its	payments	processing	platform,	which	will	enable	 it	 to
serve	the	same	customer	base	in	such	verticals	through	a	business	partner	with	more	suitable	banking
compliance	capabilities.	Revenues	from	the	new	licensing	product	are	not	expected	to	materialize	until
early	2025.	These	developments	have	led	to	a	significant	decline	in	revenues	in	the	Company’s	North
America	segment	since	the	first	quarter	of	2024.
	
The	decline	in	revenues	has	adversely	impacted	the	Company’s	liquidity	in	the	short	term,	within	the
North	America	segment.	As	a	result,	management	has	determined	that	the	Company’s	cash	and	cash
equivalents	 as	 of	 September	 30,	 2024	 are	 not	 sufficient	 to	 fund	 the	 North	 America	 segment’s
operations	 and	 capital	 needs	 for	 the	 next	 12	 months	 from	 the	 issuance	 of	 this	 Report.	 As	 a	 result,
substantial	doubt	exists	about	the	Company’s	ability	to	continue	as	a	going	concern.	The	Company’s
ability	 to	continue	as	a	going	concern	 is	contingent	upon	 the	successful	execution	of	management’s
intended	 plan	 over	 the	 next	 twelve	 months	 to	 improve	 the	 liquidity	 of	 its	 North	 America	 segment,
which	includes,	without	limitation:
	

	

● continued	 execution	 of	 its	 accelerated	 business	 development	 efforts	 to	 drive	 volumes	 in
diversified	 business	 verticals	 with	 the	 Company’s	 other	 products,	 including	 the	 recently
launched	 licensing	of	 the	Company’s	payments	processing	platform	 in	certain	niche	high-risk
business	verticals;
	

	
● continued	implementation	of	cost	control	measures	to	more	effectively	manage	spending	in	the

North	America	segment	and	right	sizing	the	organization,	where	appropriate;
	

	 ● the	sale	of	certain	noncore	assets;	and
	

	

● repatriation	 of	 offshore	 profits	 from	 the	 Company’s	 European	 subsidiaries,	 whose	 continued
accelerated	 growth	 and	 generation	 of	 positive	 cash	 flow	 have	 already	 provided,	 and	 will
continue	to	provide	an	 immediate	and	viable	short-term	source	of	capital	during	this	product
transition.	 As	 of	 the	 date	 of	 the	 issuance	 of	 this	 Report,	 the	 Company	 has	 repatriated
approximately	$12.8	million	from	Europe.

	
Management	 has	 assessed	 that	 its	 intended	 plan	 described	 above,	 if	 successfully	 implemented,	 is
appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	its	North	America	segment	and	provide
sufficient	funds	to	cover	operations	for	the	next	12	months	from	the	date	of	 issuance	of	this	Report.
However,	 there	 can	 be	 no	 guarantee	 that	 we	 will	 be	 successful	 in	 implementing	 our	 plan,	 that	 our
projections	 of	 our	 future	 capital	 needs	 will	 prove	 accurate,	 or	 that	 any	 additional	 funding	 will	 be
sufficient	 to	 continue	 our	 operations	 in	 the	 North	 America	 segment.	 The	 unaudited	 consolidated
financial	statements	do	not	include	any	adjustments	that	might	be	necessary	if	the	Company	is	unable
to	continue	as	a	going	concern.	The	report	of	the	Company’s	independent	auditor	on	the	consolidated
financial	 statements	 for	 the	 year	 ended	 December	 31,	 2023	 contains	 an	 explanatory	 paragraph
referring	to	a	substantial	doubt	concerning	the	Company’s	ability	to	continue	as	a	going	concern.
Basis	of	Presentation	and	Consolidation
	
The	accompanying	interim	consolidated	financial	statements	are	unaudited	and	have	been	prepared	in
accordance	with	accounting	principles	generally	accepted	 in	 the	United	States	of	America	 (“GAAP”)
for	interim	financial	information.	All	intercompany	transactions	and	balances	have	been	eliminated	in
the	accompanying	interim	consolidated	financial	statements.
	

2. Summary	of	Significant	Accounting	Policies
	
Going	Concern
	
As	 further	 described	 in	 Note	 17,	 Subsequent	 Events,	 since	 February	 2024,	 the	 Company’s	 North
America	segment	has	been	experiencing	a	significant	decline	in	revenue,	which	is	the	direct	result	of
having	 to	 abruptly	 transition	 its	 QuickCard	 product	 from	 terminal-based	 to	 app-based	 processing.
While	 this	 decline	 in	 revenue	 is	 considered	 temporary,	 it	 has	 adversely	 impacted	 the	 Company’s
liquidity	 in	 the	 short	 term,	 within	 the	 North	 America	 segment.	 As	 a	 result,	 management	 has
determined	that	the	Company’s	cash	and	cash	equivalents	as	of	December	31,	2023	are	not	sufficient
to	 fund	 the	North	America	segment’s	operations	and	capital	needs	 for	 the	next	12	months	 from	the
issuance	of	this	Report.
	
As	a	result	of	the	developments	described	above	and	further	described	in	Note	17,	Subsequent	Events,
substantial	doubt	exists	about	the	Company’s	ability	to	continue	as	a	going	concern.	The	Company’s
ability	 to	continue	as	a	going	concern	 is	contingent	upon	 the	successful	execution	of	management’s
intended	 plan	 over	 the	 next	 twelve	 months	 to	 improve	 the	 liquidity	 of	 its	 North	 America	 segment,
which	includes,	without	limitation:
	

	
● acceleration	 of	 the	 Company’s	 business	 development	 efforts	 to	 drive	 volumes	 in	 diversified

business	verticals;
	

	
● the	implementation	of	cost	control	measures	to	more	effectively	manage	spending		in	the	North

America	segment	and	right	sizing	the	organization,	where	appropriate;
	

	

● repatriation	 of	 offshore	 profits	 from	 the	 Company’s	 European	 subsidiaries,	 whose	 continued
accelerated	 growth	 and	 generation	 of	 positive	 cash	 flow	 have	 already	 provided,	 and	 will
continue	to	provide,	an	immediate	and	viable	short-term	source	of	capital	during	this	product
transition;	and
	

	 ● a	 capital	 raise,	 which	 the	 Company	 intends	 to	 negotiate	 and	 consummate	 in	 the	 immediate
term.

Management	has	assessed	that	its	intended	plan	is	appropriate	and	sufficient	to	address	the	liquidity
shortfall	in	its	North	America	segment.	However,	there	can	be	no	guarantee	that	we	will	be	successful
in	implementing	our	plan	or	in	acquiring	additional	funding,	that	our	projections	of	our	future	capital
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Unaudited	Interim	Financial	Information
	
Certain	 information	 and	 footnote	 disclosures	 normally	 included	 in	 the	 Company’s	 annual	 audited
financial	statements	and	accompanying	notes	have	been	condensed	or	omitted	in	this	accompanying
interim	 consolidated	 financial	 statements	 and	 footnotes.	 Accordingly,	 the	 accompanying	 interim
consolidated	 financial	 statements	 included	 herein	 should	 be	 read	 in	 conjunction	 with	 the	 audited
consolidated	financial	statements	and	accompanying	notes	included	in	the	Company’s	Annual	Report
on	 Form	 10-K	 for	 the	 year	 ended	 December	 31,	 2023,	 filed	 with	 the	 Securities	 and	 Exchange
Commission	(“SEC”)	on	March	26,	2024	(the	“2023	Annual	Report”).
	
In	the	opinion	of	management,	 these	unaudited	 interim	consolidated	financial	statements	 include	all
adjustments	and	accruals,	consisting	only	of	normal,	 recurring	adjustments	 that	are	necessary	 for	a
fair	statement	of	the	results	of	all	interim	periods	reported	herein.	The	results	of	the	interim	periods
are	not	necessarily	indicative	of	the	results	expected	for	the	full	fiscal	year	or	any	other	interim	period
or	any	future	year	or	period.
	
Use	of	Estimates
	
The	 preparation	 of	 financial	 statements	 in	 conformity	 with	 GAAP	 requires	 management	 to	 make
estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of
contingent	assets	and	 liabilities	at	 the	date	of	 the	 financial	statements	and	the	reported	amounts	of
revenues	and	expenses	during	the	reporting	period.	Actual	results	could	differ	from	those	estimates.
	
Reclassification
	
Certain	 prior	 year	 amounts	 have	 been	 reclassified	 for	 consistency	 with	 the	 current	 period
presentation.	 These	 reclassifications	 had	 no	 effect	 on	 the	 reported	 financial	 position,	 results	 of
operations	or	cash	flows.
	
Reverse	Stock	Split
	
On	 September	 6,	 2023,	 the	 Company	 filed	 a	 certificate	 of	 amendment	 to	 its	 amended	 and	 restated
certificate	 of	 incorporation	 with	 the	 Secretary	 of	 State	 of	 the	 State	 of	 Nevada	 to	 effect	 a	 1-for-10
reverse	stock	split	 (the	“Reverse	Stock	Split”)	of	 the	Company’s	 shares	of	common	stock,	par	value
$0.001	per	share	(the	“common	stock”).	Such	amendment	and	ratio	were	previously	approved	by	the
board	 of	 directors.	 Under	 Nevada	 Revised	 Statutes	 Section	 78.207,	 stockholder	 approval	 of	 the
Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common
stock	 and	 the	 number	 of	 issued	 and	 outstanding	 shares	 of	 the	 common	 stock	 were	 proportionally
reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any
other	 class	 of	 stock	 of	 the	 Company;	 and	 (iii)	 the	 Company	 did	 not	 pay	 money	 or	 issue	 scrip	 to
stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse
Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten
shares	of	the	Company’s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified
into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders
were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the
Reverse	Stock	Split	were	 rounded	up	 to	 the	nearest	whole	 share.	All	 stock	options	outstanding	and
common	 stock	 reserved	 for	 issuance	 under	 the	 Company’s	 equity	 incentive	 plans	 outstanding
immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares
of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,
share	 prices,	 exercise	 prices	 and	 per	 share	 amounts	 have	 been	 adjusted,	 on	 a	 retroactive	 basis	 to
reflect	this	1-for-10	Reverse	Stock	Split.
	
Cash,	Cash	Equivalents	and	Restricted	Cash
	
Cash	and	cash	equivalents	primarily	consist	of	cash	on	hand	and	cash	on	deposit	with	banks.
	
Restricted	 cash	 substantially	 consists	 of	 cash	 received	 from	 gateways	 for	 merchant	 transactions
processed,	 which	 has	 yet	 to	 be	 distributed	 to	 merchants,	 Independent	 Sales	 Organizations	 (“ISOs”)
and	their	agents	at	the	end	of	the	period.
	
The	gateways	have	 strict	policies	pertaining	 to	 the	 scheduling	of	 the	 release	of	 funds	 to	merchants
based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated
risk	 for	 the	 specific	 business	 vertical,	 average	 transaction	 amount,	 etc.	 To	 mitigate	 potential	 credit
losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve	requirements
and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a
merchant	 payout,	 the	 Company	 records	 the	 reserved	 amounts	 against	 cash	 due	 from	 the	 gateways
until	the	restriction	is	released.
Cash	Due	from	Gateways,	Net
	
The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its
merchant	 clients.	 When	 a	 merchant	 makes	 a	 sale,	 the	 process	 of	 receiving	 the	 payment	 card
information,	engaging	 the	banks	 for	 transferring	 the	proceeds	 to	 the	merchant’s	account	via	digital
gateways,	 and	 recording	 the	 transaction	 on	 a	 blockchain	 ledger,	 are	 the	 activities	 for	 which	 the
Company	 gets	 to	 collect	 fees.	 Cash	 due	 from	 gateways	 represent	 amounts	 due	 to	 the	 Company	 for
transactions	processed	but	not	yet	distributed	by	the	gateways.
	
Payment	Processing	Liabilities
	
The	 Company’s	 proprietary	 blockchain-based	 technology	 serves	 as	 the	 settlement	 engine	 for	 all
transactions	 within	 the	 Company’s	 ecosystem.	 The	 blockchain	 ledger	 provides	 a	 robust	 and	 secure
platform	 to	 log	 large	 volumes	 of	 immutable	 transactional	 records	 in	 real	 time.	 In	 summary,	 a
blockchain	 is	 a	 distributed	 ledger	 that	 uses	 digitally	 encrypted	 keys	 to	 verify,	 secure	 and	 record
details	of	each	transaction	conducted	within	an	ecosystem.	Unlike	general	blockchain-based	systems,
the	Company	uses	proprietary,	private	ledger	technology	to	verify	every	transaction	conducted	within
the	 Company’s	 ecosystem.	 The	 verification	 of	 transaction	 data	 comes	 from	 trusted	 partners,	 all	 of
whom	have	been	extensively	vetted	by	the	Company.	The	Company	facilitates	all	financial	elements	of
its	 closed-loop	 ecosystem,	 and	 it	 acts	 as	 the	 administrator	 for	 all	 related	 accounts.	 Using	 the
Company’s	 TrustGateway	 technology,	 the	 Company	 seeks	 authorization	 and	 settlement	 for	 each
transaction	 from	 gateways	 to	 the	 issuing	 bank	 responsible	 for	 the	 credit/debit	 card	 used	 in	 the
transaction.	 When	 a	 gateway	 settles	 the	 transaction,	 the	 Company’s	 TrustGateway	 technology
composes	a	chain	of	blockchain	instructions	to	the	Company’s	ledger	manager	system.
	
When	consumers	use	their	credit	or	debit	cards	to	pay	for	transactions	with	merchants	who	use	our
ecosystem,	the	transaction	starts	with	the	consumer	funding	their	virtual	wallets	with	an	amount	that
is	 equal	 to	 the	 cost	 of	 the	 good	 or	 service	 they	 intend	 to	 purchase	 from	 the	 merchant.	 Once	 this
occurs,	the	Company	transfers	the	respective	funds	to	the	merchant’s	virtual	wallet,	after	which	the
merchant	releases	 its	goods	or	services	to	the	consumer.	These	transfers	take	place	 instantaneously
and	 seamlessly,	 allowing	 the	 transaction	experience	 to	 seem	 like	 any	other	 ordinary	 credit	 or	debit
card	transaction	to	the	consumer	and	merchant.
	
While	 the	 Company’s	 blockchain	 ledger	 records	 transaction	 details	 instantaneously,	 the	 final	 cash
settlement	of	each	transaction	can	take	days	 to	weeks,	depending	upon	contract	 terms	between	the
Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the
Company	 and/or	 its	 ISOs	 and	 merchants	 who	 use	 the	 Company’s	 services.	 In	 the	 case	 where	 the
gateways	have	not	yet	remitted	 funds	 to	 the	Company	pertaining	 to	 transactions	already	processed,
the	Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current	asset.	Concurrently,
the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,
which	 is	due	 to	merchants	and	 ISOs,	as	payment	processing	 liabilities,	net	 –	a	current	 liability.	The
balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to
the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions
and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and
ISOs	have	not	yet	redeemed	in	the	blockchain.
	
Revenue	Recognition
	
Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in
an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those
goods	or	services.
	
The	 Company	 generates	 the	 majority	 of	 its	 revenue	 from	 payment	 processing	 services.	 Payment
processing	 services	 revenue	 is	 typically	 based	 on	 a	 percentage	 of	 the	 value	 of	 each	 transaction
processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies
its	 performance	 obligations	 and,	 therefore,	 recognizes	 the	 processing	 fees	 as	 revenue	 at	 a	 point	 in
time,	upon	the	authorization	of	a	merchant	sale	transaction.
	
Research	and	Development	Costs
	
Research	 and	 development	 costs	 primarily	 consist	 of	 salaries	 and	 benefits	 for	 research	 and
development	 personnel	 and	 outsourced	 contracted	 services,	 as	 well	 as	 associated	 supplies	 and
materials.	These	costs	are	expensed	as	incurred.
	
Internal-use	Software	Development	Costs
	
Internal-use	software	development	costs	consist	of	the	costs	related	to	outsourced	consultants	who	are

needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations
in	the	North	America	segment.	The	financial	statements	do	not	include	any	adjustments	that	might	be
necessary	if	the	Company	is	unable	to	continue	as	a	going	concern.
	
Use	of	Estimates
	
The	preparation	of	the	Company’s	consolidated	financial	statements	in	conformity	with	GAAP	requires
management	 to	 make	 estimates	 and	 assumptions	 that	 affect	 the	 reported	 amounts	 of	 assets	 and
liabilities	and	disclosure	of	 contingent	assets	and	 liabilities	at	 the	date	of	 the	consolidated	 financial
statements	and	 the	reported	amounts	of	 revenues	and	expenses	during	 the	reporting	period.	Actual
results	could	differ	 from	 those	estimates.	To	 the	extent	 that	 there	are	material	differences	between
these	 estimates	 and	 actual	 results,	 the	 Company’s	 financial	 condition	 or	 operating	 results	 will	 be
materially	 affected.	The	Company	bases	 its	 estimates	on	current	and	past	 experience,	 to	 the	extent
that	 historical	 experience	 is	 predictive	 of	 future	 performance,	 and	 other	 assumptions	 that	 the
Company	believes	are	 reasonable	under	 the	circumstances.	The	Company	evaluates	 these	estimates
on	an	ongoing	basis.
	
Reclassification
	
Certain	 prior	 year	 amounts	 have	 been	 reclassified	 for	 consistency	 with	 the	 current	 period
presentation.	 These	 reclassifications	 had	 no	 effect	 on	 the	 reported	 financial	 position,	 results	 of
operations	or	cash	flows.
	
Reverse	Stock	Split
	
On	 September	 6,	 2023,	 the	 Company	 filed	 a	 certificate	 of	 amendment	 to	 its	 amended	 and	 restated
certificate	 of	 incorporation	 with	 the	 Secretary	 of	 State	 of	 the	 State	 of	 Nevada	 to	 effect	 a	 1-for-10
reverse	stock	split	 (the	“Reverse	Stock	Split”)	of	 the	Company’s	 shares	of	common	stock,	par	value
$0.001	per	share	(the	“common	stock”).	Such	amendment	and	ratio	were	previously	approved	by	the
board	 of	 directors.	 Under	 Nevada	 Revised	 Statutes	 Section	 78.207,	 stockholder	 approval	 of	 the
Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common
stock	 and	 the	 number	 of	 issued	 and	 outstanding	 shares	 of	 the	 common	 stock	 were	 proportionally
reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any
other	 class	 of	 stock	 of	 the	 Company;	 and	 (iii)	 the	 Company	 did	 not	 pay	 money	 or	 issue	 scrip	 to
stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse
Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten
shares	of	the	Company’s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified
into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders
were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the
Reverse	Stock	Split	were	 rounded	up	 to	 the	nearest	whole	 share.	All	 stock	options	outstanding	and
common	 stock	 reserved	 for	 issuance	 under	 the	 Company’s	 equity	 incentive	 plans	 outstanding
immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares
of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,
share	 prices,	 exercise	 prices	 and	 per	 share	 amounts	 have	 been	 adjusted,	 on	 a	 retroactive	 basis	 to
reflect	this	1-for-10	Reverse	Stock	Split.
	
Cash,	Cash	Equivalents	and	Restricted	Cash
	
Cash	and	cash	equivalents	consist	of	cash	on	hand,	cash	on	deposit	with	banks,	and	highly	liquid	debt
investments	with	an	original	maturity	of	three	months	or	less.
	
Restricted	 cash	 substantially	 consists	 of	 cash	 received	 from	 gateways	 for	 merchant	 transactions
processed,	 which	 has	 yet	 to	 be	 distributed	 to	 merchants,	 ISOs	 and	 their	 agents	 at	 the	 end	 of	 the
period.
	
Cash	Due	from	Gateways,	Net
	
The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its
merchant	 clients.	 When	 a	 merchant	 makes	 a	 sale,	 the	 process	 of	 receiving	 the	 payment	 card
information,	engaging	 the	banks	 for	 transferring	 the	proceeds	 to	 the	merchant’s	account	via	digital
gateways,	 and	 recording	 the	 transaction	 on	 a	 blockchain	 ledger,	 are	 the	 activities	 for	 which	 the
Company	 gets	 to	 collect	 fees.	 Cash	 due	 from	 gateways	 represent	 amounts	 due	 to	 the	 Company	 for
transactions	processed	but	not	yet	distributed	by	the	gateways.
The	gateways	have	 strict	policies	pertaining	 to	 the	 scheduling	of	 the	 release	of	 funds	 to	merchants
based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated
risk	 for	 the	 specific	 business	 vertical,	 average	 transaction	 amount,	 etc.	 To	 mitigate	 potential	 credit
losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve	requirements
and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a
merchant	 payout,	 the	 Company	 records	 the	 reserved	 amounts	 against	 cash	 due	 from	 the	 gateways
until	the	restriction	is	released.
	
Payment	Processing	Liabilities
	
The	 Company’s	 proprietary	 blockchain-based	 technology	 serves	 as	 the	 settlement	 engine	 for	 all
transactions	 within	 the	 Company’s	 ecosystem.	 The	 blockchain	 ledger	 provides	 a	 robust	 and	 secure
platform	to	log	large	volumes	of	immutable	transactional	records	in	real	time.	In	summary,	blockchain
is	a	distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record	details	of	each
transaction	 conducted	within	 an	ecosystem.	Unlike	general	 blockchain-based	 systems,	 the	Company
uses	 proprietary,	 private	 ledger	 technology	 to	 verify	 every	 transaction	 conducted	 within	 the
Company’s	ecosystem.	The	verification	of	transaction	data	comes	from	trusted	partners,	all	of	whom
have	 been	 extensively	 vetted	 by	 the	 Company.	 The	 Company	 facilitates	 all	 financial	 elements	 of	 its
closed-loop	ecosystem,	and	it	acts	as	the	administrator	for	all	related	accounts.	Using	the	Company’s
TrustGateway	technology,	the	Company	seeks	authorization	and	settlement	for	each	transaction	from
Gateways	 to	 the	 issuing	 bank	 responsible	 for	 the	 credit/debit	 card	 used	 in	 the	 transaction.	 When	 a
gateway	 settles	 the	 transaction,	 the	 company’s	 TrustGateway	 technology	 composes	 a	 chain	 of
blockchain	instructions	to	the	Company’s	ledger	manager	system.
	
When	 consumers	 use	 credit	 or	 debit	 cards	 to	 pay	 for	 transactions	 with	 merchants	 who	 use	 our
ecosystem,	the	transaction	starts	with	the	consumer	purchasing	tokens	from	the	Company.	Tokens	in
this	context	are	used	to	represent	and	track	the	value	or	number	of	credits	the	consumer	has	received
in	 the	blockchain.	The	 issuance	of	 tokens	 is	accomplished	when	 the	Company	 loads	a	virtual	wallet
with	a	token,	which	then	transfers	credits	to	the	merchant’s	wallet	on	a	dollar-for-dollar	basis,	after
which	 the	 merchant	 releases	 its	 goods	 or	 services	 to	 the	 consumer.	 These	 transfers	 take	 place
instantaneously	and	seamlessly,	allowing	the	transaction	experience	to	seem	like	any	other	ordinary
credit	or	debit	card	transaction	to	the	consumer	and	merchant.
	
While	 the	 Company’s	 blockchain	 ledger	 records	 transaction	 details	 instantaneously,	 the	 final	 cash
settlement	of	each	transaction	can	take	days	 to	weeks,	depending	upon	contract	 terms	between	the
Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the
Company	 and/or	 its	 ISOs	 and	 merchants	 who	 use	 the	 Company’s	 services.	 In	 the	 case	 where	 the
gateways	have	not	yet	remitted	 funds	 to	 the	Company	pertaining	 to	 transactions	already	processed,
the	Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current	asset.	Concurrently,
the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,
which	 is	due	 to	merchants	and	 ISOs,	as	payment	processing	 liabilities,	net	 –	a	current	 liability.	The
balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to
the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions
and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and
ISOs	have	not	yet	redeemed	in	the	blockchain.
	
Revenue	Recognition
	
Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in
an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those
goods	or	services.
	
The	 Company	 generates	 the	 majority	 of	 its	 revenue	 from	 payment	 processing	 services.	 Payment
processing	 services	 revenue	 is	 typically	 based	 on	 a	 percentage	 of	 the	 value	 of	 each	 transaction
processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies
its	 performance	 obligations	 and,	 therefore,	 recognizes	 the	 processing	 fees	 as	 revenue	 at	 a	 point	 in
time,	upon	the	authorization	of	a	merchant	sale	transaction.
	
Research	and	Development	Costs
	
Research	 and	 development	 costs	 primarily	 consist	 of	 salaries	 and	 benefits	 for	 research	 and
development	 personnel	 and	 outsourced	 contracted	 services,	 as	 well	 as	 associated	 supplies	 and
materials.	These	costs	are	expensed	as	incurred.
Accounts	Receivable,	Net
	
Accounts	 receivable	consist	of	amounts	 recorded	 in	connection	with	 the	sale	of	payment	processing
terminals	 and	 related	 accessories.	Accounts	 receivable	 are	 recorded	at	 invoiced	amounts,	 net	 of	 an
allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update
(“ASU”)	No.	2016-13,	Financial	Instruments	–	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses
on	 Financial	 Instruments	 (“ASU	 2016-13”),	 the	 Company	 measures	 its	 allowance	 for	 credit	 losses
using	an	expected	credit	 loss	model	 that	reflects	the	Company’s	current	estimate	of	expected	credit



directly	associated	with	and	who	devote	time	to	creating	and	enhancing	internally	developed	software
for	 the	Company’s	platforms.	 Internal-use	software	development	activities	generally	consist	of	 three
stages:	 (i)	 the	 preliminary	 project	 stage,	 (ii)	 the	 application	 development	 stage,	 and	 (iii)	 the
postimplementation-operation	 stage.	 In	 accordance	 with	 Accounting	 Standards	 Codification	 (“ASC”)
350-40,	 Internal	 Use	 Software,	 costs	 incurred	 in	 the	 preliminary	 and	 postimplementation-operation
stages	 of	 software	 development	 are	 expensed	 as	 incurred.	 Costs	 incurred	 in	 the	 application
development	 stage,	 including	 significant	 enhancements	 and	 upgrades,	 are	 capitalized.	 Capitalized
internal-use	 software	 development	 costs	 are	 included	 within	 property	 and	 equipment,	 net	 on	 the
unaudited	condensed	consolidated	balance	sheets,	and	are	amortized	on	a	straight-line	basis	over	an
estimated	 useful	 life	 of	 three	 years	 upon	 the	 software	 or	 additional	 features	 being	 ready	 for	 their
intended	use.
Accounts	Receivable,	Net
	
Accounts	 receivable	consist	of	amounts	 recorded	 in	connection	with	 the	sale	of	payment	processing
terminals	 and	 related	 accessories.	Accounts	 receivable	 are	 recorded	at	 invoiced	amounts,	 net	 of	 an
allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update
(“ASU”)	No.	2016-13,	Financial	Instruments	–	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses
on	 Financial	 Instruments	 (“ASU	 2016-13”),	 the	 Company	 measures	 its	 allowance	 for	 credit	 losses
using	an	expected	credit	 loss	model	 that	reflects	the	Company’s	current	estimate	of	expected	credit
losses	 inherent	 in	 the	 enterprise	 and	 the	 accounts	 receivable	 balance.	 In	 determining	 the	 expected
credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may
impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,
amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	September	30,	2024	and	December
31,	2023,	the	allowance	for	credit	losses	was	immaterial.
	
Prepaid	Expenses	and	Other	Current	Assets
	
Prepaid	expenses	and	other	current	assets	primarily	consist	of	inventory	and	short	term	deposits	made
by	our	European	subsidiaries	with	credit	card	companies.
	
Property	and	Equipment,	Net
	
Property	 and	 equipment	 primarily	 consist	 of	 computer	 equipment,	 leasehold	 improvements,	 and
furniture	 and	 fixtures.	 Property	 and	 equipment	 are	 stated	 at	 historical	 cost	 less	 accumulated
depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives
of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the
shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and
maintenance	are	charged	 to	expense	as	 incurred.	For	assets	sold	or	otherwise	disposed	of,	 the	cost
and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is
reflected	in	income	for	the	period.
	
Fair	Value	Measurements
	
The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are	recognized	or	disclosed	at
fair	value	 in	 the	consolidated	 financial	 statements	on	a	 recurring	basis.	Fair	value	 is	defined	as	 the
price	 received	 to	 sell	 an	asset	or	paid	 to	 transfer	a	 liability	 in	 the	principal	market	 for	 the	asset	or
liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.
	
ASC	820,	Fair	Value	Measurements,	establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets
and	 liabilities	 recorded	at	 fair	 value.	The	ordering	of	priority	 reflects	 the	degree	 to	which	objective
prices	in	external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and
liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology	used	for
measurement	 are	 observable	 or	 unobservable.	 The	 Company	 utilizes	 valuation	 techniques	 that
maximize	 the	 use	 of	 observable	 inputs	 and	 minimize	 the	 use	 of	 unobservable	 inputs	 to	 the	 extent
possible.	The	three	levels	in	the	hierarchy	are	as	follows:
	

● Level	1	–	Observable	 inputs,	such	as	unadjusted	quoted	prices	 in	active	markets	for	 identical
assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.

	
● Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar

assets	 or	 liabilities,	 quoted	 prices	 in	 markets	 that	 are	 not	 active	 or	 other	 inputs	 that	 are
observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of
the	assets	or	liabilities.

	
● Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data

and	 that	 typically	 reflect	 management’s	 estimate	 of	 assumptions	 that	 market	 participants
would	use	in	pricing	the	asset	or	liability.

	
The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company
classifies	 these	 liabilities	 as	 Level	 3	 of	 the	 fair	 value	 hierarchy,	 as	 fair	 values	 are	 estimated	 using
models	 that	 use	 both	 observable	 (e.g.,	 changes	 in	 market	 interest	 rates)	 and	 unobservable	 (e.g.,
changes	in	unobservable	long-dated	volatilities)	inputs.
Goodwill	and	Intangible	Assets
	
Goodwill	 is	 recorded	when	 the	 consideration	 paid	 for	 the	 acquisition	 of	 a	 business	 exceeds	 the	 fair
value	 of	 the	 identifiable	 net	 tangible	 and	 intangible	 assets	 acquired.	 ASC	 350-20,	 Intangibles
—Goodwill	 and	 Other—Goodwill,	 requires	 companies	 to	 assess	 goodwill	 for	 impairment	 annually	 or
more	frequently	if	indicators	of	impairment	exist.	Testing	goodwill	for	impairment	is	performed	at	the
reporting	 unit	 level,	 using	 a	 two-step	 test,	 and	 requires	 companies	 to	 compare	 the	 fair	 value	 of	 a
reporting	 unit	 with	 its	 carrying	 amount,	 including	 goodwill.	 Goodwill	 is	 considered	 impaired	 if	 the
carrying	 value	 of	 a	 reporting	 unit	 exceeds	 its	 fair	 value.	 ASC	 350-20	 also	 provides	 for	 an	 optional
qualitative	assessment	for	testing	goodwill	for	impairment	that	enables	companies	to	skip	the	two-step
test	if	it	is	determined	that	it	is	more	likely	than	not	(i.e.,	a	likelihood	of	greater	than	50%)	that	the	fair
value	of	a	reporting	unit	is	greater	than	its	carrying	amount.
	
The	Company’s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each
fiscal	 year	 or	 more	 frequently	 if	 indicators	 of	 impairment	 are	 identified.	 Based	 on	 the	 most	 recent
impairment	 assessment,	 performed	 as	 of	 June	 30,	 2024,	 the	 Company	 previously	 recorded	 an
impairment	charge	of	$6.7	million	or	one	hundred	percent	(100%)	of	the	goodwill	balance	related	to
its	 North	 America	 operating	 unit.	 For	 the	 quarter	 ended	 September	 30,	 2024,	 no	 impairment
indicators	 were	 identified	 that	 would	 warrant	 an	 updated	 impairment	 assessment	 and,	 as	 such,	 no
additional	adjustment	to	the	remaining	carrying	value	of	goodwill	was	required.
	
Intangible	 assets	 consist	 of	 acquired	 customer	 relationships	 and	 business	 intellectual	 properties.	 In
accordance	 with	 ASC	 350-30,	 Intangibles—Goodwill	 and	 Other—General	 Intangibles	 Other	 than
Goodwill,	 the	 Company’s	 intangible	 assets	 are	 amortized	 over	 their	 estimated	 useful	 lives,	 ranging
from	two	to	five	years,	using	the	straight-line	method.	Intangible	assets	amortized	under	ASC	350-30
must	be	reviewed	for	impairment	when	indicators	of	impairment	are	present,	in	accordance	with	ASC
360-10.	 Based	 on	 Management’s	 most	 recent	 impairment	 assessment,	 it	 was	 determined	 that	 the
carrying	value	of	the	Company’s	intangible	assets	are	recoverable	as	of	September	30,	2024.
	
Leases
	
The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.
The	 Company	 determines	 whether	 an	 arrangement	 is	 a	 lease	 for	 accounting	 purposes	 at	 contract
inception.	 Operating	 leases	 are	 recorded	 as	 right-of-use	 (“ROU”)	 assets,	 which	 are	 included	 within
noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on
our	consolidated	balance	sheets.
	
Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement
date	 based	 on	 the	 present	 value	 of	 the	 future	 lease	 payments	 over	 the	 lease	 term.	 ROU	 assets	 are
based	 on	 the	 lease	 liability	 and	 are	 increased	 by	 prepaid	 lease	 payments	 and	 decreased	 by	 lease
incentives	 received,	 where	 applicable.	 The	 interest	 rate	 used	 to	 determine	 the	 present	 value	 of	 the
future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit
in	 the	 Company’s	 leases	 is	 not	 readily	 determinable.	 The	 Company’s	 incremental	 borrowing	 rate	 is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized
basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic	environments	where	the	leased
asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the
ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.
	
The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or
changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.
When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,
the	 Company	 evaluates	 the	 asset	 for	 impairment	 and	 recognizes	 the	 associated	 impact	 to	 the	 ROU
asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially
and	when	appropriate,	at	 the	 lowest	 level	of	 identifiable	cash	 flows,	which	 is	at	 the	 individual	 lease
level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated	over
the	ROU	assets’	useful	 lives.	 If	 the	evaluation	 indicates	 that	 the	carrying	amount	of	 the	ROU	assets
may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair	value	of	the	related
ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.
Foreign	Currency
	

losses	 inherent	 in	 the	 enterprise	 and	 the	 accounts	 receivable	 balance.	 In	 determining	 the	 expected
credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may
impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,
amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	December	31,	2023	and	2022	the
allowance	for	credit	losses	was	immaterial.
	
Prepaid	Expenses	and	Other	Current	Assets
	
Prepaid	 expenses	 and	other	 current	 assets	primarily	 consist	 of	 inventory	 and	deposits	made	by	 our
European	subsidiaries	with	credit	card	companies.
	
Property	and	Equipment,	Net
	
Property	 and	 equipment	 primarily	 consist	 of	 computer	 equipment,	 leasehold	 improvements,	 and
furniture	 and	 fixtures.	 Property	 and	 equipment	 are	 stated	 at	 historical	 cost	 less	 accumulated
depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives
of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the
shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and
maintenance	are	charged	 to	expense	as	 incurred.	For	assets	sold	or	otherwise	disposed	of,	 the	cost
and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is
reflected	in	income	for	the	period.
	
Fair	Value	Measurements
	
The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are	recognized	or	disclosed	at
fair	value	 in	 the	consolidated	 financial	 statements	on	a	 recurring	basis.	Fair	value	 is	defined	as	 the
price	 received	 to	 sell	 an	asset	or	paid	 to	 transfer	a	 liability	 in	 the	principal	market	 for	 the	asset	or
liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.
	
ASC	Topic	820,	Fair	Value	Measurements,	establishes	a	three-level	hierarchy	priority	for	disclosure	of
assets	 and	 liabilities	 recorded	 at	 fair	 value.	 The	 ordering	 of	 priority	 reflects	 the	 degree	 to	 which
objective	prices	 in	 external	 active	markets	 are	 available	 to	measure	 fair	 value.	 The	 classification	 of
assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology
used	 for	 measurement	 are	 observable	 or	 unobservable.	 The	 Company	 utilizes	 valuation	 techniques
that	maximize	the	use	of	observable	inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent
possible.	The	three	levels	in	the	hierarchy	are	as	follows:
	

	 ● Level	1	–	Observable	 inputs,	such	as	unadjusted	quoted	prices	 in	active	markets	for	 identical
assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.

	

	

● Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar
assets	 or	 liabilities,	 quoted	 prices	 in	 markets	 that	 are	 not	 active	 or	 other	 inputs	 that	 are
observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of
the	assets	or	liabilities.

	

	
● Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data

and	 that	 typically	 reflect	 management’s	 estimate	 of	 assumptions	 that	 market	 participants
would	use	in	pricing	the	asset	or	liability.

	
The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company
classifies	 these	 liabilities	 as	 Level	 3	 of	 the	 fair	 value	 hierarchy,	 as	 fair	 values	 are	 estimated	 using
models	 that	 use	 both	 observable	 (e.g.,	 changes	 in	 market	 interest	 rates)	 and	 unobservable	 (e.g.,
changes	in	unobservable	long-dated	volatilities)	inputs.
Goodwill	and	Intangible	Assets
	
Goodwill	 is	 recorded	 when	 the	 consideration	 paid	 for	 an	 acquisition	 of	 a	 business	 exceeds	 the	 fair
value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.
	
Goodwill	is	tested	for	impairment,	at	a	minimum,	on	an	annual	basis	at	the	reporting	unit	level	by	first
performing	a	qualitative	assessment	to	determine	whether	it	is	more	likely	than	not	that	the	fair	value
of	the	reporting	unit	is	less	than	its	carrying	value.	If	the	reporting	unit	does	not	pass	the	qualitative
assessment,	 then	 the	 reporting	 unit’s	 carrying	 value	 is	 compared	 to	 its	 fair	 value.	 Goodwill	 is
considered	impaired	if	the	carrying	value	of	the	reporting	unit	exceeds	its	fair	value.	The	Company’s
policy	 is	 to	 perform	 its	 annual	 impairment	 test	 of	 goodwill	 as	 of	 December	 31	 of	 each	 fiscal	 year.
Based	on	our	most	 recent	annual	 impairment	assessment,	we	determined	 that	no	adjustment	 to	 the
carrying	value	of	goodwill	of	our	reporting	unit	as	required.
	
Intangible	 assets	 consist	 of	 acquired	 customer	 relationships	 and	 business	 intellectual	 properties.
Intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using
the	straight-line	method.	No	significant	residual	value	is	estimated	for	intangible	assets.
	
Impairment	of	Long-Lived	Assets
	
The	 Company	 evaluates	 property	 and	 equipment	 and	 finite-lived	 intangible	 assets	 for	 impairment
whenever	 events	 or	 circumstances	 indicate	 that	 the	 carrying	 amounts	 of	 such	 assets	 may	 not	 be
recoverable.	 Recoverability	 is	 measured	 by	 comparing	 the	 carrying	 amount	 of	 an	 asset	 or	 an	 asset
group	 to	 estimated	 undiscounted	 future	 net	 cash	 flows	 expected	 to	 be	 generated.	 If	 the	 carrying
amount	of	the	long–lived	asset	or	asset	group	is	not	recoverable	on	an	undiscounted	cash	flow	basis,
an	impairment	is	recognized	to	the	extent	that	the	carrying	amount	exceeds	its	fair	value.	Fair	value	is
determined	 through	 various	 valuation	 techniques	 including	 discounted	 cash	 flow	 models,	 quoted
market	 values,	 and	 third–party	 independent	 appraisals,	 as	 considered	 necessary.	 Other	 than	 the
charge-off	recorded	during	the	period	ended	December	31,	2022,	for	the	entire	consideration	paid	in
connection	 with	 the	 contracted	 acquisition	 of	 the	 Sky	 Financial	 portfolio,	 the	 Company	 determined
that	 the	 values	 of	 its	 long-lived	 assets	 as	 of	 December	 31,	 2023	 and	 2022,	 are	 supportable	 and
recoverable.
	
Leases
	
The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.
The	 Company	 determines	 whether	 an	 arrangement	 is	 a	 lease	 for	 accounting	 purposes	 at	 contract
inception.	 Operating	 leases	 are	 recorded	 as	 right-of-use	 (“ROU”)	 assets,	 which	 are	 included	 within
noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on
our	consolidated	balance	sheets.
	
Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement
date	 based	 on	 the	 present	 value	 of	 the	 future	 lease	 payments	 over	 the	 lease	 term.	 ROU	 assets	 are
based	 on	 the	 lease	 liability	 and	 are	 increased	 by	 prepaid	 lease	 payments	 and	 decreased	 by	 lease
incentives	 received,	 where	 applicable.	 The	 interest	 rate	 used	 to	 determine	 the	 present	 value	 of	 the
future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit
in	 the	 Company’s	 leases	 is	 not	 readily	 determinable.	 The	 Company’s	 incremental	 borrowing	 rate	 is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized
basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic	environments	where	the	leased
asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the
ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.
	
The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or
changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.
When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,
the	 Company	 evaluates	 the	 asset	 for	 impairment	 and	 recognizes	 the	 associated	 impact	 to	 the	 ROU
asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially
and	when	appropriate,	at	 the	 lowest	 level	of	 identifiable	cash	 flows,	which	 is	at	 the	 individual	 lease
level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated	over
the	ROU	assets’	useful	 lives.	 If	 the	evaluation	 indicates	 that	 the	carrying	amount	of	 the	ROU	assets
may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair	value	of	the	related
ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.
Stock	Based	Compensation
	
Stock-based	 compensation	 expense	 relates	 to	 restricted	 stock	 awards	 (“RSAs”)	 and	 stock	 options
granted	to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which
are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing
price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on
the	 date	 of	 grant	 using	 the	 Black-Scholes-Merton	 option	 valuation	 model.	 Generally,	 stock-based
compensation	 expense	 is	 recorded	 on	 a	 straight-line	 basis	 over	 the	 requisite	 service	 period.	 The
Company	accounts	for	forfeitures	as	they	occur.
	
Income	Taxes
	
Income	 taxes	 are	 accounted	 for	 under	 the	 asset	 and	 liability	 method.	 Deferred	 income	 taxes	 are
recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported
amounts	 in	 the	 financial	 statements,	 net	 of	 operating	 loss	 carry	 forwards	 and	 credits,	 by	 applying
enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation
allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or



Assets	and	 liabilities	of	our	 foreign	subsidiaries	are	translated	 into	the	reporting	currency	using	the
exchange	 rates	 in	effect	 on	 the	 consolidated	balance	 sheet	dates.	Equity	accounts	are	 translated	at
historical	rates,	except	for	the	change	in	retained	earnings	during	the	period,	which	is	the	result	of	the
income	 statement	 translation	 process.	 Revenue	 and	 expense	 accounts	 are	 translated	 using	 the
weighted	average	exchange	rate	during	the	period.	The	cumulative	translation	adjustments	associated
with	the	net	assets	of	foreign	subsidiaries	are	recorded	in	accumulated	other	comprehensive	income	in
the	accompanying	interim	consolidated	statements	of	stockholders’	equity.
	
Stock	Based	Compensation
	
Stock-based	 compensation	 expense	 relates	 to	 restricted	 stock	 awards	 (“RSAs”)	 and	 stock	 options
granted	to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which
are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing
price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on
the	 date	 of	 grant	 using	 the	 Black-Scholes-Merton	 option	 valuation	 model.	 Generally,	 stock-based
compensation	 expense	 is	 recorded	 on	 a	 straight-line	 basis	 over	 the	 requisite	 service	 period.	 The
Company	accounts	for	forfeitures	as	they	occur.
	
Income	Taxes
	
Income	 taxes	 are	 accounted	 for	 under	 the	 asset	 and	 liability	 method.	 Deferred	 income	 taxes	 are
recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported
amounts	 in	 the	 financial	 statements,	 net	 of	 operating	 loss	 carry	 forwards	 and	 credits,	 by	 applying
enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation
allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or
all	 the	deferred	 tax	assets	will	 not	be	 realized.	 Judgment	 is	 required	 in	determining	and	evaluating
income	 tax	 provisions	 and	 valuation	 allowances	 for	 deferred	 income	 tax	 assets.	 We	 recognize	 an
income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position
will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.
	
Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing	authorities.
As	of	September	30,	2024	and	December	31,	2023,	the	Company	has	a	full	valuation	allowance	on	its
deferred	tax	assets.
	
Net	Loss	Per	Share
	
The	 Company’s	 basic	 net	 loss	 per	 share	 is	 computed	 by	 dividing	 the	 net	 loss	 available	 to	 common
shareholders	 by	 the	 weighted	 average	 number	 of	 common	 shares	 outstanding	 during	 the	 period
without	 consideration	 of	 potentially	 dilutive	 securities.	 Diluted	 net	 loss	 per	 share	 is	 computed	 by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of
common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For
the	three	and	nine-month	periods	ended	September	30,	2024	and	2023,	the	Company’s	diluted	net	loss
per	share	 is	 the	same	as	 the	basic	net	 loss	per	share,	since	 there	are	no	common	stock	equivalents
outstanding	that	would	have	a	dilutive	effect.
	
Segment	Reporting
	
The	Company	determines	 its	reportable	segments	based	on	how	its	Chief	Operating	Decision	Maker
(“CODM”)	manages	the	business,	makes	operating	decisions	around	the	allocation	of	resources,	and
evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have	identified	two
reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of
the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis	by
the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.
The	primary	 financial	measure	used	by	 the	CODM	to	evaluate	 the	performance	of	 its	 segments	and
allocate	resources	to	them	is	operating	income	or	(loss).
	
Recently	Adopted	Accounting	Pronouncements
	
In	June	2016,	the	Financial	Accounting	Standards	Board	(“FASB”)	issued	ASU	No.	2016-13,	Financial
Instruments—Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	 Instruments,	as
amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,	2020-02,	2020-
03	 and	 2022-02	 (collectively,	 “Topic	 326”).	 Topic	 326	 requires	 entities	 to	 utilize	 a	 new	 impairment
model	known	as	the	current	expected	credit	 loss	(“CECL”)	model	for	certain	financial	assets	held	at
the	 reporting	 date.	 The	 CECL	 model	 requires	 entities	 to	 estimate	 lifetime	 “expected	 credit	 loss”
amounts	and	record	them	as	an	allowance	that,	when	deducted	from	the	amortized	cost	basis	of	the
financial	 asset,	 presents	 the	 net	 amount	 expected	 to	 be	 collected	 on	 the	 financial	 asset.	 The	 CECL
model	is	expected	to	result	in	more	timely	recognition	of	credit	losses.	The	guidance	also	amends	the
impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all
or	a	portion	of	 the	unrealized	 loss	on	such	debt	 security	 is	a	credit	 loss.	The	Company	adopted	 the
updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.
In	October	2021,	 the	FASB	 issued	ASU	2021-08,	“Business	Combinations	 (ASC	805):	Accounting	 for
Contract	 Assets	 and	 Contract	 Liabilities	 from	 Contracts	 with	 Customers,”	 which	 requires	 contract
assets	and	contract	 liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by
the	 acquirer	 on	 the	 acquisition	 date	 in	 accordance	 with	 ASC	 606,	 “Revenue	 from	 Contracts	 with
Customers,”	 as	 if	 the	 acquirer	 had	 originated	 the	 contracts.	 Under	 current	 accounting	 standards,
contract	assets	and	contract	 liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair
value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim
reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU
2021-08,	 effective	 January	 1,	 2023,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of
operations,	cash	flows	and	disclosures	of	the	Company.
	
In	 August	 2020,	 the	 FASB	 issued	 ASU	 2020-06,	 Debt	 –	 Debt	 with	 Conversion	 and	 Other	 Options
(Subtopic	470-20)	and	Derivatives	and	Hedging	–	Contracts	in	Entity’s	Own	Equity	(Subtopic	815-40):
Accounting	 for	 Convertible	 Instruments	 and	 Contracts	 in	 an	 Entity’s	 Own	 Equity	 (“ASU	 2020-06”).
ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of
accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also
simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an
entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to
use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years
beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-
06	 is	 effective	 for	 fiscal	 years	beginning	after	December	15,	 2021,	 including	 interim	periods	within
those	 fiscal	 years.	 For	 all	 other	 entities,	 ASU	 2020-06	 is	 effective	 for	 fiscal	 years	 beginning	 after
December	15,	2023,	including	interim	periods	therein.	The	adoption	of	ASU	2020-06,	effective	January
1,	 2024,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of	 operations,	 cash	 flows	 and
disclosures	of	the	Company.
	
Recently	Issued	Accounting	Pronouncements
	
In	November	2023,	the	FASB	issued	ASU	2023-07,	Segment	Reporting	(Topic	280):	Improvements	to
Reportable	 Segment	 Disclosures.	 The	 amended	 guidance	 requires	 incremental	 reportable	 segment
disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with
a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing
segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in
the	 financial	 statements	 and	 is	 effective	 for	 fiscal	 years	 beginning	 after	 December	 15,	 2023,	 and
interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The
Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the
footnotes	to	its	consolidated	financial	statements.
	
In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	–	Goodwill	and	Other	–	Crypto	Assets
(Subtopic	350-60):	Accounting	 for	and	Disclosure	of	Crypto	Assets.	This	amended	guidance	requires
fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value
reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,
and	 cost	 bases	 for	 each	 significant	 crypto	 asset	 held	 and	 annual	 reconciliations	 of	 crypto	 asset
holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,
beginning	after	December	15,	 2024,	with	 early	 adoption	permitted.	We	are	 required	 to	 apply	 these
amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal
year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact
on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.
	
In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic	740):	Improvements	to	Income
Tax	 Disclosures.	 The	 amended	 guidance	 enhances	 income	 tax	 disclosures	 primarily	 related	 to	 the
effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure
of	 specific	 categories	 in	 the	 effective	 tax	 rate	 reconciliation	 and	 further	 information	 on	 reconciling
items	 meeting	 a	 quantitative	 threshold.	 In	 addition,	 the	 amended	 guidance	 requires	 disaggregating
income	 taxes	 paid	 (net	 of	 refunds	 received)	 by	 federal,	 state,	 and	 foreign	 taxes.	 It	 also	 requires
disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to
or	 greater	 than	 five	 (5)	 percent	 of	 total	 income	 taxes	 paid	 (net	 of	 refunds	 received).	 The	 amended
guidance	is	effective	for	fiscal	years	beginning	after	December	15,	2024.	The	guidance	can	be	applied
either	 prospectively	 or	 retrospectively.	 The	 Company	 is	 currently	 in	 the	 process	 of	 evaluating	 the
impact	this	amended	guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.

all	 the	deferred	 tax	assets	will	 not	be	 realized.	 Judgment	 is	 required	 in	determining	and	evaluating
income	 tax	 provisions	 and	 valuation	 allowances	 for	 deferred	 income	 tax	 assets.	 We	 recognize	 an
income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position
will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.
	
Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing	authorities.
As	of	December	31,	2023	and	2022,	we	have	valuation	allowances	which	serve	to	reduce	net	deferred
tax	assets.
	
Net	Loss	Per	Share
	
The	 Company’s	 basic	 net	 loss	 per	 share	 is	 computed	 by	 dividing	 the	 net	 loss	 available	 to	 common
shareholders	 by	 the	 weighted	 average	 number	 of	 common	 shares	 outstanding	 during	 the	 period
without	 consideration	 of	 potentially	 dilutive	 securities.	 Diluted	 net	 loss	 per	 share	 is	 computed	 by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of
common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For
the	years	ended	December	31,	2023	and	2022,	the	Company’s	diluted	net	loss	per	share	is	the	same	as
the	basic	net	loss	per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have
a	dilutive	effect.
	
Segment	Reporting
	
The	 Company	 determines	 its	 reportable	 segments	 based	 on	 how	 its	 CODM	 manages	 the	 business,
makes	operating	decisions	around	the	allocation	of	resources,	and	evaluates	operating	performance.
Our	 CODM	 is	 our	 Chief	 Executive	 Officer	 and	 we	 have	 identified	 two	 reportable	 segments:	 North
America	 and	 International.	 These	 segments	 represent	 the	 components	 of	 the	 Company	 for	 which
separate	 financial	 information	 is	available	 that	 is	utilized	on	a	regular	basis	by	 the	CODM	to	assess
segment	 performance,	 set	 strategic	 goals,	 and	 allocate	 the	 Company’s	 resources.	 The	 primary
financial	 measure	 used	 by	 the	 CODM	 to	 evaluate	 the	 performance	 of	 its	 segments	 and	 allocate
resources	to	them	is	operating	income	or	(loss).
	
Recently	Adopted	Accounting	Pronouncements
	
In	 June	2016,	 the	FASB	 issued	ASU	No.	2016-13,	Financial	 Instruments—Credit	Losses	 (Topic	326):
Measurement	 of	 Credit	 Losses	 on	 Financial	 Instruments,	 as	 amended	 by	 subsequently	 issued	 ASUs
2018-19,	 2019-04,	 2019-05,	 2019-10,	 2019-11,	 2020-02,	 2020-03	 and	 2022-02	 (collectively,	 “Topic
326”).	Topic	326	requires	entities	to	utilize	a	new	impairment	model	known	as	the	current	expected
credit	 loss	 (“CECL”)	model	 for	 certain	 financial	 assets	 held	 at	 the	 reporting	date.	 The	CECL	model
requires	entities	to	estimate	lifetime	“expected	credit	loss”	amounts	and	record	them	as	an	allowance
that,	 when	 deducted	 from	 the	 amortized	 cost	 basis	 of	 the	 financial	 asset,	 presents	 the	 net	 amount
expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in	more	timely
recognition	 of	 credit	 losses.	 The	 guidance	 also	 amends	 the	 impairment	 model	 for	 available	 for	 sale
debt	securities	and	requires	entities	 to	determine	whether	all	or	a	portion	of	 the	unrealized	 loss	on
such	debt	security	is	a	credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no
material	impact	on	its	consolidated	financial	statements.
In	October	2021,	 the	FASB	 issued	ASU	2021-08,	“Business	Combinations	 (ASC	805):	Accounting	 for
Contract	 Assets	 and	 Contract	 Liabilities	 from	 Contracts	 with	 Customers,”	 which	 requires	 contract
assets	and	contract	 liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by
the	 acquirer	 on	 the	 acquisition	 date	 in	 accordance	 with	 ASC	 606,	 “Revenue	 from	 Contracts	 with
Customers,”	 as	 if	 the	 acquirer	 had	 originated	 the	 contracts.	 Under	 current	 accounting	 standards,
contract	assets	and	contract	 liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair
value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim
reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU
2021-08,	 effective	 January	 1,	 2023,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of
operations,	cash	flows	and	disclosures	of	the	Company.
	
Recently	Issued	Accounting	Pronouncements
	
In	 August	 2020,	 the	 FASB	 issued	 ASU	 2020-06,	 Debt	 –	 Debt	 with	 Conversion	 and	 Other	 Options
(Subtopic	470-20)	and	Derivatives	and	Hedging	–	Contracts	in	Entity’s	Own	Equity	(Subtopic	815-40):
Accounting	 for	 Convertible	 Instruments	 and	 Contracts	 in	 an	 Entity’s	 Own	 Equity	 (“ASU	 2020-06”).
ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of
accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also
simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an
entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to
use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years
beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-
06	 is	 effective	 for	 fiscal	 years	beginning	after	December	15,	 2021,	 including	 interim	periods	within
those	 fiscal	 years.	 For	 all	 other	 entities,	 ASU	 2020-06	 is	 effective	 for	 fiscal	 years	 beginning	 after
December	 15,	 2023,	 including	 interim	 periods	 therein.	 The	 Company	 is	 currently	 in	 the	 process	 of
evaluating	the	impact	this	updated	guidance	may	have	on	its	consolidated	financial	statements.
	
In	November	2023,	the	FASB	issued	ASU	2023-07,	Segment	Reporting	(Topic	280):	Improvements	to
Reportable	 Segment	 Disclosures.	 The	 amended	 guidance	 requires	 incremental	 reportable	 segment
disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with
a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing
segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in
the	 financial	 statements	 and	 is	 effective	 for	 fiscal	 years	 beginning	 after	 December	 15,	 2023,	 and
interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The
Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the
footnotes	to	its	consolidated	financial	statements.
	
In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	–	Goodwill	and	Other	–	Crypto	Assets
(Subtopic	350-60):	Accounting	 for	and	Disclosure	of	Crypto	Assets.	This	amended	guidance	requires
fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value
reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,
and	 cost	 bases	 for	 each	 significant	 crypto	 asset	 held	 and	 annual	 reconciliations	 of	 crypto	 asset
holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,
beginning	after	December	15,	 2024,	with	 early	 adoption	permitted.	We	are	 required	 to	 apply	 these
amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal
year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact
on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.
	
In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic	740):	Improvements	to	Income
Tax	 Disclosures.	 The	 amended	 guidance	 enhances	 income	 tax	 disclosures	 primarily	 related	 to	 the
effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure
of	 specific	 categories	 in	 the	 effective	 tax	 rate	 reconciliation	 and	 further	 information	 on	 reconciling
items	 meeting	 a	 quantitative	 threshold.	 In	 addition,	 the	 amended	 guidance	 requires	 disaggregating
income	 taxes	 paid	 (net	 of	 refunds	 received)	 by	 federal,	 state,	 and	 foreign	 taxes.	 It	 also	 requires
disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to
or	greater	than	5	percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance
is	effective	 for	 fiscal	 years	beginning	after	December	15,	2024.	The	guidance	can	be	applied	either
prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this
amended	guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.
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3. Restatements	of	Previously	Issued	Consolidated	Financial	Statements
	
During	 the	preparation	of	 its	2022	Annual	Report,	 the	Company	determined	 that	 it	had	not	appropriately	accounted	 for	 certain	historical	 transactions	under	GAAP.	 In	accordance	with	 the	SEC’s	Staff
Accounting	Bulletin	 (“SAB”)	99,	Materiality,	and	SAB	108,	Considering	the	Effects	of	Prior	Year	Misstatements	when	Quantifying	Misstatements	 in	Current	Year	Financial	Statements,	 the
Company	evaluated	the	materiality	of	the	errors	from	qualitative	and	quantitative	perspectives,	individually	and	in	aggregate,	and	concluded	that	the	errors	were	material	to	the	Consolidated	Statements	of
Operations	for	the	quarters	ending	March	31,	2021,	June	30,	2021,	September	30,	2021,	March	31,	2022,	June	30,	2022,	and	September	30,	2022,	and	for	the	annual	period	ending	December	31,	2021.
Based	on	this	evaluation,	on	January	13,	2023,	the	Company’s	Audit	Committee,	with	the	concurrence	of	management,	concluded	that	the	Company’s	previously	issued	consolidated	financial	statements	for
the	aforementioned	periods	would	need	to	be	restated	and	could	no	longer	be	relied	upon.	The	Company	has	restated	the	impacted	financial	statements	for	each	of	these	periods	and	presented	the	effects	of
the	restatement	adjustments	in	its	2022	Annual	Report.
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3.	Acquisitions
	
Logicquest	Technology,	Inc.
	
In	 April	 2023,	 the	 Company	 executed	 a	 purchase	 agreement	 for	 99.4	 million	 shares	 of	 restricted
common	 stock	 of	 Logicquest	 Technology,	 Inc.,	 a	 Nevada	 corporation	 (“Logicquest”)	 representing
ownership	of	99.1%	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock
of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in
exchange	for	an	aggregate	purchase	price	of	$225,000.	Logicquest	was	a	shell	company	(as	defined	in
Rule	12b-2	of	 the	Securities	Exchange	Act	of	1934,	as	amended	 (the	 “Exchange	Act”)	quoted	on	 the
Over-the-Counter	Pink	Open	Market	under	the	symbol	“LOGQ”	and	is	required	to	file	reports	and	other
information	with	the	SEC	pursuant	to	the	Exchange	Act.	In	June	2023,	the	Company	merged	the	assets
of	 Coyni,	 Inc.,	 a	 wholly-owned	 subsidiary	 of	 the	 Company,	 and	 Logicquest,	 with	 Logicquest	 as	 the
surviving	 entity.	 Subsequently,	 Logicquest	 changed	 its	 name	 to	 Coyni,	 Inc.	 (“Coyni	 PubCo”).	 In	 the
fourth	 quarter	 of	 2023,	 the	 Company	 amended	 the	 share	 purchase	 agreement	 to	 reflect	 98	 million
shares	of	restricted	common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable
Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock
of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	In	accordance	with	ASC	805,
this	transaction	was	accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are	included	in	the
consolidated	financial	statements	of	the	Company	as	of	September	30,	2024.
	
As	previously	disclosed,	the	Company	originally	intended	to	transfer	the	Coyni	platform	assets,	which
are	 owned	 by	 the	 Company,	 into	 Coyni	 PubCo,	 and	 subsequently	 spin-off	 Coyni	 PubCo	 into	 a	 new
publicly	 traded	 entity.	 However,	 we	 subsequently	 determined	 that	 it	 was	 in	 the	 best	 interest	 of	 the
Company	 and	 its	 shareholders	 to	 retain	 the	 Coyni	 Platform	 at	 the	 Company	 to	 expand	 payment
processing	and	banking-as-a-service	solutions.	As	such,	management	no	longer	plans	to	pursue	a	spin-
off	of	Coyni	PubCo.
	
Merchant	Payment	Solutions	LLC
	
In	November	2021,	the	Company	executed	a	term	sheet	to	acquire	certain	Automated	Clearing	House
(“ACH”)	business	of	Merchant	Payment	Solutions	LLC	(“MPS”).	Upon	execution	of	the	term	sheet,	the
Company	 made	 a	 refundable	 earnest	 money	 deposit	 in	 the	 amount	 of	 $725,000	 toward	 the	 total
purchase	price.	After	conducting	due	diligence,	 the	Company	elected	 to	 terminate	 the	 term	sheet	on
April	21,	2023.	In	June	2023,	the	Company	and	MPS	agreed	to	finalize	a	Portfolio	Purchase	Agreement
(“Purchase	 Agreement”).	 Pursuant	 to	 the	 Purchase	 Agreement,	 the	 Company	 acquired	 the	 ACH
portfolio	of	MPS	for	$725,000.	In	accordance	with	ASC	805,	this	transaction	was	accounted	for	as	an
asset	acquisition.

4. Acquisitions
	
Logicquest	Technology,	Inc.
	
In	 April	 2023,	 the	 Company	 executed	 a	 purchase	 agreement	 for	 99.4	 million	 shares	 of	 restricted
common	 stock	 of	 Logicquest	 Technology,	 Inc.,	 a	 Nevada	 corporation	 (“Logicquest”)	 representing
ownership	 of	 99.1%	 of	 Logicquest,	 48	 shares	 of	 Series	 C	 Convertible	 Non-Redeemable	 Preferred
Stock	 of	 Logicquest,	 and	 10	 shares	 of	 Series	 D	 Convertible	 Non-Redeemable	 Preferred	 Stock	 of
Logicquest,	 in	 exchange	 for	 an	 aggregate	 purchase	 price	 of	 $225,000.	 Logicquest	 was	 a	 shell
company	(as	defined	in	Rule	12b-2	of	the	Exchange	Act)	quoted	on	the	Over-the-Counter	Pink	Open
Market	under	the	symbol	“LOGQ”	and	is	required	to	file	reports	and	other	information	with	the	SEC
pursuant	to	the	Exchange	Act.	In	June	2023,	the	Company	merged	the	assets	of	Coyni,	Inc.,	a	wholly-
owned	 subsidiary	 of	 the	 Company,	 and	 Logicquest,	 with	 Logicquest	 as	 the	 surviving	 entity.
Subsequently,	Logicquest	changed	its	name	to	Coyni,	Inc.	(“Coyni	PubCo”).	In	the	fourth	quarter	of
2023,	the	Company	amended	the	share	purchase	agreement	to	reflect	98	million	shares	of	restricted
common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of
Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in
exchange	 for	 an	 aggregate	 purchase	 price	 of	 $225,000.	 In	 accordance	 with	 ASC	 805,	 Business
Combinations,	this	transaction	was	accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are
included	in	the	consolidated	financial	statements	of	the	Company	as	of	December	31,	2023.
	
As	previously	disclosed,	the	Company	originally	intended	to	transfer	the	Coyni	Platform	assets,	which
are	 owned	 by	 the	 Company,	 into	 Coyni	 PubCo,	 and	 subsequently	 spin-off	 Coyni	 PubCo	 into	 a	 new
publicly	traded	entity.	However,	we	subsequently	determined	that	 it	was	 in	the	best	 interest	of	 the
Company	 and	 its	 shareholders	 to	 retain	 the	 Coyni	 Platform	 at	 the	 Company	 to	 expand	 payment
processing	 and	 banking-as-a-service	 solutions.	 As	 such,	 management	 no	 longer	 plans	 to	 pursue	 a
spin-off	of	Coyni	PubCo.
	
Merchant	Payment	Solutions	LLC
	
In	November	2021,	the	Company	executed	a	term	sheet	to	acquire	certain	Automated	Clearing	House
(“ACH”)	business	of	Merchant	Payment	Solutions	LLC	(“MPS”).	Upon	execution	of	the	term	sheet,	the
Company	 made	 a	 refundable	 earnest	 money	 deposit	 in	 the	 amount	 of	 $725,000	 toward	 the	 total
purchase	price.	After	conducting	due	diligence,	the	Company	elected	to	terminate	the	term	sheet	on
April	 21,	 2023.	 In	 June	 2023,	 the	 Company	 and	 MPS	 agreed	 to	 finalize	 a	 Portfolio	 Purchase
Agreement	(“Purchase	Agreement”).	Pursuant	to	the	Purchase	Agreement,	the	Company	acquired	the
ACH	 portfolio	 of	 MPS	 for	 $725,000.	 In	 accordance	 with	 ASC	 805,	 Business	 Combinations,	 this
transaction	was	accounted	for	as	an	asset	acquisition.
	
Transact	Europe	Holdings
	
On	April	1,	2022,	the	Company	acquired	Transact	Europe	Holdings	for	$28.8	million	(€26.0	million)	in
cash.	Transact	Europe	Holdings	is	the	holding	company	of	TEU,	which	formally	changed	its	name	to
RYVYL	 EU	 on	 December	 16,	 2022.	 RYVYL	 EU	 is	 an	 EU	 regulated	 electronic	 money	 institution
headquartered	 in	 Sofia,	 Bulgaria.	 RYVYL	 EU	 is	 a	 Principal	 Level	 Member	 of	 Visa,	 a	 worldwide
member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.	In	addition,	RYVYL	EU	is	part	of
the	SEPA	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL
EU	provides	 complete	payment	 solutions	by	offering	acquiring,	 issuing	of	 prepaid	 cards	 and	agent
banking,	 serving	 hundreds	 of	 clients.	 With	 a	 global	 footprint,	 proprietary	 payment	 gateway,	 and
technology	platforms,	RYVYL	EU	offers	a	comprehensive	portfolio	of	services	and	decades	of	industry
experience.
	
The	 acquisition	 of	 Transact	 Europe	 Holdings	 meets	 the	 criteria	 to	 be	 accounted	 for	 as	 a	 business
combination	in	accordance	with	ASC	805,	Business	Combinations.	This	method	requires,	among	other
things,	 that	 assets	 acquired	 and	 liabilities	 assumed	 be	 recognized	 at	 their	 fair	 values	 as	 of	 the
acquisition	 date	 and	 that	 the	 difference	 between	 the	 fair	 value	 of	 the	 consideration	 paid	 for	 the
acquired	entity	and	 the	 fair	value	of	 the	net	assets	acquired	be	 recorded	as	goodwill,	which	 is	not
amortized	but	is	tested	at	least	annually	for	impairment.
The	following	summarizes	the	estimated	fair	values	of	the	net	assets	acquired,	which	were	recorded
as	of	April	1,	2022	(dollars	in	thousands):
	

Tangible	assets	(liabilities): 	 	 	
Net	assets 	$ 7,339	
	 		 		
Intangible	assets: 	 	 		
Customer	relationships 		 1,267	
Goodwill 		 20,205	
Total	intangible	assets 		 21,472	
	 		 		
Total	net	assets	acquired 	$ 28,811	

	
Sky	Financial	&	Intelligence
	
On	March	31,	2022,	 the	Company	contracted	to	acquire	a	portfolio	of	merchant	accounts	 from	Sky
Financial	 for	 $18.1	 million.	 The	 Company	 paid	 $16.0	 million	 in	 cash	 in	 March	 2022	 and	 issued
500,000	shares	of	restricted	common	stock	for	the	transaction	on	May	12,	2022.	The	entire	amount
tendered	in	both	cash	and	stock	was	recorded	as	a	customer	relationships	asset.
	
As	of	the	date	of	this	filing,	the	Company	has	not	received	delivery	of	the	acquired	merchant	list	and
the	associated	ISO	management	portal	access.	The	Company	charged	off	the	entire	purchase	price	in
2022.	 Also,	 during	 2022,	 the	 Company	 suspended	 its	 reporting	 of	 revenue	 from	 the	 Sky	 Financial
portfolio.	The	Company	is	actively	pursuing	its	entitlements	under	the	purchase	agreement.	See	Note
15,	Commitments	and	Contingencies,	for	further	information.
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4.	Property	and	Equipment,	Net
	
The	 following	 table	 details	 property	 and	 equipment,	 less	 accumulated	 depreciation	 (dollars	 in
thousands):
	

	 	
September	30,

2024 		

December
31,
2023 	

Computers	and	equipment 	$ 258		$ 276	
Furniture	and	fixtures 		 152			 152	
Improvements 		 186			 171	
Internal-use	software	development 		 1,101			 -	
Total	property	and	equipment 		 1,697			 599	
Less:	accumulated	depreciation 		 (397)		 (293)
Net	property	and	equipment 	$ 1,300		$ 306	

	
Depreciation	 expense	 was	 $0.13	 million	 and	 $0.04	 million	 for	 the	 three-month	 periods	 ended
September	 30,	 2024,	 and	 2023,	 respectively,	 and	 $0.36	 million	 and	 $0.11	 million	 for	 the	 nine-
month	periods	ended	September	30,	2024	and	2023,	respectively.

5. Property	and	Equipment,	Net
	
The	following	table	details	property	and	equipment,	less	accumulated	depreciation	(dollars	in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Buildings 	$ -	 	$ 1,360	
Computers	and	equipment 	 	 276		 	 247	
Furniture	and	fixtures 	 	 152		 	 149	
Improvements 	 	 171		 	 164	
Total	property	and	equipment 	 	 599		 	 1,920	
Less:	accumulated	depreciation 	 	 (293)	 	 (224)
Net	property	and	equipment 	$ 306		$ 1,696	

	
Depreciation	 expense	 was	 $148,150	 and	 $141,566	 for	 the	 years	 ended	 December	 31,	 2023	 and	 2022,
respectively.	During	the	year	ended	December	31,	2023,	the	Company’s	subsidiary,	Charge	Savvy,	sold	a
building	it	owned	and	recognized	a	gain	on	sale	of	$1.1	million.
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The	following	table	summarizes	goodwill	activity	by	reportable	segment	(dollars	in	thousands):
	

	 	
North
America 	 	 International	 	 Consolidated	

Goodwill	-	December	31,	2023 	 $ 6,675	 	 $ 20,078	 	 $ 26,753	
Goodwill	Acquired 	 	 -	 	 	 -	 	 	 -	
Goodwill	Impairment 	 	 (6,675) 	 	 -	 	 	 (6,675)
Adjustments	(1) 	 	 -	 	 	 240	 	 	 240	
	 	 	 		 	 	 		 	 	 		
Goodwill	–	September	30,	2024 	 $ -	 	 $ 20,318	 	 $ 20,318	
	
(1) The	adjustments	 to	goodwill	pertain	 to	 foreign	currency	 translation	adjustments,	 totaling	positive	$0.85	million	and	positive	$0.24	million

during	the	three	and	nine-month	periods	ended	September	30,	2024.

6. Goodwill
	
The	 following	 table	presents	goodwill	balances
(dollars	in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Acquisition	of
Northeast 	$ 2,793		$ 2,793	
Acquisition	of
Charge	Savvy 		 3,755			 3,755	
Acquisition	of
Transact	Europe
Holdings 		 20,205			 20,205	
	 		 				 		
Total	goodwill 	$26,753		$26,753	
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The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):
	
	 		 	 September	30,	2024 		 December	31,	2023 	
Intangible
Assets 	

Amortization
Period 	 Cost 		

Accumulated
Amortization		 Net 		 Cost 		

Accumulated
Amortization		 Net 	

Customer
relationships 	 2-5	years 	$ 7,812		$ (5,190)		2,622		$ 7,812		$ (4,100)	$3,712	

Business
technology/IP	 5	years 		 2,767			 (1,713)		1,054			 2,675			 (1,328)		 1,347	

	 		 		 				 				 				 				 				 		
Total

intangible
assets 		 	$10,579		$ (6,903)		3,676		$10,487		$ (5,428)	$5,059	

	
Amortization	expense	was	$0.5	million	and	$0.6	million	for	the	three	months	ended	September
30,	2024	and	2023,	respectively,	and	$1.5	million	and	$1.8	million	 for	 the	nine-month	periods
ended	September	30,	2024	and	2023,	respectively.
	
The	estimated	amortization	expense	related	to	intangible	assets	as	of	September	30,	2024	is	as
follows	(dollars	in	thousands):
	

Year 	 Amount 	
2024	(remainder) 	$ 465	
2025 		 1,862	
2026 		 1,082	
2027 		 167	
2028 		 91	
Thereafter 		 9	
Total 	$ 3,676	

7. Intangible	Assets,	Net
	
The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):
	
	 	 	 	 December	31,	2023 		 December	31,	2022 	
Intangible
Assets 	

Amortization
Period 	 Cost 	 	

Accumulated
Amortization	 	 Net 		 Cost 	 	

Accumulated
Amortization	 	 Net 	

Customer
relationships	–
North	America 	 5	years 	$ 6,545	 	$ (2,991)	$ 3,554	 	$ 5,820	 	$ (1,755)	$ 4,065	

Customer
relationships	-
International 	 2	years 	 	 1,267	 	 	 (1,109)	 	 158	 	 	 1,267	 	 	 (475)	 	 792	

Business
technology/IP 	 5	years 	 	 2,675	 	 	 (1,328)	 	 1,347	 	 	 2,675	 	 	 (793)	 	 1,882	

	 	 	 	 	 		 	 	 		 	 	 		 	 	 		 	 	 		 	 	 		
Total	intangible

assets 	 	 	$ 10,487	 	$ (5,428)	$ 5,059	 	$ 9,762	 	$ (3,023)	$ 6,739	
	
Amortization	expense	was	$2.4	million	and	$20.3	million	for	the	years	ended	December	31,	2023	and	2022,
respectively.	 In	2022,	 amortization	 expense	 included	an	$18.1	million	 charge	 related	 to	 the	 consideration
paid	for	the	contracted	acquisition	of	the	Sky	Financial	portfolio.
	
The	estimated	future	amortization	expense	related	to	intangible	assets	as	of	December	31,	2023	is	as	follows
(dollars	in	thousands):
	

Year 	 Amount 	
2024 	$ 2,002	
2025 	 	 1,844	
2026 	 	 992	
2027 	 	 148	
2028 	 	 73	
Total 	$ 5,059	
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The	following	table	details	the	balance	in	accrued	liabilities	(dollars
in	thousands):
	

	 	
September	30,

2024 		
December	31,

2023 	
Accrued	gateway
fees 	$ 22		$ 2,356	
Payroll	related
accruals 		 1,540			 1,235	
Accrued	legal	and
professional	fees 		 2,850			 1,342	
Accrued	taxes 		 295			 528	
Accrued	legal
settlement 		 1,598			 -	
Other 		 1,264			 294	
Total	accrued
liabilities 	$ 7,569		$ 5,755	

8. Accrued	Liabilities
	
The	following	table	details	the	balance	in	accrued	liabilities	(dollars
in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Accrued	gateway	fees 	$ 2,356		$ 681	
Payroll	related	accruals 		 1,235			 664	
Accrued	legal	and	professional	fees 		 1,342			 330	
Accrued	taxes 		 306			 1,357	
Other 		 516			 318	
	 		 				 		
Total	accrued	liabilities 	$ 5,755		$ 3,350	
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8.	Long-Term	Debt,	Net
	
The	following	table	summarizes	the	Company’s	debt	(dollars	in	thousands):
	

	 	
September	30,

2024 		
December	31,

2023 	
$100,000,000	8%	senior	convertible	note,	due	April	5,

2026 	$ 19,000	 	$ 19,200	
Less:	Unamortized	debt	discount 	 	 (1,899)	 	 (3,906)
Net	carrying	value 	 	 17,101	 	 	 15,294	
	 	 	 		 	 	 		
$149,900	Economic	Injury	Disaster	Loan	(EIDL),

interest	rate	of	3.75%,	due	June	1,	2050 	 	 142	 	 	 146	
$500,000	EIDL,	interest	rate	of	3.75%,	due	May	8,	2050 	 	 478	 	 	 487	
Total	debt 	 	 17,721	 	 	 15,927	
	 	 	 		 	 	 		
Less:	current	portion 	 	 (15)	 	 (15)
Long-term	debt,	net 	$ 17,706	 	$ 15,912	

	
Senior	Convertible	Note
	
On	November	8,	2021,	 the	Company	sold	and	 issued,	 in	a	 registered	direct	offering,	an	8%	Senior	convertible
note,	 originally	due	November	3,	 2023,	 and	 subsequently	 extended	 to	April	 5,	 2026,	 in	 the	aggregate	original
principal	amount	of	$100	million	(the	“Note”).	The	Note	had	an	original	issue	discount	of	sixteen	percent	(16%)
resulting	 in	 gross	 proceeds	 of	 $84	 million.	 The	 Note	 was	 sold	 pursuant	 to	 the	 terms	 of	 a	 Securities	 Purchase
Agreement,	 dated	 November	 2,	 2021	 (the	 “SPA”),	 between	 the	 Company	 and	 the	 investor	 in	 the	 Note	 (the
“Investor”).
	

9. Long-Term	Debt,	Net
	
The	 following	 table	 summarizes	 the	 Company’s	 debt	 as	 of	 December	 31,	 2023	 and	 2022
(dollars	in	thousands):
	
	 	 December	31, 	
	 	 2023 		 2022 	
$100,000,000	8%	senior	convertible	note,	due	April	5,	2025 	$ 19,200	 	$ 85,450	
Less:	Unamortized	debt	discount 	 	 (3,906)	 	 (24,349)
Net	carrying	value 	 	 15,294	 	 	 61,101	
	 	 	 		 	 	 		
$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of
3.75%,	due	June	1,	2050 	 	 146	 	 	 149	
$500,000	EIDL,	interest	rate	of	3.75%,	due	May	8,	2050 	 	 487	 	 	 499	
Total	debt 	 	 15,927	 	 	 61,749	
	 	 	 		 	 	 		
Less:	current	portion 	 	 (15)	 	 (14)
Long-term	debt,	net 	$ 15,912	 	$ 61,735	
	
Senior	Convertible	Note
	
On	November	8,	2021,	the	Company	sold	and	issued,	in	a	registered	direct	offering,	an	8%
Senior	 convertible	 note,	 originally	 due	 November	 3,	 2023,	 and	 subsequently	 extended	 to
April	5,	2025,	in	the	aggregate	original	principal	amount	of	$100	million	(the	“Note”).	The
Note	had	an	original	issue	discount	of	sixteen	percent	(16%)	resulting	in	gross	proceeds	of
$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a	Securities	Purchase	Agreement,
dated	November	2,	2021	(the	“SPA”),	between	the	Company	and	the	investor	 in	the	Note
(the	“Investor”).
	
The	Note	was	 issued	on	November	8,	2021,	pursuant	to	an	 indenture	dated	November	2,
2021	 between	 us	 and	 Wilmington	 Savings	 Fund	 Society,	 FSB,	 as	 trustee	 (the	 “Base
Indenture”),	as	supplemented	by	a	first	supplemental	indenture	thereto,	dated	November	2,
2021,	relating	to	the	Note	(the	“First	Supplemental	Indenture”	and	the	Base	Indenture	as
supplemented	by	the	First	Supplemental	Indenture,	the	“First	Indenture”).	The	terms	of	the
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The	Note	was	issued	on	November	8,	2021,	pursuant	to	an	indenture	dated	November	2,	2021	between	us	and
Wilmington	 Savings	 Fund	 Society,	 FSB,	 as	 trustee	 (the	 “Base	 Indenture”),	 as	 supplemented	 by	 a	 first
supplemental	 indenture	 thereto,	 dated	 November	 2,	 2021,	 relating	 to	 the	 Note	 (the	 “First	 Supplemental
Indenture”	and	the	Base	Indenture	as	supplemented	by	the	First	Supplemental	Indenture,	the	“First	Indenture”).
The	terms	of	the	Note	include	those	provided	in	the	First	Indenture	and	those	made	part	of	the	First	Indenture	by
reference	to	the	Trust	Indenture	Act.
	
First	Exchange	Agreement
	
On	 July	25,	2023,	 the	Company	entered	 into	an	Exchange	Agreement	 (the	“First	Exchange	Agreement”)	under
which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	A	Exchanges”),	in	two	separate	exchanges,
an	aggregate	of	$22.703	million	of	the	outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a
newly	authorized	series	of	preferred	stock	of	 the	Company	designated	as	Series	A	Preferred	Convertible	Stock
(the	“Series	A	Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and
Preferences	of	Series	A	Convertible	Preferred	Stock	of	RYVYL	Inc.	 (the	“Series	A	Certificate	of	Designations”),
which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A	Preferred
Stock.	The	Series	A	Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	part	of	the
First	 Exchange	 Agreement,	 the	 Company	 also	 agreed	 to	 allow	 for	 the	 conversion	 of	 up	 to	 an	 additional	 $9.0
million	of	principal	 (together	with	any	accrued	and	unpaid	 interest	 thereon)	of	 the	Note	at	a	 conversion	price
equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average
price	of	the	Company’s	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the
Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on
April	1,	2023	through,	and	including,	December	31,	2023.
	
On	 July	 31,	 2023,	 pursuant	 to	 the	 terms	 of	 the	 First	 Exchange	 Agreement,	 the	 Company	 closed	 the	 initial
exchange	(the	“Initial	Series	A	Exchange”)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for
$4.3	million	of	the	outstanding	principal	balance	of	the	Note	and	$1.7	million	of	accrued	interest.	Additionally,
upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained
any	 stockholder	 approval	 required	 for	 the	 consummation	 of	 the	 transactions	 and	 the	 issuance	 of	 the	 common
stock	 issuable	 upon	 the	 conversion	 of	 all	 of	 the	 shares	 of	 Series	 A	 Preferred	 Stock	 (unless	 waived	 by	 the
applicable	other	party),	in	the	final	exchange	(the	“Final	Series	A	Exchange”),	the	parties	agreed	to	exchange	the
remaining	$16.7	million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000	shares	of
Series	 A	 Preferred	 Stock	 on	 a	 date	 mutually	 agreed	 to	 by	 the	 Company	 and	 the	 Investor.	 The	 Company
determined	that	the	parties’	obligation	to	exchange	the	remaining	$16.7	million	of	outstanding	principal	balances
subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange
represents	an	embedded	conversion	feature	that	does	not	require	bifurcation	and	separate	valuation	because	it
would	not	meet	 the	definition	of	 a	derivative,	 if	 freestanding,	 under	ASC	815,	Derivatives	 and	Hedging	 (“ASC
815”),	as	net	settlement	could	not	be	achieved.
The	Company	analyzed	the	changes	made	to	the	Note	under	the	First	Exchange	Agreement	under	ASC	470-50	to
determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange
that	adds	or	eliminates	a	substantive	conversion	option	as	of	the	conversion	date	is	always	considered	substantial
and	 requires	 extinguishment	 accounting.	 Since	 the	 First	 Exchange	 Agreement	 added	 a	 substantive	 conversion
option,	 the	 Company	 determined	 that	 extinguishment	 accounting	 was	 applicable.	 In	 accordance	 with	 the
extinguishment	 accounting	 guidance,	 the	 Company	 recorded	 a	 loss	 on	 extinguishment	 of	 $1.3	 million	 which
represents	 the	 difference	 between	 (a)	 the	 fair	 value	 of	 the	 modified	 Note	 and	 the	 6,000	 shares	 of	 Series	 A
Preferred	Stock	issued	in	the	Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of	the	Note	and	the	fair	value
of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	First	Exchange	Agreement.
	
Second	Exchange	Agreement
	
Under	the	terms	of	the	First	Exchange	Agreement,	a	final	closing	was	to	be	held	upon	which	the	Investor	was	to
exchange	an	additional	$16.703	million	of	principal	of	the	Note	into	9,000	shares	of	Series	A	Preferred	Stock	(the
“Unissued	Series	A	Preferred	Stock”)	which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	 into
shares	of	common	stock,	in	accordance	with	the	terms	of	the	Series	A	Certificate	of	Designations.
	
On	November	27,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	“Second	Exchange	Agreement”)
with	the	Investor	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	B	Exchange”),	(i)
all	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange,	(ii)
the	 right	 to	 exchange	 the	 shares	 of	 Unissued	 Series	 A	 Preferred	 Stock	 for	 an	 additional	 $16.703	 million	 of
principal	of	the	Note,	and	(iii)	$60.303	million	of	the	outstanding	principal	under	the	Note	for	55,000	shares	of	a
newly	authorized	series	of	preferred	stock	of	 the	Company	designated	as	Series	B	Preferred	Convertible	Stock
(the	“Series	B	Preferred	Stock,”	and	collectively	with	the	Series	A	Preferred	Stock,	the	“Preferred	Stock”),	 the
terms	of	which	are	set	 forth	 in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	B	Convertible
Preferred	 Stock	 of	 RYVYL	 Inc.	 (the	 “Series	 B	 Certificate	 of	 Designations”),	 which	 the	 Company	 filed	 with	 the
Nevada	Secretary	of	State	prior	to	the	 initial	 issuance	of	any	shares	of	Series	B	Preferred	Stock.	The	Series	B
Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	additional	consideration	for	the
Series	B	Exchange,	the	Company	has	also	agreed	to	make	a	cash	payment	to	the	Investor	in	the	amount	of	$3.0
million.	 As	 part	 of	 the	 Second	 Exchange	 Agreement,	 the	 Investor	 also	 agreed	 to	 forbear	 from	 requiring	 the
repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the
maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	 in	the	Note	or	pursuant	to	the
Indenture	 (as	 such	 term	 is	 defined	 in	 the	 Second	 Exchange	 Agreement))	 during	 the	 period	 commencing	 on
November	5,	2024	through,	and	including,	April	5,	2025;	and	to	extend	the	waiver	of	payment	of	interest	under
the	Note	through	July	1,	2024.
	
The	Company	analyzed	the	changes	made	to	the	Note	under	the	Second	Exchange	Agreement	under	ASC	470-50
to	 determine	 if	 extinguishment	 accounting	 was	 applicable.	 Under	 ASC	 470-50-40-10,	 a	 modification	 or	 an
exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of	the	conversion	date	is	always	considered
substantial	 and	 requires	 extinguishment	 accounting.	 Since	 the	 Second	 Exchange	 Agreement	 eliminated	 a
substantive	 conversion	 option	 (the	 parties’	 obligation	 to	 exchange	 the	 remaining	 $16.7	 million	 of	 outstanding
principal	balances	subject	 to	 the	Series	A	Exchanges	 for	9,000	shares	of	Series	A	Preferred	Stock	 in	 the	Final
Series	A	Exchange),	the	Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with
the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$22.5	million	which
represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note,	the	fair	value	of	the	55,000	shares	of
Series	 B	 Preferred	 Stock	 issued	 in	 the	 Series	 B	 Exchange,	 and	 the	 $3.0	 million	 cash	 payment	 made	 to	 the
Investor,	 and	 (b)	 the	 carrying	 amount	 of	 the	 Note,	 the	 fair	 value	 of	 the	 bifurcated	 embedded	 derivative
immediately	prior	to	giving	effect	to	the	Second	Exchange	Agreement,	and	the	fair	value	of	the	existing	shares	of
Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to	the	Company	by	the
Investor.
	
On	November	29,	2023,	the	Company	closed	the	Series	B	Exchange,	pursuant	to	which	the	Company	issued	to
the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a	cash	payment	in	the
amount	of	$3.0	million,	in	exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to
the	 Investor,	 the	 right	 to	 exchange	 the	 shares	 of	 Unissued	 Series	 A	 Preferred	 Stock	 for	 an	 additional	 $16.7
million	 of	 principal	 of	 the	 Note,	 and	 the	 reduction	 of	 principal	 of	 the	 Note	 in	 the	 aggregate	 amount	 of	 $60.3
million.
Forbearance	Agreement
	
On	May	17,	2024,	the	Company	entered	into	a	Forbearance	Agreement	(the	“Forbearance	Agreement”)	with	the
Investor	 pursuant	 to	 which	 the	 Investor,	 in	 consideration	 for	 the	 Company’s	 cash	 payment	 in	 the	 amount	 of
$80,000	as	an	advance	payment	of	a	portion	of	the	next	interest	payment,	in	the	estimated	amount	of	$380,000,
due	and	payable	under	the	Note	on	October	1,	2024,	agreed	to	further	forbear	from	requiring	the	repayment	of
the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the	maturity	date
and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the	Indenture)	during
the	 period	 commencing	 on	 April	 5,	 2025	 through,	 and	 including,	 April	 5,	 2026.	 The	 Company	 analyzed	 the
changes	made	to	the	Note	under	the	Forbearance	Agreement	under	ASC	470-60	to	determine	if	the	transaction
qualified	as	a	troubled	debt	restructuring.	For	a	debt	restructuring	to	be	considered	troubled,	the	debtor	must	be
experiencing	financial	difficulties	and	the	creditor	must	have	granted	a	concession.	The	Company	considered	the
indicators	 of	 financial	 difficulties	 provided	 in	 ASC	 470-60	 and	 determined	 that	 one	 or	 more	 indicators	 were
present	 at	 the	 time	 the	 Forbearance	 Agreement	 was	 entered	 into,	 such	 as	 the	 existence	 of	 substantial	 doubt
about	 the	 Company’s	 ability	 to	 continue	 as	 a	 going	 concern.	 Furthermore,	 the	 Company	 determined	 that	 the
effective	 borrowing	 rate	 on	 the	 Note	 decreased	 as	 a	 result	 of	 the	 changes	 made	 to	 the	 Note	 under	 the
Forbearance	Agreement	and,	as	such,	 the	 Investor	granted	a	concession	on	 the	debt.	As	a	 result,	 the	changes
made	 to	 the	 Note	 under	 the	 Forbearance	 Agreement	 were	 accounted	 for	 as	 a	 troubled	 debt	 restructuring.
However,	no	restructuring	gain	or	corresponding	adjustment	to	the	carrying	amount	of	the	Note	was	recorded
because	the	net	carrying	amount	of	the	Note	at	the	time	the	Forbearance	Agreement	was	entered	into	was	less
than	the	total	undiscounted	future	principal	and	interest	payments	of	the	restructured	Note.	The	$80,000	cash
payment	made	to	 the	 Investor	 in	connection	with	 the	Forbearance	Agreement	was	 treated	as	a	 lender	 fee	and
expensed	as	incurred	under	the	troubled	debt	restructuring	model.
	
During	 the	 year	 ended	 December	 31,	 2022,	 the	 Investor	 converted	 $8.55	 million	 of	 the	 outstanding	 principal
balance	into	598,695	shares	of	the	Company’s	common	stock	at	a	weighted	average	conversion	price	of	$1.43.	In
addition,	the	Company	paid	the	Investor	$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0	million
of	 the	outstanding	principal	balance.	During	 the	year	ended	December	31,	2023,	 the	 Investor	converted	$1.65
million	of	the	outstanding	principal	balance	into	606,187	shares	of	the	Company’s	common	stock	at	a	weighted
average	 conversion	 price	 of	 $1.18.	 There	 were	 no	 conversions	 of	 outstanding	 principal	 into	 shares	 of	 the
Company’s	common	stock	during	the	three	months	ended	September	30,	2024.
	
Ranking
	
The	Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.
Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due	under	the	Note	will	be
senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.
	
Maturity	Date

Note	 include	 those	 provided	 in	 the	 First	 Indenture	 and	 those	 made	 part	 of	 the	 First
Indenture	by	reference	to	the	Trust	Indenture	Act.
	
First	Exchange	Agreement
	
On	July	25,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	“First	Exchange
Agreement”)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	A
Exchanges”),	 in	 two	 separate	 exchanges,	 an	 aggregate	 of	 $22.703	 million	 of	 the
outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized
series	 of	 preferred	 stock	 of	 the	 Company	 designated	 as	 Series	 A	 Preferred	 Convertible
Stock	(the	“Series	A	Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of
Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred	Stock	of	RYVYL
Inc.	(the	“Series	A	Certificate	of	Designations”),	which	the	Company	filed	with	the	Nevada
Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A	Preferred	Stock.	The	Series	A
Preferred	Stock	is	further	described	in	Note	10,	Convertible	Preferred	Stock.	As	part	of	the
First	Exchange	Agreement,	the	Company	also	agreed	to	allow	for	the	conversion	of	up	to	an
additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)
of	 the	 Note	 at	 a	 conversion	 price	 equal	 to	 97.5%	 of	 the	 lower	 of	 (x)	 the	 then	 in	 effect
conversion	 price	 and	 (y)	 the	 lowest	 volume	 weighted	 average	 price	 of	 the	 Company’s
Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the
Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the
period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.
On	 July	 31,	 2023,	 pursuant	 to	 the	 terms	of	 the	First	Exchange	Agreement,	 the	Company
closed	 the	 initial	 exchange	 (the	 “Initial	 Series	 A	 Exchange”)	 and	 issued	 6,000	 shares	 of
Series	 A	 Preferred	 Stock	 in	 exchange	 for	 $4.297	 million	 of	 the	 outstanding	 principal
balance	of	the	Note	and	$1.703	million	of	accrued	interest.	Additionally,	upon	satisfaction
of	 all	 applicable	 closing	 conditions,	 including,	 without	 limitation,	 the	 Company	 having
obtained	any	stockholder	approval	required	for	the	consummation	of	the	transactions	and
the	 issuance	 of	 the	 Common	 Stock	 issuable	 upon	 the	 conversion	 of	 all	 of	 the	 shares	 of
Series	 A	 Preferred	 Stock	 (unless	 waived	 by	 the	 applicable	 other	 party),	 in	 the	 final
exchange	 (the	 “Final	Series	A	Exchange”),	 the	parties	agreed	 to	exchange	 the	 remaining
$16.703	 million	 of	 outstanding	 principal	 balance	 subject	 to	 the	 Series	 A	 Exchanges	 for
9,000	shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and
the	 Investor.	 The	 Company	 determined	 that	 the	 parties’	 obligation	 to	 exchange	 the
remaining	 $16.703	 million	 of	 outstanding	 principal	 balances	 subject	 to	 the	 Series	 A
Exchanges	 for	 9,000	 shares	 of	 Series	 A	 Preferred	 Stock	 in	 the	 Final	 Series	 A	 Exchange
represents	an	embedded	conversion	feature	that	does	not	require	bifurcation	and	separate
valuation	 because	 it	 would	 not	 meet	 the	 definition	 of	 a	 derivative,	 if	 freestanding,	 under
ASC	815	as	net	settlement	could	not	be	achieved.
	
The	Company	analyzed	the	changes	made	to	the	Note	under	the	First	Exchange	Agreement
under	ASC	470-50	 to	determine	 if	extinguishment	accounting	was	applicable.	Under	ASC
470-50-40-10,	 a	 modification	 or	 an	 exchange	 that	 adds	 or	 eliminates	 a	 substantive
conversion	option	as	of	the	conversion	date	 is	always	considered	substantial	and	requires
extinguishment	 accounting.	 Since	 the	 First	 Exchange	 Agreement	 added	 a	 substantive
conversion	 option,	 the	 Company	 determined	 that	 extinguishment	 accounting	 was
applicable.	 In	 accordance	 with	 the	 extinguishment	 accounting	 guidance,	 the	 Company
recorded	a	loss	on	extinguishment	of	$1.3	million	which	represents	the	difference	between
(a)	 the	 fair	 value	 of	 the	modified	Note	 and	 the	6,000	 shares	 of	Series	A	Preferred	Stock
issued	in	the	Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of	the	Note	and	the	fair
value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	First
Exchange	Agreement.
	
Second	Exchange	Agreement
	
Under	 the	 terms	 of	 the	 First	 Exchange	 Agreement,	 a	 final	 closing	 was	 to	 be	 held	 upon
which	the	Investor	was	to	exchange	an	additional	$16.703	million	of	principal	of	the	Note
into	 9,000	 shares	 of	 Series	 A	 Preferred	 Stock	 (the	 “Unissued	 Series	 A	 Preferred	 Stock”)
which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	into	shares	of	Common
Stock,	in	accordance	with	the	terms	of	the	Series	A	Certificate	of	Designations.
	
On	November	27,	2023,	 the	Company	entered	 into	an	Exchange	Agreement	 (the	“Second
Exchange	 Agreement”)	 with	 the	 Investor	 under	 which	 the	 Company	 and	 the	 Investor
agreed	 to	 exchange	 (the	 “Series	 B	 Exchange”),	 (i)	 all	 of	 the	 existing	 shares	 of	 Series	 A
Preferred	 Stock	 issued	 to	 the	 Investor	 in	 the	 Initial	 Series	 A	 Exchange,	 (ii)	 the	 right	 to
exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.703	million
of	 principal	 of	 the	 Note,	 and	 (iii)	 $60.303	 million	 of	 the	 outstanding	 principal	 under	 the
Note	 for	 55,000	 shares	 of	 a	 newly	 authorized	 series	 of	 preferred	 stock	 of	 the	 Company
designated	as	Series	B	Preferred	Convertible	Stock	 (the	 “Series	B	Preferred	Stock”),	 the
terms	of	which	are	set	 forth	 in	a	Certificate	of	Designations	of	Rights	and	Preferences	of
Series	 B	 Convertible	 Preferred	 Stock	 of	 RYVYL	 Inc.	 (the	 “Series	 B	 Certificate	 of
Designations”),	which	 the	Company	 filed	with	 the	Nevada	Secretary	of	State	prior	 to	 the
initial	issuance	of	any	shares	of	Series	B	Preferred	Stock.	The	Series	B	Preferred	Stock	is
further	described	in	Note	10,	Convertible	Preferred	Stock.	As	additional	consideration	for
the	 Series	 B	 Exchange,	 the	 Company	 has	 also	 agreed	 to	 make	 a	 cash	 payment	 to	 the
Investor	 in	 the	 amount	 of	 $3.0	 million.	 As	 part	 of	 the	 Second	 Exchange	 Agreement,	 the
Investor	 also	 agreed	 to	 forbear	 from	 requiring	 the	 repayment	 of	 the	 Note	 (to	 the	 extent
such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the	maturity	date
and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to
the	 Indenture	 (as	 such	 term	 is	 defined	 in	 the	 Second	 Exchange	 Agreement))	 during	 the
period	 commencing	 on	 November	 5,	 2024	 through,	 and	 including,	 April	 5,	 2025;	 and	 to
extend	the	waiver	of	payment	of	interest	under	the	Note	through	July	1,	2024.
	
The	 Company	 analyzed	 the	 changes	 made	 to	 the	 Note	 under	 the	 Second	 Exchange
Agreement	under	 ASC	 470-50	 to	determine	 if	 extinguishment	 accounting	 was	 applicable.
Under	 ASC	 470-50-40-10,	 a	 modification	 or	 an	 exchange	 that	 adds	 or	 eliminates	 a
substantive	 conversion	 option	 as	 of	 the	 conversion	 date	 is	 always	 considered	 substantial
and	requires	extinguishment	accounting.	Since	the	Second	Exchange	Agreement	eliminated
a	substantive	conversion	option	(the	parties’	obligation	to	exchange	the	remaining	$16.703
million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares
of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange),	the	Company	determined	that
extinguishment	 accounting	 was	 applicable.	 In	 accordance	 with	 the	 extinguishment
accounting	 guidance,	 the	 Company	 recorded	 a	 loss	 on	 extinguishment	 of	 $22.5	 million
which	 represents	 the	difference	between	 (a)	 the	 fair	 value	 of	 the	modified	Note,	 the	 fair
value	of	the	55,000	shares	of	Series	B	Preferred	Stock	issued	in	the	Series	B	Exchange,	and
the	 $3.0	 million	 cash	 payment	 made	 to	 the	 Investor,	 and	 (b)	 the	 carrying	 amount	 of	 the
Note,	 the	 fair	 value	 of	 the	 bifurcated	 embedded	 derivative	 immediately	 prior	 to	 giving
effect	 to	 the	 Second	 Exchange	 Agreement,	 and	 the	 fair	 value	 of	 the	 existing	 shares	 of
Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to
the	Company	by	the	Investor.
On	November	29,	2023,	the	Company	closed	the	Series	B	Exchange,	pursuant	to	which	the
Company	issued	to	the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and
paid	 the	 Investor	 a	 cash	 payment	 in	 the	 amount	 of	 $3.0	 million,	 in	 exchange	 for	 6,000
shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to	the	Investor,	the	right
to	 exchange	 the	 shares	 of	 Unissued	 Series	 A	 Preferred	 Stock	 for	 an	 additional	 $16.703
million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the	aggregate
amount	of	$60.303	million.
	
During	 the	 year	 ended	 December	 31,	 2022,	 the	 Investor	 converted	 $8.55	 million	 of	 the
outstanding	principal	balance	into	5,986,954	shares	of	the	Company’s	Common	Stock	at	a
weighted	 average	 conversion	 price	 of	 $1.43.	 In	 addition,	 the	 Company	 paid	 the	 Investor
$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0	million	of	the	outstanding
principal	balance.	During	the	year	ended	December	31,	2023,	the	Investor	converted	$1.65
million	 of	 the	 outstanding	 principal	 balance	 into	 1,397,327	 shares	 of	 the	 Company’s
Common	Stock	at	a	weighted	average	conversion	price	of	$1.18.
	
Ranking
	
The	Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation
of	our	subsidiaries.	Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million	or	less,
all	payments	due	under	the	Note	will	be	senior	to	all	other	 indebtedness	of	 the	Company
and/or	any	of	its	subsidiaries.
	
Maturity	Date
	
Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on
November	3,	2023,	the	second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as
the	“Maturity	Date,”	subject	to	the	right	of	the	Investor	to	extend	the	date:
	

	
(i) if	 an	 event	 of	 default	 under	 the	 Note	 has	 occurred	 and	 is	 continuing	 (or	 any	 event

shall	have	occurred	and	be	continuing	that	with	the	passage	of	time	and	the	failure	to
cure	would	result	in	an	event	of	default	under	the	Note)	and

	 (ii)for	a	period	of	20	business	days	after	the	consummation	of	a	fundamental	transaction
if	certain	events	occur.



	
Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on	November	3,	2023,
the	second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as	the	“Maturity	Date,”	subject	to	the	right
of	the	Investor	to	extend	the	date:
	

(i) if	an	event	of	default	under	the	Note	has	occurred	and	is	continuing	(or	any	event	shall	have	occurred	and
be	continuing	 that	with	 the	passage	of	 time	and	 the	 failure	 to	 cure	would	 result	 in	 an	event	of	default
under	the	Note)	and

(ii) for	a	period	of	20	business	days	after	 the	consummation	of	a	 fundamental	 transaction	 if	 certain	events
occur.

	
We	are	required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued
and	unpaid	late	charges	on	such	principal	and	interest,	if	any.
	
As	part	of	 the	Restructuring	Agreement	entered	 into	with	the	Investor	on	August	16,	2022	(the	“Restructuring
Agreement”),	the	Company	obtained	a	forbearance	of	the	Maturity	Date	from	November	5,	2023	to	November	5,
2024.	 As	 part	 of	 the	 Second	 Exchange	 Agreement	 entered	 into	 with	 the	 Investor	 on	 November	 27,	 2023,	 the
Company	obtained	a	further	forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.	As	part	of
the	Forbearance	Agreement	 entered	 into	with	 the	 Investor	 on	May	17,	 2024,	 the	Company	obtained	a	 further
forbearance	of	the	Maturity	Date	from	April	5,	2025	to	April	5,	2026.
Interest
	
The	Note	bears	interest	at	the	rate	of	8%	per	annum	which	(a)	shall	commence	accruing	on	the	date	of	issuance,
(b)	shall	be	computed	on	the	basis	of	a	360-day	year	and	twelve	30-day	months	and	(c)	shall	be	payable	in	cash
quarterly	in	arrears	on	the	first	trading	day	of	each	calendar	quarter	or	otherwise	in	accordance	with	the	terms
of	the	Note.	If	the	holder	elects	to	convert	or	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all
accrued	 and	 unpaid	 interest	 on	 the	 amount	 being	 converted	 or	 redeemed	 will	 also	 be	 payable.	 If	 we	 elect	 to
redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount
being	redeemed	will	also	be	payable.	The	interest	rate	of	the	Note	will	automatically	increase	to	15%	per	annum
upon	the	occurrence	and	continuance	of	an	event	of	default	(See	“Events	of	Default”	below).
	
Subject	 to	 the	 satisfaction	 of	 certain	 equity	 conditions,	 the	 terms	 of	 the	 Restructuring	 Agreement	 require	 the
holder	to	voluntarily	convert	certain	interest	payments	when	due	under	the	Note	at	95%	of	the	lower	of	(i)	the
then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the
five	trading	days	immediately	prior	to	such	conversion.
	
As	part	of	the	First	Exchange	Agreement,	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue
on	the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	As	part
of	the	Second	Exchange	Agreement,	the	Investor	agreed	to	extend	the	waiver	of	payment	of	interest	under	the
Note	through	July	1,	2024.
	
Late	Charges
	
The	Company	is	required	to	pay	a	late	charge	of	15%	on	any	amount	of	principal	or	other	amounts	that	are	not
paid	when	due.
	
Conversion
	
Fixed	Conversions	at	Option	of	Holder
	
The	holder	of	the	Note	may	convert	all,	or	any	part,	of	the	outstanding	principal	and	interest	of	the	Note,	at	any
time	at	such	holder’s	option,	into	shares	of	our	common	stock	at	an	initial	fixed	conversion	price,	which	is	subject
to:
	

● proportional	adjustment	upon	the	occurrence	of	any	stock	split,	stock	dividend,	stock	combination	and/or
similar	transactions;	and

	
● full-ratchet	adjustment	in	connection	with	a	subsequent	offering	at	a	per	share	price	less	than	the	fixed

conversion	price	then	in	effect.
	
Pursuant	to	the	original	terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,	2022,	the	Company
(i)	failed	to	process	at	least	$750	million	in	transaction	volume	or	(ii)	had	revenue	that	was	less	than	$12	million,
the	Note’s	fixed	conversion	price	then	in	effect	exceeded	the	greater	of	(x)	the	Note’s	$1.67	floor	and	(y)	140%	of
the	market	price	as	of	April	1,	2022	(the	“Adjustment	Measuring	Price”),	on	April	1,	2022,	the	fixed	conversion
price	automatically	adjusted	to	the	Adjustment	Measuring	Price.
	
As	part	of	the	Restructuring	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of
principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	the
lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume
weighted	average	price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.
	
As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	an	additional
$9.0	 million	 of	 principal	 (together	 with	 any	 accrued	 and	 unpaid	 interest	 thereon)	 of	 the	 Note	 at	 a	 conversion
price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted
average	price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.
	
1-Year	Alternate	Optional	Conversion
	
At	any	time	following	the	first	anniversary	of	the	issuance	date	of	the	Note,	but	only	if	the	closing	bid	price	of	our
common	 stock	 on	 the	 immediately	 prior	 trading	 day	 is	 less	 than	 $6.50,	 the	 holder	 of	 the	 Note	 shall	 have	 the
option	 to	 convert,	 at	 such	 holder’s	 option,	 pro	 rata,	 up	 to	 $30	 million	 of	 the	 principal	 amount	 of	 the	 Note	 (in
$250,000	increments)	at	the	“alternate	optional	conversion	price,”	which	is	equal	to	the	lower	of	(i)	the	then	in
effect	conversion	price	and	(ii)	the	greater	of	(x).the	Note’s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the
conversion	date.
Alternate	Event	of	Default	Optional	Conversion
	
If	an	event	of	default	has	occurred	under	the	Note,	the	holder	may	alternatively	elect	to	convert	the	Note	(subject
to	an	additional	15%	redemption	premium)	at	the	“alternate	event	of	default	conversion	price”	equal	to	the	lesser
of:
	

● the	fixed	conversion	price	then	in	effect;	and
	
the	greater	of:
	

● the	floor	price;	and
	

● 80%	 of	 the	 lowest	 volume	 weighted	 average	 price	 of	 our	 common	 stock	 during	 the	 five	 trading	 days
immediately	prior	to	such	conversion.

	
Beneficial	Ownership	Limitation
	
The	Note	may	not	be	converted,	and	shares	of	common	stock	may	not	be	issued	under	the	Note	if,	after	giving
effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)	would
beneficially	own	in	excess	of	4.99%	of	the	Company’s	outstanding	shares	of	common	stock,	which	is	referred	to
herein	as	the	“Note	Blocker”.	The	Note	Blocker	may	be	raised	or	lowered	to	any	other	percentage	not	in	excess
of	9.99%	at	the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61
days’	prior	notice	to	us.
	
Change	of	Control	Redemption	Right
	
In	connection	with	a	change	of	control	of	the	Company,	the	holder	may	require	us	to	redeem	in	cash	all,	or	any
portion,	 of	 the	 Notes	 at	 a	 15%	 redemption	 premium	 to	 the	 greater	 of	 the	 face	 value,	 the	 equity	 value	 of	 our
Common	Stock	underlying	the	Note,	and	the	equity	value	of	the	change	of	control	consideration	payable	to	the
holder	of	our	Common	Stock	underlying	the	Note.
	
The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of
our	Common	Stock	during	the	period	immediately	preceding	the	consummation	or	the	public	announcement	of
the	change	of	control	and	ending	the	date	the	holder	gives	notice	of	such	redemption.
	
The	equity	value	of	the	change	of	control	consideration	payable	to	the	holder	of	our	common	stock	underlying	the
Note	 is	 calculated	 using	 the	 aggregate	 cash	 consideration	 and	 aggregate	 cash	 value	 of	 any	 non-cash
consideration	per	share	of	our	common	stock	to	be	paid	to	the	holders	of	our	common	stock	upon	the	change	of
control.
	
Events	of	Default
	
Under	the	terms	of	the	First	Supplemental	Indenture,	the	events	of	default	contained	in	the	Base	Indenture	shall
not	 apply	 to	 the	 Note.	 Rather,	 the	 Note	 contains	 standard	 and	 customary	 events	 of	 default	 including	 but	 not
limited	to:	(i)	the	suspension	from	trading	or	the	failure	to	list	the	Company’s	common	stock	within	certain	time
periods;	 (ii)	 failure	 to	 make	 payments	 when	 due	 under	 the	 Notes;	 and	 (iii)	 bankruptcy	 or	 insolvency	 of	 the
Company.
	
If	an	event	of	default	occurs,	 the	holder	may	require	us	to	redeem	all	or	any	portion	of	the	Note	(including	all
accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%	redemption	premium	to	the	greater	of

	
We	are	required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid
interest	and	accrued	and	unpaid	late	charges	on	such	principal	and	interest,	if	any.
	
As	part	of	the	Restructuring	Agreement	entered	into	with	the	Investor	on	August	16,	2022
(the	“Restructuring	Agreement”),	the	Company	obtained	a	forbearance	of	the	Maturity	Date
from	November	5,	2023	to	November	5,	2024.	As	part	of	the	Second	Exchange	Agreement
entered	 into	 with	 the	 Investor	 on	 November	 27,	 2023,	 the	 Company	 obtained	 a	 further
forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.
	
Interest
	
The	Note	bears	interest	at	the	rate	of	8%	per	annum	which	(a)	shall	commence	accruing	on
the	date	of	issuance,	(b)	shall	be	computed	on	the	basis	of	a	360-day	year	and	twelve	30-day
months	and	(c)	shall	be	payable	in	cash	quarterly	in	arrears	on	the	first	trading	day	of	each
calendar	quarter	or	otherwise	in	accordance	with	the	terms	of	the	Note.	If	the	holder	elects
to	convert	or	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued
and	unpaid	interest	on	the	amount	being	converted	or	redeemed	will	also	be	payable.	If	we
elect	to	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and
unpaid	interest	on	the	amount	being	redeemed	will	also	be	payable.	The	interest	rate	of	the
Note	will	automatically	increase	to	15%	per	annum	upon	the	occurrence	and	continuance	of
an	event	of	default	(See	“Events	of	Default”	below).
	
Subject	 to	 the	 satisfaction	 of	 certain	 equity	 conditions,	 the	 terms	 of	 the	 Restructuring
Agreement	 require	 the	 holder	 to	 voluntarily	 convert	 certain	 interest	 payments	 when	 due
under	 the	Note	at	95%	of	 the	 lower	of	 (i)	 the	 then	 in	effect	conversion	price	and	 (ii)	 the
lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	 five	trading	days
immediately	prior	to	such	conversion.
	
As	part	 of	 the	First	Exchange	Agreement,	 the	 Investor	 agreed	 to	waive	any	 interest	 that
would	 otherwise	 accrue	 on	 the	 Note	 during	 the	 period	 commencing	 on	 April	 1,	 2023
through,	and	 including,	December	31,	2023.	As	part	of	 the	Second	Exchange	Agreement,
the	 Investor	 agreed	 to	 extend	 the	waiver	 of	 payment	 of	 interest	 under	 the	 Note	 through
July	1,	2024.
Late	Charges
	
The	Company	is	required	to	pay	a	late	charge	of	15%	on	any	amount	of	principal	or	other
amounts	that	are	not	paid	when	due.
	
Conversion
	
Fixed	Conversions	at	Option	of	Holder
	
The	 holder	 of	 the	 Note	 may	 convert	 all,	 or	 any	 part,	 of	 the	 outstanding	 principal	 and
interest	of	the	Note,	at	any	time	at	such	holder’s	option,	into	shares	of	our	Common	Stock
at	an	initial	fixed	conversion	price,	which	is	subject	to:
	

● proportional	 adjustment	 upon	 the	 occurrence	 of	 any	 stock	 split,	 stock	 dividend,
stock	combination	and/or	similar	transactions;	and

	
● full-ratchet	adjustment	in	connection	with	a	subsequent	offering	at	a	per	share	price

less	than	the	fixed	conversion	price	then	in	effect.
	
Pursuant	to	the	original	terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,
2022,	the	Company	(i)	 failed	to	process	at	 least	$750	million	 in	transaction	volume	or	(ii)
had	revenue	that	was	less	than	$12	million,	the	Note’s	fixed	conversion	price	then	in	effect
exceeded	the	greater	of	(x)	the	Note’s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of
April	 1,	 2022	 (the	 “Adjustment	Measuring	Price”),	 on	April	 1,	 2022,	 the	 fixed	 conversion
price	automatically	adjusted	to	the	Adjustment	Measuring	Price.
	
As	part	of	the	Restructuring	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of
up	to	$4.5	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of
the	Note	at	a	conversion	price	equal	to	the	lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of
(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of
our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.
	
As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow	for	the	conversion
of	 up	 to	 an	 additional	 $9.0	 million	 of	 principal	 (together	 with	 any	 accrued	 and	 unpaid
interest	 thereon)	of	 the	Note	at	a	conversion	price	equal	 to	97.5%	of	 the	 lower	of	 (x)	 the
then	 in	 effect	 conversion	 price	 and	 (y)	 the	 lowest	 volume	 weighted	 average	 price	 of	 our
Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.
	
1-Year	Alternate	Optional	Conversion
	
At	any	time	following	the	first	anniversary	of	the	issuance	date	of	the	Note,	but	only	if	the
closing	bid	price	of	our	Common	Stock	on	 the	 immediately	prior	 trading	day	 is	 less	 than
$6.50,	the	holder	of	the	Note	shall	have	the	option	to	convert,	at	such	holder’s	option,	pro
rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the
“alternate	optional	conversion	price,”	which	 is	equal	 to	 the	 lower	of	 (i)	 the	 then	 in	effect
conversion	price	and	 (ii)	 the	greater	of	 (x).the	Note’s	$1.67	 floor	price	or	 (y)	98%	of	 the
market	price	on	the	conversion	date.
	
Alternate	Event	of	Default	Optional	Conversion
	
If	 an	event	of	default	has	occurred	under	 the	Note,	 the	holder	may	alternatively	elect	 to
convert	 the	 Note	 (subject	 to	 an	 additional	 15%	 redemption	 premium)	 at	 the	 “alternate
event	of	default	conversion	price”	equal	to	the	lesser	of:
	

● the	fixed	conversion	price	then	in	effect;	and
	
the	greater	of:
	

● the	floor	price;	and
● 80%	of	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the

five	trading	days	immediately	prior	to	such	conversion.
Beneficial	Ownership	Limitation
	
The	Note	may	not	be	converted,	and	shares	of	Common	Stock	may	not	be	issued	under	the
Note	if,	after	giving	effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note
(together	 with	 its	 affiliates,	 if	 any)	 would	 beneficially	 own	 in	 excess	 of	 4.99%	 of	 the
Company’s	outstanding	shares	of	Common	Stock,	which	is	referred	to	herein	as	the	“Note
Blocker”.	The	Note	Blocker	may	be	raised	or	lowered	to	any	other	percentage	not	in	excess
of	9.99%	at	the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only
be	effective	upon	61	days’	prior	notice	to	us.
	
Change	of	Control	Redemption	Right
	
In	 connection	 with	 a	 change	 of	 control	 of	 the	 Company,	 the	 holder	 may	 require	 us	 to
redeem	 in	 cash	 all,	 or	 any	 portion,	 of	 the	 Notes	 at	 a	 15%	 redemption	 premium	 to	 the
greater	of	the	face	value,	the	equity	value	of	our	Common	Stock	underlying	the	Note,	and
the	 equity	 value	 of	 the	 change	 of	 control	 consideration	 payable	 to	 the	 holder	 of	 our
Common	Stock	underlying	the	Note.
	
The	equity	value	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest
closing	 sale	 price	 of	 our	 Common	 Stock	 during	 the	 period	 immediately	 preceding	 the
consummation	or	the	public	announcement	of	the	change	of	control	and	ending	the	date	the
holder	gives	notice	of	such	redemption.
	
The	 equity	 value	 of	 the	 change	 of	 control	 consideration	 payable	 to	 the	 holder	 of	 our
Common	Stock	underlying	 the	Note	 is	 calculated	using	 the	aggregate	cash	consideration
and	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	our	Common	Stock	to
be	paid	to	the	holders	of	our	Common	Stock	upon	the	change	of	control.
	
Events	of	Default
	
Under	the	terms	of	the	First	Supplemental	Indenture,	the	events	of	default	contained	in	the
Base	 Indenture	 shall	 not	 apply	 to	 the	 Note.	 Rather,	 the	 Note	 contains	 standard	 and
customary	events	of	default	including	but	not	limited	to:	(i)	the	suspension	from	trading	or
the	failure	to	list	the	Company’s	Common	Stock	within	certain	time	periods;	(ii)	failure	to
make	 payments	 when	 due	 under	 the	 Notes;	 and	 (iii)	 bankruptcy	 or	 insolvency	 of	 the
Company.
	
If	an	event	of	default	occurs,	the	holder	may	require	us	to	redeem	all	or	any	portion	of	the
Note	(including	all	accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%



the	face	value	and	the	equity	value	of	the	Company’s	common	stock	underlying	the	Note.
	
The	equity	value	of	 the	Company’s	common	stock	underlying	 the	Note	 is	calculated	using	 the	greatest	closing
sale	price	of	the	Company’s	common	stock	on	any	trading	day	immediately	preceding	such	event	of	default	and
the	date	the	Company	makes	the	entire	payment	required.
	
Company	Optional	Redemption	Rights
	
At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not	less	than	all,	of	the	Note	outstanding
in	 cash	all,	 or	 any	portion,	 of	 the	Note	at	 a	5%	 redemption	premium	 to	 the	greater	of	 the	 face	 value	and	 the
equity	value	of	the	Company’s	common	stock	underlying	the	Note.
The	equity	value	of	 the	Company’s	common	stock	underlying	 the	Note	 is	calculated	using	 the	greatest	closing
sale	 price	 of	 the	 Company’s	 common	 stock	 on	 any	 trading	 day	 during	 the	 period	 commencing	 on	 the	 date
immediately	preceding	such	date	the	Company	notifies	the	applicable	holder	of	such	redemption	election	and	the
date	the	Company	makes	the	entire	payment	required.
	
The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):
	

Balance,	December	31,	2020 	$ -	
Convertible	debentures	issued 	 	 100,000	
Derivative	liability 	 	 (21,580)
Original	issue	discount	of	16% 	 	 (16,000)
Placement	fees	and	issuance	costs 	 	 (7,200)
Accretion	and	write-off	of	debt	discount 	 	 3,435	
Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021 	 	 58,655	
Repayments	and	conversion 	 	 (14,550)
Accretion	and	write-off	of	debt	discount 	 	 16,996	
Balance,	net	of	unamortized	debt	discount	of	$24,349	-	December	31,	2022 	 	 61,101	
Repayments	and	conversion 	 	 (66,250)
Accretion	and	write-off	of	debt	discount 	 	 20,443	
Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023 	 	 15,294	
Conversion 	 	 (200)
Accretion	and	write-off	of	debt	discount 	 	 2,007	
Balance,	net	of	unamortized	debt	discount	of	$1,899	–	September	30,	2024 	$ 17,101	

	
The	Company	 recorded	debt	 discount	 accretion	 expense	 of	 $0.3	million	 and	$4.2	million	 for	 the	 three	months
ended	September	30,	2024	and	2023,	respectively	and	$2.0	million	and	$9.6	million	for	the	nine	months	ended
September	30,	2024	and	2023,	respectively.
	
The	 Company	 incurred	 other	 interest	 expense	 of	 $0.3	 million	 and	 $0.04	 million	 for	 the	 three	 months	 ended
September	 30,	 2024	 and	 2023,	 respectively	 and	 $0.32	 million	 and	 $3.5	 million	 for	 the	 nine	 months	 ended
September	30,	2024	and	2023,	respectively.
	
Derivative	Liability
	
The	senior	convertible	note	contains	embedded	derivatives	representing	certain	conversion	features,	redemption
rights,	and	contingent	payments	upon	the	occurrence	of	certain	events	of	default.	The	Company	determined	that
these	embedded	derivatives	required	bifurcation	and	separate	valuation.
	
The	Company	utilizes	a	binomial	lattice	model	to	value	its	bifurcated	derivatives	included	in	the	note.	ASC	815
does	not	permit	an	issuer	to	account	separately	for	individual	derivative	terms	and	features	embedded	in	hybrid
financial	 instruments	 that	 require	 bifurcation	 and	 liability	 classification	 as	 derivative	 financial	 instruments.
Rather,	such	terms	and	features	must	be	combined	and	fair-valued	as	a	single	compound	embedded	derivative.
The	Company	selected	a	binomial	lattice	model	to	value	the	compound	embedded	derivative	because	it	believes
this	 technique	 is	 reflective	 of	 all	 significant	 assumptions	 that	 market	 participants	 would	 likely	 consider	 in
negotiating	the	 transfer	of	 the	note.	Such	assumptions	 include,	among	other	 inputs,	stock	price	volatility,	 risk-
free	 rates,	 credit	 risk	 assumptions,	 early	 redemption	and	conversion	assumptions,	 and	 the	potential	 for	 future
adjustment	of	the	conversion	price	due	to	triggering	events.	Additionally,	there	are	other	embedded	features	of
the	note	requiring	bifurcation,	other	than	the	conversion	features,	which	had	no	value	at	September	30,	2024	and
December	31,	2023,	due	to	management’s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have	value
in	the	future	should	those	estimates	change.
	
The	following	is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):
	

Balance,	December	31,	2021 	$ 18,735	
Change	in	fair	value	2022 	 	 (18,480)
Balance,	December	31,	2022 	 	 255	
Increase	in	derivative	liability	upon	extinguishment	of	debt 	 	 6,312	
Change	in	fair	value	2023 	 	 (6,548)
Balance,	December	31,	2023 	 	 19	
Change	in	fair	value	2024 	 	 (14)
Balance,	September	30,	2024 	$ 5	

Small	Business	Association	CARES	Act	Loans
	
On	 June	 9,	 2020,	 the	 Company	 entered	 into	 a	 30-year	 loan	 agreement	 with	 the	 Small	 Business	 Association
(“SBA”)	 under	 the	 CARES	 Act	 in	 the	 amount	 of	 $149,900.	 The	 loan	 bears	 interest	 at	 3.75%	 per	 annum	 and
requires	 monthly	 principal	 and	 interest	 payments	 of	 $731	 beginning	 June	 9,	 2021.	 Both	 the	 Chief	 Executive
Officer	and	Chairman	of	the	Company	signed	personal	guarantees	under	this	loan.	As	of	September	30,	2024,	the
loan	is	not	in	default.
	
On	 May	 8,	 2020,	 Charge	 Savvy,	 a	 wholly-owned	 subsidiary	 of	 the	 Company,	 entered	 into	 a	 27-year	 loan
agreement	with	the	SBA	under	its	Economic	Injury	Disaster	Loan	(“EIDL”)	assistance	program	in	the	amount	of
$150,000.	 The	 loan	 bears	 interest	 at	 3.75%	 per	 annum	 and	 required	 principal	 and	 interest	 payments	 of	 $731
beginning	on	May	8,	2021,	which	were	subsequently	deferred	to	November	8,	2022.	On	August	4,	2021,	Charge
Savvy	 was	 granted	 a	 loan	 increase	 in	 the	 amount	 of	 $350,000	 on	 identical	 terms	 as	 the	 initial	 loan,	 for	 an
aggregate	loan	amount	of	$500,000.	Monthly	principal	and	interest	payments	on	the	aggregate	loan	are	$2,477
and	began	on	November	8,	2022.	Pursuant	to	the	terms	of	Security	Agreements	executed	in	connection	with	this
loan,	the	SBA	was	granted	a	security	interest	in	all	tangible	and	intangible	personal	property	of	Charge	Savvy.	As
of	September	30,	2024,	the	loan	is	not	in	default.

redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the	Company’s
Common	Stock	underlying	the	Note.
	
The	equity	value	of	the	Company’s	Common	Stock	underlying	the	Note	is	calculated	using
the	 greatest	 closing	 sale	 price	 of	 the	 Company’s	 Common	 Stock	 on	 any	 trading	 day
immediately	preceding	such	event	of	default	and	 the	date	 the	Company	makes	 the	entire
payment	required.
	
Company	Optional	Redemption	Rights
	
At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not	less	than	all,	of
the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium
to	 the	 greater	 of	 the	 face	 value	 and	 the	 equity	 value	 of	 the	 Company’s	 Common	 Stock
underlying	the	Note.
	
The	equity	value	of	the	Company’s	Common	Stock	underlying	the	Note	is	calculated	using
the	greatest	closing	sale	price	of	the	Company’s	Common	Stock	on	any	trading	day	during
the	period	commencing	on	the	date	immediately	preceding	such	date	the	Company	notifies
the	 applicable	 holder	 of	 such	 redemption	 election	 and	 the	 date	 the	 Company	 makes	 the
entire	payment	required.
The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):
	

Balance,	December	31,	2020 	$ -	
Convertible	debentures	issued 		 100,000	
Derivative	liability 		 (21,580)
Original	issue	discount	of	16% 		 (16,000)
Placement	fees	and	issuance	costs 		 (7,200)
Amortization	and	write-off	of	debt	discount 		 3,435	
Balance,	net	of	unamortized	debt	discount	of	$41,345	-
December	31,	2021 		 58,655	
Repayments	and	conversion 		 (14,550)
Amortization	and	write-off	of	debt	discount 		 16,996	
Balance,	net	of	unamortized	debt	discount	of	$24,349	-
December	31,	2022 		 61,101	
Repayments	and	conversion 		 (66,250)
Amortization	and	write-off	of	debt	discount 		 20,443	
Balance,	net	of	unamortized	debt	discount	of	$3,906	-
December	31,	2023 	$ 15,294	

	
The	Company	recorded	debt	discount	accretion	expense	of	$13.1	million	and	$14.0	million
for	the	years	ended	December	31,	2023,	and	2022,	respectively.
	
The	Company	incurred	other	interest	expense	of	$3.3	million	and	$8.2	million	for	the	years
ended	December	31,	2023,	and	2022,	respectively.
	
Derivative	Liability
	
The	senior	convertible	note	contains	embedded	derivatives	representing	certain	conversion
features,	 redemption	 rights,	 and	 contingent	 payments	 upon	 the	 occurrence	 of	 certain
events	 of	 default.	 The	 Company	 determined	 that	 these	 embedded	 derivatives	 required
bifurcation	and	separate	valuation.
	
The	Company	utilizes	a	binomial	lattice	model	to	value	its	bifurcated	derivatives	included	in
the	 note.	 ASC	 815,	 Derivatives	 and	 Hedging	 (“ASC	 815”)	 does	 not	 permit	 an	 issuer	 to
account	 separately	 for	 individual	 derivative	 terms	 and	 features	 embedded	 in	 hybrid
financial	 instruments	 that	 require	 bifurcation	 and	 liability	 classification	 as	 derivative
financial	instruments.	Rather,	such	terms	and	features	must	be	combined	and	fair-valued	as
a	single	compound	embedded	derivative.	The	Company	selected	a	binomial	lattice	model	to
value	the	compound	embedded	derivative	because	it	believes	this	technique	is	reflective	of
all	significant	assumptions	that	market	participants	would	likely	consider	in	negotiating	the
transfer	of	the	note.	Such	assumptions	 include,	among	other	 inputs,	stock	price	volatility,
risk-free	rates,	credit	risk	assumptions,	early	redemption	and	conversion	assumptions,	and
the	 potential	 for	 future	 adjustment	 of	 the	 conversion	 price	 due	 to	 triggering	 events.
Additionally,	 there	 are	 other	 embedded	 features	 of	 the	 note	 requiring	 bifurcation,	 other
than	the	conversion	features,	which	had	no	value	at	December	31,	2023	and	December	31,
2022	due	to	management’s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have
value	in	the	future	should	those	estimates	change.
	
The	following	is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):
	

Balance,	December	31,	2021 	$ 18,735	
Change	in	fair	value	2022 		 (18,480)
Balance,	December	31,	2022 		 255	
Increase	in	derivative	liability	upon	extinguishment	of	debt 		 6,312	
Change	in	fair	value	2023 		 (6,548)
Balance,	December	31,	2023 	$ 19	

	
Small	Business	Association	CARES	Act	Loans
	
On	 June	 9,	 2020,	 the	 Company	 entered	 into	 a	 30-year	 loan	 agreement	 with	 the	 Small
Business	 Association	 (“SBA”)	 under	 the	 CARES	 Act	 in	 the	 amount	 of	 $149,900.	 The	 loan
bears	interest	at	3.75%	per	annum	and	requires	monthly	principal	and	interest	payments	of
$731	 beginning	 June	 9,	 2021.	 Both	 the	 Chief	 Executive	 Officer	 and	 Chairman	 of	 the
Company	signed	personal	guarantees	under	this	loan.	As	of	December	31,	2023,	the	loan	is
not	in	default.
On	May	8,	2020,	Charge	Savvy,	a	wholly-owned	subsidiary	of	the	Company,	entered	into	a
27-year	 loan	 agreement	 with	 the	 SBA	 under	 its	 Economic	 Injury	 Disaster	 Loan	 (“EIDL”)
assistance	program	in	the	amount	of	$150,000.	The	loan	bears	interest	at	3.75%	per	annum
and	 required	 principal	 and	 interest	 payments	 of	 $731	 beginning	 on	 May	 8,	 2021,	 which
were	subsequently	deferred	to	November	8,	2022.	On	August	4,	2021,	Charge	Savvy	was
granted	a	loan	increase	in	the	amount	of	$350,000	on	identical	terms	as	the	initial	loan,	for
an	 aggregate	 loan	 amount	 of	 $500,000.	 Monthly	 principal	 and	 interest	 payments	 on	 the
aggregate	 loan	 are	 $2,477	 and	 began	 on	 November	 8,	 2022.	 Pursuant	 to	 the	 terms	 of
Security	Agreements	executed	in	connection	with	this	loan,	the	SBA	was	granted	a	security
interest	in	all	tangible	and	intangible	personal	property	of	Charge	Savvy.	As	of	December
31,	2023,	the	loan	is	not	in	default.
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9.	Convertible	Preferred	Stock

10.Convertible	Preferred	Stock
	
On	July	31,	2023,	the	Company	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297
million	of	the	outstanding	principal	balance	of	the	8%	senior	convertible	note	due	April	5,	2025	and
$1.703	million	of	 accrued	 interest	 pursuant	 to	 the	First	Exchange	Agreement	 entered	 into	with	 the
investor	in	the	senior	convertible	note	on	July	25,	2023.	On	November	29,	2023,	the	existing	shares	of
Series	A	Preferred	Stock	issued	to	the	investor	were	forfeited	to	the	Company	by	the	investor	and	the
Company	issued	55,000	shares	of	Series	B	Preferred	Stock,	along	with	a	cash	payment	of	$3.0	million,
in	 exchange	 for	 $60.303	 million	 of	 the	 outstanding	 principal	 balance	 of	 the	 senior	 convertible	 note
pursuant	to	the	Second	Exchange	Agreement	entered	 into	with	the	 investor	on	November	27,	2023.
See	Note	9,	Long-Term	Debt,	for	further	information.	The	Series	A	Preferred	Stock	had	a	stated	value
of	$1,000	per	share	and	a	fair	value	of	approximately	$1,111	per	share	at	issuance,	as	determined	by	a
valuation	performed	by	third-party	experts.	The	Series	B	Preferred	Stock	has	a	stated	value	of	$1,000
per	share	and	a	fair	value	of	approximately	$1,339	per	share	at	issuance,	as	determined	by	a	valuation
performed	by	third-party	experts.
	
As	of	December	31,	2023,	Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):
	

	 	

Preferred
Shares	

Authorized	 	

Preferred
Shares	

Issued	and
Outstanding	 	

Carrying	
Value 	 	

Liquidation
Preference 	 	

Common
Stock	
Issuable
Upon	

Conversion	
Series	A 	 	 15,000	 	 	 -	 	 $ -	 	 $ -	 	 	 -	
Series	B 	 	 55,000	 	 	 55,000	 	 	 73,631	 	 	 63,250	 	 	 17,684,888	
	 	 	 		 	 	 		 	 	 		 	 	 		 	 	 		

Total	Preferred	Stock
	 	 70,000	 	 	 55,000	 	$ 73,631	 	$ 63,250	 	 	 17,684,888	
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On	July	31,	2023,	the	Company	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.3
million	of	the	outstanding	principal	balance	of	the	8%	senior	convertible	note,	currently	due	April	5,
2026	and	$1.7	million	of	accrued	interest	pursuant	to	the	First	Exchange	Agreement	entered	into	with
the	 investor	 in	 the	 senior	 convertible	 note	 on	 July	 25,	 2023.	 On	 November	 29,	 2023,	 the	 existing
shares	of	Series	A	Preferred	Stock	issued	to	the	investor	were	forfeited	to	the	Company	by	the	investor
and	the	Company	issued	55,000	shares	of	Series	B	Preferred	Stock,	along	with	a	cash	payment	of	$3.0
million,	 in	 exchange	 for	$60.3	million	of	 the	outstanding	principal	 balance	of	 the	 senior	 convertible
note	 pursuant	 to	 the	 Second	 Exchange	 Agreement	 entered	 into	 with	 the	 investor	 on	 November	 27,
2023.	See	Note	9,	Long-Term	Debt,	for	further	information.	The	Series	A	Preferred	Stock	had	a	stated
value	 of	 $1,000	 per	 share	 and	 a	 fair	 value	 of	 approximately	 $1,111	 per	 share	 at	 issuance,	 as
determined	by	a	valuation	performed	by	third-party	experts.	The	Series	B	Preferred	Stock	has	a	stated
value	 of	 $1,000	 per	 share	 and	 a	 fair	 value	 of	 approximately	 $1,339	 per	 share	 at	 issuance,	 as
determined	by	a	valuation	performed	by	third-party	experts.
	
Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):
	
	 	 September	30,	2024 	

	 	

Preferred
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Preferred
Shares	
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Carrying	
Value 	 	
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Preference 	 	

Common
Stock	
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Upon	

Conversion 	
Series	A 	 	 15,000	 	 	 -	 	 $ -	 	 $ -	 	 $ -	
Series	B 	 	 55,000	 	 	 53,950	 	 	 72,226	 	 	 62,043	 	 	 17,347,267	
Total	Preferred	Stock 	 	 70,000	 	 	 53,950	 	$ 72,226	 	$ 62,043	 	$17,347,267	
	
	 	 December	31,	2023 	

	 	

Preferred
Shares

Authorized	 	

Preferred
Shares

Issued	and
Outstanding	 	

Carrying
Value 	 	

Liquidation
Preference 	 	

Common
Stock
Issuable
Upon

Conversion	
Series	A 	 	 15,000	 	 	 -	 	 $ -	 	 $ -	 	 $ -	
Series	B 	 	 55,000	 	 	 55,000	 	 	 73,631	 	 	 63,250	 	 	 17,684,888	
Total	Preferred	Stock 	 	 70,000	 	 	 55,000	 	 $ 73,631	 	$ 63,250	 	 $17,684,888	
	
The	holders	of	the	Preferred	Stock	have	the	following	rights	and	preferences:
	
Voting	–	The	Preferred	Stock	has	no	voting	power	and	the	holders	of	Preferred	Stock	have	no	right	to
vote	on	any	matter	at	any	time,	either	as	a	separate	series	or	class	or	together	with	any	other	series	or
class	of	share	of	capital	stock.
	
Dividends	–	The	holders	of	Preferred	Stock	are	entitled	to	receive	dividends	when	and	as	declared	by
the	Board	of	Directors,	from	time	to	time,	in	its	sole	discretion.	Such	dividends	are	not	cumulative.	No
such	dividends	have	been	declared	to	date.
Liquidation	–	In	the	event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the
Company,	the	holders	of	Series	B	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets
of	the	Company,	prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to
the	holders	of	Series	A	Preferred	Stock	or	common	stock,	an	amount	per	share	of	Series	B	Preferred
Stock	equal	to	the	greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock
plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock	and	(B)	the	amount
per	 share	 such	 holder	 would	 receive	 if	 it	 converted	 such	 share	 of	 Series	 B	 Preferred	 Stock	 into
common	 stock	 (at	 the	 Series	 B	 Alternate	 Conversion	 Price,	 as	 defined	 below,	 then	 in	 effect)
immediately	prior	 to	 the	date	of	such	payment.	 If	at	any	 time,	 there	 is	more	 than	one	holder	of	 the
Series	 B	 Preferred	 Stock,	 and	 the	 proceeds	 thus	 distributed	 among	 the	 holders	 of	 the	 Series	 B
Preferred	 Stock	 shall	 be	 insufficient	 to	 permit	 the	 payment	 to	 such	 holders	 of	 the	 full	 aforesaid
preferential	 amounts,	 then	 the	 entire	 proceeds	 legally	 available	 for	 distribution	 shall	 be	 distributed
ratably	 among	 the	 holders	 in	 proportion	 to	 the	 full	 preferential	 amount	 that	 each	 such	 holder	 is
otherwise	entitled	to	receive.
	
Redemption	 –	 Upon	 a	 change	 of	 control	 of	 the	 Company	 (as	 defined	 in	 the	 Company’s	 “Series	 B
Certificate	 of	 Designations”),	 the	 holders	 of	 Series	 B	 Preferred	 Stock	 may	 require	 the	 Company	 to
exchange	their	shares	of	Series	B	Preferred	Stock	for	consideration,	 in	 the	 form	of	 the	securities	or
other	assets	to	which	holders	of	shares	of	common	stock	are	entitled	to	receive	with	respect	to	or	in
exchange	for	their	shares	of	common	stock	in	such	change	of	control,	equal	to	the	greatest	of	(i)	115%
of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on
such	share	of	Series	B	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of
shares	of	common	stock	into	which	such	share	of	Series	B	Preferred	Stock	could	be	converted	(at	the
Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on
the	date	immediately	preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change
of	 control	 and	 (b)	 the	public	 announcement	of	 such	 change	of	 control	 and	ending	on	 the	date	 such
holder	delivers	notice	 to	 the	Company	of	 its	election,	and	(iii)	 the	aggregate	cash	consideration	and
the	aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be	paid
to	the	holder	upon	consummation	of	such	change	of	control	if	it	converted	all	of	its	shares	of	Series	B
Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.
	
Conversion	–	Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any
time	 after	 the	 date	 of	 issuance	 of	 such	 share,	 into	 shares	 of	 common	 stock	 either	 (i)	 at	 the	 fixed
conversion	price	 then	 in	effect,	which	 initially	 is	$3.11	 (subject	 to	standard	antidilution	adjustments
and	 adjustments	 as	 a	 result	 of	 subsequent	 issuances	 of	 securities	 where	 the	 effective	 price	 of	 the
common	 stock	 is	 less	 than	 the	 then	 current	 fixed	 conversion	price)	 or	 (ii)	 at	 the	Series	B	Alternate
Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the
event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s
Series	 B	 Preferred	 Stock	 at	 a	 conversion	 rate	 equal	 to	 the	 product	 of	 (i)	 the	 Series	 B	 Alternate
Conversion	 Price	 and	 (ii)	 115%	 of	 the	 stated	 value	 of	 the	 Series	 B	 Preferred	 Stock	 subject	 to	 such
conversion.	“Triggering	Events”	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common
stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to
be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to
the	holders	of	Series	B	Preferred	Stock	when	required,	 (iv)	the	failure	to	remove	restrictive	 legends
when	required,	(v)	the	Company’s	default	 in	payment	of	 indebtedness	 in	an	aggregate	amount	of	$2
million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are
not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final
judgments	 against	 the	 Company	 for	 the	 payment	 of	 money	 in	 excess	 of	 $2.0	 million.	 The	 “Series	 B
Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and
(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common
stock	during	the	five	consecutive	trading	day	period	ending	and	including	the	trading	day	immediately
preceding	the	delivery	of	the	applicable	conversion	notice.

	
The	holders	of	the	Preferred	Stock	have	the	following	rights	and	preferences:
	
Voting	–	The	Preferred	Stock	has	no	voting	power	and	the	holders	of	Preferred	Stock	have	no	right	to
vote	on	any	matter	at	any	time,	either	as	a	separate	series	or	class	or	together	with	any	other	series	or
class	of	share	of	capital	stock.
	
Dividends	–	The	holders	of	Preferred	Stock	are	entitled	to	receive	dividends	when	and	as	declared	by
the	Board	of	Directors,	from	time	to	time,	in	its	sole	discretion.	Such	dividends	are	not	cumulative.	No
such	dividends	have	been	declared	to	date.
	
Liquidation	–	In	the	event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the
Company,	the	holders	of	Series	B	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets
of	the	Company,	prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to
the	holders	of	Series	A	Preferred	Stock	or	common	stock,	an	amount	per	share	of	Series	B	Preferred
Stock	equal	to	the	greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock
plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock	and	(B)	the	amount
per	 share	 such	 holder	 would	 receive	 if	 it	 converted	 such	 share	 of	 Series	 B	 Preferred	 Stock	 into
common	 stock	 (at	 the	 Series	 B	 Alternate	 Conversion	 Price,	 as	 defined	 below,	 then	 in	 effect)
immediately	prior	 to	 the	date	of	such	payment.	 If	at	any	 time,	 there	 is	more	 than	one	holder	of	 the
Series	 B	 Preferred	 Stock,	 and	 the	 proceeds	 thus	 distributed	 among	 the	 holders	 of	 the	 Series	 B
Preferred	 Stock	 shall	 be	 insufficient	 to	 permit	 the	 payment	 to	 such	 holders	 of	 the	 full	 aforesaid
preferential	 amounts,	 then	 the	 entire	 proceeds	 legally	 available	 for	 distribution	 shall	 be	 distributed
ratably	 among	 the	 holders	 in	 proportion	 to	 the	 full	 preferential	 amount	 that	 each	 such	 holder	 is
otherwise	entitled	to	receive.
In	the	event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the	Company,	the
holders	 of	 Series	 A	 Preferred	 Stock	 shall	 be	 entitled	 to	 receive	 in	 cash	 out	 of	 the	 assets	 of	 the
Company,	prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to	the
holders	of	common	stock,	an	amount	per	share	of	Series	A	Preferred	Stock	equal	to	the	greater	of	(A)
115%	 of	 the	 stated	 value	 of	 such	 share	 of	 Series	 A	 Preferred	 Stock	 plus	 all	 declared	 and	 unpaid
dividends	on	such	share	of	Series	A	Preferred	Stock	and	(B)	the	amount	per	share	such	holder	would
receive	 if	 it	 converted	 such	 share	 of	 Series	 A	 Preferred	 Stock	 into	 common	 stock	 (at	 the	 Series	 A
Alternate	 Conversion	 Price,	 as	 defined	 below,	 then	 in	 effect)	 immediately	 prior	 to	 the	 date	 of	 such
payment.	 If	 at	 any	 time,	 there	 is	 more	 than	 one	 holder	 of	 the	 Series	 A	 Preferred	 Stock,	 and	 the
proceeds	 thus	distributed	among	the	holders	of	 the	Series	A	Preferred	Stock	shall	be	 insufficient	 to
permit	 the	 payment	 to	 such	 holders	 of	 the	 full	 aforesaid	 preferential	 amounts,	 then	 the	 entire
proceeds	legally	available	for	distribution	shall	be	distributed	ratably	among	the	holders	in	proportion
to	the	full	preferential	amount	that	each	such	holder	is	otherwise	entitled	to	receive.
	
Redemption	 –	 Upon	 certain	 bankruptcy	 or	 insolvency-related	 events	 defined	 in	 the	 Company’s
Certificate	 of	 Designations	 of	 Rights	 and	 Preferences	 of	 Series	 A	 Preferred	 Stock	 (the	 “Series	 A
Certificate	of	Designations”),	the	Company	shall	immediately	redeem,	in	cash,	each	outstanding	share
of	Series	A	Preferred	Stock	at	a	redemption	price	equal	to	the	greater	of	(i)	115%	of	the	stated	value
of	 such	 share	 of	 Series	 A	 Preferred	 Stock	 plus	 all	 declared	 and	 unpaid	 dividends	 on	 such	 share	 of
Series	A	Preferred	Stock	and	(ii)	115%	of	the	greatest	closing	sale	price	of	 the	number	of	shares	of
common	stock	 into	which	such	share	of	Series	A	Preferred	Stock	could	be	converted	 (at	 the	 lowest
Series	A	Alternate	Conversion	Price,	as	defined	below,	during	the	period	commencing	on	the	twentieth
trading	day	immediately	preceding	the	public	announcement	of	the	bankruptcy	or	insolvency-related
event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment)	on	any	trading	day
during	 the	 period	 commencing	 on	 the	 date	 immediately	 preceding	 such	 bankruptcy	 or	 insolvency-
related	event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment.
	
Upon	a	change	of	control	of	the	Company	(as	defined	in	the	Series	A	Certificate	of	Designations),	the
holders	of	Series	A	Preferred	Stock	may	 require	 the	Company	 to	exchange	 their	 shares	of	Series	A
Preferred	Stock	for	consideration,	in	the	form	of	(I)	the	securities	or	other	assets	to	which	holders	of
shares	 of	 common	 stock	 are	 entitled	 to	 receive	 with	 respect	 to	 or	 in	 exchange	 for	 their	 shares	 of
common	stock	 in	such	change	of	control	or	 (II)	cash,	equal	 to	the	greatest	of	 (i)	115%	of	 the	stated
value	of	such	share	of	Series	A	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share
of	Series	A	Preferred	Stock,	 (ii)	 115%	of	 the	greatest	 closing	 sale	price	of	 the	number	of	 shares	of
common	stock	into	which	such	share	of	Series	A	Preferred	Stock	could	be	converted	(at	the	Series	A
Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date
immediately	preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change	of	control
and	 (b)	 the	 public	 announcement	 of	 such	 change	 of	 control	 and	 ending	 on	 the	 date	 such	 holder
delivers	 notice	 to	 the	 Company	 of	 its	 election,	 and	 (iii)	 the	 aggregate	 cash	 consideration	 and	 the
aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be	paid	to
the	holder	upon	consummation	of	such	change	of	control	 if	 it	converted	all	of	 its	shares	of	Series	A
Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.
	
Upon	a	change	of	control	of	the	Company	(as	defined	in	the	Company’s	Certificate	of	Designations	of
Rights	and	Preferences	of	Series	B	Preferred	Stock,	or	the	“Series	B	Certificate	of	Designations”),	the
holders	of	Series	B	Preferred	Stock	may	 require	 the	Company	 to	exchange	 their	 shares	of	Series	B
Preferred	 Stock	 for	 consideration,	 in	 the	 form	 of	 the	 securities	 or	 other	 assets	 to	 which	 holders	 of
shares	 of	 common	 stock	 are	 entitled	 to	 receive	 with	 respect	 to	 or	 in	 exchange	 for	 their	 shares	 of
common	stock	in	such	change	of	control,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such
share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B
Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock
into	 which	 such	 share	 of	 Series	 B	 Preferred	 Stock	 could	 be	 converted	 (at	 the	 Series	 B	 Alternate
Conversion	 Price,	 as	 defined	 below,	 then	 in	 effect)	 during	 the	 period	 beginning	 on	 the	 date
immediately	preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change	of	control
and	 (b)	 the	 public	 announcement	 of	 such	 change	 of	 control	 and	 ending	 on	 the	 date	 such	 holder
delivers	 notice	 to	 the	 Company	 of	 its	 election,	 and	 (iii)	 the	 aggregate	 cash	 consideration	 and	 the
aggregate	cash	value	of	any	non-cash	consideration	per	share	of	common	stock	that	would	be	paid	to
the	holder	upon	consummation	of	such	change	of	control	 if	 it	converted	all	of	 its	shares	of	Series	B
Preferred	Stock	into	common	stock	at	the	conversion	price	then	in	effect.
Conversion	–	Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any
time	 after	 the	 date	 of	 issuance	 of	 such	 share,	 into	 shares	 of	 common	 stock	 either	 (i)	 at	 the	 fixed
conversion	price	 then	 in	effect,	which	 initially	 is	$3.11	 (subject	 to	standard	antidilution	adjustments
and	 adjustments	 as	 a	 result	 of	 subsequent	 issuances	 of	 securities	 where	 the	 effective	 price	 of	 the
common	stock	 is	 less	 than	 the	 then	current	 fixed	 conversion	price)	 or	 (ii)	 at	 the	Series	B	Alternate
Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the
event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s
Series	 B	 Preferred	 Stock	 at	 a	 conversion	 rate	 equal	 to	 the	 product	 of	 (i)	 the	 Series	 B	 Alternate
Conversion	 Price	 and	 (ii)	 115%	 of	 the	 stated	 value	 of	 the	 Series	 B	 Preferred	 Stock	 subject	 to	 such
conversion.	“Triggering	Events”	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common
stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to
be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to
the	holders	of	Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive	 legends
when	required,	(v)	the	Company’s	default	 in	payment	of	 indebtedness	in	an	aggregate	amount	of	$2
million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are
not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final
judgments	 against	 the	 Company	 for	 the	 payment	 of	 money	 in	 excess	 of	 $2	 million.	 The	 “Series	 B
Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and
(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common
stock	during	the	five	consecutive	trading	day	period	ending	and	including	the	trading	day	immediately
preceding	the	delivery	of	the	applicable	conversion	notice.
	
Each	share	of	Series	A	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any	time	after	the
date	of	 issuance	of	 such	share,	 into	 shares	of	 common	stock	either	 (i)	 at	 the	 fixed	conversion	price
then	in	effect,	which	initially	is	$2.00	(subject	to	standard	antidilution	adjustments	and	adjustments	as
a	result	of	 subsequent	 issuances	of	 securities	where	 the	effective	price	of	 the	common	stock	 is	 less
than	 the	 then	 current	 fixed	 conversion	 price)	 or	 (ii)	 at	 the	 Series	 A	 Alternate	 Conversion	 Price,	 as
defined	 below.	 The	 Series	 A	 Certificate	 of	 Designations	 also	 provides	 that	 in	 the	 event	 of	 certain
“Triggering	 Events,”	 any	 holder	 may,	 at	 any	 time,	 convert	 any	 or	 all	 of	 such	 holder’s	 Series	 A
Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	A	Alternate	Conversion	Price
and	 (ii)	 115%	 of	 the	 stated	 value	 of	 the	 Series	 A	 Preferred	 Stock	 subject	 to	 such	 conversion.
“Triggering	Events”	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon
a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or
listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders
of	 Series	 A	 Preferred	 Stock	 when	 required,	 (iv)	 the	 failure	 to	 remove	 restrictive	 legends	 when
required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million
or	 more,	 (vi)	 proceedings	 for	 a	 bankruptcy,	 insolvency,	 reorganization	 or	 liquidation,	 which	 are	 not
dismissed	 with	 30	 days,	 (vii)	 commencement	 of	 a	 voluntary	 bankruptcy	 proceeding,	 and	 (viii)	 final
judgments	 against	 the	 Company	 for	 the	 payment	 of	 money	 in	 excess	 of	 $2	 million.	 The	 “Series	 A
Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and
(ii)	the	greater	of	(x)	$0.24	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common
stock	during	the	five	consecutive	trading	day	period	ending	and	including	the	trading	day	immediately
preceding	the	delivery	of	the	applicable	conversion	notice.
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10.	Income	Taxes
	
The	Company	recorded	income	tax	expense	of	approximately	$0.6	million	and
$0.13	 million	 for	 the	 three	 months	 ended	 September	 30,	 2024	 and	 2023,
respectively	 and	 approximately	 $1.2	 million	 and	 $0.14	 million	 for	 the	 nine
months	 ended	 September	 30,	 2024	 and	 2023,	 respectively.	 We	 estimate	 our
annual	effective	income	tax	rate	to	be	-4.04%	for	calendar	year	2024,	which	is
different	from	the	U.S.	federal	statutory	rate,	primarily	due	to	the	Company’s
full	valuation	allowance	position.
	
As	of	September	30,	2024,	we	have	no	material	unrecognized	tax	benefits	and
we	expect	no	material	unrecognized	tax	benefits	for	the	next	12	months.

11. Income	Taxes
	
The	components	of	the	provision	for	income	taxes	are	as	follows	(dollars	in	thousands):
	

	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
Federal 	 -	 	 -	
State 	 	 17	 	 	 40	
International 	 	 406	 	 	 -	
Current	income	tax	expense	(benefit) 	 	 423	 	 	 40	
Deferred 	 	 		 	 	 		
Federal 	 	 -	 	 	 -	
State 	 	 -	 	 	 -	
International 	 	 (134) 	 	 (48)
Deferred	income	tax	expense	(benefit) 	 	 (134) 	 	 (48)
Total	tax	expense 	 	 		 	 	 		
Federal 	 	 -	 	 	 -	
State 	 	 17	 	 	 40	
International 	 	 272	 	 	 (48)
Total 	 	 289	 	 	 (8)

Taxes	on	income	vary	from	the	statutory	federal	income	tax	rate	applied	to	earnings	before	tax	on	income	as	follows	(dollars	in
thousands):
	
	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
Statutory	federal	income	tax	rate	of	21%	applied	to	earnings	before	income	taxes	and

extraordinary	items 	 $ (11,091) 	 $ (10,341)
State	taxes	-	net	of	federal	benefit 	 	 14	 	 	 31	
Meals	and	entertainment 	 	 10	 	 	 14	
Transactions	expenses 	 	 -	 	 	 41	
Gift 	 	 4	 	 	 4	
Stock	compensation	(ISOs) 	 	 189	 	 	 -	
Changes	in	FV	of	derivative	liability 	 	 (1,374) 	 	 (3,540)
Derecognition	expense	on	conversion	of	convertible	debt 	 	 5,257	 	 	 1,199	
Valuation	allowance 	 	 7,223	 	 	 12,329	
Others 	 	 212	 	 	 116	
Foreign	rate	difference 	 	 (155) 	 	 139	
Total 	 $ 289	 	 $ (8)
	
Deferred	income	tax	assets	and	liabilities	arising	from	differences	between	accounting	for	financial	statement	purposes	and
tax	purposes,	less	valuation	reserves	at	year-end,	are	as	follows	(dollars	in	thousands):
	
	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
	 	 	 	 	 	 	
State	taxes	-	prior	year 	 $ 4	 	 $ 4	
Intangible	assets 	 	 4,785	 	 	 5,380	
Fixed	assets 	 	 2	 	 	 -	
Allowance	for	credit	losses 	 	 1,064	 	 	 6,169	
Capitalization	of	research	and	development	Under	Sec	174 	 	 2,012	 	 	 1,121	
Inventory	reserve 	 	 24	 	 	 -	
Contingent	liability 	 	 -	 	 	 130	
Stock	compensation	(RSA) 	 	 111	 	 	 -	
Lease	liability 	 	 962	 	 	 270	
Accrued	expenses 	 	 73	 	 	 -	
Other 	 	 70	 	 	 -	
Net	operating	loss	carryover 	 	 26,689	 	 	 12,489	
Total	deferred	tax	assets 	 	 35,796	 	 	 25,563	
	 	 	 		 	 	 		
Deferred	tax	liabilities: 	 	 		 	 	 		
Fixed	assets 	 	 -	 	 	 (5)
Goodwill	Tier	1 	 	 (161) 	 	 (104)
Intangible	assets 	 	 (13) 	 	 (78)
Right	of	use	assets 	 	 (987) 	 	 (250)
Total	deferred	tax	liabilities 	 	 (1,161) 	 	 (437)
	 	 	 		 	 	 		
Net	deferred	tax	assets,	non-current	prior	to	valuation	allowance 	 	 34,635	 	 	 25,126	
Valuation	allowance 	 	 (34,579) 	 	 (25,204)
Total	net	deferred	taxes 	 $ 56	 	 $ (78)
The	Company	uses	the	liability	method	of	accounting	for	income	taxes	as	set	forth	in	ASC	740,	Income	Taxes	(ASC	740).	Under
the	 liability	method,	 deferred	 taxes	 are	determined	based	on	differences	between	 the	 financial	 statement	 and	 tax	bases	 of
assets	and	liabilities	using	enacted	tax	rates.
	
As	of	December	31,	2023,	the	Company	had	Federal	and	State	Net	Operating	Loss	(“NOL”)	carryforwards	of	$101.7	million
and	$71.3	million,	respectively.	Under	the	new	tax	law,	the	Federal	NOL	arising	in	tax	years	ending	after	December	31,	2017
will	be	carried	forward	indefinitely.	The	Company	does	not	have	pre-tax	reform	Federal	NOL	carryforwards	as	of	December
31,	 2023.	 NOL	 carryforwards	 arising	 from	 tax	 years	 ending	 after	 December	 31,	 2017,	 are	 $101.7	 million.	 The	 State	 NOL
carryforwards	will	begin	to	expire	in	2038.
	
As	of	December	31,	2023	and	2022,	 the	Company	maintained	a	 full	valuation	allowance	for	NOL	carryforward	deferred	tax
assets.	In	assessing	the	realizability	of	deferred	tax	assets,	management	considers	whether	it	is	more	likely	than	not	that	some
portion	or	all	of	the	deferred	tax	assets	will	be	realized.	The	ultimate	realization	of	deferred	tax	assets	is	dependent	upon	the
generation	of	future	taxable	income	during	the	periods	in	which	those	temporary	differences	become	deductible.	Management
considers	 the	scheduled	 reversals	of	deferred	 tax	 liabilities,	projected	 future	 taxable	 income	and	 tax	planning	strategies	 in
making	this	assessment.	The	amount	of	the	deferred	tax	asset	considered	realizable,	however,	could	be	reduced	if	estimates	of
future	taxable	income	are	reduced.
	
The	Company	files	a	consolidated	Federal	income	tax	return	and	files	tax	returns	in	various	state	and	local	jurisdictions.	The
statutes	of	limitations	for	its	consolidated	Federal	income	tax	returns	are	open	for	years	2020	and	thereafter,	and	state	and
local	income	tax	returns	are	open	for	years	2019	and	thereafter.
	
Interest	and	penalties	related	to	uncertain	 tax	positions	are	recognized	as	a	component	of	 income	tax	expense.	For	 the	tax
years	ended	December	31,	2023	and	2022,	the	Company	recognized	no	interest	or	penalties.
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11.	Stock-Based	Compensation
	
Equity	Incentive	Plans
	
The	 Company	 adopted	 the	 2023	 Equity	 Incentive	 Plan	 (“2023	 Plan”)	 on	 November	 2,	 2023,	 which
provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Company’s	shares,	or	to
receive	monetary	payments	based	on	the	value	of	such	shares.	Management	has	determined	that	it	is	in
the	best	interests	of	the	Company	to	replace	the	2020	Incentive	and	Nonstatutory	Stock	Option	Plan,	the
2021	Incentive	and	Nonstatutory	Stock	Option	Plan,	and	the	2021	Restricted	Stock	Plan,	with	one	plan,
the	 2023	 Plan,	 pursuant	 to	 which	 the	 Company	 will	 be	 able	 to	 grant	 stock	 option	 awards,	 stock
appreciation	 rights,	 restricted	 stock	 awards,	 restricted	 stock	 units,	 and	 other	 stock-based	 awards.	 The
2023	Plan	provides	for	up	to	1,098,262	shares	of	common	stock.	Grants	made	under	the	2023	Plan	will
generally	vest	and	become	exercisable	at	various	times	from	the	grant	dates.	These	awards	will	have	such
vesting	or	other	provisions	as	may	be	established	by	the	Board	of	Directors	at	the	time	of	each	award.
	
Stock	Option	Activity
	

12.Stock-Based	Compensation
	
Equity	Incentive	Plans
	
The	Company	adopted	the	2023	Equity	Incentive	Plan	(“2023	Plan”)	on	November	2,	2023,	which
provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Company’s	shares,
or	 to	 receive	 monetary	 payments	 based	 on	 the	 value	 of	 such	 shares.	 Management	 has	 been
determined	that	it	is	in	the	best	interests	of	the	Company	to	replace	the	2020	Option	Plan,	the	2021
Option	Plan,	and	the	2021	Restricted	Stock	Plan,	with	one	plan,	the	2023	Plan,	pursuant	to	which
the	Company	will	be	able	to	grant	stock	option	awards,	stock	appreciation	rights,	restricted	stock
awards,	 restricted	 stock	 units,	 and	 other	 stock-based	 awards.	 The	 2023	 Plan	 provides	 for	 up	 to
1,098,262	 shares	 of	 common	 stock.	 Grants	 made	 under	 the	 2023	 Plan	 will	 generally	 vest	 and
become	exercisable	at	various	times	from	the	grant	dates.	These	awards	will	have	such	vesting	or
other	provisions	as	may	be	established	by	the	Board	of	Directors	at	the	time	of	each	award.
	
Stock	Option	Activity
	
A	summary	of	stock	option	activity	for	the	year	ended	December	31,	2023	is	as	follows	(dollars	in
thousands):
	

	 	 Shares 		

Weighted
Average
Exercise
Price 	

Outstanding	at	January	1,	2023 		 31,963		$ 46.28	
Granted 		 735,999			 2.02	
Exercised 		 -			 N/A	
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A	summary	of	stock	option	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows	(dollars	in
thousands):
	

	 	 Shares 		

Weighted
Average	
Exercise
Price 	

Outstanding	at	December	31,	2023 		 766,142		$ 3.76	
Granted 		 -	 	 	 N/A	
Exercised 		 (11,999)	 	 1.98	
Cancelled/forfeited/expired 		 (148,580)	 	 3.51	
Outstanding	at	September	30,	2024 		 605,563		$ 4.21	
	 	 	 		 	 	 		
Exercisable	at	September	30,	2024 		 232,233		$ 7.69	

	
The	aggregate	intrinsic	value	for	stock	options	exercised	was	$0.03	million	during	the	nine	months	ended
September	30,	2024.	There	were	no	 stock	options	granted	or	 exercised	during	 the	nine	months	ended
September	30,	2023.
	
Restricted	Stock	Activity
	
A	 summary	 of	 RSA	 activity	 for	 the	 nine	 months	 ended	 September	 30,	 2024	 is	 as	 follows	 (dollars	 in
thousands):
	

	 	

Number
of

Shares 		

Weighted
Average
Grant
Date	

Fair	Value	
Unvested	at	January	1,	2024 	 	 189,893		$ 2.28	
Granted 		 86,932		 	 2.80	
Vested 		 (123,626)	 	 3.23	
Forfeited 	 	 -	 	 	 		
Unvested	at	September	30,	2024 	 	 153,199		$ 1.87	

	
The	 total	 fair	 value	 of	 restricted	 shares	 that	 vested	 was	 $0.4	 million	 and	 $0.8	 million	 during	 the	 nine
months	ended	September	30,	2024	and	2023,	respectively.

Cancelled/forfeited/expired 		 (1,820)		 50.39	
Outstanding	at	December	31,	2023 		 766,142			 3.76	
	 		 				 		
Exercisable	at	December	31,	2023 		 296,812		$ 6.49	

There	were	no	stock	option	exercises	during	 the	year	ended	December	31,	2023.	The	aggregate
intrinsic	value	for	stock	options	exercised	in	the	year	ended	December	31,	2022	was	$0.04	million.
The	 total	 weighted-average	 grant	 date	 fair	 value	 of	 options	 granted	 was	 $2.02	 and	 $36.60	 per
share	for	the	years	ended	December	31,	2023	and	2022,	respectively.
	
The	 grant-date	 fair	 values	 of	 the	 Company’s	 stock	 options	 awards	 were	 estimated	 using	 the
following	assumptions:
	

	 	
Year	Ended
December	31, 	

	 	 2023 	 	 2022 	
Risk	free	interest	rate 		 4.44%		 2.70%
Expected	term	(years) 		 5.0	 		 5.0	
Expected	volatility 		 204%		 93.2%
Expected	dividend	yield 		 0%		 0%

	
The	risk-free	interest	rate	is	based	on	the	U.S.	Treasury	yield	curve	in	effect	at	the	time	of	grant	for
periods	 corresponding	 with	 the	 expected	 term	 of	 the	 option	 award.	 The	 expected	 term	 was
determined	using	the	 ‘simplified	method,’	 in	accordance	with	SAB	Topic	14,	which	presumes	the
expected	 term	 is	equal	 to	 the	midpoint	between	 the	vesting	date	and	 the	end	of	 the	contractual
term.	Expected	volatility	was	determined	based	on	the	weighted-average	of	historical	volatility	of
the	Company’s	 common	stock.	The	Company	has	never	declared	or	paid	any	cash	dividends	and
does	 not	 presently	 plan	 to	 pay	 cash	 dividends	 in	 the	 foreseeable	 future.	 As	 such,	 an	 expected
dividend	yield	of	zero	percent	was	used.
	
Restricted	Stock	Activity
	
A	summary	of	RSA	activity	for	the	year	December	31,	2023	is	as	follows	(dollars	in	thousands):
	

	 	

Number
of

Shares 		

Weighted
Average
Grant
Date
Fair
Value 	

Unvested	at	January	1,	2023 		 52,545		$ 13.48	
Granted 		 346,508			 4.10	
Vested 		 (198,090)		 5.71	
Forfeited 		 (11,070)		 10.36	
Unvested	at	December	31,	2023 		 189,893		$ 2.28	

	
The	total	fair	value	of	restricted	shares	that	vested	was	$1.1	million	and	$1.7	million	in	the	years
ended	December	31,	2023	and	2022,	respectively.
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The	 Company	 leases	 office	 space	 under	 operating	 leases	 at	 four	 locations	 in	 the	 United	 States	 (California,	 Illinois,
Massachusetts,	and	Florida)	and	one	 location	 in	 the	European	Union	 (Sofia,	Bulgaria).	The	Company	had	no	 finance	 lease
obligations	as	of	September	30,	2024.
	
The	Company’s	operating	lease	expense	totaled	$0.3	million	and	$0.3	million	for	the	three	months	ended	September	30,	2024
and	2023,	 respectively.	The	Company’s	 operating	 lease	expense	 totaled	$1.0	million	and	$0.8	million	 for	 the	nine	months
ended	September	30,	2024	and	2023,	respectively.	As	of	September	30,	2024,	 the	weighted-average	remaining	 lease	term
was	3.9	years	and	the	weighted	average	discount	rate	was	11.1%.
Future	 minimum	 lease	 payments	 under	 our	 operating	 leases	 and	 reconciliation	 to	 the	 operating	 lease	 liability	 as	 of
September	30,	2024,	are	as	follows	(in	thousands):
	

Year	Ending	December	31, 	 Total 	
2024	(remainder) 	 $ 469	
2025 	 	 1,179	
2026 	 	 1,342	
2027 	 	 1,046	
2028 	 	 1,041	
Total	lease	payments 	 	 5,077	

Less:	imputed	interest 	 	 (1,112)
Present	value	of	total	lease	payments 	 	 3,965	

Less:	current	portion 	 	 (821)
Long-term	lease	liabilities 	 $ 3,144	

13.Operating	Leases
	
The	Company	leases	office	space	under	operating	leases	at	four	locations	in	the
United	States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one	location
in	 the	 European	 Union	 (Sofia,	 Bulgaria).	 The	 Company	 had	 no	 finance	 lease
obligations	as	of	December	31,	2023.
	
The	 Company’s	 operating	 lease	 expense	 totaled	 $1.1	 million	 and	 $0.8	 million
for	the	years	ended	December	31,	2023	and	2022,	respectively.	As	of	December
31,	 2023,	 the	 weighted-average	 remaining	 lease	 term	 was	 4.6	 years	 and	 the
weighted	average	discount	rate	was	11.0%.
Future	minimum	lease	payments	under	our	operating	leases	and	reconciliation
to	 the	 operating	 lease	 liability	 as	 of	 December	 31,	 2023,	 are	 as	 follows	 (in
thousands):
	

Year	Ending	December	31, 	 Total 	
2024 	$ 1,102	
2025 		 1,161	
2026 		 1,329	
2027 		 1,046	
2028 		 1,041	
Total	lease	payments 		 5,679	

Less:	imputed	interest 		 (1,267)
Present	value	of	total	lease	payments 		 4,412	

Less:	current	portion 		 (692)
Long-term	lease	liabilities 	$ 3,720	
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13.	Related	Party	Transactions
	
Family	Relationships
	
The	 Company	 employs	 two	 of	 our
CEO’s	 brothers,	 Dan	 and	 Liron
Nusonivich,	 who	 are	 paid
approximately	$200,000	and	$110,000
per	 year,	 respectively.	 There	 are	 no
family	 relationships	 between	 any	 of
other	 directors	 or	 executive	 officers
and	 any	 other	 employees	 or	 directors
or	executive	officers.
	
The	 Company	 did	 not	 pay	 any
commissions	 to	 the	 related	 parties
mentioned	 above	 for	 the	 three	 and
nine	 months	 ended	 September	 30,
2024	and	2023.

14. Related	Party	Transactions
	
PrivCo
	
The	Company	repurchased,	in	two	separate	repurchase	transactions	each	consisting	of	100,000	shares	of	common	stock,	an	aggregate	of	200,000	shares	owned	by
PrivCo	(an	entity	controlled	by	Messrs.	Errez	and	Nisan).	In	October	2022,	the	Board	unanimously	ratified	these	two	repurchase	transactions	between	the	Company
and	PrivCo.	The	Company	 repurchased	100,000	 shares	 for	 a	price	per	 share	 of	 $55.90	 (for	 total	 proceeds	 to	PrivCo	of	 $5,590,000)	 (the	 “First	Repurchase”)	 and
100,000	shares	for	a	price	per	share	of	$8.20	(for	total	proceeds	to	PrivCo	of	$820,000)	(the	“Second	Repurchase”).	The	First	Repurchase	was	based	on	the	closing
price	 of	 the	 common	 stock	 on	 November	 24,	 2021	 and	 took	 place	 over	 a	 number	 of	 months	 starting	 in	 February	 2022	 and	 ending	 in	 October	 2022.	 The	 Second
Repurchase	was	based	on	the	closing	price	of	the	common	stock	on	July	29,	2022	and	took	place	in	October	2022.	The	purpose	of	each	of	these	transactions	was	to
allow	the	Company	to	issue	shares	to	new	shareholders	without	increasing	the	Company’s	shares	outstanding.	As	of	December	31,	2023	and	2022,	there	were	100,525
and	105,417	shares	available,	respectively,	of	the	200,000	shares	of	common	stock	under	the	aforementioned	transactions.
	
Family	Relationships
	
The	Company	employs	two	of	our	CEO’s	brothers,	Dan	and	Liron	Nusonivich,	who	are	paid	approximately	$200,000	and	$110,000	per	year,	respectively.	There	are	no
family	relationships	between	any	of	other	directors	or	executive	officers	and	any	other	employees	or	directors	or	executive	officers.
	
The	Company	did	not	pay	any	commissions	to	the	related	parties	mentioned	above	for	the	years	ended	December	31,	2023	and	2022.

XML	34	R21.htm	IDEA:	XBRL	DOCUMENT
Commitments	and
Contingencies

9	Months	Ended 12	Months	Ended
Sep.	30,	2024 Dec.	31,	2023

Commitments	and
Contingencies
Disclosure	[Abstract]

	 	

Commitments	and
Contingencies
Disclosure	[Text	Block]

14.	Commitments	and	Contingencies
	
From	time-to-time,	the	Company	is	involved	in	legal	proceedings.	The	Company	records	a	liability	for	those
legal	proceedings	when	it	determines	it	is	probable	that	a	loss	has	been	incurred	and	the	amount	of	the	loss
can	be	reasonably	estimated.	The	Company	also	discloses	when	it	is	reasonably	possible	that	a	material	loss
may	be	 incurred,	however,	 the	amount	 cannot	be	 reasonably	estimated.	From	 time	 to	 time,	 the	Company
may	 enter	 into	 discussions	 regarding	 settlement	 of	 these	 matters,	 and	 may	 enter	 into	 settlement
agreements,	if	it	believes	settlement	is	in	the	best	interest	of	the	Company	and	its	shareholders.
	
The	following	is	a	summary	of	our	current	outstanding	litigation.	Note	that	references	to	GreenBox	POS	are
for	historical	purposes.	GreenBox	POS	changed	its	name	to	RYVYL	Inc.	on	October	13,	2022.
	

● On	 November	 8,	 2022,	 the	 Company	 filed	 a	 complaint	 against	 its	 former	 Chief	 Operating	 Officer
Vanessa	Luna,	Luna	Consultant	Group,	LLC	and	Does	1	through	50	in	San	Diego	Superior	Court	(the
“Company	 Filing”).	 The	 Company	 is	 alleging	 that	 Ms.	 Luna	 abused	 her	 position	 for	 additional

15.Commitments	and	Contingencies
	
From	 time-to-time,	 the	 Company	 is	 involved	 in	 legal	 proceedings.	 The	 Company	 records	 a
liability	 for	 those	 legal	 proceedings	 when	 it	 determines	 it	 is	 probable	 that	 a	 loss	 has	 been
incurred	and	the	amount	of	the	loss	can	be	reasonably	estimated.	The	Company	also	discloses
when	it	is	reasonably	possible	that	a	material	loss	may	be	incurred,	however,	the	amount	cannot
be	reasonably	estimated.	From	time	to	time,	the	Company	may	enter	into	discussions	regarding
settlement	of	these	matters,	and	may	enter	into	settlement	agreements,	if	it	believes	settlement
is	in	the	best	interest	of	the	Company	and	its	shareholders.
The	 following	 is	 a	 summary	 of	 our	 current	 outstanding	 litigation.	 Note	 that	 references	 to
GreenBox	POS	are	 for	historical	purposes.	GreenBox	POS	changed	 its	name	to	RYVYL	Inc.	on
October	13,	2022.
	

● The	Good	People	Farms,	LLC	 (“TGPF”)	 -	TGPF	 initiated	an	arbitration	 in	 the	American
Arbitration	Association	(“AAA”)	on	or	about	April	20,	2020,	against	the	Company,	Fredi
Nisan,	 Ben	 Errez,	 MTrac	 Tech	 Corp.,	 Vanessa	 Luna,	 and	 Jason	 LeBlanc	 (the	 “TGPF
Defendants”).	 The	 complaint	 generally	 alleged	 that	 the	 TGPF	 Defendants	 improperly
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compensation,	failed	to	follow	proper	protocols	and	breached	her	fiduciary	duties	and	duty	of	loyalty
by	 secretly	 maintaining	 alternative	 employment.	 The	 action	 seeks	 damages,	 including	 interest	 and
costs	 of	 suit	 incurred.	 On	 November	 10,	 2022,	 Ms.	 Luna	 filed	 her	 own	 complaint	 against	 the
Company	and	Fredi	Nisan	in	San	Diego	Superior	Court	(the	“Luna	Filing”).	Ms.	Luna	alleges	that	Mr.
Nisan	used	contract	negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and
misled	 investors,	 and	 that	 when	 her	 concerns	 were	 reported	 to	 management,	 she	 was	 wrongfully
terminated,	resulting	in	a	number	of	claims.	Ms.	Luna	also	alleges	sexual	misconduct	on	the	part	of
Mr.	Nisan.	Ms.	Luna	is	seeking	damages	including	compensatory	damages,	unpaid	wages	(past	and
future),	 loss	of	wages	and	benefits	 (past	and	 future),	and	other	damages	 to	be	proven	at	 trial.	The
Company	and	Mr.	Nisan	deny	all	allegations	of	the	Luna	Filing.	In	April	2023,	Ms.	Luna	sought	to	add
Coyni,	 Inc.	as	a	defendant	with	regard	 to	her	claims.	She	was	granted	permission	 to	 file	a	Second
Amended	Complaint,	and	Coyni,	Inc.	has	challenged	the	allegations	by	way	of	demurrer,	which	was
denied	on	August	9,	2024.	In	addition,	the	Company	and	Mr.	Nisan	have	filed	a	motion	for	leave	to
amend	their	complaint	against	Luna,	adding	additional	claims	against	her,	including	securities	fraud,
and,	 on	August	9,	 2024,	 the	Court	granted	permission	 for	 the	Company	 to	 file	 a	Second	Amended
Complaint.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome
cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims	asserted	by	Ms.
Luna	and	 to	 vigorously	prosecute	 its	 own	 claims	against	Ms.	Luna.	The	San	Diego	Superior	Court
consolidated	 the	Company	Filing	and	Luna	Filing	 into	a	single	proceeding,	RYVYL	 Inc.	v.	Luna,	on
August	4,	2023.	On	October	17,	2024,	the	parties	entered	into	a	confidential	settlement	agreement,
and	on	October	24,	2024,	a	stipulated	motion	to	stay	all	pleadings	was	filed	with	the	Court.

● On	December	12,	2022,	Jacqueline	Dollar	(aka	Jacqueline	Reynolds),	former	Chief	Marketing	Officer
of	 the	Company,	 filed	a	 complaint	 against	 the	Company,	Fredi	Nisan,	 and	Does	1-20	 in	San	Diego
Superior	Court.	Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to	her	male	counterparts
and	 retaliated	 against	 after	 raising	 concerns	 to	 management	 resulting	 in	 sex	 discrimination	 in
violation	 of	 the	 California	 Fair	 Employment	 and	 Housing	 Act	 (“FEHA”)	 and	 failure	 to	 prevent
discrimination	 in	 violation	 of	 FEHA.	 Ms.	 Dollar	 is	 also	 claiming	 intentional	 infliction	 of	 emotional
distress.	 Ms.	 Dollar	 is	 seeking	 an	 unspecified	 amount	 of	 damages	 related	 to,	 among	 other	 things,
payment	 of	 past	 and	 future	 lost	 wages,	 stock	 issuances,	 bonuses	 and	 benefits,	 compensatory
damages,	 and	 general,	 economic,	 non-economic,	 and	 special	 damages.	 As	 the	 Company	 cannot
predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company
intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the	discovery	phase.

	

	

● On	February	1,	2023,	a	putative	class	action	lawsuit	titled	Cullen	v.	RYVYL	Inc.	fka	GreenBox	POS,
Inc.,	 et	 al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	 filed	 in	 the	United	States	District	Court	 for	 the
Southern	District	of	California	against	several	defendants,	including	the	Company	and	certain	of	our
current	 and	 former	 directors	 and	 officers	 (the	 “Cullen	 Defendants”).	 The	 complaint	 was	 filed	 on
behalf	 of	 persons	 who	 purchased	 or	 otherwise	 acquired	 the	 Company’s	 publicly	 traded	 securities
between	January	29,	2021	and	January	20,	2023.	The	complaint	alleged	that	the	Cullen	Defendants
violated	Sections	11,	12(a)(2),	and	15	of	the	Securities	Act	of	1933,	as	amended	(the	“Securities	Act”)
and	 Sections	 10(b)	 and	 20(a)	 of	 the	 Exchange	 Act	 by	 making	 false	 and/or	 misleading	 statements
regarding	 the	 Company’s	 financial	 controls,	 performance	 and	 prospects.	 On	 June	 30,	 2023,	 the
plaintiff	filed	an	amended	complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint
on	August	14,	2023.	On	March	1,	2024,	 the	Court	 issued	an	order	granting	 in	part	and	denying	 in
part	 defendants’	 motions	 to	 dismiss,	 which	 included	 dismissing	 all	 Securities	 Act	 claims	 and
narrowing	 the	 potential	 class	 period.	 The	 plaintiff	 filed	 a	 second	 amended	 complaint	 on	 April	 30,
2024,	 which	 alleges	 claims	 against	 the	 Cullen	 Defendants	 under	 Exchange	 Act	 Sections	 10(b)	 and
20(a)	 only	 and	 a	 class	 period	 of	 May	 13,	 2021	 through	 January	 20,	 2023.	 The	 Company	 filed	 its
motion	 to	dismiss	 the	second	amended	complaint	on	 July	1,	2024.	On	October	21,	2024,	 the	Court
issued	an	order	granting	in	part	and	denying	in	part	defendants’	motions	to	dismiss.	The	scope	of	the
remaining	claims	is	consistent	with	the	Court’s	last	motion	to	dismiss	decision	dated	March	1,	2024.
On	 November	 12,	 2024,	 Plaintiff	 filed	 a	 Third	 Amended	 Complaint,	 which	 asserts	 the	 same	 legal
causes	of	action	and	proposed	class	period	as	the	previous	complaint.	The	Company	is	evaluating	the
amended	complaint	and	may	be	filing	a	further	motion	to	dismiss.
	
The	 action	 seeks	 damages,	 including	 interest,	 and	 the	 award	 of	 reasonable	 fees	 and	 costs	 to	 the
putative	 class.	 The	 Company	 denies	 all	 allegations	 of	 liability	 and	 intends	 to	 vigorously	 defend
against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,
and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the
outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this
action.
	

	

● On	June	22,	2023,	a	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for
the	Southern	District	of	California	against	 certain	of	 the	Company’s	current	and/or	 former	officers
and	directors	 (the	 “Hertel	Defendants”),	Christy	Hertel,	 derivatively	 on	behalf	 of	RYVYL	 Inc.,	 f/k/a
GreenBox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second
shareholder	 derivative	 complaint	 was	 filed	 in	 the	 United	 States	 District	 Court	 for	 the	 Southern
District	 of	 California	 against	 the	 Hertel	 Defendants,	 Marcus	 Gazaway,	 derivatively	 on	 behalf	 of
RYVYL	 Inc.,	 f/k/a	 GreenBox	 POS	 v.	 Ben	 Errez	 et	 al.,	 Case	 No.	 3:23-CV-01425-LAB-BLM.	 Both
derivative	 complaints	 generally	 allege	 that	 the	 Hertel	 Defendants	 failed	 to	 implement	 adequate
internal	controls	that	would	prevent	false	and	misleading	financial	information	from	being	published
by	the	Company	and	that	controlling	shareholders	participated	in	overpayment	misconduct	resulting
in	violations	of	Sections	10(b),	14(a)	and	20	of	the	Exchange	Act	and	breached	their	fiduciary	duties
and,	 purportedly	 on	behalf	 of	 the	Company.	On	 April	 2,	 2024,	 the	 Court	 granted	 the	parties’	 joint
motion	for	an	order	consolidating	the	Hertel	and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.
Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	On	May	6,	2024,	the	Court
issued	 an	 order	 staying	 the	 action	 until	 after	 the	 final	 resolution	 of	 any	 motion	 to	 dismiss	 the
securities	class	action	detailed	above.	On	May	1,	2024,	a	third	nearly	identical	shareholder	derivative
complaint	was	 filed	 in	Clark	County,	Nevada	by	plaintiff	Christina	Brown,	derivatively	on	behalf	of
RYVYL,	Inc.,	v.	Ben	Errez	et	al.,	Case	No.	A-24-892382-C.	The	Company	currently	is	working	with	Ms.
Brown’s	counsel	to	coordinate	a	stay	of	the	Nevada	action	on	the	same	terms	as	the	stay	of	the	Hertel
and	Gazaway	cases.
	
The	complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a	direction	that	the
Company	and	the	Hertel	Defendants	take	actions	to	reform	and	improve	corporate	governance	and
internal	 procedures	 to	 comply	 with	 applicable	 laws.	 The	 Hertel	 Defendants	 deny	 all	 allegations	 of
liability	and	intend	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of
the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the
merits,	the	Company	cannot	predict	the	outcome	of	either	case	at	this	time.

	

● On	October	1,	2023,	the	Company	filed	a	demand	for	arbitration	against	Sky	Financial	&	Intelligence
LLC,	a	Wyoming	limited	liability	company	(“Sky	Financial”)	with	the	American	Arbitration	Association
in	 San	 Diego,	 California	 (the	 “Arbitration”).	 In	 the	 Arbitration,	 the	 Company	 seeks	 to	 recover	 for
breach	 of	 contract	 and	 Sky	 Financial’s	 failure	 to	 perform	 its	 obligations.	 On	 October	 2,	 2023,	 the
Company	 filed	 a	 complaint	 against	 Sky	 Financial	 in	 San	 Diego	 Superior	 Court	 asserting	 the	 same
claims	 asserted	 in	 the	 Arbitration,	 solely	 to	 toll	 any	 applicable	 statutes	 of	 limitations	 pending	 the
Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.	The	action	seeks
damages,	 including	 interest	 and	 costs	 of	 suit	 incurred.	 The	 parties	 agreed	 to	 proceed	 in	 the
Arbitration	and	to	implement	the	steps	needed	to	extend	the	current	stay	of	the	San	Diego	Superior
Court	 action	pending	 the	Arbitration.	Subsequently,	 the	parties	 agreed	 to	 stay	 the	Arbitration	and
attend	 mediation.	 A	 mediation	 was	 scheduled	 but	 then	 vacated	 by	 stipulation	 of	 the	 parties.	 The
parties	have	agreed	to	continue	the	stay	of	 the	Arbitration	pending	a	mediation,	which	 is	 to	be	re-
scheduled.

	

	

● On	 July	6,	2022,	 the	Company’s	 subsidiary,	RYVYL	EU	 (formerly	known	as	Transact	Europe	OOD),
received	a	notary	invitation	from	Satya	Consulting	PTE	Limited	(“Satya”)	filed	in	Bulgaria.	In	the	filed
claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory	default
interest	 is	 to	be	added,	 for	 failure	of	payment	under	 the	Company’s	 stock	purchase	agreement	 for
Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel	to	assist	in	the	defense	of
the	asserted	claim	and	denies	all	allegations.	As	RYVYL	EU	cannot	predict	the	outcome	of	the	matter,
the	probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to	vigorously	defend	against
all	claims.	On	October	18,	2024,	RYVYL	EU	entered	into	a	confidential	settlement	agreement	with	no
material	impact	to	the	Company.	A	hearing	is	scheduled	for	November	15,	2024,	where	it	is	expected
that	the	Court	will	approve	the	settlement	and	terminate	the	case.

	

	

● On	January	2,	2024,	the	Company	filed	a	Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario
Superior	 Court	 of	 Justice.	 Case	 No.	 CV-24-00712190-0000.	 The	 Company	 seeks	 to	 recover	 funds
unlawfully	 held	 by	 Ms.	 Sabourin,	 or	 in	 the	 alternative,	 damages	 in	 the	 equivalent	 amount.
Additionally,	 punitive	 and	 exemplary	 damages.	 In	 September	 2023,	 the	 Company	 mistakenly	 sent
funds	to	Ms.	Sabourin	and	attempted	to	reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To
date,	Ms.	Sabourin	has	failed	and/or	refused	to	return	the	funds	mistakenly	sent	to	her.	On	October
21,	2024,	the	Court	issued	a	default	judgment	against	Sabourin.

	

	

● On	June	25,	2024,	J.	Drew	Byelick,	a	former	Chief	Financial	Officer	of	the	Company,	filed	a	complaint
against	the	Company	in	the	United	States	District	Court	for	the	Southern	District	of	California,	Case
No.	 ‘24CV1096	 JLS	 MSB.	 Mr.	 Byelick	 is	 alleging	 breach	 of	 contract,	 fraudulent	 inducement	 of
employment,	along	with	intentional	misrepresentation	and	concealment.	The	Company	filed	a	motion
to	dismiss	 the	complaint	on	October	4,	2024	and	Mr.	Byelick	 filed	an	opposition	 to	 the	Company’s
motion	 on	 November	 8,	 2024.	 The	 Company	 denies	 all	 allegations	 of	 liability	 and	 intends	 to
vigorously	 defend	 against	 all	 claims.	 However,	 given	 the	 preliminary	 stage	 of	 the	 lawsuit,	 the
uncertainty	 of	 litigation,	 and	 the	 legal	 standards	 that	 must	 be	 met	 for	 success	 on	 the	 merits,	 the
Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of
loss	that	may	result	from	this	action.

breached	contracts	and	withheld	 funds.	The	action	sought	damages,	 including	 interest,
an	 injunction,	 and	 costs	 of	 suit	 incurred.	 On	 January	 15,	 2021,	 the	 Company	 filed	 a
counterclaim	in	AAA	for	fraud,	intentional	misrepresentation,	breach	of	contract,	breach
of	covenant	of	good	faith	and	fair	dealing,	violation	of	California	Business	and	Professions
Code	 Section	 17200,	 and	 accounting.	 The	 complaint	 generally	 alleged	 that	 TGPF
fraudulently	submitted	transactions	for	processing	that	were	not	permissible	within	the
terms	of	service	and	sought	damages,	including	interest	and	costs	of	suit	 incurred.	The
individuals	were	dismissed	from	the	arbitration.	The	parties	attended	binding	arbitration
in	April	2023,	and	subsequently	entered	into	a	confidential	settlement	agreement.

	

	

● On	April	27,	2022,	Paul	Levine	(“Levine”),	former	Chief	Executive	Officer	of	Coyni,	Inc.,
wholly-owned	subsidiary	of	RYVYL	Inc.,	filed	a	charge	with	The	Occupational	Safety	and
Health	 Administration	 (“OSHA”)	 against	 respondents	 Coyni	 and	 RYVYL	 Inc.	 Levine
alleges	retaliation	in	violation	of	the	Sarbanes-Oxley	Act	of	2022,	as	amended,	18	U.S.C.
§1514A	(“SOX”).	The	OSHA	claim	was	withdrawn	on	or	around	April	3,	2023.

	

	

● On	November	8,	2022,	the	Company	filed	a	complaint	against	its	former	Chief	Operating
Officer	Vanessa	Luna,	Luna	Consultant	Group,	LLC	and	John	Does	1	through	50	in	San
Diego	 Superior	 Court	 (the	 “Company	 Filing”).	 The	 Company	 is	 alleging	 that	 Ms.	 Luna
abused	her	position	for	additional	compensation	by	failing	to	follow	proper	protocols	and
shirked	 her	 responsibilities	 by	 scheming	 and	 maintaining	 alternative	 employment.	 The
action	 seeks	 damages,	 including	 interest	 and	 costs	 of	 suit	 incurred.	 On	 November	 10,
2022,	 Ms.	 Luna	 filed	 her	 own	 complaint	 against	 the	 Company	 and	 Fredi	 Nisan	 in	 San
Diego	Superior	Court	(the	“Luna	Filing”).	Ms.	Luna	alleges	that	Mr.	Nisan	used	contract
negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled
investors,	and	that	when	her	concerns	were	reported	to	management,	she	was	wrongfully
terminated,	 resulting	 in	 a	 number	 of	 claims.	 Ms.	 Luna	 is	 seeking	 damages	 including
compensatory	damages,	unpaid	wages	(past	and	future),	loss	of	wages	and	benefits	(past
and	future),	expected	damages,	and	other	damages	to	be	proven	at	trial.	The	Company
denies	 all	 allegations.	 As	 the	 Company	 cannot	 predict	 the	 outcome	 of	 the	 matter,	 the
probability	 of	 an	 outcome	 cannot	 be	 determined.	 The	 Company	 intends	 to	 vigorously
defend	against	all	claims.	The	San	Diego	Superior	Court	consolidated	the	Company	Filing
and	Luna	Filing	into	a	single	proceeding,	RYVYL	v.	Luna,	on	August	4,	2023.	The	parties
are	currently	in	the	discovery	phase.

	

	

● On	 December	 12,	 2022,	 Jacqueline	 Dollar	 (aka	 Jacqueline	 Reynolds),	 former	 Chief
Marketing	Officer	of	the	Company,	filed	a	complaint	against	the	Company,	Fredi	Nisan,
and	 Does	 1-20	 in	 San	 Diego	 Superior	 Court.	 Ms.	 Dollar	 is	 alleging	 she	 was
undercompensated	 compared	 to	 her	 male	 counterparts	 and	 retaliated	 against	 after
raising	 concerns	 to	 management	 resulting	 in	 sex	 discrimination	 in	 violation	 of	 the
California	 Fair	 Employment	 and	 Housing	 Act	 (“FEHA”)	 and	 failure	 to	 prevent
discrimination	 in	 violation	of	FEHA.	Ms.	Dollar	 is	 also	 claiming	 intentional	 infliction	of
emotional	distress.	Ms.	Dollar	 is	seeking	an	unspecified	amount	of	damages	related	 to,
among	other	things,	payment	of	past	and	future	lost	wages,	stock	issuances,	bonuses	and
benefits,	 compensatory	 damages,	 and	 general,	 economic,	 non-economic,	 and	 special
damages.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an
outcome	 cannot	 be	 determined.	 The	 Company	 intends	 to	 vigorously	 defend	 against	 all
claims.	The	parties	are	currently	in	the	discovery	phase.

	

	

● On	 February	 1,	 2023,	 a	 purported	 class	 action	 lawsuit	 titled	 Cullen	 V.	 RYVYL	 Inc.	 fka
Greenbox	 POS,	 Inc.,	 et	 al.,	 Case	 No.	 3:23-cv-00185-GPC-AGS,	 was	 filed	 in	 the	 United
States	District	Court	 for	 the	Southern	District	of	California	against	 several	defendants,
including	the	Company	and	certain	of	our	current	and	former	directors	and	officers	(the
“Cullen	 Defendants”).	 The	 complaint	 was	 filed	 on	 behalf	 of	 persons	 who	 purchased	 or
otherwise	acquired	the	Company’s	publicly	traded	securities	between	January	29,	2021
and	 January	 20,	 2023.	 The	 complaint	 generally	 alleges	 that	 the	 Cullen	 Defendants
violated	Sections	11,	12(a)(2),	and	15	of	the	Securities	Act	and	Sections	10(b)	and	20(a)
of	 the	 Exchange	 Act	 by	 making	 false	 and/or	 misleading	 statements	 regarding	 the
Company’s	 financial	 controls,	 performance	 and	 prospects.	 The	 action	 seeks	 damages,
including	interest,	and	the	award	of	reasonable	fees	and	costs	to	the	putative	class.	The
Company	 denies	 all	 allegations	 of	 liability	 and	 intends	 to	 vigorously	 defend	 against	 all
claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,
and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot
predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	 loss
that	 may	 result	 from	 this	 action.	 On	 June	 30,	 2023,	 the	 plaintiff	 filed	 an	 amended
complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint	on	August	14,
2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and	denying	in	part
defendants’	motions	to	dismiss,	which	included	dismissing	all	Securities	Act	claims	and
narrowing	 the	 potential	 class	 period.	 The	 Court’s	 order	 allows	 the	 plaintiff	 to	 file	 an
amended	complaint	by	April	1,	2024	if	he	wishes	to	do	so.

	

● On	 June	 22,	 2023,	 a	 shareholder	 derivative	 complaint	 was	 filed	 in	 the	 United	 States
District	 Court	 for	 the	 Southern	 District	 of	 California	 against	 certain	 of	 the	 Company’s
current	 and/or	 former	 officers	 and	 directors	 (the	 “Hertel	 Defendants”),	 Christy	 Hertel,
derivatively	on	behalf	of	RYVYL	 Inc.,	 f/k/a	Greenbox	POS	v.	Ben	Errez	et	al.,	Case	No.
3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second	shareholder	derivative	complaint
was	 filed	 in	 the	 United	 States	 District	 Court	 for	 the	 Southern	 District	 of	 California
against	 the	 Hertel	 Defendants,	 Marcus	 Gazaway,	 derivatively	 on	 behalf	 of	 RYVYL	 Inc.,
f/k/a	 Greenbox	 POS	 v.	 Ben	 Errez	 et	 al.,	 Case	 No.	 3:23-CV-01425-LAB-BLM.	 Both
derivative	 complaints	 generally	 allege	 that	 the	 Hertel	 Defendants	 failed	 to	 implement
adequate	internal	controls	that	would	prevent	false	and	misleading	financial	information
from	being	published	by	the	Company	and	that	controlling	shareholders	participated	in
overpayment	 misconduct	 resulting	 in	 violations	 of	 Sections	 10(b),	 14(a)	 and	 20	 of	 the
Exchange	 Act	 and	 breached	 their	 fiduciary	 duties	 and,	 purportedly	 on	 behalf	 of	 the
Company.	 The	 complaint	 seeks	 damages	 and	 contribution	 from	 the	 Hertel	 Defendants
and	a	direction	that	the	Company	and	the	Hertel	Defendants	take	actions	to	reform	and
improve	corporate	governance	and	 internal	procedures	 to	comply	with	applicable	 laws.
The	 Hertel	 Defendants	 deny	 all	 allegations	 of	 liability	 and	 intend	 to	 vigorously	 defend
against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty
of	 litigation,	 and	 the	 legal	 standards	 that	 must	 be	 met	 for	 success	 on	 the	 merits,	 the
Company	cannot	predict	the	outcome	of	either	case	at	this	time.	On	March	18,	2024,	the
parties	 filed	 a	 joint	 motion	 for	 an	 order	 consolidating	 the	 Hertel	 and	 Gazaway	 cases
under	the	caption	In	re	RYVYL	Inc.	Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-
GPC-SBC	 (S.D.	 Cal.).	 The	 joint	 motion	 proposes	 that	 the	 parties	 shall	 meet	 and	 confer
regarding	 the	 case	 schedule,	 including	 setting	a	deadline	 for	 the	Hertel	Defendants	 to
respond	to	the	operative	complaint.

	

	

● On	October	1,	2023,	 the	Company	 filed	a	demand	 for	arbitration	against	Sky	Financial
with	the	American	Arbitration	Association	in	San	Diego,	California	(the	“Arbitration”).	In
the	 Arbitration,	 the	 Company	 seeks	 to	 recover	 for	 breach	 of	 the	 Asset	 Purchase
Agreement,	dated	as	of	March	30,	2022	(the	“2022	Agreement”),	between	Sky	Financial
and	 the	Company,	 for	Sky	Financial’s	 failure	 to	perform	 its	obligations	under	 the	2022
Agreement.	Additionally,	 to	 the	 extent	 the	Company’s	 2019	Asset	Purchase	Agreement
with	 Sky	 Financial	 is	 implicated	 by	 Sky	 Financial’s	 failure	 to	 perform	 its	 obligations
under	the	2022	Agreement,	either	directly	or	through	the	incorporation	by	reference	of
the	 2019	 Agreement	 into	 the	 2022	 Agreement,	 the	 Company	 is	 also	 alleging	 Sky
Financial	has	breached	the	2019	Agreement.	On	October	2,	2023,	 the	Company	 filed	a
complaint	against	Sky	Financial	in	San	Diego	Superior	Court	asserting	the	same	claims
asserted	 in	 the	 Arbitration,	 solely	 to	 toll	 any	 applicable	 statutes	 of	 limitations	 pending
the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.
The	action	seeks	damages,	including	interest	and	costs	of	suit	incurred.	The	parties	have
agreed	 to	 proceed	 in	 the	 Arbitration	 and	 have	 stipulated	 to	 a	 stay	 of	 the	 San	 Diego
Superior	Court	action	pending	the	Arbitration.

	

	

● On	 July	 6,	 2022,	 the	 Company’s	 subsidiary,	 RYVYL	 EU	 (formerly	 known	 as	 Transact
Europe	OOD),	received	a	notary	invitation	from	Satya	Consulting	PTE	Limited	(“Satya”)
filed	in	Bulgaria.	In	the	filed	claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of
EUR	900,000,	 to	which	statutory	default	 interest	 is	 to	be	added,	 for	 failure	of	payment
under	 the	 Company’s	 stock	 purchase	 agreement	 for	 Transact	 Europe	 Holdings	 OOD.
RYVYL	EU	has	retained	Bulgarian	counsel	to	assist	in	the	defense	of	the	asserted	claim
and	denies	all	allegations.	As	RYVYL	EU	cannot	predict	 the	outcome	of	 the	matter,	 the
probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to	vigorously	defend
against	all	claims.

	

	

● On	January	2,	2024,	the	Company	filed	a	Statement	of	Claim	against	Chessa	Sabourin	in
the	 Ontario	 Superior	 Court	 of	 Justice.	 Case	 No.	 CV-24-00712190-0000.	 The	 Company
seeks	to	recover	funds	unlawfully	held	by	Sabourin,	or	in	the	alternative,	damages	in	the
equivalent	 amount.	Additionally,	 punitive	 and	exemplary	damages.	 In	September	2023,
the	Company	mistakenly	sent	funds	to	Ms.	Sabourin	and	attempted	to	reverse	or	recall
the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has	failed	and/or	refused	to
return	the	funds	mistakenly	sent	to	her.	Given	the	preliminary	stage	of	the	lawsuit,	the
uncertainty	 of	 litigation,	 and	 the	 legal	 standards	 that	 must	 be	 met	 for	 success	 on	 the
merits,	 the	Company	cannot	predict	 the	outcome	at	 this	 time	or	estimate	a	 reasonably
possible	loss	or	range	of	loss	that	may	result	from	this	action.
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15.	Segment	Reporting
	
The	 Company	 has	 organized	 its	 operations	 into	 two	 reportable	 segments:	 North	 America	 and
International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial
information	 is	 available	 that	 is	 utilized	 on	 a	 regular	 basis	 by	 the	 CODM	 to	 assess	 segment
performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.
	
The	following	tables	present	discrete	financial	information	for	our	two	reportable	segments	(dollars	in
thousands):
	

	 	

Three	Months
Ended	

September	30, 	 	
Nine	Months	Ended	

September	30, 	
	 	 2024 	 	 2023 	 	 2024 	 	 2023 	
	 	 	 	 	 	 	 	 	 	 	 	 	
Revenue 	 	 	 	 	 	 	 	 	 	 	 	
North	America 	 $ 2,832	 	 $ 12,488	 	 $ 15,478	 	 $ 32,330	
International 	 	 9,774	 	 	 4,992	 	 	 25,802	 	 	 11,290	
	 	 $ 12,606	 	 $ 17,480	 	 $ 41,280	 	 $ 43,620	
	 	 	 		 	 	 		 	 	 		 	 	 		
Loss	from	operations 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	 $ (3,664) 	 $ (3,243) 	 $ (20,456) 	 $ (10,729)
International 	 	 1,184	 	 	 879	 	 	 5,180	 	 	 1,259	
	 	 $ (2,480) 	 $ (2,364) 	 $ (15,276) 	 $ (9,470)
	 	 	 		 	 	 		 	 	 		 	 	 		
Net	loss 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	 $ (6,281) 	 $ (3,760) 	 $ (25,053) 	 $ (24,057)
International 	 	 1,108	 	 	 644	 	 	 5,079	 	 	 959	
	 	 $ (5,174) 	 $ (3,116) 	 $ (19,974) 	 $ (23,098)
	 	 	 		 	 	 		 	 	 		 	 	 		
Depreciation	and	amortization 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	 $ 505	 	 $ 495	 	 $ 1,504	 	 $ 1,415	
International 	 	 85	 	 	 162	 	 	 322	 	 	 484	
	 	 $ 590	 	 $ 657	 	 $ 1,826	 	 $ 1,899	
	
Assets	by	reportable	segment	were	not	included,	as	that	information	is	not	reviewed	by	the	CODM	to
make	operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a	consolidated	basis.

16.Segment	Reporting
	
The	 Company	 reports	 its	 segments	 to	 reflect	 the	 manner	 in	 which	 its	 CODM	 reviews	 and	 assesses
performance.	 The	 primary	 financial	 measure	 used	 by	 the	 CODM	 to	 evaluate	 the	 performance	 of	 its
segments	and	allocate	resources	to	them	is	operating	income	or	(loss).	Accordingly,	the	Company	has
two	reportable	segments:	North	America	and	International.
	
The	following	tables	present	reportable	segment	operational	data	(dollars	in	thousands):
	

	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 		 2022 	
Revenue 	 	 	 	 	 	
North	America 	$ 48,938		$ 28,613	
International 		 16,931			 4,296	
Total	revenue 	$ 65,869		$ 32,909	
Income	(loss)	from	operations 	 	 	 	 	 	
North	America 	$ (14,121)	$ (36,517)
International 		 1,819			 (1,321)
Total	income	(loss)	from	operations 	$ (12,302)	$ (37,838)
Depreciation	and	amortization 	 	 	 	 	 	
North	America 	$ 1,907		$ 19,938	
International 		 646			 979	
Total	depreciation	and	amortization 	$ 2,553		$ 20,917	
Net	income	(loss) 	 	 	 	 	 	
North	America 	$ (54,170)	$ (47,969)
International 		 1,069			 (1,267)
Total	net	income	(loss) 	$ (53,101)	$ (49,236)

	
Assets	by	reportable	segment	were	not	included,	as	that	information	is	not	reviewed	by	the	CODM	to
make	operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a	consolidated	basis.
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16.	Subsequent	Events
	
On	 November	 11,	 2024,	 the	 Company	 and	 the	 Investor	 entered	 into	 a	 non-
binding	 Memorandum	 of	 Understanding	 (the	 “MOU”)	 setting	 forth	 the	 terms
agreed	 to	 by	 the	 Company	 and	 the	 Investor	 for	 the	 full	 repayment	 and
termination	 of	 the	 Note	 and	 the	 redemption	 of	 all	 shares	 of	 the	 Company’s
Preferred	Stock	held	by	the	Investor.	As	of	October	31,	2024,	the	outstanding
Note	 principal	 was	 $19.0	 million	 and	 the	 liquidation	 value	 of	 the	 Preferred
Stock	was	$53.5	million.
	
Under	 the	 terms	 of	 the	 MOU,	 the	 Company	 has	 agreed	 to	 pay	 total
consideration	of	$16.5	million	in	full	repayment	of	the	Note	and	the	redemption
of	all	of	the	shares	of	Preferred	Stock,	as	follows:	
	

● $12.8	 million	 will	 be	 paid	 in	 a	 first	 tranche	 payment	 on	 or	 before
November	22,	2024,	for	the	redemption	of	all	of	the	shares	of	Preferred
Stock	held	by	the	Investor,	and	payment	of	a	portion	of	the	outstanding
balance	of	the	Note	so	that	the	remaining	outstanding	principal	balance
will	be	$3.7	million.

	
● $3.7	 million	 will	 be	 paid	 in	 full	 satisfaction	 of	 the	 remaining	 principal

balance	of	 the	Note,	which	will	 remain	outstanding	under	 the	existing
Note	 with	 the	 maturity	 date	 of	 the	 Note	 being	 accelerated	 to	 January
31,	2025.

17. Subsequent	Events
	
In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America	away	from	terminal-based	to	app-based
processing.	 This	 transition	 coincided	 with	 a	 change	 in	 our	 banking	 partner	 that	 was	 prompted	 by	 recent	 changes	 in	 the
compliance	environment	and	banking	regulations.	The	unforeseen	abrupt	nature	of	the	transition	and	slow	initial	adoption	of
the	 app-based	 product	 has	 led	 to	 a	 significant	 decline	 in	 processing	 volume	 in	 North	 America.	 This	 in	 turn	 has	 adversely
affected	revenue	in	the	North	America	segment	and,	as	a	result,	management	anticipates	consolidated	revenue	for	the	first
quarter	of	2024	will	be	down	sequentially	by	approximately	30	percent	overall,	which	is	primarily	attributable	to	this	product
transition.
	
As	a	result	of	the	developments	described	above,	the	Company’s	liquidity	in	its	North	America	segment	has	been	adversely
impacted	 in	 the	short	 term.	 In	direct	 response,	management	has	devised	a	plan,	which	 it	has	assessed	as	appropriate	and
sufficient	 to	address	 the	 liquidity	 shortfall	 in	 the	North	America	 segment.	Refer	 to	 the	 “Going	Concern”	 subsection	within
Note	2,	Summary	of	Significant	Accounting	Policies,	for	details	of	management’s	intended	plan	and	further	assessment.
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Going	Concern
In	 February	 2024,	 the	 Company	 transitioned	 its	 QuickCard	 product	 in	 North	 America	 away	 from
terminal-based	to	app-based	processing.	This	transition	was	driven	by	a	change	in	our	banking	partner
that	 was	 prompted	 by	 recent	 changes	 in	 the	 compliance	 environment	 and	 banking	 regulations
impacting	certain	niche	high-risk	business	verticals,	which	were	the	predominant	revenue	driver	 for
QuickCard.	 The	 recovery	 of	 revenues	 associated	 with	 this	 product	 transition	 has	 been	 impacted	 by
continuous	changes	in	the	regulatory	environment	and	our	previous	banking	relationships,	which	led
management	to	make	the	decision,	during	the	second	quarter	of	2024,	to	terminate	the	rollout	of	the
app-based	product	in	certain	niche	high-risk	business	verticals.	To	address	this	change,	the	Company
recently	 introduced	a	 licensing	product	for	 its	payments	processing	platform,	which	will	enable	 it	 to
serve	the	same	customer	base	in	such	verticals	through	a	business	partner	with	more	suitable	banking
compliance	capabilities.	Revenues	from	the	new	licensing	product	are	not	expected	to	materialize	until
early	2025.	These	developments	have	led	to	a	significant	decline	in	revenues	in	the	Company’s	North
America	segment	since	the	first	quarter	of	2024.
The	decline	in	revenues	has	adversely	impacted	the	Company’s	liquidity	in	the	short	term,	within	the
North	America	segment.	As	a	result,	management	has	determined	that	the	Company’s	cash	and	cash
equivalents	 as	 of	 September	 30,	 2024	 are	 not	 sufficient	 to	 fund	 the	 North	 America	 segment’s
operations	 and	 capital	 needs	 for	 the	 next	 12	 months	 from	 the	 issuance	 of	 this	 Report.	 As	 a	 result,
substantial	doubt	exists	about	the	Company’s	ability	to	continue	as	a	going	concern.	The	Company’s
ability	 to	continue	as	a	going	concern	 is	contingent	upon	 the	successful	execution	of	management’s
intended	 plan	 over	 the	 next	 twelve	 months	 to	 improve	 the	 liquidity	 of	 its	 North	 America	 segment,
which	includes,	without	limitation:

	

● continued	 execution	 of	 its	 accelerated	 business	 development	 efforts	 to	 drive	 volumes	 in
diversified	 business	 verticals	 with	 the	 Company’s	 other	 products,	 including	 the	 recently
launched	 licensing	of	 the	Company’s	payments	processing	platform	 in	certain	niche	high-risk
business	verticals;
	

	
● continued	implementation	of	cost	control	measures	to	more	effectively	manage	spending	in	the

North	America	segment	and	right	sizing	the	organization,	where	appropriate;
	

	 ● the	sale	of	certain	noncore	assets;	and
	

	

● repatriation	 of	 offshore	 profits	 from	 the	 Company’s	 European	 subsidiaries,	 whose	 continued
accelerated	 growth	 and	 generation	 of	 positive	 cash	 flow	 have	 already	 provided,	 and	 will
continue	to	provide	an	 immediate	and	viable	short-term	source	of	capital	during	this	product
transition.	 As	 of	 the	 date	 of	 the	 issuance	 of	 this	 Report,	 the	 Company	 has	 repatriated
approximately	$12.8	million	from	Europe.

Management	 has	 assessed	 that	 its	 intended	 plan	 described	 above,	 if	 successfully	 implemented,	 is
appropriate	and	sufficient	to	address	the	liquidity	shortfall	in	its	North	America	segment	and	provide
sufficient	funds	to	cover	operations	for	the	next	12	months	from	the	date	of	 issuance	of	this	Report.
However,	 there	 can	 be	 no	 guarantee	 that	 we	 will	 be	 successful	 in	 implementing	 our	 plan,	 that	 our
projections	 of	 our	 future	 capital	 needs	 will	 prove	 accurate,	 or	 that	 any	 additional	 funding	 will	 be
sufficient	 to	 continue	 our	 operations	 in	 the	 North	 America	 segment.	 The	 unaudited	 consolidated
financial	statements	do	not	include	any	adjustments	that	might	be	necessary	if	the	Company	is	unable
to	continue	as	a	going	concern.	The	report	of	the	Company’s	independent	auditor	on	the	consolidated
financial	 statements	 for	 the	 year	 ended	 December	 31,	 2023	 contains	 an	 explanatory	 paragraph
referring	to	a	substantial	doubt	concerning	the	Company’s	ability	to	continue	as	a	going	concern.

Going	Concern
As	 further	 described	 in	 Note	 17,	 Subsequent	 Events,	 since	 February	 2024,	 the	 Company’s	 North
America	segment	has	been	experiencing	a	significant	decline	in	revenue,	which	is	the	direct	result	of
having	 to	 abruptly	 transition	 its	 QuickCard	 product	 from	 terminal-based	 to	 app-based	 processing.
While	 this	 decline	 in	 revenue	 is	 considered	 temporary,	 it	 has	 adversely	 impacted	 the	 Company’s
liquidity	 in	 the	 short	 term,	 within	 the	 North	 America	 segment.	 As	 a	 result,	 management	 has
determined	that	the	Company’s	cash	and	cash	equivalents	as	of	December	31,	2023	are	not	sufficient
to	 fund	 the	North	America	segment’s	operations	and	capital	needs	 for	 the	next	12	months	 from	the
issuance	of	this	Report.
As	a	result	of	the	developments	described	above	and	further	described	in	Note	17,	Subsequent	Events,
substantial	doubt	exists	about	the	Company’s	ability	to	continue	as	a	going	concern.	The	Company’s
ability	 to	continue	as	a	going	concern	 is	contingent	upon	 the	successful	execution	of	management’s
intended	 plan	 over	 the	 next	 twelve	 months	 to	 improve	 the	 liquidity	 of	 its	 North	 America	 segment,
which	includes,	without	limitation:

	
● acceleration	 of	 the	 Company’s	 business	 development	 efforts	 to	 drive	 volumes	 in	 diversified

business	verticals;
	

	
● the	implementation	of	cost	control	measures	to	more	effectively	manage	spending		in	the	North

America	segment	and	right	sizing	the	organization,	where	appropriate;
	

	

● repatriation	 of	 offshore	 profits	 from	 the	 Company’s	 European	 subsidiaries,	 whose	 continued
accelerated	 growth	 and	 generation	 of	 positive	 cash	 flow	 have	 already	 provided,	 and	 will
continue	to	provide,	an	immediate	and	viable	short-term	source	of	capital	during	this	product
transition;	and
	

	 ● a	 capital	 raise,	 which	 the	 Company	 intends	 to	 negotiate	 and	 consummate	 in	 the	 immediate
term.

Management	has	assessed	that	its	intended	plan	is	appropriate	and	sufficient	to	address	the	liquidity
shortfall	in	its	North	America	segment.	However,	there	can	be	no	guarantee	that	we	will	be	successful
in	implementing	our	plan	or	in	acquiring	additional	funding,	that	our	projections	of	our	future	capital
needs	will	prove	accurate,	or	that	any	additional	funding	will	be	sufficient	to	continue	our	operations
in	the	North	America	segment.	The	financial	statements	do	not	include	any	adjustments	that	might	be
necessary	if	the	Company	is	unable	to	continue	as	a	going	concern.

Use	of	Estimates,	Policy
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Use	of	Estimates
The	preparation	of	the	Company’s	consolidated	financial	statements	in	conformity	with	GAAP	requires
management	 to	 make	 estimates	 and	 assumptions	 that	 affect	 the	 reported	 amounts	 of	 assets	 and
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Use	of	Estimates
The	 preparation	 of	 financial	 statements	 in	 conformity	 with	 GAAP	 requires	 management	 to	 make
estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of
contingent	assets	and	 liabilities	at	 the	date	of	 the	 financial	statements	and	the	reported	amounts	of
revenues	and	expenses	during	the	reporting	period.	Actual	results	could	differ	from	those	estimates.

liabilities	and	disclosure	of	 contingent	assets	and	 liabilities	at	 the	date	of	 the	consolidated	 financial
statements	and	 the	reported	amounts	of	 revenues	and	expenses	during	 the	reporting	period.	Actual
results	could	differ	 from	 those	estimates.	To	 the	extent	 that	 there	are	material	differences	between
these	 estimates	 and	 actual	 results,	 the	 Company’s	 financial	 condition	 or	 operating	 results	 will	 be
materially	 affected.	The	Company	bases	 its	 estimates	on	current	and	past	 experience,	 to	 the	extent
that	 historical	 experience	 is	 predictive	 of	 future	 performance,	 and	 other	 assumptions	 that	 the
Company	believes	are	 reasonable	under	 the	circumstances.	The	Company	evaluates	 these	estimates
on	an	ongoing	basis.

Reclassification,
Comparability
Adjustment	[Policy	Text
Block]

Reclassification
Certain	 prior	 year	 amounts	 have	 been	 reclassified	 for	 consistency	 with	 the	 current	 period
presentation.	 These	 reclassifications	 had	 no	 effect	 on	 the	 reported	 financial	 position,	 results	 of
operations	or	cash	flows.

Reclassification
Certain	 prior	 year	 amounts	 have	 been	 reclassified	 for	 consistency	 with	 the	 current	 period
presentation.	 These	 reclassifications	 had	 no	 effect	 on	 the	 reported	 financial	 position,	 results	 of
operations	or	cash	flows.

Reverse	Stock	Split
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Reverse	Stock	Split
On	 September	 6,	 2023,	 the	 Company	 filed	 a	 certificate	 of	 amendment	 to	 its	 amended	 and	 restated
certificate	 of	 incorporation	 with	 the	 Secretary	 of	 State	 of	 the	 State	 of	 Nevada	 to	 effect	 a	 1-for-10
reverse	stock	split	 (the	“Reverse	Stock	Split”)	of	 the	Company’s	 shares	of	common	stock,	par	value
$0.001	per	share	(the	“common	stock”).	Such	amendment	and	ratio	were	previously	approved	by	the
board	 of	 directors.	 Under	 Nevada	 Revised	 Statutes	 Section	 78.207,	 stockholder	 approval	 of	 the
Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common
stock	 and	 the	 number	 of	 issued	 and	 outstanding	 shares	 of	 the	 common	 stock	 were	 proportionally
reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any
other	 class	 of	 stock	 of	 the	 Company;	 and	 (iii)	 the	 Company	 did	 not	 pay	 money	 or	 issue	 scrip	 to
stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse
Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten
shares	of	the	Company’s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified
into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders
were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the
Reverse	Stock	Split	were	 rounded	up	 to	 the	nearest	whole	 share.	All	 stock	options	outstanding	and
common	 stock	 reserved	 for	 issuance	 under	 the	 Company’s	 equity	 incentive	 plans	 outstanding
immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares
of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,
share	 prices,	 exercise	 prices	 and	 per	 share	 amounts	 have	 been	 adjusted,	 on	 a	 retroactive	 basis	 to
reflect	this	1-for-10	Reverse	Stock	Split.

Reverse	Stock	Split
On	 September	 6,	 2023,	 the	 Company	 filed	 a	 certificate	 of	 amendment	 to	 its	 amended	 and	 restated
certificate	 of	 incorporation	 with	 the	 Secretary	 of	 State	 of	 the	 State	 of	 Nevada	 to	 effect	 a	 1-for-10
reverse	stock	split	 (the	“Reverse	Stock	Split”)	of	 the	Company’s	 shares	of	common	stock,	par	value
$0.001	per	share	(the	“common	stock”).	Such	amendment	and	ratio	were	previously	approved	by	the
board	 of	 directors.	 Under	 Nevada	 Revised	 Statutes	 Section	 78.207,	 stockholder	 approval	 of	 the
Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common
stock	 and	 the	 number	 of	 issued	 and	 outstanding	 shares	 of	 the	 common	 stock	 were	 proportionally
reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any
other	 class	 of	 stock	 of	 the	 Company;	 and	 (iii)	 the	 Company	 did	 not	 pay	 money	 or	 issue	 scrip	 to
stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse
Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten
shares	of	the	Company’s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified
into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders
were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the
Reverse	Stock	Split	were	 rounded	up	 to	 the	nearest	whole	 share.	All	 stock	options	outstanding	and
common	 stock	 reserved	 for	 issuance	 under	 the	 Company’s	 equity	 incentive	 plans	 outstanding
immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares
of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,
share	 prices,	 exercise	 prices	 and	 per	 share	 amounts	 have	 been	 adjusted,	 on	 a	 retroactive	 basis	 to
reflect	this	1-for-10	Reverse	Stock	Split.

Cash	and	Cash
Equivalents,	Restricted
Cash	and	Cash
Equivalents,	Policy
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Cash,	Cash	Equivalents	and	Restricted	Cash
Cash	and	cash	equivalents	primarily	consist	of	cash	on	hand	and	cash	on	deposit	with	banks.
Restricted	 cash	 substantially	 consists	 of	 cash	 received	 from	 gateways	 for	 merchant	 transactions
processed,	 which	 has	 yet	 to	 be	 distributed	 to	 merchants,	 Independent	 Sales	 Organizations	 (“ISOs”)
and	their	agents	at	the	end	of	the	period.
The	gateways	have	 strict	policies	pertaining	 to	 the	 scheduling	of	 the	 release	of	 funds	 to	merchants
based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated
risk	 for	 the	 specific	 business	 vertical,	 average	 transaction	 amount,	 etc.	 To	 mitigate	 potential	 credit
losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve	requirements
and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a
merchant	 payout,	 the	 Company	 records	 the	 reserved	 amounts	 against	 cash	 due	 from	 the	 gateways
until	the	restriction	is	released.

Cash,	Cash	Equivalents	and	Restricted	Cash
Cash	and	cash	equivalents	consist	of	cash	on	hand,	cash	on	deposit	with	banks,	and	highly	liquid	debt
investments	with	an	original	maturity	of	three	months	or	less.
Restricted	 cash	 substantially	 consists	 of	 cash	 received	 from	 gateways	 for	 merchant	 transactions
processed,	 which	 has	 yet	 to	 be	 distributed	 to	 merchants,	 ISOs	 and	 their	 agents	 at	 the	 end	 of	 the
period.

Receivable	[Policy	Text
Block]

Cash	Due	from	Gateways,	Net
The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its
merchant	 clients.	 When	 a	 merchant	 makes	 a	 sale,	 the	 process	 of	 receiving	 the	 payment	 card
information,	engaging	 the	banks	 for	 transferring	 the	proceeds	 to	 the	merchant’s	account	via	digital
gateways,	 and	 recording	 the	 transaction	 on	 a	 blockchain	 ledger,	 are	 the	 activities	 for	 which	 the
Company	 gets	 to	 collect	 fees.	 Cash	 due	 from	 gateways	 represent	 amounts	 due	 to	 the	 Company	 for
transactions	processed	but	not	yet	distributed	by	the	gateways.

Cash	Due	from	Gateways,	Net
The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its
merchant	 clients.	 When	 a	 merchant	 makes	 a	 sale,	 the	 process	 of	 receiving	 the	 payment	 card
information,	engaging	 the	banks	 for	 transferring	 the	proceeds	 to	 the	merchant’s	account	via	digital
gateways,	 and	 recording	 the	 transaction	 on	 a	 blockchain	 ledger,	 are	 the	 activities	 for	 which	 the
Company	 gets	 to	 collect	 fees.	 Cash	 due	 from	 gateways	 represent	 amounts	 due	 to	 the	 Company	 for
transactions	processed	but	not	yet	distributed	by	the	gateways.
The	gateways	have	 strict	policies	pertaining	 to	 the	 scheduling	of	 the	 release	of	 funds	 to	merchants
based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback	history,	associated
risk	 for	 the	 specific	 business	 vertical,	 average	 transaction	 amount,	 etc.	 To	 mitigate	 potential	 credit
losses	associated	with	these	risks,	the	gateways	use	these	policies	to	determine	reserve	requirements
and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a
merchant	 payout,	 the	 Company	 records	 the	 reserved	 amounts	 against	 cash	 due	 from	 the	 gateways
until	the	restriction	is	released.

Payment	Processing
Liabilities	[Policy	Text
Block]

Payment	Processing	Liabilities
The	 Company’s	 proprietary	 blockchain-based	 technology	 serves	 as	 the	 settlement	 engine	 for	 all
transactions	 within	 the	 Company’s	 ecosystem.	 The	 blockchain	 ledger	 provides	 a	 robust	 and	 secure
platform	 to	 log	 large	 volumes	 of	 immutable	 transactional	 records	 in	 real	 time.	 In	 summary,	 a
blockchain	 is	 a	 distributed	 ledger	 that	 uses	 digitally	 encrypted	 keys	 to	 verify,	 secure	 and	 record
details	of	each	transaction	conducted	within	an	ecosystem.	Unlike	general	blockchain-based	systems,
the	Company	uses	proprietary,	private	ledger	technology	to	verify	every	transaction	conducted	within
the	 Company’s	 ecosystem.	 The	 verification	 of	 transaction	 data	 comes	 from	 trusted	 partners,	 all	 of
whom	have	been	extensively	vetted	by	the	Company.	The	Company	facilitates	all	financial	elements	of
its	 closed-loop	 ecosystem,	 and	 it	 acts	 as	 the	 administrator	 for	 all	 related	 accounts.	 Using	 the
Company’s	 TrustGateway	 technology,	 the	 Company	 seeks	 authorization	 and	 settlement	 for	 each
transaction	 from	 gateways	 to	 the	 issuing	 bank	 responsible	 for	 the	 credit/debit	 card	 used	 in	 the
transaction.	 When	 a	 gateway	 settles	 the	 transaction,	 the	 Company’s	 TrustGateway	 technology
composes	a	chain	of	blockchain	instructions	to	the	Company’s	ledger	manager	system.
When	consumers	use	their	credit	or	debit	cards	to	pay	for	transactions	with	merchants	who	use	our
ecosystem,	the	transaction	starts	with	the	consumer	funding	their	virtual	wallets	with	an	amount	that
is	 equal	 to	 the	 cost	 of	 the	 good	 or	 service	 they	 intend	 to	 purchase	 from	 the	 merchant.	 Once	 this
occurs,	the	Company	transfers	the	respective	funds	to	the	merchant’s	virtual	wallet,	after	which	the
merchant	releases	 its	goods	or	services	to	the	consumer.	These	transfers	take	place	 instantaneously
and	 seamlessly,	 allowing	 the	 transaction	experience	 to	 seem	 like	 any	other	 ordinary	 credit	 or	debit
card	transaction	to	the	consumer	and	merchant.
While	 the	 Company’s	 blockchain	 ledger	 records	 transaction	 details	 instantaneously,	 the	 final	 cash
settlement	of	each	transaction	can	take	days	 to	weeks,	depending	upon	contract	 terms	between	the
Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the
Company	 and/or	 its	 ISOs	 and	 merchants	 who	 use	 the	 Company’s	 services.	 In	 the	 case	 where	 the
gateways	have	not	yet	remitted	 funds	 to	 the	Company	pertaining	 to	 transactions	already	processed,
the	Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current	asset.	Concurrently,
the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,
which	 is	due	 to	merchants	and	 ISOs,	as	payment	processing	 liabilities,	net	 –	a	current	 liability.	The
balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to
the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions
and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and
ISOs	have	not	yet	redeemed	in	the	blockchain.

Payment	Processing	Liabilities
The	 Company’s	 proprietary	 blockchain-based	 technology	 serves	 as	 the	 settlement	 engine	 for	 all
transactions	 within	 the	 Company’s	 ecosystem.	 The	 blockchain	 ledger	 provides	 a	 robust	 and	 secure
platform	to	log	large	volumes	of	immutable	transactional	records	in	real	time.	In	summary,	blockchain
is	a	distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record	details	of	each
transaction	 conducted	within	 an	ecosystem.	Unlike	general	 blockchain-based	 systems,	 the	Company
uses	 proprietary,	 private	 ledger	 technology	 to	 verify	 every	 transaction	 conducted	 within	 the
Company’s	ecosystem.	The	verification	of	transaction	data	comes	from	trusted	partners,	all	of	whom
have	 been	 extensively	 vetted	 by	 the	 Company.	 The	 Company	 facilitates	 all	 financial	 elements	 of	 its
closed-loop	ecosystem,	and	it	acts	as	the	administrator	for	all	related	accounts.	Using	the	Company’s
TrustGateway	technology,	the	Company	seeks	authorization	and	settlement	for	each	transaction	from
Gateways	 to	 the	 issuing	 bank	 responsible	 for	 the	 credit/debit	 card	 used	 in	 the	 transaction.	 When	 a
gateway	 settles	 the	 transaction,	 the	 company’s	 TrustGateway	 technology	 composes	 a	 chain	 of
blockchain	instructions	to	the	Company’s	ledger	manager	system.
When	 consumers	 use	 credit	 or	 debit	 cards	 to	 pay	 for	 transactions	 with	 merchants	 who	 use	 our
ecosystem,	the	transaction	starts	with	the	consumer	purchasing	tokens	from	the	Company.	Tokens	in
this	context	are	used	to	represent	and	track	the	value	or	number	of	credits	the	consumer	has	received
in	 the	blockchain.	The	 issuance	of	 tokens	 is	accomplished	when	 the	Company	 loads	a	virtual	wallet
with	a	token,	which	then	transfers	credits	to	the	merchant’s	wallet	on	a	dollar-for-dollar	basis,	after
which	 the	 merchant	 releases	 its	 goods	 or	 services	 to	 the	 consumer.	 These	 transfers	 take	 place
instantaneously	and	seamlessly,	allowing	the	transaction	experience	to	seem	like	any	other	ordinary
credit	or	debit	card	transaction	to	the	consumer	and	merchant.
While	 the	 Company’s	 blockchain	 ledger	 records	 transaction	 details	 instantaneously,	 the	 final	 cash
settlement	of	each	transaction	can	take	days	 to	weeks,	depending	upon	contract	 terms	between	the
Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the
Company	 and/or	 its	 ISOs	 and	 merchants	 who	 use	 the	 Company’s	 services.	 In	 the	 case	 where	 the
gateways	have	not	yet	remitted	 funds	 to	 the	Company	pertaining	 to	 transactions	already	processed,
the	Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current	asset.	Concurrently,
the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,
which	 is	due	 to	merchants	and	 ISOs,	as	payment	processing	 liabilities,	net	 –	a	current	 liability.	The
balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to
the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions
and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and
ISOs	have	not	yet	redeemed	in	the	blockchain.
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Revenue	Recognition
Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in
an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those
goods	or	services.
The	 Company	 generates	 the	 majority	 of	 its	 revenue	 from	 payment	 processing	 services.	 Payment
processing	 services	 revenue	 is	 typically	 based	 on	 a	 percentage	 of	 the	 value	 of	 each	 transaction
processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies
its	 performance	 obligations	 and,	 therefore,	 recognizes	 the	 processing	 fees	 as	 revenue	 at	 a	 point	 in
time,	upon	the	authorization	of	a	merchant	sale	transaction.

Revenue	Recognition
Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in
an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those
goods	or	services.
The	 Company	 generates	 the	 majority	 of	 its	 revenue	 from	 payment	 processing	 services.	 Payment
processing	 services	 revenue	 is	 typically	 based	 on	 a	 percentage	 of	 the	 value	 of	 each	 transaction
processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies
its	 performance	 obligations	 and,	 therefore,	 recognizes	 the	 processing	 fees	 as	 revenue	 at	 a	 point	 in
time,	upon	the	authorization	of	a	merchant	sale	transaction.

Accounts	Receivable
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Accounts	Receivable,	Net
Accounts	 receivable	consist	of	amounts	 recorded	 in	connection	with	 the	sale	of	payment	processing
terminals	 and	 related	 accessories.	Accounts	 receivable	 are	 recorded	at	 invoiced	amounts,	 net	 of	 an
allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update
(“ASU”)	No.	2016-13,	Financial	Instruments	–	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses
on	 Financial	 Instruments	 (“ASU	 2016-13”),	 the	 Company	 measures	 its	 allowance	 for	 credit	 losses
using	an	expected	credit	 loss	model	 that	reflects	the	Company’s	current	estimate	of	expected	credit
losses	 inherent	 in	 the	 enterprise	 and	 the	 accounts	 receivable	 balance.	 In	 determining	 the	 expected
credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may
impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,
amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	September	30,	2024	and	December
31,	2023,	the	allowance	for	credit	losses	was	immaterial.

Accounts	Receivable,	Net
Accounts	 receivable	consist	of	amounts	 recorded	 in	connection	with	 the	sale	of	payment	processing
terminals	 and	 related	 accessories.	Accounts	 receivable	 are	 recorded	at	 invoiced	amounts,	 net	 of	 an
allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update
(“ASU”)	No.	2016-13,	Financial	Instruments	–	Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses
on	 Financial	 Instruments	 (“ASU	 2016-13”),	 the	 Company	 measures	 its	 allowance	 for	 credit	 losses
using	an	expected	credit	 loss	model	 that	reflects	the	Company’s	current	estimate	of	expected	credit
losses	 inherent	 in	 the	 enterprise	 and	 the	 accounts	 receivable	 balance.	 In	 determining	 the	 expected
credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may
impact	collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,
amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	December	31,	2023	and	2022	the
allowance	for	credit	losses	was	immaterial.

Prepaid	Expenses,
Policy	[Policy	Text
Block]

Prepaid	Expenses	and	Other	Current	Assets
Prepaid	expenses	and	other	current	assets	primarily	consist	of	inventory	and	short	term	deposits	made
by	our	European	subsidiaries	with	credit	card	companies.

Prepaid	Expenses	and	Other	Current	Assets
Prepaid	 expenses	 and	other	 current	 assets	primarily	 consist	 of	 inventory	 and	deposits	made	by	 our
European	subsidiaries	with	credit	card	companies.

Property,	Plant	and
Equipment,	Policy
[Policy	Text	Block]

Property	and	Equipment,	Net
Property	 and	 equipment	 primarily	 consist	 of	 computer	 equipment,	 leasehold	 improvements,	 and
furniture	 and	 fixtures.	 Property	 and	 equipment	 are	 stated	 at	 historical	 cost	 less	 accumulated
depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives
of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the
shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and
maintenance	are	charged	 to	expense	as	 incurred.	For	assets	sold	or	otherwise	disposed	of,	 the	cost
and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is
reflected	in	income	for	the	period.

Property	and	Equipment,	Net
Property	 and	 equipment	 primarily	 consist	 of	 computer	 equipment,	 leasehold	 improvements,	 and
furniture	 and	 fixtures.	 Property	 and	 equipment	 are	 stated	 at	 historical	 cost	 less	 accumulated
depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives
of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are	amortized	over	the
shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and
maintenance	are	charged	 to	expense	as	 incurred.	For	assets	sold	or	otherwise	disposed	of,	 the	cost
and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is
reflected	in	income	for	the	period.

Fair	Value
Measurement,	Policy
[Policy	Text	Block]

Fair	Value	Measurements
The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are	recognized	or	disclosed	at
fair	value	 in	 the	consolidated	 financial	 statements	on	a	 recurring	basis.	Fair	value	 is	defined	as	 the
price	 received	 to	 sell	 an	asset	or	paid	 to	 transfer	a	 liability	 in	 the	principal	market	 for	 the	asset	or

Fair	Value	Measurements
The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are	recognized	or	disclosed	at
fair	value	 in	 the	consolidated	 financial	 statements	on	a	 recurring	basis.	Fair	value	 is	defined	as	 the
price	 received	 to	 sell	 an	asset	or	paid	 to	 transfer	a	 liability	 in	 the	principal	market	 for	 the	asset	or
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liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.
ASC	820,	Fair	Value	Measurements,	establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets
and	 liabilities	 recorded	at	 fair	 value.	The	ordering	of	priority	 reflects	 the	degree	 to	which	objective
prices	in	external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and
liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology	used	for
measurement	 are	 observable	 or	 unobservable.	 The	 Company	 utilizes	 valuation	 techniques	 that
maximize	 the	 use	 of	 observable	 inputs	 and	 minimize	 the	 use	 of	 unobservable	 inputs	 to	 the	 extent
possible.	The	three	levels	in	the	hierarchy	are	as	follows:

● Level	1	–	Observable	 inputs,	such	as	unadjusted	quoted	prices	 in	active	markets	for	 identical
assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.

● Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar
assets	 or	 liabilities,	 quoted	 prices	 in	 markets	 that	 are	 not	 active	 or	 other	 inputs	 that	 are
observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of
the	assets	or	liabilities.

● Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data
and	 that	 typically	 reflect	 management’s	 estimate	 of	 assumptions	 that	 market	 participants
would	use	in	pricing	the	asset	or	liability.

The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company
classifies	 these	 liabilities	 as	 Level	 3	 of	 the	 fair	 value	 hierarchy,	 as	 fair	 values	 are	 estimated	 using
models	 that	 use	 both	 observable	 (e.g.,	 changes	 in	 market	 interest	 rates)	 and	 unobservable	 (e.g.,
changes	in	unobservable	long-dated	volatilities)	inputs.

liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.
ASC	Topic	820,	Fair	Value	Measurements,	establishes	a	three-level	hierarchy	priority	for	disclosure	of
assets	 and	 liabilities	 recorded	 at	 fair	 value.	 The	 ordering	 of	 priority	 reflects	 the	 degree	 to	 which
objective	prices	 in	 external	 active	markets	 are	 available	 to	measure	 fair	 value.	 The	 classification	 of
assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology
used	 for	 measurement	 are	 observable	 or	 unobservable.	 The	 Company	 utilizes	 valuation	 techniques
that	maximize	the	use	of	observable	inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent
possible.	The	three	levels	in	the	hierarchy	are	as	follows:

	 ● Level	1	–	Observable	 inputs,	such	as	unadjusted	quoted	prices	 in	active	markets	for	 identical
assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.

	

● Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar
assets	 or	 liabilities,	 quoted	 prices	 in	 markets	 that	 are	 not	 active	 or	 other	 inputs	 that	 are
observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of
the	assets	or	liabilities.

	
● Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data

and	 that	 typically	 reflect	 management’s	 estimate	 of	 assumptions	 that	 market	 participants
would	use	in	pricing	the	asset	or	liability.

The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company
classifies	 these	 liabilities	 as	 Level	 3	 of	 the	 fair	 value	 hierarchy,	 as	 fair	 values	 are	 estimated	 using
models	 that	 use	 both	 observable	 (e.g.,	 changes	 in	 market	 interest	 rates)	 and	 unobservable	 (e.g.,
changes	in	unobservable	long-dated	volatilities)	inputs.

Goodwill	and	Intangible
Assets,	Goodwill,	Policy
[Policy	Text	Block]

Goodwill	and	Intangible	Assets
Goodwill	 is	 recorded	when	 the	 consideration	 paid	 for	 the	 acquisition	 of	 a	 business	 exceeds	 the	 fair
value	 of	 the	 identifiable	 net	 tangible	 and	 intangible	 assets	 acquired.	 ASC	 350-20,	 Intangibles
—Goodwill	 and	 Other—Goodwill,	 requires	 companies	 to	 assess	 goodwill	 for	 impairment	 annually	 or
more	frequently	if	indicators	of	impairment	exist.	Testing	goodwill	for	impairment	is	performed	at	the
reporting	 unit	 level,	 using	 a	 two-step	 test,	 and	 requires	 companies	 to	 compare	 the	 fair	 value	 of	 a
reporting	 unit	 with	 its	 carrying	 amount,	 including	 goodwill.	 Goodwill	 is	 considered	 impaired	 if	 the
carrying	 value	 of	 a	 reporting	 unit	 exceeds	 its	 fair	 value.	 ASC	 350-20	 also	 provides	 for	 an	 optional
qualitative	assessment	for	testing	goodwill	for	impairment	that	enables	companies	to	skip	the	two-step
test	if	it	is	determined	that	it	is	more	likely	than	not	(i.e.,	a	likelihood	of	greater	than	50%)	that	the	fair
value	of	a	reporting	unit	is	greater	than	its	carrying	amount.
The	Company’s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each
fiscal	 year	 or	 more	 frequently	 if	 indicators	 of	 impairment	 are	 identified.	 Based	 on	 the	 most	 recent
impairment	 assessment,	 performed	 as	 of	 June	 30,	 2024,	 the	 Company	 previously	 recorded	 an
impairment	charge	of	$6.7	million	or	one	hundred	percent	(100%)	of	the	goodwill	balance	related	to
its	 North	 America	 operating	 unit.	 For	 the	 quarter	 ended	 September	 30,	 2024,	 no	 impairment
indicators	 were	 identified	 that	 would	 warrant	 an	 updated	 impairment	 assessment	 and,	 as	 such,	 no
additional	adjustment	to	the	remaining	carrying	value	of	goodwill	was	required.
Intangible	 assets	 consist	 of	 acquired	 customer	 relationships	 and	 business	 intellectual	 properties.	 In
accordance	 with	 ASC	 350-30,	 Intangibles—Goodwill	 and	 Other—General	 Intangibles	 Other	 than
Goodwill,	 the	 Company’s	 intangible	 assets	 are	 amortized	 over	 their	 estimated	 useful	 lives,	 ranging
from	two	to	five	years,	using	the	straight-line	method.	Intangible	assets	amortized	under	ASC	350-30
must	be	reviewed	for	impairment	when	indicators	of	impairment	are	present,	in	accordance	with	ASC
360-10.	 Based	 on	 Management’s	 most	 recent	 impairment	 assessment,	 it	 was	 determined	 that	 the
carrying	value	of	the	Company’s	intangible	assets	are	recoverable	as	of	September	30,	2024.

Goodwill	and	Intangible	Assets
Goodwill	 is	 recorded	 when	 the	 consideration	 paid	 for	 an	 acquisition	 of	 a	 business	 exceeds	 the	 fair
value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.
Goodwill	is	tested	for	impairment,	at	a	minimum,	on	an	annual	basis	at	the	reporting	unit	level	by	first
performing	a	qualitative	assessment	to	determine	whether	it	is	more	likely	than	not	that	the	fair	value
of	the	reporting	unit	is	less	than	its	carrying	value.	If	the	reporting	unit	does	not	pass	the	qualitative
assessment,	 then	 the	 reporting	 unit’s	 carrying	 value	 is	 compared	 to	 its	 fair	 value.	 Goodwill	 is
considered	impaired	if	the	carrying	value	of	the	reporting	unit	exceeds	its	fair	value.	The	Company’s
policy	 is	 to	 perform	 its	 annual	 impairment	 test	 of	 goodwill	 as	 of	 December	 31	 of	 each	 fiscal	 year.
Based	on	our	most	 recent	annual	 impairment	assessment,	we	determined	 that	no	adjustment	 to	 the
carrying	value	of	goodwill	of	our	reporting	unit	as	required.
Intangible	 assets	 consist	 of	 acquired	 customer	 relationships	 and	 business	 intellectual	 properties.
Intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using
the	straight-line	method.	No	significant	residual	value	is	estimated	for	intangible	assets.

Impairment	or	Disposal
of	Long-Lived	Assets,
Policy	[Policy	Text
Block]

	

Impairment	of	Long-Lived	Assets
The	 Company	 evaluates	 property	 and	 equipment	 and	 finite-lived	 intangible	 assets	 for	 impairment
whenever	 events	 or	 circumstances	 indicate	 that	 the	 carrying	 amounts	 of	 such	 assets	 may	 not	 be
recoverable.	 Recoverability	 is	 measured	 by	 comparing	 the	 carrying	 amount	 of	 an	 asset	 or	 an	 asset
group	 to	 estimated	 undiscounted	 future	 net	 cash	 flows	 expected	 to	 be	 generated.	 If	 the	 carrying
amount	of	the	long–lived	asset	or	asset	group	is	not	recoverable	on	an	undiscounted	cash	flow	basis,
an	impairment	is	recognized	to	the	extent	that	the	carrying	amount	exceeds	its	fair	value.	Fair	value	is
determined	 through	 various	 valuation	 techniques	 including	 discounted	 cash	 flow	 models,	 quoted
market	 values,	 and	 third–party	 independent	 appraisals,	 as	 considered	 necessary.	 Other	 than	 the
charge-off	recorded	during	the	period	ended	December	31,	2022,	for	the	entire	consideration	paid	in
connection	 with	 the	 contracted	 acquisition	 of	 the	 Sky	 Financial	 portfolio,	 the	 Company	 determined
that	 the	 values	 of	 its	 long-lived	 assets	 as	 of	 December	 31,	 2023	 and	 2022,	 are	 supportable	 and
recoverable.

Lessee,	Leases	[Policy
Text	Block]

Leases
The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.
The	 Company	 determines	 whether	 an	 arrangement	 is	 a	 lease	 for	 accounting	 purposes	 at	 contract
inception.	 Operating	 leases	 are	 recorded	 as	 right-of-use	 (“ROU”)	 assets,	 which	 are	 included	 within
noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on
our	consolidated	balance	sheets.
Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement
date	 based	 on	 the	 present	 value	 of	 the	 future	 lease	 payments	 over	 the	 lease	 term.	 ROU	 assets	 are
based	 on	 the	 lease	 liability	 and	 are	 increased	 by	 prepaid	 lease	 payments	 and	 decreased	 by	 lease
incentives	 received,	 where	 applicable.	 The	 interest	 rate	 used	 to	 determine	 the	 present	 value	 of	 the
future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit
in	 the	 Company’s	 leases	 is	 not	 readily	 determinable.	 The	 Company’s	 incremental	 borrowing	 rate	 is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized
basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic	environments	where	the	leased
asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the
ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.
The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or
changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.
When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,
the	 Company	 evaluates	 the	 asset	 for	 impairment	 and	 recognizes	 the	 associated	 impact	 to	 the	 ROU
asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially
and	when	appropriate,	at	 the	 lowest	 level	of	 identifiable	cash	 flows,	which	 is	at	 the	 individual	 lease
level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated	over
the	ROU	assets’	useful	 lives.	 If	 the	evaluation	 indicates	 that	 the	carrying	amount	of	 the	ROU	assets
may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair	value	of	the	related
ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.

Leases
The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.
The	 Company	 determines	 whether	 an	 arrangement	 is	 a	 lease	 for	 accounting	 purposes	 at	 contract
inception.	 Operating	 leases	 are	 recorded	 as	 right-of-use	 (“ROU”)	 assets,	 which	 are	 included	 within
noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on
our	consolidated	balance	sheets.
Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease	commencement
date	 based	 on	 the	 present	 value	 of	 the	 future	 lease	 payments	 over	 the	 lease	 term.	 ROU	 assets	 are
based	 on	 the	 lease	 liability	 and	 are	 increased	 by	 prepaid	 lease	 payments	 and	 decreased	 by	 lease
incentives	 received,	 where	 applicable.	 The	 interest	 rate	 used	 to	 determine	 the	 present	 value	 of	 the
future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit
in	 the	 Company’s	 leases	 is	 not	 readily	 determinable.	 The	 Company’s	 incremental	 borrowing	 rate	 is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized
basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic	environments	where	the	leased
asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the
ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.
The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or
changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset	may	not	be	recoverable.
When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,
the	 Company	 evaluates	 the	 asset	 for	 impairment	 and	 recognizes	 the	 associated	 impact	 to	 the	 ROU
asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially
and	when	appropriate,	at	 the	 lowest	 level	of	 identifiable	cash	 flows,	which	 is	at	 the	 individual	 lease
level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets	are	estimated	over
the	ROU	assets’	useful	 lives.	 If	 the	evaluation	 indicates	 that	 the	carrying	amount	of	 the	ROU	assets
may	not	be	recoverable,	any	potential	impairment	is	measured	based	upon	the	fair	value	of	the	related
ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.

Share-Based	Payment
Arrangement	[Policy
Text	Block]

Stock	Based	Compensation
Stock-based	 compensation	 expense	 relates	 to	 restricted	 stock	 awards	 (“RSAs”)	 and	 stock	 options
granted	to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which
are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing
price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on
the	 date	 of	 grant	 using	 the	 Black-Scholes-Merton	 option	 valuation	 model.	 Generally,	 stock-based
compensation	 expense	 is	 recorded	 on	 a	 straight-line	 basis	 over	 the	 requisite	 service	 period.	 The
Company	accounts	for	forfeitures	as	they	occur.

Stock	Based	Compensation
Stock-based	 compensation	 expense	 relates	 to	 restricted	 stock	 awards	 (“RSAs”)	 and	 stock	 options
granted	to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which
are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing
price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on
the	 date	 of	 grant	 using	 the	 Black-Scholes-Merton	 option	 valuation	 model.	 Generally,	 stock-based
compensation	 expense	 is	 recorded	 on	 a	 straight-line	 basis	 over	 the	 requisite	 service	 period.	 The
Company	accounts	for	forfeitures	as	they	occur.

Income	Tax,	Policy
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Income	Taxes
Income	 taxes	 are	 accounted	 for	 under	 the	 asset	 and	 liability	 method.	 Deferred	 income	 taxes	 are
recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported
amounts	 in	 the	 financial	 statements,	 net	 of	 operating	 loss	 carry	 forwards	 and	 credits,	 by	 applying
enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation
allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or
all	 the	deferred	 tax	assets	will	 not	be	 realized.	 Judgment	 is	 required	 in	determining	and	evaluating
income	 tax	 provisions	 and	 valuation	 allowances	 for	 deferred	 income	 tax	 assets.	 We	 recognize	 an
income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position
will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.
Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant
taxing	authorities.

Income	Taxes
Income	 taxes	 are	 accounted	 for	 under	 the	 asset	 and	 liability	 method.	 Deferred	 income	 taxes	 are
recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported
amounts	 in	 the	 financial	 statements,	 net	 of	 operating	 loss	 carry	 forwards	 and	 credits,	 by	 applying
enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation
allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or
all	 the	deferred	 tax	assets	will	 not	be	 realized.	 Judgment	 is	 required	 in	determining	and	evaluating
income	 tax	 provisions	 and	 valuation	 allowances	 for	 deferred	 income	 tax	 assets.	 We	 recognize	 an
income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position
will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.
Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing	authorities.
As	of	December	31,	2023	and	2022,	we	have	valuation	allowances	which	serve	to	reduce	net	deferred
tax	assets.

Earnings	Per	Share,
Policy	[Policy	Text
Block]

Net	Loss	Per	Share
The	 Company’s	 basic	 net	 loss	 per	 share	 is	 computed	 by	 dividing	 the	 net	 loss	 available	 to	 common
shareholders	 by	 the	 weighted	 average	 number	 of	 common	 shares	 outstanding	 during	 the	 period
without	 consideration	 of	 potentially	 dilutive	 securities.	 Diluted	 net	 loss	 per	 share	 is	 computed	 by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of
common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For
the	three	and	nine-month	periods	ended	September	30,	2024	and	2023,	the	Company’s	diluted	net	loss
per	share	 is	 the	same	as	 the	basic	net	 loss	per	share,	since	 there	are	no	common	stock	equivalents
outstanding	that	would	have	a	dilutive	effect.

Net	Loss	Per	Share
The	 Company’s	 basic	 net	 loss	 per	 share	 is	 computed	 by	 dividing	 the	 net	 loss	 available	 to	 common
shareholders	 by	 the	 weighted	 average	 number	 of	 common	 shares	 outstanding	 during	 the	 period
without	 consideration	 of	 potentially	 dilutive	 securities.	 Diluted	 net	 loss	 per	 share	 is	 computed	 by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of
common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For
the	years	ended	December	31,	2023	and	2022,	the	Company’s	diluted	net	loss	per	share	is	the	same	as
the	basic	net	loss	per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have
a	dilutive	effect.

Segment	Reporting,
Policy	[Policy	Text
Block]

Segment	Reporting
The	Company	determines	 its	reportable	segments	based	on	how	its	Chief	Operating	Decision	Maker
(“CODM”)	manages	the	business,	makes	operating	decisions	around	the	allocation	of	resources,	and
evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have	identified	two
reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of
the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis	by
the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.
The	primary	 financial	measure	used	by	 the	CODM	to	evaluate	 the	performance	of	 its	 segments	and
allocate	resources	to	them	is	operating	income	or	(loss).

Segment	Reporting
The	 Company	 determines	 its	 reportable	 segments	 based	 on	 how	 its	 CODM	 manages	 the	 business,
makes	operating	decisions	around	the	allocation	of	resources,	and	evaluates	operating	performance.
Our	 CODM	 is	 our	 Chief	 Executive	 Officer	 and	 we	 have	 identified	 two	 reportable	 segments:	 North
America	 and	 International.	 These	 segments	 represent	 the	 components	 of	 the	 Company	 for	 which
separate	 financial	 information	 is	available	 that	 is	utilized	on	a	regular	basis	by	 the	CODM	to	assess
segment	 performance,	 set	 strategic	 goals,	 and	 allocate	 the	 Company’s	 resources.	 The	 primary
financial	 measure	 used	 by	 the	 CODM	 to	 evaluate	 the	 performance	 of	 its	 segments	 and	 allocate
resources	to	them	is	operating	income	or	(loss).

New	Accounting
Pronouncements,	Policy
[Policy	Text	Block]

Recently	Adopted	Accounting	Pronouncements
In	June	2016,	the	Financial	Accounting	Standards	Board	(“FASB”)	issued	ASU	No.	2016-13,	Financial
Instruments—Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	 Instruments,	as
amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,	2020-02,	2020-
03	 and	 2022-02	 (collectively,	 “Topic	 326”).	 Topic	 326	 requires	 entities	 to	 utilize	 a	 new	 impairment
model	known	as	the	current	expected	credit	 loss	(“CECL”)	model	for	certain	financial	assets	held	at
the	 reporting	 date.	 The	 CECL	 model	 requires	 entities	 to	 estimate	 lifetime	 “expected	 credit	 loss”

Recently	Adopted	Accounting	Pronouncements
In	 June	2016,	 the	FASB	 issued	ASU	No.	2016-13,	Financial	 Instruments—Credit	Losses	 (Topic	326):
Measurement	 of	 Credit	 Losses	 on	 Financial	 Instruments,	 as	 amended	 by	 subsequently	 issued	 ASUs
2018-19,	 2019-04,	 2019-05,	 2019-10,	 2019-11,	 2020-02,	 2020-03	 and	 2022-02	 (collectively,	 “Topic
326”).	Topic	326	requires	entities	to	utilize	a	new	impairment	model	known	as	the	current	expected
credit	 loss	 (“CECL”)	model	 for	 certain	 financial	 assets	 held	 at	 the	 reporting	date.	 The	CECL	model
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amounts	and	record	them	as	an	allowance	that,	when	deducted	from	the	amortized	cost	basis	of	the
financial	 asset,	 presents	 the	 net	 amount	 expected	 to	 be	 collected	 on	 the	 financial	 asset.	 The	 CECL
model	is	expected	to	result	in	more	timely	recognition	of	credit	losses.	The	guidance	also	amends	the
impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all
or	a	portion	of	 the	unrealized	 loss	on	such	debt	 security	 is	a	credit	 loss.	The	Company	adopted	 the
updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.
In	October	2021,	 the	FASB	 issued	ASU	2021-08,	“Business	Combinations	 (ASC	805):	Accounting	 for
Contract	 Assets	 and	 Contract	 Liabilities	 from	 Contracts	 with	 Customers,”	 which	 requires	 contract
assets	and	contract	 liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by
the	 acquirer	 on	 the	 acquisition	 date	 in	 accordance	 with	 ASC	 606,	 “Revenue	 from	 Contracts	 with
Customers,”	 as	 if	 the	 acquirer	 had	 originated	 the	 contracts.	 Under	 current	 accounting	 standards,
contract	assets	and	contract	 liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair
value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim
reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU
2021-08,	 effective	 January	 1,	 2023,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of
operations,	cash	flows	and	disclosures	of	the	Company.
In	 August	 2020,	 the	 FASB	 issued	 ASU	 2020-06,	 Debt	 –	 Debt	 with	 Conversion	 and	 Other	 Options
(Subtopic	470-20)	and	Derivatives	and	Hedging	–	Contracts	in	Entity’s	Own	Equity	(Subtopic	815-40):
Accounting	 for	 Convertible	 Instruments	 and	 Contracts	 in	 an	 Entity’s	 Own	 Equity	 (“ASU	 2020-06”).
ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of
accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also
simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an
entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to
use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years
beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-
06	 is	 effective	 for	 fiscal	 years	beginning	after	December	15,	 2021,	 including	 interim	periods	within
those	 fiscal	 years.	 For	 all	 other	 entities,	 ASU	 2020-06	 is	 effective	 for	 fiscal	 years	 beginning	 after
December	15,	2023,	including	interim	periods	therein.	The	adoption	of	ASU	2020-06,	effective	January
1,	 2024,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of	 operations,	 cash	 flows	 and
disclosures	of	the	Company.
Recently	Issued	Accounting	Pronouncements
In	November	2023,	the	FASB	issued	ASU	2023-07,	Segment	Reporting	(Topic	280):	Improvements	to
Reportable	 Segment	 Disclosures.	 The	 amended	 guidance	 requires	 incremental	 reportable	 segment
disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with
a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing
segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in
the	 financial	 statements	 and	 is	 effective	 for	 fiscal	 years	 beginning	 after	 December	 15,	 2023,	 and
interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The
Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the
footnotes	to	its	consolidated	financial	statements.
In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	–	Goodwill	and	Other	–	Crypto	Assets
(Subtopic	350-60):	Accounting	 for	and	Disclosure	of	Crypto	Assets.	This	amended	guidance	requires
fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value
reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,
and	 cost	 bases	 for	 each	 significant	 crypto	 asset	 held	 and	 annual	 reconciliations	 of	 crypto	 asset
holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,
beginning	after	December	15,	 2024,	with	 early	 adoption	permitted.	We	are	 required	 to	 apply	 these
amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal
year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact
on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.
In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic	740):	Improvements	to	Income
Tax	 Disclosures.	 The	 amended	 guidance	 enhances	 income	 tax	 disclosures	 primarily	 related	 to	 the
effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure
of	 specific	 categories	 in	 the	 effective	 tax	 rate	 reconciliation	 and	 further	 information	 on	 reconciling
items	 meeting	 a	 quantitative	 threshold.	 In	 addition,	 the	 amended	 guidance	 requires	 disaggregating
income	 taxes	 paid	 (net	 of	 refunds	 received)	 by	 federal,	 state,	 and	 foreign	 taxes.	 It	 also	 requires
disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to
or	 greater	 than	 five	 (5)	 percent	 of	 total	 income	 taxes	 paid	 (net	 of	 refunds	 received).	 The	 amended
guidance	is	effective	for	fiscal	years	beginning	after	December	15,	2024.	The	guidance	can	be	applied
either	 prospectively	 or	 retrospectively.	 The	 Company	 is	 currently	 in	 the	 process	 of	 evaluating	 the
impact	this	amended	guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.

requires	entities	to	estimate	lifetime	“expected	credit	loss”	amounts	and	record	them	as	an	allowance
that,	 when	 deducted	 from	 the	 amortized	 cost	 basis	 of	 the	 financial	 asset,	 presents	 the	 net	 amount
expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in	more	timely
recognition	 of	 credit	 losses.	 The	 guidance	 also	 amends	 the	 impairment	 model	 for	 available	 for	 sale
debt	securities	and	requires	entities	 to	determine	whether	all	or	a	portion	of	 the	unrealized	 loss	on
such	debt	security	is	a	credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no
material	impact	on	its	consolidated	financial	statements.
In	October	2021,	 the	FASB	 issued	ASU	2021-08,	“Business	Combinations	 (ASC	805):	Accounting	 for
Contract	 Assets	 and	 Contract	 Liabilities	 from	 Contracts	 with	 Customers,”	 which	 requires	 contract
assets	and	contract	 liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by
the	 acquirer	 on	 the	 acquisition	 date	 in	 accordance	 with	 ASC	 606,	 “Revenue	 from	 Contracts	 with
Customers,”	 as	 if	 the	 acquirer	 had	 originated	 the	 contracts.	 Under	 current	 accounting	 standards,
contract	assets	and	contract	 liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair
value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim
reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU
2021-08,	 effective	 January	 1,	 2023,	 did	 not	 have	 an	 impact	 on	 the	 financial	 condition,	 results	 of
operations,	cash	flows	and	disclosures	of	the	Company.
Recently	Issued	Accounting	Pronouncements
In	 August	 2020,	 the	 FASB	 issued	 ASU	 2020-06,	 Debt	 –	 Debt	 with	 Conversion	 and	 Other	 Options
(Subtopic	470-20)	and	Derivatives	and	Hedging	–	Contracts	in	Entity’s	Own	Equity	(Subtopic	815-40):
Accounting	 for	 Convertible	 Instruments	 and	 Contracts	 in	 an	 Entity’s	 Own	 Equity	 (“ASU	 2020-06”).
ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of
accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also
simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an
entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to
use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years
beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-
06	 is	 effective	 for	 fiscal	 years	beginning	after	December	15,	 2021,	 including	 interim	periods	within
those	 fiscal	 years.	 For	 all	 other	 entities,	 ASU	 2020-06	 is	 effective	 for	 fiscal	 years	 beginning	 after
December	 15,	 2023,	 including	 interim	 periods	 therein.	 The	 Company	 is	 currently	 in	 the	 process	 of
evaluating	the	impact	this	updated	guidance	may	have	on	its	consolidated	financial	statements.
In	November	2023,	the	FASB	issued	ASU	2023-07,	Segment	Reporting	(Topic	280):	Improvements	to
Reportable	 Segment	 Disclosures.	 The	 amended	 guidance	 requires	 incremental	 reportable	 segment
disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with
a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing
segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in
the	 financial	 statements	 and	 is	 effective	 for	 fiscal	 years	 beginning	 after	 December	 15,	 2023,	 and
interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The
Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the
footnotes	to	its	consolidated	financial	statements.
In	December	2023,	the	FASB	issued	ASU	2023-08,	Intangibles	–	Goodwill	and	Other	–	Crypto	Assets
(Subtopic	350-60):	Accounting	 for	and	Disclosure	of	Crypto	Assets.	This	amended	guidance	requires
fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value
reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,
and	 cost	 bases	 for	 each	 significant	 crypto	 asset	 held	 and	 annual	 reconciliations	 of	 crypto	 asset
holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,
beginning	after	December	15,	 2024,	with	 early	 adoption	permitted.	We	are	 required	 to	 apply	 these
amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal
year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact
on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.
In	December	2023,	the	FASB	issued	ASU	2023-09,	Income	Taxes	(Topic	740):	Improvements	to	Income
Tax	 Disclosures.	 The	 amended	 guidance	 enhances	 income	 tax	 disclosures	 primarily	 related	 to	 the
effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure
of	 specific	 categories	 in	 the	 effective	 tax	 rate	 reconciliation	 and	 further	 information	 on	 reconciling
items	 meeting	 a	 quantitative	 threshold.	 In	 addition,	 the	 amended	 guidance	 requires	 disaggregating
income	 taxes	 paid	 (net	 of	 refunds	 received)	 by	 federal,	 state,	 and	 foreign	 taxes.	 It	 also	 requires
disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to
or	greater	than	5	percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance
is	effective	 for	 fiscal	 years	beginning	after	December	15,	2024.	The	guidance	can	be	applied	either
prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this
amended	guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.

Basis	of	Accounting,
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Basis	of	Presentation	and	Consolidation
The	accompanying	interim	consolidated	financial	statements	are	unaudited	and	have	been	prepared	in
accordance	with	accounting	principles	generally	accepted	 in	 the	United	States	of	America	 (“GAAP”)
for	interim	financial	information.	All	intercompany	transactions	and	balances	have	been	eliminated	in
the	accompanying	interim	consolidated	financial	statements.
Unaudited	Interim	Financial	Information
Certain	 information	 and	 footnote	 disclosures	 normally	 included	 in	 the	 Company’s	 annual	 audited
financial	statements	and	accompanying	notes	have	been	condensed	or	omitted	in	this	accompanying
interim	 consolidated	 financial	 statements	 and	 footnotes.	 Accordingly,	 the	 accompanying	 interim
consolidated	 financial	 statements	 included	 herein	 should	 be	 read	 in	 conjunction	 with	 the	 audited
consolidated	financial	statements	and	accompanying	notes	included	in	the	Company’s	Annual	Report
on	 Form	 10-K	 for	 the	 year	 ended	 December	 31,	 2023,	 filed	 with	 the	 Securities	 and	 Exchange
Commission	(“SEC”)	on	March	26,	2024	(the	“2023	Annual	Report”).
In	the	opinion	of	management,	 these	unaudited	 interim	consolidated	financial	statements	 include	all
adjustments	and	accruals,	consisting	only	of	normal,	 recurring	adjustments	 that	are	necessary	 for	a
fair	statement	of	the	results	of	all	interim	periods	reported	herein.	The	results	of	the	interim	periods
are	not	necessarily	indicative	of	the	results	expected	for	the	full	fiscal	year	or	any	other	interim	period
or	any	future	year	or	period.

	

Research	and
Development	Expense,
Policy	[Policy	Text
Block]

Research	and	Development	Costs
Research	 and	 development	 costs	 primarily	 consist	 of	 salaries	 and	 benefits	 for	 research	 and
development	 personnel	 and	 outsourced	 contracted	 services,	 as	 well	 as	 associated	 supplies	 and
materials.	These	costs	are	expensed	as	incurred.

	

Internal	Use	Software,
Policy	[Policy	Text
Block]

Internal-use	Software	Development	Costs
Internal-use	software	development	costs	consist	of	the	costs	related	to	outsourced	consultants	who	are
directly	associated	with	and	who	devote	time	to	creating	and	enhancing	internally	developed	software
for	 the	Company’s	platforms.	 Internal-use	software	development	activities	generally	consist	of	 three
stages:	 (i)	 the	 preliminary	 project	 stage,	 (ii)	 the	 application	 development	 stage,	 and	 (iii)	 the
postimplementation-operation	 stage.	 In	 accordance	 with	 Accounting	 Standards	 Codification	 (“ASC”)
350-40,	 Internal	 Use	 Software,	 costs	 incurred	 in	 the	 preliminary	 and	 postimplementation-operation
stages	 of	 software	 development	 are	 expensed	 as	 incurred.	 Costs	 incurred	 in	 the	 application
development	 stage,	 including	 significant	 enhancements	 and	 upgrades,	 are	 capitalized.	 Capitalized
internal-use	 software	 development	 costs	 are	 included	 within	 property	 and	 equipment,	 net	 on	 the
unaudited	condensed	consolidated	balance	sheets,	and	are	amortized	on	a	straight-line	basis	over	an
estimated	 useful	 life	 of	 three	 years	 upon	 the	 software	 or	 additional	 features	 being	 ready	 for	 their
intended	use.

	

Foreign	Currency
Transactions	and
Translations	Policy
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Foreign	Currency
Assets	and	 liabilities	of	our	 foreign	subsidiaries	are	translated	 into	the	reporting	currency	using	the
exchange	 rates	 in	effect	 on	 the	 consolidated	balance	 sheet	dates.	Equity	accounts	are	 translated	at
historical	rates,	except	for	the	change	in	retained	earnings	during	the	period,	which	is	the	result	of	the
income	 statement	 translation	 process.	 Revenue	 and	 expense	 accounts	 are	 translated	 using	 the
weighted	average	exchange	rate	during	the	period.	The	cumulative	translation	adjustments	associated
with	the	net	assets	of	foreign	subsidiaries	are	recorded	in	accumulated	other	comprehensive	income	in
the	accompanying	interim	consolidated	statements	of	stockholders’	equity.

	

XML	38	R25.htm	IDEA:	XBRL	DOCUMENT

Acquisitions	(Tables) 12	Months	Ended
Dec.	31,	2023

Transact	Europe	Holdings	[Member] 	
Acquisitions	(Tables)	[Line	Items] 	
Schedule	of	Business	Acquisitions,	by	Acquisition	[Table	Text	Block] The	following	summarizes	the	estimated	fair	values	of	the	net	assets	acquired,	which	were	recorded	as	of	April	1,	2022	(dollars	in	thousands):

	
Tangible	assets	(liabilities): 	 	 	
Net	assets 	 $ 7,339	
	 	 	 		
Intangible	assets: 	 	 		
Customer	relationships 	 	 1,267	
Goodwill 	 	 20,205	
Total	intangible	assets 	 	 21,472	
	 	 	 		
Total	net	assets	acquired 	 $ 28,811	
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Property	and
Equipment,	Net

(Tables)

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Property,	Plant	and	Equipment
[Abstract] 	 	

Property,	Plant	and	Equipment	[Table	Text The	following	table	details	property	and	equipment,	less	accumulated	depreciation	(dollars
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Block] in	thousands):
	

	 	
September	30,

2024 		

December
31,
2023 	

Computers	and	equipment 	$ 258		$ 276	
Furniture	and	fixtures 		 152			 152	
Improvements 		 186			 171	
Internal-use	software	development 		 1,101			 -	
Total	property	and	equipment 		 1,697			 599	
Less:	accumulated	depreciation 		 (397)		 (293)
Net	property	and	equipment 	$ 1,300		$ 306	

The	following	table	details	property	and	equipment,	less	accumulated	depreciation	(dollars
in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Buildings 	$ -		$ 1,360	
Computers	and	equipment 		 276			 247	
Furniture	and	fixtures 		 152			 149	
Improvements 		 171			 164	
Total	property	and	equipment 		 599			 1,920	
Less:	accumulated	depreciation 		 (293)		 (224)
Net	property	and	equipment 	$ 306		$ 1,696	
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Goodwill	(Tables) 9	Months	Ended 12	Months	Ended
Sep.	30,	2024 Dec.	31,	2023

Disclosure	Text	Block
Supplement	[Abstract] 	 	

Schedule	of	Goodwill	[Table	Text
Block] The	following	table	summarizes	goodwill	activity	by	reportable	segment	(dollars	in	thousands):

	

	 	
North
America 	 	 International	 	 Consolidated	

Goodwill	-	December	31,	2023 	 $ 6,675	 	 $ 20,078	 	 $ 26,753	
Goodwill	Acquired 	 	 -	 	 	 -	 	 	 -	
Goodwill	Impairment 	 	 (6,675) 	 	 -	 	 	 (6,675)
Adjustments	(1) 	 	 -	 	 	 240	 	 	 240	
	 	 	 		 	 	 		 	 	 		
Goodwill	–	September	30,	2024 	 $ -	 	 $ 20,318	 	 $ 20,318	
	
(1) The	adjustments	 to	goodwill	pertain	 to	 foreign	currency	 translation	adjustments,	 totaling	positive	$0.85	million	and	positive	$0.24	million

during	the	three	and	nine-month	periods	ended	September	30,	2024.

The	 following	 table	presents	goodwill	balances
(dollars	in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Acquisition	of
Northeast 	$ 2,793		$ 2,793	
Acquisition	of
Charge	Savvy 		 3,755			 3,755	
Acquisition	of
Transact	Europe
Holdings 		 20,205			 20,205	
	 		 				 		
Total	goodwill 	$26,753		$26,753	
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Goodwill	and	Intangible	Assets
Disclosure	[Abstract] 	 	

Schedule	of	Finite-Lived	Intangible
Assets	[Table	Text	Block]

The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):
	
	 		 	 September	30,	2024 		 December	31,	2023 	
Intangible
Assets 	

Amortization
Period 	 Cost 		

Accumulated
Amortization		 Net 		 Cost 		

Accumulated
Amortization		 Net 	

Customer
relationships 	 2-5	years 	$ 7,812		$ (5,190)		2,622		$ 7,812		$ (4,100)	$3,712	

Business
technology/IP	 5	years 		 2,767			 (1,713)		1,054			 2,675			 (1,328)		 1,347	

	 		 		 				 				 				 				 				 		
Total

intangible
assets 		 	$10,579		$ (6,903)		3,676		$10,487		$ (5,428)	$5,059	

The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):
	
	 		 	 December	31,	2023 		 December	31,	2022 	
Intangible
Assets 	

Amortization
Period 	 Cost 		

Accumulated
Amortization		 Net 		 Cost 		

Accumulated
Amortization		 Net 	

Customer
relationships
–	North
America 	 5	years 	$ 6,545		$ (2,991)	$3,554		$5,820		$ (1,755)	$4,065	

Customer
relationships
-
International 	 2	years 		 1,267			 (1,109)		 158			 1,267			 (475)		 792	

Business
technology/IP	 5	years 		 2,675			 (1,328)		 1,347			 2,675			 (793)		 1,882	

	 		 		 				 				 				 				 				 		
Total

intangible
assets 		 	$10,487		$ (5,428)	$5,059		$9,762		$ (3,023)	$6,739	

Schedule	of	Finite-Lived	Intangible
Assets,	Future	Amortization
Expense	[Table	Text	Block]

The	estimated	amortization	expense	related	to	intangible	assets	as	of	September	30,	2024	is	as
follows	(dollars	in	thousands):
	

Year 	 Amount 	
2024	(remainder) 	$ 465	
2025 		 1,862	
2026 		 1,082	
2027 		 167	
2028 		 91	
Thereafter 		 9	
Total 	$ 3,676	

The	estimated	future	amortization	expense	related	to	intangible	assets	as	of	December	31,	2023
is	as	follows	(dollars	in	thousands):
	

Year 	 Amount 	
2024 	$ 2,002	
2025 		 1,844	
2026 		 992	
2027 		 148	
2028 		 73	
Total 	$ 5,059	
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Other	Liabilities	and	Financial	Instruments	Subject	to	Mandatory
Redemption	[Abstract] 	 	

Schedule	of	Accounts	Payable	and	Accrued	Liabilities	[Table	Text	Block] The	following	table	details	the	balance	in	accrued	liabilities	(dollars
in	thousands):
	

	 	
September	30,

2024 		
December	31,

2023 	
Accrued	gateway
fees 	$ 22		$ 2,356	
Payroll	related
accruals 		 1,540			 1,235	
Accrued	legal	and
professional	fees 		 2,850			 1,342	
Accrued	taxes 		 295			 528	
Accrued	legal
settlement 		 1,598			 -	
Other 		 1,264			 294	
Total	accrued
liabilities 	$ 7,569		$ 5,755	

The	following	table	details	the	balance	in	accrued	liabilities	(dollars
in	thousands):
	

	 	 December	31, 	
	 	 2023 		 2022 	
Accrued	gateway	fees 	$ 2,356		$ 681	
Payroll	related	accruals 		 1,235			 664	
Accrued	legal	and	professional	fees 		 1,342			 330	
Accrued	taxes 		 306			 1,357	
Other 		 516			 318	
	 		 				 		
Total	accrued	liabilities 	$ 5,755		$ 3,350	
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Debt	Disclosure	[Abstract] 	 	
Schedule	of	Debt	[Table	Text	Block] The	following	table	summarizes	the	Company’s	debt	(dollars	in	thousands):

	

	 	
September	30,

2024 		
December	31,

2023 	
$100,000,000	8%	senior	convertible

note,	due	April	5,	2026 	$ 19,000		$ 19,200	
Less:	Unamortized	debt	discount 		 (1,899)		 (3,906)
Net	carrying	value 		 17,101			 15,294	
	 		 				 		
$149,900	Economic	Injury	Disaster

Loan	(EIDL),	interest	rate	of	3.75%,
due	June	1,	2050 		 142			 146	

$500,000	EIDL,	interest	rate	of	3.75%,
due	May	8,	2050 		 478			 487	

Total	debt 		 17,721			 15,927	
	 		 				 		

Less:	current	portion 		 (15)		 (15)
Long-term	debt,	net 	$ 17,706		$ 15,912	

The	following	table	summarizes	the	Company’s	debt	as	of	December	31,	2023	and
2022	(dollars	in	thousands):
	
	 	 December	31, 	
	 	 2023 		 2022 	
$100,000,000	8%	senior	convertible	note,	due	April	5,	2025 	$ 19,200		$ 85,450	
Less:	Unamortized	debt	discount 		 (3,906)		 (24,349)
Net	carrying	value 		 15,294			 61,101	
	 	 	 		 	 	 		
$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate
of	3.75%,	due	June	1,	2050 		 146			 149	
$500,000	EIDL,	interest	rate	of	3.75%,	due	May	8,	2050 		 487			 499	
Total	debt 		 15,927			 61,749	
	 	 	 		 	 	 		
Less:	current	portion 		 (15)		 (14)
Long-term	debt,	net 	$ 15,912		$ 61,735	

Convertible	Debt	[Table	Text	Block] The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):
	

Balance,	December	31,	2020 	$ -	
Convertible	debentures	issued 		 100,000	
Derivative	liability 		 (21,580)
Original	issue	discount	of	16% 		 (16,000)
Placement	fees	and	issuance	costs 		 (7,200)
Accretion	and	write-off	of	debt	discount 		 3,435	
Balance,	net	of	unamortized	debt	discount	of	$41,345	-
December	31,	2021 		 58,655	

The	 following	 is	 a	 rollforward	 of	 the	 senior	 convertible	 note	 balance	 (dollars	 in
thousands):
	

Balance,	December	31,	2020 	$ -	
Convertible	debentures	issued 		 100,000	
Derivative	liability 		 (21,580)
Original	issue	discount	of	16% 		 (16,000)
Placement	fees	and	issuance	costs 		 (7,200)
Amortization	and	write-off	of	debt	discount 		 3,435	
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Repayments	and	conversion 		 (14,550)
Accretion	and	write-off	of	debt	discount 		 16,996	
Balance,	net	of	unamortized	debt	discount	of	$24,349	-
December	31,	2022 		 61,101	
Repayments	and	conversion 		 (66,250)
Accretion	and	write-off	of	debt	discount 		 20,443	
Balance,	net	of	unamortized	debt	discount	of	$3,906	-
December	31,	2023 		 15,294	
Conversion 		 (200)
Accretion	and	write-off	of	debt	discount 		 2,007	
Balance,	net	of	unamortized	debt	discount	of	$1,899	–
September	30,	2024 	$ 17,101	

Balance,	net	of	unamortized	debt	discount	of	$41,345	-
December	31,	2021 		 58,655	
Repayments	and	conversion 		 (14,550)
Amortization	and	write-off	of	debt	discount 		 16,996	
Balance,	net	of	unamortized	debt	discount	of	$24,349	-
December	31,	2022 		 61,101	
Repayments	and	conversion 		 (66,250)
Amortization	and	write-off	of	debt	discount 		 20,443	
Balance,	net	of	unamortized	debt	discount	of	$3,906	-
December	31,	2023 	$ 15,294	

Schedule	of	Derivative	Liabilities	at	Fair	Value
[Table	Text	Block]

The	following	is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):
	

Balance,	December	31,	2021 	$ 18,735	
Change	in	fair	value	2022 		 (18,480)
Balance,	December	31,	2022 		 255	
Increase	in	derivative	liability	upon	extinguishment	of	debt 		 6,312	
Change	in	fair	value	2023 		 (6,548)
Balance,	December	31,	2023 		 19	
Change	in	fair	value	2024 		 (14)
Balance,	September	30,	2024 	$ 5	

The	 following	 is	 a	 rollforward	 of	 the	 derivative	 liability	 balance	 (dollars	 in
thousands):
	

Balance,	December	31,	2021 	$ 18,735	
Change	in	fair	value	2022 		 (18,480)
Balance,	December	31,	2022 		 255	
Increase	in	derivative	liability	upon	extinguishment	of
debt 		 6,312	
Change	in	fair	value	2023 		 (6,548)
Balance,	December	31,	2023 	$ 19	

XML	44	R31.htm	IDEA:	XBRL	DOCUMENT
Convertible	Preferred

Stock	(Tables)
9	Months	Ended 12	Months	Ended
Sep.	30,	2024 Dec.	31,	2023

Disclosure	Text	Block	Supplement
[Abstract] 	 	

Schedule	of	Stock	by	Class	[Table	Text
Block]

Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):
	
	 	 September	30,	2024 	

	 	

Preferred
Shares	

Authorized		

Preferred
Shares	

Issued	and
Outstanding		

Carrying
Value 		

Liquidation
Preference 		

Common
Stock	
Issuable
Upon	

Conversion	
Series	A 		 15,000			 -		$ -		$ -		$ -	
Series	B 		 55,000			 53,950			 72,226			 62,043			 17,347,267	
Total	Preferred
Stock 		 70,000			 53,950		$ 72,226		$ 62,043		$17,347,267	
	
	 	 December	31,	2023 	

	 	

Preferred
Shares

Authorized		

Preferred
Shares

Issued	and
Outstanding		

Carrying
Value 		

Liquidation
Preference 		

Common
Stock
Issuable
Upon

Conversion	
Series	A 		 15,000			 -		$ -		$ -		$ -	
Series	B 		 55,000			 55,000			 73,631			 63,250			 17,684,888	
Total	Preferred
Stock 		 70,000			 55,000		$ 73,631		$ 63,250		$17,684,888	

As	of	December	31,	2023,	Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):
	

	 	

Preferred
Shares	

Authorized	 	

Preferred
Shares	

Issued	and
Outstanding	 	

Carrying
Value 	 	

Liquidation
Preference 	 	

Common
Stock	
Issuable
Upon	

Conversion	
Series	A 		 15,000		 	 -	 	$ -	 	$ -	 	 	 -	
Series	B 		 55,000		 	 55,000		 	 73,631		 	 63,250		 	 17,684,888	
	 	 	 		 	 	 		 	 	 		 	 	 		 	 	 		
Total	Preferred	Stock 		 70,000		 	 55,000		$ 73,631		$ 63,250		 	 17,684,888	
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Income	Tax	Disclosure	[Abstract] 	
Schedule	of	Components	of	Income	Tax	Expense	(Benefit)
[Table	Text	Block]

The	components	of	the	provision	for	income	taxes	are	as	follows	(dollars	in	thousands):
	

	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
Federal 	 -	 	 -	
State 	 	 17	 	 	 40	
International 	 	 406	 	 	 -	
Current	income	tax	expense	(benefit) 	 	 423	 	 	 40	
Deferred 	 	 		 	 	 		
Federal 	 	 -	 	 	 -	
State 	 	 -	 	 	 -	
International 	 	 (134) 	 	 (48)
Deferred	income	tax	expense	(benefit) 	 	 (134) 	 	 (48)
Total	tax	expense 	 	 		 	 	 		
Federal 	 	 -	 	 	 -	
State 	 	 17	 	 	 40	
International 	 	 272	 	 	 (48)
Total 	 	 289	 	 	 (8)

Schedule	of	Effective	Income	Tax	Rate	Reconciliation
[Table	Text	Block]

Taxes	on	income	vary	from	the	statutory	federal	income	tax	rate	applied	to	earnings	before	tax	on	income	as	follows	(dollars	in	thousands):
	
	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
Statutory	federal	income	tax	rate	of	21%	applied	to	earnings	before	income	taxes	and	extraordinary	items 	 $ (11,091) 	 $ (10,341)
State	taxes	-	net	of	federal	benefit 	 	 14	 	 	 31	
Meals	and	entertainment 	 	 10	 	 	 14	
Transactions	expenses 	 	 -	 	 	 41	
Gift 	 	 4	 	 	 4	
Stock	compensation	(ISOs) 	 	 189	 	 	 -	
Changes	in	FV	of	derivative	liability 	 	 (1,374) 	 	 (3,540)
Derecognition	expense	on	conversion	of	convertible	debt 	 	 5,257	 	 	 1,199	
Valuation	allowance 	 	 7,223	 	 	 12,329	
Others 	 	 212	 	 	 116	
Foreign	rate	difference 	 	 (155) 	 	 139	
Total 	 $ 289	 	 $ (8)

Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text
Block]

Deferred	income	tax	assets	and	liabilities	arising	from	differences	between	accounting	for	financial	statement	purposes	and	tax	purposes,	less	valuation	reserves	at
year-end,	are	as	follows	(dollars	in	thousands):
	
	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 	 	 2022 	
	 	 	 	 	 	 	
State	taxes	-	prior	year 	 $ 4	 	 $ 4	
Intangible	assets 	 	 4,785	 	 	 5,380	
Fixed	assets 	 	 2	 	 	 -	
Allowance	for	credit	losses 	 	 1,064	 	 	 6,169	
Capitalization	of	research	and	development	Under	Sec	174 	 	 2,012	 	 	 1,121	
Inventory	reserve 	 	 24	 	 	 -	
Contingent	liability 	 	 -	 	 	 130	
Stock	compensation	(RSA) 	 	 111	 	 	 -	
Lease	liability 	 	 962	 	 	 270	
Accrued	expenses 	 	 73	 	 	 -	
Other 	 	 70	 	 	 -	
Net	operating	loss	carryover 	 	 26,689	 	 	 12,489	
Total	deferred	tax	assets 	 	 35,796	 	 	 25,563	
	 	 	 		 	 	 		
Deferred	tax	liabilities: 	 	 		 	 	 		
Fixed	assets 	 	 -	 	 	 (5)
Goodwill	Tier	1 	 	 (161) 	 	 (104)
Intangible	assets 	 	 (13) 	 	 (78)
Right	of	use	assets 	 	 (987) 	 	 (250)
Total	deferred	tax	liabilities 	 	 (1,161) 	 	 (437)
	 	 	 		 	 	 		
Net	deferred	tax	assets,	non-current	prior	to	valuation	allowance 	 	 34,635	 	 	 25,126	
Valuation	allowance 	 	 (34,579) 	 	 (25,204)
Total	net	deferred	taxes 	 $ 56	 	 $ (78)
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Compensation
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Share-Based	Payment	Arrangement,	Disclosure	[Abstract] 	 	
Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text
Block]

A	summary	of	stock	option	activity	for	the	nine	months	ended	September	30,
2024	is	as	follows	(dollars	in	thousands):
	

	 	 Shares 		

Weighted
Average	
Exercise
Price 	

Outstanding	at	December	31,	2023 		 766,142		$ 3.76	
Granted 		 -			 N/A	
Exercised 		 (11,999)		 1.98	
Cancelled/forfeited/expired 		(148,580)		 3.51	
Outstanding	at	September	30,	2024 		 605,563		$ 4.21	
	 		 				 		
Exercisable	at	September	30,	2024 		 232,233		$ 7.69	

A	summary	of	stock	option	activity	for	the	year	ended	December	31,	2023	is
as	follows	(dollars	in	thousands):
	

	 	 Shares 		

Weighted
Average
Exercise
Price 	

Outstanding	at	January	1,	2023 		 31,963		$ 46.28	
Granted 		735,999			 2.02	
Exercised 		 -			 N/A	
Cancelled/forfeited/expired 		 (1,820)		 50.39	
Outstanding	at	December	31,	2023 		766,142			 3.76	
	 		 				 		
Exercisable	at	December	31,	2023 		296,812		$ 6.49	

Schedule	of	Share-Based	Payment	Award,	Stock	Options,
Valuation	Assumptions	[Table	Text	Block]

	

The	 grant-date	 fair	 values	 of	 the	 Company’s	 stock	 options	 awards	 were
estimated	using	the	following	assumptions:
	

	 	
Year	Ended
December	31, 	

	 	 2023 	 	 2022 	
Risk	free	interest	rate 		 4.44%		 2.70%
Expected	term	(years) 		 5.0	 		 5.0	
Expected	volatility 		 204%		 93.2%
Expected	dividend	yield 		 0%		 0%

Nonvested	Restricted	Stock	Shares	Activity	[Table	Text	Block] A	summary	of	RSA	activity	for	the	nine	months	ended	September	30,	2024	is
as	follows	(dollars	in	thousands):
	

	 	

Number
of

Shares 		

Weighted
Average
Grant
Date	
Fair
Value 	

Unvested	at	January	1,	2024 		 189,893		$ 2.28	
Granted 		 86,932			 2.80	
Vested 		(123,626)		 3.23	
Forfeited 		 -			 		
Unvested	at	September	30,	2024 		 153,199		$ 1.87	

A	 summary	 of	 RSA	 activity	 for	 the	 year	 December	 31,	 2023	 is	 as	 follows
(dollars	in	thousands):
	

	 	

Number
of

Shares 		

Weighted
Average
Grant
Date
Fair
Value 	

Unvested	at	January	1,	2023 		 52,545		$ 13.48	
Granted 		 346,508			 4.10	
Vested 		(198,090)		 5.71	
Forfeited 		 (11,070)		 10.36	
Unvested	at	December	31,	2023 		 189,893		$ 2.28	
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Disclosure	Text	Block	[Abstract] 	 	
Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Maturity
[Table	Text	Block]

Future	minimum	lease	payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as	of	September
30,	2024,	are	as	follows	(in	thousands):
	

Year	Ending	December	31, 	 Total 	
2024	(remainder) 	 $ 469	
2025 	 	 1,179	
2026 	 	 1,342	
2027 	 	 1,046	
2028 	 	 1,041	
Total	lease	payments 	 	 5,077	

Less:	imputed	interest 	 	 (1,112)
Present	value	of	total	lease	payments 	 	 3,965	

Less:	current	portion 	 	 (821)
Long-term	lease	liabilities 	 $ 3,144	

Year	Ending
December	31, 	 Total 	
2024 	$ 1,102	
2025 		 1,161	
2026 		 1,329	
2027 		 1,046	
2028 		 1,041	
Total	lease
payments 		 5,679	

Less:	imputed
interest 		 (1,267)

Present	value	of
total	lease
payments 		 4,412	

Less:	current
portion 		 (692)

Long-term
lease	liabilities 	$ 3,720	
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Segment	Reporting	[Abstract] 	 	
Schedule	of	Segment	Reporting	Information,	by	Segment	[Table	Text	Block]

	 	

Three	Months
Ended	

September	30, 	 	

Nine	Months
Ended	

September	30, 	
	 	 2024 		 2023 		 2024 		 2023 	
	 	 	 	 	 	 	 	 	 	 	 	 	
Revenue 	 	 	 	 	 	 	 	 	 	 	 	
North	America 	$ 2,832		$ 12,488		$ 15,478		$ 32,330	
International 		 9,774			 4,992			 25,802			 11,290	
	 	$ 12,606		$ 17,480		$ 41,280		$ 43,620	
	 		 		 	 	 		 	 	 		 	 	 		
Loss	from	operations 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	$ (3,664)	$ (3,243)	$(20,456)	$(10,729)
International 		 1,184			 879			 5,180			 1,259	
	 	$ (2,480)	$ (2,364)	$(15,276)	$ (9,470)
	 		 		 	 	 		 	 	 		 	 	 		
Net	loss 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	$ (6,281)	$ (3,760)	$(25,053)	$(24,057)
International 		 1,108			 644			 5,079			 959	
	 	$ (5,174)	$ (3,116)	$(19,974)	$(23,098)
	 		 		 	 	 		 	 	 		 	 	 		
Depreciation	and	amortization 	 	 		 	 	 		 	 	 		 	 	 		
North	America 	$ 505		$ 495		$ 1,504		$ 1,415	
International 		 85			 162			 322			 484	
	 	$ 590		$ 657		$ 1,826		$ 1,899	

	 	 Year	Ended 	
	 	 December	31, 	
	 	 2023 		 2022 	
Revenue 		 			 	
North	America 	$ 48,938		$ 28,613	
International 		 16,931			 4,296	
Total	revenue 	$ 65,869		$ 32,909	
Income	(loss)	from
operations 		 			 	
North	America 	$(14,121)	$(36,517)
International 		 1,819			 (1,321)
Total	income	(loss)	from
operations 	$(12,302)	$(37,838)
Depreciation	and
amortization 		 			 	
North	America 	$ 1,907		$ 19,938	
International 		 646			 979	
Total	depreciation	and
amortization 	$ 2,553		$ 20,917	
Net	income	(loss) 		 			 	
North	America 	$(54,170)	$(47,969)
International 		 1,069			 (1,267)
Total	net	income	(loss) 	$(53,101)	$(49,236)
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Accounting	Policies	[Abstract] 	 	
Payments	to	Acquire	Businesses,	Gross $	28.8 €	26.0
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$	/	shares	in	Units,	$
in	Thousands

3	Months	Ended 9	Months	Ended 12	Months
Ended

Sep.	06,	2023
$	/	shares

Sep.	30,
2024

USD	($)
$	/	shares

Jun.	30,
2024

USD	($)

Sep.	30,
2023

USD	($)

Sep.	30,
2024

USD	($)
$	/	shares

Sep.	30,
2023

USD	($)
Dec.	31,	2023
$	/	shares

Nov.	04,
2024

USD	($)

Dec.	31,
2022

$	/	shares

Summary	of	Significant	Accounting	Policies	(Details)	[Line
Items] 	 	 	 	 	 	 	 	 	

Stockholders'	Equity,	Reverse	Stock	Split 1-for-10	reverse	stock
split 	 	 	 	 	 	 	 	

Common	Stock,	Par	or	Stated	Value	Per	Share	(in	Dollars	per
share)	|	$	/	shares $	0.001 $	0.001 	 	 $	0.001 	 $	0.001 	 $	0.001

Number	of	Reportable	Segments 	 	 	 	 2 	 2 	 	
Repatriation	of	Funds	from	International	Segment	(in	Dollars) 	 	 	 	 	 	 	 $	12,800 	
Goodwill,	Impairment	Loss	(in	Dollars) 	 $	0 $	6,700 $	0 $	6,675 $	0 	 	 	
Minimum	[Member] 	 	 	 	 	 	 	 	 	
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Summary	of	Significant	Accounting	Policies	(Details)	[Line
Items]

	 	 	 	 	 	 	 	 	

Property,	Plant	and	Equipment,	Useful	Life 	 3	years 	 	 3	years 	 3	years 	 	
Acquired	Finite-Lived	Intangible	Assets,	Weighted	Average
Useful	Life 	 	 	 	 2	years 	 2	years 	 	

Maximum	[Member] 	 	 	 	 	 	 	 	 	
Summary	of	Significant	Accounting	Policies	(Details)	[Line
Items] 	 	 	 	 	 	 	 	 	

Property,	Plant	and	Equipment,	Useful	Life 	 8	years 	 	 8	years 	 8	years 	 	
Acquired	Finite-Lived	Intangible	Assets,	Weighted	Average
Useful	Life 	 	 	 	 5	years 	 5	years 	 	
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Acquisitions	(Details)
€	in	Millions

1	Months	Ended 3	Months
Ended 12	Months	Ended

May	12,
2022
shares

Apr.	01,
2022

USD	($)

Apr.	01,
2022

EUR	(€)

Mar.	31,
2022

USD	($)

Jun.	30,
2023

USD	($)

Apr.	30,
2023

USD	($)
shares

Dec.	31,	2023
USD	($)
shares

Dec.	31,
2023

USD	($)

Dec.	31,
2022

USD	($)

Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Payments	to	Acquire	Businesses,	Gross 	 $

28,800,000 €	26.0 	 	 	 	 	 	

Logicquest	Technology	Inc	[Member] 	 	 	 	 	 	 	 	 	
Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of
Shares	|	shares 	 	 	 	 	 99,400,000 98,000,000 	 	

Business	Combination,	Consideration	Transferred	(in	Dollars) 	 	 	 	 	 $	225,000 $	225,000 	 	
Payments	to	Acquire	Businesses,	Gross 	 	 	 	 	 	 	 $	225,000 $	0
Merchant	Payment	Solutions	LLC	[Member] 	 	 	 	 	 	 	 	 	
Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Business	Combination,	Consideration	Transferred	(in	Dollars) 	 	 	 	 $	725,000 	 	 	 	
Transact	Europe	Holdings	[Member] 	 	 	 	 	 	 	 	 	
Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Payments	to	Acquire	Businesses,	Gross 	 $

28,800,000 €	26.0 	 	 	 	 $	0 $
28,811,000

Sky	Financial	&	Intelligence	[Member] 	 	 	 	 	 	 	 	 	
Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of
Shares	|	shares 500,000 	 	 	 	 	 	 	 	

Business	Combination,	Consideration	Transferred	(in	Dollars) 	 	 	 $	18,100,000 	 	 	 	 	
Payments	to	Acquire	Businesses,	Gross 	 	 	 $	16,000,000 	 	 	 	 	
Logicquest	Technology	Inc	[Member] 	 	 	 	 	 	 	 	 	
Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Equity	Method	Investment,	Ownership	Percentage 	 	 	 	 	 99.10% 	 	 	
Series	C	Preferred	Stock	[Member]	|	Logicquest	Technology	Inc
[Member] 	 	 	 	 	 	 	 	 	

Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of
Shares	|	shares 	 	 	 	 	 48 48 	 	

Series	D	Preferred	Stock	[Member]	|	Logicquest	Technology	Inc
[Member] 	 	 	 	 	 	 	 	 	

Acquisitions	(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	
Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of
Shares	|	shares 	 	 	 	 	 10 10 	 	
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Acquisitions	-

Schedule	of	Business
Acquisitions,	by

Acquisition	(Details)	-
Transact	Europe

Holdings	[Member]
$	in	Thousands

Apr.	01,	2022
USD	($)

Tangible	assets	(liabilities): 	
Net	assets	and	liabilities $	7,339
Intangible	assets: 	
Intangible	assets 21,472
Total	net	assets	acquired 28,811
Customer	Relationships	[Member] 	
Intangible	assets: 	
Intangible	assets 1,267
Goodwill	[Member] 	
Intangible	assets: 	
Intangible	assets $	20,205
XML	53	R40.htm	IDEA:	XBRL	DOCUMENT

Property	and
Equipment,	Net
(Details)	-	USD	($)

3	Months	Ended 9	Months	Ended 12	Months	Ended
Sep.	30,
2024

Sep.	30,
2023

Sep.	30,
2024

Sep.	30,
2023

Dec.	31,
2023

Dec.	31,
2022

Property,	Plant	and	Equipment	[Abstract] 	 	 	 	 	 	
Depreciation $	130,000 $	40,000.00 $	360,000 $	110,000 $	148,150 $	141,566
Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment,	Excluding	Oil	and	Gas	Property	and	Timber
Property 	 	 	 	 $	1,100,000 	

XML	54	R41.htm	IDEA:	XBRL	DOCUMENT
Property	and

Equipment,	Net	-
Property,	Plant	and
Equipment	(Details)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment $	1,697 $	599 $	1,920
Less:	accumulated	depreciation (397) (293) (224)
Net	property	and	equipment 1,300 306 1,696
Building	and	Building	Improvements	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 	 0 1,360
Computer	Equipment	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 258 276 247
Furniture	and	Fixtures	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 152 152 149
Building	Improvements	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
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Property	and	equipment $	186 $	171 $	164
XML	55	R42.htm	IDEA:	XBRL	DOCUMENT
Goodwill	(Details)	-

USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended

Sep.	30,	2024 Sep.	30,	2024

Disclosure	Text	Block	Supplement	[Abstract] 	 	
Temporary	Equity,	Foreign	Currency	Translation	Adjustments $	(850) $	(240)
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Goodwill	-	Schedule
of	Goodwill	(Details)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Goodwill	[Line	Items] 	 	 	
Goodwill $	20,318 $	26,753 $	26,753
Northeast	Merchant	Systems,	Inc.	(“Northeast”)	[Member] 	 	 	
Goodwill	[Line	Items] 	 	 	
Goodwill 	 2,793 2,793
Charge	Savvy	LLC	[Member] 	 	 	
Goodwill	[Line	Items] 	 	 	
Goodwill 	 3,755 3,755
Transact	Europe	Holdings	[Member] 	 	 	
Goodwill	[Line	Items] 	 	 	
Goodwill 	 $	20,205 $	20,205
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Intangible	Assets,	Net
(Details)	-	USD	($)

$	in	Millions

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Goodwill	and	Intangible	Assets	Disclosure	[Abstract] 	 	 	 	 	 	
Amortization	of	Intangible	Assets $	0.5 $	0.6 $	1.5 $	1.8 $	2.4 $	20.3
Impairment	of	Intangible	Assets,	Finite-Lived 	 	 	 	 	 $	18.1
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Intangible	Assets,	Net
-	Schedule	of	Finite-
Lived	Intangible

Assets	(Details)	-	USD
($)

$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Cost $	10,579 $	10,487 $	9,762
Accumulated	Amortization (6,903) (5,428) (3,023)
Net 3,676 5,059 6,739
Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Cost 7,812 7,812 	
Accumulated	Amortization (5,190) (4,100) 	
Net $	2,622 $	3,712 	
Technology-Based	Intangible	Assets	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 5	years 5	years 	
Cost $	2,767 $	2,675 2,675
Accumulated	Amortization (1,713) (1,328) (793)
Net $	1,054 $	1,347 1,882
North	America	[Member]	|	Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 	 5	years 	
Cost 	 $	6,545 5,820
Accumulated	Amortization 	 (2,991) (1,755)
Net 	 $	3,554 4,065
International	[Member]	|	Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 	 2	years 	
Cost 	 $	1,267 1,267
Accumulated	Amortization 	 (1,109) (475)
Net 	 $	158 $	792
XML	59	R46.htm	IDEA:	XBRL	DOCUMENT
Intangible	Assets,	Net
-	Schedule	of	Finite-
Lived	Intangible
Assets,	Future

Amortization	Expense
(Details)	-	USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Finite	Lived	Intangible	Assets	Future	Amortization	Expense	Abstract 	 	 	
2023 $	465 $	2,002 	
2024 1,862 1,844 	
2025 1,082 992 	
2027 167 148 	
2028 91 73 	
Total $	3,676 $	5,059 $	6,739
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Accrued	Liabilities	-
Schedule	of	Accounts
Payable	and	Accrued
Liabilities	(Details)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Other	Liabilities	and	Financial	Instruments	Subject	to	Mandatory	Redemption	[Abstract] 	 	 	
Accrued	Gateway	Fees $	22 $	2,356 $	681
Payroll	Related	Accruals 	 1,235 664
Accrued	Professional	Fees,	Current 2,850 1,342 330
Accrued	Income	Taxes,	Current 295 528 1,357
Other	Accrued	Liabilities,	Current 1,264 294 318
Accrued	Liabilities,	Current $	7,569 $	5,755 $	3,350
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Long-Term	Debt,	Net
(Details)

1
Months
Ended

3	Months	Ended 9	Months	Ended

May
17,
2024
USD
($)

Nov.	29,
2023

USD	($)
shares

Nov.	27,
2023

USD	($)
shares

Jul.	31,	2023
USD	($)
shares

Jul.	25,
2023

USD	($)
$	/	shares
shares

Nov.	08,
2021

USD	($)

Aug.
04,
2021
USD
($)

Jun.
09,
2020
USD
($)

May
08,
2020
USD
($)

Jan.	31,
2022

USD	($)

Sep.	30,
2024

USD	($)
$	/	item

Sep.	30,
2023

USD	($)

Mar.	31,
2022

USD	($)
$	/	shares

Sep.	30,
2024

USD	($)
$	/	item

Sep.	30,
2023

USD	($)
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Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Maturity	Date 	 	 	 	 	 Apr.	05,

2025 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 $

60,303,000 	 $	4,297,000 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Terms	of
Conversion	Feature

	 	 	 	 	 	 	 	 	 	 	 	 	

Subject	to
the
satisfaction
of	certain
equity
conditions,
the	terms	of
the
Restructuring
Agreement
require	the
holder	to
voluntarily
convert
certain
interest
payments
when	due
under	the
Note	at	95%
of	the	lower
of	(i)	the	then
in	effect
conversion
price	and	(ii)
the	lowest
volume
weighted
average	price
of	our
common
stock	during
the	five
trading	days
immediately
prior	to	such
conversion.

	

Debt	Instrument,
Interest	Rate,	Stated
Percentage

	 	 	 8.00% 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Redemption	Price,
Percentage

	 	 	 	 	 	 	 	 	 	 	 	 	 15.00% 	

Amortization	of	Debt
Discount	(Premium) 	 	 	 	 	 	 	 	 	 	 $	273,000 $

4,183,000 	 $	1,978,000 $
9,626,000

Interest	Expense,	Other 	 	 	 	 	 	 	 	 	 	 300,000 $
40,000.00 	 320,000 $

3,500,000
Long-Term	Debt 	 	 	 	 	 	 	 	 	 	 17,721,000 	 	 $	17,721,000 	
Senior	Convertible	Debt
]Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Maturity	Date 	 	 	 	 	 Apr.	05,

2026 	 	 	 	 	 	 	 Apr.	05,	2026 	

Debt	Instrument,	Face
Amount 	 	 	 	 	 $

100,000,000 	 	 	 	 $
100,000,000 	 	 $

100,000,000 	

Debt,	Original	Issue
Discount	Rate 	 	 	 	 	 16.00% 	 	 	 	 	 	 	 	 	

Proceeds	from	Debt,
Net	of	Issuance	Costs 	 	 	 	 	 $

84,000,000 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)	|	shares

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	(in	Dollars	per
share)	|	$	/	shares

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Terms	of
Conversion	Feature

	 	 	

upon
satisfaction	of
all	applicable
closing
conditions,
including,
without
limitation,	the
Company
having
obtained	any
stockholder
approval
required	for
the
consummation
of	the
transactions
and	the
issuance	of
the	Common
Stock	issuable
upon	the
conversion	of
all	of	the
shares	of
Series	A
Preferred
Stock	(unless
waived	by	the
applicable
other	party),
in	the	final
exchange	(the
“Final	Series
A	Exchange”),
the	parties
agreed	to
exchange	the

	 	 	 	 	 	 	 	 	

At	any	time
following	the
first
anniversary
of	the
issuance	date
of	the	Note,
but	only	if
the	closing
bid	price	of
our	common
stock	on	the
immediately
prior	trading
day	is	less
than	$6.50,
the	holder	of
the	Note
shall	have	the
option	to
convert,	at
such	holder’s
option,	pro
rata,	up	to
$30	million	of
the	principal
amount	of
the	Note	(in
$250,000
increments)
at	the
“alternate
optional
conversion
price,”	which
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remaining
$16.703
million	of
outstanding
principal
balance
subject	to	the
Series	A
Exchanges	for
9,000	shares
of	Series	A
Preferred
Stock	on	a
date	mutually
agreed	to	by
the	Company
and	the
Investor.

is	equal	to
the	lower	of
(i)	the	then	in
effect
conversion
price	and	(ii)
the	greater	of
(x).the	Note’s
$1.67	floor
price	or	(y)
98%	of	the
market	price
on	the
conversion
date.

Remaining	Outstanding
Principal 	 	 	 $	16,703,000 	 	 	 	 	 $

6,000,000 	 	 	 	 	

Shares	Subject	To
Exchange	(in	Shares)	|
shares

	 	 	 9,000 	 	 	 	 	 	 	 	 	 	 	

Gain	(Loss)	on
Extinguishment	of	Debt 	 	 	 $	1,300,000 	 	 	 	 	 	 	 	 	 	 	

Repayments	of	Debt 	 	 	 	 	 	 	 	 	 6,900,000 	 	 	 	 	
Debt	Instrument,
Covenant	Description

	 	 	 	 	 	 	 	 	 	 	 	 	

The	Note	is
the	senior
unsecured
obligation	of
the	Company
and	not	the
financial
obligation	of
our
subsidiaries.
Until	such
date	as	the
principal
amount	of
the	Note	is
$5	million	or
less,	all
payments
due	under
the	Note	will
be	senior	to
all	other
indebtedness
of	the
Company
and/or	any	of
its
subsidiaries.

	

Debt	Instrument,
Interest	Rate,	Stated
Percentage

	 	 	 	 	 	 	 	 	 	 8.00% 	 	 8.00% 	

Debt,	Late	Charge,
Percentage 	 	 	 	 	 	 	 	 	 	 	 	 	 15.00% 	

Debt,	Ownership
Limitations

	 	 	 	 	 	 	 	 	 	 	 	 	

The	Note
may	not	be
converted,
and	shares	of
common
stock	may
not	be	issued
under	the
Note	if,	after
giving	effect
to	the
conversion	or
issuance,	the
applicable
holder	of	the
Note
(together
with	its
affiliates,	if
any)	would
beneficially
own	in	excess
of	4.99%	of
the
Company’s
outstanding
shares	of
common
stock,	which
is	referred	to
herein	as	the
“Note
Blocker”.	The
Note	Blocker
may	be
raised	or
lowered	to
any	other
percentage
not	in	excess
of	9.99%	at
the	option	of
the
applicable
holder	of	the
Note,	except
that	any	raise
will	only	be
effective
upon	61	days’
prior	notice
to	us.

	

Debt	Instrument,
Redemption,
Description

At	any	time
no	event	of
default
exists,	the
Company
may	redeem

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);


	 	 	 	 	 	 	 	 	 	 	 	 	

all,	but	not
less	than	all,
of	the	Note
outstanding
in	cash	all,	or
any	portion,
of	the	Note	at
a	5%
redemption
premium	to
the	greater	of
the	face
value	and	the
equity	value
of	the
Company’s
common
stock
underlying
the	Note

	

Amortization	of	Debt
Discount	(Premium) 	 	 	 	 	 	 	 	 	 	 	 	 	 $	2,007,000 	

Long-Term	Debt 	 	 	 16,700,000 	 	 	 	 	 	 	 	 	 	 	
Debt	Instrument,
Decrease,	Forgiveness 	 	 	 	 	 	 	 	 	 $

6,000,000 	 	 	 	 	

SBA	CARES	Act	Loan
[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Maturity	Date 	 	 	 	 	 	 	 	 	 	 	 	 	 Jun.	01,	2050 	

Debt	Instrument,	Face
Amount 	 	 	 	 	 	 	 $

149,900
$
150,000 	 $	149,900 	 	 $	149,900 	

Debt	Instrument,
Interest	Rate,	Stated
Percentage

	 	 	 	 	 	 	 3.75% 	 	 3.75% 	 	 3.75% 	

Debt	Instrument,	Term 	 	 	 	 	 	 	 30
years

27
years 	 	 	 	 	 	

Debt	Instrument,
Periodic	Payment 	 	 	 	 	 	 	 $	731 	 	 	 	 	 	 	

Economic	Injury
Disaster	Loan	(“EIDL”)
[Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Maturity	Date 	 	 	 	 	 	 	 	 	 	 	 	 	 May	08,	2050 	

Debt	Instrument,	Face
Amount 	 	 	 	 	 	 $

500,000 	 	 	 $	500,000 	 	 $	500,000 	

Debt	Instrument,
Interest	Rate,	Stated
Percentage

	 	 	 	 	 	 	 	 	 	 3.75% 	 	 3.75% 	

Debt	Instrument,
Periodic	Payment 	 	 	 	 	 	 2,477 	 $	731 	 	 	 	 	 	

Debt	Instrument,
Increase	(Decrease),
Net

	 	 	 	 	 	 $
350,000 	 	 	 	 	 	 	 	

Interest	Expense
[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 	 	 1,703,000 	 	 	 	 	 	 	 	 	 	 	

Interest	Expense
[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 	 	 $	1,703,000 	 	 	 	 	 	 	 	 	 	 	

Adjustment	Measuring
Price	[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Description

	 	 	 	 	 	 	 	 	 	 	 	

the	Company
(i)	failed	to
process	at
least	$750
million	in
transaction
volume	or	(ii)
had	revenue
that	was	less
than	$12
million,	the
Note’s	fixed
conversion
price	then	in
effect
exceeded	the
greater	of	(x)
the	Note’s
$1.67	floor
and	(y)	140%
of	the	market
price	as	of
April	1,	2022
(the
“Adjustment
Measuring
Price”),	on
April	1,
2022,	the
fixed
conversion
price
automatically
adjusted	to
the
Adjustment
Measuring
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Price.
Restructuring
Agreement	[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	(in	Dollars	per
share)	|	$	/	shares

	 	 	 	 	 	 	 	 	 	 	 	 $	97,500,000 	 	

Debt	Conversion,
Converted	Instrument,
Amount

	 	 	 	 	 	 	 	 	 	 	 	 $	9,000,000 	 	

Restructuring
Agreement	[Member]	|
Senior	Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	(in	Dollars	per
share)	|	$	/	shares

	 	 	 	 	 	 	 	 	 	 	 	 $	2,400,000 	 	

Debt	Conversion,
Description

	 	 	 	 	 	 	 	 	 	 	 	

the	Company
agreed	to
allow	for	the
conversion	of
up	to	$4.5
million	of
principal
(together
with	any
accrued	and
unpaid
interest
thereon)	of
the	Note	at	a
conversion
price	equal
to	the	lesser
of	(i)	$2.40
and	(ii)
97.5%	of	the
lower	of	(x)
the	then	in
effect
conversion
price	and	(y)
the	lowest
volume
weighted
average
price	of	our
common
stock	during
the	five
trading	days
immediately
prior	to	such
conversion.

	 	

Debt	Conversion,
Converted	Instrument,
Amount

	 	 	 	 	 	 	 	 	 	 	 	 $	4,500,000 	 	

Senior	Convertible	Debt
]Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	Percentage

	 	 	 	 	 	 	 	 	 	 	 	 97.50% 	 	

One	Year	Alternate
Optional	Conversion
[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,	Face
Amount 	 	 	 	 	 	 	 	 	 	 $

30,000,000 	 	 $	30,000,000 	

Increments	Debt
Amount 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Derivative,	Floor	Price
(in	Dollars	per	Item)	|	$
/	item

	 	 	 	 	 	 	 	 	 	 1.67 	 	 1.67 	

Share-Based
Compensation
Arrangement	by	Share-
Based	Payment	Award,
Discount	from	Market
Price,	Offering	Date

	 	 	 	 	 	 	 	 	 	 	 	 	 98.00% 	

Exchange	Agreement
[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Description

	 	 	 	 	 	 	 	 	 	 	 	

the	Company
agreed	to
allow	for	the
conversion	of
up	to	an
additional
$9.0	million
of	principal
(together
with	any
accrued	and
unpaid
interest
thereon)	of
the	Note	at	a
conversion
price	equal
to	97.5%	of
the	lower	of
(x)	the	then
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in	effect
conversion
price	and	(y)
the	lowest
volume
weighted
average
price	of	our
common
stock	during
the	five
trading	days
immediately
prior	to	such
conversion.

Post	Stock	Split
[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)	|	shares

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Exchange	Agreement
[Member]	|	Senior
Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 	 	 	 $

22,703,000 	 	 	 	 	 	 	 	 	 	

Second	Exchange
Agreement	[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Gain	(Loss)	on
Extinguishment	of	Debt 	 	 $

22,500,000 	 	 	 	 	 	 	 	 	 	 	 	

Forbearance	Agreement
[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Periodic	Payment,
Interest

$
380,000 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,	Fee
Amount 80,000 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Interest	Expense
[Member]	|	Forbearance
Agreement	[Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Repayments	of	Debt $
80,000 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Series	A	Preferred
Stock	[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)	|	shares

	 	 	 6,000 	 	 	 	 	 	 	 	 	 	 	

Shares	Issued	to
Investor	(in	Shares)	|
shares

	 6,000 	 	 	 	 	 	 	 	 	 	 	 	 	

Shares	Issued	to
Investor,	Value 	 $

16,703,000 	 	 	 	 	 	 	 	 	 	 	 	 	

Series	A	Preferred
Stock	[Member]	|
Senior	Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)	|	shares

	 	 	 6,000 15,000 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	(in	Dollars	per
share)	|	$	/	shares

	 	 	 	 $	9,000,000 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Conversion
Price	Percentage

	 	 	 	 97.50% 	 	 	 	 	 	 	 	 	 	

Debt	Instrument,
Convertible,	Terms	of
Conversion	Feature

upon
satisfaction	of
all	applicable
closing
conditions,
including,
without
limitation,	the
Company
having
obtained	any
stockholder
approval
required	for
the
consummation
of	the
transactions
and	the
issuance	of
the	common
stock	issuable
upon	the
conversion	of

As	part	of
the	First
Exchange
Agreement,
the
Company
also	agreed
to	allow	for
the
conversion
of	up	to	an
additional
$9.0	million
of	principal
(together
with	any
accrued	and
unpaid
interest
thereon)	of
the	Note	at
a	conversion
price	equal
to	97.5%	of
the	lower	of
(x)	the	then
in	effect
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all	of	the
shares	of
Series	A
Preferred
Stock	(unless
waived	by	the
applicable
other	party),
in	the	final
exchange	(the
“Final	Series
A	Exchange”),
the	parties
agreed	to
exchange	the
remaining
$16.7	million
of	outstanding
principal
balance
subject	to	the
Series	A
Exchanges	for
9,000	shares
of	Series	A
Preferred
Stock	on	a
date	mutually
agreed	to	by
the	Company
and	the
Investor.

conversion
price	and	(y)
the	lowest
volume
weighted
average
price	of	the
Company’s
common
stock	during
the	five
trading	days
immediately
prior	to
such
conversion;
and	the
Investor
agreed	to
waive	any
interest	that
would
otherwise
accrue	on
the	Note
during	the
period
commencing
on	April	1,
2023
through,
and
including,
December
31,	2023.

	 	 	 	 	 	 	 	 	 	

Series	A	Preferred
Stock	[Member]	|
Principal	[Member]	|
Senior	Convertible	Debt
]Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount 	 	 	 $	4,297,000 	 	 	 	 	 	 	 	 	 	 	

Series	A	Preferred
Stock	[Member]	|
Second	Exchange
Agreement	[Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Remaining	Outstanding
Principal 	 	 $	16.703 $	16,703,000 	 	 	 	 	 	 	 	 	 	 	

Shares	Subject	To
Exchange	(in	Shares)	|
shares

	 	 9,000 9,000 	 	 	 	 	 	 	 	 	 	 	

Series	B	Preferred
Stock	[Member] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)	|	shares

	 55,000 	 	 	 	 	 	 	 	 	 	 	 	 	

Shares	Issued	to
Investor	(in	Shares)	|
shares

	 55,000 	 	 	 	 	 	 	 	 	 	 	 	 	

Shares	Issued	to
Investor,	Value 	 $

3,000,000 	 	 	 	 	 	 	 	 	 	 	 	 	

Series	B	Preferred
Stock	[Member]	|
Second	Exchange
Agreement	[Member]

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Long-Term	Debt,	Net
(Details)	[Line	Items] 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	

Remaining	Outstanding
Principal 	 	 $	60.303 	 	 	 	 	 	 	 	 	 	 	 	

Shares	Subject	To
Exchange	(in	Shares)	|
shares

	 	 55,000 	 	 	 	 	 	 	 	 	 	 	 	

Proceeds	from	Issuance
of	Convertible	Preferred
Stock

	 	 $
3,000,000 	 	 	 	 	 	 	 	 	 	 	 	

Proceeds	from	Issuance
of	Preferred	Stock	and
Preference	Stock

	 	 $
3,000,000 	 	 	 	 	 	 	 	 	 	 	 	

XML	62	R49.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Schedule	of	Debt
(Details)	-	USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Jul.	31,	2023 Dec.	31,	2022 Dec.	31,	2021 Dec.	31,	2020 Dec.	30,	2020

Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Total	debt $	17,721 $	15,927 	 $	61,749 	 	 	
Less:	current	portion (15) (15) 	 (14) 	 	 	
Net	long-term	debt 17,706 15,912 	 61,735 	 	 	
Senior	Convertible	Debt	]Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Convertible	note,	gross 19,000 19,200 	 85,450 	 	 	
Less:	Unamortized	debt	discount (1,899) (3,906) 	 (24,349) $	(41,345) 	 	
Net	carrying	value 17,101 15,294 	 61,101 $	58,655 $	0 $	0
Total	debt 	 	 $	16,700 	 	 	 	
SBA	CARES	Act	Loan	[Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Notes	payable 142 146 	 149 	 	 	
Economic	Injury	Disaster	Loan	(“EIDL”)	[Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Notes	payable $	478 $	487 	 $	499 	 	 	

XML	63	R50.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Schedule	of	Debt
(Parentheticals)

9	Months	Ended 12	Months	Ended
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(Details)	-	USD	($) Nov.	08,	2021 Sep.	30,	2024 Dec.	31,	2023 Aug.	04,	2021 Jun.	09,	2020May	08,	2020

Senior	Convertible	Debt	]Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal $	100,000,000 $	100,000,000 $	100,000,000 	 	 	
Interest	rate 	 8.00% 8.00% 	 	 	
Due Apr.	05,	2026 Apr.	05,	2026 Apr.	05,	2025 	 	 	
SBA	CARES	Act	Loan	[Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal 	 $	149,900 $	149,900 	 $	149,900 $	150,000
Interest	rate 	 3.75% 3.75% 	 3.75% 	
Due 	 Jun.	01,	2050 Jun.	01,	2050 	 	 	
Economic	Injury	Disaster	Loan	(“EIDL”)	[Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal 	 $	500,000 $	500,000 $	500,000 	 	
Interest	rate 	 3.75% 3.75% 	 	 	
Due 	 May	08,	2050 May	08,	2050 	 	 	
XML	64	R51.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Convertible	Debt
(Details)	-	Senior
Convertible	Debt

]Member]	-	USD	($)
$	in	Thousands

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022 Dec.	31,	2021

Long-Term	Debt,	Net	-	Convertible	Debt	(Details)	[Line	Items] 	 	 	 	
Balance $	15,294 $	61,101 $	58,655 $	0
Repayments	and	conversion (200) (66,250) (14,550) 	
Convertible	debentures	issued 	 	 	 100,000
Derivative	liability 	 	 	 (21,580)
Original	Issue	Discount	of	16% 	 	 	 (16,000)
Placement	fees	and	issuance	costs 	 	 	 (7,200)
Amortization	and	write-off	of	debt	discount 2,007 20,443 16,996 3,435
Balance $	17,101 $	15,294 $	61,101 $	58,655
XML	65	R52.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net

-	Schedule	of
Derivative	Liabilities
at	Fair	Value	(Details)

-	USD	($)
$	in	Thousands

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Derivative	Liabilities	At	Fair	Value	Abstract 	 	 	
Balance $	19 $	255 $	18,735
Increase	in	derivative	liability	upon	extinguishment	of	debt 	 6,312 	
Change	in	fair	value (14) (6,548) (18,480)
Balance $	5 $	19 $	255
XML	66	R53.htm	IDEA:	XBRL	DOCUMENT
Convertible	Preferred
Stock	(Details)	-	USD

($)
$	/	shares	in	Units,	$

in	Thousands

9	Months	Ended 12	Months	Ended

Nov.
29,
2023

Jul.
31,
2023

Sep.	30,	2024 Dec.	31,	2023
Dec.
31,
2022

Convertible	Preferred
Stock	(Details)	[Line
Items]

	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount
(in	Dollars)

$
60,303

$
4,297 	 	 	

Debt	Instrument,
Interest	Rate,	Stated
Percentage

	 8.00% 	 	 	

Series	A	Preferred
Stock	[Member] 	 	 	 	 	

Convertible	Preferred
Stock	(Details)	[Line
Items]

	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)

	 6,000 	 	 	

Preferred	Stock,	Par	or
Stated	Value	Per	Share

$
1,000 	 	 	 	

Shares	Issued,	Price	Per
Share

$
1,111 	 	 	 	

Preferred	Stock,
Conversion	Basis

	 	 	

Each	share	of	Series	A	Preferred	Stock	is	convertible,	at	the	option	of	the
holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of
common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,
which	initially	is	$2.00	(subject	to	standard	antidilution	adjustments	and
adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the
effective	price	of	the	common	stock	is	less	than	the	then	current	fixed
conversion	price)	or	(ii)	at	the	Series	A	Alternate	Conversion	Price,	as
defined	below.	The	Series	A	Certificate	of	Designations	also	provides	that
in	the	event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,
convert	any	or	all	of	such	holder’s	Series	A	Preferred	Stock	at	a
conversion	rate	equal	to	the	product	of	(i)	the	Series	A	Alternate
Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	A
Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,
among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,
upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading
market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for
five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of
Series	A	Preferred	Stock	when	required,	(iv)	the	failure	to	remove
restrictive	legends	when	required,	(v)	the	Company’s	default	in	payment
of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)
proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,
which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary
bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	A	Alternate
Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price
then	in	effect	and	(ii)	the	greater	of	(x)	$0.24	and	(y)	97.5%	of	the	lowest
volume	weighted	average	price	of	the	common	stock	during	the	five
consecutive	trading	day	period	ending	and	including	the	trading	day
immediately	preceding	the	delivery	of	the	applicable	conversion	notice.

	

Preferred	Stock,
Convertible,	Conversion
Price

	 	 	 $	2 	

Series	B	Preferred
Stock	[Member] 	 	 	 	 	

Convertible	Preferred
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Stock	(Details)	[Line
Items]

	 	 	 	 	

Debt	Conversion,
Converted	Instrument,
Shares	Issued	(in
Shares)

55,000 	 	 	 	

Repayments	of
Convertible	Debt	(in
Dollars)

$
3,000 	 	 	 	

Preferred	Stock,	Par	or
Stated	Value	Per	Share

$
1,000 	 $	0.01 $	0.01 $

0.01
Shares	Issued,	Price	Per
Share

$
1,339 	 	 	 	

Preferred	Stock,
Conversion	Basis

	 	

Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the
holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of
common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,
which	initially	is	$3.11	(subject	to	standard	antidilution	adjustments	and
adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the
effective	price	of	the	common	stock	is	less	than	the	then	current	fixed
conversion	price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as
defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that
in	the	event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,
convert	any	or	all	of	such	holder’s	Series	B	Preferred	Stock	at	a
conversion	rate	equal	to	the	product	of	(i)	the	Series	B	Alternate
Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	B
Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,
among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,
upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading
market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for
five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of
Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove
restrictive	legends	when	required,	(v)	the	Company’s	default	in	payment
of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)
proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,
which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary
bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2.0	million.	The	“Series	B
Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable
conversion	price	then	in	effect	and	(ii)	the	greater	of	(x)	$0.62	and	(y)
97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock
during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable
conversion	notice.

Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the
holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of
common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,
which	initially	is	$3.11	(subject	to	standard	antidilution	adjustments	and
adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the
effective	price	of	the	common	stock	is	less	than	the	then	current	fixed
conversion	price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as
defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that
in	the	event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,
convert	any	or	all	of	such	holder’s	Series	B	Preferred	Stock	at	a
conversion	rate	equal	to	the	product	of	(i)	the	Series	B	Alternate
Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	B
Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,
among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,
upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading
market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for
five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of
Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove
restrictive	legends	when	required,	(v)	the	Company’s	default	in	payment
of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)
proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,
which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary
bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	B	Alternate
Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price
then	in	effect	and	(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest
volume	weighted	average	price	of	the	common	stock	during	the	five
consecutive	trading	day	period	ending	and	including	the	trading	day
immediately	preceding	the	delivery	of	the	applicable	conversion	notice.

	

Preferred	Stock,
Convertible,	Conversion
Price

	 	 $	3.11 $	3.11 	

Interest	Expense
[Member] 	 	 	 	 	

Convertible	Preferred
Stock	(Details)	[Line
Items]

	 	 	 	 	

Debt	Conversion,
Original	Debt,	Amount
(in	Dollars)

	 $
1,703 	 	 	
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Convertible	Preferred
Stock	-	Schedule	of
Stock	by	Class

(Details)	-	Preferred
Stock	[Member]	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023

Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 70,000 70,000
Preferred	Shares	Issued	and	Outstanding 53,950 55,000
Carrying	Value	(in	Dollars) $	72,226 $	73,631
Liquidation	Preference	(in	Dollars) $	62,043 $	63,250
Common	Stock	Issuable	Upon	Conversion 17,347,267 17,684,888
Series	A	Preferred	Stock	[Member] 	 	
Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 15,000 15,000
Preferred	Shares	Issued	and	Outstanding 0 0
Carrying	Value	(in	Dollars) $	0 $	0
Liquidation	Preference	(in	Dollars) $	0 $	0
Common	Stock	Issuable	Upon	Conversion 0 0
Series	B	Preferred	Stock	[Member] 	 	
Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 55,000 55,000
Preferred	Shares	Issued	and	Outstanding 53,950 55,000
Carrying	Value	(in	Dollars) $	72,226 $	73,631
Liquidation	Preference	(in	Dollars) $	62,043 $	63,250
Common	Stock	Issuable	Upon	Conversion 17,347,267 17,684,888
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Income	Taxes
(Details)	-	USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Income	Taxes	(Details)	[Line	Items] 	 	 	 	 	 	
Income	Tax	Expense	(Benefit) $	586 $	128 $	1,214 $	138 $	289 $	(8)
Effective	Income	Tax	Rate	Reconciliation,	Percent 	 	 (4.04%) 	 	 	
Domestic	Tax	Jurisdiction	[Member] 	 	 	 	 	 	
Income	Taxes	(Details)	[Line	Items] 	 	 	 	 	 	
Operating	Loss	Carryforwards 	 	 	 	 101,700 	
State	and	Local	Jurisdiction	[Member] 	 	 	 	 	 	
Income	Taxes	(Details)	[Line	Items] 	 	 	 	 	 	
Operating	Loss	Carryforwards 	 	 	 	 $	71,300 	
XML	69	R56.htm	IDEA:	XBRL	DOCUMENT

Income	Taxes	-
Schedule	of

Components	of
Income	Tax	Expense
(Benefit)	(Details)	-

USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Components	Of	Income	Tax	Expense	Benefit	Abstract 	 	 	 	 	 	
Federal 	 	 	 	 $	0 $	0
State 	 	 	 	 17 40
International 	 	 	 	 406 0
Current	income	tax	expense	(benefit) 	 	 	 	 423 40
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Deferred 	 	 	 	 	 	
Federal 	 	 	 	 0 0
State 	 	 	 	 0 0
International 	 	 	 	 (134) (48)
Deferred	income	tax	expense	(benefit) 	 	 	 	 (134) (48)
Total	tax	expense 	 	 	 	 	 	
Federal 	 	 	 	 0 0
State 	 	 	 	 17 40
International 	 	 	 	 272 (48)
Income	tax	provision $	586 $	128 $	1,214 $	138 $	289 $	(8)
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Income	Taxes	-
Schedule	of	Effective
Income	Tax	Rate
Reconciliation

(Details)	-	USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,
2024

Sep.	30,
2023

Sep.	30,
2024

Sep.	30,
2023

Dec.	31,
2023

Dec.	31,
2022

Schedule	Of	Effective	Income	Tax	Rate	Reconciliation	Abstract 	 	 	 	 	 	
Statutory	federal	income	tax	rate	of	21%	applied	to	earnings	before	income	taxes	and	extraordinary
items 	 	 	 	 $	(11,091) $	(10,341)

State	taxes	-	net	of	federal	benefit 	 	 	 	 14 31
Meals	and	entertainment 	 	 	 	 10 14
Transactions	expenses 	 	 	 	 0 41
Gift 	 	 	 	 4 4
Stock	compensation	(ISOs) 	 	 	 	 189 0
Changes	in	FV	of	derivative	liability 	 	 	 	 (1,374) (3,540)
Derecognition	expense	on	conversion	of	convertible	debt 	 	 	 	 5,257 1,199
Valuation	allowance 	 	 	 	 7,223 12,329
Others 	 	 	 	 212 116
Foreign	rate	difference 	 	 	 	 (155) 139
Income	Tax	Expense	(Benefit) $	586 $	128 $	1,214 $	138 $	289 $	(8)
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Income	Taxes	-
Schedule	of	Effective
Income	Tax	Rate
Reconciliation
(Parentheticals)

(Details)

12	Months	Ended

Dec.	31,	2023

Schedule	Of	Effective	Income	Tax	Rate	Reconciliation	Abstract 	
Statutory	federal	income	tax	rate 21.00%
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Income	Taxes	-
Schedule	of	Deferred

Tax	Assets	and
Liabilities	(Details)	-

USD	($)
$	in	Thousands

Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Deferred	Tax	Assets	And	Liabilities	Abstract 	 	
State	taxes	-	prior	year $	4 $	4
Intangible	assets 4,785 5,380
Fixed	assets 2 0
Allowance	for	credit	losses 1,064 6,169
Capitalization	of	research	and	development	Under	Sec	174 2,012 1,121
Inventory	reserve 24 0
Contingent	liability 0 130
Stock	compensation	(RSA) 111 0
Lease	liability 962 270
Accrued	expenses 73 0
Other 70 0
Net	operating	loss	carryover 26,689 12,489
Total	deferred	tax	assets 35,796 25,563
Fixed	assets 0 (5)
Goodwill	Tier	1 (161) (104)
Intangible	assets (13) (78)
Right	of	use	assets (987) (250)
Total	deferred	tax	liabilities (1,161) (437)
Net	deferred	tax	assets,	non-current	prior	to	valuation	allowance 34,635 25,126
Valuation	allowance (34,579) (25,204)
Total	net	deferred	taxes $	56 $	(78)
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Stock-Based
Compensation

(Details)	-	Share-
Based	Payment

Arrangement,	Option
[Member]	-	USD	($)
$	/	shares	in	Units,	$

in	Thousands

9	Months	Ended 12	Months	Ended

Sep.	30,
2024

Sep.	30,
2023

Dec.	31,
2023

Dec.	31,
2022

Nov.	02,
2023

Stock-Based	Compensation	(Details)	[Line	Items] 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	Authorized	(in	Shares) 	 	 	 	 1,098,262
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Intrinsic	Value $	30 	 $	40 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant
Date	Fair	Value	(in	Dollars	per	share) 	 	 $	2.02 $	36.6 	

Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,	Forfeitures $	400 $	800 $	1,100 $	1,700 	
XML	74	R61.htm	IDEA:	XBRL	DOCUMENT

Stock-Based
Compensation	-

Share-based	Payment
Arrangement,	Option,
Activity	(Details)	-	$	/

shares

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Share	Based	Payment	Arrangement	Option	Activity	Abstract 	 	
Granted,	Shares 0 735,999
Granted,	Weighted-Average	Exercise	Price $	0 $	2.02
Exercise,	Shares (11,999) 0
Exercised,	Weighted-Average	Exercis	Price $	1.98 $	0
Forfeited	or	Expired,	Shares (148,580) (1,820)
Forfeited	or	Expired,	Weighted-Average	Exercise	Price $	3.51 $	50.39
Outstanding,	Shares 766,142 31,963
Outstanding,	Weighted-Average	Exercise	Price $	3.76 $	46.28
Exercisable,	Shares 232,233 296,812
Exercisable,	Weighted-Average	Exercise	Price $	7.69 $	6.49
Outstanding,	Shares 605,563 766,142
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Outstanding,	Weighted-Average	Exercise	Price $	4.21 $	3.76
XML	75	R62.htm	IDEA:	XBRL	DOCUMENT

Stock-Based
Compensation	-

Schedule	of	Share-
based	Payment

Award,	Stock	Options,
Valuation

Assumptions	(Details)

12	Months	Ended

Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Share	Based	Payment	Award	Stock	Options	Valuation	Assumptions	Abstract 	 	
Risk-free	interest	rate 4.44% 2.70%
Expected	term 5	years 5	years
Expected	volatility 204.00% 93.20%
Expected	dividend	yield 0.00% 0.00%
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Stock-Based
Compensation	-

Nonvested	Restricted
Stock	Shares	Activity
(Details)	-	$	/	shares

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Nonvested	Restricted	Stock	Shares	Activity	Abstract 	 	
Non-vested	Restricted	Stock	Awards 189,893 52,545
Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value $	2.28 $	13.48
Granted 86,932 346,508
Granted,	Weighted	Average	Grant	Date	Fair	Value $	2.8 $	4.1
Vested (123,626) (198,090)
Vested,	Weighted	Average	Grant	Date	Fair	Value $	3.23 $	5.71
Forfeited 0 (11,070)
Forfeited,	Weighted	Average	Grant	Date	Fair	Value $	0 $	10.36
Non-vested	Restricted	Stock	Awards 153,199 189,893
Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value $	1.87 $	2.28
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Operating	Leases
(Details)

$	in	Millions

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024
USD	($)

Sep.	30,
2023

USD	($)
Sep.	30,	2024
USD	($)

Sep.	30,
2023

USD	($)
Dec.	31,	2023

USD	($)
Dec.	31,
2022

USD	($)
Operating	Leases	(Details)	[Line	Items] 	 	 	 	 	 	
Property	Subject	to	or	Available	for	Operating	Lease,	Number	of
Units 4 	 4 	 4 	

Operating	Lease,	Expense $	0.3 $	0.3 $	1.0 $	0.8 $	1.1 $	0.8
Operating	Lease,	Weighted	Average	Remaining	Lease	Term 3	years	10	months	24

days 	 3	years	10	months	24
days 	 4	years	7	months	6

days 	

Operating	Lease,	Weighted	Average	Discount	Rate,	Percent 11.10% 	 11.10% 	 11.00% 	
Europe	[Member] 	 	 	 	 	 	
Operating	Leases	(Details)	[Line	Items] 	 	 	 	 	 	
Property	Subject	to	or	Available	for	Operating	Lease,	Number	of
Units 1 	 1 	 1 	

XML	78	R65.htm	IDEA:	XBRL	DOCUMENT
Operating	Leases	-
Lessee,	Operating
Lease,	Liability,

Maturity	(Details)	-
USD	($)

$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Lessee	Operating	Lease	Liability	Maturity	Abstract 	 	 	
2023 $	469 $	1,102 	
2024 1,179 1,161 	
2025 1,342 1,329 	
2025 1,046 1,046 	
2027 1,041 1,041 	
Total	lease	payments 5,077 5,679 	
Less:	imputed	interest (1,112) (1,267) 	
Total	lease	liabilities 3,965 4,412 	
Less:	current	portion (821) (692) $	(534)
Lease	liabilities	-	long-term $	3,144 $	3,720 $	1,109
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Related	Party
Transactions	(Details)

-	USD	($)

1	Months	Ended 9	Months	Ended 12	Months	Ended

Oct.	31,	2022 Oct.	31,	2022 Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Related	Party	Transactions	(Details)	[Line	Items] 	 	 	 	 	
Stock	Repurchased	During	Period,	Shares	(in	Shares) 200,000 	 	 	 	
Stock	Issued	During	Period,	Shares,	New	Issues	(in	Shares) 	 	 	 100,525 105,417
Family	of	CEO	#1	[Member] 	 	 	 	 	
Related	Party	Transactions	(Details)	[Line	Items] 	 	 	 	 	
Salary	and	Wage,	NonOfficer,	Excluding	Cost	of	Good	and	Service	Sold 	 	 $	200,000 $	200,000 	
Family	of	CEO	#2	[Member] 	 	 	 	 	
Related	Party	Transactions	(Details)	[Line	Items] 	 	 	 	 	
Salary	and	Wage,	NonOfficer,	Excluding	Cost	of	Good	and	Service	Sold 	 	 $	110,000 	 $	110,000
First	Repurchase	[Member] 	 	 	 	 	
Related	Party	Transactions	(Details)	[Line	Items] 	 	 	 	 	
Stock	Repurchased	During	Period,	Shares	(in	Shares) 	 100,000 	 	 	
Share	Price	(in	Dollars	per	share) $	55.9 $	55.9 	 	 	
Payments	for	Repurchase	of	Equity 	 $	5,590,000 	 	 	
Second	Repurchase	[Member] 	 	 	 	 	
Related	Party	Transactions	(Details)	[Line	Items] 	 	 	 	 	
Stock	Repurchased	During	Period,	Shares	(in	Shares) 	 100,000 	 	 	
Share	Price	(in	Dollars	per	share) $	8.2 $	8.2 	 	 	
Payments	for	Repurchase	of	Equity $	820,000 	 	 	 	
XML	80	R67.htm	IDEA:	XBRL	DOCUMENT
Segment	Reporting

(Details)
9	Months	Ended 12	Months	Ended
Sep.	30,	2024 Dec.	31,	2023

Segment	Reporting	[Abstract] 	 	
Number	of	Operating	Segments 2 2
XML	81	R68.htm	IDEA:	XBRL	DOCUMENT
Segment	Reporting	-
Schedule	of	Segment

Reporting
Information,	by

Segment	(Details)	-
USD	($)

$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Revenue 	 	 	 	 	 	
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Revenue $	12,606 $	17,480 $	41,280 $	43,620 $	65,869 $	32,909
Income	(loss)	from	operations 	 	 	 	 	 	
Income	(loss)	from	operations (2,480) (2,364) (15,276) (9,470) (12,302) (37,838)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization 590 657 1,826 1,899 2,553 20,917
Net	income	(loss) 	 	 	 	 	 	
Net	income	(loss) (5,174) (3,116) (19,974) (23,098) (53,101) (49,236)
North	America	[Member] 	 	 	 	 	 	
Revenue 	 	 	 	 	 	
Revenue 2,832 12,488 15,478 32,330 48,938 28,613
Income	(loss)	from	operations 	 	 	 	 	 	
Income	(loss)	from	operations (3,664) (3,243) (20,456) (10,729) (14,121) (36,517)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization 505 495 1,504 1,415 1,907 19,938
Net	income	(loss) 	 	 	 	 	 	
Net	income	(loss) (6,281) (3,760) (25,053) (24,057) (54,170) (47,969)
International	[Member] 	 	 	 	 	 	
Revenue 	 	 	 	 	 	
Revenue 9,774 4,992 25,802 11,290 16,931 4,296
Income	(loss)	from	operations 	 	 	 	 	 	
Income	(loss)	from	operations 1,184 879 5,180 1,259 1,819 (1,321)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization 85 162 322 484 646 979
Net	income	(loss) 	 	 	 	 	 	
Net	income	(loss) $	1,108 $	644 $	5,079 $	959 $	1,069 $	(1,267)
XML	82	R69.htm	IDEA:	XBRL	DOCUMENT
Subsequent	Events
(Details)	-	USD	($)

$	in	Millions
Nov.	27,	2024 Nov.	26,	2024 Nov.	08,	2024

Subsequent	Events	(Details)	[Line	Items] 	 	 	
Preferred	Stock,	Liquidation	Preference,	Value 	 	 $	53.5
Memorandum	of	Understanding	[Member] 	 	 	
Subsequent	Events	(Details)	[Line	Items] 	 	 	
Notes	Payable $	3.7 	 19.0
Debt	and	Equity	Settlement,	Consideration	to	be	Paid 	 $	12.8 $	16.5
Remaining	principal	balance $	3.7 	 	
XML	83	R70.htm	IDEA:	XBRL	DOCUMENT

Property	and
Equipment,	Net	-
Property,	Plant	and
Equipment	(Details)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment $	1,697 $	599 $	1,920
Less:	accumulated	depreciation (397) (293) (224)
Net	property	and	equipment 1,300 306 1,696
Computer	Equipment	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 258 276 247
Furniture	and	Fixtures	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 152 152 149
Building	Improvements	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment 186 171 $	164
Software	Development	[Member] 	 	 	
Property,	Plant	and	Equipment	[Line	Items] 	 	 	
Property	and	equipment $	1,101 $	0 	
XML	84	R71.htm	IDEA:	XBRL	DOCUMENT
Goodwill	-	Schedule
of	Goodwill	(Details)	-

USD	($)
$	in	Thousands

3	Months	Ended 9	Months	Ended

Sep.	30,	2024 Jun.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023

Goodwill	[Line	Items] 	 	 	 	 	
Goodwill 	 	 	 $	26,753 $	26,753
Goodwill	Acquired 	 	 	 0 	
Goodwill	Impairment $	0 $	(6,700) $	0 (6,675) $	0
Adjustments [1] 	 	 	 240 	
Goodwill 20,318 	 	 20,318 	
North	America	[Member] 	 	 	 	 	
Goodwill	[Line	Items] 	 	 	 	 	
Goodwill 	 	 	 6,675 	
Goodwill	Acquired 	 	 	 0 	
Goodwill	Impairment 	 	 	 (6,675) 	
Adjustments [1] 	 	 	 0 	
Goodwill 0 	 	 0 	
International	[Member] 	 	 	 	 	
Goodwill	[Line	Items] 	 	 	 	 	
Goodwill 	 	 	 20,078 	
Goodwill	Acquired 	 	 	 0 	
Goodwill	Impairment 	 	 	 0 	
Adjustments [1] 	 	 	 240 	
Goodwill $	20,318 	 	 $	20,318 	

[1] The	adjustments	to	goodwill	pertain	to	foreign	currency	translation	adjustments,	totaling	positive	$0.85	million	and	positive	$0.24	million	during	the	three	and	nine-month	periods	ended	September	30,	2024.

XML	85	R72.htm	IDEA:	XBRL	DOCUMENT
Intangible	Assets,	Net
-	Schedule	of	Finite-
Lived	Intangible

Assets	(Details)	-	USD
($)

$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Cost $	10,579 $	10,487 $	9,762
Accumulated	Amortization (6,903) (5,428) (3,023)
Net 3,676 5,059 6,739
Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Cost 7,812 7,812 	
Accumulated	Amortization (5,190) (4,100) 	
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Net $	2,622 $	3,712 	
Technology-Based	Intangible	Assets	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 5	years 5	years 	
Cost $	2,767 $	2,675 2,675
Accumulated	Amortization (1,713) (1,328) (793)
Net $	1,054 $	1,347 $	1,882
Minimum	[Member]	|	Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 2	years 	 	
Maximum	[Member]	|	Customer	Relationships	[Member] 	 	 	
Finite-Lived	Intangible	Assets	[Line	Items] 	 	 	
Amortization	Period 5	years 	 	
XML	86	R73.htm	IDEA:	XBRL	DOCUMENT
Intangible	Assets,	Net
-	Schedule	of	Finite-
Lived	Intangible
Assets,	Future

Amortization	Expense
(Details)	-	USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Finite	Lived	Intangible	Assets	Future	Amortization	Expense	Abstract 	 	 	
2024	(remainder) $	465 $	2,002 	
2025 1,862 1,844 	
2026 1,082 992 	
2027 167 148 	
2028 91 73 	
Thereafter 9 	 	
Total $	3,676 $	5,059 $	6,739
XML	87	R74.htm	IDEA:	XBRL	DOCUMENT
Accrued	Liabilities	-
Schedule	of	Accounts
Payable	and	Accrued
Liabilities	(Details)	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Accounts	Payable	And	Accrued	Liabilities	Abstract 	 	 	
Accrued	gateway	fees $	22 $	2,356 $	681
Payroll	related	accruals 1,540 1,235 	
Accrued	legal	and	professional	fees 2,850 1,342 330
Accrued	taxes 295 528 1,357
Accrued	legal	settlement 1,598 0 	
Other 1,264 294 318
Total	accrued	liabilities $	7,569 $	5,755 $	3,350
XML	88	R75.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Schedule	of	Debt
(Details)	-	USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Jul.	31,	2023 Dec.	31,	2022 Dec.	31,	2021 Dec.	31,	2020 Dec.	30,	2020

Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Total	debt $	17,721 $	15,927 	 $	61,749 	 	 	
Less:	current	portion (15) (15) 	 (14) 	 	 	
Net	long-term	debt 17,706 15,912 	 61,735 	 	 	
Senior	Convertible	Debt	]Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Convertible	note,	gross 19,000 19,200 	 85,450 	 	 	
Less:	Unamortized	debt	discount (1,899) (3,906) 	 (24,349) $	(41,345) 	 	
Net	carrying	value 17,101 15,294 	 61,101 $	58,655 $	0 $	0
Total	debt 	 	 $	16,700 	 	 	 	
SBA	CARES	Act	Loan	[Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Notes	payable 142 146 	 149 	 	 	
Economic	Injury	Disaster	Loan	(“EIDL”)	[Member] 	 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items] 	 	 	 	 	 	 	
Notes	payable $	478 $	487 	 $	499 	 	 	
XML	89	R76.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Schedule	of	Debt
(Parentheticals)
(Details)	-	USD	($)

9	Months	Ended 12	Months	Ended

Nov.	08,	2021 Sep.	30,	2024 Dec.	31,	2023 Aug.	04,	2021 Jun.	09,	2020May	08,	2020

Senior	Convertible	Debt	]Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal $	100,000,000 $	100,000,000 $	100,000,000 	 	 	
Interest	rate 	 8.00% 8.00% 	 	 	
Due Apr.	05,	2026 Apr.	05,	2026 Apr.	05,	2025 	 	 	
SBA	CARES	Act	Loan	[Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal 	 $	149,900 $	149,900 	 $	149,900 $	150,000
Interest	rate 	 3.75% 3.75% 	 3.75% 	
Due 	 Jun.	01,	2050 Jun.	01,	2050 	 	 	
Economic	Injury	Disaster	Loan	(“EIDL”)	[Member] 	 	 	 	 	 	
Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	 	
Principal 	 $	500,000 $	500,000 $	500,000 	 	
Interest	rate 	 3.75% 3.75% 	 	 	
Due 	 May	08,	2050 May	08,	2050 	 	 	
XML	90	R77.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Convertible	Debt
(Details)	-	Senior
Convertible	Debt

]Member]	-	USD	($)
$	in	Thousands

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022 Dec.	31,	2021

Long-Term	Debt,	Net	-	Convertible	Debt	(Details)	[Line	Items] 	 	 	 	
Balance $	15,294 $	61,101 $	58,655 $	0
Repayments	and	conversion (200) (66,250) (14,550) 	
Convertible	debentures	issued 	 	 	 100,000
Derivative	liability 	 	 	 (21,580)
Original	Issue	Discount	of	16% 	 	 	 (16,000)
Placement	fees	and	issuance	costs 	 	 	 (7,200)
Accretion	and	write-off	of	debt	discount 2,007 20,443 16,996 3,435
Balance $	17,101 $	15,294 $	61,101 $	58,655
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XML	91	R78.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net
-	Convertible	Debt
(Parentheticals)
(Details)	-	Senior
Convertible	Debt

]Member]	-	USD	($)
$	in	Thousands

12	Months	Ended

Nov.	08,	2021 Dec.	31,	2021 Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Long-Term	Debt,	Net	-	Convertible	Debt	(Parentheticals)	(Details)	[Line	Items] 	 	 	 	 	
Original	Issue	Discount 16.00% 16.00% 	 	 	
unamortized	debt	discount 	 $	41,345 $	1,899 $	3,906 $	24,349
XML	92	R79.htm	IDEA:	XBRL	DOCUMENT
Long-Term	Debt,	Net

-	Schedule	of
Derivative	Liabilities
at	Fair	Value	(Details)

-	USD	($)
$	in	Thousands

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Schedule	Of	Derivative	Liabilities	At	Fair	Value	Abstract 	 	 	
Balance $	19 $	255 $	18,735
Increase	in	derivative	liability	upon	extinguishment	of	debt 	 6,312 	
Change	in	fair	value (14) (6,548) (18,480)
Balance $	5 $	19 $	255
XML	93	R80.htm	IDEA:	XBRL	DOCUMENT
Convertible	Preferred
Stock	-	Schedule	of
Stock	by	Class

(Details)	-	Preferred
Stock	[Member]	-

USD	($)
$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023

Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 70,000 70,000
Preferred	Shares	Issued	and	Outstanding 53,950 55,000
Carrying	Value	(in	Dollars) $	72,226 $	73,631
Liquidation	Preference	(in	Dollars) $	62,043 $	63,250
Common	Stock	Issuable	Upon	Conversion 17,347,267 17,684,888
Series	A	Preferred	Stock	[Member] 	 	
Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 15,000 15,000
Preferred	Shares	Issued	and	Outstanding 0 0
Carrying	Value	(in	Dollars) $	0 $	0
Liquidation	Preference	(in	Dollars) $	0 $	0
Common	Stock	Issuable	Upon	Conversion 0 0
Series	B	Preferred	Stock	[Member] 	 	
Class	of	Stock	[Line	Items] 	 	
Preferred	Shares	Authorized 55,000 55,000
Preferred	Shares	Issued	and	Outstanding 53,950 55,000
Carrying	Value	(in	Dollars) $	72,226 $	73,631
Liquidation	Preference	(in	Dollars) $	62,043 $	63,250
Common	Stock	Issuable	Upon	Conversion 17,347,267 17,684,888
XML	94	R81.htm	IDEA:	XBRL	DOCUMENT

Stock-Based
Compensation	-

Share-based	Payment
Arrangement,	Option,
Activity	(Details)	-	$	/

shares

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Share	Based	Payment	Arrangement	Option	Activity	Abstract 	 	
Granted,	Shares 0 735,999
Granted,	Weighted-Average	Exercise	Price $	0 $	2.02
Exercise,	Shares (11,999) 0
Exercised,	Weighted-Average	Exercis	Price $	1.98 $	0
Forfeited	or	Expired,	Shares (148,580) (1,820)
Forfeited	or	Expired,	Weighted-Average	Exercise	Price $	3.51 $	50.39
Outstanding,	Shares 766,142 31,963
Outstanding,	Weighted-Average	Exercise	Price $	3.76 $	46.28
Exercisable,	Shares 232,233 296,812
Exercisable,	Weighted-Average	Exercise	Price $	7.69 $	6.49
Outstanding,	Shares 605,563 766,142
Outstanding,	Weighted-Average	Exercise	Price $	4.21 $	3.76
XML	95	R82.htm	IDEA:	XBRL	DOCUMENT

Stock-Based
Compensation	-

Nonvested	Restricted
Stock	Shares	Activity
(Details)	-	$	/	shares

9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Dec.	31,	2023

Nonvested	Restricted	Stock	Shares	Activity	Abstract 	 	
Non-vested	Restricted	Stock	Awards 189,893 52,545
Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value $	2.28 $	13.48
Granted 86,932 346,508
Granted,	Weighted	Average	Grant	Date	Fair	Value $	2.8 $	4.1
Vested (123,626) (198,090)
Vested,	Weighted	Average	Grant	Date	Fair	Value $	3.23 $	5.71
Forfeited 0 (11,070)
Forfeited,	Weighted	Average	Grant	Date	Fair	Value $	0 $	10.36
Non-vested	Restricted	Stock	Awards 153,199 189,893
Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value $	1.87 $	2.28
XML	96	R83.htm	IDEA:	XBRL	DOCUMENT
Operating	Leases	-
Lessee,	Operating
Lease,	Liability,

Maturity	(Details)	-
USD	($)

$	in	Thousands

Sep.	30,	2024 Dec.	31,	2023 Dec.	31,	2022

Lessee	Operating	Lease	Liability	Maturity	Abstract 	 	 	
2024	(remainder) $	469 $	1,102 	
2025 1,179 1,161 	
2026 1,342 1,329 	
2027 1,046 1,046 	
2028 1,041 1,041 	
Total	lease	payments 5,077 5,679 	
Less:	imputed	interest (1,112) (1,267) 	
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Present	value	of	total	lease	payments 3,965 4,412 	
Less:	current	portion (821) (692) $	(534)
Long-term	lease	liabilities $	3,144 $	3,720 $	1,109
XML	97	R84.htm	IDEA:	XBRL	DOCUMENT
Segment	Reporting	-
Schedule	of	Segment

Reporting
Information,	by

Segment	(Details)	-
USD	($)

$	in	Thousands

3	Months	Ended 9	Months	Ended 12	Months	Ended

Sep.	30,	2024 Sep.	30,	2023 Sep.	30,	2024 Sep.	30,	2023 Dec.	31,	2023 Dec.	31,	2022

Revenue 	 	 	 	 	 	
Revenue $	12,606 $	17,480 $	41,280 $	43,620 $	65,869 $	32,909
Loss	from	operations 	 	 	 	 	 	
Loss	from	operations (2,480) (2,364) (15,276) (9,470) (12,302) (37,838)
Net	loss 	 	 	 	 	 	
Net	loss (5,174) (3,116) (19,974) (23,098) (53,101) (49,236)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization 590 657 1,826 1,899 2,553 20,917
North	America	[Member] 	 	 	 	 	 	
Revenue 	 	 	 	 	 	
Revenue 2,832 12,488 15,478 32,330 48,938 28,613
Loss	from	operations 	 	 	 	 	 	
Loss	from	operations (3,664) (3,243) (20,456) (10,729) (14,121) (36,517)
Net	loss 	 	 	 	 	 	
Net	loss (6,281) (3,760) (25,053) (24,057) (54,170) (47,969)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization 505 495 1,504 1,415 1,907 19,938
International	[Member] 	 	 	 	 	 	
Revenue 	 	 	 	 	 	
Revenue 9,774 4,992 25,802 11,290 16,931 4,296
Loss	from	operations 	 	 	 	 	 	
Loss	from	operations 1,184 879 5,180 1,259 1,819 (1,321)
Net	loss 	 	 	 	 	 	
Net	loss 1,108 644 5,079 959 1,069 (1,267)
Depreciation	and	amortization 	 	 	 	 	 	
Depreciation	and	amortization $	85 $	162 $	322 $	484 $	646 $	979
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0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Reclassification</b></span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Certain	prior	year
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the	remaining	balance,	which	is	due	to	merchants	and	ISOs,	as	payment	processing	liabilities,	net	–	a	current	liability.	The	balance	included	in	payment	processing	liabilities,
net	in	the	consolidated	balance	sheets	is	equal	to	the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions	and	the	amounts	due
to	merchants	and	ISOs	on	already	settled	transactions	that	these	merchants	and	ISOs	have	not	yet	redeemed	in	the	blockchain.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Revenue	Recognition</b>
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is	transferred	to	customers,	in	an	amount	that	reflects	the	consideration	the	Company
expects	to	be	entitled	to	in	exchange	for	those	goods	or	services.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	generates	the	majority	of	its	revenue	from	payment	processing	services.	Payment
processing	services	revenue	is	typically	based	on	a	percentage	of	the	value	of	each	transaction	processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.
The	Company	satisfies	its	performance	obligations	and,	therefore,	recognizes	the	processing	fees	as	revenue	at	a	point	in	time,	upon	the	authorization	of	a	merchant	sale
transaction.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Research	and	Development	Costs</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Research	and	development	costs	primarily	consist	of	salaries	and	benefits	for	research	and
development	personnel	and	outsourced	contracted	services,	as	well	as	associated	supplies	and	materials.	These	costs	are	expensed	as	incurred.</span></p><p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accounts	Receivable,
Net</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Accounts	receivable	consist	of	amounts	recorded	in	connection	with	the	sale	of	payment	processing	terminals	and	related	accessories.	Accounts	receivable
are	recorded	at	invoiced	amounts,	net	of	an	allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update	(“ASU”)	No.	2016-13,
<i>Financial	Instruments	</i>–	<i>Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses	on	Financial	Instruments	(</i>“<i>ASU	2016-13</i>”<i>)</i>,	the	Company
measures	its	allowance	for	credit	losses	using	an	expected	credit	loss	model	that	reflects	the	Company’s	current	estimate	of	expected	credit	losses	inherent	in	the	enterprise
and	the	accounts	receivable	balance.	In	determining	the	expected	credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may	impact	collectability.	The	Company	reviews	its	allowance	for	credit
losses	periodically	and,	as	needed,	amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	December	31,	2023	and	2022	the	allowance	for	credit	losses	was
immaterial.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Prepaid	Expenses	and	Other	Current	Assets</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Prepaid	expenses	and	other	current	assets	primarily	consist	of	inventory	and
deposits	made	by	our	European	subsidiaries	with	credit	card	companies.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Property	and	Equipment,	Net</b></span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Property	and	equipment	primarily
consist	of	computer	equipment,	leasehold	improvements,	and	furniture	and	fixtures.	Property	and	equipment	are	stated	at	historical	cost	less	accumulated	depreciation.
Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives	of	the	assets,	which	range	from	three	to	eight	years.	Leasehold	improvements	are
amortized	over	the	shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and	maintenance	are	charged	to	expense	as	incurred.
For	assets	sold	or	otherwise	disposed	of,	the	cost	and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is	reflected	in	income	for
the	period.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Fair	Value	Measurements</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are	recognized	or
disclosed	at	fair	value	in	the	consolidated	financial	statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in
the	principal	market	for	the	asset	or	liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">ASC	Topic	820,	<i>Fair	Value
Measurements,	</i>establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the	degree	to
which	objective	prices	in	external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the
inputs	to	the	valuation	methodology	used	for	measurement	are	observable	or	unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of	observable
inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent	possible.	The	three	levels	in	the	hierarchy	are	as	follows:</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif">	<td
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></td>	<td	style="font:
10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top;	width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td>	<td
style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	1	–
	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active	markets	for	identical	assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.</span>
</td></tr>	</table>	<p	style="margin-top:	0;	margin-bottom:	0">	</p>	<p	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table
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10pt">	</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top;	width:	24px"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">●</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar	assets	or	liabilities,	quoted	prices	in
markets	that	are	not	active	or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of	the	assets	or	liabilities.
</span></td></tr>	</table>	<p	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0">	</p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	text-align:	justify;	margin:	0px	0"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-
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Times,	Serif;	vertical-align:	top"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	3	–	Unobservable	inputs	that	cannot	be	directly
corroborated	by	observable	market	data	and	that	typically	reflect	management’s	estimate	of	assumptions	that	market	participants	would	use	in	pricing	the	asset	or	liability.
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Times,	Serif;	font-size:	10pt">The	Company	measures	its	convertible	note	and	related	derivative	liability	at	fair	value.	The	Company	classifies	these	liabilities	as	Level	3	of	the
fair	value	hierarchy,	as	fair	values	are	estimated	using	models	that	use	both	observable	(e.g.,	changes	in	market	interest	rates)	and	unobservable	(e.g.,	changes	in
unobservable	long-dated	volatilities)	inputs.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Goodwill	and	Intangible	Assets</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Goodwill	is	recorded	when	the	consideration	paid	for	an	acquisition	of	a
business	exceeds	the	fair	value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
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the	reporting	unit	level	by	first	performing	a	qualitative	assessment	to	determine	whether	it	is	more	likely	than	not	that	the	fair	value	of	the	reporting	unit	is	less	than	its
carrying	value.	If	the	reporting	unit	does	not	pass	the	qualitative	assessment,	then	the	reporting	unit’s	carrying	value	is	compared	to	its	fair	value.	Goodwill	is	considered



impaired	if	the	carrying	value	of	the	reporting	unit	exceeds	its	fair	value.	The	Company’s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each
fiscal	year.	Based	on	our	most	recent	annual	impairment	assessment,	we	determined	that	no	adjustment	to	the	carrying	value	of	goodwill	of	our	reporting	unit	as	required.
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carrying	amounts	of	such	assets	may	not	be	recoverable.	Recoverability	is	measured	by	comparing	the	carrying	amount	of	an	asset	or	an	asset	group	to	estimated
undiscounted	future	net	cash	flows	expected	to	be	generated.	If	the	carrying	amount	of	the	long–lived	asset	or	asset	group	is	not	recoverable	on	an	undiscounted	cash	flow
basis,	an	impairment	is	recognized	to	the	extent	that	the	carrying	amount	exceeds	its	fair	value.	Fair	value	is	determined	through	various	valuation	techniques	including
discounted	cash	flow	models,	quoted	market	values,	and	third–party	independent	appraisals,	as	considered	necessary.	Other	than	the	charge-off	recorded	during	the	period
ended	December	31,	2022,	for	the	entire	consideration	paid	in	connection	with	the	contracted	acquisition	of	the	Sky	Financial	portfolio,	the	Company	determined	that	the
values	of	its	long-lived	assets	as	of	December	31,	2023	and	2022,	are	supportable	and	recoverable.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
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under	non-cancellable	operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an	arrangement	is	a	lease	for	accounting	purposes	at	contract
inception.	Operating	leases	are	recorded	as	right-of-use	(“ROU”)	assets,	which	are	included	within	noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current
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style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease
commencement	date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease	term.	ROU	assets	are	based	on	the	lease	liability	and	are	increased	by	prepaid
lease	payments	and	decreased	by	lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine	the	present	value	of	the	future	lease	payments	is	the
Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit	in	the	Company’s	leases	is	not	readily	determinable.	The	Company’s	incremental	borrowing	rate	is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic
environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating	expenses	associated	with	the	leased	asset.
Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset
may	not	be	recoverable.	When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company	evaluates	the	asset	for
impairment	and	recognizes	the	associated	impact	to	the	ROU	asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially	and	when
appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the	individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets
are	estimated	over	the	ROU	assets’	useful	lives.	If	the	evaluation	indicates	that	the	carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any	potential	impairment	is
measured	based	upon	the	fair	value	of	the	related	ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Stock	Based	Compensation</b>
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Stock-based	compensation	expense	relates	to	restricted	stock	awards	(“RSAs”)	and	stock	options	granted	to	employees	and	non-employee	directors	under	the
Company’s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing	price	of	the	Company’s	common
stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-Merton	option	valuation	model.	Generally,	stock-based
compensation	expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for	forfeitures	as	they	occur.</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p
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font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">Income	taxes	are	accounted	for	under	the	asset	and	liability	method.	Deferred	income	taxes	are	recognized	for	temporary	differences	between	the	tax
basis	of	assets	and	liabilities	and	their	reported	amounts	in	the	financial	statements,	net	of	operating	loss	carry	forwards	and	credits,	by	applying	enacted	statutory	tax	rates
applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation	allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that	some	portion	of	or
all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and	evaluating	income	tax	provisions	and	valuation	allowances	for	deferred	income	tax
assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position	will	be	sustained	on	examination	by	taxing
authorities,	based	on	the	technical	merits	of	the	position.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing
authorities.	As	of	December	31,	2023	and	2022,	we	have	valuation	allowances	which	serve	to	reduce	net	deferred	tax	assets.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
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</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">The	Company’s	basic	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the	weighted	average	number	of	common	shares
outstanding	during	the	period	without	consideration	of	potentially	dilutive	securities.	Diluted	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common
shareholders	by	the	weighted-average	number	of	shares	of	common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For	the	years
ended	December	31,	2023	and	2022,	the	Company’s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss	per	share,	since	there	are	no	common	stock	equivalents
outstanding	that	would	have	a	dilutive	effect.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Segment	Reporting</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	determines	its	reportable	segments	based	on	how	its	CODM
manages	the	business,	makes	operating	decisions	around	the	allocation	of	resources,	and	evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we
have	identified	two	reportable	segments:	North	America	and	International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial
information	is	available	that	is	utilized	on	a	regular	basis	by	the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.	The	primary
financial	measure	used	by	the	CODM	to	evaluate	the	performance	of	its	segments	and	allocate	resources	to	them	is	operating	income	or	(loss).</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p
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Adopted	Accounting	Pronouncements</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	June	2016,	the	FASB	issued	ASU	No.	2016-13,	<i>Financial	Instruments</i>—<i>Credit	Losses	(Topic	326):
Measurement	of	Credit	Losses	on	Financial	Instruments</i>,	as	amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,	2020-02,	2020-03	and
2022-02	(collectively,	“Topic	326”).	Topic	326	requires	entities	to	utilize	a	new	impairment	model	known	as	the	current	expected	credit	loss	(“CECL”)	model	for	certain
financial	assets	held	at	the	reporting	date.	The	CECL	model	requires	entities	to	estimate	lifetime	“expected	credit	loss”	amounts	and	record	them	as	an	allowance	that,	when
deducted	from	the	amortized	cost	basis	of	the	financial	asset,	presents	the	net	amount	expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in
more	timely	recognition	of	credit	losses.	The	guidance	also	amends	the	impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all
or	a	portion	of	the	unrealized	loss	on	such	debt	security	is	a	credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated
financial	statements.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">In	October	2021,	the	FASB	issued	ASU	2021-08,	“<i>Business	Combinations	(ASC	805):	Accounting	for	Contract	Assets	and	Contract	Liabilities	from
Contracts	with	Customers</i>,”	which	requires	contract	assets	and	contract	liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by	the	acquirer	on
the	acquisition	date	in	accordance	with	ASC	606,	“<i>Revenue	from	Contracts	with	Customers</i>,”	as	if	the	acquirer	had	originated	the	contracts.	Under	current	accounting
standards,	contract	assets	and	contract	liabilities	acquired	in	a	business	combination	are	to	be	recorded	at	fair	value	using	the	ASC	805	measurement	principle.	ASU	2021-08
is	effective	for	fiscal	years	and	interim	reporting	periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU	2021-08,	effective	January	1,	2023,
did	not	have	an	impact	on	the	financial	condition,	results	of	operations,	cash	flows	and	disclosures	of	the	Company.</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Issued	Accounting
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Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">In	August	2020,	the	FASB	issued	ASU	2020-06,	<i>Debt	</i>–	<i>Debt	with	Conversion	and	Other	Options	(Subtopic	470-20)	and
Derivatives	and	Hedging	</i>–	<i>Contracts	in	Entity</i>’<i>s	Own	Equity	(Subtopic	815-40):	Accounting	for	Convertible	Instruments	and	Contracts	in	an	Entity</i>’<i>s
Own	Equity	(</i>“<i>ASU	2020-06</i>”<i>)</i>.	ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of	accounting	models	for
convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also	simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of
contracts	in	an	entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to	use	the	if-converted	method	for	all	convertible
instruments.	Early	adoption	is	permitted	for	fiscal	years	beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-06	is	effective
for	fiscal	years	beginning	after	December	15,	2021,	including	interim	periods	within	those	fiscal	years.	For	all	other	entities,	ASU	2020-06	is	effective	for	fiscal	years
beginning	after	December	15,	2023,	including	interim	periods	therein.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	updated	guidance	may	have	on
its	consolidated	financial	statements.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	November	2023,	the	FASB	issued	ASU	2023-07,	<i>Segment	Reporting	(Topic	280)</i>:	<i>Improvements	to	Reportable
Segment	Disclosures</i>.	The	amended	guidance	requires	incremental	reportable	segment	disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also
require	entities	with	a	single	reportable	segment	to	provide	all	disclosures	required	by	these	amendments,	and	all	existing	segment	disclosures.	The	amendments	will	be
applied	retrospectively	to	all	prior	periods	presented	in	the	financial	statements	and	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	and	interim	periods	in
fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may



have	on	the	footnotes	to	its	consolidated	financial	statements.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	December	2023,	the	FASB	issued	ASU	2023-08,	<i>Intangibles	</i>–	<i>Goodwill	and	Other
</i>–	<i>Crypto	Assets	(Subtopic	350-60)</i>:	<i>Accounting	for	and	Disclosure	of	Crypto	Assets</i>.	This	amended	guidance	requires	fair	value	measurement	of	certain
crypto	assets	each	reporting	period	with	the	changes	in	fair	value	reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,	and
cost	bases	for	each	significant	crypto	asset	held	and	annual	reconciliations	of	crypto	asset	holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within
those	fiscal	years,	beginning	after	December	15,	2024,	with	early	adoption	permitted.	We	are	required	to	apply	these	amendments	as	a	cumulative-effect	adjustment	to
retained	earnings	as	of	the	beginning	of	the	fiscal	year	in	which	the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact	on	our	consolidated
financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	December	2023,	the	FASB	issued	ASU	2023-09,	<i>Income	Taxes	(Topic	740):
Improvements	to	Income	Tax	Disclosures</i>.	The	amended	guidance	enhances	income	tax	disclosures	primarily	related	to	the	effective	tax	rate	reconciliation	and	income
taxes	paid	information.	This	guidance	requires	disclosure	of	specific	categories	in	the	effective	tax	rate	reconciliation	and	further	information	on	reconciling	items	meeting	a
quantitative	threshold.	In	addition,	the	amended	guidance	requires	disaggregating	income	taxes	paid	(net	of	refunds	received)	by	federal,	state,	and	foreign	taxes.	It	also
requires	disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to	or	greater	than	5	percent	of	total	income	taxes	paid	(net	of
refunds	received).	The	amended	guidance	is	effective	for	fiscal	years	beginning	after	December	15,	2024.	The	guidance	can	be	applied	either	prospectively	or	retrospectively.
The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Going
Concern</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">As	further	described	in	Note	17,	<i>Subsequent	Events</i>,	since	February	2024,	the	Company’s	North	America	segment	has	been	experiencing	a	significant
decline	in	revenue,	which	is	the	direct	result	of	having	to	abruptly	transition	its	QuickCard	product	from	terminal-based	to	app-based	processing.	While	this	decline	in
revenue	is	considered	temporary,	it	has	adversely	impacted	the	Company’s	liquidity	in	the	short	term,	within	the	North	America	segment.	As	a	result,	management	has
determined	that	the	Company’s	cash	and	cash	equivalents	as	of	December	31,	2023	are	not	sufficient	to	fund	the	North	America	segment’s	operations	and	capital	needs	for
the	next	12	months	from	the	issuance	of	this	Report.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	a	result	of	the	developments	described	above	and	further	described	in	Note	17,	<i>Subsequent	Events</i>,
substantial	doubt	exists	about	the	Company’s	ability	to	continue	as	a	going	concern.	The	Company’s	ability	to	continue	as	a	going	concern	is	contingent	upon	the	successful
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accounts	receivable	balance.	In	determining	the	expected	credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable	balance,
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statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in	the	principal	market	for	the	asset	or	liability	in	an
orderly	transaction	between	market	participants	on	the	measurement	date.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">ASC	Topic	820,	<i>Fair	Value	Measurements,	</i>establishes	a	three-level	hierarchy
priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the	degree	to	which	objective	prices	in	external	active	markets	are
available	to	measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the	inputs	to	the	valuation	methodology	used	for
measurement	are	observable	or	unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of	observable	inputs	and	minimize	the	use	of	unobservable
inputs	to	the	extent	possible.	The	three	levels	in	the	hierarchy	are	as	follows:</span></p><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:
100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif">	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:
24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top;
width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,
Serif;	vertical-align:	top"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	1	–	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active
markets	for	identical	assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.</span></td></tr>	</table><table	cellpadding="0"	style="font:	10pt
Times	New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif">	<td	style="text-align:
justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></td>	<td	style="text-
align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top;	width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">●</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar	assets	or	liabilities,	quoted	prices	in	markets	that	are	not
active	or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of	the	assets	or	liabilities.</span></td></tr>
</table><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times
New	Roman,	Times,	Serif">	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	width:	24px"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top;	width:	24px"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">●</span></td>	<td	style="text-align:	justify;	font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data	and	that	typically	reflect
management’s	estimate	of	assumptions	that	market	participants	would	use	in	pricing	the	asset	or	liability.</span></td></tr>	</table><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	measures	its	convertible
note	and	related	derivative	liability	at	fair	value.	The	Company	classifies	these	liabilities	as	Level	3	of	the	fair	value	hierarchy,	as	fair	values	are	estimated	using	models	that
use	both	observable	(e.g.,	changes	in	market	interest	rates)	and	unobservable	(e.g.,	changes	in	unobservable	long-dated	volatilities)	inputs.</span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Goodwill	and	Intangible
Assets</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Goodwill	is	recorded	when	the	consideration	paid	for	an	acquisition	of	a	business	exceeds	the	fair	value	of	the	identifiable	net	tangible	and	intangible	assets
acquired.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Goodwill	is	tested	for	impairment,	at	a	minimum,	on	an	annual	basis	at	the	reporting	unit	level	by	first	performing	a	qualitative	assessment	to	determine	whether
it	is	more	likely	than	not	that	the	fair	value	of	the	reporting	unit	is	less	than	its	carrying	value.	If	the	reporting	unit	does	not	pass	the	qualitative	assessment,	then	the
reporting	unit’s	carrying	value	is	compared	to	its	fair	value.	Goodwill	is	considered	impaired	if	the	carrying	value	of	the	reporting	unit	exceeds	its	fair	value.	The	Company’s
policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each	fiscal	year.	Based	on	our	most	recent	annual	impairment	assessment,	we	determined
that	no	adjustment	to	the	carrying	value	of	goodwill	of	our	reporting	unit	as	required.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Intangible	assets	consist	of	acquired	customer	relationships	and	business
intellectual	properties.	Intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using	the	straight-line	method.	No	significant	residual
value	is	estimated	for	intangible	assets.</span></p>P2YP5Y<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Impairment	of	Long-Lived	Assets</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	evaluates	property	and	equipment	and	finite-lived	intangible
assets	for	impairment	whenever	events	or	circumstances	indicate	that	the	carrying	amounts	of	such	assets	may	not	be	recoverable.	Recoverability	is	measured	by	comparing
the	carrying	amount	of	an	asset	or	an	asset	group	to	estimated	undiscounted	future	net	cash	flows	expected	to	be	generated.	If	the	carrying	amount	of	the	long–lived	asset	or
asset	group	is	not	recoverable	on	an	undiscounted	cash	flow	basis,	an	impairment	is	recognized	to	the	extent	that	the	carrying	amount	exceeds	its	fair	value.	Fair	value	is
determined	through	various	valuation	techniques	including	discounted	cash	flow	models,	quoted	market	values,	and	third–party	independent	appraisals,	as	considered
necessary.	Other	than	the	charge-off	recorded	during	the	period	ended	December	31,	2022,	for	the	entire	consideration	paid	in	connection	with	the	contracted	acquisition	of
the	Sky	Financial	portfolio,	the	Company	determined	that	the	values	of	its	long-lived	assets	as	of	December	31,	2023	and	2022,	are	supportable	and	recoverable.</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">
<b>Leases</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an
arrangement	is	a	lease	for	accounting	purposes	at	contract	inception.	Operating	leases	are	recorded	as	right-of-use	(“ROU”)	assets,	which	are	included	within	noncurrent
assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on	our	consolidated	balance	sheets.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Operating	lease	ROU	assets	and	operating
lease	liabilities	are	recognized	at	the	lease	commencement	date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease	term.	ROU	assets	are	based	on	the
lease	liability	and	are	increased	by	prepaid	lease	payments	and	decreased	by	lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine	the	present	value
of	the	future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit	in	the	Company’s	leases	is	not	readily	determinable.	The
Company’s	incremental	borrowing	rate	is	estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and
payments	as	the	lease,	and	in	economic	environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease
expenses	when	incurred.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances	indicate	that	the
carrying	amount	of	a	ROU	asset	may	not	be	recoverable.	When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company
evaluates	the	asset	for	impairment	and	recognizes	the	associated	impact	to	the	ROU	asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group
level	initially	and	when	appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the	individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by
the	related	ROU	assets	are	estimated	over	the	ROU	assets’	useful	lives.	If	the	evaluation	indicates	that	the	carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any
potential	impairment	is	measured	based	upon	the	fair	value	of	the	related	ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Stock
Based	Compensation</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">Stock-based	compensation	expense	relates	to	restricted	stock	awards	(“RSAs”)	and	stock	options	granted	to	employees	and	non-employee
directors	under	the	Company’s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is	determined	by	the	closing	price	of	the
Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-Merton	option	valuation	model.
Generally,	stock-based	compensation	expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for	forfeitures	as	they	occur.
</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt"><b>Income	Taxes</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">Income	taxes	are	accounted	for	under	the	asset	and	liability	method.	Deferred	income	taxes	are	recognized	for	temporary	differences
between	the	tax	basis	of	assets	and	liabilities	and	their	reported	amounts	in	the	financial	statements,	net	of	operating	loss	carry	forwards	and	credits,	by	applying	enacted
statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation	allowance	when,	in	the	opinion	of	management,	it	is	not	more	likely	than	not	that
some	portion	of	or	all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and	evaluating	income	tax	provisions	and	valuation	allowances	for
deferred	income	tax	assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position	will	be	sustained	on
examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Current	income	taxes	are	provided	for	in	accordance	with	the	laws	of	the	relevant	taxing
authorities.	As	of	December	31,	2023	and	2022,	we	have	valuation	allowances	which	serve	to	reduce	net	deferred	tax	assets.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Net	Loss	Per	Share</b></span></p>



<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
Company’s	basic	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the	weighted	average	number	of	common	shares	outstanding
during	the	period	without	consideration	of	potentially	dilutive	securities.	Diluted	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by
the	weighted-average	number	of	shares	of	common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential	shares	of	common	stock.	For	the	years	ended	December
31,	2023	and	2022,	the	Company’s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss	per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would
have	a	dilutive	effect.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt"><b>Segment	Reporting</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	determines	its	reportable	segments	based	on	how	its	CODM	manages	the	business,	makes
operating	decisions	around	the	allocation	of	resources,	and	evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have	identified	two	reportable
segments:	North	America	and	International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on
a	regular	basis	by	the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.	The	primary	financial	measure	used	by	the	CODM	to
evaluate	the	performance	of	its	segments	and	allocate	resources	to	them	is	operating	income	or	(loss).</span></p>2<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Adopted	Accounting	Pronouncements</b></span>
</p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In
June	2016,	the	FASB	issued	ASU	No.	2016-13,	<i>Financial	Instruments</i>—<i>Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	Instruments</i>,	as
amended	by	subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,	2020-02,	2020-03	and	2022-02	(collectively,	“Topic	326”).	Topic	326	requires	entities	to
utilize	a	new	impairment	model	known	as	the	current	expected	credit	loss	(“CECL”)	model	for	certain	financial	assets	held	at	the	reporting	date.	The	CECL	model	requires
entities	to	estimate	lifetime	“expected	credit	loss”	amounts	and	record	them	as	an	allowance	that,	when	deducted	from	the	amortized	cost	basis	of	the	financial	asset,
presents	the	net	amount	expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in	more	timely	recognition	of	credit	losses.	The	guidance	also
amends	the	impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all	or	a	portion	of	the	unrealized	loss	on	such	debt	security	is	a
credit	loss.	The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.</span></p><p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	October	2021,	the	FASB	issued
ASU	2021-08,	“<i>Business	Combinations	(ASC	805):	Accounting	for	Contract	Assets	and	Contract	Liabilities	from	Contracts	with	Customers</i>,”	which	requires	contract
assets	and	contract	liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by	the	acquirer	on	the	acquisition	date	in	accordance	with	ASC	606,
“<i>Revenue	from	Contracts	with	Customers</i>,”	as	if	the	acquirer	had	originated	the	contracts.	Under	current	accounting	standards,	contract	assets	and	contract	liabilities
acquired	in	a	business	combination	are	to	be	recorded	at	fair	value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim	reporting
periods	within	those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU	2021-08,	effective	January	1,	2023,	did	not	have	an	impact	on	the	financial
condition,	results	of	operations,	cash	flows	and	disclosures	of	the	Company.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Issued	Accounting	Pronouncements</b></span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	August	2020,	the	FASB
issued	ASU	2020-06,	<i>Debt	</i>–	<i>Debt	with	Conversion	and	Other	Options	(Subtopic	470-20)	and	Derivatives	and	Hedging	</i>–	<i>Contracts	in	Entity</i>’<i>s	Own
Equity	(Subtopic	815-40):	Accounting	for	Convertible	Instruments	and	Contracts	in	an	Entity</i>’<i>s	Own	Equity	(</i>“<i>ASU	2020-06</i>”<i>)</i>.	ASU	2020-06	aims	to
simplify	the	accounting	for	convertible	instruments	by	reducing	the	number	of	accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-
06	also	simplifies	the	derivative	scope	exception	guidance	pertaining	to	equity	classification	of	contracts	in	an	entity’s	own	equity	and	amends	the	diluted	earnings	per	share
guidance,	including	the	requirement	to	use	the	if-converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years	beginning	after	December	15,
2020.	For	SEC	filers,	excluding	smaller	reporting	companies,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after	December	15,	2021,	including	interim	periods	within
those	fiscal	years.	For	all	other	entities,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	including	interim	periods	therein.	The	Company	is
currently	in	the	process	of	evaluating	the	impact	this	updated	guidance	may	have	on	its	consolidated	financial	statements.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	November	2023,	the	FASB	issued	ASU
2023-07,	<i>Segment	Reporting	(Topic	280)</i>:	<i>Improvements	to	Reportable	Segment	Disclosures</i>.	The	amended	guidance	requires	incremental	reportable	segment
disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with	a	single	reportable	segment	to	provide	all	disclosures	required	by	these
amendments,	and	all	existing	segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in	the	financial	statements	and	is	effective
for	fiscal	years	beginning	after	December	15,	2023,	and	interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early	adoption	permitted.	The	Company	is
currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	its	consolidated	financial	statements.</span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	December	2023,	the	FASB
issued	ASU	2023-08,	<i>Intangibles	</i>–	<i>Goodwill	and	Other	</i>–	<i>Crypto	Assets	(Subtopic	350-60)</i>:	<i>Accounting	for	and	Disclosure	of	Crypto	Assets</i>.	This
amended	guidance	requires	fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value	reflected	in	net	income.	The	amendments
also	require	disclosures	of	the	name,	fair	value,	units	held,	and	cost	bases	for	each	significant	crypto	asset	held	and	annual	reconciliations	of	crypto	asset	holdings.	The	new
guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,	beginning	after	December	15,	2024,	with	early	adoption	permitted.	We	are	required	to	apply
these	amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal	year	in	which	the	guidance	is	adopted.	The	adoption	of	this
guidance	is	not	expected	to	have	an	impact	on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto	assets.</span></p><p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	December	2023,	the	FASB	issued
ASU	2023-09,	<i>Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures</i>.	The	amended	guidance	enhances	income	tax	disclosures	primarily	related	to	the
effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure	of	specific	categories	in	the	effective	tax	rate	reconciliation	and	further
information	on	reconciling	items	meeting	a	quantitative	threshold.	In	addition,	the	amended	guidance	requires	disaggregating	income	taxes	paid	(net	of	refunds	received)	by
federal,	state,	and	foreign	taxes.	It	also	requires	disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of	refunds	received)	is	equal	to	or	greater	than	5
percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance	is	effective	for	fiscal	years	beginning	after	December	15,	2024.	The	guidance	can	be
applied	either	prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	our
consolidated	financial	statements.</span></p><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;
border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>3.</b></span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt"><b>Restatements	of	Previously	Issued	Consolidated	Financial	Statements</b></span></td>	</tr></table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">During	the	preparation	of	its	2022	Annual	Report,	the
Company	determined	that	it	had	not	appropriately	accounted	for	certain	historical	transactions	under	GAAP.	In	accordance	with	the	SEC’s	Staff	Accounting	Bulletin	(“SAB”)
99,	<b><i>Materiality</i></b>,	and	SAB	108,	<b><i>Considering	the	Effects	of	Prior	Year	Misstatements	when	Quantifying	Misstatements	in	Current	Year	Financial
Statements</i></b>,	the	Company	evaluated	the	materiality	of	the	errors	from	qualitative	and	quantitative	perspectives,	individually	and	in	aggregate,	and	concluded	that	the
errors	were	material	to	the	Consolidated	Statements	of	Operations	for	the	quarters	ending	March	31,	2021,	June	30,	2021,	September	30,	2021,	March	31,	2022,	June	30,
2022,	and	September	30,	2022,	and	for	the	annual	period	ending	December	31,	2021.	Based	on	this	evaluation,	on	January	13,	2023,	the	Company’s	Audit	Committee,	with	the
concurrence	of	management,	concluded	that	the	Company’s	previously	issued	consolidated	financial	statements	for	the	aforementioned	periods	would	need	to	be	restated	and
could	no	longer	be	relied	upon.	The	Company	has	restated	the	impacted	financial	statements	for	each	of	these	periods	and	presented	the	effects	of	the	restatement
adjustments	in	its	2022	Annual	Report.</span></p><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:
100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>4.</b></span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><b>Acquisitions</b></span></td>	</tr></table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Logicquest	Technology,	Inc.</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	April	2023,	the	Company	executed	a	purchase
agreement	for	99.4	million	shares	of	restricted	common	stock	of	Logicquest	Technology,	Inc.,	a	Nevada	corporation	(“Logicquest”)	representing	ownership	of	99.1%	of
Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of
Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	Logicquest	was	a	shell	company	(as	defined	in	Rule	12b-2	of	the	Exchange	Act)	quoted	on	the	Over-the-
Counter	Pink	Open	Market	under	the	symbol	“LOGQ”	and	is	required	to	file	reports	and	other	information	with	the	SEC	pursuant	to	the	Exchange	Act.	In	June	2023,	the
Company	merged	the	assets	of	Coyni,	Inc.,	a	wholly-owned	subsidiary	of	the	Company,	and	Logicquest,	with	Logicquest	as	the	surviving	entity.	Subsequently,	Logicquest
changed	its	name	to	Coyni,	Inc.	(“Coyni	PubCo”).	In	the	fourth	quarter	of	2023,	the	Company	amended	the	share	purchase	agreement	to	reflect	98	million	shares	of	restricted
common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable
Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	In	accordance	with	ASC	805,	<i>Business	Combinations,	</i>this	transaction	was
accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are	included	in	the	consolidated	financial	statements	of	the	Company	as	of	December	31,	2023.</span></p>	<p
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previously	disclosed,	the	Company	originally	intended	to	transfer	the	Coyni	Platform	assets,	which	are	owned	by	the	Company,	into	Coyni	PubCo,	and	subsequently	spin-off
Coyni	PubCo	into	a	new	publicly	traded	entity.	However,	we	subsequently	determined	that	it	was	in	the	best	interest	of	the	Company	and	its	shareholders	to	retain	the	Coyni
Platform	at	the	Company	to	expand	payment	processing	and	banking-as-a-service	solutions.	As	such,	management	no	longer	plans	to	pursue	a	spin-off	of	Coyni	PubCo.
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size:	10pt"><i>Merchant	Payment	Solutions	LLC</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	November	2021,	the	Company	executed	a	term	sheet	to	acquire	certain	Automated	Clearing	House
(“ACH”)	business	of	Merchant	Payment	Solutions	LLC	(“MPS”).	Upon	execution	of	the	term	sheet,	the	Company	made	a	refundable	earnest	money	deposit	in	the	amount	of
$725,000	toward	the	total	purchase	price.	After	conducting	due	diligence,	the	Company	elected	to	terminate	the	term	sheet	on	April	21,	2023.	In	June	2023,	the	Company	and
MPS	agreed	to	finalize	a	Portfolio	Purchase	Agreement	(“Purchase	Agreement”).	Pursuant	to	the	Purchase	Agreement,	the	Company	acquired	the	ACH	portfolio	of	MPS	for
$725,000.	In	accordance	with	ASC	805,	<i>Business	Combinations,	</i>this	transaction	was	accounted	for	as	an	asset	acquisition.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Transact	Europe
Holdings</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">On	April	1,	2022,	the	Company	acquired	Transact	Europe	Holdings	for	$28.8	million	(€26.0	million)	in	cash.	Transact	Europe	Holdings	is	the	holding
company	of	TEU,	which	formally	changed	its	name	to	RYVYL	EU	on	December	16,	2022.	RYVYL	EU	is	an	EU	regulated	electronic	money	institution	headquartered	in	Sofia,
Bulgaria.	RYVYL	EU	is	a	Principal	Level	Member	of	Visa,	a	worldwide	member	of	MasterCard,	and	a	principal	member	of	China	UnionPay.	In	addition,	RYVYL	EU	is	part	of	the
SEPA	program,	a	payment	system	enabling	cashless	payments	across	continental	Europe.	RYVYL	EU	provides	complete	payment	solutions	by	offering	acquiring,	issuing	of
prepaid	cards	and	agent	banking,	serving	hundreds	of	clients.	With	a	global	footprint,	proprietary	payment	gateway,	and	technology	platforms,	RYVYL	EU	offers	a
comprehensive	portfolio	of	services	and	decades	of	industry	experience.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
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justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	acquisition	of	Transact	Europe	Holdings	meets	the	criteria	to	be	accounted	for	as	a



business	combination	in	accordance	with	ASC	805,	<i>Business	Combinations</i>.	This	method	requires,	among	other	things,	that	assets	acquired	and	liabilities	assumed	be
recognized	at	their	fair	values	as	of	the	acquisition	date	and	that	the	difference	between	the	fair	value	of	the	consideration	paid	for	the	acquired	entity	and	the	fair	value	of
the	net	assets	acquired	be	recorded	as	goodwill,	which	is	not	amortized	but	is	tested	at	least	annually	for	impairment.</span></p><p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	summarizes	the	estimated	fair
values	of	the	net	assets	acquired,	which	were	recorded	as	of	April	1,	2022	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
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assets	(liabilities):</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%;
text-align:	left;	padding-bottom:	1pt">Net	assets</td><td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:
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left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Customer
relationships</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,267</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Goodwill</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
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<tr	style="vertical-align:	bottom;	">	<td	style="font-weight:	bold;	text-align:	left;	padding-bottom:	2.5pt">Total	net	assets	acquired</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">28,811</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Sky	Financial	&amp;	Intelligence</i></span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	March	31,	2022,	the	Company
contracted	to	acquire	a	portfolio	of	merchant	accounts	from	Sky	Financial	for	$18.1	million.	The	Company	paid	$16.0	million	in	cash	in	March	2022	and	issued	500,000	shares
of	restricted	common	stock	for	the	transaction	on	May	12,	2022.	The	entire	amount	tendered	in	both	cash	and	stock	was	recorded	as	a	customer	relationships	asset.</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">As	of	the	date	of	this	filing,	the	Company	has	not	received	delivery	of	the	acquired	merchant	list	and	the	associated	ISO	management	portal	access.	The	Company
charged	off	the	entire	purchase	price	in	2022.	Also,	during	2022,	the	Company	suspended	its	reporting	of	revenue	from	the	Sky	Financial	portfolio.	The	Company	is	actively
pursuing	its	entitlements	under	the	purchase	agreement.	See	Note	15,	<i>Commitments	and	Contingencies</i>,	for	further	information.</span>
</p>994000000.99148102250009800000048102250007250002880000026000000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	summarizes	the	estimated	fair	values	of	the	net	assets	acquired,	which	were
recorded	as	of	April	1,	2022	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-
left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="font-weight:	bold">Tangible	assets	(liabilities):</td><td>	</td>	<td
colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%;	text-align:	left;	padding-bottom:
1pt">Net	assets</td><td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">$</td><td	style="width:	12%;
border-bottom:	Black	1pt	solid;	text-align:	right">7,339</td><td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">
<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	text-align:	left">Intangible	assets:</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Customer	relationships</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">1,267</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Goodwill</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Total	intangible	assets</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">21,472</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="padding-
bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt;	text-align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	">	<td	style="font-weight:	bold;	text-align:	left;	padding-bottom:	2.5pt">Total	net	assets	acquired</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">28,811</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td></tr>	</table>733900012670002020500021472000288110001810000016000000500000<table	cellpadding="0"	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0in">
</td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>5.</b></span></td><td	style="text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Property	and	Equipment,	Net</b></span></td>	</tr></table>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details
property	and	equipment,	less	accumulated	depreciation	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New
Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-
bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-
weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%">Buildings</td><td	style="width:	1%">	</td>	<td
style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">-</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td
style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">1,360</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left">Computers	and	equipment</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">276</td><td	style="text-
align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">247</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Furniture	and	fixtures</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">152</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">149</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Improvements</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">171</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">164</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total
property	and	equipment</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">599</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">1,920</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;
padding-bottom:	1pt">Less:	accumulated	depreciation</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">(293</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(224</td><td	style="padding-bottom:	1pt;	text-
align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Net	property	and
equipment</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">306</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1,696</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Depreciation	expense	was	$148,150	and	$141,566	for	the	years	ended	December	31,	2023	and	2022,	respectively.	During	the	year	ended	December	31,	2023,	the
Company’s	subsidiary,	Charge	Savvy,	sold	a	building	it	owned	and	recognized	a	gain	on	sale	of	$1.1	million.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	property	and	equipment,	less
accumulated	depreciation	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-
left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>
<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%">Buildings</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">-</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">1,360</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Computers	and	equipment</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">276</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">247</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left">Furniture	and	fixtures</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">152</td><td
style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">149</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	">	<td	style="padding-bottom:	1pt">Improvements</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">171</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">164</td><td	style="padding-
bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total	property	and
equipment</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">599</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">1,920</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:
1pt">Less:	accumulated	depreciation</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">(293</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-



bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(224</td><td	style="padding-bottom:	1pt;	text-align:	left">)
</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Net	property	and	equipment</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">306</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1,696</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>01360000276000247000152000149000171000164000599000192000029300022400030600016960001481501415661100000<table	cellpadding="0"	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:
0in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>6.</b></span></td><td	style="text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Goodwill</b></span></td>	</tr></table>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	presents	goodwill
balances	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-
right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-
weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:
bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:
bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	70%">Acquisition	of	Northeast</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">2,793</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">2,793</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Acquisition	of	Charge	Savvy</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">3,755</td><td	style="text-align:	left">	</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">3,755</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Acquisition	of	Transact	Europe	Holdings</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt;	text-align:	right">	</td><td	style="padding-
bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt;	text-
align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-
align:	left;	padding-bottom:	2.5pt">Total	goodwill</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">26,753</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">26,753</td><td	style="padding-
bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	presents	goodwill	balances	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;
width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%">Acquisition	of
Northeast</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">2,793</td><td	style="width:	1%;	text-
align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">2,793</td><td	style="width:	1%;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Acquisition	of	Charge	Savvy</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">3,755</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">3,755</td><td	style="text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Acquisition	of	Transact
Europe	Holdings</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">20,205</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt;	text-align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="padding-
bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt;	text-align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	goodwill</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">26,753</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">26,753</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>279300027930003755000375500020205000202050002675300026753000<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;
border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,
Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>7.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Intangible	Assets,	Net</b></span></td></tr>	</table>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details
acquired	intangible	assets	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-
spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td>	</td>	<td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,
2023</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	2022</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:
bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	font-weight:	bold;	border-bottom:	Black	1pt	solid">Intangible	Assets</td>	<td	style="font-weight:	bold;
padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amortization<br/>	Period</td>	<td	style="font-weight:	bold;
padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-
weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;
padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-
weight:	bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-
bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span></td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:
Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-indent:	-0.125in;	padding-left:	0.125in;	width:	18%;	text-align:	left">Customer	relationships	–	North	America</td>	<td	style="width:	1%">	</td>	<td	style="width:
9%;	text-align:	center">5	years</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">6,545</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(2,991</td>	<td
style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">3,554</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">5,820</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(1,755</td>	<td
style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">4,065</td>	<td
style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Customer
relationships	-	International</td>	<td>	</td>	<td	style="text-align:	center">2	years</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">1,267</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(1,109</td>	<td	style="text-align:	left">)
</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">158</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">1,267</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(475</td>	<td
style="text-align:	left">)</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">792</td>	<td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Business
technology/IP</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	center;	padding-bottom:	1pt">5	years</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,675</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(1,328</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,347</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,675</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">(793</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,882</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	padding-bottom:	1pt">	</td>	<td	style="padding-bottom:
1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-
left:	0.125in;	text-align:	left;	padding-bottom:	2.5pt">Total	intangible	assets</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="text-align:	left;	padding-bottom:
2.5pt">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">10,487</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt



double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(5,428</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">5,059</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">9,762</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">(3,023</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">6,739</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">Amortization	expense	was	$2.4	million	and	$20.3	million	for	the	years	ended	December	31,	2023	and	2022,	respectively.	In	2022,	amortization	expense	included	an
$18.1	million	charge	related	to	the	consideration	paid	for	the	contracted	acquisition	of	the	Sky	Financial	portfolio.</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	estimated	future	amortization	expense
related	to	intangible	assets	as	of	December	31,	2023	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt
Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt;	font-
weight:	bold">Year</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">Amount</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="width:	85%;	text-align:	left">2024</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:
right">2,002</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2025</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">1,844</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">992</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">148</td><td	style="text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">2028</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">73</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">5,059</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td
style="text-indent:	-0.125in;	padding-left:	0.125in">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>
<td	colspan="10"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	2023</td>	<td	style="padding-bottom:	1pt;	font-weight:
bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">December	31,	2022</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-
left:	0.125in;	font-weight:	bold;	border-bottom:	Black	1pt	solid">Intangible	Assets</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	style="font-weight:
bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amortization<br/>	Period</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:
1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">
<b>Accumulated<br/>	Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="font-weight:
bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;
font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:
bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;
font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	width:	18%;
text-align:	left">Customer	relationships	–	North	America</td>	<td	style="width:	1%">	</td>	<td	style="width:	9%;	text-align:	center">5	years</td>	<td	style="width:
1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">6,545</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:
1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(2,991</td>	<td	style="width:	1%;	text-align:	left">)</td>	<td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">3,554</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">5,820</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(1,755</td>	<td	style="width:	1%;	text-align:	left">)</td>
<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">4,065</td>	<td	style="width:	1%;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Customer	relationships	-	International</td>	<td>	</td>	<td
style="text-align:	center">2	years</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">1,267</td>	<td	style="text-align:	left">	</td>	<td>	</td>
<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(1,109</td>	<td	style="text-align:	left">)</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">158</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">1,267</td>	<td	style="text-align:
left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(475</td>	<td	style="text-align:	left">)</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">792</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Business	technology/IP</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="text-align:	center;	padding-bottom:	1pt">5	years</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">2,675</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,328</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">1,347</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,675</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(793</td>	<td
style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">1,882</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-indent:	-0.125in;	padding-left:	0.125in;	padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	2.5pt">Total
intangible	assets</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="text-align:	left;	padding-bottom:	2.5pt">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">10,487</td>	<td	style="padding-bottom:
2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">(5,428</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-
bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5,059</td>	<td	style="padding-bottom:	2.5pt;	text-align:
left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">9,762</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(3,023</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">6,739</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>P5Y6545000-299100035540005820000-17550004065000P2Y1267000-
11090001580001267000-475000792000P5Y2675000-132800013470002675000-793000188200010487000-542800050590009762000-
3023000673900024000002030000018100000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">The	estimated	future	amortization	expense	related	to	intangible	assets	as	of	December	31,	2023	is	as	follows	(dollars	in	thousands):
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">
<tr	style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt;	font-weight:	bold">Year</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amount</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%;	text-align:	left">2024</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">2,002</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-
align:	left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,844</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">992</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">148</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-
bottom:	1pt">2028</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">73</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:
2.5pt">Total</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">5,059</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>20020001844000992000148000730005059000<table
cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;
text-align:	justify">	<td	style="width:	0in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>8.
</b></span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accrued	Liabilities</b></span></td>	</tr>
</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">The	following	table	details	the	balance	in	accrued	liabilities	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt
Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;
padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:
1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-



weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-
bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Accrued	gateway	fees</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">2,356</td><td	style="width:	1%;	text-align:	left">	</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">681</td><td	style="width:	1%;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Payroll	related	accruals</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">1,235</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">664</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal	and	professional	fees</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">1,342</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">330</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	taxes</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">306</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,357</td>
<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Other</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">516</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">318</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="padding-bottom:	1pt"><i>	</i></td><td	style="padding-bottom:	1pt"><i>	</i></td>	<td	style="text-align:	left"><i>	</i></td><td	style="text-align:	right"><i>	</i>
</td><td	style="padding-bottom:	1pt;	text-align:	left"><i>	</i></td><td	style="padding-bottom:	1pt"><i>	</i></td>	<td	style="text-align:	left"><i>	</i></td><td
style="text-align:	right"><i>	</i></td><td	style="padding-bottom:	1pt;	text-align:	left"><i>	</i></td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	accrued	liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:
Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5,755</td><td	style="padding-bottom:	2.5pt;	text-align:
left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">3,350</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	the	balance	in	accrued	liabilities	(dollars	in
thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;
border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">
<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:
bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Accrued	gateway	fees</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">2,356</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">681</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Payroll	related	accruals</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,235</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">664</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal	and	professional	fees</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">1,342</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">330</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	taxes</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">306</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,357</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Other</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">516</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">318</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt"><i>	</i></td><td
style="padding-bottom:	1pt"><i>	</i></td>	<td	style="text-align:	left"><i>	</i></td><td	style="text-align:	right"><i>	</i></td><td	style="padding-bottom:	1pt;	text-align:
left"><i>	</i></td><td	style="padding-bottom:	1pt"><i>	</i></td>	<td	style="text-align:	left"><i>	</i></td><td	style="text-align:	right"><i>	</i></td><td	style="padding-
bottom:	1pt;	text-align:	left"><i>	</i></td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:
2.5pt">Total	accrued	liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-
bottom:	Black	2.5pt	double;	text-align:	right">5,755</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">3,350</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td></tr>	</table>235600068100012350006640001342000330000135700031800057550003350000<table	cellpadding="0"	style="font:	10pt	Times
New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>9.</b></span></td>	<td
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Long-Term	Debt,	Net</b>
</span></td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	following	table	summarizes	the	Company’s	debt	as	of	December	31,	2023	and	2022	(dollars	in	thousands):</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"
style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	76%;	text-align:
left">$100,000,000	8%	senior	convertible	note,	due	April	5,	2025</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-
align:	right">19,200</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-
align:	right">85,450</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Less:
Unamortized	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black
1pt	solid;	text-align:	right">(3,906</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(24,349</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Net	carrying	value</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">15,294</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">61,101</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-align:	left">$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of	3.75%,	due	June	1,	2050</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">146</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">149</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">$500,000	EIDL,	interest	rate	of
3.75%,	due	May	8,	2050</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt
solid;	text-align:	right">487</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">499</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total	debt</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">15,927</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">61,749</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Less:	current	portion</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(15</td><td	style="padding-bottom:	1pt;	text-
align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(14</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:
2.5pt">Long-term	debt,	net</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">15,912</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-
bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">61,735</td><td	style="padding-bottom:	2.5pt;	text-align:
left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Senior	Convertible	Note</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	November	8,	2021,	the	Company	sold	and	issued,	in	a	registered	direct	offering,	an	8%	Senior
convertible	note,	originally	due	November	3,	2023,	and	subsequently	extended	to	April	5,	2025,	in	the	aggregate	original	principal	amount	of	$100	million	(the	“Note”).	The
Note	had	an	original	issue	discount	of	sixteen	percent	(16%)	resulting	in	gross	proceeds	of	$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a	Securities	Purchase
Agreement,	dated	November	2,	2021	(the	“SPA”),	between	the	Company	and	the	investor	in	the	Note	(the	“Investor”).</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	was	issued	on	November	8,	2021,
pursuant	to	an	indenture	dated	November	2,	2021	between	us	and	Wilmington	Savings	Fund	Society,	FSB,	as	trustee	(the	“Base	Indenture”),	as	supplemented	by	a	first
supplemental	indenture	thereto,	dated	November	2,	2021,	relating	to	the	Note	(the	“First	Supplemental	Indenture”	and	the	Base	Indenture	as	supplemented	by	the	First
Supplemental	Indenture,	the	“First	Indenture”).	The	terms	of	the	Note	include	those	provided	in	the	First	Indenture	and	those	made	part	of	the	First	Indenture	by	reference
to	the	Trust	Indenture	Act.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><i>First	Exchange	Agreement</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	July	25,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	“First	Exchange
Agreement”)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	A	Exchanges”),	in	two	separate	exchanges,	an	aggregate	of	$22.703	million	of	the
outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	A	Preferred
Convertible	Stock	(the	“Series	A	Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred
Stock	of	RYVYL	Inc.	(the	“Series	A	Certificate	of	Designations”),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A
Preferred	Stock.	The	Series	A	Preferred	Stock	is	further	described	in	Note	10,	<i>Convertible	Preferred	Stock</i>.	As	part	of	the	First	Exchange	Agreement,	the	Company	also
agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price



equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	the	Company’s	Common	Stock	during	the	five	trading
days	immediately	prior	to	such	conversion;	and	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on	April	1,
2023	through,	and	including,	December	31,	2023.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	July	31,	2023,	pursuant	to	the	terms	of	the	First	Exchange	Agreement,	the	Company	closed	the	initial	exchange
(the	“Initial	Series	A	Exchange”)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297	million	of	the	outstanding	principal	balance	of	the	Note	and
$1.703	million	of	accrued	interest.	Additionally,	upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any
stockholder	approval	required	for	the	consummation	of	the	transactions	and	the	issuance	of	the	Common	Stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A
Preferred	Stock	(unless	waived	by	the	applicable	other	party),	in	the	final	exchange	(the	“Final	Series	A	Exchange”),	the	parties	agreed	to	exchange	the	remaining	$16.703
million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the
Investor.	The	Company	determined	that	the	parties’	obligation	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges
for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange	represents	an	embedded	conversion	feature	that	does	not	require	bifurcation	and	separate
valuation	because	it	would	not	meet	the	definition	of	a	derivative,	if	freestanding,	under	ASC	815	as	net	settlement	could	not	be	achieved.</span></p>	<p	style="font:	10pt
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the	changes	made	to	the	Note	under	the	First	Exchange	Agreement	under	ASC	470-50	to	determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a
modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of	the	conversion	date	is	always	considered	substantial	and	requires	extinguishment
accounting.	Since	the	First	Exchange	Agreement	added	a	substantive	conversion	option,	the	Company	determined	that	extinguishment	accounting	was	applicable.	In
accordance	with	the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$1.3	million	which	represents	the	difference	between	(a)	the	fair
value	of	the	modified	Note	and	the	6,000	shares	of	Series	A	Preferred	Stock	issued	in	the	Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of	the	Note	and	the	fair	value
of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	First	Exchange	Agreement.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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terms	of	the	First	Exchange	Agreement,	a	final	closing	was	to	be	held	upon	which	the	Investor	was	to	exchange	an	additional	$16.703	million	of	principal	of	the	Note	into
9,000	shares	of	Series	A	Preferred	Stock	(the	“Unissued	Series	A	Preferred	Stock”)	which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	into	shares	of	Common
Stock,	in	accordance	with	the	terms	of	the	Series	A	Certificate	of	Designations.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	November	27,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the
“Second	Exchange	Agreement”)	with	the	Investor	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	B	Exchange”),	(i)	all	of	the	existing	shares	of
Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange,	(ii)	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional
$16.703	million	of	principal	of	the	Note,	and	(iii)	$60.303	million	of	the	outstanding	principal	under	the	Note	for	55,000	shares	of	a	newly	authorized	series	of	preferred	stock
of	the	Company	designated	as	Series	B	Preferred	Convertible	Stock	(the	“Series	B	Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights
and	Preferences	of	Series	B	Convertible	Preferred	Stock	of	RYVYL	Inc.	(the	“Series	B	Certificate	of	Designations”),	which	the	Company	filed	with	the	Nevada	Secretary	of
State	prior	to	the	initial	issuance	of	any	shares	of	Series	B	Preferred	Stock.	The	Series	B	Preferred	Stock	is	further	described	in	Note	10,	<i>Convertible	Preferred	Stock</i>.
As	additional	consideration	for	the	Series	B	Exchange,	the	Company	has	also	agreed	to	make	a	cash	payment	to	the	Investor	in	the	amount	of	$3.0	million.	As	part	of	the
Second	Exchange	Agreement,	the	Investor	also	agreed	to	forbear	from	requiring	the	repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of
the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the	Indenture	(as	such	term	is	defined	in	the
Second	Exchange	Agreement))	during	the	period	commencing	on	November	5,	2024	through,	and	including,	April	5,	2025;	and	to	extend	the	waiver	of	payment	of	interest
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determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of
the	conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.	Since	the	Second	Exchange	Agreement	eliminated	a	substantive	conversion
option	(the	parties’	obligation	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A
Preferred	Stock	in	the	Final	Series	A	Exchange),	the	Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment	accounting
guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$22.5	million	which	represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note,	the	fair	value	of
the	55,000	shares	of	Series	B	Preferred	Stock	issued	in	the	Series	B	Exchange,	and	the	$3.0	million	cash	payment	made	to	the	Investor,	and	(b)	the	carrying	amount	of	the
Note,	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	Second	Exchange	Agreement,	and	the	fair	value	of	the	existing	shares	of
Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to	the	Company	by	the	Investor.</span></p><p	style="font:	10pt	Times	New	Roman,
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Series	B	Exchange,	pursuant	to	which	the	Company	issued	to	the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a	cash	payment	in	the
amount	of	$3.0	million,	in	exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to	the	Investor,	the	right	to	exchange	the	shares	of	Unissued
Series	A	Preferred	Stock	for	an	additional	$16.703	million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the	aggregate	amount	of	$60.303	million.
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Common	Stock	at	a	weighted	average	conversion	price	of	$1.43.	In	addition,	the	Company	paid	the	Investor	$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0
million	of	the	outstanding	principal	balance.	During	the	year	ended	December	31,	2023,	the	Investor	converted	$1.65	million	of	the	outstanding	principal	balance	into
1,397,327	shares	of	the	Company’s	Common	Stock	at	a	weighted	average	conversion	price	of	$1.18.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Ranking</i></span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	is	the	senior	unsecured
obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due
under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on	November	3,	2023,	the	second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as	the	“Maturity
Date,”	subject	to	the	right	of	the	Investor	to	extend	the	date:</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
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occurred	and	is	continuing	(or	any	event	shall	have	occurred	and	be	continuing	that	with	the	passage	of	time	and	the	failure	to	cure	would	result	in	an	event	of	default	under
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required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued	and	unpaid	late	charges	on	such	principal	and	interest,	if	any.
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size:	10pt">As	part	of	the	Restructuring	Agreement	entered	into	with	the	Investor	on	August	16,	2022	(the	“Restructuring	Agreement”),	the	Company	obtained	a	forbearance
of	the	Maturity	Date	from	November	5,	2023	to	November	5,	2024.	As	part	of	the	Second	Exchange	Agreement	entered	into	with	the	Investor	on	November	27,	2023,	the
Company	obtained	a	further	forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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rate	of	8%	per	annum	which	(a)	shall	commence	accruing	on	the	date	of	issuance,	(b)	shall	be	computed	on	the	basis	of	a	360-day	year	and	twelve	30-day	months	and	(c)	shall
be	payable	in	cash	quarterly	in	arrears	on	the	first	trading	day	of	each	calendar	quarter	or	otherwise	in	accordance	with	the	terms	of	the	Note.	If	the	holder	elects	to	convert
or	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount	being	converted	or	redeemed	will	also	be	payable.	If	we
elect	to	redeem	all	or	any	portion	of	the	Note	prior	to	the	Maturity	Date,	all	accrued	and	unpaid	interest	on	the	amount	being	redeemed	will	also	be	payable.	The	interest	rate
of	the	Note	will	automatically	increase	to	15%	per	annum	upon	the	occurrence	and	continuance	of	an	event	of	default	(See	“<i>Events	of	Default</i>”	below).</span></p>	<p
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the	satisfaction	of	certain	equity	conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to	voluntarily	convert	certain	interest	payments	when	due	under	the
Note	at	95%	of	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days
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during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.	As	part	of	the	Second	Exchange	Agreement,	the	Investor	agreed	to	extend	the
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text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td
style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">proportional	adjustment	upon	the	occurrence	of	any	stock	split,	stock	dividend,	stock	combination	and/or
similar	transactions;	and</span></td>	</tr></table>	<p	style="margin-top:	0;	margin-bottom:	0">	</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;">
<tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">full-ratchet
adjustment	in	connection	with	a	subsequent	offering	at	a	per	share	price	less	than	the	fixed	conversion	price	then	in	effect.</span></td>	</tr></table>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Pursuant	to	the	original
terms	of	the	Note,	since	during	the	fiscal	quarter	ending	March	31,	2022,	the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction	volume	or	(ii)	had	revenue	that
was	less	than	$12	million,	the	Note’s	fixed	conversion	price	then	in	effect	exceeded	the	greater	of	(x)	the	Note’s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of	April	1,
2022	(the	“Adjustment	Measuring	Price”),	on	April	1,	2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	part	of	the
Restructuring	Agreement,	the	Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the
Note	at	a	conversion	price	equal	to	the	lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price
of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such	conversion.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	part	of	the	First	Exchange	Agreement,	the	Company	agreed	to	allow
for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of
the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to
such	conversion.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt"><i>1-Year	Alternate	Optional	Conversion</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">At	any	time	following	the	first	anniversary	of	the	issuance	date	of	the	Note,	but	only
if	the	closing	bid	price	of	our	Common	Stock	on	the	immediately	prior	trading	day	is	less	than	$6.50,	the	holder	of	the	Note	shall	have	the	option	to	convert,	at	such	holder’s
option,	pro	rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the	“alternate	optional	conversion	price,”	which	is	equal	to	the	lower	of	(i)
the	then	in	effect	conversion	price	and	(ii)	the	greater	of	(x).the	Note’s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the	conversion	date.</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Alternate
Event	of	Default	Optional	Conversion</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">If	an	event	of	default	has	occurred	under	the	Note,	the	holder	may	alternatively	elect	to	convert	the	Note	(subject	to
an	additional	15%	redemption	premium)	at	the	“alternate	event	of	default	conversion	price”	equal	to	the	lesser	of:</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td
style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td
style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">the	fixed	conversion	price	then	in	effect;	and</span></td>	</tr>
</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">the	greater	of:</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:
0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">the	floor
price;	and</span></td>	</tr></table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in">
</td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">80%	of	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading
days	immediately	prior	to	such	conversion.</span></td>	</tr></table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Beneficial	Ownership	Limitation</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	may	not	be	converted,	and	shares	of
Common	Stock	may	not	be	issued	under	the	Note	if,	after	giving	effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)
would	beneficially	own	in	excess	of	4.99%	of	the	Company’s	outstanding	shares	of	Common	Stock,	which	is	referred	to	herein	as	the	“Note	Blocker”.	The	Note	Blocker	may	be
raised	or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at	the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61	days’
prior	notice	to	us.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt"><i>Change	of	Control	Redemption	Right</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	connection	with	a	change	of	control	of	the	Company,	the	holder	may	require	us
to	redeem	in	cash	all,	or	any	portion,	of	the	Notes	at	a	15%	redemption	premium	to	the	greater	of	the	face	value,	the	equity	value	of	our	Common	Stock	underlying	the	Note,
and	the	equity	value	of	the	change	of	control	consideration	payable	to	the	holder	of	our	Common	Stock	underlying	the	Note.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	our	Common
Stock	underlying	the	Note	is	calculated	using	the	greatest	closing	sale	price	of	our	Common	Stock	during	the	period	immediately	preceding	the	consummation	or	the	public
announcement	of	the	change	of	control	and	ending	the	date	the	holder	gives	notice	of	such	redemption.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	the	change	of	control	consideration
payable	to	the	holder	of	our	Common	Stock	underlying	the	Note	is	calculated	using	the	aggregate	cash	consideration	and	aggregate	cash	value	of	any	non-cash	consideration
per	share	of	our	Common	Stock	to	be	paid	to	the	holders	of	our	Common	Stock	upon	the	change	of	control.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Events	of	Default</i></span></p>	<p	style="font:
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style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Under	the
terms	of	the	First	Supplemental	Indenture,	the	events	of	default	contained	in	the	Base	Indenture	shall	not	apply	to	the	Note.	Rather,	the	Note	contains	standard	and
customary	events	of	default	including	but	not	limited	to:	(i)	the	suspension	from	trading	or	the	failure	to	list	the	Company’s	Common	Stock	within	certain	time	periods;	(ii)
failure	to	make	payments	when	due	under	the	Notes;	and	(iii)	bankruptcy	or	insolvency	of	the	Company.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">If	an	event	of	default	occurs,	the	holder	may	require	us	to
redeem	all	or	any	portion	of	the	Note	(including	all	accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%	redemption	premium	to	the	greater	of	the	face
value	and	the	equity	value	of	the	Company’s	Common	Stock	underlying	the	Note.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	the	Company’s	Common	Stock	underlying	the	Note	is	calculated
using	the	greatest	closing	sale	price	of	the	Company’s	Common	Stock	on	any	trading	day	immediately	preceding	such	event	of	default	and	the	date	the	Company	makes	the
entire	payment	required.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
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Roman,	Times,	Serif;	font-size:	10pt"><i>Company	Optional	Redemption	Rights</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not
less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the
Company’s	Common	Stock	underlying	the	Note.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	the	Company’s	Common	Stock	underlying	the	Note	is	calculated	using	the	greatest
closing	sale	price	of	the	Company’s	Common	Stock	on	any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such	date	the	Company	notifies	the
applicable	holder	of	such	redemption	election	and	the	date	the	Company	makes	the	entire	payment	required.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	senior	convertible
note	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;
margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	December	31,	2020</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="width:	85%;	text-
align:	left">Convertible	debentures	issued</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:
right">100,000</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left">Derivative	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(21,580</td><td	style="text-align:	left">)</td></tr>	<tr



style="vertical-align:	bottom;	">	<td	style="text-align:	left">Original	issue	discount	of	16%</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">
(16,000</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Placement	fees	and
issuance	costs</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(7,200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Amortization	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-
bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">3,435</td><td	style="padding-bottom:	1pt;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,
2021</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">58,655</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">
<td	style="text-align:	left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(14,550</td><td	style="text-align:
left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Amortization	and	write-off	of
debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">16,996</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Balance,	net	of	unamortized	debt	discount	of
$24,349	-	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">61,101</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(66,250</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-
bottom:	1pt">Amortization	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">20,443</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">15,294</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	recorded	debt	discount	accretion	expense	of	$13.1	million	and	$14.0	million	for	the
years	ended	December	31,	2023,	and	2022,	respectively.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	incurred	other	interest	expense	of	$3.3	million	and	$8.2	million	for	the	years	ended
December	31,	2023,	and	2022,	respectively.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Derivative	Liability</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	senior	convertible	note	contains	embedded	derivatives	representing
certain	conversion	features,	redemption	rights,	and	contingent	payments	upon	the	occurrence	of	certain	events	of	default.	The	Company	determined	that	these	embedded
derivatives	required	bifurcation	and	separate	valuation.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	utilizes	a	binomial	lattice	model	to	value	its	bifurcated	derivatives	included	in	the
note.	ASC	815,	<i>Derivatives	and	Hedging	</i>(“ASC	815”)	does	not	permit	an	issuer	to	account	separately	for	individual	derivative	terms	and	features	embedded	in	hybrid
financial	instruments	that	require	bifurcation	and	liability	classification	as	derivative	financial	instruments.	Rather,	such	terms	and	features	must	be	combined	and	fair-
valued	as	a	single	compound	embedded	derivative.	The	Company	selected	a	binomial	lattice	model	to	value	the	compound	embedded	derivative	because	it	believes	this
technique	is	reflective	of	all	significant	assumptions	that	market	participants	would	likely	consider	in	negotiating	the	transfer	of	the	note.	Such	assumptions	include,	among
other	inputs,	stock	price	volatility,	risk-free	rates,	credit	risk	assumptions,	early	redemption	and	conversion	assumptions,	and	the	potential	for	future	adjustment	of	the
conversion	price	due	to	triggering	events.	Additionally,	there	are	other	embedded	features	of	the	note	requiring	bifurcation,	other	than	the	conversion	features,	which	had	no
value	at	December	31,	2023	and	December	31,	2022	due	to	management’s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have	value	in	the	future	should	those
estimates	change.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:
collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="width:	85%">Balance,	December	31,	2021</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">18,735</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-
bottom:	1pt">Change	in	fair	value	2022</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">(18,480</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td>Balance,	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">255</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Increase	in	derivative	liability	upon	extinguishment	of	debt</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">6,312</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value	2023</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(6,548</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>
<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,	December	31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-
bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">19</td><td	style="padding-bottom:	2.5pt;	text-align:
left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b><i>Small	Business	Association	CARES	Act	Loans</i></b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	June	9,	2020,	the	Company	entered	into	a	30-year	loan	agreement	with	the
Small	Business	Association	(“SBA”)	under	the	CARES	Act	in	the	amount	of	$149,900.	The	loan	bears	interest	at	3.75%	per	annum	and	requires	monthly	principal	and	interest
payments	of	$731	beginning	June	9,	2021.	Both	the	Chief	Executive	Officer	and	Chairman	of	the	Company	signed	personal	guarantees	under	this	loan.	As	of	December	31,
2023,	the	loan	is	not	in	default.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">On	May	8,	2020,	Charge	Savvy,	a	wholly-owned	subsidiary	of	the	Company,	entered	into	a	27-year	loan	agreement	with	the	SBA	under	its
Economic	Injury	Disaster	Loan	(“EIDL”)	assistance	program	in	the	amount	of	$150,000.	The	loan	bears	interest	at	3.75%	per	annum	and	required	principal	and	interest
payments	of	$731	beginning	on	May	8,	2021,	which	were	subsequently	deferred	to	November	8,	2022.	On	August	4,	2021,	Charge	Savvy	was	granted	a	loan	increase	in	the
amount	of	$350,000	on	identical	terms	as	the	initial	loan,	for	an	aggregate	loan	amount	of	$500,000.	Monthly	principal	and	interest	payments	on	the	aggregate	loan	are
$2,477	and	began	on	November	8,	2022.	Pursuant	to	the	terms	of	Security	Agreements	executed	in	connection	with	this	loan,	the	SBA	was	granted	a	security	interest	in	all
tangible	and	intangible	personal	property	of	Charge	Savvy.	As	of	December	31,	2023,	the	loan	is	not	in	default.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	summarizes	the	Company’s	debt	as	of
December	31,	2023	and	2022	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-
spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:
center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td>
<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;
border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	76%;	text-align:	left">$100,000,000	8%	senior	convertible	note,	due	April	5,	2025</td><td	style="width:	1%">	</td>	<td	style="width:
1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:	right">19,200</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:
1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:	right">85,450</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left;	padding-bottom:	1pt">Less:	Unamortized	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(3,906</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(24,349</td><td
style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Net	carrying	value</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">15,294</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">61,101</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">$149,900	Economic	Injury	Disaster	Loan	(EIDL),
interest	rate	of	3.75%,	due	June	1,	2050</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">146</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">149</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left;	padding-bottom:	1pt">$500,000	EIDL,	interest	rate	of	3.75%,	due	May	8,	2050</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">487</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">499</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total
debt</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">15,927</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">61,749</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Less:	current
portion</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">(15</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(14</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Long-term	debt,	net</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">15,912</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">61,735</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>1000000000.082025-04-
05192000008545000039060002434900015294000611010001499000.03752050-06-011460001490005000000.03752050-05-
084870004990001592700061749000150001400015912000617350002025-04-051000000000.1684000000227030001500090000000.975600042970001703000upon
satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any	stockholder	approval	required	for	the	consummation	of	the
transactions	and	the	issuance	of	the	Common	Stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A	Preferred	Stock	(unless	waived	by	the	applicable	other	party),
in	the	final	exchange	(the	“Final	Series	A	Exchange”),	the	parties	agreed	to	exchange	the	remaining	$16.703	million	of	outstanding	principal	balance	subject	to	the	Series	A
Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the
Investor.167030009000130000016703000900016.70360.303550003000000900022500000300000055000300000060001670300060303000855000059869541.4369000006000000
Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million



or	less,	all	payments	due	under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.0.08Subject	to	the	satisfaction	of	certain	equity
conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to	voluntarily	convert	certain	interest	payments	when	due	under	the	Note	at	95%	of	the	lower	of	(i)
the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	Common	Stock	during	the	five	trading	days	immediately	prior	to	such
conversion.0.15the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction	volume	or	(ii)	had	revenue	that	was	less	than	$12	million,	the	Note’s	fixed	conversion
price	then	in	effect	exceeded	the	greater	of	(x)	the	Note’s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of	April	1,	2022	(the	“Adjustment	Measuring	Price”),	on	April	1,
2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.450000024000000.975900000097500000At	any	time	following	the	first	anniversary
of	the	issuance	date	of	the	Note,	but	only	if	the	closing	bid	price	of	our	Common	Stock	on	the	immediately	prior	trading	day	is	less	than	$6.50,	the	holder	of	the	Note	shall
have	the	option	to	convert,	at	such	holder’s	option,	pro	rata,	up	to	$30	million	of	the	principal	amount	of	the	Note	(in	$250,000	increments)	at	the	“alternate	optional
conversion	price,”	which	is	equal	to	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the	greater	of	(x).the	Note’s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on
the	conversion	date.300000002500001.670.980.15The	Note	may	not	be	converted,	and	shares	of	Common	Stock	may	not	be	issued	under	the	Note	if,	after	giving	effect	to	the
conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)	would	beneficially	own	in	excess	of	4.99%	of	the	Company’s	outstanding	shares	of
Common	Stock,	which	is	referred	to	herein	as	the	“Note	Blocker”.	The	Note	Blocker	may	be	raised	or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at	the	option	of
the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61	days’	prior	notice	to	us.At	any	time	no	event	of	default	exists,	the	Company	may	redeem
all,	but	not	less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of
the	Company’s	Common	Stock	underlying	the	Note<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	senior	convertible	note	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-
collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td>Balance,	December	31,	2020</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">-</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="width:	85%;	text-align:	left">Convertible	debentures	issued</td><td	style="width:
1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:	right">100,000</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Derivative	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">(21,580</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Original	issue	discount	of	16%
</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(16,000</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Placement	fees	and	issuance	costs</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">(7,200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Amortization	and	write-off
of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">3,435</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td>Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">58,655</td>
<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(14,550</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt">Amortization	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">16,996</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td>Balance,	net	of	unamortized	debt	discount	of	$24,349	-	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">61,101</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(66,250</td><td	style="text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Amortization	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>
<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">20,443</td><td	style="padding-bottom:	1pt;
text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Balance,	net	of	unamortized	debt
discount	of	$3,906	-	December	31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">15,294</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>0100000000-21580000-
160000007200000343500058655000145500001699600061101000662500002044300015294000131000001400000033000008200000<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	derivative
liability	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;
margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%">Balance,	December	31,
2021</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">18,735</td><td	style="width:	1%;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value	2022</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(18,480</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	December	31,	2022</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">255</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Increase	in	derivative	liability	upon	extinguishment	of	debt</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">6,312</td><td	style="text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value
2023</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">(6,548</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,	December
31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">19</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>18735000-184800002550006312000-
654800019000P30Y1499000.0375731P27Y1500007313500005000002477<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;	border-
collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>10.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Convertible	Preferred	Stock	</b></span></td></tr>	</table>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	July	31,
2023,	the	Company	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.297	million	of	the	outstanding	principal	balance	of	the	8%	senior	convertible	note	due
April	5,	2025	and	$1.703	million	of	accrued	interest	pursuant	to	the	First	Exchange	Agreement	entered	into	with	the	investor	in	the	senior	convertible	note	on	July	25,	2023.
On	November	29,	2023,	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	investor	were	forfeited	to	the	Company	by	the	investor	and	the	Company	issued	55,000
shares	of	Series	B	Preferred	Stock,	along	with	a	cash	payment	of	$3.0	million,	in	exchange	for	$60.303	million	of	the	outstanding	principal	balance	of	the	senior	convertible
note	pursuant	to	the	Second	Exchange	Agreement	entered	into	with	the	investor	on	November	27,	2023.	See	Note	9,	<i>Long-Term	Debt</i>,	for	further	information.	The
Series	A	Preferred	Stock	had	a	stated	value	of	$1,000	per	share	and	a	fair	value	of	approximately	$1,111	per	share	at	issuance,	as	determined	by	a	valuation	performed	by
third-party	experts.	The	Series	B	Preferred	Stock	has	a	stated	value	of	$1,000	per	share	and	a	fair	value	of	approximately	$1,339	per	share	at	issuance,	as	determined	by	a
valuation	performed	by	third-party	experts.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	of	December	31,	2023,	Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">
<td>	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt"><b>Preferred	Shares	<br/>	Authorized</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Preferred	Shares	<br/>
Issued	and<br/>	Outstanding	</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;
border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Carrying	<br/>	Value	</b></span></td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Liquidation	<br/>	Preference</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>
<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Common	Stock
<br/>	Issuable	Upon	<br/>	Conversion</b></span></td>	<td	style="padding-bottom:	1pt">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	40%;	text-align:	left;	padding-bottom:	1pt">Series	A</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;
border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">15,000</td>	<td	style="width:	1%;	padding-
bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-
bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">$</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-
</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt
solid;	text-align:	left">$</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:
left">	</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="width:	9%;	border-
bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left;	padding-bottom:	1pt">Series	B</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">55,000</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">55,000</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">73,631</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">63,250</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">17,684,888</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">	</td>
<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	Preferred	Stock</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-
bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">70,000</td>	<td	style="padding-bottom:	2.5pt;	text-
align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">55,000</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black
2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">73,631</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>
<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">63,250</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">17,684,888</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>



<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
holders	of	the	Preferred	Stock	have	the	following	rights	and	preferences:</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Voting	</i>–	The	Preferred	Stock	has	no	voting	power	and	the	holders	of
Preferred	Stock	have	no	right	to	vote	on	any	matter	at	any	time,	either	as	a	separate	series	or	class	or	together	with	any	other	series	or	class	of	share	of	capital	stock.</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt"><i>Dividends	</i>–	The	holders	of	Preferred	Stock	are	entitled	to	receive	dividends	when	and	as	declared	by	the	Board	of	Directors,	from	time	to	time,	in	its	sole
discretion.	Such	dividends	are	not	cumulative.	No	such	dividends	have	been	declared	to	date.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Liquidation	</i>–	In	the	event	of	the	voluntary	or	involuntary
liquidation,	dissolution	or	winding	up	of	the	Company,	the	holders	of	Series	B	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets	of	the	Company,	prior	and
in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation	event	to	the	holders	of	Series	A	Preferred	Stock	or	common	stock,	an	amount	per	share	of	Series	B
Preferred	Stock	equal	to	the	greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	B
Preferred	Stock	and	(B)	the	amount	per	share	such	holder	would	receive	if	it	converted	such	share	of	Series	B	Preferred	Stock	into	common	stock	(at	the	Series	B	Alternate
Conversion	Price,	as	defined	below,	then	in	effect)	immediately	prior	to	the	date	of	such	payment.	If	at	any	time,	there	is	more	than	one	holder	of	the	Series	B	Preferred	Stock,
and	the	proceeds	thus	distributed	among	the	holders	of	the	Series	B	Preferred	Stock	shall	be	insufficient	to	permit	the	payment	to	such	holders	of	the	full	aforesaid
preferential	amounts,	then	the	entire	proceeds	legally	available	for	distribution	shall	be	distributed	ratably	among	the	holders	in	proportion	to	the	full	preferential	amount
that	each	such	holder	is	otherwise	entitled	to	receive.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	the	event	of	the	voluntary	or	involuntary	liquidation,	dissolution	or	winding	up	of	the	Company,	the	holders	of
Series	A	Preferred	Stock	shall	be	entitled	to	receive	in	cash	out	of	the	assets	of	the	Company,	prior	and	in	preference	to	any	distribution	of	the	proceeds	of	such	liquidation
event	to	the	holders	of	common	stock,	an	amount	per	share	of	Series	A	Preferred	Stock	equal	to	the	greater	of	(A)	115%	of	the	stated	value	of	such	share	of	Series	A	Preferred
Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	A	Preferred	Stock	and	(B)	the	amount	per	share	such	holder	would	receive	if	it	converted	such	share	of
Series	A	Preferred	Stock	into	common	stock	(at	the	Series	A	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	immediately	prior	to	the	date	of	such	payment.	If	at
any	time,	there	is	more	than	one	holder	of	the	Series	A	Preferred	Stock,	and	the	proceeds	thus	distributed	among	the	holders	of	the	Series	A	Preferred	Stock	shall	be
insufficient	to	permit	the	payment	to	such	holders	of	the	full	aforesaid	preferential	amounts,	then	the	entire	proceeds	legally	available	for	distribution	shall	be	distributed
ratably	among	the	holders	in	proportion	to	the	full	preferential	amount	that	each	such	holder	is	otherwise	entitled	to	receive.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Redemption	</i>–	Upon	certain
bankruptcy	or	insolvency-related	events	defined	in	the	Company’s	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Preferred	Stock	(the	“Series	A	Certificate
of	Designations”),	the	Company	shall	immediately	redeem,	in	cash,	each	outstanding	share	of	Series	A	Preferred	Stock	at	a	redemption	price	equal	to	the	greater	of	(i)	115%
of	the	stated	value	of	such	share	of	Series	A	Preferred	Stock	plus	all	declared	and	unpaid	dividends	on	such	share	of	Series	A	Preferred	Stock	and	(ii)	115%	of	the	greatest
closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such	share	of	Series	A	Preferred	Stock	could	be	converted	(at	the	lowest	Series	A	Alternate	Conversion
Price,	as	defined	below,	during	the	period	commencing	on	the	twentieth	trading	day	immediately	preceding	the	public	announcement	of	the	bankruptcy	or	insolvency-related
event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment)	on	any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such
bankruptcy	or	insolvency-related	event	and	ending	on	the	date	the	Company	makes	the	entire	redemption	payment.</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Upon	a	change	of	control	of	the	Company
(as	defined	in	the	Series	A	Certificate	of	Designations),	the	holders	of	Series	A	Preferred	Stock	may	require	the	Company	to	exchange	their	shares	of	Series	A	Preferred	Stock
for	consideration,	in	the	form	of	(I)	the	securities	or	other	assets	to	which	holders	of	shares	of	common	stock	are	entitled	to	receive	with	respect	to	or	in	exchange	for	their
shares	of	common	stock	in	such	change	of	control	or	(II)	cash,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	A	Preferred	Stock	plus	all	declared
and	unpaid	dividends	on	such	share	of	Series	A	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such	share	of
Series	A	Preferred	Stock	could	be	converted	(at	the	Series	A	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date	immediately
preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change	of	control	and	(b)	the	public	announcement	of	such	change	of	control	and	ending	on	the	date
such	holder	delivers	notice	to	the	Company	of	its	election,	and	(iii)	the	aggregate	cash	consideration	and	the	aggregate	cash	value	of	any	non-cash	consideration	per	share	of
common	stock	that	would	be	paid	to	the	holder	upon	consummation	of	such	change	of	control	if	it	converted	all	of	its	shares	of	Series	A	Preferred	Stock	into	common	stock	at
the	conversion	price	then	in	effect.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">Upon	a	change	of	control	of	the	Company	(as	defined	in	the	Company’s	Certificate	of	Designations	of	Rights	and	Preferences	of
Series	B	Preferred	Stock,	or	the	“Series	B	Certificate	of	Designations”),	the	holders	of	Series	B	Preferred	Stock	may	require	the	Company	to	exchange	their	shares	of	Series	B
Preferred	Stock	for	consideration,	in	the	form	of	the	securities	or	other	assets	to	which	holders	of	shares	of	common	stock	are	entitled	to	receive	with	respect	to	or	in
exchange	for	their	shares	of	common	stock	in	such	change	of	control,	equal	to	the	greatest	of	(i)	115%	of	the	stated	value	of	such	share	of	Series	B	Preferred	Stock	plus	all
declared	and	unpaid	dividends	on	such	share	of	Series	B	Preferred	Stock,	(ii)	115%	of	the	greatest	closing	sale	price	of	the	number	of	shares	of	common	stock	into	which	such
share	of	Series	B	Preferred	Stock	could	be	converted	(at	the	Series	B	Alternate	Conversion	Price,	as	defined	below,	then	in	effect)	during	the	period	beginning	on	the	date
immediately	preceding	the	earlier	to	occur	of	(a)	the	consummation	of	the	applicable	change	of	control	and	(b)	the	public	announcement	of	such	change	of	control	and	ending
on	the	date	such	holder	delivers	notice	to	the	Company	of	its	election,	and	(iii)	the	aggregate	cash	consideration	and	the	aggregate	cash	value	of	any	non-cash	consideration
per	share	of	common	stock	that	would	be	paid	to	the	holder	upon	consummation	of	such	change	of	control	if	it	converted	all	of	its	shares	of	Series	B	Preferred	Stock	into
common	stock	at	the	conversion	price	then	in	effect.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Conversion	</i>–	Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any	time
after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$3.11	(subject	to	standard
antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then	current	fixed
conversion	price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the	event	of	certain
“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s	Series	B	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	B
Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	B	Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,	among	others,	(i)	a
failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the
principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive
legends	when	required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,
reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	B	Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and	(ii)	the
greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Each	share	of	Series	A	Preferred	Stock	is	convertible,	at	the	option	of	the
holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$2.00	(subject
to	standard	antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then
current	fixed	conversion	price)	or	(ii)	at	the	Series	A	Alternate	Conversion	Price,	as	defined	below.	The	Series	A	Certificate	of	Designations	also	provides	that	in	the	event	of
certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s	Series	A	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series
A	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	A	Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,	among	others,	(i)	a
failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the
principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	A	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive
legends	when	required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,
reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	A	Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and	(ii)	the
greater	of	(x)	$0.24	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.</span></p>600042970000.081703000550003000000603030001000111110001339<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	of
December	31,	2023,	Preferred	Stock	consisted	of	the	following	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt
Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-
align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Preferred	Shares	<br/>	Authorized</b>
</span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Preferred	Shares	<br/>	Issued	and<br/>	Outstanding	</b></span></td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Carrying	<br/>	Value	</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Liquidation	<br/>
Preference</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:
Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Common	Stock	<br/>	Issuable	Upon	<br/>	Conversion</b></span></td>	<td
style="padding-bottom:	1pt">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	40%;	text-align:	left;	padding-bottom:
1pt">Series	A</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="width:	9%;
border-bottom:	Black	1pt	solid;	text-align:	right">15,000</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-bottom:
1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td
style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-
align:	left">$</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;	border-bottom:	Black	1pt	solid;	text-align:	left">$</td>	<td	style="width:	9%;	border-bottom:	Black	1pt
solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="width:	1%;	padding-bottom:	1pt">	</td>	<td	style="width:	1%;
border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="width:	9%;	border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="width:	1%;	padding-bottom:
1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Series	B</td>	<td	style="padding-bottom:	1pt">	</td>
<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">55,000</td>	<td	style="padding-bottom:	1pt;
text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	right">55,000</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">73,631</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">63,250</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td



style="border-bottom:	Black	1pt	solid;	text-align:	right">17,684,888</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">	</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total
Preferred	Stock</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">70,000</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black
2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">55,000</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>
<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">73,631</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">63,250</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">17,684,888</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>15000000055000550007363100063250000176848887000055000736310006325000017684888Each	share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of
the	holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$3.11
(subject	to	standard	antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the
then	current	fixed	conversion	price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as	defined	below.	The	Series	B	Certificate	of	Designations	also	provides	that	in	the	event
of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s	Series	B	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the
Series	B	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	B	Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,	among	others,
(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on
the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	B	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive
legends	when	required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,
reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	B	Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and	(ii)	the
greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.3.11Each	share	of	Series	A	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at
any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the	fixed	conversion	price	then	in	effect,	which	initially	is	$2.00	(subject	to
standard	antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities	where	the	effective	price	of	the	common	stock	is	less	than	the	then
current	fixed	conversion	price)	or	(ii)	at	the	Series	A	Alternate	Conversion	Price,	as	defined	below.	The	Series	A	Certificate	of	Designations	also	provides	that	in	the	event	of
certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s	Series	A	Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series
A	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	A	Preferred	Stock	subject	to	such	conversion.	“Triggering	Events”	include,	among	others,	(i)	a
failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading	on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the
principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	A	Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive
legends	when	required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of	$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,
reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary	bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company
for	the	payment	of	money	in	excess	of	$2	million.	The	“Series	A	Alternate	Conversion	Price”	means	the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and	(ii)	the
greater	of	(x)	$0.24	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock	during	the	five	consecutive	trading	day	period	ending	and	including	the
trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.2<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;
border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,
Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>11.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Income	Taxes</b></span></td></tr>	</table>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	components	of	the	provision	for
income	taxes	are	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-
left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold">	</td>	<td	colspan="6"	style="font-weight:
bold;	text-align:	center">Year	Ended</td><td	style="font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-
bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-
weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>Federal</td><td>	</td>	<td	colspan="2"	style="text-align:	right">-</td><td>	</td><td>	</td>	<td	colspan="2"
style="text-align:	right">-</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%">State</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:	right">17</td><td	style="width:	1%;	text-align:	left">	</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:	right">40</td><td	style="width:	1%;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">406</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td><td	style="padding-
bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Current
income	tax	expense	(benefit)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">423</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:
Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">40</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="font-weight:	bold">Deferred</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td
style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td>Federal</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-
align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td>State</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">(134</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-
bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(48</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Deferred	income	tax	expense	(benefit)</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(134</td><td
style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">(48</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	text-align:	left">Total	tax	expense</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td>Federal</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td>State</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">17</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">40</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">272</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-
bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(48</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Total</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">289</td><td	style="padding-bottom:	2.5pt;
text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">(8</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Taxes	on	income	vary	from	the	statutory	federal	income	tax	rate	applied	to
earnings	before	tax	on	income	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,
Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td><td	style="font-weight:	bold">	</td>	<td
colspan="6"	style="font-weight:	bold;	text-align:	center">Year	Ended</td><td	style="font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="text-
indent:	-0.125in;	padding-left:	0.125in">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="text-indent:
-0.125in;	padding-left:	0.125in">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:
Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-
weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	width:	76%;	text-align:	left">Statutory	federal	income	tax	rate	of	21%	applied	to
earnings	before	income	taxes	and	extraordinary	items</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:
right">(11,091</td><td	style="width:	1%;	text-align:	left">)</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:
right">(10,341</td><td	style="width:	1%;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:
left">State	taxes	-	net	of	federal	benefit</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">14</td><td	style="text-align:	left">	</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">31</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Meals	and	entertainment</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">10</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">14</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Transactions	expenses</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">41</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:
0.125in">Gift</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">4</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">4</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:
0.125in;	text-align:	left">Stock	compensation	(ISOs)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">189</td><td	style="text-align:



left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Changes	in	FV	of	derivative	liability</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">(1,374</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">(3,540</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:
left">Derecognition	expense	on	conversion	of	convertible	debt</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5,257</td><td	style="text-
align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,199</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left">Valuation	allowance</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">7,223</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">12,329</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">Others</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">212</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">116</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:
-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Foreign	rate	difference</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black
1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(155</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">139</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	padding-bottom:
2.5pt">Total</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">289</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(8</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>
</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Deferred	income	tax	assets	and	liabilities	arising	from	differences	between	accounting	for	financial	statement	purposes	and	tax	purposes,	less	valuation	reserves
at	year-end,	are	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-
spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center">Year
Ended</td><td	style="font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>
<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom">	<td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="width:	76%;	text-align:	left">State	taxes	-	prior	year</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">4</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">4</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Intangible
assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">4,785</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">5,380</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Fixed	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">2</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Allowance	for	credit	losses</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,064</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">6,169</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left">Capitalization	of	research	and	development	Under	Sec	174</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">2,012</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,121</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Inventory	reserve</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">24</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Contingent	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">130</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Stock	compensation	(RSA)</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">111</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Lease	liability</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">962</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">270</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	expenses</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">73</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Other</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">70</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Net	operating	loss	carryover</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">26,689</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">12,489</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Total	deferred	tax	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">35,796</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">25,563</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Deferred	tax	liabilities:</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-
align:	left">Fixed	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">(5</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Goodwill	Tier	1</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(161</td><td	style="text-align:	left">)</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(104</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left">Intangible	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(13</td><td	style="text-align:	left">)</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(78</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Right	of	use	assets</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black
1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(987</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(250</td>
<td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Total	deferred	tax	liabilities</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">(1,161</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">(437</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Net	deferred	tax	assets,	non-current	prior	to	valuation
allowance</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">34,635</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">25,126</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt">Valuation	allowance</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(34,579</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(25,204</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	net	deferred	taxes</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">56</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(78</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	</table><p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	uses	the
liability	method	of	accounting	for	income	taxes	as	set	forth	in	ASC	740,	<i>Income	Taxes	</i>(ASC	740).	Under	the	liability	method,	deferred	taxes	are	determined	based	on
differences	between	the	financial	statement	and	tax	bases	of	assets	and	liabilities	using	enacted	tax	rates.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	of	December	31,	2023,	the	Company	had	Federal	and
State	Net	Operating	Loss	(“NOL”)	carryforwards	of	$101.7	million	and	$71.3	million,	respectively.	Under	the	new	tax	law,	the	Federal	NOL	arising	in	tax	years	ending	after
December	31,	2017	will	be	carried	forward	indefinitely.	The	Company	does	not	have	pre-tax	reform	Federal	NOL	carryforwards	as	of	December	31,	2023.	NOL	carryforwards
arising	from	tax	years	ending	after	December	31,	2017,	are	$101.7	million.	The	State	NOL	carryforwards	will	begin	to	expire	in	2038.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	of	December	31,	2023	and
2022,	the	Company	maintained	a	full	valuation	allowance	for	NOL	carryforward	deferred	tax	assets.	In	assessing	the	realizability	of	deferred	tax	assets,	management	considers
whether	it	is	more	likely	than	not	that	some	portion	or	all	of	the	deferred	tax	assets	will	be	realized.	The	ultimate	realization	of	deferred	tax	assets	is	dependent	upon	the
generation	of	future	taxable	income	during	the	periods	in	which	those	temporary	differences	become	deductible.	Management	considers	the	scheduled	reversals	of	deferred
tax	liabilities,	projected	future	taxable	income	and	tax	planning	strategies	in	making	this	assessment.	The	amount	of	the	deferred	tax	asset	considered	realizable,	however,
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Black	2.5pt	double;	text-align:	right">423</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:
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bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom">	<td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="width:	76%;	text-align:	left">State	taxes	-	prior	year</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">4</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">4</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Intangible
assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">4,785</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">5,380</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Fixed	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">2</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Allowance	for	credit	losses</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,064</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">6,169</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left">Capitalization	of	research	and	development	Under	Sec	174</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">2,012</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,121</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Inventory	reserve</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">24</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Contingent	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">130</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Stock	compensation	(RSA)</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">111</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Lease	liability</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">962</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">270</td><td



style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	expenses</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">73</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Other</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">70</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Net	operating	loss	carryover</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">26,689</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">12,489</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Total	deferred	tax	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">35,796</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">25,563</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Deferred	tax	liabilities:</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-
align:	left">Fixed	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">(5</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Goodwill	Tier	1</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(161</td><td	style="text-align:	left">)</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(104</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left">Intangible	assets</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(13</td><td	style="text-align:	left">)</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(78</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Right	of	use	assets</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black
1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(987</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(250</td>
<td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Total	deferred	tax	liabilities</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">(1,161</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">(437</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Net	deferred	tax	assets,	non-current	prior	to	valuation
allowance</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">34,635</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">25,126</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt">Valuation	allowance</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(34,579</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(25,204</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	net	deferred	taxes</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">56</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(78</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>
</table>4000400047850005380000200001064000616900020120001121000240000013000011100009620002700007300007000002668900012489000357960002556300005000
7800010170000071300000<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr
style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	3%"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt"><b>12.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	97%"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Stock-Based	Compensation</b></span></td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Equity	Incentive	Plans</i></span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	adopted	the	2023
Equity	Incentive	Plan	(“2023	Plan”)	on	November	2,	2023,	which	provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Company’s	shares,	or	to
receive	monetary	payments	based	on	the	value	of	such	shares.	Management	has	been	determined	that	it	is	in	the	best	interests	of	the	Company	to	replace	the	2020	Option
Plan,	the	2021	Option	Plan,	and	the	2021	Restricted	Stock	Plan,	with	one	plan,	the	2023	Plan,	pursuant	to	which	the	Company	will	be	able	to	grant	stock	option	awards,	stock
appreciation	rights,	restricted	stock	awards,	restricted	stock	units,	and	other	stock-based	awards.	The	2023	Plan	provides	for	up	to	1,098,262	shares	of	common	stock.	Grants
made	under	the	2023	Plan	will	generally	vest	and	become	exercisable	at	various	times	from	the	grant	dates.	These	awards	will	have	such	vesting	or	other	provisions	as	may	be
established	by	the	Board	of	Directors	at	the	time	of	each	award.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Stock	Option	Activity</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of	stock	option	activity	for	the	year	ended
December	31,	2023	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;
margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Shares</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Weighted<br/>
Average<br/>	Exercise	Price</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td	style="width:	70%">Outstanding	at	January	1,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:
right">31,963</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:
right">46.28</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td><td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">735,999</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">2.02</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Exercised</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">N/A</span></td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="padding-bottom:	1pt">Cancelled/forfeited/expired</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,820</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">50.39</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Outstanding	at	December	31,	2023</td>
<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">766,142</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">3.76</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-
bottom:	2.5pt">Exercisable	at	December	31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">296,812</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">6.49</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">There	were	no	stock	option	exercises	during	the	year	ended	December	31,	2023.	The	aggregate	intrinsic	value	for	stock	options
exercised	in	the	year	ended	December	31,	2022	was	$0.04	million.	The	total	weighted-average	grant	date	fair	value	of	options	granted	was	$2.02	and	$36.60	per	share	for	the
years	ended	December	31,	2023	and	2022,	respectively.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	grant-date	fair	values	of	the	Company’s	stock	options	awards	were	estimated	using	the
following	assumptions:</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;
font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-
weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="text-align:	center;	font-weight:	bold;	border-bottom:	Black	1pt	solid">Year	Ended	December	31,</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="text-align:	center;	font-weight:	bold;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	font-weight:	bold;	border-bottom:	Black	1pt	solid">2022</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:
left">Risk	free	interest	rate</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:	right">4.44</td><td
style="width:	1%;	text-align:	left">%</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:	right">2.70</td><td
style="width:	1%;	text-align:	left">%</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Expected	term	(years)</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">5.0</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5.0</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Expected	volatility</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">204</td><td	style="text-align:	left">%</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">93.2</td><td	style="text-align:	left">%</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Expected	dividend	yield</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">0</td><td	style="text-align:	left">%</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">0</td><td	style="text-align:	left">%</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">The	risk-free	interest	rate	is	based	on	the	U.S.	Treasury	yield	curve	in	effect	at	the	time	of	grant	for	periods	corresponding	with	the
expected	term	of	the	option	award.	The	expected	term	was	determined	using	the	‘simplified	method,’	in	accordance	with	SAB	Topic	14,	which	presumes	the	expected	term	is
equal	to	the	midpoint	between	the	vesting	date	and	the	end	of	the	contractual	term.	Expected	volatility	was	determined	based	on	the	weighted-average	of	historical	volatility
of	the	Company’s	common	stock.	The	Company	has	never	declared	or	paid	any	cash	dividends	and	does	not	presently	plan	to	pay	cash	dividends	in	the	foreseeable	future.	As
such,	an	expected	dividend	yield	of	zero	percent	was	used.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Restricted	Stock	Activity</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,



Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of	RSA	activity	for	the	year	December
31,	2023	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;
margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Number	of<br/>	Shares</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Weighted<br/>
Average<br/>	Grant	Date<br/>	Fair	Value</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	70%;	font-weight:	bold">Unvested	at	January	1,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>
<td	style="width:	12%;	text-align:	right">52,545</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">13.48</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">346,508</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">4.10</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Vested</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(198,090</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">5.71</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Forfeited</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">
(11,070</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">10.36</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	padding-bottom:	2.5pt">Unvested	at	December	31,	2023</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">189,893</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">2.28</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	total	fair	value	of
restricted	shares	that	vested	was	$1.1	million	and	$1.7	million	in	the	years	ended	December	31,	2023	and	2022,	respectively.</span></p>1098262<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of	stock	option	activity	for
the	year	ended	December	31,	2023	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,
Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Shares</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">Weighted<br/>	Average<br/>	Exercise	Price</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	70%">Outstanding	at	January	1,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:
12%;	text-align:	right">31,963</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:
12%;	text-align:	right">46.28</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">735,999</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">2.02</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Exercised</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">N/A</span></td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td	style="padding-bottom:	1pt">Cancelled/forfeited/expired</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,820</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">50.39</td><td	style="padding-
bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Outstanding	at
December	31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black
2.5pt	double;	text-align:	right">766,142</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:
Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">3.76</td><td	style="padding-bottom:	2.5pt;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="padding-bottom:	2.5pt">Exercisable	at	December	31,	2023</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">296,812</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">6.49</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>3196346.287359992.0200182050.397661423.762968126.4940000.002.0236.6<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	grant-date	fair	values	of	the
Company’s	stock	options	awards	were	estimated	using	the	following	assumptions:</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr
style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="text-align:	center;	font-weight:	bold;	border-
bottom:	Black	1pt	solid">Year	Ended	December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	font-weight:	bold;	border-bottom:	Black	1pt	solid">2023</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	font-weight:	bold;
border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Risk	free	interest	rate</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td
style="width:	12%;	text-align:	right">4.44</td><td	style="width:	1%;	text-align:	left">%</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td
style="width:	12%;	text-align:	right">2.70</td><td	style="width:	1%;	text-align:	left">%</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Expected
term	(years)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5.0</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">5.0</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left">Expected	volatility</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">204</td><td	style="text-align:	left">%</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">93.2</td><td	style="text-align:	left">%</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left">Expected	dividend	yield</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">0</td><td	style="text-align:	left">%</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">0</td><td	style="text-align:	left">%</td></tr>	</table>0.04440.027P5YP5Y2.040.93200<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of
RSA	activity	for	the	year	December	31,	2023	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New
Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-
bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Number	of<br/>	Shares</td><td	style="padding-bottom:
1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black
1pt	solid">Weighted<br/>	Average<br/>	Grant	Date<br/>	Fair	Value</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	70%;	font-weight:	bold">Unvested	at	January	1,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-
align:	left">	</td><td	style="width:	12%;	text-align:	right">52,545</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-
align:	left">$</td><td	style="width:	12%;	text-align:	right">13.48</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">
<td>Granted</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">346,508</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">4.10</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td>Vested</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(198,090</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">5.71</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:
1pt">Forfeited</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">(11,070</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">10.36</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	padding-bottom:	2.5pt">Unvested	at	December	31,	2023</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">189,893</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">2.28</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>5254513.483465084.11980905.711107010.361898932.2811000001700000<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;
border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,
Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>13.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Operating	Leases</b></span></td></tr>	</table>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	leases	office
space	under	operating	leases	at	four	locations	in	the	United	States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one	location	in	the	European	Union	(Sofia,	Bulgaria).
The	Company	had	no	finance	lease	obligations	as	of	December	31,	2023.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	operating	lease	expense	totaled	$1.1	million	and	$0.8	million	for	the	years
ended	December	31,	2023	and	2022,	respectively.	As	of	December	31,	2023,	the	weighted-average	remaining	lease	term	was	4.6	years	and	the	weighted	average	discount	rate
was	11.0%.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Future	minimum	lease	payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as	of	December	31,	2023,	are	as	follows	(in
thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;
border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt">Year	Ending	December	31,</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Total</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%;	text-align:	left">2024</td><td	style="width:	1%">	</td>
<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">1,102</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,161</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">1,329</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">1,046</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:



rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">2028</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,041</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	">	<td	style="text-align:	left">Total	lease	payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5,679</td><td	style="text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:
imputed	interest</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">(1,267</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Present	value	of
total	lease	payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">4,412</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	current	portion</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(692</td><td
style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-left:	0.25in;	text-align:	left;	padding-bottom:	2.5pt">Long-
term	lease	liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black
2.5pt	double;	text-align:	right">3,720</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>411100000800000P4Y7M6D0.11<table	cellpadding="0"
style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-
align:	bottom">	<td	style="padding-bottom:	1pt">Year	Ending	December	31,</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-
weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Total</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	85%;	text-align:	left">2024</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">1,102</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,161</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,329</td>
<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">1,046</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left;	padding-bottom:	1pt">2028</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:
Black	1pt	solid;	text-align:	right">1,041</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Total	lease	payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5,679</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	imputed	interest</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">
(1,267</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Present	value	of	total	lease
payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">4,412</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	current	portion</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(692</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-left:	0.25in;	text-align:	left;	padding-bottom:	2.5pt">Long-term	lease
liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">3,720</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>110200011610001329000104600010410005679000126700044120006920003720000<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:
100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,
Times,	Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>14.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,
Times,	Serif;	width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Related	Party	Transactions</b></span></td></tr>	</table>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>
<i>PrivCo</i></b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	Company	repurchased,	in	two	separate	repurchase	transactions	each	consisting	of	100,000	shares	of	common	stock,	an	aggregate	of
200,000	shares	owned	by	PrivCo	(an	entity	controlled	by	Messrs.	Errez	and	Nisan).	In	October	2022,	the	Board	unanimously	ratified	these	two	repurchase	transactions
between	the	Company	and	PrivCo.	The	Company	repurchased	100,000	shares	for	a	price	per	share	of	$55.90	(for	total	proceeds	to	PrivCo	of	$5,590,000)	(the	“First
Repurchase”)	and	100,000	shares	for	a	price	per	share	of	$8.20	(for	total	proceeds	to	PrivCo	of	$820,000)	(the	“Second	Repurchase”).	The	First	Repurchase	was	based	on	the
closing	price	of	the	common	stock	on	November	24,	2021	and	took	place	over	a	number	of	months	starting	in	February	2022	and	ending	in	October	2022.	The	Second
Repurchase	was	based	on	the	closing	price	of	the	common	stock	on	July	29,	2022	and	took	place	in	October	2022.	The	purpose	of	each	of	these	transactions	was	to	allow	the
Company	to	issue	shares	to	new	shareholders	without	increasing	the	Company’s	shares	outstanding.	As	of	December	31,	2023	and	2022,	there	were	100,525	and	105,417
shares	available,	respectively,	of	the	200,000	shares	of	common	stock	under	the	aforementioned	transactions.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b><i>Family	Relationships</i></b></span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
Company	employs	two	of	our	CEO’s	brothers,	Dan	and	Liron	Nusonivich,	who	are	paid	approximately	$200,000	and	$110,000	per	year,	respectively.	There	are	no	family
relationships	between	any	of	other	directors	or	executive	officers	and	any	other	employees	or	directors	or	executive	officers.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	did	not	pay	any
commissions	to	the	related	parties	mentioned	above	for	the	years	ended	December	31,	2023	and	2022.</span>
</p>20000010000055.955900001000008.2820000100525105417200000110000<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	100%;
border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td	style="font:	10pt	Times	New	Roman,	Times,
Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>15.</b></span></td>	<td	style="font:	10pt	Times	New	Roman,	Times,	Serif;
width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Commitments	and	Contingencies	</b></span></td></tr>	</table>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">From
time-to-time,	the	Company	is	involved	in	legal	proceedings.	The	Company	records	a	liability	for	those	legal	proceedings	when	it	determines	it	is	probable	that	a	loss	has	been
incurred	and	the	amount	of	the	loss	can	be	reasonably	estimated.	The	Company	also	discloses	when	it	is	reasonably	possible	that	a	material	loss	may	be	incurred,	however,	the
amount	cannot	be	reasonably	estimated.	From	time	to	time,	the	Company	may	enter	into	discussions	regarding	settlement	of	these	matters,	and	may	enter	into	settlement
agreements,	if	it	believes	settlement	is	in	the	best	interest	of	the	Company	and	its	shareholders.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	summary	of	our	current	outstanding	litigation.	Note
that	references	to	GreenBox	POS	are	for	historical	purposes.	GreenBox	POS	changed	its	name	to	RYVYL	Inc.	on	October	13,	2022.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:
0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Good	People	Farms,	LLC	(“TGPF”)	-	TGPF	initiated	an	arbitration	in	the	American
Arbitration	Association	(“AAA”)	on	or	about	April	20,	2020,	against	the	Company,	Fredi	Nisan,	Ben	Errez,	MTrac	Tech	Corp.,	Vanessa	Luna,	and	Jason	LeBlanc	(the	“TGPF
Defendants”).	The	complaint	generally	alleged	that	the	TGPF	Defendants	improperly	breached	contracts	and	withheld	funds.	The	action	sought	damages,	including	interest,
an	injunction,	and	costs	of	suit	incurred.	On	January	15,	2021,	the	Company	filed	a	counterclaim	in	AAA	for	fraud,	intentional	misrepresentation,	breach	of	contract,	breach	of
covenant	of	good	faith	and	fair	dealing,	violation	of	California	Business	and	Professions	Code	Section	17200,	and	accounting.	The	complaint	generally	alleged	that	TGPF
fraudulently	submitted	transactions	for	processing	that	were	not	permissible	within	the	terms	of	service	and	sought	damages,	including	interest	and	costs	of	suit	incurred.
The	individuals	were	dismissed	from	the	arbitration.	The	parties	attended	binding	arbitration	in	April	2023,	and	subsequently	entered	into	a	confidential	settlement
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subsidiary	of	RYVYL	Inc.,	filed	a	charge	with	The	Occupational	Safety	and	Health	Administration	(“OSHA”)	against	respondents	Coyni	and	RYVYL	Inc.	Levine	alleges
retaliation	in	violation	of	the	Sarbanes-Oxley	Act	of	2022,	as	amended,	18	U.S.C.	§1514A	(“SOX”).	The	OSHA	claim	was	withdrawn	on	or	around	April	3,	2023.</span></td>
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Group,	LLC	and	John	Does	1	through	50	in	San	Diego	Superior	Court	(the	“Company	Filing”).	The	Company	is	alleging	that	Ms.	Luna	abused	her	position	for	additional
compensation	by	failing	to	follow	proper	protocols	and	shirked	her	responsibilities	by	scheming	and	maintaining	alternative	employment.	The	action	seeks	damages,	including
interest	and	costs	of	suit	incurred.	On	November	10,	2022,	Ms.	Luna	filed	her	own	complaint	against	the	Company	and	Fredi	Nisan	in	San	Diego	Superior	Court	(the	“Luna
Filing”).	Ms.	Luna	alleges	that	Mr.	Nisan	used	contract	negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled	investors,	and	that	when	her
concerns	were	reported	to	management,	she	was	wrongfully	terminated,	resulting	in	a	number	of	claims.	Ms.	Luna	is	seeking	damages	including	compensatory	damages,
unpaid	wages	(past	and	future),	loss	of	wages	and	benefits	(past	and	future),	expected	damages,	and	other	damages	to	be	proven	at	trial.	The	Company	denies	all	allegations.
As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims.
The	San	Diego	Superior	Court	consolidated	the	Company	Filing	and	Luna	Filing	into	a	single	proceeding,	RYVYL	v.	Luna,	on	August	4,	2023.	The	parties	are	currently	in	the
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the	Company,	filed	a	complaint	against	the	Company,	Fredi	Nisan,	and	Does	1-20	in	San	Diego	Superior	Court.	Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to
her	male	counterparts	and	retaliated	against	after	raising	concerns	to	management	resulting	in	sex	discrimination	in	violation	of	the	California	Fair	Employment	and	Housing
Act	(“FEHA”)	and	failure	to	prevent	discrimination	in	violation	of	FEHA.	Ms.	Dollar	is	also	claiming	intentional	infliction	of	emotional	distress.	Ms.	Dollar	is	seeking	an
unspecified	amount	of	damages	related	to,	among	other	things,	payment	of	past	and	future	lost	wages,	stock	issuances,	bonuses	and	benefits,	compensatory	damages,	and
general,	economic,	non-economic,	and	special	damages.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The
Company	intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the	discovery	phase.</span></td></tr>	</table>	<p	style="margin-top:	0;	margin-
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February	1,	2023,	a	purported	class	action	lawsuit	titled	Cullen	V.	RYVYL	Inc.	fka	Greenbox	POS,	Inc.,	et	al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	filed	in	the	United	States
District	Court	for	the	Southern	District	of	California	against	several	defendants,	including	the	Company	and	certain	of	our	current	and	former	directors	and	officers	(the
“Cullen	Defendants”).	The	complaint	was	filed	on	behalf	of	persons	who	purchased	or	otherwise	acquired	the	Company’s	publicly	traded	securities	between	January	29,	2021
and	January	20,	2023.	The	complaint	generally	alleges	that	the	Cullen	Defendants	violated	Sections	11,	12(a)(2),	and	15	of	the	Securities	Act	and	Sections	10(b)	and	20(a)	of
the	Exchange	Act	by	making	false	and/or	misleading	statements	regarding	the	Company’s	financial	controls,	performance	and	prospects.	The	action	seeks	damages,	including
interest,	and	the	award	of	reasonable	fees	and	costs	to	the	putative	class.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.
However,	given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot
predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this	action.	On	June	30,	2023,	the	plaintiff	filed	an	amended
complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint	on	August	14,	2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and	denying	in
part	defendants’	motions	to	dismiss,	which	included	dismissing	all	Securities	Act	claims	and	narrowing	the	potential	class	period.	The	Court’s	order	allows	the	plaintiff	to	file
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United	States	District	Court	for	the	Southern	District	of	California	against	certain	of	the	Company’s	current	and/or	former	officers	and	directors	(the	“Hertel	Defendants”),
Christy	Hertel,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	Greenbox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01165-GPC-SBC.	On	August	4,	2023,	a	second	shareholder
derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against	the	Hertel	Defendants,	Marcus	Gazaway,	derivatively	on	behalf
of	RYVYL	Inc.,	f/k/a	Greenbox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01425-LAB-BLM.	Both	derivative	complaints	generally	allege	that	the	Hertel	Defendants	failed	to
implement	adequate	internal	controls	that	would	prevent	false	and	misleading	financial	information	from	being	published	by	the	Company	and	that	controlling	shareholders
participated	in	overpayment	misconduct	resulting	in	violations	of	Sections	10(b),	14(a)	and	20	of	the	Exchange	Act	and	breached	their	fiduciary	duties	and,	purportedly	on
behalf	of	the	Company.	The	complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a	direction	that	the	Company	and	the	Hertel	Defendants	take	actions
to	reform	and	improve	corporate	governance	and	internal	procedures	to	comply	with	applicable	laws.	The	Hertel	Defendants	deny	all	allegations	of	liability	and	intend	to
vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success
on	the	merits,	the	Company	cannot	predict	the	outcome	of	either	case	at	this	time.	On	March	18,	2024,	the	parties	filed	a	joint	motion	for	an	order	consolidating	the	Hertel
and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.	Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	The	joint	motion	proposes	that	the	parties
shall	meet	and	confer	regarding	the	case	schedule,	including	setting	a	deadline	for	the	Hertel	Defendants	to	respond	to	the	operative	complaint.</span></td></tr>	</table>
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“Arbitration”).	In	the	Arbitration,	the	Company	seeks	to	recover	for	breach	of	the	Asset	Purchase	Agreement,	dated	as	of	March	30,	2022	(the	“2022	Agreement”),	between
Sky	Financial	and	the	Company,	for	Sky	Financial’s	failure	to	perform	its	obligations	under	the	2022	Agreement.	Additionally,	to	the	extent	the	Company’s	2019	Asset
Purchase	Agreement	with	Sky	Financial	is	implicated	by	Sky	Financial’s	failure	to	perform	its	obligations	under	the	2022	Agreement,	either	directly	or	through	the
incorporation	by	reference	of	the	2019	Agreement	into	the	2022	Agreement,	the	Company	is	also	alleging	Sky	Financial	has	breached	the	2019	Agreement.	On	October	2,
2023,	the	Company	filed	a	complaint	against	Sky	Financial	in	San	Diego	Superior	Court	asserting	the	same	claims	asserted	in	the	Arbitration,	solely	to	toll	any	applicable
statutes	of	limitations	pending	the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.	The	action	seeks	damages,	including	interest	and
costs	of	suit	incurred.	The	parties	have	agreed	to	proceed	in	the	Arbitration	and	have	stipulated	to	a	stay	of	the	San	Diego	Superior	Court	action	pending	the	Arbitration.
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from	Satya	Consulting	PTE	Limited	(“Satya”)	filed	in	Bulgaria.	In	the	filed	claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory	default
interest	is	to	be	added,	for	failure	of	payment	under	the	Company’s	stock	purchase	agreement	for	Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel
to	assist	in	the	defense	of	the	asserted	claim	and	denies	all	allegations.	As	RYVYL	EU	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be
determined.	RYVYL	EU	intends	to	vigorously	defend	against	all	claims.</span></td></tr>	</table>	<p	style="margin-top:	0;	margin-bottom:	0">	</p>	<p	style="font:	10pt
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Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario	Superior	Court	of	Justice.	Case	No.	CV-24-00712190-0000.	The	Company	seeks	to	recover	funds	unlawfully	held	by
Sabourin,	or	in	the	alternative,	damages	in	the	equivalent	amount.	Additionally,	punitive	and	exemplary	damages.	In	September	2023,	the	Company	mistakenly	sent	funds	to
Ms.	Sabourin	and	attempted	to	reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has	failed	and/or	refused	to	return	the	funds	mistakenly	sent	to
her.	Given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict
the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this	action.</span></td></tr>	</table><table	cellpadding="0"
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border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center">Year
Ended</td><td	style="font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="6"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>
<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom">	<td	style="font-weight:	bold">Revenue</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">North	America</td><td	style="width:	1%">	</td>	<td
style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">48,938</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td
style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">28,613</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>
<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">16,931</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">4,296</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	revenue</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">65,869</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">32,909</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom">	<td	style="font-weight:	bold">Income	(loss)	from	operations</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td
colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">North	America</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">(14,121</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-
align:	right">(36,517</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">1,819</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,321</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	income	(loss)	from	operations</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(12,302</td><td
style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">(37,838</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom">
<td	style="font-weight:	bold">Depreciation	and	amortization</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td
style="text-align:	right">1,907</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">19,938</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">646</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">979</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-
align:	left;	padding-bottom:	2.5pt">Total	depreciation	and	amortization</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">2,553</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-



bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">20,917</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="font-weight:	bold">Net	income	(loss)</td><td>	</td>	<td
colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-
align:	left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(54,170</td><td	style="text-align:	left">)</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">(47,969</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-
bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black
1pt	solid;	text-align:	right">1,069</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,267</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	net	income	(loss)</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(53,101</td>
<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">(49,236</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	</table>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Assets	by	reportable	segment
were	not	included,	as	that	information	is	not	reviewed	by	the	CODM	to	make	operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a	consolidated	basis.</span>
</p>2<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:
0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold">	</td>	<td	colspan="6"	style="font-weight:	bold;	text-align:	center">Year	Ended</td><td
style="font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="6"	style="font-
weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:
bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:
bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2022</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td
style="font-weight:	bold">Revenue</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">North	America</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">48,938</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">28,613</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-
bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black
1pt	solid;	text-align:	right">16,931</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">4,296</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	revenue</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">65,869</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">32,909</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom">
<td	style="font-weight:	bold">Income	(loss)	from	operations</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td
style="text-align:	right">(14,121</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(36,517</td><td
style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,819</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(1,321</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	2.5pt">Total	income	(loss)	from	operations</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(12,302</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">
(37,838</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="font-weight:	bold">Depreciation	and
amortization</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">1,907</td><td	style="text-
align:	left">	</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">19,938</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>
<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">646</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">979</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	depreciation	and
amortization</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">2,553</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black
2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">20,917</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom">	<td	style="font-weight:	bold">Net	income	(loss)</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td
colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">North	America</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">(54,170</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-
align:	right">(47,969</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">1,069</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,267</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	net	income	(loss)</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(53,101</td><td	style="padding-bottom:
2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">(49,236</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>
</table>48938000286130001693100042960006586900032909000-14121000-365170001819000-1321000-12302000-
37838000190700019938000646000979000255300020917000-54170000-479690001069000-1267000-53101000-49236000<table	cellpadding="0"	style="font:	10pt	Times	New
Roman,	Times,	Serif;	width:	100%;	border-collapse:	collapse;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif;	vertical-align:	top">	<td
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	3%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>17.</b></span></td>	<td
style="font:	10pt	Times	New	Roman,	Times,	Serif;	width:	97%"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Subsequent	Events</b>
</span></td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">In	February	2024,	the	Company	transitioned	its	QuickCard	product	in	North	America	away	from	terminal-based	to	app-based	processing.	This
transition	coincided	with	a	change	in	our	banking	partner	that	was	prompted	by	recent	changes	in	the	compliance	environment	and	banking	regulations.	The	unforeseen
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reclassified	for	consistency	with	the	current	period	presentation.	These	reclassifications	had	no	effect	on	the	reported	financial	position,	results	of	operations	or	cash	flows.
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incorporation	with	the	Secretary	of	State	of	the	State	of	Nevada	to	effect	a	1-for-10	reverse	stock	split	(the	“Reverse	Stock	Split”)	of	the	Company’s	shares	of	common	stock,
par	value	$0.001	per	share	(the	“common	stock”).	Such	amendment	and	ratio	were	previously	approved	by	the	board	of	directors.	Under	Nevada	Revised	Statutes	Section
78.207,	stockholder	approval	of	the	Reverse	Stock	Split	was	not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common	stock	and	the	number	of	issued	and
outstanding	shares	of	the	common	stock	were	proportionally	reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any	other	class
of	stock	of	the	Company;	and	(iii)	the	Company	did	not	pay	money	or	issue	scrip	to	stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the
Reverse	Stock	Split.	As	a	result	of	the	Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten	shares	of	the	Company’s	pre-reverse	split	outstanding	common
stock	were	combined	and	reclassified	into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders	were	not	affected	by	the	Reverse
Stock	Split.	Any	fractional	shares	of	common	stock	resulting	from	the	Reverse	Stock	Split	were	rounded	up	to	the	nearest	whole	share.	All	stock	options	outstanding	and
common	stock	reserved	for	issuance	under	the	Company’s	equity	incentive	plans	outstanding	immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the
number	of	affected	shares	of	common	stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,	share	prices,	exercise	prices	and	per	share
amounts	have	been	adjusted,	on	a	retroactive	basis	to	reflect	this	1-for-10	Reverse	Stock	Split.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
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merchant	transactions	processed,	which	has	yet	to	be	distributed	to	merchants,	Independent	Sales	Organizations	(“ISOs”)	and	their	agents	at	the	end	of	the	period.</span>
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size:	10pt">The	gateways	have	strict	policies	pertaining	to	the	scheduling	of	the	release	of	funds	to	merchants	based	on	several	criteria	that	include,	but	are	not	limited	to,
return	and	chargeback	history,	associated	risk	for	the	specific	business	vertical,	average	transaction	amount,	etc.	To	mitigate	potential	credit	losses	associated	with	these
risks,	the	gateways	use	these	policies	to	determine	reserve	requirements	and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for
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process	of	receiving	the	payment	card	information,	engaging	the	banks	for	transferring	the	proceeds	to	the	merchant’s	account	via	digital	gateways,	and	recording	the
transaction	on	a	blockchain	ledger,	are	the	activities	for	which	the	Company	gets	to	collect	fees.	Cash	due	from	gateways	represent	amounts	due	to	the	Company	for
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based	technology	serves	as	the	settlement	engine	for	all	transactions	within	the	Company’s	ecosystem.	The	blockchain	ledger	provides	a	robust	and	secure	platform	to	log
large	volumes	of	immutable	transactional	records	in	real	time.	In	summary,	a	blockchain	is	a	distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record
details	of	each	transaction	conducted	within	an	ecosystem.	Unlike	general	blockchain-based	systems,	the	Company	uses	proprietary,	private	ledger	technology	to	verify	every
transaction	conducted	within	the	Company’s	ecosystem.	The	verification	of	transaction	data	comes	from	trusted	partners,	all	of	whom	have	been	extensively	vetted	by	the
Company.	The	Company	facilitates	all	financial	elements	of	its	closed-loop	ecosystem,	and	it	acts	as	the	administrator	for	all	related	accounts.	Using	the	Company’s
TrustGateway	technology,	the	Company	seeks	authorization	and	settlement	for	each	transaction	from	gateways	to	the	issuing	bank	responsible	for	the	credit/debit	card	used
in	the	transaction.	When	a	gateway	settles	the	transaction,	the	Company’s	TrustGateway	technology	composes	a	chain	of	blockchain	instructions	to	the	Company’s	ledger
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consumer	funding	their	virtual	wallets	with	an	amount	that	is	equal	to	the	cost	of	the	good	or	service	they	intend	to	purchase	from	the	merchant.	Once	this	occurs,	the
Company	transfers	the	respective	funds	to	the	merchant’s	virtual	wallet,	after	which	the	merchant	releases	its	goods	or	services	to	the	consumer.	These	transfers	take	place
instantaneously	and	seamlessly,	allowing	the	transaction	experience	to	seem	like	any	other	ordinary	credit	or	debit	card	transaction	to	the	consumer	and	merchant.</span>
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depending	upon	contract	terms	between	the	Company	and	the	gateways	the	Company	uses,	between	the	Company	and	its	ISOs,	and	between	the	Company	and/or	its	ISOs	and
merchants	who	use	the	Company’s	services.	In	the	case	where	the	gateways	have	not	yet	remitted	funds	to	the	Company	pertaining	to	transactions	already	processed,	the
Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current	asset.	Concurrently,	the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and
the	remaining	balance,	which	is	due	to	merchants	and	ISOs,	as	payment	processing	liabilities,	net	–	a	current	liability.	The	balance	included	in	payment	processing	liabilities,
net	in	the	consolidated	balance	sheets	is	equal	to	the	sum	of	amounts	due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions	and	the	amounts	due
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processing	services	revenue	is	typically	based	on	a	percentage	of	the	value	of	each	transaction	processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.
The	Company	satisfies	its	performance	obligations	and,	therefore,	recognizes	the	processing	fees	as	revenue	at	a	point	in	time,	upon	the	authorization	of	a	merchant	sale
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<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Research	and	development	costs	primarily	consist	of	salaries	and	benefits	for	research	and
development	personnel	and	outsourced	contracted	services,	as	well	as	associated	supplies	and	materials.	These	costs	are	expensed	as	incurred.</span></p>	<p	style="font:
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Times	New	Roman,	Times,	Serif;	font-size:	10pt">Internal-use	software	development	costs	consist	of	the	costs	related	to	outsourced	consultants	who	are	directly	associated
with	and	who	devote	time	to	creating	and	enhancing	internally	developed	software	for	the	Company’s	platforms.	Internal-use	software	development	activities	generally	consist
of	three	stages:	(i)	the	preliminary	project	stage,	(ii)	the	application	development	stage,	and	(iii)	the	postimplementation-operation	stage.	In	accordance	with	Accounting
Standards	Codification	(“ASC”)	350-40,	<i>Internal	Use	Software</i>,	costs	incurred	in	the	preliminary	and	postimplementation-operation	stages	of	software	development	are
expensed	as	incurred.	Costs	incurred	in	the	application	development	stage,	including	significant	enhancements	and	upgrades,	are	capitalized.	Capitalized	internal-use
software	development	costs	are	included	within	property	and	equipment,	net	on	the	unaudited	condensed	consolidated	balance	sheets,	and	are	amortized	on	a	straight-line
basis	over	an	estimated	useful	life	of	three	years	upon	the	software	or	additional	features	being	ready	for	their	intended	use.</span></p><p	style="font:	10pt	Times	New
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size:	10pt">Accounts	receivable	consist	of	amounts	recorded	in	connection	with	the	sale	of	payment	processing	terminals	and	related	accessories.	Accounts	receivable	are
recorded	at	invoiced	amounts,	net	of	an	allowance	for	credit	losses,	and	do	not	bear	interest.	In	accordance	with	Accounting	Standards	Update	(“ASU”)	No.	2016-13,
<i>Financial	Instruments	</i>–	<i>Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses	on	Financial	Instruments	(</i>“<i>ASU	2016-13</i>”<i>)</i>,	the	Company
measures	its	allowance	for	credit	losses	using	an	expected	credit	loss	model	that	reflects	the	Company’s	current	estimate	of	expected	credit	losses	inherent	in	the	enterprise
and	the	accounts	receivable	balance.	In	determining	the	expected	credit	losses,	the	Company	considers	its	historical	loss	experience,	the	aging	of	its	accounts	receivable
balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may	impact	collectability.	The	Company	reviews	its	allowance	for	credit
losses	periodically	and,	as	needed,	amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	September	30,	2024	and	December	31,	2023,	the	allowance	for	credit
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primarily	consist	of	computer	equipment,	leasehold	improvements,	and	furniture	and	fixtures.	Property	and	equipment	are	stated	at	historical	cost	less	accumulated
depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives	of	the	assets,	which	range	from	three	to	eight	years.	Leasehold
improvements	are	amortized	over	the	shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and	maintenance	are	charged	to
expense	as	incurred.	For	assets	sold	or	otherwise	disposed	of,	the	cost	and	related	accumulated	depreciation	are	removed	from	the	accounts,	and	any	related	gain	or	loss	is
reflected	in	income	for	the	period.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt"><b>Fair	Value	Measurements</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	applies	fair	value	accounting	for	assets	and	liabilities	that	are
recognized	or	disclosed	at	fair	value	in	the	consolidated	financial	statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to	sell	an	asset	or	paid	to	transfer
a	liability	in	the	principal	market	for	the	asset	or	liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">ASC	820,	<i>Fair	Value
Measurements,	</i>establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the	degree	to
which	objective	prices	in	external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on	whether	the
inputs	to	the	valuation	methodology	used	for	measurement	are	observable	or	unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of	observable
inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent	possible.	The	three	levels	in	the	hierarchy	are	as	follows:</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"
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style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	1	–	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active
markets	for	identical	assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.</span></td>	</tr></table>	<p	style="margin-top:	0;	margin-bottom:
0">	</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:
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align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for	similar	assets	or	liabilities,	quoted	prices	in
markets	that	are	not	active	or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially	the	full	term	of	the	assets	or	liabilities.
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10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	3	–	Unobservable	inputs	that	cannot	be
directly	corroborated	by	observable	market	data	and	that	typically	reflect	management’s	estimate	of	assumptions	that	market	participants	would	use	in	pricing	the	asset	or
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3	of	the	fair	value	hierarchy,	as	fair	values	are	estimated	using	models	that	use	both	observable	(e.g.,	changes	in	market	interest	rates)	and	unobservable	(e.g.,	changes	in
unobservable	long-dated	volatilities)	inputs.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
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0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Goodwill	is	recorded	when	the	consideration	paid	for	the	acquisition	of	a
business	exceeds	the	fair	value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.	ASC	350-20,	<i>Intangibles</i>—<i>Goodwill	and	Other</i>—<i>Goodwill,</i>
requires	companies	to	assess	goodwill	for	impairment	annually	or	more	frequently	if	indicators	of	impairment	exist.	Testing	goodwill	for	impairment	is	performed	at	the
reporting	unit	level,	using	a	two-step	test,	and	requires	companies	to	compare	the	fair	value	of	a	reporting	unit	with	its	carrying	amount,	including	goodwill.	Goodwill	is
considered	impaired	if	the	carrying	value	of	a	reporting	unit	exceeds	its	fair	value.	ASC	350-20	also	provides	for	an	optional	qualitative	assessment	for	testing	goodwill	for
impairment	that	enables	companies	to	skip	the	two-step	test	if	it	is	determined	that	it	is	more	likely	than	not	(i.e.,	a	likelihood	of	greater	than	50%)	that	the	fair	value	of	a
reporting	unit	is	greater	than	its	carrying	amount.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
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style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	policy	is	to	perform	its	annual	impairment	test	of	goodwill	as	of	December	31	of	each
fiscal	year	or	more	frequently	if	indicators	of	impairment	are	identified.	Based	on	the	most	recent	impairment	assessment,	performed	as	of	June	30,	2024,	the	Company
previously	recorded	an	impairment	charge	of	$6.7	million	or	one	hundred	percent	(100%)	of	the	goodwill	balance	related	to	its	North	America	operating	unit.	For	the	quarter
ended	September	30,	2024,	no	impairment	indicators	were	identified	that	would	warrant	an	updated	impairment	assessment	and,	as	such,	no	additional	adjustment	to	the
remaining	carrying	value	of	goodwill	was	required.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
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style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Intangible	assets	consist	of	acquired	customer	relationships	and	business	intellectual	properties.	In
accordance	with	ASC	350-30,	<i>Intangibles</i>—<i>Goodwill	and	Other</i>—<i>General	Intangibles	Other	than	Goodwill</i>,	the	Company’s	intangible	assets	are
amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using	the	straight-line	method.	Intangible	assets	amortized	under	ASC	350-30	must	be	reviewed	for
impairment	when	indicators	of	impairment	are	present,	in	accordance	with	ASC	360-10.	Based	on	Management’s	most	recent	impairment	assessment,	it	was	determined	that
the	carrying	value	of	the	Company’s	intangible	assets	are	recoverable	as	of	September	30,	2024.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	leases	office	space
under	non-cancellable	operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an	arrangement	is	a	lease	for	accounting	purposes	at	contract
inception.	Operating	leases	are	recorded	as	right-of-use	(“ROU”)	assets,	which	are	included	within	noncurrent	assets,	and	lease	liabilities,	which	are	included	within	current
and	noncurrent	liabilities	on	our	consolidated	balance	sheets.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Operating	lease	ROU	assets	and	operating	lease	liabilities	are	recognized	at	the	lease
commencement	date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease	term.	ROU	assets	are	based	on	the	lease	liability	and	are	increased	by	prepaid
lease	payments	and	decreased	by	lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine	the	present	value	of	the	future	lease	payments	is	the
Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit	in	the	Company’s	leases	is	not	readily	determinable.	The	Company’s	incremental	borrowing	rate	is
estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and	payments	as	the	lease,	and	in	economic
environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating	expenses	associated	with	the	leased	asset.
Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease	expenses	when	incurred.</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	a	ROU	asset
may	not	be	recoverable.	When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company	evaluates	the	asset	for
impairment	and	recognizes	the	associated	impact	to	the	ROU	asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group	level	initially	and	when
appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the	individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by	the	related	ROU	assets
are	estimated	over	the	ROU	assets’	useful	lives.	If	the	evaluation	indicates	that	the	carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any	potential	impairment	is
measured	based	upon	the	fair	value	of	the	related	ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.</span></p><p	style="font:	10pt	Times	New
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10pt">Assets	and	liabilities	of	our	foreign	subsidiaries	are	translated	into	the	reporting	currency	using	the	exchange	rates	in	effect	on	the	consolidated	balance	sheet	dates.
Equity	accounts	are	translated	at	historical	rates,	except	for	the	change	in	retained	earnings	during	the	period,	which	is	the	result	of	the	income	statement	translation
process.	Revenue	and	expense	accounts	are	translated	using	the	weighted	average	exchange	rate	during	the	period.	The	cumulative	translation	adjustments	associated	with
the	net	assets	of	foreign	subsidiaries	are	recorded	in	accumulated	other	comprehensive	income	in	the	accompanying	interim	consolidated	statements	of	stockholders’	equity.
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family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Stock-based	compensation	expense	relates	to	restricted	stock	awards	(“RSAs”)	and	stock	options	granted
to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is
determined	by	the	closing	price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-
Merton	option	valuation	model.	Generally,	stock-based	compensation	expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for
forfeitures	as	they	occur.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Income	Taxes</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Income	taxes	are	accounted	for	under	the	asset	and	liability	method.	Deferred	income	taxes	are
recognized	for	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported	amounts	in	the	financial	statements,	net	of	operating	loss	carry
forwards	and	credits,	by	applying	enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation	allowance	when,	in	the	opinion	of
management,	it	is	not	more	likely	than	not	that	some	portion	of	or	all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and	evaluating	income
tax	provisions	and	valuation	allowances	for	deferred	income	tax	assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that
the	tax	position	will	be	sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Current	income	taxes	are	provided	for	in
accordance	with	the	laws	of	the	relevant	taxing	authorities.	As	of	September	30,	2024	and	December	31,	2023,	the	Company	has	a	full	valuation	allowance	on	its	deferred	tax
assets.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
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family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	basic	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the
weighted	average	number	of	common	shares	outstanding	during	the	period	without	consideration	of	potentially	dilutive	securities.	Diluted	net	loss	per	share	is	computed	by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of	common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential
shares	of	common	stock.	For	the	three	and	nine-month	periods	ended	September	30,	2024	and	2023,	the	Company’s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss
per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have	a	dilutive	effect.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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January	1,	2024,	did	not	have	an	impact	on	the	financial	condition,	results	of	operations,	cash	flows	and	disclosures	of	the	Company.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Issued
Accounting	Pronouncements</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">In	November	2023,	the	FASB	issued	ASU	2023-07,	<i>Segment	Reporting	(Topic	280)</i>:	<i>Improvements	to	Reportable
Segment	Disclosures</i>.	The	amended	guidance	requires	incremental	reportable	segment	disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also
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notes	included	in	the	Company’s	Annual	Report	on	Form	10-K	for	the	year	ended	December	31,	2023,	filed	with	the	Securities	and	Exchange	Commission	(“SEC”)	on	March
26,	2024	(the	“2023	Annual	Report”).</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">In	the	opinion	of	management,	these	unaudited	interim	consolidated	financial	statements	include	all	adjustments	and	accruals,
consisting	only	of	normal,	recurring	adjustments	that	are	necessary	for	a	fair	statement	of	the	results	of	all	interim	periods	reported	herein.	The	results	of	the	interim	periods
are	not	necessarily	indicative	of	the	results	expected	for	the	full	fiscal	year	or	any	other	interim	period	or	any	future	year	or	period.</span></p><p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Use	of	Estimates</b></span>
</p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
preparation	of	financial	statements	in	conformity	with	GAAP	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and
liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting
period.	Actual	results	could	differ	from	those	estimates.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Reclassification</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Certain	prior	year	amounts	have	been	reclassified	for	consistency	with	the
current	period	presentation.	These	reclassifications	had	no	effect	on	the	reported	financial	position,	results	of	operations	or	cash	flows.</span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Reverse	Stock	Split</b>
</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">On	September	6,	2023,	the	Company	filed	a	certificate	of	amendment	to	its	amended	and	restated	certificate	of	incorporation	with	the	Secretary	of	State	of	the	State	of
Nevada	to	effect	a	1-for-10	reverse	stock	split	(the	“Reverse	Stock	Split”)	of	the	Company’s	shares	of	common	stock,	par	value	$0.001	per	share	(the	“common	stock”).	Such
amendment	and	ratio	were	previously	approved	by	the	board	of	directors.	Under	Nevada	Revised	Statutes	Section	78.207,	stockholder	approval	of	the	Reverse	Stock	Split	was
not	required	because	(i)	both	the	number	of	authorized	shares	of	the	common	stock	and	the	number	of	issued	and	outstanding	shares	of	the	common	stock	were
proportionally	reduced	as	a	result	of	the	Reverse	Stock	Split;	(ii)	the	Reverse	Stock	Split	did	not	adversely	affect	any	other	class	of	stock	of	the	Company;	and	(iii)	the
Company	did	not	pay	money	or	issue	scrip	to	stockholders	who	would	otherwise	be	entitled	to	receive	a	fractional	share	as	a	result	of	the	Reverse	Stock	Split.	As	a	result	of	the
Reverse	Stock	Split,	which	was	effective	September	6,	2023,	every	ten	shares	of	the	Company’s	pre-reverse	split	outstanding	common	stock	were	combined	and	reclassified
into	one	share	of	common	stock.	Proportionate	voting	rights	and	other	rights	of	common	stockholders	were	not	affected	by	the	Reverse	Stock	Split.	Any	fractional	shares	of
common	stock	resulting	from	the	Reverse	Stock	Split	were	rounded	up	to	the	nearest	whole	share.	All	stock	options	outstanding	and	common	stock	reserved	for	issuance
under	the	Company’s	equity	incentive	plans	outstanding	immediately	prior	to	the	Reverse	Stock	Split	were	adjusted	by	dividing	the	number	of	affected	shares	of	common
stock	by	ten	and,	as	applicable,	multiplying	the	exercise	price	by	ten.	All	share	numbers,	share	prices,	exercise	prices	and	per	share	amounts	have	been	adjusted,	on	a
retroactive	basis	to	reflect	this	1-for-10	Reverse	Stock	Split.</span></p>1-for-10	reverse	stock	split0.001<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Cash,	Cash	Equivalents	and	Restricted	Cash</b></span></p><p



style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Cash	and
cash	equivalents	primarily	consist	of	cash	on	hand	and	cash	on	deposit	with	banks.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Restricted	cash	substantially	consists	of	cash	received	from	gateways	for	merchant
transactions	processed,	which	has	yet	to	be	distributed	to	merchants,	Independent	Sales	Organizations	(“ISOs”)	and	their	agents	at	the	end	of	the	period.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	gateways
have	strict	policies	pertaining	to	the	scheduling	of	the	release	of	funds	to	merchants	based	on	several	criteria	that	include,	but	are	not	limited	to,	return	and	chargeback
history,	associated	risk	for	the	specific	business	vertical,	average	transaction	amount,	etc.	To	mitigate	potential	credit	losses	associated	with	these	risks,	the	gateways	use
these	policies	to	determine	reserve	requirements	and	a	payment	in	arrears	strategy.	While	reserve	and	payment	in	arrears	restrictions	are	in	effect	for	a	merchant	payout,	the
Company	records	the	reserved	amounts	against	cash	due	from	the	gateways	until	the	restriction	is	released.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Cash	Due	from	Gateways,	Net</b></span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company
generates	the	majority	of	its	revenue	from	payment	processing	services	provided	to	its	merchant	clients.	When	a	merchant	makes	a	sale,	the	process	of	receiving	the	payment
card	information,	engaging	the	banks	for	transferring	the	proceeds	to	the	merchant’s	account	via	digital	gateways,	and	recording	the	transaction	on	a	blockchain	ledger,	are
the	activities	for	which	the	Company	gets	to	collect	fees.	Cash	due	from	gateways	represent	amounts	due	to	the	Company	for	transactions	processed	but	not	yet	distributed	by
the	gateways.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><b>Payment	Processing	Liabilities</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	proprietary	blockchain-based	technology	serves	as	the	settlement	engine	for	all
transactions	within	the	Company’s	ecosystem.	The	blockchain	ledger	provides	a	robust	and	secure	platform	to	log	large	volumes	of	immutable	transactional	records	in	real
time.	In	summary,	a	blockchain	is	a	distributed	ledger	that	uses	digitally	encrypted	keys	to	verify,	secure	and	record	details	of	each	transaction	conducted	within	an
ecosystem.	Unlike	general	blockchain-based	systems,	the	Company	uses	proprietary,	private	ledger	technology	to	verify	every	transaction	conducted	within	the	Company’s
ecosystem.	The	verification	of	transaction	data	comes	from	trusted	partners,	all	of	whom	have	been	extensively	vetted	by	the	Company.	The	Company	facilitates	all	financial
elements	of	its	closed-loop	ecosystem,	and	it	acts	as	the	administrator	for	all	related	accounts.	Using	the	Company’s	TrustGateway	technology,	the	Company	seeks
authorization	and	settlement	for	each	transaction	from	gateways	to	the	issuing	bank	responsible	for	the	credit/debit	card	used	in	the	transaction.	When	a	gateway	settles	the
transaction,	the	Company’s	TrustGateway	technology	composes	a	chain	of	blockchain	instructions	to	the	Company’s	ledger	manager	system.</span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">When	consumers	use	their
credit	or	debit	cards	to	pay	for	transactions	with	merchants	who	use	our	ecosystem,	the	transaction	starts	with	the	consumer	funding	their	virtual	wallets	with	an	amount	that
is	equal	to	the	cost	of	the	good	or	service	they	intend	to	purchase	from	the	merchant.	Once	this	occurs,	the	Company	transfers	the	respective	funds	to	the	merchant’s	virtual
wallet,	after	which	the	merchant	releases	its	goods	or	services	to	the	consumer.	These	transfers	take	place	instantaneously	and	seamlessly,	allowing	the	transaction
experience	to	seem	like	any	other	ordinary	credit	or	debit	card	transaction	to	the	consumer	and	merchant.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">While	the	Company’s	blockchain	ledger	records	transaction
details	instantaneously,	the	final	cash	settlement	of	each	transaction	can	take	days	to	weeks,	depending	upon	contract	terms	between	the	Company	and	the	gateways	the
Company	uses,	between	the	Company	and	its	ISOs,	and	between	the	Company	and/or	its	ISOs	and	merchants	who	use	the	Company’s	services.	In	the	case	where	the	gateways
have	not	yet	remitted	funds	to	the	Company	pertaining	to	transactions	already	processed,	the	Company	records	those	amounts	as	cash	due	from	gateways,	net	–	a	current
asset.	Concurrently,	the	Company	records	a	portion	of	the	cash	due	from	gateways	as	revenue	and	the	remaining	balance,	which	is	due	to	merchants	and	ISOs,	as	payment
processing	liabilities,	net	–	a	current	liability.	The	balance	included	in	payment	processing	liabilities,	net	in	the	consolidated	balance	sheets	is	equal	to	the	sum	of	amounts
due	to	merchants	and	ISOs	related	to	the	aforementioned	unsettled	transactions	and	the	amounts	due	to	merchants	and	ISOs	on	already	settled	transactions	that	these
merchants	and	ISOs	have	not	yet	redeemed	in	the	blockchain.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Revenue	Recognition</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Revenue	is	recognized	when	control	of	the	promised	goods	or	services	is
transferred	to	customers,	in	an	amount	that	reflects	the	consideration	the	Company	expects	to	be	entitled	to	in	exchange	for	those	goods	or	services.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company
generates	the	majority	of	its	revenue	from	payment	processing	services.	Payment	processing	services	revenue	is	typically	based	on	a	percentage	of	the	value	of	each
transaction	processed	and/or	upon	fixed	amounts	specified	per	each	transaction	or	service.	The	Company	satisfies	its	performance	obligations	and,	therefore,	recognizes	the
processing	fees	as	revenue	at	a	point	in	time,	upon	the	authorization	of	a	merchant	sale	transaction.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Research	and	Development	Costs</b></span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Research	and
development	costs	primarily	consist	of	salaries	and	benefits	for	research	and	development	personnel	and	outsourced	contracted	services,	as	well	as	associated	supplies	and
materials.	These	costs	are	expensed	as	incurred.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Internal-use	Software	Development	Costs</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Internal-use	software	development	costs	consist	of	the	costs
related	to	outsourced	consultants	who	are	directly	associated	with	and	who	devote	time	to	creating	and	enhancing	internally	developed	software	for	the	Company’s	platforms.
Internal-use	software	development	activities	generally	consist	of	three	stages:	(i)	the	preliminary	project	stage,	(ii)	the	application	development	stage,	and	(iii)	the
postimplementation-operation	stage.	In	accordance	with	Accounting	Standards	Codification	(“ASC”)	350-40,	<i>Internal	Use	Software</i>,	costs	incurred	in	the	preliminary
and	postimplementation-operation	stages	of	software	development	are	expensed	as	incurred.	Costs	incurred	in	the	application	development	stage,	including	significant
enhancements	and	upgrades,	are	capitalized.	Capitalized	internal-use	software	development	costs	are	included	within	property	and	equipment,	net	on	the	unaudited
condensed	consolidated	balance	sheets,	and	are	amortized	on	a	straight-line	basis	over	an	estimated	useful	life	of	three	years	upon	the	software	or	additional	features	being
ready	for	their	intended	use.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Accounts	Receivable,	Net</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Accounts	receivable	consist	of	amounts	recorded	in	connection	with	the	sale	of	payment
processing	terminals	and	related	accessories.	Accounts	receivable	are	recorded	at	invoiced	amounts,	net	of	an	allowance	for	credit	losses,	and	do	not	bear	interest.	In
accordance	with	Accounting	Standards	Update	(“ASU”)	No.	2016-13,	<i>Financial	Instruments	</i>–	<i>Credit	Losses	(ASC	326):	Measurement	of	Credit	Losses	on	Financial
Instruments	(</i>“<i>ASU	2016-13</i>”<i>)</i>,	the	Company	measures	its	allowance	for	credit	losses	using	an	expected	credit	loss	model	that	reflects	the	Company’s
current	estimate	of	expected	credit	losses	inherent	in	the	enterprise	and	the	accounts	receivable	balance.	In	determining	the	expected	credit	losses,	the	Company	considers
its	historical	loss	experience,	the	aging	of	its	accounts	receivable	balance,	current	economic	and	business	conditions,	and	anticipated	future	economic	events	that	may	impact
collectability.	The	Company	reviews	its	allowance	for	credit	losses	periodically	and,	as	needed,	amounts	are	written-off	when	determined	to	be	uncollectible.	As	of	September
30,	2024	and	December	31,	2023,	the	allowance	for	credit	losses	was	immaterial.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Prepaid	Expenses	and	Other	Current	Assets</b></span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Prepaid	expenses	and	other
current	assets	primarily	consist	of	inventory	and	short	term	deposits	made	by	our	European	subsidiaries	with	credit	card	companies.</span></p><p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Property	and	Equipment,
Net</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">Property	and	equipment	primarily	consist	of	computer	equipment,	leasehold	improvements,	and	furniture	and	fixtures.	Property	and	equipment	are	stated	at
historical	cost	less	accumulated	depreciation.	Depreciation	is	computed	using	the	straight-line	method	over	the	estimated	useful	lives	of	the	assets,	which	range	from	three	to
eight	years.	Leasehold	improvements	are	amortized	over	the	shorter	of	the	lease	term	or	the	estimated	useful	life	of	the	related	asset.	Expenditures	for	repairs	and
maintenance	are	charged	to	expense	as	incurred.	For	assets	sold	or	otherwise	disposed	of,	the	cost	and	related	accumulated	depreciation	are	removed	from	the	accounts,	and
any	related	gain	or	loss	is	reflected	in	income	for	the	period.</span></p>P3YP8Y<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Fair	Value	Measurements</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	applies	fair	value	accounting	for	assets	and
liabilities	that	are	recognized	or	disclosed	at	fair	value	in	the	consolidated	financial	statements	on	a	recurring	basis.	Fair	value	is	defined	as	the	price	received	to	sell	an	asset
or	paid	to	transfer	a	liability	in	the	principal	market	for	the	asset	or	liability	in	an	orderly	transaction	between	market	participants	on	the	measurement	date.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">ASC	820,
<i>Fair	Value	Measurements,	</i>establishes	a	three-level	hierarchy	priority	for	disclosure	of	assets	and	liabilities	recorded	at	fair	value.	The	ordering	of	priority	reflects	the
degree	to	which	objective	prices	in	external	active	markets	are	available	to	measure	fair	value.	The	classification	of	assets	and	liabilities	within	the	hierarchy	is	based	on
whether	the	inputs	to	the	valuation	methodology	used	for	measurement	are	observable	or	unobservable.	The	Company	utilizes	valuation	techniques	that	maximize	the	use	of
observable	inputs	and	minimize	the	use	of	unobservable	inputs	to	the	extent	possible.	The	three	levels	in	the	hierarchy	are	as	follows:</span></p><table	cellpadding="0"
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style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	1	–	Observable	inputs,	such	as	unadjusted	quoted	prices	in	active
markets	for	identical	assets	or	liabilities	accessible	to	the	reporting	entity	at	the	measurement	date.</span></td>	</tr></table><table	cellpadding="0"	style="font:	10pt
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justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Level	2	–	Observable	inputs	other	than	Level	1	quoted	prices,	such	as	quoted	prices	for
similar	assets	or	liabilities,	quoted	prices	in	markets	that	are	not	active	or	other	inputs	that	are	observable	or	can	be	corroborated	by	observable	market	data	for	substantially
the	full	term	of	the	assets	or	liabilities.</span></td>	</tr></table><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:
0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Level	3	–	Unobservable	inputs	that	cannot	be	directly	corroborated	by	observable	market	data	and	that	typically	reflect	management’s	estimate	of
assumptions	that	market	participants	would	use	in	pricing	the	asset	or	liability.</span></td>	</tr></table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	measures	its	convertible	note	and	related	derivative	liability	at
fair	value.	The	Company	classifies	these	liabilities	as	Level	3	of	the	fair	value	hierarchy,	as	fair	values	are	estimated	using	models	that	use	both	observable	(e.g.,	changes	in
market	interest	rates)	and	unobservable	(e.g.,	changes	in	unobservable	long-dated	volatilities)	inputs.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Goodwill	and	Intangible	Assets</b></span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Goodwill	is
recorded	when	the	consideration	paid	for	the	acquisition	of	a	business	exceeds	the	fair	value	of	the	identifiable	net	tangible	and	intangible	assets	acquired.	ASC	350-20,
<i>Intangibles</i>—<i>Goodwill	and	Other</i>—<i>Goodwill,</i>	requires	companies	to	assess	goodwill	for	impairment	annually	or	more	frequently	if	indicators	of
impairment	exist.	Testing	goodwill	for	impairment	is	performed	at	the	reporting	unit	level,	using	a	two-step	test,	and	requires	companies	to	compare	the	fair	value	of	a
reporting	unit	with	its	carrying	amount,	including	goodwill.	Goodwill	is	considered	impaired	if	the	carrying	value	of	a	reporting	unit	exceeds	its	fair	value.	ASC	350-20	also
provides	for	an	optional	qualitative	assessment	for	testing	goodwill	for	impairment	that	enables	companies	to	skip	the	two-step	test	if	it	is	determined	that	it	is	more	likely
than	not	(i.e.,	a	likelihood	of	greater	than	50%)	that	the	fair	value	of	a	reporting	unit	is	greater	than	its	carrying	amount.</span></p><p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	policy	is	to	perform	its	annual
impairment	test	of	goodwill	as	of	December	31	of	each	fiscal	year	or	more	frequently	if	indicators	of	impairment	are	identified.	Based	on	the	most	recent	impairment
assessment,	performed	as	of	June	30,	2024,	the	Company	previously	recorded	an	impairment	charge	of	$6.7	million	or	one	hundred	percent	(100%)	of	the	goodwill	balance
related	to	its	North	America	operating	unit.	For	the	quarter	ended	September	30,	2024,	no	impairment	indicators	were	identified	that	would	warrant	an	updated	impairment
assessment	and,	as	such,	no	additional	adjustment	to	the	remaining	carrying	value	of	goodwill	was	required.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;



margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Intangible	assets	consist	of	acquired	customer	relationships	and
business	intellectual	properties.	In	accordance	with	ASC	350-30,	<i>Intangibles</i>—<i>Goodwill	and	Other</i>—<i>General	Intangibles	Other	than	Goodwill</i>,	the
Company’s	intangible	assets	are	amortized	over	their	estimated	useful	lives,	ranging	from	two	to	five	years,	using	the	straight-line	method.	Intangible	assets	amortized	under
ASC	350-30	must	be	reviewed	for	impairment	when	indicators	of	impairment	are	present,	in	accordance	with	ASC	360-10.	Based	on	Management’s	most	recent	impairment
assessment,	it	was	determined	that	the	carrying	value	of	the	Company’s	intangible	assets	are	recoverable	as	of	September	30,	2024.</span></p>6700000P2YP5Y<p
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Serif;	font-size:	10pt">The	Company	leases	office	space	under	non-cancellable	operating	leases	with	various	expiration	dates.	The	Company	determines	whether	an
arrangement	is	a	lease	for	accounting	purposes	at	contract	inception.	Operating	leases	are	recorded	as	right-of-use	(“ROU”)	assets,	which	are	included	within	noncurrent
assets,	and	lease	liabilities,	which	are	included	within	current	and	noncurrent	liabilities	on	our	consolidated	balance	sheets.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Operating	lease	ROU	assets	and	operating
lease	liabilities	are	recognized	at	the	lease	commencement	date	based	on	the	present	value	of	the	future	lease	payments	over	the	lease	term.	ROU	assets	are	based	on	the
lease	liability	and	are	increased	by	prepaid	lease	payments	and	decreased	by	lease	incentives	received,	where	applicable.	The	interest	rate	used	to	determine	the	present	value
of	the	future	lease	payments	is	the	Company’s	incremental	borrowing	rate	because	the	interest	rate	implicit	in	the	Company’s	leases	is	not	readily	determinable.	The
Company’s	incremental	borrowing	rate	is	estimated	to	approximate	the	interest	rate	that	the	Company	would	pay	to	borrow	on	a	collateralized	basis	with	similar	terms	and
payments	as	the	lease,	and	in	economic	environments	where	the	leased	asset	is	located.	Certain	leases	require	the	Company	to	pay	taxes,	maintenance,	and	other	operating
expenses	associated	with	the	leased	asset.	Such	amounts	are	not	included	in	the	measurement	of	the	ROU	assets	and	lease	liabilities.	These	lease	costs	are	recognized	as	lease
expenses	when	incurred.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	Company	evaluates	ROU	assets	related	to	leases	for	indicators	of	impairment	whenever	events	or	changes	in	circumstances	indicate	that	the
carrying	amount	of	a	ROU	asset	may	not	be	recoverable.	When	a	decision	has	been	made	to	exit	a	lease	prior	to	the	contractual	term	or	to	sublease	that	space,	the	Company
evaluates	the	asset	for	impairment	and	recognizes	the	associated	impact	to	the	ROU	asset	and	related	expense,	if	applicable.	The	evaluation	is	performed	at	the	asset	group
level	initially	and	when	appropriate,	at	the	lowest	level	of	identifiable	cash	flows,	which	is	at	the	individual	lease	level.	Undiscounted	cash	flows	expected	to	be	generated	by
the	related	ROU	assets	are	estimated	over	the	ROU	assets’	useful	lives.	If	the	evaluation	indicates	that	the	carrying	amount	of	the	ROU	assets	may	not	be	recoverable,	any
potential	impairment	is	measured	based	upon	the	fair	value	of	the	related	ROU	asset	or	asset	group	as	determined	by	appropriate	valuation	techniques.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Foreign
Currency	</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">Assets	and	liabilities	of	our	foreign	subsidiaries	are	translated	into	the	reporting	currency	using	the	exchange	rates	in	effect	on	the	consolidated	balance
sheet	dates.	Equity	accounts	are	translated	at	historical	rates,	except	for	the	change	in	retained	earnings	during	the	period,	which	is	the	result	of	the	income	statement
translation	process.	Revenue	and	expense	accounts	are	translated	using	the	weighted	average	exchange	rate	during	the	period.	The	cumulative	translation	adjustments
associated	with	the	net	assets	of	foreign	subsidiaries	are	recorded	in	accumulated	other	comprehensive	income	in	the	accompanying	interim	consolidated	statements	of
stockholders’	equity.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Stock	Based	Compensation</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Stock-based	compensation	expense	relates	to	restricted	stock	awards	(“RSAs”)	and	stock	options	granted
to	employees	and	non-employee	directors	under	the	Company’s	equity	incentive	plans,	which	are	measured	based	on	the	grant-date	fair	value.	The	fair	value	of	RSAs	is
determined	by	the	closing	price	of	the	Company’s	common	stock	on	the	grant	date.	The	fair	value	of	stock	options	is	estimated	on	the	date	of	grant	using	the	Black-Scholes-
Merton	option	valuation	model.	Generally,	stock-based	compensation	expense	is	recorded	on	a	straight-line	basis	over	the	requisite	service	period.	The	Company	accounts	for
forfeitures	as	they	occur.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt"><b>Income	Taxes</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Income	taxes	are	accounted	for	under	the	asset	and	liability	method.	Deferred	income	taxes	are	recognized	for
temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	their	reported	amounts	in	the	financial	statements,	net	of	operating	loss	carry	forwards	and	credits,
by	applying	enacted	statutory	tax	rates	applicable	to	future	years.	Deferred	tax	assets	are	reduced	by	a	valuation	allowance	when,	in	the	opinion	of	management,	it	is	not	more
likely	than	not	that	some	portion	of	or	all	the	deferred	tax	assets	will	not	be	realized.	Judgment	is	required	in	determining	and	evaluating	income	tax	provisions	and	valuation
allowances	for	deferred	income	tax	assets.	We	recognize	an	income	tax	benefit	from	an	uncertain	tax	position	only	if	it	is	more	likely	than	not	that	the	tax	position	will	be
sustained	on	examination	by	taxing	authorities,	based	on	the	technical	merits	of	the	position.</span></p>Current	income	taxes	are	provided	for	in	accordance	with	the	laws
of	the	relevant	taxing	authorities.<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><b>Net	Loss	Per	Share</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	basic	net	loss	per	share	is	computed	by	dividing	the	net	loss	available	to	common	shareholders	by	the
weighted	average	number	of	common	shares	outstanding	during	the	period	without	consideration	of	potentially	dilutive	securities.	Diluted	net	loss	per	share	is	computed	by
dividing	the	net	loss	available	to	common	shareholders	by	the	weighted-average	number	of	shares	of	common	stock	outstanding,	adjusted	for	the	dilutive	effect	of	all	potential
shares	of	common	stock.	For	the	three	and	nine-month	periods	ended	September	30,	2024	and	2023,	the	Company’s	diluted	net	loss	per	share	is	the	same	as	the	basic	net	loss
per	share,	since	there	are	no	common	stock	equivalents	outstanding	that	would	have	a	dilutive	effect.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Segment	Reporting</b></span></p><p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	determines	its
reportable	segments	based	on	how	its	Chief	Operating	Decision	Maker	(“CODM”)	manages	the	business,	makes	operating	decisions	around	the	allocation	of	resources,	and
evaluates	operating	performance.	Our	CODM	is	our	Chief	Executive	Officer	and	we	have	identified	two	reportable	segments:	North	America	and	International.	These	segments
represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis	by	the	CODM	to	assess	segment	performance,
set	strategic	goals,	and	allocate	the	Company’s	resources.	The	primary	financial	measure	used	by	the	CODM	to	evaluate	the	performance	of	its	segments	and	allocate
resources	to	them	is	operating	income	or	(loss).</span></p>2<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Adopted	Accounting	Pronouncements</b></span></p><p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	June	2016,	the	Financial	Accounting	Standards	Board
(“FASB”)	issued	ASU	No.	2016-13,	<i>Financial	Instruments</i>—<i>Credit	Losses	(Topic	326):	Measurement	of	Credit	Losses	on	Financial	Instruments</i>,	as	amended	by
subsequently	issued	ASUs	2018-19,	2019-04,	2019-05,	2019-10,	2019-11,	2020-02,	2020-03	and	2022-02	(collectively,	“Topic	326”).	Topic	326	requires	entities	to	utilize	a	new
impairment	model	known	as	the	current	expected	credit	loss	(“CECL”)	model	for	certain	financial	assets	held	at	the	reporting	date.	The	CECL	model	requires	entities	to
estimate	lifetime	“expected	credit	loss”	amounts	and	record	them	as	an	allowance	that,	when	deducted	from	the	amortized	cost	basis	of	the	financial	asset,	presents	the	net
amount	expected	to	be	collected	on	the	financial	asset.	The	CECL	model	is	expected	to	result	in	more	timely	recognition	of	credit	losses.	The	guidance	also	amends	the
impairment	model	for	available	for	sale	debt	securities	and	requires	entities	to	determine	whether	all	or	a	portion	of	the	unrealized	loss	on	such	debt	security	is	a	credit	loss.
The	Company	adopted	the	updates	as	of	January	1,	2023,	with	no	material	impact	on	its	consolidated	financial	statements.</span></p><p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	October	2021,	the	FASB	issued	ASU
2021-08,	“<i>Business	Combinations	(ASC	805):	Accounting	for	Contract	Assets	and	Contract	Liabilities	from	Contracts	with	Customers</i>,”	which	requires	contract	assets
and	contract	liabilities	acquired	in	a	business	combination	to	be	recognized	and	measured	by	the	acquirer	on	the	acquisition	date	in	accordance	with	ASC	606,	“<i>Revenue
from	Contracts	with	Customers</i>,”	as	if	the	acquirer	had	originated	the	contracts.	Under	current	accounting	standards,	contract	assets	and	contract	liabilities	acquired	in	a
business	combination	are	to	be	recorded	at	fair	value	using	the	ASC	805	measurement	principle.	ASU	2021-08	is	effective	for	fiscal	years	and	interim	reporting	periods	within
those	fiscal	years	beginning	after	December	15,	2022.	The	adoption	of	ASU	2021-08,	effective	January	1,	2023,	did	not	have	an	impact	on	the	financial	condition,	results	of
operations,	cash	flows	and	disclosures	of	the	Company.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	August	2020,	the	FASB	issued	ASU	2020-06,	<i>Debt	</i>–	<i>Debt	with	Conversion	and	Other
Options	(Subtopic	470-20)	and	Derivatives	and	Hedging	</i>–	<i>Contracts	in	Entity</i>’<i>s	Own	Equity	(Subtopic	815-40):	Accounting	for	Convertible	Instruments	and
Contracts	in	an	Entity</i>’<i>s	Own	Equity	(</i>“<i>ASU	2020-06</i>”<i>)</i>.	ASU	2020-06	aims	to	simplify	the	accounting	for	convertible	instruments	by	reducing	the
number	of	accounting	models	for	convertible	debt	instruments	and	convertible	preferred	stock.	ASU	2020-06	also	simplifies	the	derivative	scope	exception	guidance
pertaining	to	equity	classification	of	contracts	in	an	entity’s	own	equity	and	amends	the	diluted	earnings	per	share	guidance,	including	the	requirement	to	use	the	if-
converted	method	for	all	convertible	instruments.	Early	adoption	is	permitted	for	fiscal	years	beginning	after	December	15,	2020.	For	SEC	filers,	excluding	smaller	reporting
companies,	ASU	2020-06	is	effective	for	fiscal	years	beginning	after	December	15,	2021,	including	interim	periods	within	those	fiscal	years.	For	all	other	entities,	ASU	2020-06
is	effective	for	fiscal	years	beginning	after	December	15,	2023,	including	interim	periods	therein.	The	adoption	of	ASU	2020-06,	effective	January	1,	2024,	did	not	have	an
impact	on	the	financial	condition,	results	of	operations,	cash	flows	and	disclosures	of	the	Company.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Recently	Issued	Accounting	Pronouncements</b></span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	November
2023,	the	FASB	issued	ASU	2023-07,	<i>Segment	Reporting	(Topic	280)</i>:	<i>Improvements	to	Reportable	Segment	Disclosures</i>.	The	amended	guidance	requires
incremental	reportable	segment	disclosures,	primarily	about	significant	segment	expenses.	The	amendments	also	require	entities	with	a	single	reportable	segment	to	provide
all	disclosures	required	by	these	amendments,	and	all	existing	segment	disclosures.	The	amendments	will	be	applied	retrospectively	to	all	prior	periods	presented	in	the
financial	statements	and	is	effective	for	fiscal	years	beginning	after	December	15,	2023,	and	interim	periods	in	fiscal	years	beginning	after	December	15,	2024,	with	early
adoption	permitted.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended	guidance	may	have	on	the	footnotes	to	its	consolidated	financial
statements.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">In	December	2023,	the	FASB	issued	ASU	2023-08,	<i>Intangibles	</i>–	<i>Goodwill	and	Other	</i>–	<i>Crypto	Assets	(Subtopic	350-60)</i>:	<i>Accounting
for	and	Disclosure	of	Crypto	Assets</i>.	This	amended	guidance	requires	fair	value	measurement	of	certain	crypto	assets	each	reporting	period	with	the	changes	in	fair	value
reflected	in	net	income.	The	amendments	also	require	disclosures	of	the	name,	fair	value,	units	held,	and	cost	bases	for	each	significant	crypto	asset	held	and	annual
reconciliations	of	crypto	asset	holdings.	The	new	guidance	is	effective	for	fiscal	years,	and	interim	periods	within	those	fiscal	years,	beginning	after	December	15,	2024,	with
early	adoption	permitted.	We	are	required	to	apply	these	amendments	as	a	cumulative-effect	adjustment	to	retained	earnings	as	of	the	beginning	of	the	fiscal	year	in	which
the	guidance	is	adopted.	The	adoption	of	this	guidance	is	not	expected	to	have	an	impact	on	our	consolidated	financial	statements,	as	we	currently	do	not	hold	any	crypto
assets.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">In	December	2023,	the	FASB	issued	ASU	2023-09,	<i>Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures</i>.	The	amended	guidance	enhances
income	tax	disclosures	primarily	related	to	the	effective	tax	rate	reconciliation	and	income	taxes	paid	information.	This	guidance	requires	disclosure	of	specific	categories	in
the	effective	tax	rate	reconciliation	and	further	information	on	reconciling	items	meeting	a	quantitative	threshold.	In	addition,	the	amended	guidance	requires	disaggregating
income	taxes	paid	(net	of	refunds	received)	by	federal,	state,	and	foreign	taxes.	It	also	requires	disaggregating	individual	jurisdictions	in	which	income	taxes	paid	(net	of
refunds	received)	is	equal	to	or	greater	than	five	(5)	percent	of	total	income	taxes	paid	(net	of	refunds	received).	The	amended	guidance	is	effective	for	fiscal	years	beginning
after	December	15,	2024.	The	guidance	can	be	applied	either	prospectively	or	retrospectively.	The	Company	is	currently	in	the	process	of	evaluating	the	impact	this	amended
guidance	may	have	on	the	footnotes	to	our	consolidated	financial	statements.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-
bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>3.	Acquisitions</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Logicquest	Technology,	Inc.</i></span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In
April	2023,	the	Company	executed	a	purchase	agreement	for	99.4	million	shares	of	restricted	common	stock	of	Logicquest	Technology,	Inc.,	a	Nevada	corporation
(“Logicquest”)	representing	ownership	of	99.1%	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D
Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase	price	of	$225,000.	Logicquest	was	a	shell	company	(as	defined	in	Rule
12b-2	of	the	Securities	Exchange	Act	of	1934,	as	amended	(the	“Exchange	Act”)	quoted	on	the	Over-the-Counter	Pink	Open	Market	under	the	symbol	“LOGQ”	and	is	required



to	file	reports	and	other	information	with	the	SEC	pursuant	to	the	Exchange	Act.	In	June	2023,	the	Company	merged	the	assets	of	Coyni,	Inc.,	a	wholly-owned	subsidiary	of	the
Company,	and	Logicquest,	with	Logicquest	as	the	surviving	entity.	Subsequently,	Logicquest	changed	its	name	to	Coyni,	Inc.	(“Coyni	PubCo”).	In	the	fourth	quarter	of	2023,
the	Company	amended	the	share	purchase	agreement	to	reflect	98	million	shares	of	restricted	common	stock	of	Logicquest,	48	shares	of	Series	C	Convertible	Non-
Redeemable	Preferred	Stock	of	Logicquest,	and	10	shares	of	Series	D	Convertible	Non-Redeemable	Preferred	Stock	of	Logicquest,	in	exchange	for	an	aggregate	purchase
price	of	$225,000.	In	accordance	with	ASC	805,	this	transaction	was	accounted	for	as	an	asset	acquisition	and	the	acquired	assets	are	included	in	the	consolidated	financial
statements	of	the	Company	as	of	September	30,	2024.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	previously	disclosed,	the	Company	originally	intended	to	transfer	the	Coyni	platform	assets,	which	are
owned	by	the	Company,	into	Coyni	PubCo,	and	subsequently	spin-off	Coyni	PubCo	into	a	new	publicly	traded	entity.	However,	we	subsequently	determined	that	it	was	in	the
best	interest	of	the	Company	and	its	shareholders	to	retain	the	Coyni	Platform	at	the	Company	to	expand	payment	processing	and	banking-as-a-service	solutions.	As	such,
management	no	longer	plans	to	pursue	a	spin-off	of	Coyni	PubCo.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Merchant	Payment	Solutions	LLC</i></span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">In	November	2021,	the	Company	executed
a	term	sheet	to	acquire	certain	Automated	Clearing	House	(“ACH”)	business	of	Merchant	Payment	Solutions	LLC	(“MPS”).	Upon	execution	of	the	term	sheet,	the	Company
made	a	refundable	earnest	money	deposit	in	the	amount	of	$725,000	toward	the	total	purchase	price.	After	conducting	due	diligence,	the	Company	elected	to	terminate	the
term	sheet	on	April	21,	2023.	In	June	2023,	the	Company	and	MPS	agreed	to	finalize	a	Portfolio	Purchase	Agreement	(“Purchase	Agreement”).	Pursuant	to	the	Purchase
Agreement,	the	Company	acquired	the	ACH	portfolio	of	MPS	for	$725,000.	In	accordance	with	ASC	805,	this	transaction	was	accounted	for	as	an	asset	acquisition.</span>
</p>994000000.9914810225000980000004810225000725000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>4.	Property	and	Equipment,	Net</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	property	and	equipment,	less
accumulated	depreciation	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-
left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-
align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>September	30,	<br/>	2024</b></span></td>
<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">December	31,<br/>	2023</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Computers	and	equipment</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td
style="width:	12%;	text-align:	right">258</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td
style="width:	12%;	text-align:	right">276</td>	<td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Furniture
and	fixtures</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">152</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">152</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td>Improvements</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">186</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-
align:	left">	</td>	<td	style="text-align:	right">171</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-
bottom:	1pt">Internal-use	software	development</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">1,101</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="padding-bottom:	1pt;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total	property	and	equipment</td>	<td>	</td>	<td
style="text-align:	left">	</td>	<td	style="text-align:	right">1,697</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">599</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Less:	accumulated
depreciation</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(397</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(293</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Net	property	and	equipment</td>	<td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1,300</td>	<td
style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">306</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Depreciation	expense	was
$0.13	million	and	$0.04	million	for	the	three-month	periods	ended	September	30,	2024,	and	2023,	respectively,	and	$0.36	million	and	$0.11	million	for	the	nine-month	periods
ended	September	30,	2024	and	2023,	respectively.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	property	and	equipment,	less	accumulated	depreciation	(dollars	in	thousands):</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr
style="vertical-align:	bottom">	<td>	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>September	30,	<br/>	2024</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,<br/>
2023</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;
text-align:	left">Computers	and	equipment</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-align:
right">258</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-align:
right">276</td>	<td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Furniture	and	fixtures</td>	<td>	</td>
<td	style="text-align:	left">	</td>	<td	style="text-align:	right">152</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">152</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Improvements</td>	<td>	</td>
<td	style="text-align:	left">	</td>	<td	style="text-align:	right">186</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">171</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Internal-use	software
development</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">1,101</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Total	property	and	equipment</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">1,697</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">599</td>	<td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Less:	accumulated	depreciation</td>	<td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(397</td>	<td	style="padding-
bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	right">(293</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Net	property	and	equipment</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-
bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1,300</td>	<td	style="padding-bottom:	2.5pt;	text-align:
left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">306</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>258000276000152000152000186000171000110100001697000599000397000293000130000030600013000040000.00360000110000<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>5.	Goodwill</b></span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
following	table	summarizes	goodwill	activity	by	reportable	segment	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt
Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">North<br/>	America</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>
<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">International</td>
<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:
center;	border-bottom:	Black	1pt	solid">Consolidated</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="width:	64%">Goodwill	-	December	31,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">6,675</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">20,078</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	9%;	text-align:	right">26,753</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Goodwill
Acquired</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Goodwill	Impairment</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(6,675</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(6,675</td><td	style="text-align:
left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Adjustments	(1)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-
bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">240</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">240</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Goodwill	–	September	30,	2024</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">-</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">20,318</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">20,318</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;



margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0in"></td><td	style="width:	0.25in;	text-align:
left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">(1)</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">The	adjustments	to	goodwill	pertain	to	foreign	currency	translation	adjustments,	totaling	positive	$0.85	million	and	positive	$0.24	million
during	the	three	and	nine-month	periods	ended	September	30,	2024.</span></td>	</tr></table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	summarizes	goodwill	activity	by	reportable	segment	(dollars	in
thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr
style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">North<br/>	America</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td
colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">International</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Consolidated</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	64%">Goodwill	-
December	31,	2023</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:	right">6,675</td><td	style="width:	1%;
text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:	right">20,078</td><td	style="width:	1%;
text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	9%;	text-align:	right">26,753</td><td	style="width:	1%;
text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Goodwill	Acquired</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Goodwill	Impairment</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">
(6,675</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td><td>	</td>
<td	style="text-align:	left">	</td><td	style="text-align:	right">(6,675</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-
bottom:	1pt">Adjustments	(1)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:
Black	1pt	solid;	text-align:	right">-</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">240</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">240</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>	</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td
style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Goodwill	–	September	30,	2024</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">-</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">20,318</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">20,318</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:
top;	text-align:	justify">	<td	style="width:	0in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">(1)
</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	adjustments	to	goodwill	pertain	to	foreign
currency	translation	adjustments,	totaling	positive	$0.85	million	and	positive	$0.24	million	during	the	three	and	nine-month	periods	ended	September	30,	2024.</span></td>
</tr></table>66750002007800026753000000667500006675000024000024000002031800020318000-850000-240000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>6.	Intangible	Assets,	Net</b></span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
following	table	details	acquired	intangible	assets	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,
Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td>	<td	style="padding-bottom:
1pt">	</td>	<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">September	30,	2024</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	2023</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr
style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	font-weight:	bold;	border-bottom:	Black	1pt	solid">Intangible	Assets</td>	<td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amortization<br/>	Period</td>	<td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td
style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>
<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td
style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;
border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-
align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span>
</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">
<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	width:	18%;	text-align:	left">Customer	relationships</td>	<td	style="width:	1%">	</td>	<td	style="width:	9%;	text-
align:	center">2-5	years</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">7,812</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(5,190</td>	<td
style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	9%;	text-align:	right">2,622</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">7,812</td>	<td
style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(4,100</td>	<td
style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">3,712</td>	<td
style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:
1pt">Business	technology/IP</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="text-align:	center;	padding-bottom:	1pt">5	years</td>	<td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,767</td>	<td	style="padding-
bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	right">(1,713</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,054</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
right">2,675</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,328</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,347</td>	<td	style="padding-
bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:
0.125in">	</td>	<td>	</td>	<td>	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td
style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:
right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td
style="text-align:	right">	</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:
left;	padding-bottom:	2.5pt">Total	intangible	assets</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="text-align:	left;	padding-bottom:	2.5pt">	</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">10,579</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(6,903</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">3,676</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">10,487</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">(5,428</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5,059</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">Amortization	expense	was	$0.5	million	and	$0.6	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively,	and	$1.5	million	and	$1.8	million	for
the	nine-month	periods	ended	September	30,	2024	and	2023,	respectively.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	estimated	amortization	expense	related	to	intangible	assets	as	of	September
30,	2024	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;
margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt;	font-weight:	bold">Year</td><td	style="font-weight:	bold;
padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amount</td><td	style="padding-bottom:	1pt;
font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	width:	85%">2024	(remainder)</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">465</td><td	style="width:	1%;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,862</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">1,082</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">167</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2028</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">91</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Thereafter</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">9</td><td	style="padding-bottom:	1pt;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">Total</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">3,676</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span



style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	acquired	intangible	assets	(dollars	in	thousands):</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"
style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="text-indent:
-0.125in;	padding-left:	0.125in">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">September	30,	2024</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="10"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,
2023</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	font-
weight:	bold;	border-bottom:	Black	1pt	solid">Intangible	Assets</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	text-align:
center;	border-bottom:	Black	1pt	solid">Amortization<br/>	Period</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>
Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Cost</td>	<td	style="padding-bottom:	1pt;	font-weight:
bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>Accumulated<br/>	Amortization</b></span></td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="font-weight:	bold;	padding-
bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Net</td>	<td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	width:	18%;	text-align:
left">Customer	relationships</td>	<td	style="width:	1%">	</td>	<td	style="width:	9%;	text-align:	center">2-5	years</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;
text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">7,812</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;
text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(5,190</td>	<td	style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td	style="width:
1%;	text-align:	left">	</td>	<td	style="width:	9%;	text-align:	right">2,622</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:
1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">7,812</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:
1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">(4,100</td>	<td	style="width:	1%;	text-align:	left">)</td>	<td	style="width:	1%">	</td>	<td
style="width:	1%;	text-align:	left">$</td>	<td	style="width:	9%;	text-align:	right">3,712</td>	<td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Business	technology/IP</td>	<td	style="padding-bottom:	1pt">	</td>
<td	style="text-align:	center;	padding-bottom:	1pt">5	years</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>
<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,767</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,713</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">1,054</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,675</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,328</td>	<td
style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">1,347</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td>	<td>	</td>	<td>	</td>	<td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-
align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td
style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in;	text-align:	left;	padding-bottom:	2.5pt">Total	intangible	assets</td>	<td	style="padding-bottom:
2.5pt">	</td>	<td	style="text-align:	left;	padding-bottom:	2.5pt">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">10,579</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(6,903</td>
<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">3,676</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">10,487</td>	<td
style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">(5,428</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">)</td>	<td	style="padding-bottom:	2.5pt">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5,059</td>	<td	style="padding-
bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>P2YP5Y7812000-519000026220007812000-41000003712000P5Y2767000-171300010540002675000-
1328000134700010579000-6903000367600010487000-5428000505900050000060000015000001800000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;
text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	estimated	amortization	expense	related	to	intangible	assets	as	of
September	30,	2024	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;
margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt;	font-weight:	bold">Year</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Amount</td><td
style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	width:
85%">2024	(remainder)</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">465</td><td	style="width:
1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">1,862</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,082</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">167</td><td	style="text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2028</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">91</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Thereafter</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">9</td><td
style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:
2.5pt">Total</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt
double;	text-align:	right">3,676</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>465000186200010820001670009100090003676000<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>7.
Accrued	Liabilities</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	the	balance	in	accrued	liabilities	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:
collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td>
<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">September	30,<br/>
2024</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	<br/>	2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Accrued	gateway	fees</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-
align:	left">$</td><td	style="width:	12%;	text-align:	right">22</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-
align:	left">$</td><td	style="width:	12%;	text-align:	right">2,356</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="text-align:	left">Payroll	related	accruals</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,540</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,235</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal	and	professional	fees</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">2,850</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,342</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	taxes</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">295</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">528</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal	settlement</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">1,598</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">-</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Other</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,264</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">294</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-
align:	left;	padding-bottom:	2.5pt">Total	accrued	liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">7,569</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5,755</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	table	details	the	balance	in	accrued	liabilities	(dollars	in	thousands):</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr
style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-
bottom:	Black	1pt	solid">September	30,<br/>	2024</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>
<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	<br/>	2023</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left">Accrued	gateway	fees</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">22</td><td	style="width:	1%;	text-align:	left">	</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">2,356</td><td	style="width:	1%;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Payroll	related	accruals</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">1,540</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,235</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal	and	professional	fees</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">2,850</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">1,342</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Accrued	taxes</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">295</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">528</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Accrued	legal
settlement</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,598</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:



left">	</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Other</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">1,264</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">294</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	2.5pt">Total	accrued	liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">7,569</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:
Black	2.5pt	double;	text-align:	right">5,755</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>220002356000154000012350002850000134200029500052800015980000126400029400075690005755000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>8.	Long-Term	Debt,	Net</b></span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The
following	table	summarizes	the	Company’s	debt	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,
Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">September	30,<br/>	2024</td><td	style="padding-bottom:	1pt;
font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">December	31,	<br/>	2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left;	text-indent:	-0.125in;	padding-left:	0.125in">$100,000,000	8%	senior	convertible	note,	due	April	5,	2026</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">19,000</td><td	style="width:	1%;	text-align:	left">	</td><td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">19,200</td><td	style="width:	1%;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt;	text-indent:	-0.125in;	padding-left:	0.125in">Less:	Unamortized	debt	discount</td>
<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">
(1,899</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(3,906</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">Net	carrying	value</td><td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">17,101</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">15,294</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	text-indent:	-0.125in;	padding-left:
0.125in">$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of	3.75%,	due	June	1,	2050</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">142</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">146</td><td	style="text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt;	text-indent:	-0.125in;	padding-left:	0.125in">$500,000	EIDL,	interest	rate	of	3.75%,
due	May	8,	2050</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">478</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">487</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	text-indent:	-0.125in;	padding-left:	0.125in">Total	debt</td><td>	</td>	<td	style="text-
align:	left">	</td><td	style="text-align:	right">17,721</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">15,927</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt;
text-indent:	-0.125in;	padding-left:	0.125in">Less:	current	portion</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(15</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(15</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt;	text-indent:	-0.125in;	padding-left:
0.125in">Long-term	debt,	net</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-
bottom:	Black	2.5pt	double;	text-align:	right">17,706</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">15,912</td><td	style="padding-bottom:
2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt"><b>Senior	Convertible	Note</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	November	8,	2021,	the	Company	sold	and	issued,	in	a	registered	direct	offering,
an	8%	Senior	convertible	note,	originally	due	November	3,	2023,	and	subsequently	extended	to	April	5,	2026,	in	the	aggregate	original	principal	amount	of	$100	million	(the
“Note”).	The	Note	had	an	original	issue	discount	of	sixteen	percent	(16%)	resulting	in	gross	proceeds	of	$84	million.	The	Note	was	sold	pursuant	to	the	terms	of	a	Securities
Purchase	Agreement,	dated	November	2,	2021	(the	“SPA”),	between	the	Company	and	the	investor	in	the	Note	(the	“Investor”).</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	was	issued	on	November	8,
2021,	pursuant	to	an	indenture	dated	November	2,	2021	between	us	and	Wilmington	Savings	Fund	Society,	FSB,	as	trustee	(the	“Base	Indenture”),	as	supplemented	by	a	first
supplemental	indenture	thereto,	dated	November	2,	2021,	relating	to	the	Note	(the	“First	Supplemental	Indenture”	and	the	Base	Indenture	as	supplemented	by	the	First
Supplemental	Indenture,	the	“First	Indenture”).	The	terms	of	the	Note	include	those	provided	in	the	First	Indenture	and	those	made	part	of	the	First	Indenture	by	reference
to	the	Trust	Indenture	Act.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><i>First	Exchange	Agreement</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	July	25,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	“First	Exchange
Agreement”)	under	which	the	Company	and	the	Investor	agreed	to	exchange	(the	“Series	A	Exchanges”),	in	two	separate	exchanges,	an	aggregate	of	$22.703	million	of	the
outstanding	principal	and	interest	under	the	Note	for	15,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	A	Preferred
Convertible	Stock	(the	“Series	A	Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of	Rights	and	Preferences	of	Series	A	Convertible	Preferred
Stock	of	RYVYL	Inc.	(the	“Series	A	Certificate	of	Designations”),	which	the	Company	filed	with	the	Nevada	Secretary	of	State	prior	to	the	initial	issuance	of	the	Series	A
Preferred	Stock.	The	Series	A	Preferred	Stock	is	further	described	in	Note	10,	<i>Convertible	Preferred	Stock</i>.	As	part	of	the	First	Exchange	Agreement,	the	Company	also
agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price
equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	the	Company’s	common	stock	during	the	five	trading
days	immediately	prior	to	such	conversion;	and	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on	the	Note	during	the	period	commencing	on	April	1,
2023	through,	and	including,	December	31,	2023.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	July	31,	2023,	pursuant	to	the	terms	of	the	First	Exchange	Agreement,	the	Company	closed	the	initial
exchange	(the	“Initial	Series	A	Exchange”)	and	issued	6,000	shares	of	Series	A	Preferred	Stock	in	exchange	for	$4.3	million	of	the	outstanding	principal	balance	of	the	Note
and	$1.7	million	of	accrued	interest.	Additionally,	upon	satisfaction	of	all	applicable	closing	conditions,	including,	without	limitation,	the	Company	having	obtained	any
stockholder	approval	required	for	the	consummation	of	the	transactions	and	the	issuance	of	the	common	stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A
Preferred	Stock	(unless	waived	by	the	applicable	other	party),	in	the	final	exchange	(the	“Final	Series	A	Exchange”),	the	parties	agreed	to	exchange	the	remaining	$16.7
million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series	A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the
Investor.	The	Company	determined	that	the	parties’	obligation	to	exchange	the	remaining	$16.7	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges
for	9,000	shares	of	Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange	represents	an	embedded	conversion	feature	that	does	not	require	bifurcation	and	separate
valuation	because	it	would	not	meet	the	definition	of	a	derivative,	if	freestanding,	under	ASC	815,	<i>Derivatives	and	Hedging	(</i>“<i>ASC	815</i>”<i>)</i>,	as	net
settlement	could	not	be	achieved.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">The	Company	analyzed	the	changes	made	to	the	Note	under	the	First	Exchange	Agreement	under	ASC	470-50	to	determine	if
extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion	option	as	of	the
conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.	Since	the	First	Exchange	Agreement	added	a	substantive	conversion	option,	the
Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment	accounting	guidance,	the	Company	recorded	a	loss	on
extinguishment	of	$1.3	million	which	represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note	and	the	6,000	shares	of	Series	A	Preferred	Stock	issued	in	the
Initial	Series	A	Exchange	and	(b)	the	carrying	amount	of	the	Note	and	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	First
Exchange	Agreement.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><i>Second	Exchange	Agreement</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Under	the	terms	of	the	First	Exchange	Agreement,	a	final	closing	was	to	be	held
upon	which	the	Investor	was	to	exchange	an	additional	$16.703	million	of	principal	of	the	Note	into	9,000	shares	of	Series	A	Preferred	Stock	(the	“Unissued	Series	A	Preferred
Stock”)	which	shares	of	Unissued	Series	A	Preferred	Stock	were	convertible	into	shares	of	common	stock,	in	accordance	with	the	terms	of	the	Series	A	Certificate	of
Designations.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">On	November	27,	2023,	the	Company	entered	into	an	Exchange	Agreement	(the	“Second	Exchange	Agreement”)	with	the	Investor	under	which	the
Company	and	the	Investor	agreed	to	exchange	(the	“Series	B	Exchange”),	(i)	all	of	the	existing	shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A
Exchange,	(ii)	the	right	to	exchange	the	shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.703	million	of	principal	of	the	Note,	and	(iii)	$60.303	million	of	the
outstanding	principal	under	the	Note	for	55,000	shares	of	a	newly	authorized	series	of	preferred	stock	of	the	Company	designated	as	Series	B	Preferred	Convertible	Stock	(the
“Series	B	Preferred	Stock,”	and	collectively	with	the	Series	A	Preferred	Stock,	the	“Preferred	Stock”),	the	terms	of	which	are	set	forth	in	a	Certificate	of	Designations	of
Rights	and	Preferences	of	Series	B	Convertible	Preferred	Stock	of	RYVYL	Inc.	(the	“Series	B	Certificate	of	Designations”),	which	the	Company	filed	with	the	Nevada	Secretary
of	State	prior	to	the	initial	issuance	of	any	shares	of	Series	B	Preferred	Stock.	The	Series	B	Preferred	Stock	is	further	described	in	Note	10,	<i>Convertible	Preferred
Stock</i>.	As	additional	consideration	for	the	Series	B	Exchange,	the	Company	has	also	agreed	to	make	a	cash	payment	to	the	Investor	in	the	amount	of	$3.0	million.	As	part
of	the	Second	Exchange	Agreement,	the	Investor	also	agreed	to	forbear	from	requiring	the	repayment	of	the	Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a
result	of	the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights	in	the	Note	or	pursuant	to	the	Indenture	(as	such	term	is
defined	in	the	Second	Exchange	Agreement))	during	the	period	commencing	on	November	5,	2024	through,	and	including,	April	5,	2025;	and	to	extend	the	waiver	of	payment
of	interest	under	the	Note	through	July	1,	2024.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span



style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	analyzed	the	changes	made	to	the	Note	under	the	Second	Exchange	Agreement	under	ASC
470-50	to	determine	if	extinguishment	accounting	was	applicable.	Under	ASC	470-50-40-10,	a	modification	or	an	exchange	that	adds	or	eliminates	a	substantive	conversion
option	as	of	the	conversion	date	is	always	considered	substantial	and	requires	extinguishment	accounting.	Since	the	Second	Exchange	Agreement	eliminated	a	substantive
conversion	option	(the	parties’	obligation	to	exchange	the	remaining	$16.7	million	of	outstanding	principal	balances	subject	to	the	Series	A	Exchanges	for	9,000	shares	of
Series	A	Preferred	Stock	in	the	Final	Series	A	Exchange),	the	Company	determined	that	extinguishment	accounting	was	applicable.	In	accordance	with	the	extinguishment
accounting	guidance,	the	Company	recorded	a	loss	on	extinguishment	of	$22.5	million	which	represents	the	difference	between	(a)	the	fair	value	of	the	modified	Note,	the	fair
value	of	the	55,000	shares	of	Series	B	Preferred	Stock	issued	in	the	Series	B	Exchange,	and	the	$3.0	million	cash	payment	made	to	the	Investor,	and	(b)	the	carrying	amount
of	the	Note,	the	fair	value	of	the	bifurcated	embedded	derivative	immediately	prior	to	giving	effect	to	the	Second	Exchange	Agreement,	and	the	fair	value	of	the	existing
shares	of	Series	A	Preferred	Stock	issued	to	the	Investor	in	the	Initial	Series	A	Exchange	forfeited	to	the	Company	by	the	Investor.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	November	29,	2023,	the
Company	closed	the	Series	B	Exchange,	pursuant	to	which	the	Company	issued	to	the	Investor	55,000	shares	of	Series	B	Convertible	Preferred	Stock	and	paid	the	Investor	a
cash	payment	in	the	amount	of	$3.0	million,	in	exchange	for	6,000	shares	of	Series	A	Convertible	Preferred	Stock	previously	issued	to	the	Investor,	the	right	to	exchange	the
shares	of	Unissued	Series	A	Preferred	Stock	for	an	additional	$16.7	million	of	principal	of	the	Note,	and	the	reduction	of	principal	of	the	Note	in	the	aggregate	amount	of
$60.3	million.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><i>Forbearance	Agreement</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	May	17,	2024,	the	Company	entered	into	a	Forbearance	Agreement	(the	“Forbearance	Agreement”)
with	the	Investor	pursuant	to	which	the	Investor,	in	consideration	for	the	Company’s	cash	payment	in	the	amount	of	$80,000	as	an	advance	payment	of	a	portion	of	the	next
interest	payment,	in	the	estimated	amount	of	$380,000,	due	and	payable	under	the	Note	on	October	1,	2024,	agreed	to	further	forbear	from	requiring	the	repayment	of	the
Note	(to	the	extent	such	repayment	obligation	arises	solely	as	a	result	of	the	occurrence	of	the	maturity	date	and	not	with	respect	to	any	event	of	default	or	redemption	rights
in	the	Note	or	pursuant	to	the	Indenture)	during	the	period	commencing	on	April	5,	2025	through,	and	including,	April	5,	2026.	The	Company	analyzed	the	changes	made	to
the	Note	under	the	Forbearance	Agreement	under	ASC	470-60	to	determine	if	the	transaction	qualified	as	a	troubled	debt	restructuring.	For	a	debt	restructuring	to	be
considered	troubled,	the	debtor	must	be	experiencing	financial	difficulties	and	the	creditor	must	have	granted	a	concession.	The	Company	considered	the	indicators	of
financial	difficulties	provided	in	ASC	470-60	and	determined	that	one	or	more	indicators	were	present	at	the	time	the	Forbearance	Agreement	was	entered	into,	such	as	the
existence	of	substantial	doubt	about	the	Company’s	ability	to	continue	as	a	going	concern.	Furthermore,	the	Company	determined	that	the	effective	borrowing	rate	on	the
Note	decreased	as	a	result	of	the	changes	made	to	the	Note	under	the	Forbearance	Agreement	and,	as	such,	the	Investor	granted	a	concession	on	the	debt.	As	a	result,	the
changes	made	to	the	Note	under	the	Forbearance	Agreement	were	accounted	for	as	a	troubled	debt	restructuring.	However,	no	restructuring	gain	or	corresponding
adjustment	to	the	carrying	amount	of	the	Note	was	recorded	because	the	net	carrying	amount	of	the	Note	at	the	time	the	Forbearance	Agreement	was	entered	into	was	less
than	the	total	undiscounted	future	principal	and	interest	payments	of	the	restructured	Note.	The	$80,000	cash	payment	made	to	the	Investor	in	connection	with	the
Forbearance	Agreement	was	treated	as	a	lender	fee	and	expensed	as	incurred	under	the	troubled	debt	restructuring	model.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">During	the	year	ended	December	31,
2022,	the	Investor	converted	$8.55	million	of	the	outstanding	principal	balance	into	598,695	shares	of	the	Company’s	common	stock	at	a	weighted	average	conversion	price	of
$1.43.	In	addition,	the	Company	paid	the	Investor	$6.9	million	in	January	2022	in	exchange	for	cancellation	of	$6.0	million	of	the	outstanding	principal	balance.	During	the
year	ended	December	31,	2023,	the	Investor	converted	$1.65	million	of	the	outstanding	principal	balance	into	606,187	shares	of	the	Company’s	common	stock	at	a	weighted
average	conversion	price	of	$1.18.	There	were	no	conversions	of	outstanding	principal	into	shares	of	the	Company’s	common	stock	during	the	three	months	ended	September
30,	2024.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><i>Ranking</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such
date	as	the	principal	amount	of	the	Note	is	$5	million	or	less,	all	payments	due	under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its
subsidiaries.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt"><i>Maturity	Date</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Under	its	original	terms,	unless	earlier	converted,	or	redeemed,	the	Note	was	to	mature	on	November	3,	2023,	the
second	anniversary	of	the	issuance	date,	which	we	refer	to	herein	as	the	“Maturity	Date,”	subject	to	the	right	of	the	Investor	to	extend	the	date:</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;
text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">(i)
</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">if	an	event	of	default	under	the	Note	has	occurred	and
is	continuing	(or	any	event	shall	have	occurred	and	be	continuing	that	with	the	passage	of	time	and	the	failure	to	cure	would	result	in	an	event	of	default	under	the	Note)
and</span></td>	</tr></table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"></p>	<table	cellpadding="0"	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:
0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">(ii)</span></td><td	style="text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">for	a	period	of	20	business	days	after	the	consummation	of	a	fundamental	transaction	if
certain	events	occur.</span></td>	</tr></table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">We	are	required	to	pay,	on	the	Maturity	Date,	all	outstanding	principal,	accrued	and	unpaid	interest	and	accrued	and	unpaid
late	charges	on	such	principal	and	interest,	if	any.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">As	part	of	the	Restructuring	Agreement	entered	into	with	the	Investor	on	August	16,	2022	(the
“Restructuring	Agreement”),	the	Company	obtained	a	forbearance	of	the	Maturity	Date	from	November	5,	2023	to	November	5,	2024.	As	part	of	the	Second	Exchange
Agreement	entered	into	with	the	Investor	on	November	27,	2023,	the	Company	obtained	a	further	forbearance	of	the	Maturity	Date	from	November	5,	2024	to	April	5,	2025.
As	part	of	the	Forbearance	Agreement	entered	into	with	the	Investor	on	May	17,	2024,	the	Company	obtained	a	further	forbearance	of	the	Maturity	Date	from	April	5,	2025	to
April	5,	2026.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><i>Interest</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">The	Note	bears	interest	at	the	rate	of	8%	per	annum	which	(a)	shall	commence	accruing	on	the	date	of	issuance,	(b)	shall	be
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may	require	us	to	redeem	all	or	any	portion	of	the	Note	(including	all	accrued	and	unpaid	interest	and	late	charges	thereon),	in	cash,	at	a	15%	redemption	premium	to	the
greater	of	the	face	value	and	the	equity	value	of	the	Company’s	common	stock	underlying	the	Note.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	the	Company’s	common	stock	underlying	the
Note	is	calculated	using	the	greatest	closing	sale	price	of	the	Company’s	common	stock	on	any	trading	day	immediately	preceding	such	event	of	default	and	the	date	the
Company	makes	the	entire	payment	required.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Company	Optional	Redemption	Rights</i></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">At	any	time	no	event	of	default	exists,	the	Company	may
redeem	all,	but	not	less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%	redemption	premium	to	the	greater	of	the	face	value	and	the	equity
value	of	the	Company’s	common	stock	underlying	the	Note.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	equity	value	of	the	Company’s	common	stock	underlying	the	Note	is	calculated	using	the	greatest
closing	sale	price	of	the	Company’s	common	stock	on	any	trading	day	during	the	period	commencing	on	the	date	immediately	preceding	such	date	the	Company	notifies	the
applicable	holder	of	such	redemption	election	and	the	date	the	Company	makes	the	entire	payment	required.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	senior
convertible	note	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-
left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	December	31,	2020</td>
<td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="width:	85%;	text-align:	left">Convertible	debentures	issued</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;
text-align:	right">100,000</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-
align:	left">Derivative	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(21,580</td><td	style="text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left">Original	issue	discount	of	16%</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">
(16,000</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Placement	fees	and
issuance	costs</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(7,200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">3,435</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">58,655</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(14,550</td><td	style="text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">16,996</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Balance,	net	of	unamortized	debt	discount	of
$24,349	-	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">61,101</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(66,250</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-
bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">20,443</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td>Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">15,294</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,007</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,	net	of	unamortized	debt	discount	of	$1,899	–	September	30,	2024</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">17,101</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span



style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	recorded	debt	discount	accretion	expense	of	$0.3	million	and	$4.2	million	for	the
three	months	ended	September	30,	2024	and	2023,	respectively	and	$2.0	million	and	$9.6	million	for	the	nine	months	ended	September	30,	2024	and	2023,	respectively.
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">The	Company	incurred	other	interest	expense	of	$0.3	million	and	$0.04	million	for	the	three	months	ended	September	30,	2024	and	2023,	respectively	and	$0.32
million	and	$3.5	million	for	the	nine	months	ended	September	30,	2024	and	2023,	respectively.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px
0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Derivative	Liability</b></span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	senior	convertible	note
contains	embedded	derivatives	representing	certain	conversion	features,	redemption	rights,	and	contingent	payments	upon	the	occurrence	of	certain	events	of	default.	The
Company	determined	that	these	embedded	derivatives	required	bifurcation	and	separate	valuation.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	utilizes	a	binomial	lattice	model	to	value	its
bifurcated	derivatives	included	in	the	note.	ASC	815	does	not	permit	an	issuer	to	account	separately	for	individual	derivative	terms	and	features	embedded	in	hybrid	financial
instruments	that	require	bifurcation	and	liability	classification	as	derivative	financial	instruments.	Rather,	such	terms	and	features	must	be	combined	and	fair-valued	as	a
single	compound	embedded	derivative.	The	Company	selected	a	binomial	lattice	model	to	value	the	compound	embedded	derivative	because	it	believes	this	technique	is
reflective	of	all	significant	assumptions	that	market	participants	would	likely	consider	in	negotiating	the	transfer	of	the	note.	Such	assumptions	include,	among	other	inputs,
stock	price	volatility,	risk-free	rates,	credit	risk	assumptions,	early	redemption	and	conversion	assumptions,	and	the	potential	for	future	adjustment	of	the	conversion	price
due	to	triggering	events.	Additionally,	there	are	other	embedded	features	of	the	note	requiring	bifurcation,	other	than	the	conversion	features,	which	had	no	value	at
September	30,	2024	and	December	31,	2023,	due	to	management’s	estimates	of	the	likelihood	of	certain	events,	but	that	may	have	value	in	the	future	should	those	estimates
change.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">The	following	is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:
80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="width:	85%">Balance,	December	31,	2021</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:
12%;	text-align:	right">18,735</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:
1pt">Change	in	fair	value	2022</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:
Black	1pt	solid;	text-align:	right">(18,480</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td>Balance,	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">255</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Increase	in	derivative	liability	upon	extinguishment	of	debt</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">6,312</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:
rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value	2023</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(6,548</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>
<tr	style="vertical-align:	bottom;	">	<td>Balance,	December	31,	2023</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">19</td><td
style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair
value	2024</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(14</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,
September	30,	2024</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black
2.5pt	double;	text-align:	right">5</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b><i>Small	Business	Association	CARES	Act	Loans</i></b></span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">On	June	9,	2020,	the	Company	entered	into	a	30-year	loan	agreement	with	the	Small	Business	Association	(“SBA”)	under	the	CARES	Act	in	the	amount	of
$149,900.	The	loan	bears	interest	at	3.75%	per	annum	and	requires	monthly	principal	and	interest	payments	of	$731	beginning	June	9,	2021.	Both	the	Chief	Executive	Officer
and	Chairman	of	the	Company	signed	personal	guarantees	under	this	loan.	As	of	September	30,	2024,	the	loan	is	not	in	default.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	May	8,	2020,	Charge	Savvy,	a
wholly-owned	subsidiary	of	the	Company,	entered	into	a	27-year	loan	agreement	with	the	SBA	under	its	Economic	Injury	Disaster	Loan	(“EIDL”)	assistance	program	in	the
amount	of	$150,000.	The	loan	bears	interest	at	3.75%	per	annum	and	required	principal	and	interest	payments	of	$731	beginning	on	May	8,	2021,	which	were	subsequently
deferred	to	November	8,	2022.	On	August	4,	2021,	Charge	Savvy	was	granted	a	loan	increase	in	the	amount	of	$350,000	on	identical	terms	as	the	initial	loan,	for	an	aggregate
loan	amount	of	$500,000.	Monthly	principal	and	interest	payments	on	the	aggregate	loan	are	$2,477	and	began	on	November	8,	2022.	Pursuant	to	the	terms	of	Security
Agreements	executed	in	connection	with	this	loan,	the	SBA	was	granted	a	security	interest	in	all	tangible	and	intangible	personal	property	of	Charge	Savvy.	As	of	September
30,	2024,	the	loan	is	not	in	default.</span></p><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">The	following	table	summarizes	the	Company’s	debt	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;
width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td
style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">September	30,<br/>
2024</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;
text-align:	center;	border-bottom:	Black	1pt	solid">December	31,	<br/>	2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	text-align:	left;	text-indent:	-0.125in;	padding-left:	0.125in">$100,000,000	8%	senior	convertible	note,
due	April	5,	2026</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">19,000</td><td	style="width:	1%;
text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">19,200</td><td	style="width:	1%;
text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt;	text-indent:	-0.125in;	padding-left:	0.125in">Less:
Unamortized	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black
1pt	solid;	text-align:	right">(1,899</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(3,906</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">Net	carrying	value</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">17,101</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">15,294</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:	0.125in">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	text-indent:	-0.125in;
padding-left:	0.125in">$149,900	Economic	Injury	Disaster	Loan	(EIDL),	interest	rate	of	3.75%,	due	June	1,	2050</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">142</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">146</td><td	style="text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt;	text-indent:	-0.125in;	padding-left:	0.125in">$500,000	EIDL,
interest	rate	of	3.75%,	due	May	8,	2050</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">478</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-
bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">487</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	text-indent:	-0.125in;	padding-left:	0.125in">Total	debt</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">17,721</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">15,927</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-indent:	-0.125in;	padding-left:
0.125in">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt;	text-indent:	-0.125in;	padding-left:	0.125in">Less:	current	portion</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(15</td><td	style="padding-bottom:	1pt;	text-
align:	left">)</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-
align:	right">(15</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	2.5pt;
text-indent:	-0.125in;	padding-left:	0.125in">Long-term	debt,	net</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">17,706</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">15,912</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>1000000000.082026-04-0519000000192000001899000390600017101000152940001499000.03752050-06-
011420001460005000000.03752050-05-084780004870001772100015927000150001500017706000159120002026-04-051000000000.16840000002270300015000As	part	of
the	First	Exchange	Agreement,	the	Company	also	agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid
interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of
the	Company’s	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion;	and	the	Investor	agreed	to	waive	any	interest	that	would	otherwise	accrue	on
the	Note	during	the	period	commencing	on	April	1,	2023	through,	and	including,	December	31,	2023.600043000001700000upon	satisfaction	of	all	applicable	closing
conditions,	including,	without	limitation,	the	Company	having	obtained	any	stockholder	approval	required	for	the	consummation	of	the	transactions	and	the	issuance	of	the
common	stock	issuable	upon	the	conversion	of	all	of	the	shares	of	Series	A	Preferred	Stock	(unless	waived	by	the	applicable	other	party),	in	the	final	exchange	(the	“Final
Series	A	Exchange”),	the	parties	agreed	to	exchange	the	remaining	$16.7	million	of	outstanding	principal	balance	subject	to	the	Series	A	Exchanges	for	9,000	shares	of	Series
A	Preferred	Stock	on	a	date	mutually	agreed	to	by	the	Company	and	the
Investor.167000009000130000016703000900016.70360.303550003000000900022500000300000055000300000060001670000060300000800003800008000085500005986951.43
Note	is	the	senior	unsecured	obligation	of	the	Company	and	not	the	financial	obligation	of	our	subsidiaries.	Until	such	date	as	the	principal	amount	of	the	Note	is	$5	million
or	less,	all	payments	due	under	the	Note	will	be	senior	to	all	other	indebtedness	of	the	Company	and/or	any	of	its	subsidiaries.0.08Subject	to	the	satisfaction	of	certain	equity
conditions,	the	terms	of	the	Restructuring	Agreement	require	the	holder	to	voluntarily	convert	certain	interest	payments	when	due	under	the	Note	at	95%	of	the	lower	of	(i)
the	then	in	effect	conversion	price	and	(ii)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such
conversion.0.15the	Company	(i)	failed	to	process	at	least	$750	million	in	transaction	volume	or	(ii)	had	revenue	that	was	less	than	$12	million,	the	Note’s	fixed	conversion
price	then	in	effect	exceeded	the	greater	of	(x)	the	Note’s	$1.67	floor	and	(y)	140%	of	the	market	price	as	of	April	1,	2022	(the	“Adjustment	Measuring	Price”),	on	April	1,
2022,	the	fixed	conversion	price	automatically	adjusted	to	the	Adjustment	Measuring	Price.the	Company	agreed	to	allow	for	the	conversion	of	up	to	$4.5	million	of	principal
(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price	equal	to	the	lesser	of	(i)	$2.40	and	(ii)	97.5%	of	the	lower	of	(x)	the	then	in	effect
conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading	days	immediately	prior	to	such	conversion.the	Company
agreed	to	allow	for	the	conversion	of	up	to	an	additional	$9.0	million	of	principal	(together	with	any	accrued	and	unpaid	interest	thereon)	of	the	Note	at	a	conversion	price
equal	to	97.5%	of	the	lower	of	(x)	the	then	in	effect	conversion	price	and	(y)	the	lowest	volume	weighted	average	price	of	our	common	stock	during	the	five	trading	days



immediately	prior	to	such	conversion.At	any	time	following	the	first	anniversary	of	the	issuance	date	of	the	Note,	but	only	if	the	closing	bid	price	of	our	common	stock	on	the
immediately	prior	trading	day	is	less	than	$6.50,	the	holder	of	the	Note	shall	have	the	option	to	convert,	at	such	holder’s	option,	pro	rata,	up	to	$30	million	of	the	principal
amount	of	the	Note	(in	$250,000	increments)	at	the	“alternate	optional	conversion	price,”	which	is	equal	to	the	lower	of	(i)	the	then	in	effect	conversion	price	and	(ii)	the
greater	of	(x).the	Note’s	$1.67	floor	price	or	(y)	98%	of	the	market	price	on	the	conversion	date.300000001.670.980.15The	Note	may	not	be	converted,	and	shares	of	common
stock	may	not	be	issued	under	the	Note	if,	after	giving	effect	to	the	conversion	or	issuance,	the	applicable	holder	of	the	Note	(together	with	its	affiliates,	if	any)	would
beneficially	own	in	excess	of	4.99%	of	the	Company’s	outstanding	shares	of	common	stock,	which	is	referred	to	herein	as	the	“Note	Blocker”.	The	Note	Blocker	may	be	raised
or	lowered	to	any	other	percentage	not	in	excess	of	9.99%	at	the	option	of	the	applicable	holder	of	the	Note,	except	that	any	raise	will	only	be	effective	upon	61	days’	prior
notice	to	us.At	any	time	no	event	of	default	exists,	the	Company	may	redeem	all,	but	not	less	than	all,	of	the	Note	outstanding	in	cash	all,	or	any	portion,	of	the	Note	at	a	5%
redemption	premium	to	the	greater	of	the	face	value	and	the	equity	value	of	the	Company’s	common	stock	underlying	the	Note<p	style="font:	10pt	Times	New	Roman,	Times,
Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following	is	a	rollforward	of	the	senior	convertible
note	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;
margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	December	31,	2020</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">-</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="width:	85%;	text-
align:	left">Convertible	debentures	issued</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td><td	style="width:	12%;	text-align:
right">100,000</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left">Derivative	liability</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(21,580</td><td	style="text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left">Original	issue	discount	of	16%</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">
(16,000</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Placement	fees	and
issuance	costs</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(7,200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:
bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">3,435</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	net	of	unamortized	debt	discount	of	$41,345	-	December	31,	2021</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">58,655</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">(14,550</td><td	style="text-align:	left">)</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">16,996</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Balance,	net	of	unamortized	debt	discount	of
$24,349	-	December	31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">61,101</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">Repayments	and	conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(66,250</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-
bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">20,443</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td>Balance,	net	of	unamortized	debt	discount	of	$3,906	-	December	31,	2023</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">15,294</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Conversion</td><td>	</td>	<td	style="text-align:
left">	</td><td	style="text-align:	right">(200</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="text-align:	left;	padding-bottom:	1pt">Accretion	and	write-off	of	debt	discount</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;
text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">2,007</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,	net	of	unamortized	debt	discount	of	$1,899	–	September	30,	2024</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">17,101</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>0100000000-215800000.16-
16000000720000034350004134500058655000145500001699600024349000611010006625000020443000390600015294000200000200700018990001710100030000042000002000000
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	following
is	a	rollforward	of	the	derivative	liability	balance	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,
Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:
85%">Balance,	December	31,	2021</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td	style="width:	12%;	text-align:	right">18,735</td><td
style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value	2022</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">
(18,480</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Balance,	December
31,	2022</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">255</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td	style="text-align:	left">Increase	in	derivative	liability	upon	extinguishment	of	debt</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">6,312</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-
bottom:	1pt">Change	in	fair	value	2023</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-
bottom:	Black	1pt	solid;	text-align:	right">(6,548</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Balance,
December	31,	2023</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">19</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-bottom:	1pt">Change	in	fair	value	2024</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(14</td><td	style="padding-bottom:	1pt;	text-
align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">Balance,	September	30,	2024</td><td	style="padding-bottom:	2.5pt">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">5</td><td	style="padding-bottom:
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stock	that	would	be	paid	to	the	holder	upon	consummation	of	such	change	of	control	if	it	converted	all	of	its	shares	of	Series	B	Preferred	Stock	into	common	stock	at	the
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share	of	Series	B	Preferred	Stock	is	convertible,	at	the	option	of	the	holder,	at	any	time	after	the	date	of	issuance	of	such	share,	into	shares	of	common	stock	either	(i)	at	the
fixed	conversion	price	then	in	effect,	which	initially	is	$3.11	(subject	to	standard	antidilution	adjustments	and	adjustments	as	a	result	of	subsequent	issuances	of	securities
where	the	effective	price	of	the	common	stock	is	less	than	the	then	current	fixed	conversion	price)	or	(ii)	at	the	Series	B	Alternate	Conversion	Price,	as	defined	below.	The
Series	B	Certificate	of	Designations	also	provides	that	in	the	event	of	certain	“Triggering	Events,”	any	holder	may,	at	any	time,	convert	any	or	all	of	such	holder’s	Series	B
Preferred	Stock	at	a	conversion	rate	equal	to	the	product	of	(i)	the	Series	B	Alternate	Conversion	Price	and	(ii)	115%	of	the	stated	value	of	the	Series	B	Preferred	Stock
subject	to	such	conversion.	“Triggering	Events”	include,	among	others,	(i)	a	failure	to	timely	deliver	shares	of	common	stock,	upon	a	conversion,	(ii)	a	suspension	of	trading
on	the	principal	trading	market	or	the	failure	to	be	traded	or	listed	on	the	principal	market	for	five	days	or	more,	(iii)	the	failure	to	pay	any	dividend	to	the	holders	of	Series	B
Preferred	Stock	when	required,	(iv)	the	failure	to	remove	restrictive	legends	when	required,	(v)	the	Company’s	default	in	payment	of	indebtedness	in	an	aggregate	amount	of
$2	million	or	more,	(vi)	proceedings	for	a	bankruptcy,	insolvency,	reorganization	or	liquidation,	which	are	not	dismissed	with	30	days,	(vii)	commencement	of	a	voluntary
bankruptcy	proceeding,	and	(viii)	final	judgments	against	the	Company	for	the	payment	of	money	in	excess	of	$2.0	million.	The	“Series	B	Alternate	Conversion	Price”	means
the	lower	of	(i)	the	applicable	conversion	price	then	in	effect	and	(ii)	the	greater	of	(x)	$0.62	and	(y)	97.5%	of	the	lowest	volume	weighted	average	price	of	the	common	stock
during	the	five	consecutive	trading	day	period	ending	and	including	the	trading	day	immediately	preceding	the	delivery	of	the	applicable	conversion	notice.3.11<p	style="font:
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tax	rate	to	be	-4.04%	for	calendar	year	2024,	which	is	different	from	the	U.S.	federal	statutory	rate,	primarily	due	to	the	Company’s	full	valuation	allowance	position.</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">As	of	September	30,	2024,	we	have	no	material	unrecognized	tax	benefits	and	we	expect	no	material	unrecognized	tax	benefits	for	the	next	12	months.</span>
</p>6000001300001200000140000-0.0404<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt"><b>11.	Stock-Based	Compensation</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Equity	Incentive	Plans</i></span></p>	<p	style="font:	10pt	Times	New	Roman,
Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	adopted	the	2023	Equity
Incentive	Plan	(“2023	Plan”)	on	November	2,	2023,	which	provides	employees,	directors,	and	consultants	with	opportunities	to	acquire	the	Company’s	shares,	or	to	receive
monetary	payments	based	on	the	value	of	such	shares.	Management	has	determined	that	it	is	in	the	best	interests	of	the	Company	to	replace	the	2020	Incentive	and
Nonstatutory	Stock	Option	Plan,	the	2021	Incentive	and	Nonstatutory	Stock	Option	Plan,	and	the	2021	Restricted	Stock	Plan,	with	one	plan,	the	2023	Plan,	pursuant	to	which
the	Company	will	be	able	to	grant	stock	option	awards,	stock	appreciation	rights,	restricted	stock	awards,	restricted	stock	units,	and	other	stock-based	awards.	The	2023	Plan
provides	for	up	to	1,098,262	shares	of	common	stock.	Grants	made	under	the	2023	Plan	will	generally	vest	and	become	exercisable	at	various	times	from	the	grant	dates.
These	awards	will	have	such	vesting	or	other	provisions	as	may	be	established	by	the	Board	of	Directors	at	the	time	of	each	award.</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Stock	Option	Activity</i>
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">A	summary	of	stock	option	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-
collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">
<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt	solid;	font-weight:	bold;	text-align:
center">Shares</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt
solid;	text-align:	center"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Weighted	Average	<br/>	Exercise	Price</b></span></td>	<td
style="padding-bottom:	1pt">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%">Outstanding	at	December	31,
2023</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	12%;	text-align:	right">766,142</td>	<td	style="width:	1%;	text-
align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-align:	right">3.76</td>	<td	style="width:	1%;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">-</td>	<td
style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">N/A</span></td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Exercised</td>
<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(11,999</td>	<td	style="text-align:	left">)</td>	<td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">1.98</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:
1pt">Cancelled/forfeited/expired</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	right">(148,580</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">3.51</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>
<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Outstanding	at	September	30,	2024</td>	<td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">605,563</td>	<td
style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">$</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">4.21</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">
<td>	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="padding-bottom:	2.5pt">Exercisable	at	September	30,	2024</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">232,233</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">7.69</td>	<td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	aggregate	intrinsic	value	for	stock	options	exercised	was	$0.03	million	during	the	nine	months
ended	September	30,	2024.	There	were	no	stock	options	granted	or	exercised	during	the	nine	months	ended	September	30,	2023.</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><i>Restricted	Stock	Activity</i>
</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">A	summary	of	RSA	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-
collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">
<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt	solid;	font-weight:	bold;	text-align:	center">Number
of<br/>	Shares</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt
solid;	text-align:	center"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Weighted	Average<br/>	Grant	Date	<br/>	Fair	Value</b></span>
</td>	<td	style="padding-bottom:	1pt">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	font-weight:
bold">Unvested	at	January	1,	2024</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	12%;	text-align:	right">189,893</td>
<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-align:	right">2.28</td>
<td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-



align:	right">86,932</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">2.80</td>	<td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td>Vested</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-
align:	right">(123,626</td>	<td	style="text-align:	left">)</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">3.23</td>	<td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">Forfeited</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">	</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	padding-
bottom:	2.5pt">Unvested	at	September	30,	2024</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">153,199</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1.87</td>	<td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	total	fair	value	of	restricted	shares	that	vested	was	$0.4	million	and	$0.8	million	during	the
nine	months	ended	September	30,	2024	and	2023,	respectively.</span></p>1098262<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of	stock	option	activity	for	the	nine	months	ended	September	30,	2024	is	as	follows
(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;
border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:
Black	1pt	solid;	font-weight:	bold;	text-align:	center">Shares</td>	<td	style="padding-bottom:	1pt;	font-weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
colspan="2"	style="border-bottom:	Black	1pt	solid;	text-align:	center"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Weighted	Average
<br/>	Exercise	Price</b></span></td>	<td	style="padding-bottom:	1pt">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="width:	70%">Outstanding	at	December	31,	2023</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	12%;	text-align:
right">766,142</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-
align:	right">3.76</td>	<td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">-</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">N/A</span></td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td>Exercised</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(11,999</td>	<td	style="text-align:	left">)</td>
<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">1.98</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td
style="padding-bottom:	1pt">Cancelled/forfeited/expired</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">(148,580</td>	<td	style="padding-bottom:	1pt;	text-align:	left">)</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">3.51</td>	<td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">Outstanding	at	September	30,	2024</td>
<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
right">605,563</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">$</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">4.21</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	">	<td>	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td>	<td>	</td>	<td	style="text-align:
left">	</td>	<td	style="text-align:	right">	</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td
style="padding-bottom:	2.5pt">Exercisable	at	September	30,	2024</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">232,233</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">7.69</td>	<td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>7661423.7600119991.981485803.516055634.212322337.6930000.00<p	style="font:	10pt	Times	New
Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">A	summary	of	RSA	activity	for	the	nine
months	ended	September	30,	2024	is	as	follows	(dollars	in	thousands):</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,
Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td>	<td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt	solid;	font-weight:	bold;	text-align:	center">Number	of<br/>	Shares</td>	<td	style="padding-bottom:	1pt;	font-
weight:	bold">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td	colspan="2"	style="border-bottom:	Black	1pt	solid;	text-align:	center"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt"><b>Weighted	Average<br/>	Grant	Date	<br/>	Fair	Value</b></span></td>	<td	style="padding-bottom:	1pt">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	70%;	font-weight:	bold">Unvested	at	January	1,	2024</td>	<td	style="width:
1%">	</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td	style="width:	12%;	text-align:	right">189,893</td>	<td	style="width:	1%;	text-align:	left">	</td>	<td
style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td>	<td	style="width:	12%;	text-align:	right">2.28</td>	<td	style="width:	1%;	text-align:	left">	</td>
</tr>	<tr	style="vertical-align:	bottom;	">	<td>Granted</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">86,932</td>	<td	style="text-align:
left">	</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">2.80</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td>Vested</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">(123,626</td>	<td	style="text-align:
left">)</td>	<td>	</td>	<td	style="text-align:	left">	</td>	<td	style="text-align:	right">3.23</td>	<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
">	<td	style="padding-bottom:	1pt">Forfeited</td>	<td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	right">-</td>	<td	style="padding-bottom:	1pt;	text-align:	left">	</td>	<td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	right">	</td>	<td	style="padding-bottom:	1pt;	text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	padding-bottom:	2.5pt">Unvested	at	September	30,
2024</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">	</td>	<td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">153,199</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td>	<td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1.87</td>	<td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>1898932.28869322.81236263.23001531991.87400000800000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>12.	Operating	Leases</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company	leases	office	space	under	operating	leases	at	four
locations	in	the	United	States	(California,	Illinois,	Massachusetts,	and	Florida)	and	one	location	in	the	European	Union	(Sofia,	Bulgaria).	The	Company	had	no	finance	lease
obligations	as	of	September	30,	2024.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times
New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:
Times	New	Roman,	Times,	Serif;	font-size:	10pt">The	Company’s	operating	lease	expense	totaled	$0.3	million	and	$0.3	million	for	the	three	months	ended	September	30,
2024	and	2023,	respectively.	The	Company’s	operating	lease	expense	totaled	$1.0	million	and	$0.8	million	for	the	nine	months	ended	September	30,	2024	and	2023,
respectively.	As	of	September	30,	2024,	the	weighted-average	remaining	lease	term	was	3.9	years	and	the	weighted	average	discount	rate	was	11.1%.</span></p><p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Future
minimum	lease	payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as	of	September	30,	2024,	are	as	follows	(in	thousands):</span></p>
<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr
style="vertical-align:	bottom">	<td	style="padding-bottom:	1pt">Year	Ending	December	31,</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"
style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Total</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	85%">2024	(remainder)</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	12%;	text-align:	right">469</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">2025</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,179</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,342</td>
<td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">1,046</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left;	padding-bottom:	1pt">2028</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:
Black	1pt	solid;	text-align:	right">1,041</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:
left">Total	lease	payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5,077</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	imputed	interest</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">
(1,112</td><td	style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Present	value	of	total	lease
payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">3,965</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	current	portion</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(821</td><td	style="padding-
bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-left:	0.25in;	text-align:	left;	padding-bottom:	2.5pt">Long-term	lease
liabilities</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">3,144</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>413000003000001000000800000P3Y10M24D0.111<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Future	minimum	lease
payments	under	our	operating	leases	and	reconciliation	to	the	operating	lease	liability	as	of	September	30,	2024,	are	as	follows	(in	thousands):</span></p>	<p	style="font:
10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"
style="border-collapse:	collapse;	width:	80%;	font:	10pt	Times	New	Roman,	Times,	Serif;	margin-left:	auto;	margin-right:	auto;	border-spacing:	0px;">	<tr	style="vertical-
align:	bottom">	<td	style="padding-bottom:	1pt">Year	Ending	December	31,</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-
weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">Total</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="width:	85%">2024	(remainder)</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:	left">$</td><td
style="width:	12%;	text-align:	right">469</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2025</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,179</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="text-align:	left">2026</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">1,342</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">2027</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">1,046</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:	left;	padding-
bottom:	1pt">2028</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">1,041</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Total	lease
payments</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">5,077</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	imputed	interest</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(1,112</td><td
style="padding-bottom:	1pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">Present	value	of	total	lease	payments</td>



<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">3,965</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-
color:	rgb(204,238,255)">	<td	style="padding-left:	0.125in;	text-align:	left;	padding-bottom:	1pt">Less:	current	portion</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">(821</td><td	style="padding-bottom:	1pt;	text-
align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-left:	0.25in;	text-align:	left;	padding-bottom:	2.5pt">Long-term	lease	liabilities</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">3,144</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>
</table>46900011790001342000104600010410005077000111200039650008210003144000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-
bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>13.	Related	Party	Transactions</b></span></p>	<p	style="font:	10pt	Times
New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt
Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b><i>Family
Relationships</i></b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,
Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New
Roman,	Times,	Serif;	font-size:	10pt">The	Company	employs	two	of	our	CEO’s	brothers,	Dan	and	Liron	Nusonivich,	who	are	paid	approximately	$200,000	and	$110,000	per
year,	respectively.	There	are	no	family	relationships	between	any	of	other	directors	or	executive	officers	and	any	other	employees	or	directors	or	executive	officers.</span>
</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-
size:	10pt">The	Company	did	not	pay	any	commissions	to	the	related	parties	mentioned	above	for	the	three	and	nine	months	ended	September	30,	2024	and	2023.</span>
</p>200000110000<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><b>14.	Commitments	and	Contingencies</b></span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">From	time-to-time,	the	Company	is	involved	in	legal	proceedings.	The	Company	records	a	liability
for	those	legal	proceedings	when	it	determines	it	is	probable	that	a	loss	has	been	incurred	and	the	amount	of	the	loss	can	be	reasonably	estimated.	The	Company	also
discloses	when	it	is	reasonably	possible	that	a	material	loss	may	be	incurred,	however,	the	amount	cannot	be	reasonably	estimated.	From	time	to	time,	the	Company	may	enter
into	discussions	regarding	settlement	of	these	matters,	and	may	enter	into	settlement	agreements,	if	it	believes	settlement	is	in	the	best	interest	of	the	Company	and	its
shareholders.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">The	following	is	a	summary	of	our	current	outstanding	litigation.	Note	that	references	to	GreenBox	POS	are	for	historical	purposes.	GreenBox	POS
changed	its	name	to	RYVYL	Inc.	on	October	13,	2022.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	justify"><span	style="font-
family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-
bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">On	November	8,	2022,	the	Company	filed	a	complaint	against	its	former	Chief	Operating	Officer	Vanessa	Luna,	Luna	Consultant	Group,	LLC	and	Does	1
through	50	in	San	Diego	Superior	Court	(the	“Company	Filing”).	The	Company	is	alleging	that	Ms.	Luna	abused	her	position	for	additional	compensation,	failed	to	follow
proper	protocols	and	breached	her	fiduciary	duties	and	duty	of	loyalty	by	secretly	maintaining	alternative	employment.	The	action	seeks	damages,	including	interest	and	costs
of	suit	incurred.	On	November	10,	2022,	Ms.	Luna	filed	her	own	complaint	against	the	Company	and	Fredi	Nisan	in	San	Diego	Superior	Court	(the	“Luna	Filing”).	Ms.	Luna
alleges	that	Mr.	Nisan	used	contract	negotiations	to	coerce	her,	that	the	Company	improperly	coded	transactions	and	misled	investors,	and	that	when	her	concerns	were
reported	to	management,	she	was	wrongfully	terminated,	resulting	in	a	number	of	claims.	Ms.	Luna	also	alleges	sexual	misconduct	on	the	part	of	Mr.	Nisan.	Ms.	Luna	is
seeking	damages	including	compensatory	damages,	unpaid	wages	(past	and	future),	loss	of	wages	and	benefits	(past	and	future),	and	other	damages	to	be	proven	at	trial.	The
Company	and	Mr.	Nisan	deny	all	allegations	of	the	Luna	Filing.	In	April	2023,	Ms.	Luna	sought	to	add	Coyni,	Inc.	as	a	defendant	with	regard	to	her	claims.	She	was	granted
permission	to	file	a	Second	Amended	Complaint,	and	Coyni,	Inc.	has	challenged	the	allegations	by	way	of	demurrer,	which	was	denied	on	August	9,	2024.	In	addition,	the
Company	and	Mr.	Nisan	have	filed	a	motion	for	leave	to	amend	their	complaint	against	Luna,	adding	additional	claims	against	her,	including	securities	fraud,	and,	on	August
9,	2024,	the	Court	granted	permission	for	the	Company	to	file	a	Second	Amended	Complaint.	As	the	Company	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an
outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims	asserted	by	Ms.	Luna	and	to	vigorously	prosecute	its	own	claims	against	Ms.
Luna.	The	San	Diego	Superior	Court	consolidated	the	Company	Filing	and	Luna	Filing	into	a	single	proceeding,	RYVYL	Inc.	v.	Luna,	on	August	4,	2023.	On	October	17,	2024,
the	parties	entered	into	a	confidential	settlement	agreement,	and	on	October	24,	2024,	a	stipulated	motion	to	stay	all	pleadings	was	filed	with	the	Court.</span></td>	</tr>
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Jacqueline	Dollar	(aka	Jacqueline	Reynolds),	former	Chief	Marketing	Officer	of	the	Company,	filed	a	complaint	against	the	Company,	Fredi	Nisan,	and	Does	1-20	in	San	Diego
Superior	Court.	Ms.	Dollar	is	alleging	she	was	undercompensated	compared	to	her	male	counterparts	and	retaliated	against	after	raising	concerns	to	management	resulting	in
sex	discrimination	in	violation	of	the	California	Fair	Employment	and	Housing	Act	(“FEHA”)	and	failure	to	prevent	discrimination	in	violation	of	FEHA.	Ms.	Dollar	is	also
claiming	intentional	infliction	of	emotional	distress.	Ms.	Dollar	is	seeking	an	unspecified	amount	of	damages	related	to,	among	other	things,	payment	of	past	and	future	lost
wages,	stock	issuances,	bonuses	and	benefits,	compensatory	damages,	and	general,	economic,	non-economic,	and	special	damages.	As	the	Company	cannot	predict	the
outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	The	Company	intends	to	vigorously	defend	against	all	claims.	The	parties	are	currently	in	the
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action	lawsuit	titled	Cullen	v.	RYVYL	Inc.	fka	GreenBox	POS,	Inc.,	et	al.,	Case	No.	3:23-cv-00185-GPC-AGS,	was	filed	in	the	United	States	District	Court	for	the	Southern
District	of	California	against	several	defendants,	including	the	Company	and	certain	of	our	current	and	former	directors	and	officers	(the	“Cullen	Defendants”).	The	complaint
was	filed	on	behalf	of	persons	who	purchased	or	otherwise	acquired	the	Company’s	publicly	traded	securities	between	January	29,	2021	and	January	20,	2023.	The	complaint
alleged	that	the	Cullen	Defendants	violated	Sections	11,	12(a)(2),	and	15	of	the	Securities	Act	of	1933,	as	amended	(the	“Securities	Act”)	and	Sections	10(b)	and	20(a)	of	the
Exchange	Act	by	making	false	and/or	misleading	statements	regarding	the	Company’s	financial	controls,	performance	and	prospects.	On	June	30,	2023,	the	plaintiff	filed	an
amended	complaint.	All	defendants	filed	motions	to	dismiss	the	amended	complaint	on	August	14,	2023.	On	March	1,	2024,	the	Court	issued	an	order	granting	in	part	and
denying	in	part	defendants’	motions	to	dismiss,	which	included	dismissing	all	Securities	Act	claims	and	narrowing	the	potential	class	period.	The	plaintiff	filed	a	second
amended	complaint	on	April	30,	2024,	which	alleges	claims	against	the	Cullen	Defendants	under	Exchange	Act	Sections	10(b)	and	20(a)	only	and	a	class	period	of	May	13,
2021	through	January	20,	2023.	The	Company	filed	its	motion	to	dismiss	the	second	amended	complaint	on	July	1,	2024.	On	October	21,	2024,	the	Court	issued	an	order
granting	in	part	and	denying	in	part	defendants’	motions	to	dismiss.	The	scope	of	the	remaining	claims	is	consistent	with	the	Court’s	last	motion	to	dismiss	decision	dated
March	1,	2024.	On	November	12,	2024,	Plaintiff	filed	a	Third	Amended	Complaint,	which	asserts	the	same	legal	causes	of	action	and	proposed	class	period	as	the	previous
complaint.	The	Company	is	evaluating	the	amended	complaint	and	may	be	filing	a	further	motion	to	dismiss.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,
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the	award	of	reasonable	fees	and	costs	to	the	putative	class.	The	Company	denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given
the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome
at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that	may	result	from	this	action.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:
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2023,	a	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against	certain	of	the	Company’s	current	and/or
former	officers	and	directors	(the	“Hertel	Defendants”),	Christy	Hertel,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01165-
GPC-SBC.	On	August	4,	2023,	a	second	shareholder	derivative	complaint	was	filed	in	the	United	States	District	Court	for	the	Southern	District	of	California	against	the	Hertel
Defendants,	Marcus	Gazaway,	derivatively	on	behalf	of	RYVYL	Inc.,	f/k/a	GreenBox	POS	v.	Ben	Errez	et	al.,	Case	No.	3:23-CV-01425-LAB-BLM.	Both	derivative	complaints
generally	allege	that	the	Hertel	Defendants	failed	to	implement	adequate	internal	controls	that	would	prevent	false	and	misleading	financial	information	from	being	published
by	the	Company	and	that	controlling	shareholders	participated	in	overpayment	misconduct	resulting	in	violations	of	Sections	10(b),	14(a)	and	20	of	the	Exchange	Act	and
breached	their	fiduciary	duties	and,	purportedly	on	behalf	of	the	Company.	On	April	2,	2024,	the	Court	granted	the	parties’	joint	motion	for	an	order	consolidating	the	Hertel
and	Gazaway	cases	under	the	caption	In	re	RYVYL	Inc.	Derivative	Litigation,	Lead	Case	No.	3:23-CV-01165-GPC-SBC	(S.D.	Cal.).	On	May	6,	2024,	the	Court	issued	an	order
staying	the	action	until	after	the	final	resolution	of	any	motion	to	dismiss	the	securities	class	action	detailed	above.	On	May	1,	2024,	a	third	nearly	identical	shareholder
derivative	complaint	was	filed	in	Clark	County,	Nevada	by	plaintiff	Christina	Brown,	derivatively	on	behalf	of	RYVYL,	Inc.,	v.	Ben	Errez	et	al.,	Case	No.	A-24-892382-C.	The
Company	currently	is	working	with	Ms.	Brown’s	counsel	to	coordinate	a	stay	of	the	Nevada	action	on	the	same	terms	as	the	stay	of	the	Hertel	and	Gazaway	cases.</span></p>
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complaint	seeks	damages	and	contribution	from	the	Hertel	Defendants	and	a	direction	that	the	Company	and	the	Hertel	Defendants	take	actions	to	reform	and	improve
corporate	governance	and	internal	procedures	to	comply	with	applicable	laws.	The	Hertel	Defendants	deny	all	allegations	of	liability	and	intend	to	vigorously	defend	against
all	claims.	However,	given	the	preliminary	stage	of	the	lawsuits,	the	uncertainty	of	litigation,	and	the	legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company
cannot	predict	the	outcome	of	either	case	at	this	time.</span></p></td></tr>	</table><table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:
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demand	for	arbitration	against	Sky	Financial	&amp;	Intelligence	LLC,	a	Wyoming	limited	liability	company	(“Sky	Financial”)	with	the	American	Arbitration	Association	in	San
Diego,	California	(the	“Arbitration”).	In	the	Arbitration,	the	Company	seeks	to	recover	for	breach	of	contract	and	Sky	Financial’s	failure	to	perform	its	obligations.	On	October
2,	2023,	the	Company	filed	a	complaint	against	Sky	Financial	in	San	Diego	Superior	Court	asserting	the	same	claims	asserted	in	the	Arbitration,	solely	to	toll	any	applicable
statutes	of	limitations	pending	the	Arbitration	and,	if	necessary,	provide	jurisdiction	for	the	court	to	compel	arbitration.	The	action	seeks	damages,	including	interest	and
costs	of	suit	incurred.	The	parties	agreed	to	proceed	in	the	Arbitration	and	to	implement	the	steps	needed	to	extend	the	current	stay	of	the	San	Diego	Superior	Court	action
pending	the	Arbitration.	Subsequently,	the	parties	agreed	to	stay	the	Arbitration	and	attend	mediation.	A	mediation	was	scheduled	but	then	vacated	by	stipulation	of	the
parties.	The	parties	have	agreed	to	continue	the	stay	of	the	Arbitration	pending	a	mediation,	which	is	to	be	re-scheduled.</span></td></tr>	</table>	<p	style="margin-top:	0;
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Company’s	subsidiary,	RYVYL	EU	(formerly	known	as	Transact	Europe	OOD),	received	a	notary	invitation	from	Satya	Consulting	PTE	Limited	(“Satya”)	filed	in	Bulgaria.	In	the
filed	claim,	Satya	alleges	nonpayment	of	its	fee	in	the	amount	of	EUR	900,000,	to	which	statutory	default	interest	is	to	be	added,	for	failure	of	payment	under	the	Company’s
stock	purchase	agreement	for	Transact	Europe	Holdings	OOD.	RYVYL	EU	has	retained	Bulgarian	counsel	to	assist	in	the	defense	of	the	asserted	claim	and	denies	all
allegations.	As	RYVYL	EU	cannot	predict	the	outcome	of	the	matter,	the	probability	of	an	outcome	cannot	be	determined.	RYVYL	EU	intends	to	vigorously	defend	against	all
claims.	On	October	18,	2024,	RYVYL	EU	entered	into	a	confidential	settlement	agreement	with	no	material	impact	to	the	Company.	A	hearing	is	scheduled	for	November	15,
2024,	where	it	is	expected	that	the	Court	will	approve	the	settlement	and	terminate	the	case.</span></td></tr>	</table>	<p	style="margin-top:	0;	margin-bottom:	0">	</p>
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Company	filed	a	Statement	of	Claim	against	Chessa	Sabourin	in	the	Ontario	Superior	Court	of	Justice.	Case	No.	CV-24-00712190-0000.	The	Company	seeks	to	recover	funds
unlawfully	held	by	Ms.	Sabourin,	or	in	the	alternative,	damages	in	the	equivalent	amount.	Additionally,	punitive	and	exemplary	damages.	In	September	2023,	the	Company
mistakenly	sent	funds	to	Ms.	Sabourin	and	attempted	to	reverse	or	recall	the	transfers	but	was	unable	to	do	so.	To	date,	Ms.	Sabourin	has	failed	and/or	refused	to	return	the
funds	mistakenly	sent	to	her.	On	October	21,	2024,	the	Court	issued	a	default	judgment	against	Sabourin.</span></td></tr>	</table>	<p	style="margin-top:	0;	margin-
bottom:	0">	</p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;
margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;">	<tr	style="font:	10pt	Times	New	Roman,	Times,	Serif">	<td	style="font:	10pt	Times	New	Roman,
Times,	Serif;	width:	0.25in;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></td>	<td	style="font:	10pt	Times	New
Roman,	Times,	Serif;	vertical-align:	top;	width:	0.25in"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td>	<td	style="font:	10pt
Times	New	Roman,	Times,	Serif;	vertical-align:	top;	text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">On	June	25,	2024,	J.	Drew
Byelick,	a	former	Chief	Financial	Officer	of	the	Company,	filed	a	complaint	against	the	Company	in	the	United	States	District	Court	for	the	Southern	District	of	California,
Case	No.	‘24CV1096	JLS	MSB.	Mr.	Byelick	is	alleging	breach	of	contract,	fraudulent	inducement	of	employment,	along	with	intentional	misrepresentation	and	concealment.
The	Company	filed	a	motion	to	dismiss	the	complaint	on	October	4,	2024	and	Mr.	Byelick	filed	an	opposition	to	the	Company’s	motion	on	November	8,	2024.	The	Company
denies	all	allegations	of	liability	and	intends	to	vigorously	defend	against	all	claims.	However,	given	the	preliminary	stage	of	the	lawsuit,	the	uncertainty	of	litigation,	and	the
legal	standards	that	must	be	met	for	success	on	the	merits,	the	Company	cannot	predict	the	outcome	at	this	time	or	estimate	a	reasonably	possible	loss	or	range	of	loss	that
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America	and	International.	These	segments	represent	the	components	of	the	Company	for	which	separate	financial	information	is	available	that	is	utilized	on	a	regular	basis
by	the	CODM	to	assess	segment	performance,	set	strategic	goals,	and	allocate	the	Company’s	resources.</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;
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family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table	cellpadding="0"	style="border-collapse:	collapse;	width:	100%;	font:	10pt	Times	New	Roman,
Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="padding-bottom:	1pt">	</td>	<td	colspan="6"	style="text-align:	center;	border-
bottom:	Black	1pt	solid"><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	center"><span	style="font-family:	Times	New	Roman,	Times,	Serif;
font-size:	10pt"><b>Three	Months	Ended	<br/>	September	30,</b></span></p></td><td	style="padding-bottom:	1pt">	</td><td	style="padding-bottom:	1pt">	</td>	<td
colspan="6"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:	center"><span
style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Nine	Months	Ended	<br/>	September	30,</b></span></p></td><td	style="padding-bottom:
1pt">	</td></tr>	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-
align:	center;	border-bottom:	Black	1pt	solid">2024</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:
1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:
bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:	bold;	text-align:	center;	border-bottom:	Black	1pt
solid">2024</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td><td	style="font-weight:	bold;	padding-bottom:	1pt">	</td>	<td	colspan="2"	style="font-weight:
bold;	text-align:	center;	border-bottom:	Black	1pt	solid">2023</td><td	style="padding-bottom:	1pt;	font-weight:	bold">	</td></tr>	<tr	style="vertical-align:	bottom">
<td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td
colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:	bottom">	<td	style="font-weight:	bold">Revenue</td><td>	</td>	<td	colspan="2">	</td><td>	</td>
<td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td><td>	</td>	<td	colspan="2">	</td><td>	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="width:	52%;	text-align:	left">North	America</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	9%;	text-align:	right">2,832</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	9%;	text-align:	right">12,488</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	9%;	text-align:	right">15,478</td><td	style="width:	1%;	text-align:	left">	</td><td	style="width:	1%">	</td>	<td	style="width:	1%;	text-align:
left">$</td><td	style="width:	9%;	text-align:	right">32,330</td><td	style="width:	1%;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-
bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black
1pt	solid;	text-align:	right">9,774</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">4,992</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:
right">25,802</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:
left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">11,290</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:
bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">12,606</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">17,480</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-
align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">41,280</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-
bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">43,620</td><td
style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-
align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td>
<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;
text-align:	left">Loss	from	operations</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td
style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:
right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr
style="vertical-align:	bottom;	">	<td	style="text-align:	left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(3,664</td><td
style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(3,243</td><td	style="text-align:	left">)</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">(20,456</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-
align:	right">(10,729</td><td	style="text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:
1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;
text-align:	right">1,184</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-
align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">879</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:
1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">5,180</td><td	style="padding-
bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:
Black	1pt	solid;	text-align:	right">1,259</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:
2.5pt">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">(2,480</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt
double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(2,364</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">
(15,276</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:
left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(9,470</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	<tr	style="vertical-
align:	bottom;	background-color:	rgb(204,238,255)">	<td>	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="font-weight:	bold;	text-align:	left">Net	loss</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="text-align:
left">North	America</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(6,281</td><td	style="text-align:	left">)</td><td>	</td>	<td
style="text-align:	left">$</td><td	style="text-align:	right">(3,760</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:
right">(25,053</td><td	style="text-align:	left">)</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">(24,057</td><td	style="text-align:	left">)
</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:
Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">1,108</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td
style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">644</td>
<td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">5,079</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">959</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	2.5pt">	</td><td	style="padding-bottom:
2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(5,174</td><td
style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td
style="border-bottom:	Black	2.5pt	double;	text-align:	right">(3,116</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>
<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">(19,974</td><td	style="padding-
bottom:	2.5pt;	text-align:	left">)</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-
bottom:	Black	2.5pt	double;	text-align:	right">(23,098</td><td	style="padding-bottom:	2.5pt;	text-align:	left">)</td></tr>	<tr	style="vertical-align:	bottom;	">	<td>	</td>



<td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="font-weight:	bold;	text-align:	left">Depreciation	and	amortization</td><td>	</td>	<td	style="text-align:	left">	</td><td
style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">	</td><td	style="text-align:	right">	</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">	</td>
<td	style="text-align:	right">	</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="text-align:	left">North	America</td><td>	</td>
<td	style="text-align:	left">$</td><td	style="text-align:	right">505</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-
align:	right">495</td><td	style="text-align:	left">	</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">1,504</td><td	style="text-align:
left">	</td><td>	</td>	<td	style="text-align:	left">$</td><td	style="text-align:	right">1,415</td><td	style="text-align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;
background-color:	rgb(204,238,255)">	<td	style="padding-bottom:	1pt">International</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt
solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">85</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-
bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">162</td><td
style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td	style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td
style="border-bottom:	Black	1pt	solid;	text-align:	right">322</td><td	style="padding-bottom:	1pt;	text-align:	left">	</td><td	style="padding-bottom:	1pt">	</td>	<td
style="border-bottom:	Black	1pt	solid;	text-align:	left">	</td><td	style="border-bottom:	Black	1pt	solid;	text-align:	right">484</td><td	style="padding-bottom:	1pt;	text-
align:	left">	</td></tr>	<tr	style="vertical-align:	bottom;	">	<td	style="padding-bottom:	2.5pt">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:
Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">590</td><td	style="padding-bottom:	2.5pt;	text-align:
left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;
text-align:	right">657</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td	style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;
text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:	right">1,826</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td><td
style="padding-bottom:	2.5pt">	</td>	<td	style="border-bottom:	Black	2.5pt	double;	text-align:	left">$</td><td	style="border-bottom:	Black	2.5pt	double;	text-align:
right">1,899</td><td	style="padding-bottom:	2.5pt;	text-align:	left">	</td></tr>	</table>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-
align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">Assets	by	reportable	segment	were	not	included,	as	that	information	is	not	reviewed
by	the	CODM	to	make	operating	decisions	or	allocate	resources.	Assets	are	reviewed	on	a	consolidated	basis.</span></p>2<table	cellpadding="0"	style="border-collapse:
collapse;	width:	100%;	font:	10pt	Times	New	Roman,	Times,	Serif;	border-spacing:	0px;">	<tr	style="vertical-align:	bottom">	<td>	</td><td	style="padding-bottom:
1pt">	</td>	<td	colspan="6"	style="text-align:	center;	border-bottom:	Black	1pt	solid"><p	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0;	text-align:
center"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt"><b>Three	Months	Ended	<br/>	September	30,</b></span></p></td><td	style="padding-
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agreed	to	pay	total	consideration	of	$16.5	million	in	full	repayment	of	the	Note	and	the	redemption	of	all	of	the	shares	of	Preferred	Stock,	as	follows:	</span></p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">	</span></p>	<table
cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;
text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:
10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">$12.8	million	will	be	paid	in	a	first	tranche
payment	on	or	before	November	22,	2024,	for	the	redemption	of	all	of	the	shares	of	Preferred	Stock	held	by	the	Investor,	and	payment	of	a	portion	of	the	outstanding	balance
of	the	Note	so	that	the	remaining	outstanding	principal	balance	will	be	$3.7	million.</span></td>	</tr></table>	<p	style="margin-top:	0;	margin-bottom:	0">	</p>	<p
style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin:	0px	0"></p>	<table	cellpadding="0"	style="font:	10pt	Times	New	Roman,	Times,	Serif;	margin-top:	0pt;	margin-
bottom:	0pt;	width:	100%;	border-spacing:	0px;"><tr	style="vertical-align:	top;	text-align:	justify">	<td	style="width:	0.25in"></td><td	style="width:	0.25in;	text-align:	left">
<span	style="font-family:	Times	New	Roman,	Times,	Serif;	font-size:	10pt">●</span></td><td	style="text-align:	justify"><span	style="font-family:	Times	New	Roman,	Times,
Serif;	font-size:	10pt">$3.7	million	will	be	paid	in	full	satisfaction	of	the	remaining	principal	balance	of	the	Note,	which	will	remain	outstanding	under	the	existing	Note	with
the	maturity	date	of	the	Note	being	accelerated	to	January	31,	2025.</span></td>	</tr></table>19000000535000001650000012800000370000037000000001419275false	The
adjustments	to	goodwill	pertain	to	foreign	currency	translation	adjustments,	totaling	positive	$0.85	million	and	positive	$0.24	million	during	the	three	and	nine-month	periods	ended	September	30,	2024.
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"http://greenboxpos.com/20240930",	"localname":	"AcquisitionsDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Acquisitions	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_AcquisitionsDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"AcquisitionsDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Acquisitions	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"rvyl_AcquisitionsTablesLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"AcquisitionsTablesLineItems",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsTables"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Acquisitions	(Tables)	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_AcquisitionsTablesTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"AcquisitionsTablesTable",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsTables"	],	"lang":	{	"en-us":	{	"role":	{



"label":	"Acquisitions	(Tables)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-gaap_AdditionalPaidInCapital":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"AdditionalPaidInCapital",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-
gaap_StockholdersEquity",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Additional	paid-in	capital",	"label":	"Additional	Paid	in	Capital",	"documentation":	"Amount	of	excess	of	issue	price	over	par	or	stated	value	of	stock	and	from
other	transaction	involving	stock	or	stockholder.	Includes,	but	is	not	limited	to,	additional	paid-in	capital	(APIC)	for	common	and	preferred	stock."	}	}	},	"auth_ref":	[	"r85",
"r760",	"r938"	]	},	"us-gaap_AdditionalPaidInCapitalMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AdditionalPaidInCapitalMember",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Additional	Paid-
in	Capital	[Member]",	"label":	"Additional	Paid-in	Capital	[Member]",	"documentation":	"Excess	of	issue	price	over	par	or	stated	value	of	the	entity's	capital	stock	and	amounts
received	from	other	transactions	involving	the	entity's	stock	or	stockholders."	}	}	},	"auth_ref":	[	"r605",	"r808",	"r809",	"r810",	"r811",	"r884",	"r941"	]	},
"dei_AddressTypeDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"AddressTypeDomain",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Address	Type	[Domain]",	"documentation":	"An	entity	may	have	several
addresses	for	different	purposes	and	this	domain	represents	all	such	types."	}	}	},	"auth_ref":	[]	},	"rvyl_AdjustmentMeasuringPriceMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"AdjustmentMeasuringPriceMember",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Adjustment	Measuring	Price	[Member]",	"label":	"Adjustment	Measuring	Price	Member"	}	}	},	"auth_ref":	[]	},	"us-
gaap_AdjustmentsToAdditionalPaidInCapitalOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AdjustmentsToAdditionalPaidInCapitalOther",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Reclassification	adjustment",	"label":	"Adjustments	to	Additional	Paid	in	Capital,	Other",	"documentation":	"Amount	of	other	increase	(decrease)	in	additional
paid	in	capital	(APIC)."	}	}	},	"auth_ref":	[]	},	"rvyl_AdjustmentsToReconcileNetLossToNetCashUsedInOperatingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"AdjustmentsToReconcileNetLossToNetCashUsedInOperatingActivitiesAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Adjustments	to	reconcile	net	loss	to	net	cash	used	in	operating	activities:",
"label":	"Adjustments	To	Reconcile	Net	Loss	To	Net	Cash	Used	In	Operating	Activities	Abstract"	}	}	},	"auth_ref":	[]	},	"us-
gaap_AllowanceForDoubtfulAccountsReceivableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AllowanceForDoubtfulAccountsReceivableCurrent",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Accounts	receivable,	net	of	allowance	for	credit	losses	(in	Dollars)",	"label":	"Accounts	Receivable,	Allowance	for	Credit	Loss,	Current",
"documentation":	"Amount	of	allowance	for	credit	loss	on	accounts	receivable,	classified	as	current."	}	}	},	"auth_ref":	[	"r175",	"r269",	"r277"	]	},	"dei_AmendmentFlag":	{
"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"AmendmentFlag",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Amendment	Flag",	"label":	"Amendment	Flag",	"documentation":
"Boolean	flag	that	is	true	when	the	XBRL	content	amends	previously-filed	or	accepted	submission."	}	}	},	"auth_ref":	[]	},	"us-gaap_AmortizationOfDebtDiscountPremium":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AmortizationOfDebtDiscountPremium",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NonoperatingIncomeExpense",	"weight":	-1.0,	"order":	6.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0",
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Accretion	of	debt	discount",	"terseLabel":	"Amortization	and	write-off
of	debt	discount",	"verboseLabel":	"Accretion	and	write-off	of	debt	discount",	"netLabel":	"Amortization	of	Debt	Discount	(Premium)",	"label":	"Amortization	of	Debt	Discount
(Premium)",	"documentation":	"Amount	of	noncash	expense	included	in	interest	expense	to	amortize	debt	discount	and	premium	associated	with	the	related	debt	instruments.
Excludes	amortization	of	financing	costs.	Alternate	captions	include	noncash	interest	expense."	}	}	},	"auth_ref":	[	"r9",	"r97",	"r360",	"r891"	]	},	"us-
gaap_AmortizationOfIntangibleAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AmortizationOfIntangibleAssets",	"crdr":
"debit",	"presentation":	[	"http://greenboxpos.com/role/IntangibleAssetsNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Amortization	of	Intangible	Assets",	"label":
"Amortization	of	Intangible	Assets",	"documentation":	"The	aggregate	expense	charged	against	earnings	to	allocate	the	cost	of	intangible	assets	(nonphysical	assets	not	used
in	production)	in	a	systematic	and	rational	manner	to	the	periods	expected	to	benefit	from	such	assets.	As	a	noncash	expense,	this	element	is	added	back	to	net	income	when
calculating	cash	provided	by	or	used	in	operations	using	the	indirect	method."	}	}	},	"auth_ref":	[	"r9",	"r298",	"r305",	"r739"	]	},	"us-
gaap_ArrangementsAndNonarrangementTransactionsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ArrangementsAndNonarrangementTransactionsMember",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Collaborative	Arrangement	and	Arrangement	Other	than	Collaborative	[Domain]",	"documentation":	"Collaborative	arrangement	and	arrangement	other	than	collaborative
applicable	to	revenue-generating	activity	or	operations."	}	}	},	"auth_ref":	[	"r465"	]	},	"us-gaap_AssetAcquisitionConsiderationTransferred":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetAcquisitionConsiderationTransferred",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,	"order":	6.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Sky	Financial	&	Intelligence	asset	acquisition",	"label":	"Asset
Acquisition,	Consideration	Transferred",	"documentation":	"Amount	of	consideration	transferred	in	asset	acquisition.	Includes,	but	is	not	limited	to,	cash,	liability	incurred	by
acquirer,	and	equity	interest	issued	by	acquirer."	}	}	},	"auth_ref":	[	"r752",	"r880",	"r881",	"r882"	]	},	"us-gaap_Assets":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"Assets",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	null,	"weight":
null,	"order":	null,	"root":	true	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	assets",
"label":	"Assets",	"documentation":	"Amount	of	asset	recognized	for	present	right	to	economic	benefit."	}	}	},	"auth_ref":	[	"r129",	"r142",	"r167",	"r200",	"r229",	"r237",
"r253",	"r256",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r466",	"r468",	"r490",	"r564",	"r647",	"r731",	"r732",	"r760",	"r781",	"r859",
"r860",	"r897"	]	},	"us-gaap_AssetsCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetsCurrent",	"crdr":	"debit",
"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_Assets",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	current	assets",	"label":	"Assets,	Current",	"documentation":
"Amount	of	asset	recognized	for	present	right	to	economic	benefit,	classified	as	current."	}	}	},	"auth_ref":	[	"r159",	"r177",	"r200",	"r274",	"r329",	"r330",	"r331",	"r332",
"r333",	"r334",	"r335",	"r336",	"r337",	"r466",	"r468",	"r490",	"r760",	"r859",	"r860",	"r897"	]	},	"us-gaap_AssetsCurrentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"AssetsCurrentAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":
{	"terseLabel":	"Current	Assets:",	"label":	"Assets,	Current	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_AssetsNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"AssetsNoncurrent",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-
gaap_Assets",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	non-
current	assets",	"label":	"Assets,	Noncurrent",	"documentation":	"Sum	of	the	carrying	amounts	as	of	the	balance	sheet	date	of	all	assets	that	are	expected	to	be	realized	in
cash,	sold	or	consumed	after	one	year	or	beyond	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r200",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",
"r335",	"r336",	"r337",	"r466",	"r468",	"r490",	"r859",	"r860",	"r897"	]	},	"us-gaap_AssetsNoncurrentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AssetsNoncurrentAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Non-current	Assets:",	"label":	"Assets,	Noncurrent	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_AwardTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AwardTypeAxis",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3",
"http://greenboxpos.com/role/StockBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Type	[Axis]",	"documentation":	"Information	by	type	of	award
under	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r381",	"r382",	"r383",	"r385",	"r386",	"r387",	"r388",	"r389",	"r390",	"r391",	"r392",	"r393",	"r394",	"r395",
"r396",	"r397",	"r398",	"r399",	"r400",	"r401",	"r402",	"r405",	"r406",	"r407",	"r408",	"r409"	]	},	"us-gaap_BasisOfAccountingPolicyPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"BasisOfAccountingPolicyPolicyTextBlock",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Basis	of	Accounting,	Policy	[Policy	Text	Block]",	"label":	"Basis	of
Accounting,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	basis	of	accounting,	or	basis	of	presentation,	used	to	prepare	the	financial
statements	(for	example,	US	Generally	Accepted	Accounting	Principles,	Other	Comprehensive	Basis	of	Accounting,	IFRS)."	}	}	},	"auth_ref":	[]	},	"us-
gaap_BuildingAndBuildingImprovementsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"BuildingAndBuildingImprovementsMember",	"presentation":	[	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Building	and	Building	Improvements	[Member]",	"label":	"Building	and	Building	Improvements	[Member]",	"documentation":	"Facility	held	for	productive	use	including,	but
not	limited	to,	office,	production,	storage	and	distribution	facilities	and	any	addition,	improvement,	or	renovation	to	the	structure,	for	example,	but	not	limited	to,	interior
masonry,	interior	flooring,	electrical,	and	plumbing."	}	}	},	"auth_ref":	[]	},	"us-gaap_BuildingImprovementsMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"BuildingImprovementsMember",	"presentation":	[	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Building	Improvements	[Member]",	"label":	"Building
Improvements	[Member]",	"documentation":	"Addition,	improvement,	or	renovation	to	a	facility	held	for	productive	use	including,	but	not	limited	to,	office,	production,
storage	and	distribution	facilities."	}	}	},	"auth_ref":	[	"r109"	]	},	"us-gaap_BusinessAcquisitionAcquireeDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"BusinessAcquisitionAcquireeDomain",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails",
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ScheduleofGoodwillTable"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Business	Acquisition,
Acquiree	[Domain]",	"documentation":	"Identification	of	the	acquiree	in	a	material	business	combination	(or	series	of	individually	immaterial	business	combinations),	which
may	include	the	name	or	other	type	of	identification	of	the	acquiree."	}	}	},	"auth_ref":	[	"r299",	"r300",	"r301",	"r302",	"r303",	"r460",	"r747",	"r748"	]	},	"us-
gaap_BusinessAcquisitionAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"BusinessAcquisitionAxis",	"presentation":	[
"http://greenboxpos.com/role/AcquisitionsDetails",	"http://greenboxpos.com/role/AcquisitionsTables",	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable",	"http://greenboxpos.com/role/ScheduleofGoodwillTable"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Business	Acquisition	[Axis]",	"documentation":	"Information	by	business	combination	or	series	of	individually	immaterial	business	combinations."	}	}	},	"auth_ref":	[
"r58",	"r59",	"r299",	"r300",	"r301",	"r302",	"r303",	"r460",	"r747",	"r748"	]	},	"us-gaap_BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued":	{
"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"BusinessAcquisitionEquityInterestsIssuedOrIssuableNumberOfSharesIssued",
"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Business	Acquisition,	Equity	Interest	Issued	or	Issuable,
Number	of	Shares",	"label":	"Business	Acquisition,	Equity	Interest	Issued	or	Issuable,	Number	of	Shares",	"documentation":	"Number	of	shares	of	equity	interests	issued	or
issuable	to	acquire	entity."	}	}	},	"auth_ref":	[	"r126"	]	},	"us-gaap_BusinessAcquisitionLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"BusinessAcquisitionLineItems",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Business	Acquisition	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable
information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r460"	]	},	"us-
gaap_BusinessCombinationConsiderationTransferred1":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"BusinessCombinationConsiderationTransferred1",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Business	Combination,	Consideration	Transferred	(in	Dollars)",	"label":	"Business	Combination,	Consideration	Transferred",	"documentation":	"Amount	of
consideration	transferred,	consisting	of	acquisition-date	fair	value	of	assets	transferred	by	the	acquirer,	liabilities	incurred	by	the	acquirer,	and	equity	interest	issued	by	the
acquirer."	}	}	},	"auth_ref":	[	"r2",	"r3",	"r12"	]	},	"us-gaap_BusinessCombinationDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"BusinessCombinationDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/Acquisitions"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Business	Combination	Disclosure	[Text	Block]",	"label":	"Business	Combination	Disclosure	[Text	Block]",	"documentation":	"The	entire	disclosure	for	a	business
combination	(or	series	of	individually	immaterial	business	combinations)	completed	during	the	period,	including	background,	timing,	and	recognized	assets	and	liabilities.
The	disclosure	may	include	leverage	buyout	transactions	(as	applicable)."	}	}	},	"auth_ref":	[	"r125",	"r461"	]	},	"us-
gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIndefiniteLivedIntangibleAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedIndefiniteLivedIntangibleAssets",	"crdr":
"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable":	{	"parentTag":	"us-
gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Intangible	assets",	"label":	"Business



Combination,	Recognized	Identifiable	Assets	Acquired	and	Liabilities	Assumed,	Indefinite-Lived	Intangible	Assets",	"documentation":	"Amount	of	assets,	excluding	financial
assets	and	goodwill,	that	lack	physical	substance,	having	a	projected	indefinite	period	of	benefit,	acquired	at	the	acquisition	date."	}	}	},	"auth_ref":	[	"r61"	]	},	"us-
gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"BusinessCombinationRecognizedIdentifiableAssetsAcquiredAndLiabilitiesAssumedNet",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable":	{	"parentTag":	"us-
gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	assets	and	liabilities",	"label":	"Business
Combination,	Recognized	Identifiable	Assets	Acquired	and	Liabilities	Assumed,	Net",	"documentation":	"Amount	recognized	as	of	the	acquisition	date	for	the	identifiable
assets	acquired	in	excess	of	(less	than)	the	aggregate	liabilities	assumed."	}	}	},	"auth_ref":	[	"r60",	"r61"	]	},	"us-
gaap_BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"BusinessCombinationRecognizedIdentifiableAssetsAcquiredGoodwillAndLiabilitiesAssumedNet",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	net	assets	acquired",	"label":	"Business
Combination,	Recognized	Identifiable	Assets	Acquired,	Goodwill,	and	Liabilities	Assumed,	Net",	"documentation":	"Amount	recognized	for	assets,	including	goodwill,	in	excess
of	(less	than)	the	aggregate	liabilities	assumed."	}	}	},	"auth_ref":	[	"r61"	]	},	"us-gaap_BusinessCombinationsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"BusinessCombinationsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Business	Combinations	[Abstract]"	}	}	},	"auth_ref":	[]	},
"dei_BusinessContactMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"BusinessContactMember",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Business	Contact	[Member]",	"label":	"Business	Contact
[Member]",	"documentation":	"Business	contact	for	the	entity"	}	}	},	"auth_ref":	[	"r783",	"r784"	]	},	"us-gaap_CashAcquiredInExcessOfPaymentsToAcquireBusiness":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashAcquiredInExcessOfPaymentsToAcquireBusiness",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",	"weight":	1.0,	"order":	4.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Restricted	cash	acquired	from	Transact	Europe",	"label":	"Cash	Acquired
in	Excess	of	Payments	to	Acquire	Business",	"documentation":	"The	cash	inflow	associated	with	the	acquisition	of	a	business	when	the	cash	held	by	the	acquired	business
exceeds	the	cash	payments	to	acquire	the	business."	}	}	},	"auth_ref":	[]	},	"us-gaap_CashAndCashEquivalentsAtCarryingValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"CashAndCashEquivalentsAtCarryingValue",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsCurrent",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	and	cash	equivalents",	"label":	"Cash	and	Cash	Equivalents,	at
Carrying	Value",	"documentation":	"Amount	of	currency	on	hand	as	well	as	demand	deposits	with	banks	or	financial	institutions.	Includes	other	kinds	of	accounts	that	have
the	general	characteristics	of	demand	deposits.	Also	includes	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near
their	maturity	that	they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates.	Excludes	cash	and	cash	equivalents	within	disposal	group	and
discontinued	operation."	}	}	},	"auth_ref":	[	"r30",	"r161",	"r720"	]	},	"us-gaap_CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashAndCashEquivalentsRestrictedCashAndCashEquivalentsPolicy",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	and	Cash	Equivalents,	Restricted	Cash	and	Cash	Equivalents,
Policy	[Policy	Text	Block]",	"label":	"Cash	and	Cash	Equivalents,	Restricted	Cash	and	Cash	Equivalents,	Policy	[Policy	Text	Block]",	"documentation":	"Entity's	cash	and	cash
equivalents	accounting	policy	with	respect	to	restricted	balances.	Restrictions	may	include	legally	restricted	deposits	held	as	compensating	balances	against	short-term
borrowing	arrangements,	contracts	entered	into	with	others,	or	company	statements	of	intention	with	regard	to	particular	deposits;	however,	time	deposits	and	short-term
certificates	of	deposit	are	not	generally	included	in	legally	restricted	deposits."	}	}	},	"auth_ref":	[	"r31",	"r128"	]	},	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-
us":	{	"role":	{	"periodStartLabel":	"Cash,	cash	equivalents,	and	restricted	cash	\u2013	beginning	of	period",	"periodEndLabel":	"Cash,	cash	equivalents,	and	restricted	cash
\u2013	end	of	period",	"label":	"Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents",	"documentation":	"Amount	of	cash	and	cash	equivalents,	and	cash
and	cash	equivalents	restricted	to	withdrawal	or	usage.	Excludes	amount	for	disposal	group	and	discontinued	operations.	Cash	includes,	but	is	not	limited	to,	currency	on
hand,	demand	deposits	with	banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents	include,	but	are	not	limited
to,	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes
in	value	because	of	changes	in	interest	rates."	}	}	},	"auth_ref":	[	"r30",	"r103",	"r196"	]	},	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",
"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	increase	in	cash,	cash	equivalents,	and	restricted	cash",	"label":	"Cash,
Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Period	Increase	(Decrease),	Including	Exchange	Rate	Effect",	"documentation":	"Amount	of	increase
(decrease)	in	cash,	cash	equivalents,	and	cash	and	cash	equivalents	restricted	to	withdrawal	or	usage;	including	effect	from	exchange	rate	change.	Cash	includes,	but	is	not
limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents
include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present
insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates."	}	}	},	"auth_ref":	[	"r4",	"r103"	]	},	"rvyl_CashFlowsFromFinancingActivitiesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"CashFlowsFromFinancingActivitiesAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	flows	from	financing	activities:",	"label":	"Cash	Flows	From	Financing
Activities	Abstract"	}	}	},	"auth_ref":	[]	},	"rvyl_CashFlowsFromFinancingActivitiesAbstract0":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",
"localname":	"CashFlowsFromFinancingActivitiesAbstract0",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Cash	flows	from	financing	activities:",	"label":	"Cash	Flows	From	Financing	Activities	Abstract0"	}	}	},	"auth_ref":	[]	},
"rvyl_CashFlowsFromInvestingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"CashFlowsFromInvestingActivitiesAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	flows
from	investing	activities:",	"label":	"Cash	Flows	From	Investing	Activities	Abstract"	}	}	},	"auth_ref":	[]	},	"rvyl_CashFlowsFromOperatingActivitiesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"CashFlowsFromOperatingActivitiesAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	flows	from	operating	activities:",	"label":	"Cash	Flows	From	Operating
Activities	Abstract"	}	}	},	"auth_ref":	[]	},	"rvyl_CashPaidDuringThePeriodForAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",
"localname":	"CashPaidDuringThePeriodForAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Cash	paid	during	the	period	for:",	"label":	"Cash	Paid	During	The	Period	For	Abstract"	}	}	},	"auth_ref":	[]	},	"rvyl_CashPaidDuringThePeriodForAbstract0":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"CashPaidDuringThePeriodForAbstract0",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	paid	during	the	period	for:",	"label":	"Cash	Paid	During	The	Period	For
Abstract0"	}	}	},	"auth_ref":	[]	},	"rvyl_ChangesInAssetsAndLiabilitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"ChangesInAssetsAndLiabilitiesAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Changes	in
assets	and	liabilities:",	"label":	"Changes	In	Assets	And	Liabilities	Abstract"	}	}	},	"auth_ref":	[]	},	"rvyl_ChargeSavvyLLCMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"ChargeSavvyLLCMember",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofGoodwillTable"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Charge	Savvy	LLC	[Member]",	"documentation":	"Name	of	business	acquistion.",	"label":	"Charge	Savvy	LLCMember"	}	}	},	"auth_ref":	[]	},
"dei_CityAreaCode":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"CityAreaCode",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"City	Area	Code",	"label":	"City	Area	Code",	"documentation":	"Area
code	of	city"	}	}	},	"auth_ref":	[]	},	"us-gaap_ClassOfStockDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ClassOfStockDomain",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails",	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of
Stock	[Domain]",	"documentation":	"Share	of	stock	differentiated	by	the	voting	rights	the	holder	receives.	Examples	include,	but	are	not	limited	to,	common	stock,
redeemable	preferred	stock,	nonredeemable	preferred	stock,	and	convertible	stock."	}	}	},	"auth_ref":	[	"r156",	"r171",	"r172",	"r173",	"r200",	"r221",	"r222",	"r224",	"r226",
"r231",	"r232",	"r274",	"r329",	"r331",	"r332",	"r333",	"r336",	"r337",	"r366",	"r367",	"r370",	"r371",	"r373",	"r490",	"r596",	"r597",	"r598",	"r599",	"r605",	"r606",	"r607",
"r608",	"r609",	"r610",	"r611",	"r612",	"r613",	"r614",	"r615",	"r616",	"r635",	"r656",	"r676",	"r698",	"r699",	"r700",	"r701",	"r702",	"r785",	"r804",	"r812"	]	},	"us-
gaap_ClassOfStockLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ClassOfStockLineItems",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofStockbyClassTable",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of
Stock	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with
domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r171",	"r172",	"r173",	"r231",	"r366",	"r367",	"r369",	"r370",	"r371",	"r372",	"r373",	"r596",
"r597",	"r598",	"r599",	"r745",	"r785",	"r804"	]	},	"us-gaap_CommitmentsAndContingencies":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CommitmentsAndContingencies",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Commitments	and	contingencies",	"label":	"Commitments	and	Contingencies",	"documentation":	"Represents	the	caption	on	the	face	of	the	balance	sheet	to
indicate	that	the	entity	has	entered	into	(1)	purchase	or	supply	arrangements	that	will	require	expending	a	portion	of	its	resources	to	meet	the	terms	thereof,	and	(2)	is
exposed	to	potential	losses	or,	less	frequently,	gains,	arising	from	(a)	possible	claims	against	a	company's	resources	due	to	future	performance	under	contract	terms,	and	(b)
possible	losses	or	likely	gains	from	uncertainties	that	will	ultimately	be	resolved	when	one	or	more	future	events	that	are	deemed	likely	to	occur	do	occur	or	fail	to	occur."	}	}
},	"auth_ref":	[	"r79",	"r134",	"r566",	"r634"	]	},	"us-gaap_CommitmentsAndContingenciesDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"CommitmentsAndContingenciesDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Commitments	and	Contingencies	Disclosure	[Abstract]"	}
}	},	"auth_ref":	[]	},	"us-gaap_CommitmentsAndContingenciesDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CommitmentsAndContingenciesDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/CommitmentsandContingencies"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Commitments	and	Contingencies	Disclosure	[Text	Block]",	"label":	"Commitments	and	Contingencies	Disclosure	[Text	Block]",	"documentation":	"The	entire
disclosure	for	commitments	and	contingencies."	}	}	},	"auth_ref":	[	"r111",	"r321",	"r322",	"r704",	"r852",	"r858"	]	},	"rvyl_CommonStockIssuableUponConversion":	{
"xbrltype":	"sharesItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"CommonStockIssuableUponConversion",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofStockbyClassTable",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Common	Stock	Issuable	Upon	Conversion",	"label":	"Common	Stock	Issuable	Upon	Conversion"	}	}	},	"auth_ref":	[]	},	"us-gaap_CommonStockMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockMember",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	Stock	[Member]",	"label":	"Common	Stock	[Member]",
"documentation":	"Stock	that	is	subordinate	to	all	other	stock	of	the	issuer."	}	}	},	"auth_ref":	[	"r771",	"r772",	"r773",	"r775",	"r776",	"r777",	"r778",	"r808",	"r809",	"r811",
"r884",	"r936",	"r941"	]	},	"us-gaap_CommonStockParOrStatedValuePerShare":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CommonStockParOrStatedValuePerShare",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	stock,	par	value	(in	Dollars	per	share)",
"verboseLabel":	"Common	Stock,	Par	or	Stated	Value	Per	Share	(in	Dollars	per	share)",	"label":	"Common	Stock,	Par	or	Stated	Value	Per	Share",	"documentation":	"Face
amount	or	stated	value	per	share	of	common	stock."	}	}	},	"auth_ref":	[	"r84"	]	},	"us-gaap_CommonStockSharesAuthorized":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockSharesAuthorized",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],



"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	stock,	shares	authorized",	"label":	"Common	Stock,	Shares	Authorized",	"documentation":	"The	maximum	number	of
common	shares	permitted	to	be	issued	by	an	entity's	charter	and	bylaws."	}	}	},	"auth_ref":	[	"r84",	"r635"	]	},	"us-gaap_CommonStockSharesIssued":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockSharesIssued",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	stock,	shares	issued",	"label":	"Common	Stock,
Shares,	Issued",	"documentation":	"Total	number	of	common	shares	of	an	entity	that	have	been	sold	or	granted	to	shareholders	(includes	common	shares	that	were	issued,
repurchased	and	remain	in	the	treasury).	These	shares	represent	capital	invested	by	the	firm's	shareholders	and	owners,	and	may	be	all	or	only	a	portion	of	the	number	of
shares	authorized.	Shares	issued	include	shares	outstanding	and	shares	held	in	the	treasury."	}	}	},	"auth_ref":	[	"r84"	]	},	"us-gaap_CommonStockSharesOutstanding":	{
"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockSharesOutstanding",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	stock,	shares	outstanding",	"label":	"Common
Stock,	Shares,	Outstanding",	"documentation":	"Number	of	shares	of	common	stock	outstanding.	Common	stock	represent	the	ownership	interest	in	a	corporation."	}	}	},
"auth_ref":	[	"r15",	"r84",	"r635",	"r653",	"r941",	"r942"	]	},	"rvyl_CommonStockToBeIssuedMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"CommonStockToBeIssuedMember",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":
{	"en-us":	{	"role":	{	"terseLabel":	"Common	Stock	to	be	Issued	[Member]",	"documentation":	"Common	stock	to	be	issued.",	"label":	"Common	Stock	To	Be	Issued	Member"	}
}	},	"auth_ref":	[]	},	"us-gaap_CommonStockValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockValue",	"crdr":
"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_StockholdersEquity",	"weight":	1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Common	stock,	value",	"label":	"Common	Stock,	Value,
Issued",	"documentation":	"Aggregate	par	or	stated	value	of	issued	nonredeemable	common	stock	(or	common	stock	redeemable	solely	at	the	option	of	the	issuer).	This	item
includes	treasury	stock	repurchased	by	the	entity.	Note:	elements	for	number	of	nonredeemable	common	shares,	par	value	and	other	disclosure	concepts	are	in	another
section	within	stockholders'	equity."	}	}	},	"auth_ref":	[	"r84",	"r568",	"r760"	]	},	"us-gaap_ComprehensiveIncomeNetOfTax":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ComprehensiveIncomeNetOfTax",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":
{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{
"totalLabel":	"Total	comprehensive	loss",	"label":	"Comprehensive	Income	(Loss),	Net	of	Tax,	Attributable	to	Parent",	"documentation":	"Amount	after	tax	of	increase
(decrease)	in	equity	from	transactions	and	other	events	and	circumstances	from	net	income	and	other	comprehensive	income,	attributable	to	parent	entity.	Excludes	changes
in	equity	resulting	from	investments	by	owners	and	distributions	to	owners."	}	}	},	"auth_ref":	[	"r28",	"r182",	"r184",	"r191",	"r560",	"r579",	"r580"	]	},	"us-
gaap_ComputerEquipmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ComputerEquipmentMember",	"presentation":	[
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Computer	Equipment	[Member]",	"label":	"Computer	Equipment	[Member]",	"documentation":	"Long	lived,	depreciable	assets	that	are	used	in	the	creation,
maintenance	and	utilization	of	information	systems."	}	}	},	"auth_ref":	[]	},	"dei_ContactPersonnelName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"ContactPersonnelName",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Contact	Personnel	Name",	"label":	"Contact	Personnel	Name",	"documentation":	"Name	of	contact	personnel"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ContractWithCustomerAssetAccumulatedAllowanceForCreditLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ContractWithCustomerAssetAccumulatedAllowanceForCreditLoss",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	due	from	gateways,	net	of	allowance	(in	Dollars)",	"label":	"Contract	with	Customer,	Asset,	Allowance	for	Credit	Loss",
"documentation":	"Amount	of	allowance	for	credit	loss	for	right	to	consideration	in	exchange	for	good	or	service	transferred	to	customer	when	right	is	conditioned	on
something	other	than	passage	of	time."	}	}	},	"auth_ref":	[	"r277",	"r278",	"r279",	"r376"	]	},	"us-gaap_ConvertibleDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ConvertibleDebt",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",
"http://greenboxpos.com/role/ConvertibleDebtTable0",	"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{
"en-us":	{	"role":	{	"periodStartLabel":	"Balance",	"periodEndLabel":	"Balance",	"terseLabel":	"Net	carrying	value",	"label":	"Convertible	Debt",	"documentation":	"Including
the	current	and	noncurrent	portions,	carrying	amount	of	debt	identified	as	being	convertible	into	another	form	of	financial	instrument	(typically	the	entity's	common	stock)	as
of	the	balance	sheet	date,	which	originally	required	full	repayment	more	than	twelve	months	after	issuance	or	greater	than	the	normal	operating	cycle	of	the	company."	}	}	},
"auth_ref":	[	"r24",	"r133",	"r906"	]	},	"rvyl_ConvertibleDebtAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"ConvertibleDebtAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Convertible	Debt	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_ConvertibleDebtTableTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConvertibleDebtTableTextBlock",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Convertible	Debt	[Table	Text	Block]",	"label":	"Convertible	Debt	[Table
Text	Block]",	"documentation":	"Tabular	disclosure	of	convertible	debt	instrument.	Includes,	but	is	not	limited	to,	principal	amount	and	amortized	premium	or	discount."	}	}
},	"auth_ref":	[]	},	"rvyl_ConvertiblePreferredStockDetailsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"ConvertiblePreferredStockDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Convertible	Preferred	Stock	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_ConvertiblePreferredStockDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"ConvertiblePreferredStockDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Convertible	Preferred	Stock	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-gaap_CostOfRevenue":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CostOfRevenue",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{
"parentTag":	"us-gaap_GrossProfit",	"weight":	-1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":
{	"terseLabel":	"Cost	of	revenue",	"label":	"Cost	of	Revenue",	"documentation":	"The	aggregate	cost	of	goods	produced	and	sold	and	services	rendered	during	the	reporting
period."	}	}	},	"auth_ref":	[	"r93",	"r200",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r490",	"r731",	"r859"	]	},	"us-
gaap_CurrentFederalTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CurrentFederalTaxExpenseBenefit",	"crdr":
"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_CurrentIncomeTaxExpenseBenefit",
"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Federal",	"label":	"Current	Federal	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	current	federal	tax	expense	(benefit)	attributable	to	income	(loss)	from
continuing	operations.	Includes,	but	is	not	limited	to,	current	national	tax	expense	(benefit)	for	non-US	(United	States	of	America)	jurisdiction."	}	}	},	"auth_ref":	[	"r789",
"r807",	"r875"	]	},	"us-gaap_CurrentForeignTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CurrentForeignTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":
"us-gaap_CurrentIncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"International",	"label":	"Current	Foreign
Tax	Expense	(Benefit)",	"documentation":	"Amount	of	current	foreign	income	tax	expense	(benefit)	pertaining	to	income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[
"r789",	"r807"	]	},	"us-gaap_CurrentIncomeTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CurrentIncomeTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":
null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":
{	"role":	{	"totalLabel":	"Current	income	tax	expense	(benefit)",	"label":	"Current	Income	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	current	income	tax	expense
(benefit)	pertaining	to	taxable	income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[	"r445",	"r807"	]	},	"us-gaap_CurrentStateAndLocalTaxExpenseBenefit":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CurrentStateAndLocalTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_CurrentIncomeTaxExpenseBenefit",	"weight":	1.0,	"order":
2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"State",	"label":
"Current	State	and	Local	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	current	state	and	local	tax	expense	(benefit)	attributable	to	income	(loss)	from	continuing
operations.	Includes,	but	is	not	limited	to,	current	regional,	territorial,	and	provincial	tax	expense	(benefit)	for	non-US	(United	States	of	America)	jurisdiction."	}	}	},
"auth_ref":	[	"r789",	"r807",	"r875"	]	},	"us-gaap_CustomerRelationshipsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CustomerRelationshipsMember",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Customer	Relationships	[Member]",	"label":	"Customer	Relationships	[Member]",	"documentation":	"Customer	relationship	that	exists	between	an
entity	and	its	customer,	for	example,	but	not	limited	to,	tenant	relationships."	}	}	},	"auth_ref":	[	"r62",	"r836",	"r837",	"r838",	"r839",	"r840",	"r842",	"r845",	"r846"	]	},
"rvyl_DebtAndEquitySettlementConsiderationToBePaid":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"DebtAndEquitySettlementConsiderationToBePaid",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Debt	and	Equity	Settlement,	Consideration	to	be	Paid",	"documentation":	"Amount	of	consideration	to	be	paid	for	debt	and	equity	settlement.",	"label":	"Debt
And	Equity	Settlement	Consideration	To	Be	Paid"	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtConversionByUniqueDescriptionAxis":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtConversionByUniqueDescriptionAxis",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Conversion	Description	[Axis]",	"documentation":	"Information	by
description	of	debt	issuances	converted	in	a	noncash	or	part	noncash	transaction."	}	}	},	"auth_ref":	[	"r33",	"r34"	]	},	"us-
gaap_DebtConversionConvertedInstrumentAmount1":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtConversionConvertedInstrumentAmount1",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Debt	Conversion,	Converted	Instrument,	Amount",	"label":	"Debt	Conversion,	Converted	Instrument,	Amount",	"documentation":	"The	value	of	the	financial
instrument(s)	that	the	original	debt	is	being	converted	into	in	a	noncash	(or	part	noncash)	transaction.	\"Part	noncash\"	refers	to	that	portion	of	the	transaction	not	resulting
in	cash	receipts	or	cash	payments	in	the	period."	}	}	},	"auth_ref":	[	"r33",	"r34"	]	},	"us-gaap_DebtConversionConvertedInstrumentSharesIssued1":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtConversionConvertedInstrumentSharesIssued1",	"presentation":	[
"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt
Conversion,	Converted	Instrument,	Shares	Issued	(in	Shares)",	"label":	"Debt	Conversion,	Converted	Instrument,	Shares	Issued",	"documentation":	"The	number	of	shares
issued	in	exchange	for	the	original	debt	being	converted	in	a	noncash	(or	part	noncash)	transaction.	\"Part	noncash\"	refers	to	that	portion	of	the	transaction	not	resulting	in
cash	receipts	or	payments	in	the	period."	}	}	},	"auth_ref":	[	"r33",	"r34"	]	},	"us-gaap_DebtConversionDescription":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DebtConversionDescription",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Debt	Conversion,	Description",	"label":	"Debt	Conversion,	Description",	"documentation":	"Description	of	conversion	of	original	debt	instrument	in	noncash	or	part	noncash
transaction."	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtConversionNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtConversionNameDomain",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Conversion,
Name	[Domain]",	"documentation":	"The	name	of	the	original	debt	issue	that	has	been	converted	in	a	noncash	(or	part	noncash)	transaction	during	the	accounting	period.
\"Part	noncash\"	refers	to	that	portion	of	the	transaction	not	resulting	in	cash	receipts	or	cash	payments	in	the	period."	}	}	},	"auth_ref":	[	"r33",	"r34"	]	},	"us-
gaap_DebtConversionOriginalDebtAmount1":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtConversionOriginalDebtAmount1",
"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Convertible	debt	conversion	to	preferred	stock",	"verboseLabel":
"Convertible	debt	conversion	to	common	stock",	"netLabel":	"Debt	Conversion,	Original	Debt,	Amount",	"label":	"Debt	Conversion,	Original	Debt,	Amount	(in	Dollars)",
"documentation":	"The	amount	of	the	original	debt	being	converted	in	a	noncash	(or	part	noncash)	transaction.	\"Part	noncash\"	refers	to	that	portion	of	the	transaction	not
resulting	in	cash	receipts	or	cash	payments	in	the	period."	}	}	},	"auth_ref":	[	"r33",	"r34"	]	},	"us-gaap_DebtDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Disclosure	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_DebtDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtDisclosureTextBlock",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Disclosure	[Text	Block]",	"label":	"Debt	Disclosure	[Text	Block]",
"documentation":	"The	entire	disclosure	for	information	about	short-term	and	long-term	debt	arrangements,	which	includes	amounts	of	borrowings	under	each	line	of	credit,



note	payable,	commercial	paper	issue,	bonds	indenture,	debenture	issue,	own-share	lending	arrangements	and	any	other	contractual	agreement	to	repay	funds,	and	about	the
underlying	arrangements,	rationale	for	a	classification	as	long-term,	including	repayment	terms,	interest	rates,	collateral	provided,	restrictions	on	use	of	assets	and	activities,
whether	or	not	in	compliance	with	debt	covenants,	and	other	matters	important	to	users	of	the	financial	statements,	such	as	the	effects	of	refinancing	and	noncompliance
with	debt	covenants."	}	}	},	"auth_ref":	[	"r112",	"r198",	"r314",	"r315",	"r316",	"r317",	"r318",	"r327",	"r328",	"r338",	"r344",	"r345",	"r346",	"r347",	"r348",	"r349",	"r354",
"r361",	"r362",	"r363",	"r500"	]	},	"us-gaap_DebtInstrumentAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentAxis",
"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0",
"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals",	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0",
"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument	[Axis]",	"documentation":	"Information	by	type	of	debt
instrument,	including,	but	not	limited	to,	draws	against	credit	facilities."	}	}	},	"auth_ref":	[	"r24",	"r71",	"r72",	"r130",	"r133",	"r203",	"r339",	"r340",	"r341",	"r342",	"r343",
"r345",	"r350",	"r351",	"r352",	"r353",	"r355",	"r356",	"r357",	"r358",	"r359",	"r360",	"r740",	"r741",	"r742",	"r743",	"r744",	"r758",	"r805",	"r853",	"r854",	"r855",	"r890",
"r892"	]	},	"us-gaap_DebtInstrumentCarryingAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentCarryingAmount",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",
"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Convertible	debentures	issued",	"label":	"Long-Term	Debt,	Gross",
"documentation":	"Amount,	before	unamortized	(discount)	premium	and	debt	issuance	costs,	of	long-term	debt.	Includes,	but	is	not	limited	to,	notes	payable,	bonds	payable,
commercial	loans,	mortgage	loans,	convertible	debt,	subordinated	debt	and	other	types	of	debt."	}	}	},	"auth_ref":	[	"r24",	"r133",	"r364"	]	},	"us-
gaap_DebtInstrumentConvertibleConversionPrice1":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentConvertibleConversionPrice1",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt
Instrument,	Convertible,	Conversion	Price	(in	Dollars	per	share)",	"label":	"Debt	Instrument,	Convertible,	Conversion	Price",	"documentation":	"The	price	per	share	of	the
conversion	feature	embedded	in	the	debt	instrument."	}	}	},	"auth_ref":	[	"r113",	"r341"	]	},	"rvyl_DebtInstrumentConvertibleConversionPricePercentage":	{	"xbrltype":
"percentItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"DebtInstrumentConvertibleConversionPricePercentage",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Convertible,	Conversion	Price	Percentage",
"documentation":	"Debt	instrument,	convertible,	conversion	price	percentage.",	"label":	"Debt	Instrument	Convertible	Conversion	Price	Percentage"	}	}	},	"auth_ref":	[]	},	"us-
gaap_DebtInstrumentConvertibleTermsOfConversionFeature":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentConvertibleTermsOfConversionFeature",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Debt	Instrument,	Convertible,	Terms	of	Conversion	Feature",	"label":	"Debt	Instrument,	Convertible,	Terms	of	Conversion	Feature",	"documentation":
"Description	of	conversion	terms	for	debt	instrument."	}	}	},	"auth_ref":	[	"r51",	"r75",	"r116",	"r117"	]	},	"us-gaap_DebtInstrumentCovenantDescription":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentCovenantDescription",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Covenant	Description",	"label":	"Debt	Instrument,
Covenant	Description",	"documentation":	"Description	of	minimum	financial	levels	(for	example,	tangible	net	worth	and	working	capital)	and	achievement	of	certain	financial
ratios	(for	example,	working	capital	ratio	and	debt	service	coverage	ratio),	and	adherence	to	certain	clauses	which	generally	require	or	restrict	certain	actions	(for	example,
entering	into	a	debt	arrangement	with	equal	or	greater	seniority,	and	selling	or	discontinuing	a	certain	business	segment	or	material	subsidiary)	to	be	in	compliance	with	the
covenant	clauses	of	the	debt	agreement.	May	also	include	a	discussion	of	the	adverse	consequences	that	would	result	if	the	entity	violates	or	fails	to	satisfy	the	covenants."	}	}
},	"auth_ref":	[	"r24",	"r67"	]	},	"us-gaap_DebtInstrumentDecreaseForgiveness":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentDecreaseForgiveness",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Debt	Instrument,	Decrease,	Forgiveness",	"label":	"Debt	Instrument,	Decrease,	Forgiveness",	"documentation":	"Decrease	for	amounts	of	indebtedness	forgiven	by	the	holder
of	the	debt	instrument."	}	}	},	"auth_ref":	[	"r805"	]	},	"us-gaap_DebtInstrumentFaceAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DebtInstrumentFaceAmount",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Principal",	"verboseLabel":	"Debt	Instrument,	Face	Amount",	"label":	"Debt	Instrument,	Face	Amount",	"documentation":	"Face	(par)	amount	of	debt	instrument
at	time	of	issuance."	}	}	},	"auth_ref":	[	"r339",	"r500",	"r501",	"r741",	"r742",	"r758"	]	},	"us-gaap_DebtInstrumentFeeAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentFeeAmount",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":
{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Fee	Amount",	"label":	"Debt	Instrument,	Fee	Amount",	"documentation":	"Amount	of	the	fee	that	accompanies	borrowing
money	under	the	debt	instrument."	}	}	},	"auth_ref":	[	"r76"	]	},	"us-gaap_DebtInstrumentIncreaseDecreaseForPeriodNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentIncreaseDecreaseForPeriodNet",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Increase	(Decrease),	Net",	"label":	"Debt	Instrument,
Increase	(Decrease),	Net",	"documentation":	"Net	increase	or	decrease	in	the	carrying	amount	of	the	debt	instrument	for	the	period."	}	}	},	"auth_ref":	[	"r805"	]	},	"us-
gaap_DebtInstrumentInterestRateStatedPercentage":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentInterestRateStatedPercentage",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Interest	rate",	"verboseLabel":	"Debt	Instrument,	Interest
Rate,	Stated	Percentage",	"label":	"Debt	Instrument,	Interest	Rate,	Stated	Percentage",	"documentation":	"Contractual	interest	rate	for	funds	borrowed,	under	the	debt
agreement."	}	}	},	"auth_ref":	[	"r74",	"r340"	]	},	"us-gaap_DebtInstrumentMaturityDate":	{	"xbrltype":	"dateItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentMaturityDate",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Due",	"verboseLabel":	"Debt	Instrument,	Maturity	Date",
"label":	"Debt	Instrument,	Maturity	Date",	"documentation":	"Date	when	the	debt	instrument	is	scheduled	to	be	fully	repaid,	in	YYYY-MM-DD	format."	}	}	},	"auth_ref":	[
"r169",	"r740",	"r886",	"r887"	]	},	"us-gaap_DebtInstrumentNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentNameDomain",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofDebtTable",
"http://greenboxpos.com/role/ScheduleofDebtTable0",	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Name
[Domain]",	"documentation":	"The	name	for	the	particular	debt	instrument	or	borrowing	that	distinguishes	it	from	other	debt	instruments	or	borrowings,	including	draws
against	credit	facilities."	}	}	},	"auth_ref":	[	"r24",	"r203",	"r339",	"r340",	"r341",	"r342",	"r343",	"r345",	"r350",	"r351",	"r352",	"r353",	"r355",	"r356",	"r357",	"r358",	"r359",
"r360",	"r740",	"r741",	"r742",	"r743",	"r744",	"r758",	"r805",	"r853",	"r854",	"r855",	"r890",	"r892"	]	},	"us-gaap_DebtInstrumentPeriodicPayment":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentPeriodicPayment",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Periodic	Payment",	"label":	"Debt	Instrument,	Periodic
Payment",	"documentation":	"Amount	of	the	required	periodic	payments	including	both	interest	and	principal	payments."	}	}	},	"auth_ref":	[	"r24",	"r66"	]	},	"us-
gaap_DebtInstrumentPeriodicPaymentInterest":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentPeriodicPaymentInterest",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Debt	Instrument,	Periodic	Payment,	Interest",	"label":	"Debt	Instrument,	Periodic	Payment,	Interest",	"documentation":	"Amount	of	the	required	periodic
payments	applied	to	interest."	}	}	},	"auth_ref":	[	"r24"	]	},	"us-gaap_DebtInstrumentRedemptionDescription":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DebtInstrumentRedemptionDescription",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Debt	Instrument,	Redemption,	Description",	"label":	"Debt	Instrument,	Redemption,	Description",	"documentation":	"Description	of	debt	redemption	features
under	terms	of	the	debt	agreement."	}	}	},	"auth_ref":	[	"r138"	]	},	"us-gaap_DebtInstrumentRedemptionPricePercentage":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentRedemptionPricePercentage",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":
{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Redemption	Price,	Percentage",	"label":	"Debt	Instrument,	Redemption	Price,	Percentage",	"documentation":
"Percentage	price	of	original	principal	amount	of	debt	at	which	debt	can	be	redeemed	by	the	issuer."	}	}	},	"auth_ref":	[	"r138"	]	},	"us-gaap_DebtInstrumentTerm":	{
"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentTerm",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt	Instrument,	Term",	"label":	"Debt	Instrument,	Term",
"documentation":	"Period	of	time	between	issuance	and	maturity	of	debt	instrument,	in	PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of
one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentUnamortizedDiscount":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentUnamortizedDiscount",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"unamortized	debt	discount",	"negatedLabel":	"Less:	Unamortized	debt	discount",	"label":	"Debt	Instrument,	Unamortized
Discount",	"documentation":	"Amount,	after	accumulated	amortization,	of	debt	discount."	}	}	},	"auth_ref":	[	"r862",	"r889",	"r890",	"r892"	]	},	"us-
gaap_DebtInstrumentUnamortizedDiscountPremiumNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentUnamortizedDiscountPremiumNet",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",
"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Original	Issue	Discount	of	16%",	"label":	"Debt	Instrument,	Unamortized
Discount	(Premium),	Net",	"documentation":	"Amount,	after	accumulated	amortization,	of	debt	discount	(premium)."	}	}	},	"auth_ref":	[	"r862",	"r889",	"r890",	"r892"	]	},
"rvyl_DebtLateChargePercentage":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"DebtLateChargePercentage",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt,	Late	Charge,	Percentage",	"documentation":	"Percentage	of	late
charge.",	"label":	"Debt	Late	Charge	Percentage"	}	}	},	"auth_ref":	[]	},	"rvyl_DebtOriginalIssueDiscountRate":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"DebtOriginalIssueDiscountRate",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals",
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Original	Issue	Discount",	"verboseLabel":	"Debt,	Original	Issue	Discount
Rate",	"documentation":	"Original	issue	discount	rate.",	"label":	"Debt	Original	Issue	Discount	Rate"	}	}	},	"auth_ref":	[]	},	"rvyl_DebtOwnershipLimitations":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"DebtOwnershipLimitations",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Debt,	Ownership	Limitations",	"documentation":	"Limitations	on	debt
ownership.",	"label":	"Debt	Ownership	Limitations"	}	}	},	"auth_ref":	[]	},	"rvyl_DeferredAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",
"localname":	"DeferredAbstract",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Deferred",	"label":	"Deferred	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_DeferredCompensationShareBasedPaymentsMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredCompensationShareBasedPaymentsMember",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Deferred	Compensation,	Share-Based	Payments	[Member]",	"label":
"Deferred	Compensation,	Share-Based	Payments	[Member]",	"documentation":	"Deferred	compensation	arrangements	(such	as	stock	or	unit	options	and	share	or	unit	awards)
that	are	equity-based	payments	with	individual	employees.	The	arrangements	are	generally	based	on	employment	contracts	between	the	entity	and	one	or	more	selected
officers	or	key	employees,	and	contain	a	promise	by	the	employer	to	pay	certain	amounts	or	benefits	at	designated	future	dates,	upon	compliance	with	stipulated
requirements.	This	type	of	arrangement	is	distinguished	from	broader	based	employee	benefit	plans	as	it	is	usually	tailored	to	the	employee.	Other	\"sub-members\"	can	be
added	as	necessary."	}	}	},	"auth_ref":	[]	},	"us-gaap_DeferredFederalIncomeTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DeferredFederalIncomeTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxExpenseBenefit",	"weight":	1.0,	"order":
1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Federal",
"label":	"Deferred	Federal	Income	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	deferred	federal	tax	expense	(benefit)	attributable	to	income	(loss)	from	continuing
operations.	Includes,	but	is	not	limited	to,	deferred	national	tax	expense	(benefit)	for	non-US	(United	States	of	America)	jurisdiction."	}	}	},	"auth_ref":	[	"r807",	"r874",
"r875"	]	},	"us-gaap_DeferredFederalStateAndLocalTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredFederalStateAndLocalTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{
"parentTag":	"us-gaap_DeferredIncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[



"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"International",	"label":	"Deferred
Federal,	State	and	Local,	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	deferred	federal,	state,	and	local	tax	expense	(benefit)	attributable	to	income	(loss)	from
continuing	operations.	Includes,	but	is	not	limited	to,	deferred	national,	regional,	territorial,	and	provincial	tax	expense	(benefit)	for	non-US	(United	States	of	America)
jurisdiction."	}	}	},	"auth_ref":	[	"r866"	]	},	"us-gaap_DeferredFinanceCostsNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredFinanceCostsNet",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0"	],
"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Placement	fees	and	issuance	costs",	"label":	"Debt	Issuance	Costs,	Net",	"documentation":	"Amount,	after	accumulated
amortization,	of	debt	issuance	costs.	Includes,	but	is	not	limited	to,	legal,	accounting,	underwriting,	printing,	and	registration	costs."	}	}	},	"auth_ref":	[	"r862",	"r889",
"r890",	"r892"	]	},	"us-gaap_DeferredIncomeTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredIncomeTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":
null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":
{	"role":	{	"totalLabel":	"Deferred	income	tax	expense	(benefit)",	"label":	"Deferred	Income	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	deferred	income	tax	expense
(benefit)	pertaining	to	income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[	"r9",	"r154",	"r807"	]	},	"us-gaap_DeferredIncomeTaxLiabilities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredIncomeTaxLiabilities",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsLiabilitiesNet",	"weight":	-1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedTotalLabel":	"Total	deferred	tax
liabilities",	"label":	"Deferred	Tax	Liabilities,	Gross",	"documentation":	"Amount	of	deferred	tax	liability	attributable	to	taxable	temporary	differences."	}	}	},	"auth_ref":	[
"r80",	"r81",	"r132",	"r436"	]	},	"us-gaap_DeferredStateAndLocalIncomeTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DeferredStateAndLocalIncomeTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxExpenseBenefit",	"weight":	1.0,	"order":
2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"State",	"label":
"Deferred	State	and	Local	Income	Tax	Expense	(Benefit)",	"documentation":	"Amount	of	deferred	state	and	local	tax	expense	(benefit)	attributable	to	income	(loss)	from
continuing	operations.	Includes,	but	is	not	limited	to,	deferred	regional,	territorial,	and	provincial	tax	expense	(benefit)	for	non-US	(United	States	of	America)	jurisdiction."	}
}	},	"auth_ref":	[	"r807",	"r874",	"r875"	]	},	"us-gaap_DeferredTaxAssetsGoodwillAndIntangibleAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxAssetsGoodwillAndIntangibleAssets",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Intangible	assets",	"label":
"Deferred	Tax	Assets,	Goodwill	and	Intangible	Assets",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible
temporary	differences	from	intangible	assets	including	goodwill."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsGross":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsGross",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsLiabilitiesNet",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	deferred	tax	assets",
"label":	"Deferred	Tax	Assets,	Gross",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary
differences	and	carryforwards."	}	}	},	"auth_ref":	[	"r437"	]	},	"us-gaap_DeferredTaxAssetsInventory":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxAssetsInventory",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{
"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	6.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Inventory	reserve",	"label":	"Deferred	Tax	Assets,
Inventory",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	inventory."	}	}	},
"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsLiabilitiesNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsLiabilitiesNet",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":
"rvyl_TotalNetDeferredTaxes",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-
us":	{	"role":	{	"totalLabel":	"Net	deferred	tax	assets,	non-current	prior	to	valuation	allowance",	"label":	"Deferred	Tax	Assets,	Net",	"documentation":	"Amount,	after
allocation	of	valuation	allowances	and	deferred	tax	liability,	of	deferred	tax	asset	attributable	to	deductible	differences	and	carryforwards,	without	jurisdictional	netting."	}	}
},	"auth_ref":	[	"r870"	]	},	"us-gaap_DeferredTaxAssetsOperatingLossCarryforwards":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsOperatingLossCarryforwards",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{
"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	12.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	operating	loss	carryover",	"label":	"Deferred
Tax	Assets,	Operating	Loss	Carryforwards",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	operating	loss
carryforwards."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsOperatingLossCarryforwardsStateAndLocal":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsOperatingLossCarryforwardsStateAndLocal",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"State	taxes	-	prior	year",	"label":
"Deferred	Tax	Assets,	Operating	Loss	Carryforwards,	State	and	Local",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable
to	deductible	state	and	local	operating	loss	carryforwards."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsOther",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	11.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other",	"label":	"Deferred	Tax
Assets,	Other",	"documentation":	"Amount,	before	allocation	of	valuation	allowance,	of	deferred	tax	asset	attributable	to	deductible	temporary	differences,	classified	as	other."
}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsPropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DeferredTaxAssetsPropertyPlantAndEquipment",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	3.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Fixed	assets",	"label":	"Deferred
Tax	Assets,	Property,	Plant	and	Equipment",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary
differences	from	property,	plant,	and	equipment."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxAssetsTaxCreditCarryforwardsResearch":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsTaxCreditCarryforwardsResearch",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	5.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Capitalization	of	research	and
development	Under	Sec	174",	"label":	"Deferred	Tax	Assets,	Tax	Credit	Carryforwards,	Research",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of
deferred	tax	asset	attributable	to	deductible	research	tax	credit	carryforwards."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-
gaap_DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsShareBasedCompensationCost":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsShareBasedCompensationCost",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	8.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Stock	compensation	(RSA)",
"label":	"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Compensation	and	Benefits,	Share-Based	Compensation	Cost",	"documentation":	"Amount	before	allocation	of	valuation
allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	share-based	compensation."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-
gaap_DeferredTaxAssetsTaxDeferredExpenseOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsTaxDeferredExpenseOther",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":
"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	7.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Contingent	liability",	"label":	"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Other",	"documentation":	"Amount,	before	allocation	of	valuation
allowance,	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	provisions,	reserves,	allowances,	and	accruals,	classified	as	other."	}	}	},	"auth_ref":	[
"r872"	]	},	"us-gaap_DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	10.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Accrued	expenses",	"label":
"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	Accrued	Liabilities",	"documentation":	"Amount	before	allocation	of	valuation	allowances	of	deferred	tax
asset	attributable	to	deductible	temporary	differences	from	accrued	liabilities."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-
gaap_DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAllowanceForDoubtfulAccounts":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAllowanceForDoubtfulAccounts",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	4.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Allowance	for	credit	losses",
"label":	"Deferred	Tax	Asset,	Tax	Deferred	Expense,	Reserve	and	Accrual,	Accounts	Receivable,	Allowance	for	Credit	Loss",	"documentation":	"Amount,	before	allocation	of
valuation	allowance,	of	deferred	tax	asset	attributable	to	deductible	temporary	difference	from	allowance	for	credit	loss	on	accounts	receivable."	}	}	},	"auth_ref":	[	"r872"	]	},
"us-gaap_DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsOther",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredTaxAssetsGross",	"weight":	1.0,	"order":	9.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Lease	liability",	"label":
"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	Other",	"documentation":	"Amount,	before	allocation	of	valuation	allowance,	of	deferred	tax	asset
attributable	to	deductible	temporary	differences	from	reserves	and	accruals,	classified	as	other."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-
gaap_DeferredTaxAssetsValuationAllowance":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsValuationAllowance",
"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"rvyl_TotalNetDeferredTaxes",	"weight":	-1.0,
"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Valuation
allowance",	"label":	"Deferred	Tax	Assets,	Valuation	Allowance",	"documentation":	"Amount	of	deferred	tax	assets	for	which	it	is	more	likely	than	not	that	a	tax	benefit	will	not
be	realized."	}	}	},	"auth_ref":	[	"r438"	]	},	"us-gaap_DeferredTaxLiabilitiesGoodwillAndIntangibleAssetsGoodwill":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxLiabilitiesGoodwillAndIntangibleAssetsGoodwill",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxLiabilities",	"weight":	1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Goodwill	Tier	1",	"label":
"Deferred	Tax	Liabilities,	Goodwill",	"documentation":	"Amount	of	deferred	tax	liability	attributable	to	taxable	temporary	differences	from	goodwill."	}	}	},	"auth_ref":	[	"r63",
"r64",	"r872"	]	},	"us-gaap_DeferredTaxLiabilitiesGoodwillAndIntangibleAssetsIntangibleAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DeferredTaxLiabilitiesGoodwillAndIntangibleAssetsIntangibleAssets",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxLiabilities",	"weight":	1.0,	"order":	3.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Intangible	assets",	"label":
"Deferred	Tax	Liabilities,	Intangible	Assets",	"documentation":	"Amount	of	deferred	tax	liability	attributable	to	taxable	temporary	differences	from	intangible	assets	other
than	goodwill."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxLiabilitiesLeasingArrangements":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxLiabilitiesLeasingArrangements",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxLiabilities",	"weight":	1.0,	"order":	4.0	}	},



"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Right	of	use	assets",	"label":
"Deferred	Tax	Liabilities,	Leasing	Arrangements",	"documentation":	"Amount	of	deferred	tax	liability	attributable	to	taxable	temporary	differences	from	leasing
arrangements."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_DeferredTaxLiabilitiesPropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DeferredTaxLiabilitiesPropertyPlantAndEquipment",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable":	{	"parentTag":	"us-gaap_DeferredIncomeTaxLiabilities",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDeferredTaxAssetsandLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Fixed	assets",	"label":
"Deferred	Tax	Liabilities,	Property,	Plant	and	Equipment",	"documentation":	"Amount	of	deferred	tax	liability	attributable	to	taxable	temporary	differences	from	property,
plant,	and	equipment."	}	}	},	"auth_ref":	[	"r872"	]	},	"us-gaap_Depreciation":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"Depreciation",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/PropertyandEquipmentNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Depreciation",
"label":	"Depreciation",	"documentation":	"The	amount	of	expense	recognized	in	the	current	period	that	reflects	the	allocation	of	the	cost	of	tangible	assets	over	the	assets'
useful	lives.	Includes	production	and	non-production	related	depreciation."	}	}	},	"auth_ref":	[	"r9",	"r44"	]	},	"us-gaap_DepreciationAndAmortization":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationAndAmortization",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	7.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Depreciation	and	amortization",
"label":	"Depreciation,	Depletion	and	Amortization,	Nonproduction",	"documentation":	"The	current	period	expense	charged	against	earnings	on	long-lived,	physical	assets	not
used	in	production,	and	which	are	not	intended	for	resale,	to	allocate	or	recognize	the	cost	of	such	assets	over	their	useful	lives;	or	to	record	the	reduction	in	book	value	of	an
intangible	asset	over	the	benefit	period	of	such	asset;	or	to	reflect	consumption	during	the	period	of	an	asset	that	is	not	used	in	production."	}	}	},	"auth_ref":	[	"r9",	"r44"	]	},
"us-gaap_DepreciationAndAmortizationAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationAndAmortizationAbstract",
"presentation":	[	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Depreciation	and
amortization",	"label":	"Depreciation,	Depletion	and	Amortization	[Abstract]"	}	}	},	"auth_ref":	[]	},	"rvyl_DepreciationAndAmortizationAbstract0":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"DepreciationAndAmortizationAbstract0",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Depreciation	and	amortization",
"label":	"Depreciation	And	Amortization	Abstract0"	}	}	},	"auth_ref":	[]	},	"us-gaap_DepreciationDepletionAndAmortization":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationDepletionAndAmortization",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{
"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Depreciation	and	amortization	expense",	"label":	"Depreciation,	Depletion	and	Amortization",	"documentation":	"The	aggregate
expense	recognized	in	the	current	period	that	allocates	the	cost	of	tangible	assets,	intangible	assets,	or	depleting	assets	to	periods	that	benefit	from	use	of	the	assets."	}	}	},
"auth_ref":	[	"r9",	"r229",	"r240",	"r256",	"r731",	"r732"	]	},	"us-gaap_DerivativeFloorPrice":	{	"xbrltype":	"perUnitItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DerivativeFloorPrice",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Derivative,	Floor
Price	(in	Dollars	per	Item)",	"label":	"Derivative,	Floor	Price",	"documentation":	"Floor	rate	on	a	price	risk	derivative	such	as	a	floor	or	a	collar.	A	payment	or	receipt	is
triggered	if	the	market	rate	falls	below	the	floor	rate	on	the	contract."	}	}	},	"auth_ref":	[]	},	"us-gaap_DerivativeGainLossOnDerivativeNet":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DerivativeGainLossOnDerivativeNet",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	14.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Changes	in	fair	value	of	derivative	liability",	"label":	"Derivative,	Gain
(Loss)	on	Derivative,	Net",	"documentation":	"Amount	of	increase	(decrease)	in	the	fair	value	of	derivatives	recognized	in	the	income	statement."	}	}	},	"auth_ref":	[	"r883"	]	},
"us-gaap_DerivativeLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DerivativeLiabilities",	"crdr":	"credit",	"presentation":
[	"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Derivative	liability",
"label":	"Derivative	Liability",	"documentation":	"Fair	value,	after	the	effects	of	master	netting	arrangements,	of	a	financial	liability	or	contract	with	one	or	more	underlyings,
notional	amount	or	payment	provision	or	both,	and	the	contract	can	be	net	settled	by	means	outside	the	contract	or	delivery	of	an	asset.	Includes	liabilities	not	subject	to	a
master	netting	arrangement	and	not	elected	to	be	offset."	}	}	},	"auth_ref":	[	"r178",	"r179",	"r479",	"r480",	"r487",	"r489",	"r617",	"r618",	"r619",	"r620",	"r622",	"r623",
"r624",	"r625",	"r626",	"r648",	"r650",	"r651",	"r689",	"r690",	"r691",	"r692",	"r693",	"r694",	"r695",	"r721",	"r885",	"r886",	"r887",	"r937"	]	},	"us-
gaap_DisclosureOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DisclosureOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTextBlock",	"presentation":	[
"http://greenboxpos.com/role/StockBasedCompensation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Disclosure	of	Share-Based	Compensation	Arrangements	by	Share-Based
Payment	Award	[Table	Text	Block]",	"label":	"Disclosure	of	Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award	[Table	Text	Block]",	"documentation":
"Tabular	disclosure	of	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r11",	"r57"	]	},	"us-gaap_DisclosureTextBlockAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DisclosureTextBlockAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Disclosure	Text	Block	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_DisclosureTextBlockSupplementAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DisclosureTextBlockSupplementAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Disclosure	Text	Block	Supplement	[Abstract]"	}	}	},	"auth_ref":	[]	},
"rvyl_DocumentAndEntityInformationAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"DocumentAndEntityInformationAbstract",	"auth_ref":	[]	},	"dei_DocumentInformationLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"DocumentInformationLineItems",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members
defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[]	},	"dei_DocumentInformationTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"DocumentInformationTable",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"Container	to	support	the	formal	attachment	of	each	official	or	unofficial,	public	or	private	document	as	part	of	a	submission	package."	}	}	},	"auth_ref":	[]	},
"dei_DocumentType":	{	"xbrltype":	"submissionTypeItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentType",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Document	Type",	"label":	"Document	Type",	"documentation":
"The	type	of	document	being	provided	(such	as	10-K,	10-Q,	485BPOS,	etc).	The	document	type	is	limited	to	the	same	value	as	the	supporting	SEC	submission	type,	or	the	word
'Other'."	}	}	},	"auth_ref":	[]	},	"us-gaap_DomesticCountryMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DomesticCountryMember",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Domestic	Tax	Jurisdiction
[Member]",	"label":	"Domestic	Tax	Jurisdiction	[Member]",	"documentation":	"Designated	federal	jurisdiction	entitled	to	levy	and	collect	income	tax	in	country	of	domicile.
Includes,	but	is	not	limited	to,	national	jurisdiction	for	non-U.S.	jurisdiction."	}	}	},	"auth_ref":	[	"r422"	]	},	"us-gaap_EarningsPerShareAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	loss	per	share:",	"label":	"Earnings	Per	Share	[Abstract]"	}	}	},
"auth_ref":	[]	},	"us-gaap_EarningsPerShareBasic":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareBasic",
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Basic	and	diluted	(in	Dollars	per	share)",	"label":
"Earnings	Per	Share,	Basic",	"documentation":	"The	amount	of	net	income	(loss)	for	the	period	per	each	share	of	common	stock	or	unit	outstanding	during	the	reporting
period."	}	}	},	"auth_ref":	[	"r192",	"r209",	"r210",	"r211",	"r212",	"r213",	"r215",	"r219",	"r221",	"r224",	"r225",	"r226",	"r228",	"r458",	"r464",	"r477",	"r478",	"r561",	"r581",
"r723"	]	},	"us-gaap_EarningsPerShareDiluted":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareDiluted",
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Basic	and	diluted	(in	Dollars	per	share)",	"label":
"Earnings	Per	Share,	Diluted",	"documentation":	"The	amount	of	net	income	(loss)	for	the	period	available	to	each	share	of	common	stock	or	common	unit	outstanding	during
the	reporting	period	and	to	each	share	or	unit	that	would	have	been	outstanding	assuming	the	issuance	of	common	shares	or	units	for	all	dilutive	potential	common	shares	or
units	outstanding	during	the	reporting	period."	}	}	},	"auth_ref":	[	"r192",	"r209",	"r210",	"r211",	"r212",	"r213",	"r215",	"r221",	"r224",	"r225",	"r226",	"r228",	"r458",	"r464",
"r477",	"r478",	"r561",	"r581",	"r723"	]	},	"us-gaap_EarningsPerSharePolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EarningsPerSharePolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Earnings	Per
Share,	Policy	[Policy	Text	Block]",	"label":	"Earnings	Per	Share,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	computing	basic	and	diluted
earnings	or	loss	per	share	for	each	class	of	common	stock	and	participating	security.	Addresses	all	significant	policy	factors,	including	any	antidilutive	items	that	have	been
excluded	from	the	computation	and	takes	into	account	stock	dividends,	splits	and	reverse	splits	that	occur	after	the	balance	sheet	date	of	the	latest	reporting	period	but
before	the	issuance	of	the	financial	statements."	}	}	},	"auth_ref":	[	"r35",	"r36",	"r227"	]	},	"rvyl_EconomicInjuryDisasterLoanEIDLMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"EconomicInjuryDisasterLoanEIDLMember",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Economic	Injury	Disaster	Loan	(\u201cEIDL\u201d)	[Member]",	"documentation":	"Name	of	debt	instrument.",	"label":	"Economic	Injury	Disaster	Loan
EIDLMember"	}	}	},	"auth_ref":	[]	},	"us-gaap_EffectOfExchangeRateOnCashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EffectOfExchangeRateOnCashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",
"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",	"weight":	1.0,	"order":	5.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Effects	of	exchange	rates	on	cash,	cash	equivalents,	and	restricted	cash",
"label":	"Effect	of	Exchange	Rate	on	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Continuing	Operations",	"documentation":	"Amount	of	increase
(decrease)	from	effect	of	exchange	rate	changes	on	cash	and	cash	equivalents,	and	cash	and	cash	equivalents	restricted	to	withdrawal	or	usage;	held	in	foreign	currencies.
Excludes	amounts	for	disposal	group	and	discontinued	operations.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,
and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents	include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both
readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates."	}	}	},
"auth_ref":	[	"r492"	]	},	"us-gaap_EffectiveIncomeTaxRateContinuingOperations":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EffectiveIncomeTaxRateContinuingOperations",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Effective
Income	Tax	Rate	Reconciliation,	Percent",	"label":	"Effective	Income	Tax	Rate	Reconciliation,	Percent",	"documentation":	"Percentage	of	current	income	tax	expense	(benefit)
and	deferred	income	tax	expense	(benefit)	pertaining	to	continuing	operations."	}	}	},	"auth_ref":	[	"r422",	"r751"	]	},	"us-
gaap_EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable_Parentheticals"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Statutory	federal	income	tax
rate",	"label":	"Effective	Income	Tax	Rate	Reconciliation,	at	Federal	Statutory	Income	Tax	Rate,	Percent",	"documentation":	"Percentage	of	domestic	federal	statutory	tax	rate
applicable	to	pretax	income	(loss)."	}	}	},	"auth_ref":	[	"r202",	"r422",	"r448",	"r751"	]	},	"us-gaap_EmployeeRelatedLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EmployeeRelatedLiabilitiesCurrent",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable":	{	"parentTag":	"us-gaap_AccruedLiabilitiesCurrent",	"weight":	1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Payroll	related	accruals",
"label":	"Employee-related	Liabilities,	Current",	"documentation":	"Total	of	the	carrying	values	as	of	the	balance	sheet	date	of	obligations	incurred	through	that	date	and
payable	for	obligations	related	to	services	received	from	employees,	such	as	accrued	salaries	and	bonuses,	payroll	taxes	and	fringe	benefits.	Used	to	reflect	the	current	portion
of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r72"	]	},	"us-gaap_EmployeeStockOptionMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EmployeeStockOptionMember",	"presentation":	[
"http://greenboxpos.com/role/StockBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share-Based	Payment	Arrangement,	Option	[Member]",	"label":
"Share-Based	Payment	Arrangement,	Option	[Member]",	"documentation":	"Share-based	payment	arrangement	granting	right,	subject	to	vesting	and	other	restrictions,	to
purchase	or	sell	certain	number	of	shares	at	predetermined	price	for	specified	period	of	time."	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressAddressLine1":	{	"xbrltype":



"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressAddressLine1",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Address,	Address	Line	One",	"label":	"Entity	Address,
Address	Line	One",	"documentation":	"Address	Line	1	such	as	Attn,	Building	Name,	Street	Name"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressCityOrTown":	{	"xbrltype":
"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressCityOrTown",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Address,	City	or	Town",	"label":	"Entity	Address,	City	or
Town",	"documentation":	"Name	of	the	City	or	Town"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressPostalZipCode":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressPostalZipCode",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Entity	Address,	Postal	Zip	Code",	"label":	"Entity	Address,	Postal	Zip	Code",	"documentation":	"Code	for	the	postal	or	zip	code"	}	}	},	"auth_ref":	[]	},
"dei_EntityAddressStateOrProvince":	{	"xbrltype":	"stateOrProvinceItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressStateOrProvince",
"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Address,	State	or	Province",	"label":
"Entity	Address,	State	or	Province",	"documentation":	"Name	of	the	state	or	province."	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressesAddressTypeAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressesAddressTypeAxis",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Addresses,	Address	Type	[Axis]",	"documentation":	"The	axis	of	a
table	defines	the	relationship	between	the	domain	members	or	categories	in	the	table	and	the	line	items	or	concepts	that	complete	the	table."	}	}	},	"auth_ref":	[]	},
"dei_EntityCentralIndexKey":	{	"xbrltype":	"centralIndexKeyItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityCentralIndexKey",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Central	Index	Key",	"label":	"Entity	Central	Index	Key",
"documentation":	"A	unique	10-digit	SEC-issued	value	to	identify	entities	that	have	filed	disclosures	with	the	SEC.	It	is	commonly	abbreviated	as	CIK."	}	}	},	"auth_ref":	[
"r782"	]	},	"dei_EntityEmergingGrowthCompany":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityEmergingGrowthCompany",
"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Emerging	Growth	Company",	"label":
"Entity	Emerging	Growth	Company",	"documentation":	"Indicate	if	registrant	meets	the	emerging	growth	company	criteria."	}	}	},	"auth_ref":	[	"r782"	]	},
"dei_EntityFilerCategory":	{	"xbrltype":	"filerCategoryItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityFilerCategory",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Filer	Category",	"label":	"Entity	Filer	Category",
"documentation":	"Indicate	whether	the	registrant	is	one	of	the	following:	Large	Accelerated	Filer,	Accelerated	Filer,	Non-accelerated	Filer.	Definitions	of	these	categories	are
stated	in	Rule	12b-2	of	the	Exchange	Act.	This	information	should	be	based	on	the	registrant's	current	or	most	recent	filing	containing	the	related	disclosure."	}	}	},
"auth_ref":	[	"r782"	]	},	"dei_EntityIncorporationStateCountryCode":	{	"xbrltype":	"edgarStateCountryItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityIncorporationStateCountryCode",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity
Incorporation,	State	or	Country	Code",	"label":	"Entity	Incorporation,	State	or	Country	Code",	"documentation":	"Two-character	EDGAR	code	representing	the	state	or	country
of	incorporation."	}	}	},	"auth_ref":	[]	},	"dei_EntityRegistrantName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityRegistrantName",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Registrant
Name",	"label":	"Entity	Registrant	Name",	"documentation":	"The	exact	name	of	the	entity	filing	the	report	as	specified	in	its	charter,	which	is	required	by	forms	filed	with	the
SEC."	}	}	},	"auth_ref":	[	"r782"	]	},	"dei_EntitySmallBusiness":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntitySmallBusiness",
"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Small	Business",	"label":	"Entity	Small
Business",	"documentation":	"Indicates	that	the	company	is	a	Smaller	Reporting	Company	(SRC)."	}	}	},	"auth_ref":	[	"r782"	]	},	"dei_EntityTaxIdentificationNumber":	{
"xbrltype":	"employerIdItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityTaxIdentificationNumber",	"presentation":	[
"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Entity	Tax	Identification	Number",	"label":	"Entity	Tax
Identification	Number",	"documentation":	"The	Tax	Identification	Number	(TIN),	also	known	as	an	Employer	Identification	Number	(EIN),	is	a	unique	9-digit	value	assigned
by	the	IRS."	}	}	},	"auth_ref":	[	"r782"	]	},	"us-gaap_EquityComponentDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EquityComponentDomain",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Equity	Component	[Domain]",	"documentation":	"Components	of	equity	are	the	parts	of	the	total	Equity	balance	including	that	which	is	allocated
to	common,	preferred,	treasury	stock,	retained	earnings,	etc."	}	}	},	"auth_ref":	[	"r15",	"r157",	"r186",	"r187",	"r188",	"r204",	"r205",	"r206",	"r208",	"r213",	"r216",	"r218",
"r230",	"r275",	"r276",	"r313",	"r375",	"r446",	"r447",	"r455",	"r456",	"r457",	"r459",	"r463",	"r464",	"r470",	"r471",	"r472",	"r473",	"r474",	"r475",	"r476",	"r493",	"r495",
"r496",	"r497",	"r498",	"r499",	"r502",	"r503",	"r512",	"r578",	"r585",	"r586",	"r587",	"r605",	"r676"	]	},	"srt_EquityMethodInvesteeNameDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"EquityMethodInvesteeNameDomain",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Investment,	Name	[Domain]"	}	}	},	"auth_ref":	[	"r271",	"r272",	"r273",	"r454",	"r786",	"r787",	"r788",	"r876",	"r877",	"r878",	"r879"	]
},	"us-gaap_EquityMethodInvestmentOwnershipPercentage":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EquityMethodInvestmentOwnershipPercentage",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Equity
Method	Investment,	Ownership	Percentage",	"label":	"Equity	Method	Investment,	Ownership	Percentage",	"documentation":	"The	percentage	of	ownership	of	common	stock	or
equity	participation	in	the	investee	accounted	for	under	the	equity	method	of	accounting."	}	}	},	"auth_ref":	[	"r271"	]	},	"us-gaap_ErrorCorrectionTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ErrorCorrectionTextBlock",	"presentation":	[
"http://greenboxpos.com/role/RestatementsofPreviouslyIssuedConsolidatedFinancialStatements"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Error	Correction	[Text	Block]",
"label":	"Error	Correction	[Text	Block]",	"documentation":	"The	entire	disclosure	for	reporting	error	correction."	}	}	},	"auth_ref":	[	"r214"	]	},	"srt_EuropeMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"EuropeMember",	"presentation":	[	"http://greenboxpos.com/role/OperatingLeasesDetails"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Europe	[Member]",	"label":	"Europe	[Member]"	}	}	},	"auth_ref":	[	"r943",	"r944",	"r945",	"r946"	]	},
"rvyl_ExchangeAgreementMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"ExchangeAgreementMember",	"presentation":
[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Exchange	Agreement	[Member]",	"label":	"Exchange	Agreement
Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_FairValueMeasurementPolicyPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"FairValueMeasurementPolicyPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Fair	Value	Measurement,	Policy	[Policy	Text	Block]",	"label":	"Fair	Value	Measurement,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting
policy	for	fair	value	measurements	of	financial	and	non-financial	assets,	liabilities	and	instruments	classified	in	shareholders'	equity.	Disclosures	include,	but	are	not	limited
to,	how	an	entity	that	manages	a	group	of	financial	assets	and	liabilities	on	the	basis	of	its	net	exposure	measures	the	fair	value	of	those	assets	and	liabilities."	}	}	},
"auth_ref":	[]	},	"us-gaap_FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisUnobservableInputsReconciliationGainLossIncludedInEarnings":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisUnobservableInputsReconciliationGainLossIncludedInEarnings",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable",	"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable0"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Change	in	fair	value",	"label":	"Fair	Value,	Net	Derivative	Asset	(Liability)	Measured	on	Recurring	Basis,	Unobservable	Inputs	Reconciliation,
Gain	(Loss)	Included	in	Earnings",	"documentation":	"Amount	of	gain	(loss)	recognized	in	income	from	derivative	asset	(liability)	after	deduction	of	derivative	liability	(asset),
measured	at	fair	value	on	recurring	basis	using	unobservable	input	(level	3)."	}	}	},	"auth_ref":	[	"r483",	"r488"	]	},	"us-
gaap_FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisUnobservableInputsReconciliationIssues":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisUnobservableInputsReconciliationIssues",	"crdr":	"debit",
"presentation":	[	"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable",
"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Increase	in	derivative	liability	upon
extinguishment	of	debt",	"label":	"Fair	Value,	Net	Derivative	Asset	(Liability)	Measured	on	Recurring	Basis,	Unobservable	Inputs	Reconciliation,	Issues",	"documentation":
"Amount	of	issuances	of	financial	instrument	classified	as	a	derivative	asset	(liability)	after	deduction	of	derivative	liability	(asset),	measured	using	unobservable	inputs	that
reflect	the	entity's	own	assumption	about	the	assumptions	market	participants	would	use	in	pricing."	}	}	},	"auth_ref":	[	"r485",	"r488"	]	},	"us-
gaap_FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisWithUnobservableInputs":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"FairValueNetDerivativeAssetLiabilityMeasuredOnRecurringBasisWithUnobservableInputs",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable",	"http://greenboxpos.com/role/ScheduleofDerivativeLiabilitiesatFairValueTable0"	],	"lang":	{
"en-us":	{	"role":	{	"periodStartLabel":	"Balance",	"periodEndLabel":	"Balance",	"label":	"Fair	Value,	Net	Derivative	Asset	(Liability)	Measured	on	Recurring	Basis	with
Unobservable	Inputs",	"documentation":	"Fair	value	of	financial	instrument	classified	as	derivative	asset	(liability)	after	deduction	of	derivative	liability	(asset),	measured
using	unobservable	inputs	that	reflect	the	entity's	own	assumption	about	the	assumptions	market	participants	would	use	in	pricing."	}	}	},	"auth_ref":	[	"r482",	"r488"	]	},
"rvyl_FamilyOfCEO1Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"FamilyOfCEO1Member",	"presentation":	[
"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Family	of	CEO	#1	[Member]",	"label":	"Family	Of	CEO1	Member"
}	}	},	"auth_ref":	[]	},	"rvyl_FamilyOfCEO2Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"FamilyOfCEO2Member",
"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Family	of	CEO	#2	[Member]",	"label":	"Family	Of
CEO2	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_FederalIncomeTaxExpenseBenefitContinuingOperations":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"FederalIncomeTaxExpenseBenefitContinuingOperations",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Federal",	"label":
"Federal	Income	Tax	Expense	(Benefit),	Continuing	Operations",	"documentation":	"Amount	of	current	and	deferred	federal	tax	expense	(benefit)	attributable	to	income	(loss)
from	continuing	operations.	Includes,	but	is	not	limited	to,	current	and	deferred	national	tax	expense	(benefit)	for	non-US	(United	States	of	America)	jurisdiction."	}	}	},
"auth_ref":	[	"r201",	"r420",	"r421"	]	},	"us-gaap_FiniteLivedIntangibleAssetUsefulLife":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetUsefulLife",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Amortization	Period",	"label":	"Finite-Lived
Intangible	Asset,	Useful	Life",	"documentation":	"Useful	life	of	finite-lived	intangible	assets,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported
fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[]	},	"us-gaap_FiniteLivedIntangibleAssetsAccumulatedAmortization":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FiniteLivedIntangibleAssetsAccumulatedAmortization",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Accumulated	Amortization",	"label":	"Finite-Lived	Intangible	Assets,	Accumulated	Amortization",	"documentation":	"Accumulated	amount	of
amortization	of	assets,	excluding	financial	assets	and	goodwill,	lacking	physical	substance	with	a	finite	life."	}	}	},	"auth_ref":	[	"r165",	"r280",	"r304",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseAfterYearFive":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseAfterYearFive",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	6.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Thereafter",	"label":	"Finite-Lived	Intangible	Asset,	Expected	Amortization,	after	Year	Five",	"documentation":	"Amount	of	amortization	for	asset,	excluding
financial	asset	and	goodwill,	lacking	physical	substance	with	finite	life	expected	to	be	recognized	after	fifth	fiscal	year	following	current	fiscal	year.	Excludes	interim	and
annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r843",	"r947"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseNextTwelveMonths",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	1.0	},	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-
gaap_FiniteLivedIntangibleAssetsNet",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2023",	"verboseLabel":
"2024	(remainder)",	"label":	"Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	One",	"documentation":	"Amount	of	amortization	for	assets,	excluding	financial	assets



and	goodwill,	lacking	physical	substance	with	finite	life	expected	to	be	recognized	in	next	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when
interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r306",	"r717",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFive":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseYearFive",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	5.0	},	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-
gaap_FiniteLivedIntangibleAssetsNet",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2028",	"label":	"Finite-
Lived	Intangible	Asset,	Expected	Amortization,	Year	Five",	"documentation":	"Amount	of	amortization	for	assets,	excluding	financial	assets	and	goodwill,	lacking	physical
substance	with	finite	life	expected	to	be	recognized	in	fifth	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported
from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r306",	"r717",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearFour":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseYearFour",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	4.0	},	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-
gaap_FiniteLivedIntangibleAssetsNet",	"weight":	1.0,	"order":	4.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2027",	"label":	"Finite-
Lived	Intangible	Asset,	Expected	Amortization,	Year	Four",	"documentation":	"Amount	of	amortization	for	assets,	excluding	financial	assets	and	goodwill,	lacking	physical
substance	with	finite	life	expected	to	be	recognized	in	fourth	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported
from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r306",	"r717",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearThree":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseYearThree",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	3.0	},	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-
gaap_FiniteLivedIntangibleAssetsNet",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2025",	"verboseLabel":
"2026",	"label":	"Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	Three",	"documentation":	"Amount	of	amortization	for	assets,	excluding	financial	assets	and
goodwill,	lacking	physical	substance	with	finite	life	expected	to	be	recognized	in	third	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when
interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r306",	"r717",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsAmortizationExpenseYearTwo",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	"us-gaap_FiniteLivedIntangibleAssetsNet",	"weight":
1.0,	"order":	2.0	},	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	"us-
gaap_FiniteLivedIntangibleAssetsNet",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2024",	"verboseLabel":
"2025",	"label":	"Finite-Lived	Intangible	Asset,	Expected	Amortization,	Year	Two",	"documentation":	"Amount	of	amortization	for	assets,	excluding	financial	assets	and
goodwill,	lacking	physical	substance	with	finite	life	expected	to	be	recognized	in	second	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when
interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling	approach)."	}	}	},	"auth_ref":	[	"r306",	"r717",	"r739"	]	},	"us-
gaap_FiniteLivedIntangibleAssetsByMajorClassAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsByMajorClassAxis",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Finite-Lived	Intangible	Assets	by	Major	Class	[Axis]",	"documentation":	"Information	by	major	type	or	class	of	finite-lived	intangible	assets."	}	}	},	"auth_ref":
[	"r297",	"r299",	"r300",	"r301",	"r303",	"r304",	"r307",	"r308",	"r525",	"r526",	"r717"	]	},	"us-gaap_FiniteLivedIntangibleAssetsGross":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FiniteLivedIntangibleAssetsGross",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Cost",	"label":	"Finite-Lived	Intangible	Assets,	Gross",	"documentation":	"Amount	before	amortization	of	assets,	excluding	financial	assets	and	goodwill,
lacking	physical	substance	with	a	finite	life."	}	}	},	"auth_ref":	[	"r280",	"r304",	"r526",	"r739"	]	},	"us-gaap_FiniteLivedIntangibleAssetsLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FiniteLivedIntangibleAssetsLineItems",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Finite-Lived	Intangible	Assets	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to
disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r297",	"r304",	"r307",	"r308",	"r310",	"r525",
"r717",	"r739"	]	},	"us-gaap_FiniteLivedIntangibleAssetsMajorClassNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FiniteLivedIntangibleAssetsMajorClassNameDomain",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Finite-Lived	Intangible	Assets,	Major	Class	Name	[Domain]",	"documentation":	"The	major	class	of	finite-lived	intangible	asset	(for	example,	patents,
trademarks,	copyrights,	etc.)	A	major	class	is	composed	of	intangible	assets	that	can	be	grouped	together	because	they	are	similar,	either	by	their	nature	or	by	their	use	in	the
operations	of	a	company."	}	}	},	"auth_ref":	[	"r297",	"r299",	"r300",	"r301",	"r303",	"r304",	"r307",	"r308",	"r717"	]	},	"us-gaap_FiniteLivedIntangibleAssetsNet":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FiniteLivedIntangibleAssetsNet",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	},
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsFutureAmortizationExpenseTable0",
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0"	],	"lang":	{	"en-us":	{
"role":	{	"totalLabel":	"Total",	"terseLabel":	"Net",	"label":	"Finite-Lived	Intangible	Assets,	Net",	"documentation":	"Amount	after	amortization	of	assets,	excluding	financial
assets	and	goodwill,	lacking	physical	substance	with	a	finite	life."	}	}	},	"auth_ref":	[	"r525",	"r842"	]	},	"rvyl_FirstRepurchaseMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"FirstRepurchaseMember",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"First	Repurchase	[Member]",	"label":	"First	Repurchase	Member"	}	}	},	"auth_ref":	[]	},	"rvyl_ForbearanceAgreementMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"ForbearanceAgreementMember",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Forbearance	Agreement	[Member]",	"label":	"Forbearance	Agreement
Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_ForeignCurrencyTransactionsAndTranslationsPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ForeignCurrencyTransactionsAndTranslationsPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Foreign	Currency	Transactions	and	Translations	Policy	[Policy	Text	Block]",	"label":	"Foreign	Currency	Transactions	and
Translations	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	(1)	transactions	denominated	in	a	currency	other	than	the	reporting
enterprise's	functional	currency,	(2)	translating	foreign	currency	financial	statements	that	are	incorporated	into	the	financial	statements	of	the	reporting	enterprise	by
consolidation,	combination,	or	the	equity	method	of	accounting,	and	(3)	remeasurement	of	the	financial	statements	of	a	foreign	reporting	enterprise	in	a	hyperinflationary
economy."	}	}	},	"auth_ref":	[	"r491"	]	},	"us-gaap_ForeignIncomeTaxExpenseBenefitContinuingOperations":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ForeignIncomeTaxExpenseBenefitContinuingOperations",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	3.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"International",	"label":
"Foreign	Income	Tax	Expense	(Benefit),	Continuing	Operations",	"documentation":	"Amount	of	current	and	deferred	foreign	income	tax	expense	(benefit)	attributable	to
income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[	"r201",	"r421"	]	},	"us-gaap_FurnitureAndFixturesMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"FurnitureAndFixturesMember",	"presentation":	[	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Furniture	and	Fixtures	[Member]",	"label":	"Furniture	and
Fixtures	[Member]",	"documentation":	"Equipment	commonly	used	in	offices	and	stores	that	have	no	permanent	connection	to	the	structure	of	a	building	or	utilities.
Examples	include,	but	are	not	limited	to,	desks,	chairs,	tables,	and	bookcases."	}	}	},	"auth_ref":	[]	},	"us-gaap_GainLossOnDerivativeInstrumentsNetPretax":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GainLossOnDerivativeInstrumentsNetPretax",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NonoperatingIncomeExpense",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Changes	in	fair	value	of	derivative	liability",	"label":	"Gain	(Loss)	on
Derivative	Instruments,	Net,	Pretax",	"documentation":	"Aggregate	net	gain	(loss)	on	all	derivative	instruments	recognized	in	earnings	during	the	period,	before	tax	effects."	}
}	},	"auth_ref":	[	"r65"	]	},	"us-gaap_GainLossOnDispositionOfAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"GainLossOnDispositionOfAssets",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/PropertyandEquipmentNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment,	Excluding	Oil	and	Gas	Property	and	Timber	Property",	"label":	"Gain	(Loss)	on	Disposition	of	Property
Plant	Equipment,	Excluding	Oil	and	Gas	Property	and	Timber	Property",	"documentation":	"Amount	of	gain	(loss)	on	sale	or	disposal	of	property,	plant	and	equipment	assets,
excluding	oil	and	gas	property	and	timber	property."	}	}	},	"auth_ref":	[	"r801",	"r848",	"r850"	]	},	"us-gaap_GainLossOnSaleOfPropertyPlantEquipment":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GainLossOnSaleOfPropertyPlantEquipment",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NonoperatingIncomeExpense",	"weight":	1.0,	"order":	4.0	},
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	15.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Gain	on	sale
of	property	and	equipment",	"negatedLabel":	"Gain	on	sale	of	property	and	equipment",	"label":	"Gain	(Loss)	on	Disposition	of	Property	Plant	Equipment",	"documentation":
"Amount	of	gain	(loss)	on	sale	or	disposal	of	property,	plant	and	equipment	assets,	including	oil	and	gas	property	and	timber	property."	}	}	},	"auth_ref":	[	"r9"	]	},	"us-
gaap_GainsLossesOnExtinguishmentOfDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GainsLossesOnExtinguishmentOfDebt",
"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Gain	(Loss)	on	Extinguishment	of
Debt",	"label":	"Gain	(Loss)	on	Extinguishment	of	Debt",	"documentation":	"Difference	between	the	fair	value	of	payments	made	and	the	carrying	amount	of	debt	which	is
extinguished	prior	to	maturity."	}	}	},	"auth_ref":	[	"r9",	"r46",	"r47"	]	},	"us-gaap_GainsLossesOnRestructuringOfDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"GainsLossesOnRestructuringOfDebt",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NonoperatingIncomeExpense",	"weight":	1.0,	"order":	3.0	},
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	13.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Derecognition	expense	on	conversion	of	convertible	debt",	"negatedLabel":	"Derecognition	expense	upon	conversion	of	convertible	debt",	"label":	"Gains	(Losses)	on
Restructuring	of	Debt",	"documentation":	"For	a	debtor,	the	aggregate	gain	(loss)	recognized	on	the	restructuring	of	payables	arises	from	the	difference	between	the	book



value	of	the	debt	before	the	restructuring	and	the	fair	value	of	the	payments	on	the	debt	after	restructuring	is	complete."	}	}	},	"auth_ref":	[	"r13"	]	},	"us-
gaap_GeneralAndAdministrativeExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GeneralAndAdministrativeExpense",	"crdr":
"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	3.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"General	and	administrative",	"label":	"General	and
Administrative	Expense",	"documentation":	"The	aggregate	total	of	expenses	of	managing	and	administering	the	affairs	of	an	entity,	including	affiliates	of	the	reporting	entity,
which	are	not	directly	or	indirectly	associated	with	the	manufacture,	sale	or	creation	of	a	product	or	product	line."	}	}	},	"auth_ref":	[	"r95",	"r658"	]	},	"us-gaap_Goodwill":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Goodwill",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsNoncurrent",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet",	"http://greenboxpos.com/role/ScheduleofGoodwillTable",	"http://greenboxpos.com/role/ScheduleofGoodwillTable0"	],
"lang":	{	"en-us":	{	"role":	{	"periodStartLabel":	"Goodwill",	"periodEndLabel":	"Goodwill",	"terseLabel":	"Goodwill",	"label":	"Goodwill",	"documentation":	"Amount,	after
accumulated	impairment	loss,	of	asset	representing	future	economic	benefit	arising	from	other	asset	acquired	in	business	combination	or	from	joint	venture	formation	or
both,	that	is	not	individually	identified	and	separately	recognized."	}	}	},	"auth_ref":	[	"r164",	"r282",	"r557",	"r732",	"r738",	"r753",	"r760",	"r826",	"r833"	]	},	"us-
gaap_GoodwillAcquiredDuringPeriod":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GoodwillAcquiredDuringPeriod",	"crdr":
"debit",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofGoodwillTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Goodwill	Acquired",	"label":	"Goodwill,
Acquired	During	Period",	"documentation":	"Amount	of	increase	in	asset	representing	future	economic	benefits	arising	from	other	assets	acquired	in	a	business	combination
that	are	not	individually	identified	and	separately	recognized	resulting	from	a	business	combination."	}	}	},	"auth_ref":	[	"r286",	"r738"	]	},	"us-
gaap_GoodwillAndIntangibleAssetsDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"GoodwillAndIntangibleAssetsDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Goodwill	and	Intangible	Assets	Disclosure	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_GoodwillAndIntangibleAssetsGoodwillPolicy":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"GoodwillAndIntangibleAssetsGoodwillPolicy",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Goodwill	and	Intangible	Assets,	Goodwill,	Policy	[Policy	Text	Block]",	"label":	"Goodwill	and	Intangible	Assets,	Goodwill,	Policy	[Policy	Text	Block]",	"documentation":
"Disclosure	of	accounting	policy	for	goodwill.	This	accounting	policy	also	may	address	how	an	entity	assesses	and	measures	impairment	of	goodwill,	how	reporting	units	are
determined,	how	goodwill	is	allocated	to	such	units,	and	how	the	fair	values	of	the	reporting	units	are	determined."	}	}	},	"auth_ref":	[	"r281",	"r295",	"r738"	]	},	"us-
gaap_GoodwillDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GoodwillDisclosureTextBlock",	"presentation":	[
"http://greenboxpos.com/role/Goodwill"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Goodwill	Disclosure	[Text	Block]",	"label":	"Goodwill	Disclosure	[Text	Block]",
"documentation":	"The	entire	disclosure	for	goodwill."	}	}	},	"auth_ref":	[	"r281",	"r284",	"r294",	"r738"	]	},	"us-gaap_GoodwillImpairmentLoss":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GoodwillImpairmentLoss",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	8.0	},
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	9.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/ScheduleofGoodwillTable0",
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Impairment	of	goodwill",	"negatedLabel":
"Goodwill	Impairment",	"verboseLabel":	"Goodwill,	Impairment	Loss	(in	Dollars)",	"label":	"Goodwill,	Impairment	Loss",	"documentation":	"Amount	of	impairment	loss	from
asset	representing	future	economic	benefit	arising	from	other	asset	acquired	in	business	combination	or	from	joint	venture	formation	or	both,	that	is	not	individually
identified	and	separately	recognized."	}	}	},	"auth_ref":	[	"r9",	"r283",	"r289",	"r295",	"r738",	"r753"	]	},	"us-gaap_GoodwillLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"GoodwillLineItems",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofGoodwillTable",
"http://greenboxpos.com/role/ScheduleofGoodwillTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Goodwill	[Line	Items]",	"documentation":	"Line	items	represent	financial
concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},
"auth_ref":	[	"r284",	"r285",	"r286",	"r287",	"r288",	"r289",	"r290",	"r291",	"r292",	"r293",	"r295",	"r738"	]	},	"us-gaap_GoodwillMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GoodwillMember",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Goodwill	[Member]",	"label":	"Goodwill	[Member]",	"documentation":	"Asset	representing	future	economic	benefit	arising	from
other	asset	acquired	in	business	combination	or	from	joint	venture	formation	or	both,	that	is	not	individually	identified	and	separately	recognized."	}	}	},	"auth_ref":	[]	},	"us-
gaap_GoodwillTranslationAndPurchaseAccountingAdjustments":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"GoodwillTranslationAndPurchaseAccountingAdjustments",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofGoodwillTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Adjustments",	"label":	"Goodwill,	Translation	and	Measurement	Period	Adjustments",	"documentation":	"Amount	of	increase	(decrease)	from	foreign
currency	translation	and	measurement	period	adjustments	of	asset	representing	future	economic	benefit	arising	from	other	asset	acquired	in	business	combination	or	from
joint	venture	formation	or	both,	that	is	not	individually	identified	and	separately	recognized."	}	}	},	"auth_ref":	[	"r1",	"r825"	]	},	"us-gaap_GrossProfit":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GrossProfit",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingIncomeLoss",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Gross	profit",	"label":	"Gross	Profit",	"documentation":	"Aggregate
revenue	less	cost	of	goods	and	services	sold	or	operating	expenses	directly	attributable	to	the	revenue	generation	activity."	}	}	},	"auth_ref":	[	"r91",	"r93",	"r141",	"r200",
"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r490",	"r725",	"r731",	"r813",	"r815",	"r816",	"r817",	"r818",	"r859"	]	},	"us-
gaap_ImpairmentOfIntangibleAssetsFinitelived":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ImpairmentOfIntangibleAssetsFinitelived",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/IntangibleAssetsNetDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Impairment	of	Intangible	Assets,	Finite-Lived",	"label":	"Impairment	of	Intangible	Assets,	Finite-Lived",	"documentation":	"The	amount	of	impairment	loss
recognized	in	the	period	resulting	from	the	write-down	of	the	carrying	amount	of	a	finite-lived	intangible	asset	to	fair	value."	}	}	},	"auth_ref":	[	"r298",	"r801",	"r847"	]	},	"us-
gaap_ImpairmentOrDisposalOfLongLivedAssetsPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ImpairmentOrDisposalOfLongLivedAssetsPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Impairment	or	Disposal	of	Long-Lived	Assets,	Policy	[Policy	Text	Block]",	"label":	"Impairment	or	Disposal	of	Long-Lived	Assets,	Policy	[Policy	Text	Block]",
"documentation":	"Disclosure	of	accounting	policy	for	recognizing	and	measuring	the	impairment	of	long-lived	assets.	An	entity	also	may	disclose	its	accounting	policy	for
long-lived	assets	to	be	sold.	This	policy	excludes	goodwill	and	intangible	assets."	}	}	},	"auth_ref":	[	"r0",	"r110"	]	},	"us-
gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NetIncomeLoss",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Loss	before	provision	for	income	taxes",	"label":	"Income	(Loss)
from	Continuing	Operations	before	Income	Taxes,	Noncontrolling	Interest",	"documentation":	"Amount	of	income	(loss)	from	continuing	operations,	including	income	(loss)
from	equity	method	investments,	before	deduction	of	income	tax	expense	(benefit),	and	income	(loss)	attributable	to	noncontrolling	interest."	}	}	},	"auth_ref":	[	"r92",	"r136",
"r141",	"r562",	"r576",	"r725",	"r731",	"r813",	"r815",	"r816",	"r817",	"r818"	]	},	"rvyl_IncomeLossFromOperationsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"IncomeLossFromOperationsAbstract",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Income	(loss)	from	operations",	"label":
"Income	Loss	From	Operations	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeStatementAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncomeStatementAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Statement	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxAuthorityAxis":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxAuthorityAxis",	"presentation":	[
"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax	Jurisdiction	[Axis]",	"documentation":	"Information	by	income	tax
jurisdiction."	}	}	},	"auth_ref":	[	"r195",	"r422",	"r423",	"r433",	"r442",	"r751",	"r871"	]	},	"us-gaap_IncomeTaxAuthorityDomain":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxAuthorityDomain",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Income	Tax	Jurisdiction	[Domain]",	"documentation":	"Income	tax	jurisdiction."	}	}	},	"auth_ref":	[	"r195",	"r422",	"r423",	"r433",	"r442",	"r751",	"r871"	]	},	"us-
gaap_IncomeTaxDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxDisclosureAbstract",	"lang":	{	"en-us":	{
"role":	{	"label":	"Income	Tax	Disclosure	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxes"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Income	Tax	Disclosure	[Text	Block]",	"label":	"Income	Tax	Disclosure	[Text	Block]",	"documentation":	"The	entire	disclosure	for	income	tax."	}	}	},	"auth_ref":	[
"r202",	"r417",	"r422",	"r430",	"r431",	"r432",	"r434",	"r440",	"r449",	"r451",	"r452",	"r453",	"r601",	"r751"	]	},	"us-gaap_IncomeTaxExpenseBenefit":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxExpenseBenefit",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_NetIncomeLoss",	"weight":	-1.0,	"order":	2.0	},
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	},
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/IncomeTaxesDetails",
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable",	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"
],	"lang":	{	"en-us":	{	"role":	{	"netLabel":	"Income	tax	provision",	"totalLabel":	"Income	Tax	Expense	(Benefit)",	"label":	"Income	Tax	Expense	(Benefit)",	"documentation":
"Amount	of	current	income	tax	expense	(benefit)	and	deferred	income	tax	expense	(benefit)	pertaining	to	continuing	operations."	}	}	},	"auth_ref":	[	"r146",	"r155",	"r217",
"r218",	"r229",	"r241",	"r256",	"r420",	"r422",	"r450",	"r582",	"r751"	]	},	"us-gaap_IncomeTaxPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncomeTaxPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Income	Tax,	Policy	[Policy	Text	Block]",	"label":	"Income	Tax,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	income	taxes,
which	may	include	its	accounting	policies	for	recognizing	and	measuring	deferred	tax	assets	and	liabilities	and	related	valuation	allowances,	recognizing	investment	tax
credits,	operating	loss	carryforwards,	tax	credit	carryforwards,	and	other	carryforwards,	methodologies	for	determining	its	effective	income	tax	rate	and	the	characterization
of	interest	and	penalties	in	the	financial	statements."	}	}	},	"auth_ref":	[	"r185",	"r418",	"r419",	"r434",	"r435",	"r439",	"r444",	"r595"	]	},	"us-
gaap_IncomeTaxReconciliationChangeInDeferredTaxAssetsValuationAllowance":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationChangeInDeferredTaxAssetsValuationAllowance",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	9.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Valuation	allowance",
"label":	"Effective	Income	Tax	Rate	Reconciliation,	Change	in	Deferred	Tax	Assets	Valuation	Allowance,	Amount",	"documentation":	"Amount	of	the	difference	between
reported	income	tax	expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income
(loss)	from	continuing	operations	attributable	to	increase	(decrease)	in	the	valuation	allowance	for	deferred	tax	assets."	}	}	},	"auth_ref":	[	"r427",	"r751",	"r867"	]	},
"rvyl_IncomeTaxReconciliationChangesInFVOfDerivativeLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"IncomeTaxReconciliationChangesInFVOfDerivativeLiability",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	7.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Changes	in	FV	of
derivative	liability",	"documentation":	"mount	of	the	difference	between	reported	income	tax	expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by
applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable	to	changes	in	derivative	liability.",	"label":	"Income
Tax	Reconciliation	Changes	In	FVOf	Derivative	Liability"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxReconciliationForeignIncomeTaxRateDifferential":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxReconciliationForeignIncomeTaxRateDifferential",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	11.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Foreign	rate	difference",
"label":	"Effective	Income	Tax	Rate	Reconciliation,	Foreign	Income	Tax	Rate	Differential,	Amount",	"documentation":	"Amount	of	the	difference	between	reported	income	tax
expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing



operations	attributable	to	foreign	income	tax	expense	(benefit)."	}	}	},	"auth_ref":	[	"r423",	"r426",	"r751",	"r867"	]	},	"us-
gaap_IncomeTaxReconciliationIncomeTaxExpenseBenefitAtFederalStatutoryIncomeTaxRate":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncomeTaxReconciliationIncomeTaxExpenseBenefitAtFederalStatutoryIncomeTaxRate",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Statutory	federal	income
tax	rate	of	21%	applied	to	earnings	before	income	taxes	and	extraordinary	items",	"label":	"Effective	Income	Tax	Rate	Reconciliation	at	Federal	Statutory	Income	Tax	Rate,
Amount",	"documentation":	"The	amount	of	income	tax	expense	or	benefit	for	the	period	computed	by	applying	the	domestic	federal	statutory	tax	rates	to	pretax	income	from
continuing	operations."	}	}	},	"auth_ref":	[	"r422",	"r751"	]	},	"us-gaap_IncomeTaxReconciliationNondeductibleExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxReconciliationNondeductibleExpense",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	6.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Stock	compensation
(ISOs)",	"label":	"Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Amount",	"documentation":	"Amount	of	the	difference	between	reported	income	tax
expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing
operations	attributable	to	nondeductible	expenses."	}	}	},	"auth_ref":	[	"r428",	"r429",	"r867"	]	},	"us-
gaap_IncomeTaxReconciliationNondeductibleExpenseCharitableContributions":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationNondeductibleExpenseCharitableContributions",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	5.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Gift",	"label":	"Effective
Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Charitable	Contributions,	Amount",	"documentation":	"Amount	of	the	difference	between	reported	income	tax
expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing
operations	attributable	to	nondeductible	charitable	contributions	expense."	}	}	},	"auth_ref":	[	"r867",	"r869"	]	},	"us-
gaap_IncomeTaxReconciliationNondeductibleExpenseMealsAndEntertainment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationNondeductibleExpenseMealsAndEntertainment",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	3.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Meals	and
entertainment",	"label":	"Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Meals	and	Entertainment,	Amount",	"documentation":	"Amount	of	the	difference
between	reported	income	tax	expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax
income	(loss)	from	continuing	operations	attributable	to	nondeductible	meals	and	entertainment	expense."	}	}	},	"auth_ref":	[	"r867",	"r869"	]	},	"us-
gaap_IncomeTaxReconciliationNondeductibleExpenseOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationNondeductibleExpenseOther",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":
{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	4.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Transactions	expenses",	"label":	"Effective
Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Other,	Amount",	"documentation":	"Amount	of	the	difference	between	reported	income	tax	expense	(benefit)	and
expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable
to	other	nondeductible	expenses."	}	}	},	"auth_ref":	[	"r751",	"r867",	"r869"	]	},	"us-gaap_IncomeTaxReconciliationOtherAdjustments":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxReconciliationOtherAdjustments",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	8.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Derecognition	expense	on
conversion	of	convertible	debt",	"label":	"Effective	Income	Tax	Rate	Reconciliation,	Other	Adjustments,	Amount",	"documentation":	"Amount	of	the	difference	between
reported	income	tax	expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income
(loss)	from	continuing	operations	attributable	to	other	adjustments."	}	}	},	"auth_ref":	[	"r751",	"r867",	"r868"	]	},	"us-gaap_IncomeTaxReconciliationOtherReconcilingItems":
{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxReconciliationOtherReconcilingItems",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	10.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Others",	"label":	"Effective
Income	Tax	Rate	Reconciliation,	Other	Reconciling	Items,	Amount",	"documentation":	"Amount	of	difference	between	reported	income	tax	expense	(benefit)	and	expected
income	tax	expense	(benefit)	computed	by	applying	statutory	federal	(national)	tax	rate	to	pretax	income	(loss)	from	continuing	operation	attributable	to	other	reconciling
item.	Excludes	state	and	local	income	tax	expense	(benefit),	federal	tax	expense	(benefit),	statutory	income	tax	expense	(benefit)	outside	of	country	of	domicile,	tax	credit,
nondeductible	expense,	deduction,	income	tax	settlement,	income	tax	contingency,	and	cross-border	tax	law."	}	}	},	"auth_ref":	[	"r867",	"r868"	]	},	"us-
gaap_IncomeTaxReconciliationStateAndLocalIncomeTaxes":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationStateAndLocalIncomeTaxes",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable":
{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ScheduleofEffectiveIncomeTaxRateReconciliationTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"State	taxes	-	net	of	federal	benefit",	"label":
"Effective	Income	Tax	Rate	Reconciliation,	State	and	Local	Income	Taxes,	Amount",	"documentation":	"Amount	of	the	difference	between	reported	income	tax	expense
(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations
attributable	to	state	and	local	income	tax	expense	(benefit)."	}	}	},	"auth_ref":	[	"r425",	"r751",	"r867"	]	},	"rvyl_IncomeTaxesDetailsLineItems":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"IncomeTaxesDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Income	Taxes	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_IncomeTaxesDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"IncomeTaxesDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Income	Taxes	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxesPaidNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncomeTaxesPaidNet",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Income	taxes",	"label":	"Income	Taxes	Paid,	Net",	"documentation":	"Amount,	after	refund,	of	cash	paid	to	foreign,	federal,	state,	and	local	jurisdictions	as
income	tax."	}	}	},	"auth_ref":	[	"r32",	"r195",	"r441",	"r442"	]	},	"us-gaap_IncreaseDecreaseDueFromAffiliates":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncreaseDecreaseDueFromAffiliates",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	18.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-
us":	{	"role":	{	"negatedLabel":	"Cash	due	from	gateways,	net",	"label":	"Increase	(Decrease)	Due	from	Affiliates",	"documentation":	"The	increase	(decrease)	during	the
reporting	period	in	receivables	to	be	collected	from	an	entity	that	is	controlling,	under	the	control	of,	or	within	the	same	control	group	as	the	reporting	entity	by	means	of
direct	or	indirect	ownership."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInAccountsPayable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncreaseDecreaseInAccountsPayable",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Accounts	payable",	"label":	"Increase	(Decrease)	in	Accounts	Payable",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the
aggregate	amount	of	liabilities	incurred	(and	for	which	invoices	have	typically	been	received)	and	payable	to	vendors	for	goods	and	services	received	that	are	used	in	an
entity's	business."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInAccountsReceivable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncreaseDecreaseInAccountsReceivable",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	16.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-
us":	{	"role":	{	"negatedLabel":	"Accounts	receivable,	net",	"label":	"Increase	(Decrease)	in	Accounts	Receivable",	"documentation":	"The	increase	(decrease)	during	the
reporting	period	in	amount	due	within	one	year	(or	one	business	cycle)	from	customers	for	the	credit	sale	of	goods	and	services."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-
gaap_IncreaseDecreaseInAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInAccruedLiabilities",
"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,
"order":	6.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Accrued	and	other	current	liabilities",
"label":	"Increase	(Decrease)	in	Accrued	Liabilities",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the	aggregate	amount	of	expenses	incurred	but
not	yet	paid."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInInterestPayableNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncreaseDecreaseInInterestPayableNet",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	7.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Accrued	interest",	"label":	"Increase	(Decrease)	in	Interest	Payable,	Net",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in
interest	payable,	which	represents	the	amount	owed	to	note	holders,	bond	holders,	and	other	parties	for	interest	earned	on	loans	or	credit	extended	to	the	reporting	entity."	}
}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInOtherOperatingAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncreaseDecreaseInOtherOperatingAssets",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	19.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-
us":	{	"role":	{	"negatedLabel":	"Other	assets",	"label":	"Increase	(Decrease)	in	Other	Operating	Assets",	"documentation":	"Amount	of	increase	(decrease)	in	operating	assets
classified	as	other."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInOtherOperatingLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"IncreaseDecreaseInOtherOperatingLiabilities",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":
"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	8.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Payment	processing	liabilities,	net",	"label":	"Increase	(Decrease)	in	Other	Operating	Liabilities",	"documentation":	"Amount	of	increase
(decrease)	in	operating	liabilities	classified	as	other."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_IncreaseDecreaseInPrepaidDeferredExpenseAndOtherAssets":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInPrepaidDeferredExpenseAndOtherAssets",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	17.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Prepaid	and	other	current	assets",	"label":	"Increase	(Decrease)	in
Prepaid	Expense	and	Other	Assets",	"documentation":	"Amount	of	increase	(decrease)	in	prepaid	expenses,	and	assets	classified	as	other."	}	}	},	"auth_ref":	[	"r8"	]	},
"rvyl_IncrementsDebtAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"IncrementsDebtAmount",	"crdr":	"credit",
"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Increments	Debt	Amount",	"label":	"Increments	Debt
Amount"	}	}	},	"auth_ref":	[]	},	"rvyl_IntangibleAssetsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"IntangibleAssetsAbstract",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Intangible	assets:",	"label":	"Intangible	Assets	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_IntangibleAssetsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IntangibleAssetsDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/IntangibleAssetsNet"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Intangible	Assets	Disclosure	[Text	Block]",	"label":	"Intangible	Assets	Disclosure	[Text	Block]",	"documentation":	"The	entire	disclosure	for	all	or	part
of	the	information	related	to	intangible	assets."	}	}	},	"auth_ref":	[	"r296",	"r309",	"r311",	"r716",	"r717"	]	},	"us-gaap_IntangibleAssetsNetExcludingGoodwill":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IntangibleAssetsNetExcludingGoodwill",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsNoncurrent",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Intangible	assets,	net",	"label":	"Intangible	Assets,	Net	(Excluding
Goodwill)",	"documentation":	"Sum	of	the	carrying	amounts	of	all	intangible	assets,	excluding	goodwill,	as	of	the	balance	sheet	date,	net	of	accumulated	amortization	and
impairment	charges."	}	}	},	"auth_ref":	[	"r297",	"r842",	"r844"	]	},	"us-gaap_InterestExpenseMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"InterestExpenseMember",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Interest	Expense	[Member]",	"label":	"Interest	Expense	[Member]",



"documentation":	"Primary	financial	statement	caption	encompassing	interest	expense."	}	}	},	"auth_ref":	[	"r20"	]	},	"us-gaap_InterestExpenseOther":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InterestExpenseOther",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Interest	Expense,	Other",	"label":	"Interest	Expense,	Other",
"documentation":	"Amount	of	interest	expense	classified	as	other."	}	}	},	"auth_ref":	[]	},	"us-gaap_InterestIncomeExpenseNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"InterestIncomeExpenseNet",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{
"parentTag":	"us-gaap_NonoperatingIncomeExpense",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Interest	expense",	"label":	"Interest	Income	(Expense),	Operating",	"documentation":	"Amount	of	interest	income	(expense)	classified	as
operating."	}	}	},	"auth_ref":	[	"r558",	"r815"	]	},	"us-gaap_InterestPaid":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"InterestPaid",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Interest",	"label":	"Interest
Paid,	Including	Capitalized	Interest,	Operating	and	Investing	Activities",	"documentation":	"Amount	of	cash	paid	for	interest,	including,	but	not	limited	to,	capitalized	interest
and	payment	to	settle	zero-coupon	bond	attributable	to	accreted	interest	of	debt	discount	and	debt	instrument	with	insignificant	coupon	interest	rate	in	relation	to	effective
interest	rate	of	borrowing	attributable	to	accreted	interest	of	debt	discount;	classified	as	operating	and	investing	activities."	}	}	},	"auth_ref":	[	"r802"	]	},	"us-
gaap_InterestPayableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InterestPayableCurrent",	"crdr":	"credit",
"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_LiabilitiesCurrent",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Accrued	interest",	"label":	"Interest	Payable,	Current",
"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	[accrued]	interest	payable	on	all	forms	of	debt,	including	trade	payables,	that	has	been	incurred	and	is
unpaid.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r72"	]	},	"us-
gaap_InterimPeriodCostsNotAllocableDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"InterimPeriodCostsNotAllocableDomain",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Interim	Period,
Costs	Not	Allocable	[Domain]",	"documentation":	"This	element	represents	the	type	of	costs	and	expenses	incurred	during	an	interim	period	that	cannot	be	readily	identified
with	the	activities	or	benefits	of	other	interim	periods	and	are	charged	to	the	interim	period	in	which	incurred."	}	}	},	"auth_ref":	[	"r37"	]	},	"us-
gaap_InternalUseSoftwarePolicy":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InternalUseSoftwarePolicy",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Internal	Use	Software,	Policy	[Policy	Text	Block]",	"label":	"Internal
Use	Software,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	costs	incurred	when	both	(1)	the	software	is	acquired,	internally	developed,	or
modified	solely	to	meet	the	entity's	internal	needs,	and	(2)	during	the	software's	development	or	modification,	no	substantive	plan	exists	or	is	being	developed	to	market	the
software	externally."	}	}	},	"auth_ref":	[	"r312"	]	},	"rvyl_InternationalMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"InternationalMember",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",
"http://greenboxpos.com/role/ScheduleofGoodwillTable0",	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"International	[Member]",	"label":
"International	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_LaborAndRelatedExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LaborAndRelatedExpense",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingExpenses",
"weight":	1.0,	"order":	4.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Payroll	and	payroll
taxes",	"label":	"Labor	and	Related	Expense",	"documentation":	"Amount	of	expense	for	salary,	wage,	profit	sharing;	incentive	and	equity-based	compensation;	and	other
employee	benefit."	}	}	},	"auth_ref":	[	"r799"	]	},	"us-gaap_LesseeLeasesPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LesseeLeasesPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Lessee,
Leases	[Policy	Text	Block]",	"label":	"Lessee,	Leases	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	leasing	arrangement	entered	into	by	lessee."	}
}	},	"auth_ref":	[	"r506"	]	},	"rvyl_LesseeOperatingLeaseLiabilityMaturityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LesseeOperatingLeaseLiabilityMaturityAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Lessee	Operating	Lease	Liability	Maturity	Abstract"	}	}	},	"auth_ref":	[]	},	"us-
gaap_LesseeOperatingLeaseLiabilityMaturityTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LesseeOperatingLeaseLiabilityMaturityTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/OperatingLeasesTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Maturity	[Table	Text	Block]",	"label":	"Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Maturity	[Table	Text	Block]",
"documentation":	"Tabular	disclosure	of	undiscounted	cash	flows	of	lessee's	operating	lease	liability.	Includes,	but	is	not	limited	to,	reconciliation	of	undiscounted	cash	flows
to	operating	lease	liability	recognized	in	statement	of	financial	position."	}	}	},	"auth_ref":	[	"r894"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDue",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	},
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{
"role":	{	"totalLabel":	"Total	lease	payments",	"label":	"Lessee,	Operating	Lease,	Liability,	to	be	Paid",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease
payment	for	operating	lease."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDueNextTwelveMonths",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":	1.0
},	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":
1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2023",	"verboseLabel":	"2024	(remainder)",	"label":
"Lessee,	Operating	Lease,	Liability,	to	be	Paid,	Year	One",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease	payment	for	operating	lease	to	be	paid	in
next	fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling
approach)."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFive":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDueYearFive",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":	5.0
},	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":
5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2027",	"verboseLabel":	"2028",	"label":	"Lessee,
Operating	Lease,	Liability,	to	be	Paid,	Year	Five",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease	payment	for	operating	lease	to	be	paid	in	fifth	fiscal
year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling
approach)."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearFour":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDueYearFour",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":	4.0
},	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":
4.0	}	},	"presentation":	[	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2025",	"verboseLabel":	"2027",	"label":	"Lessee,
Operating	Lease,	Liability,	to	be	Paid,	Year	Four",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease	payment	for	operating	lease	to	be	paid	in	fourth
fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling
approach)."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearThree":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDueYearThree",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":	3.0
},	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":
3.0	}	},	"presentation":	[	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2025",	"verboseLabel":	"2026",	"label":	"Lessee,
Operating	Lease,	Liability,	to	be	Paid,	Year	Three",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease	payment	for	operating	lease	to	be	paid	in	third
fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling
approach)."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDueYearTwo":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityPaymentsDueYearTwo",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":	2.0
},	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0":	{	"parentTag":	"us-gaap_LesseeOperatingLeaseLiabilityPaymentsDue",	"weight":	1.0,	"order":
2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"2024",	"verboseLabel":	"2025",	"label":	"Lessee,
Operating	Lease,	Liability,	to	be	Paid,	Year	Two",	"documentation":	"Amount	of	lessee's	undiscounted	obligation	for	lease	payment	for	operating	lease	to	be	paid	in	second
fiscal	year	following	current	fiscal	year.	Excludes	interim	and	annual	periods	when	interim	periods	are	reported	from	current	statement	of	financial	position	date	(rolling
approach)."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_LesseeOperatingLeaseLiabilityUndiscountedExcessAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LesseeOperatingLeaseLiabilityUndiscountedExcessAmount",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{
"role":	{	"negatedLabel":	"Less:	imputed	interest",	"label":	"Lessee,	Operating	Lease,	Liability,	Undiscounted	Excess	Amount",	"documentation":	"Amount	of	lessee's
undiscounted	obligation	for	lease	payments	in	excess	of	discounted	obligation	for	lease	payments	for	operating	lease."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_Liabilities":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Liabilities",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_LiabilitiesAndStockholdersEquity",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	liabilities",	"label":	"Liabilities",	"documentation":	"Amount	of
liability	recognized	for	present	obligation	requiring	transfer	or	otherwise	providing	economic	benefit	to	others."	}	}	},	"auth_ref":	[	"r24",	"r71",	"r72",	"r73",	"r77",	"r78",
"r79",	"r82",	"r200",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r467",	"r468",	"r469",	"r490",	"r633",	"r724",	"r781",	"r859",	"r897",	"r898"
]	},	"us-gaap_LiabilitiesAndStockholdersEquity":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LiabilitiesAndStockholdersEquity",
"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	liabilities	and	stockholder\u2019s	equity/(deficit)",	"label":
"Liabilities	and	Equity",	"documentation":	"Amount	of	liabilities	and	equity	items,	including	the	portion	of	equity	attributable	to	noncontrolling	interests,	if	any."	}	}	},
"auth_ref":	[	"r89",	"r135",	"r571",	"r760",	"r806",	"r824",	"r888"	]	},	"us-gaap_LiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LiabilitiesCurrent",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_Liabilities",	"weight":
1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	current	liabilities",	"label":
"Liabilities,	Current",	"documentation":	"Total	obligations	incurred	as	part	of	normal	operations	that	are	expected	to	be	paid	during	the	following	twelve	months	or	within	one
business	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r73",	"r160",	"r200",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r467",	"r468",	"r469",	"r490",
"r760",	"r859",	"r897",	"r898"	]	},	"us-gaap_LiabilitiesCurrentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LiabilitiesCurrentAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Current	Liabilities:",
"label":	"Liabilities,	Current	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_LitigationSettlementExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LitigationSettlementExpense",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-
gaap_NonoperatingIncomeExpense",	"weight":	-1.0,	"order":	7.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{
"role":	{	"negatedLabel":	"Legal	settlement	expense",	"label":	"Litigation	Settlement,	Fee	Expense",	"documentation":	"Amount	of	litigation	expense,	including	but	not	limited
to	legal,	forensic,	accounting,	and	investigative	fees."	}	}	},	"auth_ref":	[	"r790"	]	},	"dei_LocalPhoneNumber":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":



"http://xbrl.sec.gov/dei/2024",	"localname":	"LocalPhoneNumber",	"presentation":	[	"http://greenboxpos.com/role/DocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":
{	"terseLabel":	"Local	Phone	Number",	"label":	"Local	Phone	Number",	"documentation":	"Local	phone	number	for	entity."	}	}	},	"auth_ref":	[]	},
"rvyl_LogicquestTechnologyIncMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"LogicquestTechnologyIncMember",
"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails",	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Logicquest	Technology	Inc	[Member]",	"label":	"Logicquest	Technology	Inc	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_LongTermDebt":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermDebt",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Total	debt",
"verboseLabel":	"Long-Term	Debt",	"label":	"Long-Term	Debt",	"documentation":	"Amount,	after	deduction	of	unamortized	premium	(discount)	and	debt	issuance	cost,	of	long-
term	debt.	Excludes	lease	obligation."	}	}	},	"auth_ref":	[	"r24",	"r133",	"r351",	"r365",	"r741",	"r742",	"r758",	"r906"	]	},	"us-gaap_LongTermDebtCurrent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermDebtCurrent",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Less:	current
portion",	"label":	"Long-Term	Debt,	Current	Maturities",	"documentation":	"Amount,	after	deduction	of	unamortized	premium	(discount)	and	debt	issuance	cost,	of	long-term
debt	classified	as	current.	Excludes	lease	obligation."	}	}	},	"auth_ref":	[	"r168"	]	},	"rvyl_LongTermDebtNetConvertibleDebtDetailsLineItems":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"LongTermDebtNetConvertibleDebtDetailsLineItems",	"presentation":	[
"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	-
Convertible	Debt	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_LongTermDebtNetConvertibleDebtDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"LongTermDebtNetConvertibleDebtDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",
"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	-	Convertible	Debt	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},
"rvyl_LongTermDebtNetConvertibleDebtParentheticalsDetailsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LongTermDebtNetConvertibleDebtParentheticalsDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Long-Term	Debt,	Net	-	Convertible	Debt	(Parentheticals)	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},
"rvyl_LongTermDebtNetConvertibleDebtParentheticalsDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LongTermDebtNetConvertibleDebtParentheticalsDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Long-Term	Debt,	Net	-	Convertible	Debt	(Parentheticals)	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"rvyl_LongTermDebtNetDetailsLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"LongTermDebtNetDetailsLineItems",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},
"rvyl_LongTermDebtNetDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"LongTermDebtNetDetailsTable",
"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},
"rvyl_LongTermDebtNetScheduleofDebtDetailsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LongTermDebtNetScheduleofDebtDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDebtTable",
"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Line	Items]"	}	}	},	"auth_ref":
[]	},	"rvyl_LongTermDebtNetScheduleofDebtDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LongTermDebtNetScheduleofDebtDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	-	Schedule	of	Debt	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},
"rvyl_LongTermDebtNetScheduleofDebtParentheticalsDetailsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"LongTermDebtNetScheduleofDebtParentheticalsDetailsLineItems",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)
[Line	Items]"	}	}	},	"auth_ref":	[]	},	"rvyl_LongTermDebtNetScheduleofDebtParentheticalsDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"LongTermDebtNetScheduleofDebtParentheticalsDetailsTable",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Long-Term	Debt,	Net	-	Schedule	of	Debt	(Parentheticals)	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-gaap_LongTermDebtNoncurrent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermDebtNoncurrent",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	long-term	debt",
"label":	"Long-Term	Debt,	Excluding	Current	Maturities",	"documentation":	"Amount,	after	deduction	of	unamortized	premium	(discount)	and	debt	issuance	cost,	of	long-term
debt	classified	as	noncurrent.	Excludes	lease	obligation."	}	}	},	"auth_ref":	[	"r170"	]	},	"us-gaap_LongTermNotesPayable":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"LongTermNotesPayable",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{
"parentTag":	"us-gaap_Liabilities",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Long	term	debt,	net	of	debt	discount",	"label":	"Notes	Payable,	Noncurrent",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	notes	payable
(with	maturities	initially	due	after	one	year	or	beyond	the	operating	cycle	if	longer),	excluding	current	portion."	}	}	},	"auth_ref":	[	"r24"	]	},
"rvyl_LossFromOperationsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"LossFromOperationsAbstract",	"presentation":
[	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Loss	from	operations",	"label":	"Loss
From	Operations	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_MajorityShareholderMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"MajorityShareholderMember",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Majority	Shareholder	[Member]",	"label":	"Majority	Shareholder	[Member]",	"documentation":	"Owner	that	controls	more	than	50	percent	of	the	voting	interest	in	the	entity
through	direct	or	indirect	ownership."	}	}	},	"auth_ref":	[]	},	"us-gaap_MarketingAndAdvertisingExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"MarketingAndAdvertisingExpense",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":
"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Advertising	and	marketing",	"label":	"Marketing	and	Advertising	Expense",	"documentation":	"The	total	expense	recognized	in	the	period	for	promotion,	public
relations,	and	brand	or	product	advertising."	}	}	},	"auth_ref":	[	"r95"	]	},	"srt_MaximumMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",
"localname":	"MaximumMember",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0",
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Maximum	[Member]",	"label":	"Maximum
[Member]"	}	}	},	"auth_ref":	[	"r323",	"r324",	"r325",	"r326",	"r379",	"r414",	"r481",	"r523",	"r583",	"r584",	"r591",	"r625",	"r626",	"r682",	"r684",	"r686",	"r687",	"r696",
"r714",	"r715",	"r737",	"r745",	"r749",	"r754",	"r755",	"r756",	"r757",	"r769",	"r861",	"r899",	"r900",	"r901",	"r902",	"r903",	"r904"	]	},
"rvyl_MemorandumOfUnderstandingMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"MemorandumOfUnderstandingMember",	"presentation":	[	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Memorandum
of	Understanding	[Member]",	"label":	"Memorandum	Of	Understanding	Member"	}	}	},	"auth_ref":	[]	},	"rvyl_MerchantPaymentSolutionsLLCMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"MerchantPaymentSolutionsLLCMember",	"presentation":	[
"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Merchant	Payment	Solutions	LLC	[Member]",	"label":	"Merchant	Payment
Solutions	LLCMember"	}	}	},	"auth_ref":	[]	},	"srt_MinimumMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"MinimumMember",
"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0",	"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Minimum	[Member]",	"label":	"Minimum	[Member]"	}	}	},	"auth_ref":	[	"r323",	"r324",	"r325",	"r326",	"r379",	"r414",	"r481",
"r523",	"r583",	"r584",	"r591",	"r625",	"r626",	"r682",	"r684",	"r686",	"r687",	"r696",	"r714",	"r715",	"r737",	"r745",	"r749",	"r754",	"r755",	"r756",	"r769",	"r861",	"r899",
"r900",	"r901",	"r902",	"r903",	"r904"	]	},	"us-gaap_NatureOfExpenseAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NatureOfExpenseAxis",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Nature	of	Expense	[Axis]",
"documentation":	"Information	by	type	of	cost	or	expense."	}	}	},	"auth_ref":	[	"r37"	]	},	"us-gaap_NetCashProvidedByUsedInFinancingActivities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NetCashProvidedByUsedInFinancingActivities",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",	"weight":	1.0,	"order":	3.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	cash	used	in	financing	activities",	"label":	"Net	Cash	Provided	by	(Used
in)	Financing	Activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	financing	activities,	including	discontinued	operations.	Financing	activity	cash	flows	include
obtaining	resources	from	owners	and	providing	them	with	a	return	on,	and	a	return	of,	their	investment;	borrowing	money	and	repaying	amounts	borrowed,	or	settling	the
obligation;	and	obtaining	and	paying	for	other	resources	obtained	from	creditors	on	long-term	credit."	}	}	},	"auth_ref":	[	"r194"	]	},	"us-
gaap_NetCashProvidedByUsedInInvestingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInInvestingActivities",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",	"weight":	1.0,	"order":	2.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	cash	used	in	investing	activities",	"label":	"Net	Cash	Provided	by	(Used
in)	Investing	Activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	investing	activities,	including	discontinued	operations.	Investing	activity	cash	flows	include
making	and	collecting	loans	and	acquiring	and	disposing	of	debt	or	equity	instruments	and	property,	plant,	and	equipment	and	other	productive	assets."	}	}	},	"auth_ref":	[
"r194"	]	},	"us-gaap_NetCashProvidedByUsedInOperatingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInOperatingActivities",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseIncludingExchangeRateEffect",	"weight":	1.0,	"order":	1.0	}	},	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	cash	provided	by	operating	activities",	"label":	"Net	Cash	Provided	by
(Used	in)	Operating	Activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	operating	activities,	including	discontinued	operations.	Operating	activity	cash	flows
include	transactions,	adjustments,	and	changes	in	value	not	defined	as	investing	or	financing	activities."	}	}	},	"auth_ref":	[	"r103",	"r104",	"r105"	]	},	"us-
gaap_NetIncomeLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NetIncomeLoss",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_ComprehensiveIncomeNetOfTax",	"weight":	1.0,	"order":	1.0	},
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConsolidatedIncomeStatement",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{
"role":	{	"totalLabel":	"Net	loss",	"terseLabel":	"Net	loss",	"verboseLabel":	"Net	income	(loss)",	"label":	"Net	Income	(Loss)	Attributable	to	Parent",	"documentation":	"The
portion	of	profit	or	loss	for	the	period,	net	of	income	taxes,	which	is	attributable	to	the	parent."	}	}	},	"auth_ref":	[	"r94",	"r105",	"r137",	"r158",	"r180",	"r183",	"r188",	"r200",
"r207",	"r209",	"r210",	"r211",	"r212",	"r213",	"r217",	"r218",	"r223",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",	"r337",	"r458",	"r464",	"r478",
"r490",	"r577",	"r655",	"r674",	"r675",	"r779",	"r859"	]	},	"us-gaap_NetIncomeLossAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"NetIncomeLossAbstract",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable"	],	"lang":	{	"en-us":	{	"role":
{	"terseLabel":	"Net	income	(loss)",	"label":	"Net	Income	(Loss)	Attributable	to	Parent	[Abstract]"	}	}	},	"auth_ref":	[]	},	"rvyl_NetLossAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"NetLossAbstract",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	loss",	"label":	"Net	Loss	Abstract"	}
}	},	"auth_ref":	[]	},	"us-gaap_NewAccountingPronouncementsPolicyPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NewAccountingPronouncementsPolicyPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]",	"label":	"New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]",	"documentation":
"Disclosure	of	accounting	policy	pertaining	to	new	accounting	pronouncements	that	may	impact	the	entity's	financial	reporting.	Includes,	but	is	not	limited	to,	quantification
of	the	expected	or	actual	impact."	}	}	},	"auth_ref":	[]	},	"rvyl_NonCashFinancingAndInvestingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"NonCashFinancingAndInvestingActivitiesAbstract",	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"



],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Non-cash	financing	and	investing	activities:",	"label":	"Non	Cash	Financing	And	Investing	Activities	Abstract"	}	}	},	"auth_ref":	[]
},	"rvyl_NoncashLeaseExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"NoncashLeaseExpense",	"crdr":	"credit",
"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	-1.0,	"order":	11.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Noncash	lease	expense",	"documentation":	"Noncash
lease	expense.",	"label":	"Noncash	Lease	Expense"	}	}	},	"auth_ref":	[]	},	"us-gaap_NonoperatingIncomeExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"NonoperatingIncomeExpense",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{
"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{
"totalLabel":	"Total	other	income	(expense),	net",	"label":	"Nonoperating	Income	(Expense)",	"documentation":	"The	aggregate	amount	of	income	or	expense	from	ancillary
business-related	activities	(that	is	to	say,	excluding	major	activities	considered	part	of	the	normal	operations	of	the	business)."	}	}	},	"auth_ref":	[	"r96"	]	},	"us-
gaap_NonoperatingIncomeExpenseAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NonoperatingIncomeExpenseAbstract",
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other	income	(expense):",	"label":	"Nonoperating
Income	(Expense)	[Abstract]"	}	}	},	"auth_ref":	[]	},	"rvyl_NonvestedRestrictedStockSharesActivityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"NonvestedRestrictedStockSharesActivityAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Nonvested	Restricted	Stock	Shares
Activity	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_NonvestedRestrictedStockSharesActivityTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"NonvestedRestrictedStockSharesActivityTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/StockBasedCompensationTables"	],	"lang":
{	"en-us":	{	"role":	{	"terseLabel":	"Nonvested	Restricted	Stock	Shares	Activity	[Table	Text	Block]",	"label":	"Nonvested	Restricted	Stock	Shares	Activity	[Table	Text	Block]",
"documentation":	"Tabular	disclosure	of	the	changes	in	outstanding	nonvested	restricted	stock	shares."	}	}	},	"auth_ref":	[	"r21"	]	},	"srt_NorthAmericaMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"NorthAmericaMember",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",	"http://greenboxpos.com/role/ScheduleofGoodwillTable0",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"North	America	[Member]",	"label":
"North	America	[Member]"	}	}	},	"auth_ref":	[	"r943",	"r944",	"r945",	"r946"	]	},	"rvyl_NortheastMerchantSystemsIncNortheastMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"NortheastMerchantSystemsIncNortheastMember",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofGoodwillTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Northeast	Merchant	Systems,	Inc.	(\u201cNortheast\u201d)	[Member]",
"documentation":	"Name	of	business	acquisition.",	"label":	"Northeast	Merchant	Systems	Inc	Northeast	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_NotesPayable":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NotesPayable",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0",	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Notes	payable",	"verboseLabel":	"Notes	Payable",	"label":	"Notes	Payable",	"documentation":	"Including	the	current	and	noncurrent	portions,
aggregate	carrying	amount	of	all	types	of	notes	payable,	as	of	the	balance	sheet	date,	with	initial	maturities	beyond	one	year	or	beyond	the	normal	operating	cycle,	if	longer."
}	}	},	"auth_ref":	[	"r24",	"r133",	"r906",	"r907"	]	},	"us-gaap_NumberOfOperatingSegments":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"NumberOfOperatingSegments",	"presentation":	[	"http://greenboxpos.com/role/SegmentReportingDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Number
of	Operating	Segments",	"label":	"Number	of	Operating	Segments",	"documentation":	"Number	of	operating	segments.	An	operating	segment	is	a	component	of	an	enterprise:
(a)	that	engages	in	business	activities	from	which	it	may	earn	revenues	and	incur	expenses	(including	revenues	and	expenses	relating	to	transactions	with	other	components
of	the	same	enterprise),	(b)	whose	operating	results	are	regularly	reviewed	by	the	enterprise's	chief	operating	decision	maker	to	make	decisions	about	resources	to	be
allocated	to	the	segment	and	assess	its	performance,	and	(c)	for	which	discrete	financial	information	is	available.	An	operating	segment	may	engage	in	business	activities	for
which	it	has	yet	to	earn	revenues,	for	example,	start-up	operations	may	be	operating	segments	before	earning	revenues."	}	}	},	"auth_ref":	[	"r732",	"r814"	]	},	"us-
gaap_NumberOfReportableSegments":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NumberOfReportableSegments",	"presentation":
[	"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Number	of	Reportable	Segments",	"label":
"Number	of	Reportable	Segments",	"documentation":	"Number	of	segments	reported	by	the	entity.	A	reportable	segment	is	a	component	of	an	entity	for	which	there	is	an
accounting	requirement	to	report	separate	financial	information	on	that	component	in	the	entity's	financial	statements."	}	}	},	"auth_ref":	[	"r726",	"r736",	"r814"	]	},
"rvyl_OneYearAlternateOptionalConversionMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"OneYearAlternateOptionalConversionMember",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"One
Year	Alternate	Optional	Conversion	[Member]",	"label":	"One	Year	Alternate	Optional	Conversion	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_OperatingExpenses":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingExpenses",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingIncomeLoss",	"weight":	-1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Total	operating	expenses",	"label":	"Operating	Expenses",
"documentation":	"Generally	recurring	costs	associated	with	normal	operations	except	for	the	portion	of	these	expenses	which	can	be	clearly	related	to	production	and
included	in	cost	of	sales	or	services.	Includes	selling,	general	and	administrative	expense."	}	}	},	"auth_ref":	[]	},	"us-gaap_OperatingExpensesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingExpensesAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Operating	expenses:",	"label":	"Operating	Expenses	[Abstract]"	}	}
},	"auth_ref":	[]	},	"us-gaap_OperatingIncomeLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingIncomeLoss",	"crdr":
"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Loss	from	operations",	"terseLabel":
"Income	(loss)	from	operations",	"verboseLabel":	"Loss	from	operations",	"label":	"Operating	Income	(Loss)",	"documentation":	"The	net	result	for	the	period	of	deducting
operating	expenses	from	operating	revenues."	}	}	},	"auth_ref":	[	"r141",	"r725",	"r813",	"r815",	"r816",	"r817",	"r818"	]	},	"us-gaap_OperatingLeaseExpense":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseExpense",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Operating	Lease,	Expense",	"label":	"Operating	Lease,	Expense",
"documentation":	"Amount	of	operating	lease	expense.	Excludes	sublease	income."	}	}	},	"auth_ref":	[	"r893"	]	},	"us-gaap_OperatingLeaseLiability":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiability",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Total	lease	liabilities",	"verboseLabel":	"Present	value	of	total	lease	payments",	"label":	"Operating	Lease,	Liability",	"documentation":	"Present	value	of
lessee's	discounted	obligation	for	lease	payments	from	operating	lease."	}	}	},	"auth_ref":	[	"r505"	]	},	"us-gaap_OperatingLeaseLiabilityCurrent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiabilityCurrent",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_LiabilitiesCurrent",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet",	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Current	portion	of	operating	lease	liabilities",
"negatedLabel":	"Less:	current	portion",	"label":	"Operating	Lease,	Liability,	Current",	"documentation":	"Present	value	of	lessee's	discounted	obligation	for	lease	payments
from	operating	lease,	classified	as	current."	}	}	},	"auth_ref":	[	"r505"	]	},	"us-gaap_OperatingLeaseLiabilityNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiabilityNoncurrent",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{
"parentTag":	"us-gaap_Liabilities",	"weight":	1.0,	"order":	3.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet",
"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable",	"http://greenboxpos.com/role/LesseeOperatingLeaseLiabilityMaturityTable0"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Operating	lease	liabilities,	less	current	portion",	"verboseLabel":	"Lease	liabilities	-	long-term",	"netLabel":	"Long-term	lease	liabilities",	"label":
"Operating	Lease,	Liability,	Noncurrent",	"documentation":	"Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease,	classified	as	noncurrent."
}	}	},	"auth_ref":	[	"r505"	]	},	"us-gaap_OperatingLeaseRightOfUseAsset":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingLeaseRightOfUseAsset",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsNoncurrent",
"weight":	1.0,	"order":	4.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Operating	lease	right-
of-use	assets,	net",	"label":	"Operating	Lease,	Right-of-Use	Asset",	"documentation":	"Amount	of	lessee's	right	to	use	underlying	asset	under	operating	lease."	}	}	},	"auth_ref":
[	"r504"	]	},	"us-gaap_OperatingLeaseWeightedAverageDiscountRatePercent":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingLeaseWeightedAverageDiscountRatePercent",	"presentation":	[	"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Operating	Lease,	Weighted	Average	Discount	Rate,	Percent",	"label":	"Operating	Lease,	Weighted	Average	Discount	Rate,	Percent",	"documentation":	"Weighted	average
discount	rate	for	operating	lease	calculated	at	point	in	time."	}	}	},	"auth_ref":	[	"r508",	"r759"	]	},	"us-gaap_OperatingLeaseWeightedAverageRemainingLeaseTerm1":	{
"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseWeightedAverageRemainingLeaseTerm1",	"presentation":	[
"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Operating	Lease,	Weighted	Average	Remaining	Lease	Term",	"label":
"Operating	Lease,	Weighted	Average	Remaining	Lease	Term",	"documentation":	"Weighted	average	remaining	lease	term	for	operating	lease,	in	'PnYnMnDTnHnMnS'	format,
for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r507",	"r759"	]	},	"rvyl_OperatingLeasesDetailsLineItems":
{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"OperatingLeasesDetailsLineItems",	"presentation":	[
"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Leases	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]	},
"rvyl_OperatingLeasesDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"OperatingLeasesDetailsTable",	"presentation":
[	"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Leases	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_OperatingLeasesOfLessorDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingLeasesOfLessorDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/OperatingLeases"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Lessor,
Operating	Leases	[Text	Block]",	"label":	"Lessor,	Operating	Leases	[Text	Block]",	"documentation":	"The	entire	disclosure	for	lessor's	operating	leases."	}	}	},	"auth_ref":	[
"r511"	]	},	"us-gaap_OperatingLossCarryforwards":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLossCarryforwards",
"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Operating	Loss	Carryforwards",	"label":
"Operating	Loss	Carryforwards",	"documentation":	"Amount	of	operating	loss	carryforward,	before	tax	effects,	available	to	reduce	future	taxable	income	under	enacted	tax
laws."	}	}	},	"auth_ref":	[	"r443"	]	},	"us-gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",	"presentation":	[
"http://greenboxpos.com/role/DescriptionoftheBusinessandBasisofPresentation"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Organization,	Consolidation	and	Presentation	of
Financial	Statements	Disclosure	[Text	Block]",	"label":	"Organization,	Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]",	"documentation":
"The	entire	disclosure	for	organization,	consolidation	and	basis	of	presentation	of	financial	statements	disclosure."	}	}	},	"auth_ref":	[	"r68",	"r127",	"r592",	"r593"	]	},	"us-
gaap_OtherAccruedLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherAccruedLiabilitiesCurrent",	"crdr":
"credit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable":	{	"parentTag":	"us-gaap_AccruedLiabilitiesCurrent",	"weight":
1.0,	"order":	6.0	}	},	"presentation":	[	"http://greenboxpos.com/role/AccruedLiabilitiesDetailsScheduleofAccountsPayableandAccruedLiabilities",
"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other",	"verboseLabel":	"Other	Accrued
Liabilities,	Current",	"label":	"Other	Accrued	Liabilities,	Current",	"documentation":	"Amount	of	expenses	incurred	but	not	yet	paid	classified	as	other,	due	within	one	year	or
the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r72"	]	},	"us-gaap_OtherAssetsCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"OtherAssetsCurrent",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsCurrent",
"weight":	1.0,	"order":	4.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Cash	due	from
gateways,	net	of	allowance",	"label":	"Other	Assets,	Current",	"documentation":	"Amount	of	current	assets	classified	as	other."	}	}	},	"auth_ref":	[	"r176",	"r760"	]	},	"us-
gaap_OtherAssetsNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherAssetsNoncurrent",	"crdr":	"debit",	"calculation":
{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsNoncurrent",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other	assets",	"label":	"Other	Assets,	Noncurrent",	"documentation":
"Amount	of	noncurrent	assets	classified	as	other."	}	}	},	"auth_ref":	[	"r166"	]	},	"us-gaap_OtherComprehensiveIncomeLocationAxis":	{	"xbrltype":	"stringItemType",	"nsuri":



"http://fasb.org/us-gaap/2024",	"localname":	"OtherComprehensiveIncomeLocationAxis",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Comprehensive	Income	Location	[Axis]",	"documentation":	"Information	by	location	in	other	comprehensive	income."	}	}	},
"auth_ref":	[	"r484",	"r486",	"r488"	]	},	"us-gaap_OtherComprehensiveIncomeLocationDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"OtherComprehensiveIncomeLocationDomain",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Other	Comprehensive	Income	Location	[Domain]",	"documentation":	"Location	in	other	comprehensive	income."	}	}	},	"auth_ref":	[	"r484",	"r486",	"r488"	]	},	"us-
gaap_OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationAdjustmentNetOfTax":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationAdjustmentNetOfTax",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_ComprehensiveIncomeNetOfTax",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Foreign	currency	translation	gain	(loss)",	"label":	"Other
Comprehensive	Income	(Loss),	Foreign	Currency	Transaction	and	Translation	Adjustment,	Net	of	Tax",	"documentation":	"Amount	after	tax	and	reclassification	adjustments	of
gain	(loss)	on	foreign	currency	translation	adjustments,	foreign	currency	transactions	designated	and	effective	as	economic	hedges	of	a	net	investment	in	a	foreign	entity	and
intra-entity	foreign	currency	transactions	that	are	of	a	long-term-investment	nature."	}	}	},	"auth_ref":	[	"r6",	"r578"	]	},	"us-gaap_OtherComprehensiveIncomeLossNetOfTax":
{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherComprehensiveIncomeLossNetOfTax",	"crdr":	"credit",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Net	loss	and	comprehensive	loss",	"label":	"Other	Comprehensive
Income	(Loss),	Net	of	Tax",	"documentation":	"Amount	after	tax	and	reclassification	adjustments	of	other	comprehensive	income	(loss)."	}	}	},	"auth_ref":	[	"r15",	"r23",
"r181",	"r184",	"r190",	"r213",	"r493",	"r494",	"r499",	"r559",	"r578",	"r796",	"r797"	]	},	"us-gaap_OtherComprehensiveIncomeMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherComprehensiveIncomeMember",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other	Comprehensive	Income	(Loss)	[Member]",	"label":	"Other	Comprehensive	Income	(Loss)	[Member]",	"documentation":
"Primary	financial	statement	caption	in	which	reported	facts	about	other	comprehensive	income	have	been	included."	}	}	},	"auth_ref":	[	"r20"	]	},	"us-
gaap_OtherLiabilitiesAndSharesSubjectToMandatoryRedemptionAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OtherLiabilitiesAndSharesSubjectToMandatoryRedemptionAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Liabilities	and	Financial	Instruments	Subject	to	Mandatory
Redemption	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_OtherLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OtherLiabilitiesCurrent",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_LiabilitiesCurrent",	"weight":
1.0,	"order":	6.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other	current	liabilities",	"label":
"Other	Liabilities,	Current",	"documentation":	"Amount	of	liabilities	classified	as	other,	due	within	one	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r72",
"r760"	]	},	"us-gaap_OtherLiabilitiesDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OtherLiabilitiesDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccruedLiabilities"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Other	Liabilities
Disclosure	[Text	Block]",	"label":	"Other	Liabilities	Disclosure	[Text	Block]",	"documentation":	"The	entire	disclosure	for	other	liabilities."	}	}	},	"auth_ref":	[	"r72",	"r78",
"r851"	]	},	"us-gaap_OtherNonoperatingIncomeExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OtherNonoperatingIncomeExpense",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-
gaap_NonoperatingIncomeExpense",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":
{	"terseLabel":	"Other	income	(expense)",	"label":	"Other	Nonoperating	Income	(Expense)",	"documentation":	"Amount	of	income	(expense)	related	to	nonoperating	activities,
classified	as	other."	}	}	},	"auth_ref":	[	"r98"	]	},	"us-gaap_OtherPaymentsToAcquireBusinesses":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"OtherPaymentsToAcquireBusinesses",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,	"order":	4.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":
{	"role":	{	"negatedLabel":	"Deposit	on	acquisitions",	"label":	"Other	Payments	to	Acquire	Businesses",	"documentation":	"The	cash	outflow	associated	with	other	payments	to
acquire	businesses	including	deposit	on	pending	acquisitions	and	preacquisition	costs."	}	}	},	"auth_ref":	[	"r29"	]	},	"us-gaap_PaidInKindInterest":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaidInKindInterest",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	4.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Stock	issued	for	interest	expense",	"label":	"Paid-in-Kind	Interest",
"documentation":	"Interest	paid	other	than	in	cash	for	example	by	issuing	additional	debt	securities.	As	a	noncash	item,	it	is	added	to	net	income	when	calculating	cash
provided	by	or	used	in	operations	using	the	indirect	method."	}	}	},	"auth_ref":	[	"r9"	]	},	"rvyl_PaymentProcessingLiabilitiesNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"PaymentProcessingLiabilitiesNet",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_LiabilitiesCurrent",	"weight":	1.0,	"order":	4.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Payment	processing	liabilities,	net",	"documentation":	"Net	amount	of
payment	processing	liabilities.",	"label":	"Payment	Processing	Liabilities	Net"	}	}	},	"auth_ref":	[]	},	"rvyl_PaymentProcessingLiabilitiesPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"PaymentProcessingLiabilitiesPolicyTextBlock",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Payment	Processing	Liabilities	[Policy	Text	Block]",	"label":	"Payment
Processing	Liabilities	Policy	Text	Block"	}	}	},	"auth_ref":	[]	},	"us-gaap_PaymentsForRepurchaseOfEquity":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PaymentsForRepurchaseOfEquity",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Payments	for	Repurchase	of	Equity",	"label":	"Payments	for	Repurchase	of	Equity",	"documentation":	"The	cash	outflow	to	reacquire	common
and	preferred	stock."	}	}	},	"auth_ref":	[	"r101",	"r599"	]	},	"us-gaap_PaymentsToAcquireBusinessesGross":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PaymentsToAcquireBusinessesGross",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,	"order":	3.0	}	},	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails",
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/DescriptionoftheBusinessandBasisofPresentationDetails"	],	"lang":	{	"en-us":	{	"role":	{
"negatedLabel":	"Acquisition",	"terseLabel":	"Payments	to	Acquire	Businesses,	Gross",	"label":	"Payments	to	Acquire	Businesses,	Gross",	"documentation":	"The	cash	outflow
associated	with	the	acquisition	of	business	during	the	period.	The	cash	portion	only	of	the	acquisition	price."	}	}	},	"auth_ref":	[	"r29",	"r462"	]	},	"us-
gaap_PaymentsToAcquireIntangibleAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToAcquireIntangibleAssets",
"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,
"order":	5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Purchase	of	intangible	assets",	"label":
"Payments	to	Acquire	Intangible	Assets",	"documentation":	"The	cash	outflow	to	acquire	asset	without	physical	form	usually	arising	from	contractual	or	other	legal	rights,
excluding	goodwill."	}	}	},	"auth_ref":	[	"r100"	]	},	"us-gaap_PaymentsToAcquirePropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PaymentsToAcquirePropertyPlantAndEquipment",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{
"parentTag":	"us-gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],
"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Purchases	of	property	and	equipment",	"label":	"Payments	to	Acquire	Property,	Plant,	and	Equipment",	"documentation":	"The
cash	outflow	associated	with	the	acquisition	of	long-lived,	physical	assets	that	are	used	in	the	normal	conduct	of	business	to	produce	goods	and	services	and	not	intended	for
resale;	includes	cash	outflows	to	pay	for	construction	of	self-constructed	assets."	}	}	},	"auth_ref":	[	"r100"	]	},	"us-gaap_PaymentsToAcquireSoftware":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToAcquireSoftware",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	-1.0,	"order":	7.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Capitalized	software	development	costs",	"label":	"Payments	to	Acquire
Software",	"documentation":	"The	cash	outflow	associated	with	the	acquisition	from	vendors	of	software	programs	or	applications	for	internal	use	(that	is,	not	to	be	sold,
leased	or	otherwise	marketed	to	others)	that	qualify	for	capitalization."	}	}	},	"auth_ref":	[	"r100"	]	},	"rvyl_PostStockSplitMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"PostStockSplitMember",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Post	Stock	Split	[Member]",	"label":	"Post	Stock	Split	Member"	}	}	},	"auth_ref":	[]	},	"rvyl_PreferredSharesIssuedAndOutstanding":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"PreferredSharesIssuedAndOutstanding",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofStockbyClassTable",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Preferred	Shares	Issued	and	Outstanding",	"documentation":	"Value	of	preferred	shares	issued	and	outstanding.",	"label":	"Preferred	Shares	Issued	And	Outstanding"	}	}	},
"auth_ref":	[]	},	"us-gaap_PreferredStockConversionBasis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PreferredStockConversionBasis",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred
Stock,	Conversion	Basis",	"label":	"Preferred	Stock,	Conversion	Basis",	"documentation":	"Describe	the	conversion	features	of	preferred	stock	if	preferred	stock	is	convertible.
That	is,	shares	of	preferred	stock	into	which	another	convertible	security	was	converted,	or	shares	of	preferred	stock	into	which	another	class	of	preferred	stock	was
converted."	}	}	},	"auth_ref":	[	"r51",	"r83"	]	},	"us-gaap_PreferredStockConvertibleConversionPrice":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PreferredStockConvertibleConversionPrice",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Preferred	Stock,	Convertible,	Conversion	Price",	"label":	"Preferred	Stock,	Convertible,	Conversion	Price",	"documentation":	"Per	share	conversion
price	of	preferred	stock."	}	}	},	"auth_ref":	[	"r368"	]	},	"us-gaap_PreferredStockLiquidationPreferenceValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PreferredStockLiquidationPreferenceValue",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Liquidation	Preference	(in	Dollars)",	"verboseLabel":	"Preferred	Stock,	Liquidation	Preference,	Value",	"label":	"Preferred	Stock,	Liquidation	Preference,	Value",
"documentation":	"Value	of	the	difference	between	preference	in	liquidation	and	the	par	or	stated	values	of	the	preferred	shares."	}	}	},	"auth_ref":	[	"r199",	"r370",	"r374"	]	},
"us-gaap_PreferredStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockMember",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Preferred	Stock	[Member]",	"label":	"Preferred	Stock	[Member]",	"documentation":	"Preferred	shares	may	provide	a	preferential	dividend	to	the	dividend	on	common	stock
and	may	take	precedence	over	common	stock	in	the	event	of	a	liquidation.	Preferred	shares	typically	represent	an	ownership	interest	in	the	company."	}	}	},	"auth_ref":	[
"r771",	"r772",	"r775",	"r776",	"r777",	"r778",	"r936",	"r941"	]	},	"us-gaap_PreferredStockParOrStatedValuePerShare":	{	"xbrltype":	"perShareItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockParOrStatedValuePerShare",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"(in	Dollars	per	share)",	"verboseLabel":	"Preferred	Stock,	Par	or	Stated	Value	Per	Share",	"label":	"Preferred	Stock,	Par	or	Stated	Value	Per	Share",
"documentation":	"Face	amount	or	stated	value	per	share	of	preferred	stock	nonredeemable	or	redeemable	solely	at	the	option	of	the	issuer."	}	}	},	"auth_ref":	[	"r83",	"r366"	]
},	"us-gaap_PreferredStockSharesAuthorized":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockSharesAuthorized",
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred	stock,	shares	authorized",	"verboseLabel":	"Preferred
Shares	Authorized",	"label":	"Preferred	Stock,	Shares	Authorized",	"documentation":	"The	maximum	number	of	nonredeemable	preferred	shares	(or	preferred	stock
redeemable	solely	at	the	option	of	the	issuer)	permitted	to	be	issued	by	an	entity's	charter	and	bylaws."	}	}	},	"auth_ref":	[	"r83",	"r635"	]	},	"us-
gaap_PreferredStockSharesIssued":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockSharesIssued",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred	stock,	shares	issued",	"label":	"Preferred
Stock,	Shares	Issued",	"documentation":	"Number	of	shares	issued	for	nonredeemable	preferred	shares	and	preferred	shares	redeemable	solely	at	option	of	issuer.	Includes,
but	is	not	limited	to,	preferred	shares	issued,	repurchased,	and	held	as	treasury	shares.	Excludes	preferred	shares	classified	as	debt."	}	}	},	"auth_ref":	[	"r83",	"r366"	]	},	"us-
gaap_PreferredStockSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockSharesOutstanding",
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred	stock,	shares	outstanding",
"label":	"Preferred	Stock,	Shares	Outstanding",	"documentation":	"Aggregate	share	number	for	all	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the
option	of	the	issuer)	held	by	stockholders.	Does	not	include	preferred	shares	that	have	been	repurchased."	}	}	},	"auth_ref":	[	"r83",	"r635",	"r653",	"r941",	"r942"	]	},	"us-
gaap_PreferredStockTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockTextBlock",	"presentation":	[
"http://greenboxpos.com/role/ConvertiblePreferredStock"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred	Stock	[Text	Block]",	"label":	"Preferred	Stock	[Text	Block]",



"documentation":	"The	entire	disclosure	for	terms,	amounts,	nature	of	changes,	rights	and	privileges,	dividends,	and	other	matters	related	to	preferred	stock."	}	}	},
"auth_ref":	[	"r115"	]	},	"us-gaap_PreferredStockValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockValue",	"crdr":
"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_StockholdersEquity",	"weight":	1.0,	"order":	1.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Preferred	stock,	value",	"verboseLabel":	"Carrying	Value	(in
Dollars)",	"label":	"Preferred	Stock,	Value,	Issued",	"documentation":	"Aggregate	par	or	stated	value	of	issued	nonredeemable	preferred	stock	(or	preferred	stock	redeemable
solely	at	the	option	of	the	issuer).	This	item	includes	treasury	stock	repurchased	by	the	entity.	Note:	elements	for	number	of	nonredeemable	preferred	shares,	par	value	and
other	disclosure	concepts	are	in	another	section	within	stockholders'	equity."	}	}	},	"auth_ref":	[	"r83",	"r567",	"r760"	]	},	"us-gaap_PrepaidExpenseAndOtherAssetsCurrent":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PrepaidExpenseAndOtherAssetsCurrent",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsCurrent",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Prepaid	and	other	current	assets",	"label":	"Prepaid	Expense	and	Other
Assets,	Current",	"documentation":	"Amount	of	asset	related	to	consideration	paid	in	advance	for	costs	that	provide	economic	benefits	in	future	periods,	and	amount	of	other
assets	that	are	expected	to	be	realized	or	consumed	within	one	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r795"	]	},
"rvyl_PrepaidExpensesPolicyPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"PrepaidExpensesPolicyPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Prepaid
Expenses,	Policy	[Policy	Text	Block]",	"documentation":	"Policy	for	prepaid	expenses.",	"label":	"Prepaid	Expenses	Policy	Policy	Text	Block"	}	}	},	"auth_ref":	[]	},
"rvyl_PrincipalMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"PrincipalMember",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Principal
[Member]",	"label":	"Principal	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_PriorPeriodAdjustmentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PriorPeriodAdjustmentAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Prior	Period	Adjustment	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_PriorPeriodReclassificationAdjustment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PriorPeriodReclassificationAdjustment",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Carryover	effects	of	financial	statement	restatements	in	prior	periods",	"label":	"Prior	Period	Reclassification	Adjustment",	"documentation":	"The	amount	of	a
reclassification	adjustment	made	to	prior	period	financial	statement	amounts."	}	}	},	"auth_ref":	[]	},	"us-gaap_PriorPeriodReclassificationAdjustmentDescription":	{
"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PriorPeriodReclassificationAdjustmentDescription",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Reclassification,	Comparability	Adjustment	[Policy	Text	Block]",
"label":	"Reclassification,	Comparability	Adjustment	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	reclassification	affecting	comparability	of
financial	statement.	Excludes	amendment	to	accounting	standards,	other	change	in	accounting	principle,	and	correction	of	error."	}	}	},	"auth_ref":	[	"r791"	]	},	"us-
gaap_ProceedsFromDebtNetOfIssuanceCosts":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ProceedsFromDebtNetOfIssuanceCosts",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Proceeds	from	Debt,	Net	of	Issuance	Costs",	"label":	"Proceeds	from	Debt,	Net	of	Issuance	Costs",	"documentation":	"The	cash	inflow	from	additional	borrowings,	net	of	cash
paid	to	third	parties	in	connection	with	debt	origination."	}	}	},	"auth_ref":	[	"r193"	]	},	"us-gaap_ProceedsFromIssuanceOfConvertiblePreferredStock":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromIssuanceOfConvertiblePreferredStock",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Proceeds	from	Issuance	of	Convertible	Preferred	Stock",	"label":
"Proceeds	from	Issuance	of	Convertible	Preferred	Stock",	"documentation":	"The	cash	inflow	from	issuance	of	preferred	stocks	identified	as	being	convertible	into	another
form	of	financial	instrument,	typically	the	entity's	common	stock."	}	}	},	"auth_ref":	[	"r7"	]	},	"us-gaap_ProceedsFromIssuanceOfPreferredStockAndPreferenceStock":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromIssuanceOfPreferredStockAndPreferenceStock",	"crdr":	"debit",
"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Proceeds	from	Issuance	of	Preferred	Stock	and
Preference	Stock",	"label":	"Proceeds	from	Issuance	of	Preferred	Stock	and	Preference	Stock",	"documentation":	"Proceeds	from	issuance	of	capital	stock	which	provides	for	a
specific	dividend	that	is	paid	to	the	shareholders	before	any	dividends	to	common	stockholders	and	which	takes	precedence	over	common	stockholders	in	the	event	of
liquidation."	}	}	},	"auth_ref":	[	"r7"	]	},	"us-gaap_ProceedsFromRepaymentsOfOtherDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"ProceedsFromRepaymentsOfOtherDebt",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInFinancingActivities",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Repayments	of	convertible	debt",	"label":	"Proceeds	from	(Repayments	of)	Other	Debt",	"documentation":	"Amount	of	cash	inflow	(outflow)	for	debt
classified	as	other."	}	}	},	"auth_ref":	[]	},	"us-gaap_ProceedsFromSaleOfPropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ProceedsFromSaleOfPropertyPlantAndEquipment",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{
"parentTag":	"us-gaap_NetCashProvidedByUsedInInvestingActivities",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Proceeds	from	sale	of	property	and	equipment",	"label":	"Proceeds	from	Sale	of	Property,	Plant,	and	Equipment",	"documentation":
"The	cash	inflow	from	the	sale	of	long-lived,	physical	assets	that	are	used	in	the	normal	conduct	of	business	to	produce	goods	and	services	and	not	intended	for	resale."	}	}	},
"auth_ref":	[	"r99"	]	},	"us-gaap_ProceedsFromStockOptionsExercised":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ProceedsFromStockOptionsExercised",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInFinancingActivities",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Proceeds	from	stock	option	exercises",	"label":	"Proceeds	from	Stock	Options	Exercised",	"documentation":	"Amount	of	cash	inflow	from	exercise	of
option	under	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r7",	"r19"	]	},	"us-gaap_ProfessionalFees":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ProfessionalFees",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-
gaap_OperatingExpenses",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Professional	fees",	"label":	"Professional	Fees",	"documentation":	"A	fee	charged	for	services	from	professionals	such	as	doctors,	lawyers	and	accountants.	The
term	is	often	expanded	to	include	other	professions,	for	example,	pharmacists	charging	to	maintain	a	medicinal	profile	of	a	client	or	customer."	}	}	},	"auth_ref":	[	"r731",
"r779",	"r939",	"r940"	]	},	"us-gaap_PropertyPlantAndEquipmentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertyPlantAndEquipmentAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_PropertyPlantAndEquipmentByTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentByTypeAxis",
"presentation":	[	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Long-Lived	Tangible	Asset	[Axis]",	"documentation":	"Information	by	type	of	long-lived,	physical	assets	used	to	produce	goods	and	services	and	not	intended
for	resale."	}	}	},	"auth_ref":	[	"r10",	"r510"	]	},	"us-gaap_PropertyPlantAndEquipmentDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PropertyPlantAndEquipmentDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/PropertyandEquipmentNet"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"Property,	Plant	and	Equipment	Disclosure	[Text	Block]",	"label":	"Property,	Plant	and	Equipment	Disclosure	[Text	Block]",	"documentation":	"The
entire	disclosure	for	long-lived,	physical	asset	used	in	normal	conduct	of	business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	work	of	art,	historical	treasure,
and	similar	asset	classified	as	collections."	}	}	},	"auth_ref":	[	"r108",	"r149",	"r152",	"r153"	]	},	"us-gaap_PropertyPlantAndEquipmentGross":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentGross",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable":	{	"parentTag":	"us-gaap_PropertyPlantAndEquipmentNet",	"weight":	1.0,	"order":	1.0	},
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0":	{	"parentTag":	"us-gaap_PropertyPlantAndEquipmentNet",	"weight":	1.0,	"order":	1.0	}	},	"presentation":	[
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Property	and	equipment",	"label":	"Property,	Plant	and	Equipment,	Gross",	"documentation":	"Amount	before	accumulated	depreciation,	depletion	and
amortization	of	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for	resale.	Examples	include,	but	are	not	limited	to,	land,	buildings,	machinery	and
equipment,	office	equipment,	and	furniture	and	fixtures."	}	}	},	"auth_ref":	[	"r109",	"r162",	"r575"	]	},	"us-gaap_PropertyPlantAndEquipmentLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentLineItems",	"presentation":	[
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Property,	Plant	and	Equipment	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable
information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r510"	]	},	"us-gaap_PropertyPlantAndEquipmentNet":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentNet",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsNoncurrent",	"weight":	1.0,	"order":	1.0	},
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	},
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0":	{	"parentTag":	null,	"weight":	null,	"order":	null,	"root":	true	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	property	and	equipment",	"terseLabel":	"Property	and
equipment,	net",	"label":	"Property,	Plant	and	Equipment,	Net",	"documentation":	"Amount	after	accumulated	depreciation,	depletion	and	amortization	of	physical	assets	used
in	the	normal	conduct	of	business	to	produce	goods	and	services	and	not	intended	for	resale.	Examples	include,	but	are	not	limited	to,	land,	buildings,	machinery	and
equipment,	office	equipment,	and	furniture	and	fixtures."	}	}	},	"auth_ref":	[	"r10",	"r510",	"r563",	"r575",	"r760"	]	},	"us-gaap_PropertyPlantAndEquipmentPolicyTextBlock":	{
"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentPolicyTextBlock",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Property,	Plant	and	Equipment,	Policy	[Policy	Text	Block]",	"label":
"Property,	Plant	and	Equipment,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	long-lived,	physical	asset	used	in	normal	conduct	of
business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	work	of	art,	historical	treasure,	and	similar	asset	classified	as	collections."	}	}	},	"auth_ref":	[	"r10",
"r149",	"r152",	"r573"	]	},	"us-gaap_PropertyPlantAndEquipmentTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertyPlantAndEquipmentTextBlock",	"presentation":	[	"http://greenboxpos.com/role/PropertyandEquipmentNetTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Property,	Plant	and	Equipment	[Table	Text	Block]",	"label":	"Property,	Plant	and	Equipment	[Table	Text	Block]",	"documentation":	"Tabular	disclosure	of	physical	assets	used
in	the	normal	conduct	of	business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	balances	by	class	of	assets,	depreciation	and	depletion	expense	and	method
used,	including	composite	depreciation,	and	accumulated	deprecation."	}	}	},	"auth_ref":	[	"r10"	]	},	"us-gaap_PropertyPlantAndEquipmentTypeDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentTypeDomain",	"presentation":	[
"http://greenboxpos.com/role/PropertyPlantandEquipmentTable",	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Long-Lived	Tangible	Asset	[Domain]",	"documentation":	"Listing	of	long-lived,	physical	assets	that	are	used	in	the	normal	conduct	of	business	to	produce	goods	and	services
and	not	intended	for	resale.	Examples	include	land,	buildings,	machinery	and	equipment,	and	other	types	of	furniture	and	equipment	including,	but	not	limited	to,	office
equipment,	furniture	and	fixtures,	and	computer	equipment	and	software."	}	}	},	"auth_ref":	[	"r109",	"r510"	]	},	"us-gaap_PropertyPlantAndEquipmentUsefulLife":	{
"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentUsefulLife",	"presentation":	[
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Property,	Plant	and	Equipment,	Useful	Life",
"label":	"Property,	Plant	and	Equipment,	Useful	Life",	"documentation":	"Useful	life	of	long	lived,	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for
resale,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.	Examples	include,	but	not	limited	to,
land,	buildings,	machinery	and	equipment,	office	equipment,	furniture	and	fixtures,	and	computer	equipment."	}	}	},	"auth_ref":	[]	},	"us-
gaap_PropertySubjectToOrAvailableForOperatingLeaseNumberOfUnits":	{	"xbrltype":	"decimalItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertySubjectToOrAvailableForOperatingLeaseNumberOfUnits",	"presentation":	[	"http://greenboxpos.com/role/OperatingLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Property	Subject	to	or	Available	for	Operating	Lease,	Number	of	Units",	"label":	"Property	Subject	to	or	Available	for	Operating	Lease,	Number	of	Units",
"documentation":	"The	number	of	units	(items	of	property)	under	operating	lease	arrangements."	}	}	},	"auth_ref":	[	"r849",	"r895"	]	},	"srt_RangeAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RangeAxis",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0",
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statistical	Measurement	[Axis]"	}	}	},	"auth_ref":	[
"r323",	"r324",	"r325",	"r326",	"r377",	"r379",	"r406",	"r407",	"r408",	"r414",	"r481",	"r521",	"r522",	"r523",	"r583",	"r584",	"r591",	"r625",	"r626",	"r682",	"r684",	"r686",



"r687",	"r696",	"r714",	"r715",	"r737",	"r745",	"r749",	"r754",	"r755",	"r756",	"r757",	"r769",	"r773",	"r856",	"r861",	"r886",	"r900",	"r901",	"r902",	"r903",	"r904"	]	},
"srt_RangeMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RangeMember",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable0",	"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Statistical	Measurement	[Domain]"	}	}	},	"auth_ref":	[	"r323",	"r324",	"r325",	"r326",	"r377",	"r379",	"r406",	"r407",	"r408",	"r414",	"r481",	"r521",
"r522",	"r523",	"r583",	"r584",	"r591",	"r625",	"r626",	"r682",	"r684",	"r686",	"r687",	"r696",	"r714",	"r715",	"r737",	"r745",	"r749",	"r754",	"r755",	"r756",	"r757",	"r769",
"r773",	"r856",	"r861",	"r886",	"r900",	"r901",	"r902",	"r903",	"r904"	]	},	"us-gaap_ReceivablesPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ReceivablesPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Receivable	[Policy	Text	Block]",	"label":	"Receivable	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	receivable.	Includes,	but	is	not
limited	to,	accounts	receivable	and	financing	receivable."	}	}	},	"auth_ref":	[	"r266",	"r267",	"r268",	"r270",	"r821"	]	},	"us-gaap_RelatedPartyDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyDomain",	"presentation":	[
"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	and	Nonrelated	Parties	[Domain]",	"documentation":	"Related
and	nonrelated	parties.	Related	party	includes,	but	is	not	limited	to,	affiliate,	other	entity	for	which	investment	is	accounted	for	under	equity	method,	trust	for	benefit	of
employee,	principal	owner,	management,	and	member	of	immediate	family,	and	other	party	that	may	be	prevented	from	pursuing	separate	interests	because	of	control,
significant	influence,	or	ownership	interest."	}	}	},	"auth_ref":	[	"r265",	"r378",	"r516",	"r517",	"r565",	"r572",	"r628",	"r629",	"r630",	"r631",	"r632",	"r652",	"r654",	"r681"	]	},
"us-gaap_RelatedPartyTransactionAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionAxis",	"presentation":	[
"http://greenboxpos.com/role/RelatedPartyTransactionsDetails",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related
Party	Transaction	[Axis]",	"documentation":	"Information	by	type	of	related	party	transaction."	}	}	},	"auth_ref":	[	"r516",	"r517",	"r896"	]	},	"us-
gaap_RelatedPartyTransactionDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionDomain",
"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Related	Party	Transaction	[Domain]",	"documentation":	"Transaction	between	related	party."	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyTransactionsAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	Party
Transactions	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyTransactionsByRelatedPartyAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"RelatedPartyTransactionsByRelatedPartyAxis",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Related	and	Nonrelated	Parties	[Axis]",	"documentation":	"Information	by	related	and	nonrelated	parties.	Related	party	includes,	but	is	not	limited	to,	affiliate,	other
entity	for	which	investment	is	accounted	for	under	equity	method,	trust	for	benefit	of	employee,	principal	owner,	management,	and	member	of	immediate	family,	and	other
party	that	may	be	prevented	from	pursuing	separate	interests	because	of	control,	significant	influence,	or	ownership	interest."	}	}	},	"auth_ref":	[	"r265",	"r378",	"r516",
"r517",	"r565",	"r572",	"r628",	"r629",	"r630",	"r631",	"r632",	"r652",	"r654",	"r681",	"r896"	]	},	"rvyl_RelatedPartyTransactionsDetailsLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"RelatedPartyTransactionsDetailsLineItems",	"presentation":	[
"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	Party	Transactions	(Details)	[Line	Items]"	}	}	},	"auth_ref":	[]
},	"rvyl_RelatedPartyTransactionsDetailsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"RelatedPartyTransactionsDetailsTable",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related
Party	Transactions	(Details)	[Table]"	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyTransactionsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionsDisclosureTextBlock",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactions"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Related	Party	Transactions	Disclosure	[Text	Block]",	"label":	"Related	Party	Transactions	Disclosure	[Text	Block]",
"documentation":	"The	entire	disclosure	for	related	party	transactions.	Examples	of	related	party	transactions	include	transactions	between	(a)	a	parent	company	and	its
subsidiary;	(b)	subsidiaries	of	a	common	parent;	(c)	and	entity	and	its	principal	owners;	and	(d)	affiliates."	}	}	},	"auth_ref":	[	"r513",	"r514",	"r515",	"r517",	"r518",	"r602",
"r603",	"r604",	"r659",	"r660",	"r661",	"r679",	"r680"	]	},	"rvyl_RemainingOutstandingPrincipal":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"RemainingOutstandingPrincipal",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Remaining	Outstanding	Principal",	"label":	"Remaining	Outstanding	Principal"	}	}	},	"auth_ref":	[]	},
"rvyl_RemainingPrincipalBalance":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"RemainingPrincipalBalance",	"crdr":	"debit",
"presentation":	[	"http://greenboxpos.com/role/SubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Remaining	principal	balance",	"documentation":	"The
amount	remaining	principal	balance.",	"label":	"Remaining	Principal	Balance"	}	}	},	"auth_ref":	[]	},	"rvyl_RepatriationOfFundsFromInternationalSegment":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"RepatriationOfFundsFromInternationalSegment",	"crdr":	"debit",	"presentation":	[
"http://greenboxpos.com/role/SummaryofSignificantAccountingPoliciesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Repatriation	of	Funds	from	International	Segment
(in	Dollars)",	"documentation":	"Amount	repatriated	from	International	segment	to	fund	domestic	operations.",	"label":	"Repatriation	Of	Funds	From	International	Segment"	}
}	},	"auth_ref":	[]	},	"rvyl_RepaymentsAndConversionOfConvertibleDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"RepaymentsAndConversionOfConvertibleDebt",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",
"http://greenboxpos.com/role/ConvertibleDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Repayments	and	conversion",	"label":	"Repayments	And	Conversion	Of
Convertible	Debt"	}	}	},	"auth_ref":	[]	},	"us-gaap_RepaymentsOfConvertibleDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RepaymentsOfConvertibleDebt",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Repayments	of	Convertible	Debt	(in	Dollars)",	"label":	"Repayments	of	Convertible	Debt",	"documentation":	"The	cash	outflow	from	the	repayment	of	a	long-
term	debt	instrument	which	can	be	exchanged	for	a	specified	amount	of	another	security,	typically	the	entity's	common	stock,	at	the	option	of	the	issuer	or	the	holder."	}	}	},
"auth_ref":	[	"r102"	]	},	"us-gaap_RepaymentsOfDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RepaymentsOfDebt",	"crdr":
"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Repayments	of	Debt",	"label":	"Repayments	of
Debt",	"documentation":	"Amount	of	cash	outflow	for	short-term	and	long-term	debt.	Excludes	payment	of	lease	obligation."	}	}	},	"auth_ref":	[	"r800"	]	},	"us-
gaap_RepaymentsOfLongTermDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RepaymentsOfLongTermDebt",	"crdr":	"credit",
"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInFinancingActivities",	"weight":	-1.0,	"order":	4.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Repayments	on	long	term	debt",	"label":	"Repayments
of	Long-Term	Debt",	"documentation":	"The	cash	outflow	for	debt	initially	having	maturity	due	after	one	year	or	beyond	the	normal	operating	cycle,	if	longer."	}	}	},
"auth_ref":	[	"r102",	"r599"	]	},	"us-gaap_ResearchAndDevelopmentExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ResearchAndDevelopmentExpense",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-
gaap_OperatingExpenses",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Research	and	development",	"label":	"Research	and	Development	Expense",	"documentation":	"Amount	of	expense	for	research	and	development.	Includes,	but
is	not	limited	to,	cost	for	computer	software	product	to	be	sold,	leased,	or	otherwise	marketed	and	writeoff	of	research	and	development	assets	acquired	in	transaction	other
than	business	combination	or	joint	venture	formation	or	both.	Excludes	write-down	of	intangible	asset	acquired	in	business	combination	or	from	joint	venture	formation	or
both,	used	in	research	and	development	activity."	}	}	},	"auth_ref":	[	"r416",	"r717",	"r731",	"r905"	]	},	"us-gaap_ResearchAndDevelopmentExpensePolicy":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ResearchAndDevelopmentExpensePolicy",	"presentation":	[
"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Research	and	Development	Expense,	Policy	[Policy	Text	Block]",
"label":	"Research	and	Development	Expense,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	costs	it	has	incurred	(1)	in	a	planned	search	or
critical	investigation	aimed	at	discovery	of	new	knowledge	with	the	hope	that	such	knowledge	will	be	useful	in	developing	a	new	product	or	service,	a	new	process	or
technique,	or	in	bringing	about	a	significant	improvement	to	an	existing	product	or	process;	or	(2)	to	translate	research	findings	or	other	knowledge	into	a	plan	or	design	for
a	new	product	or	process	or	for	a	significant	improvement	to	an	existing	product	or	process."	}	}	},	"auth_ref":	[	"r415"	]	},	"us-gaap_RestrictedCashCurrent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestrictedCashCurrent",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_AssetsCurrent",	"weight":	1.0,	"order":	2.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Restricted	cash",	"label":	"Restricted	Cash,	Current",	"documentation":
"Amount	of	cash	restricted	as	to	withdrawal	or	usage,	classified	as	current.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial
institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits."	}	}	},	"auth_ref":	[	"r792",	"r803"	]	},	"us-gaap_RestrictedStockMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestrictedStockMember",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Restricted	Stock	[Member]",	"label":	"Restricted	Stock	[Member]",
"documentation":	"Stock	including	a	provision	that	prohibits	sale	or	substantive	sale	of	an	equity	instrument	for	a	specified	period	of	time	or	until	specified	performance
conditions	are	met."	}	}	},	"auth_ref":	[	"r35"	]	},	"rvyl_RestructuringAgreementMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",
"localname":	"RestructuringAgreementMember",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Restructuring	Agreement	[Member]",	"label":	"Restructuring	Agreement	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_RestructuringCharges":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestructuringCharges",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{
"parentTag":	"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	9.0	},	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-
gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,	"order":	10.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Restructuring	charges",	"label":	"Restructuring	Charges",
"documentation":	"Amount	of	expenses	associated	with	exit	or	disposal	activities	pursuant	to	an	authorized	plan.	Excludes	expenses	related	to	a	discontinued	operation	or	an
asset	retirement	obligation."	}	}	},	"auth_ref":	[	"r9",	"r319",	"r320",	"r857"	]	},	"us-gaap_RetainedEarningsAccumulatedDeficit":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RetainedEarningsAccumulatedDeficit",	"crdr":	"credit",	"calculation":	{
"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_StockholdersEquity",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Accumulated	deficit",	"label":	"Retained	Earnings	(Accumulated
Deficit)",	"documentation":	"Amount	of	accumulated	undistributed	earnings	(deficit)."	}	}	},	"auth_ref":	[	"r86",	"r118",	"r570",	"r588",	"r590",	"r600",	"r636",	"r760"	]	},	"us-
gaap_RetainedEarningsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RetainedEarningsMember",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Retained	Earnings	[Member]",	"label":	"Retained	Earnings
[Member]",	"documentation":	"Accumulated	undistributed	earnings	(deficit)."	}	}	},	"auth_ref":	[	"r157",	"r204",	"r205",	"r206",	"r208",	"r213",	"r216",	"r218",	"r275",	"r276",
"r313",	"r446",	"r447",	"r455",	"r456",	"r457",	"r459",	"r463",	"r464",	"r470",	"r472",	"r473",	"r475",	"r476",	"r502",	"r503",	"r585",	"r587",	"r605",	"r941"	]	},
"rvyl_RevenueAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"RevenueAbstract",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Revenue",	"label":	"Revenue	Abstract"	}
}	},	"auth_ref":	[]	},	"rvyl_RevenueAbstract0":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"RevenueAbstract0",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Revenue",	"label":	"Revenue	Abstract0"
}	}	},	"auth_ref":	[]	},	"us-gaap_RevenueRecognitionPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RevenueRecognitionPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Revenue
[Policy	Text	Block]",	"label":	"Revenue	[Policy	Text	Block]",	"documentation":	"Disclosure	of	accounting	policy	for	revenue.	Includes	revenue	from	contract	with	customer	and
from	other	sources."	}	}	},	"auth_ref":	[	"r657",	"r718",	"r722"	]	},	"us-gaap_Revenues":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"Revenues",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_GrossProfit",	"weight":	1.0,	"order":	1.0	}
},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedIncomeStatement",	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Revenue",	"label":	"Revenues",
"documentation":	"Amount	of	revenue	recognized	from	goods	sold,	services	rendered,	insurance	premiums,	or	other	activities	that	constitute	an	earning	process.	Includes,	but
is	not	limited	to,	investment	and	interest	income	before	deduction	of	interest	expense	when	recognized	as	a	component	of	revenue,	and	sales	and	trading	gain	(loss)."	}	}	},
"auth_ref":	[	"r139",	"r140",	"r189",	"r200",	"r229",	"r238",	"r239",	"r252",	"r256",	"r260",	"r262",	"r264",	"r274",	"r329",	"r330",	"r331",	"r332",	"r333",	"r334",	"r335",	"r336",
"r337",	"r490",	"r562",	"r731",	"r859"	]	},	"rvyl_ReverseStockSplitPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://greenboxpos.com/20240930",
"localname":	"ReverseStockSplitPolicyTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Reverse	Stock	Split	[Policy	Text	Block]",	"label":	"Reverse	Stock	Split	Policy	Text	Block"	}	}	},	"auth_ref":	[]	},	"rvyl_SBACARESActLoanMember":	{	"xbrltype":



"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"SBACARESActLoanMember",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"SBA	CARES	Act	Loan	[Member]",	"label":	"SBACARESAct	Loan	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_SalariesAndWages":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SalariesAndWages",	"crdr":	"debit",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Salary	and	Wage,	NonOfficer,	Excluding	Cost	of	Good	and	Service	Sold",	"label":	"Salary	and	Wage,	NonOfficer,	Excluding	Cost	of
Good	and	Service	Sold",	"documentation":	"Amount	of	expense	for	salary	and	wage	arising	from	service	rendered	by	nonofficer	employee.	Excludes	allocated	cost,	labor-
related	nonsalary	expense,	and	direct	and	overhead	labor	cost	included	in	cost	of	good	and	service	sold."	}	}	},	"auth_ref":	[	"r799"	]	},
"rvyl_ScheduleOfAccountsPayableAndAccruedLiabilitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"ScheduleOfAccountsPayableAndAccruedLiabilitiesAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	Of	Accounts	Payable	And	Accrued	Liabilities	Abstract"	}	}	},
"auth_ref":	[]	},	"us-gaap_ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"ScheduleOfAccountsPayableAndAccruedLiabilitiesTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AccruedLiabilitiesTables"	],	"lang":	{	"en-us":
{	"role":	{	"terseLabel":	"Schedule	of	Accounts	Payable	and	Accrued	Liabilities	[Table	Text	Block]",	"label":	"Schedule	of	Accounts	Payable	and	Accrued	Liabilities	[Table	Text
Block]",	"documentation":	"Tabular	disclosure	of	the	(a)	carrying	value	as	of	the	balance	sheet	date	of	liabilities	incurred	(and	for	which	invoices	have	typically	been	received)
and	payable	to	vendors	for	goods	and	services	received	that	are	used	in	an	entity's	business	(accounts	payable);	(b)	other	payables;	and	(c)	accrued	liabilities.	Examples
include	taxes,	interest,	rent	and	utilities.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer).	An
alternative	caption	includes	accrued	expenses."	}	}	},	"auth_ref":	[]	},	"rvyl_ScheduleOfBusinessAcquisitionsByAcquisitionAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"ScheduleOfBusinessAcquisitionsByAcquisitionAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	Of	Business
Acquisitions	By	Acquisition	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_ScheduleOfBusinessAcquisitionsByAcquisitionTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfBusinessAcquisitionsByAcquisitionTable",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofBusinessAcquisitionsbyAcquisitionTable"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Business	Acquisitions,	by	Acquisition
[Table]",	"documentation":	"Disclosure	of	information	about	business	combination.	Includes,	but	is	not	limited	to,	recognized	asset	and	liability."	}	}	},	"auth_ref":	[	"r58",
"r59",	"r460"	]	},	"us-gaap_ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfBusinessAcquisitionsByAcquisitionTextBlock",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Schedule	of	Business	Acquisitions,	by	Acquisition	[Table	Text	Block]",	"label":	"Schedule	of	Business	Acquisitions,	by	Acquisition	[Table	Text	Block]",	"documentation":
"Tabular	disclosure	of	a	material	business	combination	completed	during	the	period,	including	background,	timing,	and	recognized	assets	and	liabilities.	This	table	does	not
include	leveraged	buyouts."	}	}	},	"auth_ref":	[	"r58",	"r59"	]	},	"rvyl_ScheduleOfComponentsOfIncomeTaxExpenseBenefitAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"ScheduleOfComponentsOfIncomeTaxExpenseBenefitAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	Of
Components	Of	Income	Tax	Expense	Benefit	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_ScheduleOfComponentsOfIncomeTaxExpenseBenefitTableTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfComponentsOfIncomeTaxExpenseBenefitTableTextBlock",	"presentation":	[
"http://greenboxpos.com/role/IncomeTaxesTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Schedule	of	Components	of	Income	Tax	Expense	(Benefit)	[Table	Text	Block]",
"label":	"Schedule	of	Components	of	Income	Tax	Expense	(Benefit)	[Table	Text	Block]",	"documentation":	"Tabular	disclosure	of	the	components	of	income	tax	expense
attributable	to	continuing	operations	for	each	year	presented	including,	but	not	limited	to:	current	tax	expense	(benefit),	deferred	tax	expense	(benefit),	investment	tax
credits,	government	grants,	the	benefits	of	operating	loss	carryforwards,	tax	expense	that	results	from	allocating	certain	tax	benefits	either	directly	to	contributed	capital	or
to	reduce	goodwill	or	other	noncurrent	intangible	assets	of	an	acquired	entity,	adjustments	of	a	deferred	tax	liability	or	asset	for	enacted	changes	in	tax	laws	or	rates	or	a
change	in	the	tax	status	of	the	entity,	and	adjustments	of	the	beginning-of-the-year	balances	of	a	valuation	allowance	because	of	a	change	in	circumstances	that	causes	a
change	in	judgment	about	the	realizability	of	the	related	deferred	tax	asset	in	future	years."	}	}	},	"auth_ref":	[	"r873"	]	},	"rvyl_ScheduleOfDebtAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"ScheduleOfDebtAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	Of	Debt	Abstract"	}	}
},	"auth_ref":	[]	},	"us-gaap_ScheduleOfDebtTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfDebtTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Schedule	of	Debt
[Table	Text	Block]",	"label":	"Schedule	of	Debt	[Table	Text	Block]",	"documentation":	"Tabular	disclosure	of	information	pertaining	to	short-term	and	long-debt	instruments
or	arrangements,	including	but	not	limited	to	identification	of	terms,	features,	collateral	requirements	and	other	information	necessary	to	a	fair	presentation."	}	}	},
"auth_ref":	[]	},	"rvyl_ScheduleOfDeferredTaxAssetsAndLiabilitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"ScheduleOfDeferredTaxAssetsAndLiabilitiesAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	Of	Deferred	Tax	Assets	And	Liabilities	Abstract"	}	}	},	"auth_ref":	[]	},
"us-gaap_ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesTables"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text	Block]",	"label":	"Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text	Block]",	"documentation":	"Tabular
disclosure	of	the	components	of	net	deferred	tax	asset	or	liability	recognized	in	an	entity's	statement	of	financial	position,	including	the	following:	the	total	of	all	deferred	tax
liabilities,	the	total	of	all	deferred	tax	assets,	the	total	valuation	allowance	recognized	for	deferred	tax	assets."	}	}	},	"auth_ref":	[	"r870"	]	},
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"documentation":	"Tabular	disclosure	of	the	reconciliation	using	percentage	or	dollar	amounts	of	the	reported	amount	of	income	tax	expense	attributable	to	continuing
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chief	operating	decision	maker,	even	if	not	included	in	that	measure	of	segment	profit	or	loss."	}	}	},	"auth_ref":	[	"r41",	"r42",	"r43"	]	},	"us-
gaap_ScheduleOfShareBasedCompensationStockOptionsActivityTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfShareBasedCompensationStockOptionsActivityTableTextBlock",	"presentation":	[	"http://greenboxpos.com/role/StockBasedCompensationTables"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text	Block]",	"label":	"Share-Based	Payment	Arrangement,	Option,	Activity	[Table
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{	"en-us":	{	"role":	{	"terseLabel":	"Segment	Reporting,	Policy	[Policy	Text	Block]",	"label":	"Segment	Reporting,	Policy	[Policy	Text	Block]",	"documentation":	"Disclosure	of
accounting	policy	for	segment	reporting."	}	}	},	"auth_ref":	[	"r245",	"r246",	"r247",	"r248",	"r249",	"r250",	"r251",	"r259",	"r262",	"r727",	"r728",	"r734"	]	},
"rvyl_SeniorConvertibleDebtMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"SeniorConvertibleDebtMember",
"presentation":	[	"http://greenboxpos.com/role/ConvertibleDebtTable",	"http://greenboxpos.com/role/ConvertibleDebtTable0",
"http://greenboxpos.com/role/ConvertibleDebtTable_Parentheticals",	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ScheduleofDebtTable",	"http://greenboxpos.com/role/ScheduleofDebtTable0",
"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals",	"http://greenboxpos.com/role/ScheduleofDebtTable_Parentheticals0"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Senior	Convertible	Debt	]Member]",	"label":	"Senior	Convertible	Debt	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_SeniorNotes":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SeniorNotes",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/ScheduleofDebtTable",
"http://greenboxpos.com/role/ScheduleofDebtTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Convertible	note,	gross",	"label":	"Senior	Notes",	"documentation":
"Including	the	current	and	noncurrent	portions,	carrying	value	as	of	the	balance	sheet	date	of	Notes	with	the	highest	claim	on	the	assets	of	the	issuer	in	case	of	bankruptcy	or
liquidation	(with	maturities	initially	due	after	one	year	or	beyond	the	operating	cycle	if	longer).	Senior	note	holders	are	paid	off	in	full	before	any	payments	are	made	to	junior
note	holders."	}	}	},	"auth_ref":	[	"r133",	"r906"	]	},	"us-gaap_SeriesAPreferredStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"SeriesAPreferredStockMember",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Series	A	Preferred	Stock	[Member]",	"label":	"Series	A	Preferred
Stock	[Member]",	"documentation":	"Series	A	preferred	stock."	}	}	},	"auth_ref":	[	"r793",	"r794",	"r863"	]	},	"us-gaap_SeriesBPreferredStockMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SeriesBPreferredStockMember",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Series
B	Preferred	Stock	[Member]",	"label":	"Series	B	Preferred	Stock	[Member]",	"documentation":	"Series	B	preferred	stock."	}	}	},	"auth_ref":	[	"r793",	"r794",	"r863"	]	},	"us-
gaap_SeriesCPreferredStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SeriesCPreferredStockMember",	"presentation":
[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Series	C	Preferred	Stock	[Member]",	"label":	"Series	C	Preferred	Stock
[Member]",	"documentation":	"Series	C	preferred	stock."	}	}	},	"auth_ref":	[	"r793",	"r794",	"r863"	]	},	"us-gaap_SeriesDPreferredStockMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SeriesDPreferredStockMember",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Series	D	Preferred	Stock	[Member]",	"label":	"Series	D	Preferred	Stock	[Member]",	"documentation":	"Series	D	preferred	stock."
}	}	},	"auth_ref":	[	"r793",	"r794",	"r863"	]	},	"us-gaap_SettlementLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SettlementLiabilitiesCurrent",	"crdr":	"credit",	"calculation":	{	"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable":	{	"parentTag":	"us-
gaap_AccruedLiabilitiesCurrent",	"weight":	1.0,	"order":	5.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ScheduleofAccountsPayableandAccruedLiabilitiesTable"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Accrued	legal	settlement",	"label":	"Settlement	Liabilities,	Current",	"documentation":	"Amounts	payable	for	money	transfers,
money	orders,	and	consumer	payment	service	arrangements.	Settlement	liabilities	include	amounts	payable	to	intermediaries	for	global	payment	transfers."	}	}	},	"auth_ref":
[]	},	"us-gaap_ShareBasedArrangementsToObtainGoodsAndServicesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedArrangementsToObtainGoodsAndServicesAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Payment	Arrangement,	Disclosure	[Abstract]"	}	}	},
"auth_ref":	[]	},	"us-gaap_ShareBasedCompensation":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensation",
"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedCashFlow":	{	"parentTag":	"us-gaap_NetCashProvidedByUsedInOperatingActivities",	"weight":	1.0,
"order":	3.0	},	"http://greenboxpos.com/role/ConsolidatedIncomeStatement":	{	"parentTag":	"us-gaap_OperatingExpenses",	"weight":	1.0,	"order":	6.0	}	},	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedCashFlow",	"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Stock
compensation	expense",	"label":	"Share-Based	Payment	Arrangement,	Noncash	Expense",	"documentation":	"Amount	of	noncash	expense	for	share-based	payment
arrangement."	}	}	},	"auth_ref":	[	"r8"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardDiscountFromMarketPriceOfferingDate":	{	"xbrltype":
"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardDiscountFromMarketPriceOfferingDate",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Discount	from	Market	Price,	Offering	Date",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Discount	from	Market	Price,	Offering
Date",	"documentation":	"Discount	rate	from	fair	value	on	offering	date	that	participants	pay	for	shares."	}	}	},	"auth_ref":	[	"r57"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue":	{	"xbrltype":
"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsForfeituresWeightedAverageGrantDateFairValue",	"presentation":	[
"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Forfeited,	Weighted	Average	Grant	Date	Fair	Value",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity
Instruments	Other	than	Options,	Forfeitures,	Weighted	Average	Grant	Date	Fair	Value",	"documentation":	"Weighted	average	fair	value	as	of	the	grant	date	of	equity-based
award	plans	other	than	stock	(unit)	option	plans	that	were	not	exercised	or	put	into	effect	as	a	result	of	the	occurrence	of	a	terminating	event."	}	}	},	"auth_ref":	[	"r398"	]	},
"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue":	{
"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",
"presentation":	[	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Granted,	Weighted	Average	Grant	Date	Fair	Value",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Equity	Instruments	Other	than	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value",	"documentation":	"The	weighted	average	fair	value	at	grant	date
for	nonvested	equity-based	awards	issued	during	the	period	on	other	than	stock	(or	unit)	option	plans	(for	example,	phantom	stock	or	unit	plan,	stock	or	unit	appreciation
rights	plan,	performance	target	plan)."	}	}	},	"auth_ref":	[	"r396"	]	},	"us-



gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue":	{	"xbrltype":
"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsNonvestedWeightedAverageGrantDateFairValue",	"presentation":	[
"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"	],	"lang":	{	"en-
us":	{	"role":	{	"periodStartLabel":	"Non-vested	Restricted	Stock	Awards,	Weighted	Average	Grant	Date	Fair	Value",	"periodEndLabel":	"Non-vested	Restricted	Stock	Awards,
Weighted	Average	Grant	Date	Fair	Value",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than	Options,
Nonvested,	Weighted	Average	Grant	Date	Fair	Value",	"documentation":	"Per	share	or	unit	weighted-average	fair	value	of	nonvested	award	under	share-based	payment
arrangement.	Excludes	share	and	unit	options."	}	}	},	"auth_ref":	[	"r393",	"r394"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriod",
"presentation":	[	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"
],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Vested",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Equity	Instruments	Other	than
Options,	Vested	in	Period",	"documentation":	"The	number	of	equity-based	payment	instruments,	excluding	stock	(or	unit)	options,	that	vested	during	the	reporting	period."	}
}	},	"auth_ref":	[	"r397"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue":	{
"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardEquityInstrumentsOtherThanOptionsVestedInPeriodWeightedAverageGrantDateFairValue",
"presentation":	[	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"
],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Vested,	Weighted	Average	Grant	Date	Fair	Value",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Equity	Instruments	Other	than	Options,	Vested	in	Period,	Weighted	Average	Grant	Date	Fair	Value",	"documentation":	"The	weighted	average	fair	value	as	of	grant
date	pertaining	to	an	equity-based	award	plan	other	than	a	stock	(or	unit)	option	plan	for	which	the	grantee	gained	the	right	during	the	reporting	period,	by	satisfying	service
and	performance	requirements,	to	receive	or	retain	shares	or	units,	other	instruments,	or	cash	in	accordance	with	the	terms	of	the	arrangement."	}	}	},	"auth_ref":	[	"r397"	]
},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedDividendRate":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedDividendRate",
"presentation":	[	"http://greenboxpos.com/role/ScheduleofSharebasedPaymentAwardStockOptionsValuationAssumptionsTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":
"Expected	dividend	yield",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Dividend	Rate",
"documentation":	"The	estimated	dividend	rate	(a	percentage	of	the	share	price)	to	be	paid	(expected	dividends)	to	holders	of	the	underlying	shares	over	the	option's	term."	}
}	},	"auth_ref":	[	"r407"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedVolatilityRate":	{	"xbrltype":
"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsExpectedVolatilityRate",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSharebasedPaymentAwardStockOptionsValuationAssumptionsTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Expected	volatility",
"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Volatility	Rate",	"documentation":	"The	estimated
measure	of	the	percentage	by	which	a	share	price	is	expected	to	fluctuate	during	a	period.	Volatility	also	may	be	defined	as	a	probability-weighted	measure	of	the	dispersion
of	returns	about	the	mean.	The	volatility	of	a	share	price	is	the	standard	deviation	of	the	continuously	compounded	rates	of	return	on	the	share	over	a	specified	period.	That	is
the	same	as	the	standard	deviation	of	the	differences	in	the	natural	logarithms	of	the	stock	prices	plus	dividends,	if	any,	over	the	period."	}	}	},	"auth_ref":	[	"r406"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsRiskFreeInterestRate":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueAssumptionsRiskFreeInterestRate",	"presentation":
[	"http://greenboxpos.com/role/ScheduleofSharebasedPaymentAwardStockOptionsValuationAssumptionsTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Risk-free	interest
rate",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Risk	Free	Interest	Rate",	"documentation":	"The	risk-free
interest	rate	assumption	that	is	used	in	valuing	an	option	on	its	own	shares."	}	}	},	"auth_ref":	[	"r408"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsForfeitures":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsForfeitures",	"presentation":	[
"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"	],	"lang":	{	"en-
us":	{	"role":	{	"negatedLabel":	"Forfeited",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-Option	Equity	Instruments,	Forfeitures",
"documentation":	"Number	of	shares	under	non-option	equity	instrument	agreements	that	were	cancelled	as	a	result	of	occurrence	of	a	terminating	event."	}	}	},	"auth_ref":	[
"r123"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsGranted":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsGranted",	"presentation":	[
"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Granted",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-Option	Equity	Instruments,	Granted",
"documentation":	"Net	number	of	non-option	equity	instruments	granted	to	participants."	}	}	},	"auth_ref":	[	"r16"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsOutstandingNumber":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNonOptionEquityInstrumentsOutstandingNumber",
"presentation":	[	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable",	"http://greenboxpos.com/role/NonvestedRestrictedStockSharesActivityTable0"
],	"lang":	{	"en-us":	{	"role":	{	"periodStartLabel":	"Non-vested	Restricted	Stock	Awards",	"periodEndLabel":	"Non-vested	Restricted	Stock	Awards",	"label":	"Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Non-Option	Equity	Instruments,	Outstanding,	Number",	"documentation":	"Number	of	equity	instruments	other
than	options	outstanding,	including	both	vested	and	non-vested	instruments."	}	}	},	"auth_ref":	[	"r121",	"r122"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized",	"presentation":	[
"http://greenboxpos.com/role/StockBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Number	of	Shares	Authorized	(in	Shares)",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	Authorized",
"documentation":	"Number	of	shares	authorized	for	issuance	under	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r750"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableNumber":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableNumber",	"presentation":	[
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],
"lang":	{	"en-us":	{	"role":	{	"periodEndLabel":	"Exercisable,	Shares",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,
Number",	"documentation":	"The	number	of	shares	into	which	fully	or	partially	vested	stock	options	outstanding	as	of	the	balance	sheet	date	can	be	currently	converted	under
the	option	plan."	}	}	},	"auth_ref":	[	"r387"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableWeightedAverageExercisePrice",
"presentation":	[	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"periodEndLabel":	"Exercisable,	Weighted-Average
Exercise	Price",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,	Weighted	Average	Exercise	Price",	"documentation":
"The	weighted-average	price	as	of	the	balance	sheet	date	at	which	grantees	can	acquire	the	shares	reserved	for	issuance	on	vested	portions	of	options	outstanding	and
currently	exercisable	under	the	stock	option	plan."	}	}	},	"auth_ref":	[	"r387"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisesInPeriodTotalIntrinsicValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisesInPeriodTotalIntrinsicValue",	"crdr":
"debit",	"presentation":	[	"http://greenboxpos.com/role/StockBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Intrinsic	Value",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Exercises	in	Period,	Intrinsic	Value",	"documentation":	"Amount	of	accumulated	difference	between	fair	value	of	underlying	shares	on	dates	of	exercise	and
exercise	price	on	options	exercised	(or	share	units	converted)	into	shares."	}	}	},	"auth_ref":	[	"r400"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriod":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriod",	"presentation":
[	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],
"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Forfeited	or	Expired,	Shares",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,
Forfeitures	and	Expirations	in	Period",	"documentation":	"For	presentations	that	combine	terminations,	the	number	of	shares	under	options	that	were	cancelled	during	the
reporting	period	as	a	result	of	occurrence	of	a	terminating	event	specified	in	contractual	agreements	pertaining	to	the	stock	option	plan	or	that	expired."	}	}	},	"auth_ref":	[
"r865"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriodWeightedAverageExercisePrice":	{
"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriodWeightedAverageExercisePrice",	"presentation":	[
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Forfeited	or	Expired,	Weighted-Average	Exercise	Price",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Forfeitures	and	Expirations	in	Period,	Weighted	Average	Exercise	Price",	"documentation":	"Weighted	average	price	of	options	that	were	either	forfeited	or
expired."	}	}	},	"auth_ref":	[	"r865"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross",
"presentation":	[	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Granted,	Shares",	"label":	"Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Gross",	"documentation":	"Gross	number	of	share	options	(or	share	units)	granted
during	the	period."	}	}	},	"auth_ref":	[	"r389"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",	"presentation":	[
"http://greenboxpos.com/role/StockBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value	(in	Dollars	per	share)",	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value",	"documentation":	"The	weighted	average	grant-date	fair	value	of	options	granted	during
the	reporting	period	as	calculated	by	applying	the	disclosed	option	pricing	methodology."	}	}	},	"auth_ref":	[	"r399"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber",	"presentation":	[
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],
"lang":	{	"en-us":	{	"role":	{	"periodStartLabel":	"Outstanding,	Shares",	"periodEndLabel":	"Outstanding,	Shares",	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Outstanding,	Number",	"documentation":	"Number	of	options	outstanding,	including	both	vested	and	non-vested	options."	}	}	},	"auth_ref":	[
"r385",	"r386"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingWeightedAverageExercisePrice":	{	"xbrltype":
"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingWeightedAverageExercisePrice",	"presentation":	[
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],



"lang":	{	"en-us":	{	"role":	{	"periodStartLabel":	"Outstanding,	Weighted-Average	Exercise	Price",	"periodEndLabel":	"Outstanding,	Weighted-Average	Exercise	Price",	"label":
"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Exercise	Price",	"documentation":	"Weighted	average
price	at	which	grantees	can	acquire	the	shares	reserved	for	issuance	under	the	stock	option	plan."	}	}	},	"auth_ref":	[	"r385",	"r386"	]	},	"us-
gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Type	[Domain]",	"documentation":	"Award	under	share-based
payment	arrangement."	}	}	},	"auth_ref":	[	"r381",	"r382",	"r383",	"r385",	"r386",	"r387",	"r388",	"r389",	"r390",	"r391",	"r392",	"r393",	"r394",	"r395",	"r396",	"r397",	"r398",
"r399",	"r400",	"r401",	"r402",	"r405",	"r406",	"r407",	"r408",	"r409"	]	},	"us-
gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsExercisesInPeriodWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsExercisesInPeriodWeightedAverageExercisePrice",	"presentation":	[
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Exercised,	Weighted-Average	Exercis	Price",	"label":	"Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award,
Options,	Exercises	in	Period,	Weighted	Average	Exercise	Price",	"documentation":	"Weighted	average	price	at	which	option	holders	acquired	shares	when	converting	their
stock	options	into	shares."	}	}	},	"auth_ref":	[	"r390"	]	},	"us-
gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageExercisePrice",
"presentation":	[	"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable",
"http://greenboxpos.com/role/SharebasedPaymentArrangementOptionActivityTable0"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Granted,	Weighted-Average	Exercise	Price",
"label":	"Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Exercise	Price",	"documentation":	"Weighted
average	per	share	amount	at	which	grantees	can	acquire	shares	of	common	stock	by	exercise	of	options."	}	}	},	"auth_ref":	[	"r389"	]	},	"us-
gaap_ShareBasedCompensationOptionAndIncentivePlansPolicy":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationOptionAndIncentivePlansPolicy",	"presentation":	[	"http://greenboxpos.com/role/AccountingPoliciesByPolicy"	],	"lang":	{	"en-us":	{	"role":	{
"terseLabel":	"Share-Based	Payment	Arrangement	[Policy	Text	Block]",	"label":	"Share-Based	Payment	Arrangement	[Policy	Text	Block]",	"documentation":	"Disclosure	of
accounting	policy	for	award	under	share-based	payment	arrangement.	Includes,	but	is	not	limited	to,	methodology	and	assumption	used	in	measuring	cost."	}	}	},	"auth_ref":	[
"r380",	"r384",	"r403",	"r404",	"r405",	"r406",	"r409",	"r410",	"r411",	"r412",	"r413"	]	},	"rvyl_ShareBasedPaymentArrangementOptionActivityAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"ShareBasedPaymentArrangementOptionActivityAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":
"Share	Based	Payment	Arrangement	Option	Activity	Abstract"	}	}	},	"auth_ref":	[]	},	"us-gaap_SharePrice":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"SharePrice",	"presentation":	[	"http://greenboxpos.com/role/RelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Share
Price	(in	Dollars	per	share)",	"label":	"Share	Price",	"documentation":	"Price	of	a	single	share	of	a	number	of	saleable	stocks	of	a	company."	}	}	},	"auth_ref":	[]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardFairValueAssumptionsExpectedTerm1":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardFairValueAssumptionsExpectedTerm1",	"presentation":	[
"http://greenboxpos.com/role/ScheduleofSharebasedPaymentAwardStockOptionsValuationAssumptionsTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Expected	term",
"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Fair	Value	Assumptions,	Expected	Term",	"documentation":	"Expected	term	of	award	under
share-based	payment	arrangement,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},
"auth_ref":	[	"r405"	]	},	"us-gaap_SharesIssued":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharesIssued",	"presentation":	[
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"periodStartLabel":	"Balance	(in	Shares)",	"periodEndLabel":	"Balance	(in	Shares)",
"label":	"Shares,	Issued",	"documentation":	"Number	of	shares	of	stock	issued	as	of	the	balance	sheet	date,	including	shares	that	had	been	issued	and	were	previously
outstanding	but	which	are	now	held	in	the	treasury."	}	}	},	"auth_ref":	[	"r15"	]	},	"us-gaap_SharesIssuedPricePerShare":	{	"xbrltype":	"perShareItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"SharesIssuedPricePerShare",	"presentation":	[	"http://greenboxpos.com/role/ConvertiblePreferredStockDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"terseLabel":	"Shares	Issued,	Price	Per	Share",	"label":	"Shares	Issued,	Price	Per	Share",	"documentation":	"Per	share	or	per	unit	amount	of	equity	securities
issued."	}	}	},	"auth_ref":	[]	},	"rvyl_SharesIssuedToInvestor":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"SharesIssuedToInvestor",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Shares	Issued	to	Investor	(in
Shares)",	"label":	"Shares	Issued	To	Investor"	}	}	},	"auth_ref":	[]	},	"rvyl_SharesIssuedToInvestorValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://greenboxpos.com/20240930",	"localname":	"SharesIssuedToInvestorValue",	"crdr":	"credit",	"presentation":	[	"http://greenboxpos.com/role/LongTermDebtNetDetails"	],
"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Shares	Issued	to	Investor,	Value",	"label":	"Shares	Issued	To	Investor	Value"	}	}	},	"auth_ref":	[]	},	"rvyl_SharesSubjectToExchange":
{	"xbrltype":	"sharesItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":	"SharesSubjectToExchange",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Shares	Subject	To	Exchange	(in	Shares)",	"label":	"Shares	Subject	To
Exchange"	}	}	},	"auth_ref":	[]	},	"rvyl_SharesToBeReturned":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"SharesToBeReturned",	"crdr":	"debit",	"calculation":	{	"http://greenboxpos.com/role/ConsolidatedBalanceSheet":	{	"parentTag":	"us-gaap_StockholdersEquity",	"weight":	-1.0,
"order":	6.0	}	},	"presentation":	[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet"	],	"lang":	{	"en-us":	{	"role":	{	"negatedLabel":	"Less:	Shares	to	be	returned",
"documentation":	"Value	of	share	to	be	returned.",	"label":	"Shares	To	Be	Returned"	}	}	},	"auth_ref":	[]	},	"us-gaap_SignificantAccountingPoliciesTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SignificantAccountingPoliciesTextBlock",	"presentation":	[
"http://greenboxpos.com/role/SummaryofSignificantAccountingPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Significant	Accounting	Policies	[Text	Block]",	"label":
"Significant	Accounting	Policies	[Text	Block]",	"documentation":	"The	entire	disclosure	for	all	significant	accounting	policies	of	the	reporting	entity."	}	}	},	"auth_ref":	[
"r106",	"r197"	]	},	"rvyl_SkyFinancialIntelligenceMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://greenboxpos.com/20240930",	"localname":
"SkyFinancialIntelligenceMember",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Sky	Financial	&
Intelligence	[Member]",	"label":	"Sky	Financial	Intelligence	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_SoftwareDevelopmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"SoftwareDevelopmentMember",	"presentation":	[	"http://greenboxpos.com/role/PropertyPlantandEquipmentTable0"	],	"lang":	{
"en-us":	{	"role":	{	"terseLabel":	"Software	Development	[Member]",	"label":	"Software	Development	[Member]",	"documentation":	"Internally	developed	software	for	sale,
licensing	or	long-term	internal	use."	}	}	},	"auth_ref":	[]	},	"us-gaap_StateAndLocalIncomeTaxExpenseBenefitContinuingOperations":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StateAndLocalIncomeTaxExpenseBenefitContinuingOperations",	"crdr":	"debit",	"calculation":	{
"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable":	{	"parentTag":	"us-gaap_IncomeTaxExpenseBenefit",	"weight":	1.0,	"order":	2.0	}	},
"presentation":	[	"http://greenboxpos.com/role/ScheduleofComponentsofIncomeTaxExpenseBenefitTable"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"State",	"label":	"State
and	Local	Income	Tax	Expense	(Benefit),	Continuing	Operations",	"documentation":	"Amount	of	current	and	deferred	state	and	local	tax	expense	(benefit)	attributable	to
income	(loss)	from	continuing	operations.	Includes,	but	is	not	limited	to,	current	and	deferred	regional,	territorial,	and	provincial	tax	expense	(benefit)	for	non-US	(United
States	of	America)	jurisdiction."	}	}	},	"auth_ref":	[	"r421",	"r807",	"r866",	"r875"	]	},	"us-gaap_StateAndLocalJurisdictionMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"StateAndLocalJurisdictionMember",	"presentation":	[	"http://greenboxpos.com/role/IncomeTaxesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"terseLabel":	"State	and	Local	Jurisdiction	[Member]",	"label":	"State	and	Local	Jurisdiction	[Member]",	"documentation":	"Designated	state	or	local	jurisdiction
entitled	to	levy	and	collect	income	tax."	}	}	},	"auth_ref":	[	"r422"	]	},	"us-gaap_StatementClassOfStockAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"StatementClassOfStockAxis",	"presentation":	[	"http://greenboxpos.com/role/AcquisitionsDetails",
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ConvertiblePreferredStockDetails",	"http://greenboxpos.com/role/LongTermDebtNetDetails",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of	Stock	[Axis]",	"documentation":	"Information	by	the	different
classes	of	stock	of	the	entity."	}	}	},	"auth_ref":	[	"r156",	"r171",	"r172",	"r173",	"r200",	"r221",	"r222",	"r224",	"r226",	"r231",	"r232",	"r274",	"r329",	"r331",	"r332",	"r333",
"r336",	"r337",	"r366",	"r367",	"r370",	"r371",	"r373",	"r490",	"r596",	"r597",	"r598",	"r599",	"r605",	"r606",	"r607",	"r608",	"r609",	"r610",	"r611",	"r612",	"r613",	"r614",
"r615",	"r616",	"r635",	"r656",	"r676",	"r698",	"r699",	"r700",	"r701",	"r702",	"r785",	"r804",	"r812"	]	},	"us-gaap_StatementEquityComponentsAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementEquityComponentsAxis",	"presentation":	[
"http://greenboxpos.com/role/LongTermDebtNetDetails",	"http://greenboxpos.com/role/ScheduleofStockbyClassTable",
"http://greenboxpos.com/role/ScheduleofStockbyClassTable0",	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity
Components	[Axis]",	"documentation":	"Information	by	component	of	equity."	}	}	},	"auth_ref":	[	"r15",	"r84",	"r87",	"r88",	"r157",	"r186",	"r187",	"r188",	"r204",	"r205",
"r206",	"r208",	"r213",	"r216",	"r218",	"r230",	"r275",	"r276",	"r313",	"r375",	"r446",	"r447",	"r455",	"r456",	"r457",	"r459",	"r463",	"r464",	"r470",	"r471",	"r472",	"r473",
"r474",	"r475",	"r476",	"r493",	"r495",	"r496",	"r497",	"r498",	"r499",	"r502",	"r503",	"r512",	"r578",	"r585",	"r586",	"r587",	"r605",	"r676"	]	},
"srt_StatementGeographicalAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"StatementGeographicalAxis",	"presentation":	[
"http://greenboxpos.com/role/OperatingLeasesDetails",	"http://greenboxpos.com/role/ScheduleofFiniteLivedIntangibleAssetsTable",
"http://greenboxpos.com/role/ScheduleofGoodwillTable0",	"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable",
"http://greenboxpos.com/role/ScheduleofSegmentReportingInformationbySegmentTable0"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Geographical	[Axis]"	}	}	},	"auth_ref":	[
"r262",	"r263",	"r527",	"r528",	"r529",	"r530",	"r531",	"r532",	"r533",	"r534",	"r535",	"r536",	"r537",	"r538",	"r539",	"r540",	"r541",	"r542",	"r543",	"r544",	"r545",	"r546",
"r547",	"r548",	"r549",	"r550",	"r551",	"r552",	"r553",	"r554",	"r555",	"r556",	"r619",	"r621",	"r623",	"r683",	"r685",	"r688",	"r697",	"r703",	"r705",	"r706",	"r707",	"r708",
"r709",	"r710",	"r711",	"r712",	"r713",	"r719",	"r746",	"r761",	"r762",	"r763",	"r764",	"r765",	"r766",	"r767",	"r768",	"r770",	"r773",	"r864",	"r908",	"r909",	"r910",	"r911",
"r912",	"r913",	"r914",	"r915",	"r916",	"r917",	"r918",	"r919",	"r920",	"r921",	"r922",	"r923",	"r924",	"r925",	"r926",	"r927",	"r928",	"r929",	"r930",	"r931",	"r932",	"r933",
"r934",	"r935"	]	},	"us-gaap_StatementLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementLineItems",	"presentation":
[	"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ConsolidatedCashFlow",
"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	[Line	Items]",	"documentation":	"Line	items	represent	financial
concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},
"auth_ref":	[	"r204",	"r205",	"r206",	"r230",	"r503",	"r524",	"r594",	"r616",	"r627",	"r628",	"r629",	"r630",	"r631",	"r632",	"r635",	"r638",	"r639",	"r640",	"r641",	"r642",	"r643",
"r644",	"r645",	"r646",	"r648",	"r649",	"r650",	"r651",	"r652",	"r654",	"r657",	"r658",	"r662",	"r663",	"r664",	"r665",	"r666",	"r667",	"r668",	"r669",	"r670",	"r671",	"r672",
"r673",	"r676",	"r774"	]	},	"us-gaap_StatementOfCashFlowsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"StatementOfCashFlowsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	of	Cash	Flows	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_StatementOfFinancialPositionAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementOfFinancialPositionAbstract",
"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	of	Financial	Position	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_StatementOfIncomeAndComprehensiveIncomeAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementOfIncomeAndComprehensiveIncomeAbstract",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedIncomeStatement"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Comprehensive	income	statement:",	"label":	"Statement	of
Comprehensive	Income	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_StatementOfStockholdersEquityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"StatementOfStockholdersEquityAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	of	Stockholders'	Equity	[Abstract]"	}	}	},	"auth_ref":	[]	},
"us-gaap_StatementTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementTable",	"presentation":	[
"http://greenboxpos.com/role/ConsolidatedBalanceSheet_Parentheticals",	"http://greenboxpos.com/role/ConsolidatedCashFlow",
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"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{	"en-us":	{	"role":	{	"terseLabel":	"Issuances	of	common	stock	for	acquisition	(in	Shares)",	"label":
"Stock	Issued	During	Period,	Shares,	Acquisitions",	"documentation":	"Number	of	shares	of	stock	issued	during	the	period	pursuant	to	acquisitions."	}	}	},	"auth_ref":	[	"r83",
"r84",	"r118"	]	},	"us-gaap_StockIssuedDuringPeriodSharesConversionOfConvertibleSecurities":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"StockIssuedDuringPeriodSharesConversionOfConvertibleSecurities",	"presentation":	[	"http://greenboxpos.com/role/ShareholdersEquityType2or3"	],	"lang":	{
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"label":	"Shares	Issued,	Shares,	Share-Based	Payment	Arrangement,	before	Forfeiture",	"documentation":	"Number,	before	forfeiture,	of	shares	issued	under	share-based
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During	Period,	Shares	(in	Shares)",	"label":	"Stock	Repurchased	During	Period,	Shares",	"documentation":	"Number	of	shares	that	have	been	repurchased	during	the	period
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