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FORWARD-LOOKING STATEMENTSThis Quarterly Report on Form 10-Q contains forward-looking statements within the meaning of the federal securities laws, which are statements that
involve substantial risks and uncertainties. Forward-looking statements generally relate to future events or our future financial or operating performance. In some cases, you can identify
forward-looking statements because they contain words such as &€cemay,a€ a€oewill,a€ a€ceshall, a€ a€oeshould,a€ a€oeexpects,a€ a€ceplans,a€ a€ceanticipates,a€ a€cecould,a€ a€oeintends,a€
a€cetarget,a€ a€oeprojects,a€ a€cecontemplates,a€ d€mbelieves,a€ d€ceestimates,a€ a€epredicts,a€ d€cepotential, &€ or &€cecontinued€ or the negative of these words or other similar terms or
expressions that concern our expectations, strategy, plans, or intentions. Forward-looking statements contained in this Quarterly Report on Form 10-Q include, but are not limited to, statements
about: &€¢our expectations regarding our revenue, expenses, and other operating results;4€¢our future financial performance;a€¢our expectations and management of future growth;a€¢our
ability to acquire new members and successfully retain existing members;a€¢our ability to acquire new customers and successfully retain existing customers;a€¢our ability to achieve or
maintain our profitability;a€¢future investments in our business, our anticipated capital expenditures, and our estimates regarding our capital requirements;a€c¢the costs and success of our
sales and marketing efforts, and our ability to promote our brand;a€¢our ability to effectively manage our growth, including our ability to identify, retain, and recruit personnel, and maintain
our culture;a€¢our ability to comply with laws and regulations; &€ ¢our ability to successfully defend litigation brought against us; a€¢our ability to maintain, protect, and enhance our
intellectual property rights and any costs associated therewith;a€¢our ability to maintain data privacy and data security;a€¢our ability to respond to rapid technological changes;a€¢our
expectations regarding the impact of uncertainty in the current economic environment and macroeconomic uncertainty;a€¢our ability to compete effectively with existing competitors and new
market entrants; a€¢the growth rates of the markets in which we compete;a€¢the increased expenses associated with being a public company; &€¢the impact of any cost-savings or
restructuring activities we may undertake in the future;a€¢the sufficiency of our cash and cash equivalents and marketable securities to meet our liquidity needs;a€¢our ability to comply with
modified or new laws and regulations applying to our business;a€¢our ability to successfully identify, acquire, and integrate companies and assets;a€¢developments and projections relating to
our competitors and our industry, including competing solutions;a€¢impact from future regulatory, judicial, and legislative changes or developments that may affect our customersa€™ or our
business; anda€¢the risks related to our Class A common stock and our dual class common stock structure.We caution you that the foregoing list may not contain all of the forward-looking
statements made in this Quarterly Report on Form 10-Q. Table of ContentsYou should not rely upon forward-looking statements as predictions of future events. We have based the forward-
looking statements contained in this Quarterly Report on Form 10-Q primarily on our current expectations and projections about future events and trends that we believe may affect our
business, results of operations, financial condition, and prospects. The outcome of the events described in these forward-looking statements is subject to risks, uncertainties, and other factors
described in the section titled 4€ceRisk Factorsa€ in Part I, Item 1A of our Annual Report on Form 10-K for the fiscal year ended March 31, 2024 filed with the Securities and Exchange
Commission, the SEC, on May 23, 2024, and elsewhere in this Quarterly Report on Form 10-Q, as well as in our other filings with the SEC. Moreover, we operate in a very competitive and
rapidly changing environment. New risks and uncertainties emerge from time to time, and it is not possible for us to predict all risks and uncertainties that could have an impact on the forward-
looking statements contained in this Quarterly Report on Form 10-Q. The results, events, and circumstances reflected in the forward-looking statements may not be achieved or occur, and
actual results, events, or circumstances could differ materially from those described in the forward-looking statements. The forward-looking statements made in this Quarterly Report on Form
10-Q relate only to events as of the date on which the statements are made. We undertake no obligation to update any forward-looking statements made in this Quarterly Report on Form 10-Q
to reflect events or circumstances after the date of this Quarterly Report on Form 10-Q or to reflect new information or the occurrence of unanticipated events, except as required by law. We
may not actually achieve the plans, intentions, or expectations disclosed in our forward-looking statements, and you should not place undue reliance on our forward-looking statements. Our
forward-looking statements do not reflect the potential impact of any future acquisitions, mergers, dispositions, joint ventures, or investments we may make. In addition, statements that &€cewe
believea€ and similar statements reflect our beliefs and opinions on the relevant subject. These statements are based upon information available to us as of the date of this Quarterly Report on
Form 10-Q, and while we believe such information forms a reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to
indicate that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information. These statements are inherently uncertain and you are cautioned not to
unduly rely upon these statements. Table of ContentsPART 14€”FINANCIAL INFORMATIONItem 1. Condensed Consolidated Financial Statements (Unaudited)DOXIMITY, INC.CONDENSED
CONSOLIDATED BALANCE SHEETS(in thousands, except per share data)(unaudited)June 30, 2024March 31, 2024AssetsCurrent assets:Cash and cash

equivalents$111,442A $96,785A Marketable securities639,046A 666,115A Accounts receivable, net of allowance for doubtful accounts of $1,597 and $1,893 at JuneA 30, 2024 and MarchA 31,
2024, respectively120,910A 101,332A Prepaid expenses and other current assets37,068A 48,709A Total current assets908,466A 912,941A Property and equipment,

net12,869A 12,318A Deferred income tax assets44,742A 45,068A Operating lease right-of-use assets11,852A 12,332A Intangible assets, net26,256A 27,317A Goodwill67,940A 67,940A Other
assets1,333A 1,458A Total assets$1,073,458A $1,079,374A Liabilities and Stockholdersa€™ EquityCurrent liabilities:Accounts payable$1,656A $2,253A Accrued expenses and other current
liabilities28,488A 43,703A Deferred revenue, current102,943A 99,145A Operating lease liabilities, current2,190A 2,149A Total current liabilities135,277A 147,250A Deferred revenue, non-
current116A 211A Operating lease liabilities, non-current11,841A 12,397A Contingent earn-out consideration liability, non-current5,349A 10,895A Other liabilities, non-

current7,295A 7,224A Total liabilities159,878A 177,977A Commitments and contingencies (Note 11)Stockholders' Equity Preferred stock, $0.001 par value; 100,000 shares authorized as of
JuneA 30, 2024 and MarchA 31, 2024, respectively; zero shares issued and outstanding as of JuneA 30, 2024 and MarchA 31, 2024, respectivelya€”A 4€”A Class A and Class B common stock,
$0.001 par value; 1,500,000 shares authorized as ofJuneA 30, 2024 and MarchA 31, 2024, respectively; 185,704 and 186,562 shares issued and outstanding as ofJuneA 30, 2024 and

MarchA 31, 2024, respectively186A 187A Additional paid-in capital841,470A 823,885A Accumulated other comprehensive loss(1,008)(2,664)Retained earnings72,932A 79,989A Total
stockholdersa€™ equity913,580A 901,397A Total liabilities and stockholdersa€™ equity$1,073,458A $1,079,374A The accompanying notes are an integral part of these condensed consolidated
financial statements.1Table of ContentsDOXIMITY, INC.CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS(in thousands, except per share data)(unaudited)Three Months Ended
June 30,20242023Revenue$126,676A $108,469A Cost of revenue13,550A 13,153A Gross profit113,126A 95,316A Operating expenses:Research and development22,574A 21,931A Sales and
marketing35,244A 34,455A General and administrative9,255A 9,247A Total operating expenses67,073A 65,633A Income from operations46,053A 29,683A Other income,

net7,116A 4,839A Income before income taxes53,169A 34,522A Provision for income taxes11,792A 6,116A Net income$41,377A $28,406A Net income per share attributable to Class A and
Class B common stockholders:Basic$0.22A $0.15A Diluted$0.21A $0.13A Weighted-average shares used in computing net income per share attributable to Class A and Class B common
stockholders:Basic185,610A 194,521A Diluted199,224A 212,355A The accompanying notes are an integral part of these condensed consolidated financial statements.2Table of
ContentsDOXIMITY, INC.CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (in thousands)(unaudited)Three Months Ended June 30,20242023Net

income$41,377A $28,406A Other comprehensive incomeChange in unrealized gain on available-for-sale-securities, net of tax provision of $557 and $590,

respectively1,656A 1,747A Comprehensive income$43,033A $30,153A The accompanying notes are an integral part of these condensed consolidated financial statements.3Table of
ContentsDOXIMITY, INC.CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS&€™ EQUITY(in thousands)(unaudited)Three Months Ended June 30, 2024Class A and Class B
Common StockAdditional Paid-InCapitalAccumulated Other Comprehensive LossRetained EarningsStockholders' EquitySharesAmountBalance as of March 31,

2024186,562A $187A $823,885A $(2,664)$79,989A $901,397A Stock-based compensationa€”A a€”A 16,097A a€”A a€”A 16,097A Exercise of stock

options784A 1A 2,547A 4€”A a€”A 2,548A Vesting of restricted stock units211A 4€”A 4€”A a€”A 4€”A 4€”A Tax withholding on shares under stock-based compensation

awardsa€”A a€”A (2,394)a€”A a€”A (2,394)Repurchase and retirement of common stock, including excise tax(1,853)(2)a€”A 4€”A (48,434)(48,436)Common stock warrant

expensea€”A 4€”A 1,335A a€”A a€”A 1,335A Other comprehensive incomea€”A 4€”A a€”A 1,656A a4€”A 1,656A Net incomea€”A a€”A a€”A a€”A 41,377A 41,377A Balance as of June 30,
2024185,704A $186A $841,470A $(1,008)$72,932A $913,580A Three Months Ended June 30, 2023Class A and Class B Common StockAdditional Paid-InCapitalAccumulated Other
Comprehensive LossRetained EarningsStockholders' EquitySharesAmountBalance as of March 31, 2023193,941A $194A $762,150A $(14,083)$217,855A $966,116A Stock-based
compensationa€”A a€”A 12,959A a4€”A a€”A 12,959A Exercise of stock options1,251A 1A 3,292A a€”A a€”A 3,293A Vesting of restricted stock units121A 4€”A 4€”A 4€”A 4€”A a€”A Tax
withholding on shares under stock-based compensation awardsa€”A a€”A (1,964)a€”A 4€”A (1,964)Repurchase and retirement of common stock(664)a€”A a€”A a€”A (21,105)(21,105)Common
stock warrant expensea€”A a€”A 1,335A a€”A a€”A 1,335A Other comprehensive incomea€”A a€”A a€”A 1,747A a€”A 1,747A Net incomea€”A a€”A a€”A a€”A 28,406A 28,406A Balance as of
June 30, 2023194,649A $195A $777,772A $(12,336)$225,156A $990,787A The accompanying notes are an integral part of these condensed consolidated financial statements.4Table of
ContentsDOXIMITY, INC.CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS(in thousands)(unaudited)Three Months Ended June 30,20242023Cash flows from operating
activitiesNet income$41,377A $28,406A Adjustments to reconcile net income to net cash provided by operating activities:Depreciation and amortization2,562A 2,604A Stock-based
compensation, net of amounts capitalized17,090A 14,001A Non-cash lease expense481A 537A Accretion of discount on marketable securities, net(2,360)(299)Net loss on sale of marketable
securitiesa€”A 273A Amortization of deferred contract costs2,726A 2,667A Change in fair value of contingent earn-out consideration liabilityZOZA 269A Other(738)(421)Changes in operating
assets and liabilities:Accounts receivable(19,372)14,032A Prepaid expenses and other assets10,460A 2,589A Deferred contract costs(1,431)(1,210)Accounts payable, accrued expenses and
other liabilities(12,942)677A Deferred revenue3,704A (6,922)Operating lease liabilities(516)(3)Net cash provided by operating activities41,243A 57,200A Cash flows from investing
activitiesPurchases of property and equipmenté€”A (70)Internal-use software development costs(1,704)(1,494)Purchases of marketable securities(170,413)(35,284)Maturities of marketable
securities202,058A 116,649A Sales of marketable securitiesa€”A 37,525A Net cash provided by investing activities29,941A 117,326A Cash flows from financing activitiesProceeds from issuance
of common stock upon exercise of stock option52,551A 3,285A Taxes paid related to net share settlement of equity awards(2,394)(1,964)Repurchase of common stock(51,214)(21,755)Payment
of contingent consideration related to a business combination(5,470)(5,390)Net cash used in financing activities(56,527)(25,824)Net increase in cash and cash

equivalents14,657A 148,702A Cash and cash equivalents, beginning of period96,785A 158,027A Cash and cash equivalents, end of period $111,442A $306,729A Supplemental disclosures of
cash flow informationCash paid for taxes, net of refunds$12,907A $a€”A Non-cash financing and investing activitiesShare repurchases included in accrued expenses$1,002A $99A Excise tax
payable on share repurchases$1,713A $a€”A The accompanying notes are an integral part of these condensed consolidated financial statements.5Table of ContentsDOXIMITY, INC.NOTES TO
CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (unaudited) 1.A A Description of BusinessDoximity,A Inc. (the &€ceCompanya€) was incorporated in the state of Delaware in April
2010 as 3MD Communications, Inc. and is headquartered in San Francisco, California. The Company subsequently changed its name to Doximity, Inc. in June 2010. The Company provides an
online platform, which enables physicians and other healthcare professionals to collaborate with their colleagues, stay up to date with the latest medical news and research, manage their
careers and on-call schedules, streamline documentation and administrative paperwork, and conduct virtual patient visits. The Companya€™s customers primarily include pharmaceutical
companies and health systems that connect with healthcare professionals through the Companya€™s digital Marketing and Hiring Solutions. Marketing Solutions provide customers with the
ability to share tailored content on the network. Hiring Solutions enable customers to identify, connect with, and hire from the network of both active and passive potential medical professional
candidates.2.A A Summary of Significant Accounting PoliciesThere have been no material changes to the significant accounting policies of the Company during the three months ended June 30,
2024 as compared to those described in the Companya€™s Annual Report on Form 10-K for the fiscal year ended MarchA 31, 2024 and filed with the SEC on May 23, 2024.Basis of Presentation
and Principles of ConsolidationThe accompanying unaudited condensed consolidated financial statements have been prepared in accordance with generally accepted accounting principles in
the United States of America (4€0eU.S. GAAP&€) and applicable rules and regulations of the U.S. Securities and Exchange Commission (4€0eSECA€) regarding interim financial reporting.
Accordingly, they do not include all disclosures normally required in annual consolidated financial statements prepared in accordance with U.S. GAAP. Therefore, these unaudited condensed
consolidated financial statements should be read in conjunction with the audited consolidated financial statements and notes included in the Companya€™s Annual Report on Form 10-K for the
fiscal year ended MarchA 31, 2024.The accompanying condensed consolidated financial statements include the accounts of the Company and its consolidated subsidiaries. All intercompany
transactions and balances have been eliminated in consolidation. In the opinion of the Companya€™ s management, the information contained herein reflects all adjustments necessary for a fair
presentation of the Companya€™s financial position, results of operations, stockholdersa€™ equity, and cash flows. The results of operations for the three months ended June 30, 2024, shown in
this report are not necessarily indicative of the results to be expected for the full year ending MarchA 31, 2025.Fiscal YearThe Companya€™s fiscal year ends on March 31st. Unless otherwise
noted, all references to a particular year shall mean the Companya€™s fiscal year.Use of EstimatesThe preparation of the Companya€™s condensed consolidated financial statements in
conformity with U.S. GAAP requires management to make estimates and assumptions that affect the amounts stated in the condensed consolidated financial statements and accompanying
notes. These judgments, estimates, and assumptions are used for, but not limited to, revenue recognition, the fair values of acquired intangible assets and goodwill, the useful lives of long-lived
assets, fair value of contingent earn-out consideration, and deferred income taxes. The Company bases its estimates on historical experience and on assumptions that management considers
reasonable. The Company assesses these estimates on a regular basis; however, actual results could differ from these estimates due to risks and uncertainties, including uncertainty in the
current economic environment.Concentrations of Credit RiskFinancial instruments that potentially subject the Company to concentrations of credit risk consist primarily of cash and cash
equivalents, marketable securities, and accounts receivable. The pri