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in	this	Annual	Report	on	FormÂ	10-K,	or	incorporated	by	reference	into	this	Annual	Report	on	FormÂ	10-K,	are	â€œforward-looking	statementsâ€​	within	the	meaning	of	the	Private	Securities
Litigation	Reform	Act	of	1995,	SectionÂ	27A	of	the	Securities	Act	of	1933,	as	amended	(the	â€œSecurities	Actâ€​),	and	SectionÂ	21E	of	the	Securities	Exchange	Act	of	1934,	as	amended	(the
â€œExchange	Actâ€​).	The	words	â€œanticipate,â€​	â€œseek,â€​	â€œproject,â€​	â€œfuture,â€​	â€œlikely,â€​	â€œbelieve,â€​	â€œmay,â€​	â€œshould,â€​	â€œcould,â€​	â€œwill,â€​	â€œestimate,â€​
â€œexpect,â€​	â€œplan,â€​	â€œintendâ€​	and	similar	expressions,	as	they	relate	to	us,	are	intended	to	identify	forward-looking	statements.	Forward-looking	statements	include	statements
relating	to,	among	other	things:â—​future	water	supply	needs	in	Colorado	and	how	such	needs	will	be	met;â—​anticipated	revenue	from	water	sales;â—​anticipated	increases	in	residential	and
commercial	demand	for	water	services	and	competition	for	these	services;â—​estimated	population	increases	in	the	Denver	metropolitan	area	and	the	South	Platte	River	basin;â—​increased
demand	for	single-family	rental	homes;â—​plans	for,	and	the	efficiency	of,	development	of	our	Sky	Ranch	property;â—​our	competitive	advantage;â—​the	impact	of	individual	housing	and
economic	cycles	on	the	number	of	connections	we	can	serve	with	our	water;â—​the	number	of	new	water	connections	needed	to	recover	the	costs	of	our	water	supplies;â—​the	number	of	units
planned	for	development	at	Sky	Ranch;â—​the	timing	of	the	completion	of	construction	and	sale	of	finished	lots	at	Sky	Ranch;â—​the	number	of	lots	expected	to	be	delivered	in	a	fiscal	period;â—​
anticipated	financial	results,	including	anticipated	increases	in	customers	and	revenue,	from	development	of	our	Sky	Ranch	property;â—​estimated	tap	fees	to	be	generated	from	the
development	of	the	various	phases	of	Sky	Ranch;â—​anticipated	expansion	and	rental	dates	for	our	single-family	rental	homes;â—​anticipated	revenue	and	cash	flows	from	our	single-family	rental
homes;â—​timing	of	and	interpretation	of	royalties	to	the	State	Board	of	Land	Commissioners;â—​participation	in	regional	water	projects,	including	â€œWISEâ€​	(as	defined	herein)	and	the
timing	and	availability	of	water	from,	and	projected	costs	related	to,	WISE;â—​increases	in	future	water	or	wastewater	tap	fees;â—​our	ability	to	collect	fees	and	charges	from	customers	and
other	users;â—​the	estimated	amount	of	reimbursable	costs	for	Sky	Ranch	and	the	collectability	of	reimbursables;â—​anticipated	timing	and	amount	of,	and	sources	of	funding	for,	(i)Â	capital
expenditures	to	construct	infrastructure	and	increase	production	capacities,	(ii)Â	compliance	with	water,	environmental	and	other	regulations,	and	(iii)Â	operations,	including	delivery	and
treatment	of	water	and	wastewater;â—​capital	required	and	costs	to	develop	Sky	Ranch;â—​anticipated	development	of	other	phases	concurrently	with	the	second	phase	of	Sky	Ranch;â—​plans	to
provide	water	for	drilling	and	hydraulic	fracturing	of	oil	and	gas	wells;â—​changes	in	oil	and	gas	drilling	activity	on	our	property,	on	the	Lowry	Ranch,	or	in	the	surrounding	areas;â—​estimated
costs	of	earthwork,	erosion	control,	streets,	drainage	and	landscaping	at	Sky	Ranch;â—​the	anticipated	revenue	from	customers	in	the	Rangeview	District,	Sky	Ranch	Districts,	and	Elbert	&
Highway	86	District;â—​plans	for	the	use	and	development	of	our	water	assets	and	potential	delays;â—​estimated	number	of	connections	we	can	serve	with	our	existing	water	rights;â—​factors
affecting	demand	for	water;â—​our	ability	to	meet	customer	demands	in	a	sustainable	and	environmentally	friendly	way;â—​our	ability	to	reduce	the	amount	of	up-front	construction	costs	for
water	and	wastewater	systems;â—​costs	and	plans	for	treatment	of	water	and	wastewater;â—​anticipated	number	of	deep-water	wells	required	to	continue	expanding	and	developing	our
Rangeview	Water	Supply;â—​expenditures	for	expenses	and	capital	needs	of	the	Rangeview	District;â—​regional	cooperation	among	area	water	providers	in	the	development	of	new	water
supplies	and	water	storage,	transmission	and	distribution	systems	as	the	most	cost-effective	way	to	expand	and	enhance	service	capacities;â—​plans	to	drill	water	wells	into	aquifers	located
beneath	the	Lowry	Ranch	and	the	timing	and	estimated	costs	of	such	a	build	out;2	Table	of	Contentsâ—​sufficiency	of	tap	fees	to	fund	infrastructure	costs	of	the	Rangeview	District;â—​our	ability
to	assist	Colorado	â€œFront	Rangeâ€​	water	providers	in	meeting	current	and	future	water	needs;â—​plans	to	use	raw	water,	effluent	water	or	reclaimed	water	for	agricultural	and	irrigation
uses;â—​factors	that	may	impact	labor	and	material	costs;â—​use	of	third	parties	to	construct	water	and	wastewater	facilities	and	Sky	Ranch	lot	improvements;â—​plans	to	utilize	fixed-price
contracts;â—​estimated	supply	capacity	of	our	water	assets;â—​our	belief	that	we	have	exceeded	market	expectations	with	the	delivery	of	our	lots	at	Sky	Ranch;â—​the	impact	of	future
cyberattacks	on	our	business,	financial	condition,	operating	results	and	reputation;â—​our	ability	to	comply	with	permit	requirements	and	environmental	regulations	and	the	cost	of	such
compliance;â—​the	impact	of	water	quality,	solid	waste	disposal	and	environmental	regulations	on	our	financial	condition	and	results	of	operations;â—​our	belief	that	several	long-term	land
development	and	housing	factors	remain	positive;â—​our	belief	that	Sky	Ranch	is	better	positioned	to	navigate	the	changing	market	then	competitors;	â—​the	impact	of	the	downturn	in	the
homebuilding	market	and	increased	interest	rates	on	our	business	and	financial	condition;â—​the	recoverability	of	water	and	wastewater	service	costs	from	rates;â—​forfeitures	of	option	grants,
vesting	of	non-vested	options	and	the	fair	value	of	option	awards;â—​the	sufficiency	of	our	working	capital	and	financing	sources	to	fund	our	operations;â—​estimated	costs	of	public
improvements	to	be	funded	by	Pure	Cycle	and	constructed	on	behalf	of	the	Sky	Ranch	Community	Authority	Board;â—​the	anticipated	development	of	the	Sky	Ranch	Academy	and	the	timing	of
enrollment	of	upper	grades;	â—​service	life	of	constructed	facilities;â—​accounting	estimates	and	the	impact	of	new	accounting	pronouncements;	andâ—​the	effectiveness	of	our	disclosure
controls	and	procedures	and	our	internal	controls	over	financial	reporting.â€‹Forward-looking	statements	reflect	our	current	views	with	respect	to	future	events	and	are	subject	to	certain	risks,



uncertainties,	and	assumptions.	There	are	no	assurances	that	any	of	our	expectations	will	be	realized,	and	actual	results	could	differ	materially	from	those	in	such	statements.	Factors	that	could
cause	actual	results	to	differ	from	those	contemplated	by	such	forward-looking	statements	include,	without	limitation:â—​outbreaks	of	disease,	such	as	the	COVID-19	pandemic,	and	related	stay-
at-home	orders,	quarantine	policies	and	restrictions	on	travel,	trade	and	business	operations,	and	the	related	impacts	to	the	general	economy;â—​political	and	economic	instability,	whether
resulting	from	natural	disasters,	wars,	terrorism,	pandemics	or	other	sources;â—​our	ability	to	successfully	expand	our	single-family	home	rental	business	and	rent	our	single-family	homes	at
rates	sufficient	to	cover	our	costs;â—​the	timing	of	new	home	construction	and	other	development	in	the	areas	where	we	may	sell	our	water,	which	in	turn	may	be	impacted	by	credit	availability
and	rising	inflation	and	interest	rates;â—​population	growth;â—​changes	in	employment	levels,	job	and	personal	income	growth	and	household	debt-to-income	levels;â—​changes	in	consumer
confidence	generally	and	confidence	of	potential	home	buyers	in	particular;â—​declines	in	property	values	which	impact	tax	revenue	to	the	Sky	Ranch	Community	Authority	Board	which	would
impact	their	ability	to	repay	us;â—​changes	in	the	supply	of	available	new	or	existing	homes	and	other	housing	alternatives,	such	as	apartments	and	other	residential	rental	property;â—​timing	of
oil	and	gas	development	in	the	areas	where	we	sell	our	water;â—​the	market	price	of	homes,	rental	rates,	and	water,	oil	and	gas	prices;â—​changes	in	customer	consumption	patterns;â—​changes
in	applicable	statutory	and	regulatory	requirements;â—​changes	in	governmental	policies	and	procedures,	including	with	respect	to	land	use	and	environmental	and	tax	matters;â—​changes	in
interest	rates;â—​changes	in	tenant	relief	laws,	including	laws	regulating	evictions,	rent	control	laws,	and	other	regulations	that	limit	our	ability	to	increase	rental	rates;â—​changes	in	private
and	federal	mortgage	financing	programs	and	lending	practices;3	Table	of	Contentsâ—​uncertainties	in	the	estimation	of	water	available	under	decrees;â—​uncertainties	in	the	estimation	of
number	of	connections	we	can	service	with	our	existing	water	supplies;â—​uncertainties	in	the	estimation	of	costs	of	delivery	of	water	and	treatment	of	wastewater;â—​uncertainties	in	the
estimation	of	the	service	life	of	our	systems;â—​uncertainties	in	the	estimation	of	costs	of	construction	projects;â—​uncertainties	in	the	amount	of	reimbursable	costs	we	may	ultimately	collect;â
—​the	strength	and	financial	resources	of	our	competitors;â—​our	ability	to	find	and	retain	skilled	personnel;â—​climatic	and	weather	conditions,	including	floods,	droughts	and	freezing
conditions;â—​turnover	of	elected	and	appointed	officials	and	delays	caused	by	political	concerns	and	government	procedures;â—​availability	and	cost	of	labor,	material	and	equipment;â—​
engineering	and	geological	problems;â—​environmental	risks	and	regulations;â—​our	ability	to	raise	capital;â—​changes	in	corporate	tax	rates;â—​our	ability	to	negotiate	contracts	with
customers;â—​uncertainties	in	water	court	rulings;	â—​security	and	cyberattacks,	including	unauthorized	access	to	confidential	information	on	our	information	technology	systems;	andâ—​the
factors	described	under	â€œRisk	Factorsâ€​	in	this	Annual	Report	on	Form	10-K.â€‹We	undertake	no	obligation,	and	disclaim	any	obligation,	to	publicly	update	or	revise	any	forward-looking
statements,	whether	because	of	new	information,	future	events	or	otherwise.	All	forward-looking	statements	are	expressly	qualified	by	this	cautionary	statement.PARTÂ	IItemÂ	1Â	â€“
BusinessUnless	otherwise	specified	or	the	context	otherwise	requires,	any	reference	to	â€œPure	Cycle,â€​	the	â€œCompany,â€​	â€œwe,â€​	â€œusâ€​	or	â€œourâ€​	is	to	Pure	Cycle	Corporation
and	its	wholly-owned	subsidiaries	on	a	consolidated	basis.We	are	a	diversified	water	and	wastewater	service	provider,	land	developer,	and	home	rental	company.	We	provide	wholesale	water
and	wastewater	services	in	the	Denver,	Colorado	area,	develop	land	we	own	into	master	planned	communities,	and	develop	single-family	homes	for	rent.	Each	of	our	businesses,	providing	water
and	wastewater	services,	land	development	and	single-family	home	rentals	generate	attractive	recurring	monthly	income.For	more	than	30	years,	we	have	accumulated	and	continue	to
accumulate	a	portfolio	of	valuable	water	rights	and	land	interests	along	the	Front	Range	of	Colorado.	We	have	added	an	extensive	network	of	wholesale	water	production,	storage,	treatment
and	distribution	systems,	and	wastewater	collection	and	treatment	systems	that	we	operate	and	maintain	to	serve	domestic,	commercial,	and	industrial	customers	in	the	eastern	Denver
metropolitan	region	(the	illustration	below	notes	the	general	area	of	our	land	and	water	assets).	Our	primary	land	asset,	known	as	Sky	Ranch,	is	in	one	of	the	most	active	development	areas	in
the	Denver	metropolitan	region	along	the	rapidly	developing	I-70	corridor,	and	we	are	developing	lots	at	Sky	Ranch	for	residential,	commercial,	retail,	and	light	industrial	uses.	Sky	Ranch	is
zoned	to	include	up	to	3,200	single	family	and	multifamily	homes,	parks,	open	spaces,	trails,	recreational	centers,	schools,	and	over	two	million	square	feet	of	retail,	commercial	and	light
industrial	space,	all	of	which	will	be	serviced	by	our	water	and	wastewater	services	segment.	Additionally,	we	have	retained	lots	in	our	Sky	Ranch	development	for	our	single-family	rental
business	where	we	build	single-family	homes	for	rent	under	annual	lease	agreements.	With	14	homes	currently	owned	and	rented,	we	continue	to	expand	this	new	line	of	business	which	may
include	more	than	200	rental	homes	at	Sky	Ranch	over	the	next	several	years.	Through	our	land	development	segment,	we	develop	master	planned	communities	creating	value	and	opportunity
for	homeowners,	and	businesses	who	also	become	water	and	wastewater	customers	along	the	busy	I-70	corridor	of	the	Denver	metropolitan	area.	Our	land	development	segment	was	borne
from	our	desire	to	capitalize	on	the	increase	in	the	value	water	provides	to	raw	land	in	the	Colorado	Front	Range.	Our	land	development	activities	provide	a	strategic	complement	to	our	water
and	wastewater	resource	and	service	business,	and	vice	versa.	One	of	the	most	significant	components	of	any	master	planned	community	in	Colorado	is	its	ability	to	bring	high	quality	domestic
4	Table	of	Contentswater,	irrigation	water,	and	wastewater	services	to	the	community.	Having	control	over	the	water	resources	in	conjunction	with	developing	the	land	enables	us	to	efficiently
build	and	maintain	infrastructure	for	potable	water	and	irrigation	water	distribution,	wastewater	and	storm	water	collection,	roads,	parks,	open	spaces,	and	other	investments.	It	also	enables	us
to	efficiently	align	construction	and	delivery	of	these	investments	with	phased	take-down	commitments	from	our	home	builder	customers,	minimizing	expensive	excess	capacity	or	downtime
with	these	significant	investments.	By	being	the	landowner,	land	developer,	and	water/wastewater	provider,	we	believe	we	offer	a	more	efficient	development	timeline,	with	more	competitive
lot	pricing,	which	results	in	a	more	affordable	and	marketable	for	sale	and	for	rent	home	product.	Our	rental	homes,	water	and	land	assets	are	designed,	constructed,	operated,	and	maintained
by	us.	Our	water,	land	development	and	home	rental	activities	are	each	a	distinct	line	of	business	which	are	operated	as	separate	but	are	cohesive	business	segments.	We	refer	to	these
segments	as	our	water	and	wastewater	resource	development	segment,	our	land	development	segment,	and	our	single-family	rental	segment,	all	of	which	are	described	in	greater	detail	below.
To	date,	within	our	three	business	segments,	we	have	sold	or	are	actively	developing	1,395	finished	lots,	we	have	constructed	and	operated	and	maintain	water	and	wastewater	systems	with
capacity	to	serve	approximately	2,500	residential	equivalent	units,	and	we	have	constructed	and	are	renting	14	homes.5	Table	of	ContentsWater	and	Wastewater	Resource	Development
SegmentWe	own	or	control	the	water	supply	and	infrastructure	required	to	(i)Â	withdraw,	treat,	store	and	deliver	water	(i.e.,	water	rights,	wells,	diversion	structures,	pipelines,	reservoirs	and
treatment	facilities	required	to	extract	and	use	the	water);	(ii)Â	collect,	treat,	store	and	reuse	wastewater	(i.e.,	we	design,	build,	operate	and	maintain	water	treatment	and	wastewater
reclamation	facilities);	and	(iii)Â	treat	and	deliver	reclaimed	water	for	irrigation	and	industrial	use	(i.e.,	we	use	and	reuse	our	valuable	water	supplies	through	non-potable	irrigation	systems	to
irrigate	parks	and	open	spaces).Our	water	supplies,	which	can	be	used	in	our	exclusive	service	area	(further	described	below)	and	other	areas	along	the	eastern	I-70	corridor,	enable	us	to	add
significant	value	to	our	land	development	segment	by	bringing	water	to	land	that	does	not	have	water	for	development,	enhancing	the	value	of	that	land,	as	well	as	our	water	resources,	to	a
greater	extent	than	either	a	traditional	water	utility	or	land	developer	can	separately.	Having	a	valuable	portfolio	of	water	in	a	water	short	region	provides	us	with	a	competitive	advantage	over
other	land	developers	who	may	be	required	to	buy	expensive	water,	pay	significant	fees	to	another	water	provider	in	lieu	of	buying	water,	and/or	wait	for	a	city	to	annex	property	and	extend
costly	water	and	wastewater	infrastructure	to	the	property	before	development	can	begin.	Having	our	own	water	supply	gives	us	more	control	over	the	land	entitlement	and	development
process	and	the	ability	to	capitalize	on	the	value	of	our	water	rights.	In	addition,	we	have	significant	in-house	expertise	in	engineering,	operations,	and	land	development	which	allows	us	to	take
a	hands-on	approach	to	the	water	and	land	development	process.We	mainly	provide	wholesale	water	and	wastewater	services	to	local	governmental	entities	that	in	turn	provide	residential	and
commercial	water	and	wastewater	services	to	customers	in	their	communities.	Our	largest	customer	is	the	Rangeview	Metropolitan	District	(Rangeview	District).	We	have	the	exclusive	right	to
provide	water	and	wastewater	services	to	the	Rangeview	Districtâ€™s	customers	in	its	exclusive	24,000-acre	Lowry	Ranch	Service	Area	in	the	southeastern	Denver	metropolitan	area	pursuant
to	various	agreements	that	are	described	in	greater	detail	below.	As	of	August	31,	2024,	through	the	Rangeview	District,	we	provide	service	to	more	than	1,400	single-family	equivalent	(SFE)
water	connections	and	more	than	952	SFE	wastewater	connections.	These	connections	are	located	mainly	in	the	southeastern	metropolitan	Denver	area	on	the	Lowry	Ranch	at	our	Sky	Ranch
development	and	other	nearby	areas	where	we	have	acquired	service	rights.	With	the	water	rights	we	own	and	control,	we	believe	we	can	serve	an	estimated	60,000	SFEs.	An	SFE	is	a
customer,	whether	residential,	commercial,	or	industrial,	that	imparts	a	demand	on	our	water	or	wastewater	systems	based	on	the	demand	of	a	family	of	four	persons	living	in	a	single-family
house	on	a	standard	sized	lot.	For	some	instances	herein,	as	context	dictates,	the	term	â€œacre-feetâ€​	(which	is	approximately	326,000	gallons)	is	used	to	designate	an	annual	decreed	amount
of	water	available	during	a	typicalÂ	year.In	addition	to	our	domestic	customers,	we	provide	raw	water	for	industrial	oil	and	gas	operations.	Multiple	operators	lease	more	than	135,000	acres	in
and	adjacent	to	our	service	area	with	more	than	100	wells	and	miles	of	oil	and	gas	collection	lines.	Sales	of	water	to	industrial	customers	in	the	oil	and	gas	industry	are	unpredictable	and
fluctuate	dramatically	but	provide	a	high	margin	attractive	revenue	for	our	water	assets.	Beginning	in	late	2021	and	continuing	through	2024,	we	saw	a	significant	recovery	in	the	oil	and	gas
markets,	and	this	resulted	in	additional	water	sales	to	oil	and	gas	clients	in	our	fiscal	2024	and	2023.Land	Development	SegmentIn	2010	we	purchased	approximately	930	acres	of	land	along
the	I-70	corridor	known	as	Sky	Ranch.	The	illustration	below	provides	our	planned	overall	layout	of	Sky	Ranch.	We	acquired	Sky	Ranch	with	the	intention	of	selling	lots	to	home	builders	to	add
value	to	our	core	water	and	wastewater	operations	by	adding	the	ultimate	purchasers	of	the	homes	as	our	water	customers.	Sky	Ranch	is	being	developed	in	phases	over	several	years,	which
began	in	JuneÂ	2017,	when	we	entered	into	agreements	with	three	national	home	builders	to	sell	the	initial	residential	lots	at	Sky	Ranch	(referred	to	as	Phase	1)	and	has	continued	to	expand	as
we	sell	lots	to	national	homebuilders	now	up	to	1,395	residential	lots.	We	divided	our	land	development	into	phases.	We	are	now	working	on	Phase	2	which	is	further	divided	into	subphases	that
we	refer	to	as	Phases	2A,	2B,	2C	and	2D	to	optimize	the	delivery	of	infrastructure	and	lots	to	our	home	builder	customers	on	a	real	time	basis	without	excess	inventories	of	lots	and	homes.
Â	â€‹6	Table	of	ContentsIllustrative	map	of	the	Sky	Ranch	Master	Planned	Communityâ€‹As	of	August	31,	2024,	we	have	delivered	to	homebuilders	949	finished	lots,	retaining	31	lots	for	our
single-family	rental	segment,	are	under	construction	on	228	lots	(Phase	2C)	scheduled	for	delivery	in	fiscal	2025,	and	have	an	additional	218	lots	(Phase	2D)	scheduled	for	delivery	in	fiscal	2026
at	Sky	Ranch.	As	of	August	31,	2024,	homebuilders	have	built	and	sold	719	homes	at	Sky	Ranch,	with	approximately	53	additional	homes	under	construction.	All	Phase	1	lots	in	Sky	Ranch	are
complete	and	all	public	improvements	(roads,	parks,	open	spaces,	storm	drain	facilities,	etc.)	have	been	accepted	by	the	various	governmental	entities	that	will	control	and	maintain	that
infrastructure.As	part	of	our	land	development	activities,	we	formed	a	new	Charter	School,	Sky	Ranch	Academy,	for	the	purpose	of	partnering	with	the	Bennett	School	District	29J	to	operate	a
new	K-12	Charter	School	to	be	located	at	Sky	Ranch.	Sky	Ranch	Academy	has	partnered	7	Table	of	Contentswith	National	Heritage	Academy	(NHA)	to	operate	the	charter,	NHA	brings	more
than	25	years	of	experience	providing	educational	services	at	more	than	100	schools	in	nine	states,	educating	more	than	60,000	students	including	five	other	schools	in	Colorado.	Sky	Ranch
Academy	opened	in	August	2023	serving	grades	K-7.	In	August	of	2024	Sky	Ranch	Academy	added	grade	8.	Â	We	anticipate	that	NHA	will	be	opening	a	high	school	which	will	serve	grades	9-12
for	the	school	year	2026.Single-Family	RentalsFor	several	years	the	housing	market	and	home	prices	in	Colorado	grew.	As	mortgage	rates	increased,	and	the	average	price	of	homes	in	Colorado
rose,	we	believed	rental	homes	would	become	increasingly	attractive	to	provide	affordable	housing	options	to	the	growing	population	in	Colorado.	Additionally,	we	saw	a	shift	from	people
having	to	rent	to	people	choosing	to	rent.	We	believe	this	shift	will	continue	to	shape	the	housing	market	for	the	foreseeable	future.	To	capitalize	on	the	growing	single-family	rental	market,	we
launched	our	single-family	rental	division.	We	initially	contracted	with	a	local	home	builder	to	construct	14	single-family	detached	homes	at	Sky	Ranch	that	we	retained	for	use	in	our	rental
division.	We	are	currently	under	contract	with	a	regional	home	builder	to	construct	the	next	12	single-family	detached	homes	at	Sky	Ranch.	Â	These	rental	homes	represent	our	investment	in
our	third	operating	segment	as	we	expect	to	add	94	homes	in	Phase	2	with	the	ability	to	add	more	than	200	homes	as	Sky	Ranch	builds	out.	Although	the	rise	in	home	prices	has	dropped	off	in
the	last	couple	of	years,	we	believe	having	ongoing	recurring	rental	income,	in	a	community	which	is	experiencing	double	digit	growth	in	home	values	and	in	which	we	are	actively	involved	adds
value	to	the	community	and	provides	tremendous	upside	for	growing	our	balance	sheet	and	diversifying	our	recurring	revenue	streams.Our	Water	AssetsWe	use	our	valuable	and	growing	water
and	land	assets	within	our	water	and	land	development	operations.	Our	water	assets	are	summarized	in	the	table	below	and	further	discussed	in	this
section:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Water	SourceÂ	Â	Â	Â	GroundwaterÂ	Â	Â	Â	Â	Designated	GroundwaterÂ	Â	Â	Â	Surface
Waterâ€‹TotalRangeview	Water	SupplyÂ	(acre-feet)Export	(1)Â		10,000Â		â€”Â		1,650â€‹	11,650Non-Export	(2)Â		13,685Â		â€”Â		1,650â€‹	15,335FairgroundsÂ		321Â		â€”Â		â€”â€‹	321Sky
RanchÂ		828Â		â€”Â		â€”â€‹	828Lost	Creek	supplyÂ		220Â		670Â		â€”â€‹	890WISE	(3)Â		â€”Â		â€”Â		900â€‹	900TotalÂ		25,054Â		670Â		4,200â€‹	29,924(1)Pending	completion	by	the	â€œLand
Boardâ€​	(defined	below)	of	documentation	related	to	the	exercise	of	our	right	to	substitute	1,650	acre-feet	of	our	groundwater	for	a	comparable	amount	of	surface	water.(2)We	have	the
exclusive	right	to	use	this	water	to	provide	water	services	to	customers	on	and	off	the	Lowry	Ranch,	as	described	further	below.(3)Amount	of	WISE	water	available	for	our	use	may	vary
byÂ	year	and	is	described	in	greater	detail	below.8	Table	of	ContentsRangeview	Water	SupplyOur	Rangeview	Water	Supply	consists	of	26,924	acre-feet	of	tributary	surface	water,	non-tributary
groundwater,	and	not	non-tributary	groundwater,	and	approximately	26,000	acre-feet	of	adjudicated	reservoir	sites.	Terminology	typically	used	in	the	water	industry	that	may	help	readers
understand	water	rights	are	detailed	below.â—​Non-Tributary	GroundwaterÂ	â€“	groundwater	located	outside	the	boundaries	of	any	designated	groundwater	basins	in	existence	on	JanuaryÂ	1,
1985,	the	withdrawal	of	which	will	not,	within	one	hundredÂ	years	of	continuous	withdrawal,	deplete	the	flow	of	a	natural	stream	at	an	annual	rate	greater	than	one-tenth	of	oneÂ	percent	of	the
annual	rate	of	withdrawal.â—​Not	Non-Tributary	GroundwaterÂ	â€“	statutorily	defined	as	groundwater	located	within	those	portions	of	the	Dawson,	Denver,	Arapahoe,	and	Laramie	Fox-Hill
aquifers	outside	of	designated	basins	that	does	not	meet	the	definition	of	â€œnon-tributary.â€​â—​Tributary	GroundwaterÂ	â€“	all	water	located	in	an	aquifer	that	is	hydrologically	connected	to	a
natural	stream	such	that	depletion	has	an	impact	on	the	surface	stream.â—​Designated	Groundwater	â€“	renewable	and	sustainable	groundwater	from	certain	areas	of	Colorado	designated	by
the	Colorado	Ground	Water	Commission	subject	to	management	under	the	Colorado	Ground	Water	Commissionâ€™s	rules.Â		â—​Tributary	Surface	WaterÂ	â€“	water	on	the	surface	of	the
ground	flowing	in	a	stream	or	river	system.The	Rangeview	Water	Supply	is	principally	located	in	the	southeast	Denver	metropolitan	area	at	the	â€œLowry	Ranch,â€​	which	is	land	owned	by	the
State	Board	of	Land	Commissioners	(Land	Board)	and	is	described	below.We	acquired	our	Rangeview	Water	Supply	through	the	following	agreements:â—​The	1996	Amended	and	Restated
Lease	Agreement	between	the	Land	Board	and	the	Rangeview	District,	which	was	superseded	by	the	2014	Amended	and	Restated	Lease	Agreement,	dated	JulyÂ	10,	2014	(Lease),	among	us,	the
Land	Board,	and	the	Rangeview	District;â—​The	1996	Service	Agreement	between	us	and	the	Rangeview	District,	which	was	superseded	by	the	Amended	and	Restated	Service	Agreement,	dated
JulyÂ	11,	2014,	between	us	and	the	Rangeview	District	(Lowry	Service	Agreement),	which	allows	us	to	provide	water	service	to	the	Rangeview	Districtâ€™s	customers	located	on	the	Lowry
Ranch;â—​The	Agreement	for	Sale	of	non-tributary	and	not	non-tributary	groundwater	between	us	and	the	Rangeview	District	(Export	Agreement),	pursuant	to	which	we	purchased	a	portion	of
the	Rangeview	Water	Supply	that	we	refer	to	as	our	â€œExport	Waterâ€​	because	the	Export	Agreement	allows	us	to	export	this	water	from	the	Lowry	Ranch	to	supply	water	to	nearby
communities;	andâ—​The	1997	Wastewater	Service	Agreement	between	us	and	Rangeview	District	(Lowry	Wastewater	Agreement),	which	allows	us	to	provide	wastewater	service	to	the
Rangeview	Districtâ€™s	customers	on	the	Lowry	Ranch.â—​The	Option	Agreement,	dated	January	20,	2024,	among	us,	Rangeview	District,	and	the	Land	Board	(ECCV	Option),	which	allows	us
to	add	the	East	Cherry	Creek	Valley	(ECCV)	system	and	4,000	acre-feet	or	Arapahoe	aquifer	groundwater,	to	the	lease	described	above,	subject	to	the	payments	of	additional	rent,	effective	as	of
July	8,	2032,	the	expiration	of	the	ECCV	lease,	described	below	under	the	heading	â€œEast	Cherry	Creek	Valley	Systemâ€​.	The	Lease,	the	Lowry	Service	Agreement,	the	Export	Agreement,	the
Lowry	Wastewater	Agreement,	and	the	ECCV	Option,	are	collectively	referred	to	as	the	â€œRangeview	Water	Agreements.â€​We	provide	wholesale	water	service	and	wastewater	service	to
customers	located	both	on	and	outside	of	the	Lowry	Ranch,	including	customers	of	the	Rangeview	District	and	other	governmental	entities,	and	industrial	and	commercial	customers.	Pursuant
to	service	agreements	with	Rangeview	(including	the	Lowry	Service	Agreement,	the	Lowry	Wastewater	Agreement	and	the	Non-Lowry	Service	9	Table	of	ContentsAgreement	described	below),
we	design,	construct,	operate	and	maintain	the	Rangeview	Districtâ€™s	water	and	wastewater	systems	that	are	used	to	provide	water	and	wastewater	services	to	the	Rangeview	Districtâ€™s
customers	located	within	the	Rangeview	Districtâ€™s	exclusive	service	area,	and	other	approved	areas.	Subject	to	the	terms	and	conditions	of	our	agreements	with	the	Rangeview	District,	we
are	the	exclusive	water	and	wastewater	provider	to	the	Rangeview	Districtâ€™s	customers.	For	the	Rangeview	Districtâ€™s	customers	located	on	the	Lowry	Ranch,	we	operate	both	the	water
and	the	wastewater	systems	during	our	contract	period	on	behalf	of	the	Rangeview	District,	which	owns	the	facilities	for	both	systems.	At	the	expiration	of	our	contract	term	in	2081,	ownership
of	the	water	system	facilities	located	on	the	Lowry	Ranch	used	to	deliver	water	to	customers	on	the	Lowry	Ranch	will	revert	to	the	Land	Board,	with	the	Rangeview	District	retaining	ownership
of	any	wastewater	facilities	located	on	the	Lowry	Ranch.	The	water	system	and	related	facilities	used	to	deliver	water	to	customers	off	the	Lowry	Ranch	(including	Export	Water)	will	remain



with	us	and	the	Rangeview	District.	In	addition	to	our	valuable	water	rights,	the	Rangeview	Water	Agreements	grant	us	the	right	to	use	approximately	26,000	acre-feet	of	reservoir	capacity	in
two	valuable	surface	reservoir	sites	to	provide	water	service	to	customers	both	on	and	off	the	Lowry	Ranch.Fairgrounds	WaterThe	fairgrounds	water	represents	groundwater	rights	we	acquired
from	Arapahoe	County	in	conjunction	with	us	entering	into	water	service	agreements	with	the	County	for	the	Arapahoe	County	Fairgrounds.	We	use	this	water	with	our	overall	Rangeview	Water
Supply	for	supplying	water	services	throughout	our	service	area.Sky	Ranch	Water	SupplyAs	part	of	the	acquisition	of	the	Sky	Ranch	land	in	2010,	we	also	acquired	the	828	acre-feet	of	water
located	beneath	the	property.	The	water	is	being	used	as	part	of	our	overall	water	distribution	system,	which	includes	providing	services	to	the	Sky	Ranch	Master	Planned	Community.Lost
Creek	Water	SupplyThe	â€œLost	Creek	Waterâ€​	is	comprised	of	water	rights	we	acquired	in	2019	and	2022	in	the	Lost	Creek	Designated	Ground	Water	Basin.	In	AugustÂ	2019,	we	purchased
300	acre-feet	of	designated	groundwater	and	220	acre-feet	of	groundwater	and	ditch	water.	In	June	2022,	we	purchased	370	acre-feet	of	designated	groundwater.	All	the	Lost	Creek	Water	has
been	changed	for	use	as	municipal/industrial/agricultural	water,	additionally	we	have	filed	an	application	with	the	Colorado	Water	Court	to	use	the	Lost	Creek	Water	to	augment	our
municipal/industrial	water	supplies	at	the	Lowry	Ranch.	Our	plans	are	to	consolidate	our	Lost	Creek	Water	with	our	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	Districtâ€™s
customers	both	on	and	off	the	Lowry	Ranch.The	Lowry	Ranch	PropertyThe	Lowry	Ranch	consists	of	nearly	26,000	acres,	or	40	square	miles,	of	primarily	undeveloped	land	in	unincorporated
Arapahoe	County.	It	is	located	20	miles	southeast	of	downtown	Denver	and	is	one	of	the	largest	contiguous	parcels	under	single	ownership	next	to	a	major	metropolitan	area	in	the	United
States.	Pursuant	to	our	agreements	with	the	Land	Board,	we,	together	with	the	Rangeview	District,	have	the	exclusive	rights	to	provide	water	and	wastewater	services	to	24,000	acres	of	the
Lowry	Ranch.The	Rangeview	DistrictThe	Rangeview	District	is	a	quasi-municipal	corporation	and	political	subdivision	of	the	State	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water
and	wastewater	services	to	the	Lowry	Ranch	and	other	approved	areas.	The	Rangeview	District	is	governed	by	an	elected	board	of	directors.	Eligible	voters	and	persons	eligible	to	serve	as
directors	of	the	Rangeview	District	must	own	an	interest	in	property	within	the	boundaries	of	the	Rangeview	District.	We	own	certain	rights	and	real	property	interests	which	encompass	the
current	boundaries	of	the	Rangeview	District.	The	current	directors	of	the	Rangeview	District	are	Mark	W.	Harding	(our	President,	Chief	Executive	Officer,	and	a	director),	Scott	E.	Lehman	(our
employee),	Dirk	Lashnits	(our	employee),	Brent	Brouillard	(our	employee),	and	one	independent	board	member.	Pursuant	to	Colorado	law,	directors	may	receive	$100	for	each	board	meeting
they	attend,	up	to	a	maximum	of	$1,600	perÂ	year.	Messrs.Â	Harding,	Lehman,	Lashnits,	and	Brouillard	have	all	elected	to	forego	these	payments.10	Table	of	ContentsLand	Board	Royalties	and
FeesWater	DeliveriesÂ	â€“	Pursuant	to	the	Rangeview	Water	Agreements,	the	Land	Board	is	entitled	to	royalty	payments	based	on	aÂ	percentage	of	revenue	earned	from	water	sales	that	use
the	Rangeview	Water	Supply.	The	calculation	of	royalties	depends	on	the	location	of	the	customer	and	whether	the	customer	is	a	public	or	private	entity.	The	Land	Board	does	not	receive	a
royalty	from	wastewater	services.	When	we	develop,	operate,	and	deliver	water	from	our	Rangeview	Water	Supply,	the	Land	Board	receives	royalties	on	the	gross	revenue	at	a	rate	of	12%	from
water	delivered	to	all	customers	located	on	the	Lowry	Ranch	and	to	all	private	customers	located	off	the	Lowry	Ranch	and	10%	from	public	entity	customers	located	off	the	Lowry	Ranch.	In	the
event	that	(i)Â	metered	production	of	water	used	on	the	Lowry	Ranch	in	any	calendarÂ	year	exceeds	13,000	acre-feet	or	(ii)Â	10,000	acres	of	land	on	the	Lowry	Ranch	have	been	rezoned	to	non-
agricultural	use,	finally	platted	and	water	tap	agreements	have	been	entered	into	with	respect	to	all	improvements	to	be	constructed	on	such	acreage,	the	Land	Board	may	elect,	at	its	option,	to
receive	(in	lieu	of	its	royalty	of	12%	from	customers	on	the	Lowry	Ranch),	50%	of	the	collective	net	profits	(ours	and	the	Rangeview	Districtâ€™s)	derived	from	the	sale	or	other	disposition	of
water	on	the	Lowry	Ranch.	To	date,	neither	of	these	conditions	has	been	met,	and	such	conditions	are	not	likely	to	be	met	any	time	soon.	In	addition	to	royalties	on	the	sale	of	metered	water
deliveries,	the	Land	Board	will	receive	a	royalty	of	twoÂ	percent	(2%)	of	the	gross	amount	received	from	the	sale	of	water	taps	to	be	served	by	the	Rangeview	Water	Supply,	except	for	the	sale
of	any	taps	to	Sky	Ranch.	Escalated	royalties	will	be	owed	if	we	sell	our	Export	Water	outright	rather	than	delivering	water	service.	We	do	not	currently	anticipate	selling	our	Export
Water.Annual	Production	FeeÂ	â€“	We	are	also	required	to	pre-pay	the	Land	Board	a	minimum	annual	water	royalty	of	approximately	$46,000	perÂ	year,	which	is	credited	against	earned
royalties	each	year.Annual	RentÂ	â€“	We	pay	the	Land	Board	annual	rent	under	the	Lease	of	$8,400,	which	amount	is	increased	every	fiveÂ	years	based	on	the	Consumer	Price	Index	for	Urban
Consumers.	The	next	increase	will	occur	in	2026.Option	Fee	â€“	Pursuant	to	the	terms	of	the	ECCV	Option,	we	paid	the	Land	Board	an	initial	fee	of	$50,000,	and	we	pay	an	annual	fee	of
$50,000	through	2032,	which	grants	us	the	option	to	add	the	ECCV	system	and	4,000	acre-feet	or	Arapahoe	aquifer	groundwater,	to	our	Lease	upon	the	expiration	of	the	ECCV	Lease.South
Metropolitan	Water	Supply	Authority	(SMWSA)	and	Water	Infrastructure	Supply	Efficiency	Partnership	(WISE)SMWSA	is	a	municipal	water	authority	in	Colorado	organized	to	pursue	the
acquisition	and	development	of	water	supplies	on	behalf	of	its	members,	which	include	the	Rangeview	District.	SMWSA	members	include	14	Denver	area	water	providers	in	Arapahoe	and
Douglas	Counties.	Pursuant	to	certain	agreements	between	us	and	the	Rangeview	District,	we	agreed	to	provide	funding	to	enable	the	Rangeview	District	to	acquire	rights	to	water	projects
undertaken	by	SMWSA,	including	rights	to	water	supplied	pursuant	to	the	cooperative	water	project	known	as	WISE.	WISE	provides	for	the	purchase	and	construction	of	infrastructure	(such	as
pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water	to	and	among	the	10	members	of	the	South	Metro	WISE	Authority	(SMWA),
consisting	of	the	Rangeview	District	and	nine	other	SMWSA	members,	from	the	City	and	County	of	Denver	acting	through	its	Board	of	Water	Commissioners	(Denver	Water)	and	the	City	of
Aurora	acting	by	and	through	its	utility	enterprise	(Aurora	Water).	In	exchange	for	funding	the	Rangeview	Districtâ€™s	WISE	obligations,	we	have	the	exclusive	right	to	use	and	reuse	the
Rangeview	Districtâ€™s	share	of	WISE	water	(approximately	9%)	and	infrastructure	to	provide	water	service	to	the	Rangeview	Districtâ€™s	customers	and	to	receive	the	revenue	from
providing	those	services.	Our	current	WISE	subscription	entitles	us	to	approximately	three	million	gallons	per	day	of	transmission	pipeline	capacity	and	increasing	acre-feet	of	water	perÂ	year
as	noted	below.â€‹â€‹â€‹â€‹Water	Year	(June	1	-	May	31)â€‹Acre-feetÂ	Subscription2025â€‹8002026	and	thereafterÂ	900â€‹The	cost	of	the	water	to	the	members	is	based	on	the	water	rates
charged	by	Aurora	Water	and	can	be	adjusted	each	JanuaryÂ	1.	As	of	JanuaryÂ	1,	2023,	WISE	water	was	$6.48	per	thousand	gallons	and	such	rate	remained	in	effect	through	calendar	2023.
Effective,	January	1,	2024,	WISE	water	increased	to	$6.55	per	thousand	gallons,	which	will	be	in	effect	for	all	of	calendar	2024.	In	addition,	we	pay	certain	system	operational	and	construction
costs,	which	is	subject	to	the	percentage	of	Rangeview	Districtâ€™s	share	(approximately	9%).	If	a	WISE	member,	including	the	Rangeview	District,	does	not	need	its	WISE	water	eachÂ	year	or
a	member	needs	additional	water,	the	members	can	trade	and/or	buy	and	sell	water	amongst	themselves.	For	the	year	ended	August	31,	2024,	we,	through	the	Rangeview	11	Table	of
ContentsDistrict,	purchased	a	total	of	just	over	134	acre-feet	of	WISE	water	for	$0.4	million.	For	the	year	ended	August	31,	2023,	we,	through	the	Rangeview	District,	purchased	a	total	of	just
under	199	acre-feet	of	WISE	water	for	$0.4	million.During	theÂ	years	ended	August	31,	2024	and	2023,	we	provided	$0.6	million	each	year	of	financing	to	the	Rangeview	District	to	fund	the
Rangeview	Districtâ€™s	obligation	to	purchase	WISE	water	rights	and	pay	for	operational	and	construction	charges.	Ongoing	funding	requirements	are	dependent	on	the	WISE	water
subscription	amount	and	the	Rangeview	Districtâ€™s	allocable	share	of	the	operational	and	overhead	costs	of	SMWA	and	construction	activities	related	to	delivery	of	WISE	water.East	Cherry
Creek	Valley	SystemPursuant	to	a	1983	lease,	ECCV	Water	and	Sanitation	Districtâ€™s	leased	the	right	to	develop	infrastructure	to	pump	up	to	4,000	acre	feet	of	groundwater	from	the
Arapahoe	aquifer	below	the	Lowry	Range	(ECCV	Lease).	ECCVâ€™s	system	is	comprised	of	eight	wells	and	more	than	ten	miles	of	buried	water	pipeline	located	on	the	Lowry	Ranch.	In
MayÂ	2012,	we	entered	into	an	agreement	to	operate	and	maintain	the	ECCV	facilities	allowing	us	to	utilize	the	system	to	provide	water	to	commercial	and	industrial	customers,	including
hydraulic	fracturing	for	oil	and	gas	wells.	The	agreement	allows	us	to	use	the	ECCV	system	through	AprilÂ	30,	2032,	in	exchange	for	a	flatÂ	monthly	fee	and	a	fee	per	1,000	gallons	of	water
produced	from	ECCVâ€™s	system,	which	is	included	in	the	water	usage	fees	charged	to	customers.	Pursuant	to	the	ECCV	Option,	we	will	be	able	to	add	the	use	of	the	ECCV	system	and	4,000
acre-feet	of	Arapahoe	aquifer	groundwater	to	our	Lease,	upon	the	expiration	of	the	ECCV	lease	(July	8,	2032)	through	the	expiration	of	our	Lease	in	2081.Sources	of	Water	and	Wastewater
Service	RevenueOur	water	and	wastewater	resource	development	segment	generates	revenue	from	the	following	sources,	described	in	greater	detail	below:â—​Monthly	metered	water	usage
and	wastewater	treatment	feesâ—​One-time	water	and	wastewater	tap	(connection)	feesâ—​Construction	and	special	facility	funding	feesâ—​Consulting	fees,	andâ—​IndustrialÂ	â€“	oil	and	gas
operations	feesâ€‹Monthly	Metered	Water	Usage	and	Wastewater	Treatment	FeesMonthly	metered	water	usage	fees	are	assessed	to	customers	based	on	actual	deliveries	eachÂ	month.	Water
usage	fees	are	based	on	a	tiered	pricing	structure	that	provides	for	higher	prices	as	customers	use	greater	amounts	of	water.	The	water	usage	fees	for	customers	on	the	Lowry	Ranch	are	noted
in	the	tables	below:Current	Lowry	Ranch	tiered	potable	water	usage	pricing	structureâ€‹â€‹â€‹â€‹â€‹Base	charge	per	SFE	per	monthÂ	Â	Â	Â	$	32.74Price	($	per	thousand	gallons	used	per
month)	â€‹â€‹â€‹0	gallons	to	15,000	gallonsâ€‹$	4.6315,000	gallons	to	30,000	gallonsâ€‹$	8.1030,000	gallons	and	aboveâ€‹$	9.95â€‹Current	Lowry	Ranch	tiered	non-potable	water	usage
pricing	structureâ€‹â€‹â€‹â€‹â€‹Base	charge	per	SFE	per	monthÂ	Â	Â	Â	$	32.74Price	($	per	thousand	gallons	used	per	month)	â€‹â€‹â€‹0	gallons	to	15,000	gallonsâ€‹$	3.9415,000	gallons	to
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on	the	Lowry	Ranch.	Pursuant	to	the	Lease,	the	amounts	charged	by	the	Rangeview	District	to	its	end-use	customers	on	the	Lowry	Ranch	cannot	exceed	the	average	of	similar	rates	and	charges
of	three	surrounding	municipal	water	and	wastewater	service	providers.	In	exchange	for	providing	water	service	to	the	Rangeview	Districtâ€™s	Lowry	Ranch	customers,	we	receive	98%	of	the
usage	charges	received	by	the	Rangeview	District	relating	to	water	services	after	deducting	the	required	royalty	to	the	Land	Board	(described	above	at	Rangeview	Water	SupplyÂ	â€“	Land
Board	Royalties	and	Fees).The	amounts	charged	by	the	Rangeview	District	to	its	end-use	customers	off	the	Lowry	Ranch	are	determined	pursuant	to	the	Rangeview	Districtâ€™s	service
agreements	with	such	customers	and	such	rates	may	vary.	In	exchange	for	providing	water	service	to	the	Rangeview	Districtâ€™s	customers	off	the	Lowry	Ranch,	we	receive	98%	of	the	usage
charges	received	by	the	Rangeview	District	relating	to	water	services	after	deducting	any	required	royalty	to	the	Land	Board.	The	royalty	to	the	Land	Board	is	required	for	water	service
provided	utilizing	our	Rangeview	Water	Supply,	which	includes	most	of	our	current	customers	off	the	Lowry	Ranch	except	those	at	the	ElbertÂ	&	Highway	86	Commercial	District	(also	known
as	â€œWild	Pointeâ€​	described	below).We	sell	bulk	water	at	a	rate	of	$14.76	per	thousand	gallons	to	commercial	and	industrial	customers	via	bulk	meters	or	the	Companyâ€™s	water	fill
stations.We	also	collect	other	immaterial	fees	and	charges	from	customers	and	other	users	to	cover	miscellaneous	administrative	and	service	expenses,	such	as	application	fees,	review	fees,
reinspection	fees,	and	permit	fees.In	exchange	for	providing	wastewater	services,	we	receive	90%	of	the	Rangeview	Districtâ€™sÂ	monthly	wastewater	treatment	fees,	as	well	as	the	right	to
use	or	sell	the	reclaimed	water.Water	and	Wastewater	Tap	FeesWe	generate	significant	revenue	from	fees	charged	to	customers	to	connect	to	our	water	and	wastewater	systems.	These	fees	are
known	as	tap	fees.	The	tap	fee	is	a	non-refundable	fee	that	is	payable	typically	at	the	time	a	building	permit	is	granted	for	construction	of	a	home	or	business	and	authorizes	the	property	to
connect	to	the	water	or	wastewater	system.	Once	granted,	the	right	stays	with	the	property.	We	have	no	obligation	to	physically	connect	the	property	to	the	lines;	this	is	typically	done	by	the
homebuilder	or	commercial	developer.	Once	connected	to	the	water	and/or	wastewater	systems,	the	property	has	live	service,	and	the	customer	can	receive	metered	water	deliveries	from	our
system	and	send	wastewater	into	our	system.	Thus,	the	customer	has	full	control	of	the	connection	right	as	it	can	obtain	all	the	benefits	from	this	right.	Our	systems	are	â€œwholesale
facilities,â€​	namely	those	assets	used	to	deliver	water	and	wastewater	to	a	service	area	or	major	regions	or	portions	thereof.	Wells,	treatment	plants,	pump	stations,	tanks,	reservoirs,
transmission	pipelines,	and	major	sewage	lift	stations	are	typical	examples	of	wholesale	facilities.The	Rangeview	Districtâ€™s	2024	water	tap	fees	are	$33,204	per	SFE,	and	its	wastewater	tap
fees	are	$8,000.	The	Rangeview	District	assesses	its	tap	and	usage	fees	annually	and	adjusts	the	rates	as	necessary.In	exchange	for	providing	water	service	to	the	Rangeview	Districtâ€™s
customers	using	the	Rangeview	Water	Supply	(other	than	taps	to	Sky	Ranch,	which	are	exempt),	we	receive	98%	of	the	Rangeview	Districtâ€™s	tap	fees	and	the	Land	Board	receives	the
remaining	twoÂ	percent	as	a	royalty.	In	exchange	for	providing	wastewater	services,	whether	to	customers	on	or	off	the	Lowry	Ranch,	we	receive	100%	of	the	Rangeview	Districtâ€™s
wastewater	tap	fees.Construction	and	Special	Facility	Funding	FeesConstruction	and	Special	Facility	Funding	fees	are	fees	we	receive,	typically	in	advance,	from	developers	for	us	to	build
infrastructure	that	is	normally	the	responsibility	of	the	developer	because	the	facilities	service	only	the	developerâ€™s	property.	Those	type	of	facilities	may	include	retail	facilities,	which
distribute	water	to	and	collect	wastewater	from	an	individual	subdivision	or	a	community,	and	special	facilities,	which	are	required	to	extend	services	to	an	individual	development	and	are	not
otherwise	classified	as	a	typical	wholesale	facility	or	retail	facilities.	Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and	wastewater	systems	or	transmission
pipelines	to	transfer	water	from	one	location	to	another	are	examples	of	special	facilities.	Once	we	certify	that	the	special	facilities	have	been	constructed	in	accordance	with	our	design	criteria,
the	developer	dedicates	the	special	facilities	to	the	Rangeview	District,	and	we	operate	and	maintain	the	facilities	on	behalf	of	Rangeview.13	Table	of	ContentsConsulting	FeesConsulting	fees
are	received,	typicallyÂ	monthly,	from	municipalities	and	area	water	providers	for	whom	we	provide	contract	operation	services.IndustrialÂ	â€“	Oil	and	Gas	Operations	FeesWe	provide	water
for	oil	and	gas	operators	that	are	performing	hydraulic	fracturing,	mainly	in	the	Niobrara	Formation	on	and	around	our	service	area	and	our	Sky	Ranch	property.	These	fees	are	paid	based	on
the	metered	gallons	of	water	delivered.	Oil	and	gas	drilling	in	our	area	is	affected	by	the	price	of	oil	and	state,	local	and	federal	government	regulations.	The	number	of	wells	drilled	vary
fromÂ	year	toÂ	year.	Each	well	utilizes	between	10	and	20	million	gallons	of	water	during	the	hydraulic	fracturing	process,	which	equates	to	selling	water	to	between	approximately	100	and
200	homes	for	an	entireÂ	year.	With	a	largeÂ	percentage	of	the	acreage	surrounding	the	Lowry	Ranch	in	Arapahoe,	Adams,	Elbert,	and	portions	of	Douglas	Counties	already	leased	by	oil
companies,	we	anticipate	continuing	to	provide	water	for	drilling	and	hydraulic	fracturing	in	the	future.Service	to	Customers	Not	on	the	Lowry	RanchIn	addition	to	customers	on	the	Lowry
Ranch,	we	have	an	agreement	with	the	Rangeview	District	to	be	its	exclusive	water	and	wastewater	service	provider	throughout	its	service	area.	This	includes	the	design,	construction,
operation	and	maintenance	of	water	and	wastewater	systems	to	serve	the	Rangeview	Districtâ€™s	customers	located	outside	the	Lowry	Ranch	Service	Area	(for	example	Wild	Pointe	and	Sky
Ranch)	(Non-Lowry	Service	Agreement).	In	exchange	for	providing	water	and	wastewater	services	to	the	Rangeview	Districtâ€™s	customers	that	are	not	on	the	Lowry	Ranch,	we	receive	100%
of	water	and	wastewater	tap	fees,	98%	of	the	water	usage	fees,	and	90%	of	theÂ	monthly	wastewater	service	and	usage	fees	received	by	the	Rangeview	District	from	these	customers,	after
deduction	of	royalties	due	to	the	Land	Board,	if	applicable	(i.e.,	if	we	use	a	portion	of	the	Rangeview	Water	Supply,	such	as	the	Export	Water,	to	provide	service	to	such	customers).	We	are
currently	not	using	the	Rangeview	Water	Supply	at	Sky	Ranch,	but	we	may	do	so	in	the	future,	in	which	case	water	usage	fees	to	be	collected	for	such	service	would	become	subject	to	the	Land
Board	royalty.Sky	Ranch	Water	and	Wastewater	ServiceÂ	â€“	As	described	in	more	detail	below,	we	are	developing	approximately	930	acres	of	land	as	a	Master	Planned	Community	known	as
Sky	Ranch.	Pursuant	to	the	Non-Lowry	Service	Agreement,	we	are	the	exclusive	provider	of	water	and	wastewater	services	to	all	current	and	future	residents,	businesses,	and	other	water	users
at	the	Sky	Ranch	development.Wild	PointeÂ	â€“	ElbertÂ	&	Highway	86	Commercial	Metropolitan	DistrictÂ	â€“	In	2017,	we	entered	into	an	agreement	with	the	Rangeview	District,	which	had
entered	into	an	agreement	with	ElbertÂ	&	Highway	86	Commercial	Metropolitan	District	(Elbert	86	District),	to	operate	and	maintain	a	water	system	for	residential	and	commercial	customers
at	the	Wild	Pointe	development	in	Elbert	County.	The	water	system	includes	two	deep	water	wells,	a	pump	station,	treatment	facility,	storage	facility,	over	eight	miles	of	transmission	lines,	and
over	450	acre-feet	of	water	rights	serving	Wild	Pointe.	We	provided	$1.6	million	in	funding	to	acquire	the	exclusive	rights	to	operate	and	maintain	all	the	water	facilities	in	exchange	for
payment	of	the	remaining	residential	and	commercial	tap	fees	and	annual	water	use	fees.	Service	to	Wild	Pointe	is	governed	by	the	Non-Lowry	Service	Agreement.Our	Land	Development
AssetsÂ	â€“	Sky	RanchIn	2010,	we	purchased	approximately	930	acres	of	undeveloped	land	in	unincorporated	Arapahoe	County,	which	we	are	actively	developing	as	the	master	planned
community	known	as	Sky	Ranch.	With	the	property	acquisition,	we	also	acquired	nearly	830	acre-feet	of	water	beneath	Sky	Ranch	and	approximately	640	acres	of	oil	and	gas	mineral	rights.	Sky
Ranch	is	located	16	miles	east	of	downtown	Denver,	four	miles	north	of	the	Lowry	Ranch,	and	four	miles	south	of	Denver	International	Airport.Sky	Ranch	is	zoned	for	residential,	commercial,
and	retail	uses,	including	up	to	3,200	homes	and	more	than	two	million	square	feet	of	commercial,	retail,	and	light	industrial	development.	See	illustration	above	for	the	current	layout	of	Sky
Ranch.	The	development	of	Sky	Ranch	will	occur	in	multiple	filings	and	phases	which	will	take	severalÂ	years	to	complete.	As	of	August	31,	2024,	we	have	delivered	to	homebuilders	949
finished	lots,	retaining	31	lots	for	our	single-family	rental	segment,	are	under	construction	on	228	lots	scheduled	for	delivery	in	fiscal	2025,	and	have	under	contract	an	additional	218	lots
scheduled	for	delivery	in	fiscal	2026	at	Sky	Ranch.	As	of	August	31,	2024,	homebuilders	have	built	and	sold	719	homes	at	Sky	Ranch,	with	approximately	53	homes	under	construction.	All	Phase
1	lots	in	Sky	Ranch	are	complete	and	all	public	improvements	(roads,	parks,	open	spaces,	storm	drain	facilities,	etc.)	have	been	accepted	by	the	various	governmental	entities	that	will	control
and	maintain	the	infrastructure.14	Table	of	ContentsThe	total	sales	price	for	the	792	lots	sold	and	to	be	sold	to	the	homebuilders	in	Phase	2	is	approximately	$69.9	million,	which	is	subject	to
price	escalations	depending	on	development	timing	which	are	not	included	in	that	figure.	The	total	sales	price	for	the	219	lots	in	Phase	2A	is	$18.4	million,	which	were	completed	in	fiscal	year
2022.	Total	sales	price	for	the	194	lots	in	Phase	2B	is	$17.3	million.	See	below	for	a	description	of	the	conditions	that	may	limit	our	ability	to	receive	reimbursables	and	a	definition	of	the	Sky



Ranch	CAB.As	the	land	developer,	we	are	obligated	to	provide	finished	lots	(i.e.	lots	ready	for	building	permits	to	construct	homes)	to	each	of	the	home	builders	as	part	of	our	agreements	with
them.	We	build,	or	contract	to	build,	the	roads,	curbs,	wet	and	dry	utilities,	storm	drains,	parks,	open	spaces,	and	other	related	improvements	as	part	of	a	master	planned	community	as	part	of
our	agreement	with	the	Sky	Ranch	CAB.	Each	builder	is	required	to	purchase	water	and	wastewater	taps	for	each	lot	from	the	Rangeview	District	at	the	time	a	building	permit	is	issued.	The
cost	of	the	water	and	wastewater	tap	for	a	lot	depends	on	the	size	of	the	lot,	the	size	of	the	house,	and	the	amount	of	irrigated	landscaping.	Pursuant	to	the	Non-Lowry	Service	Agreement,	we
receive	all	the	water	and	wastewater	tap	fees	from	tap	sales	at	Sky	Ranch	and	98%	of	the	ongoingÂ	monthly	water	and	90%	of	ongoing	monthly	wastewater	service	revenue.Public
improvements,	such	as	roads,	parks,	and	water	and	sanitary	sewer	mains,	storm	sewer,	and	drainage	improvements,	that	are	shared	by	all	homeowners	in	the	development	and	not	specific	to
any	private	finished	lot	are	ultimately	owned	by	the	governmental	metropolitan	district	or	other	municipality	that	is	responsible	for	the	maintenance	of	the	improvements.	Upon	completion	and
acceptance	of	certain	public	improvements	by	the	â€œSky	Ranch	Districtsâ€​	or	the	Sky	Ranch	CAB	(both	of	which	are	defined	below),	we	are	entitled	to	receive	reimbursement	for	the	verified
public	improvement	costs.	Pursuant	to	certain	agreements	with	the	Sky	Ranch	Districts	and	the	Sky	Ranch	CAB,	on	their	behalf	we	construct	public	infrastructure	such	as	roads,	curbs,	storm
water,	drainage,	sidewalks,	parks,	open	space,	trails	etc.,	which	costs	are	reimbursed	to	us	by	the	Sky	Ranch	CAB,	through	funds	generated	by	the	Sky	Ranch	Districts	through	taxes,	fees,	or
the	issuance	of	municipal	bonds.	See	Note	2	and	Note	5	to	the	accompanying	consolidated	financial	statements	regarding	treatment	and	recognition	of	these	public	improvement	costs.Pursuant
to	our	service	agreements,	we	are	required	to	construct	all	required	wholesale	water	and	wastewater	improvements	(i.e.,	a	wastewater	reclamation	facility,	water	supply,	storage,	treatment,
and	other	wholesale	facilities)	for	the	provision	of	water	and	wastewater	service	to	the	property.	As	of	August	31,	2024,	we	have	completed	the	required	wholesale	facilities	and	other
infrastructure	to	provide	water	and	wastewater	for	over	2,000	homes	at	Sky	Ranch.	The	most	significant	wholesale	facility	built	was	the	wastewater	reclamation	facility,	which	cost	$10.2	million
and	has	a	designed	capacity	to	provide	wastewater	for	more	than	2,000	single-family	homes	before	requiring	expansion.	This	allows	the	treatment	facility	to	process	wastewater	for	several
development	phases	at	Sky	Ranch	before	additional	investment	is	needed	to	increase	its	capacity.We	expect	to	have	other	phases	developing	concurrently	with	the	second	phase	that	could
include	commercial,	retail,	and	light	industrial	sites.	We	expect	full	development	of	the	Sky	Ranch	Master	Planned	Community	to	take	another	eight	to	tenÂ	years	depending	on	market
conditions.Pursuant	to	the	Sky	Ranch	Water	and	Wastewater	Service	Agreement,	dated	JuneÂ	19,	2017,	between	PCY	Holdings,	LLC	(a	wholly-owned	subsidiary	of	ours	that	holds	title	to	the
Sky	Ranch	land),	and	the	Rangeview	District,	PCY	Holdings,	LLC,	agreed	to	construct	certain	facilities	necessary	to	provide	water	and	wastewater	service	to	Sky	Ranch.	The	Rangeview	District,
through	us	as	its	exclusive	service	provider,	agreed	to	provide	water	and	wastewater	services	to	the	Sky	Ranch	property.	We	have	installed	over	23	miles	of	water	delivery	and	wastewater
collection	infrastructure	at	a	cost	of	$7.9	million,	which	is	reimbursable	by	the	Sky	Ranch	CAB	as	outlined	in	Note	5	to	the	accompanying	consolidated	financial	statements.We	have	also	leased
the	oil	and	gas	minerals	underlying	the	property	to	a	major	independent	exploration	and	production	company.Sky	Ranch	Metropolitan	DistrictsThe	Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,
5,	6,	7	and	8	are	quasi-municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of	providing	services	to	the	Sky	Ranch	property	(Sky	Ranch	Districts).	The	Sky
Ranch	Districts	are	governed	by	an	elected	board	of	directors.	Eligible	voters	and	persons	eligible	to	serve	as	directors	of	the	Sky	Ranch	Districts	must	own	an	interest	in	property	within	the
boundaries	of	the	district.	We	own	certain	rights	and	real	property	interests	which	encompass	the	current	boundaries	of	the	districts	and	certain	of	our	employees	serve	on	the	boards	of
directors	of	the	Sky	Ranch	Districts.	The	current	directors	of	the	districts	are	Mark	W.	Harding	(our	President,	Chief	Executive	Officer,	and	a	director),	Marc	Spezialy	(our	Vice	President,	Chief
Financial	Officer),	Scott	E.	Lehman	(our	employee),	Dirk	Lashnits	(our	employee),	and	two	independent	board	members.	Pursuant	to	15	Table	of	ContentsColorado	law,	directors	may	receive
$100	for	each	board	meeting	they	attend,	up	to	a	maximum	of	$1,600	perÂ	year.	Messrs.Â	Harding,	Spezialy,	Lehman,	and	Lashnits	have	all	elected	to	forego	these	payments.Sky	Ranch
Community	Authority	BoardDistricts	No.Â	1	and	5	of	the	Sky	Ranch	Districts,	formed	the	Sky	Ranch	Community	Authority	Board	(Sky	Ranch	CAB)	to,	among	other	things,	design,	construct,
finance,	operate	and	maintain	certain	public	improvements	for	the	benefit	of	the	property	within	the	boundaries	and/or	service	area	of	the	Sky	Ranch	Districts.	In	order	for	the	public
improvements	to	be	constructed	and/or	acquired,	it	is	necessary	for	each	Sky	Ranch	District	and/or	the	Sky	Ranch	CAB	to	be	able	to	fund	the	improvements	and	pay	its	ongoing	operations	and
maintenance	expenses	related	to	the	provision	of	services	that	benefit	the	property.	We	entered	into	agreements,	first	with	Sky	Ranch	Metropolitan	District	No.Â	1	in	2014	and	later	with	the
Sky	Ranch	CAB,	that	require	us	to	fund	expenses	related	to	the	construction	of	an	agreed	upon	list	of	public	improvements	for	the	Sky	Ranch	Master	Planned	Community.We	and	the	Sky	Ranch
CAB	entered	into	a	Facilities	Funding	and	Acquisition	Agreement	(FFAA)	effective	NovemberÂ	2017,	obligating	us	to	advance	funding	to	the	Sky	Ranch	CAB	for	specified	public	improvements
constructed	from	2018	to	2024.	All	amounts	owed	under	the	FFAA	bear	interest	at	a	rate	of	6%	per	annum.	Any	advances	not	paid	or	reimbursed	by	the	Sky	Ranch	CAB	by	DecemberÂ	31,	2058,
for	Phase	1	and	DecemberÂ	31,	2060,	for	Phase	2A,	shall	be	deemed	forever	discharged	and	satisfied	in	full.	Advances	and	verified	costs	expended	by	us	for	expenses	related	to	the	construction
of	the	agreed	upon	public	improvements	are	reimbursable	to	us	by	the	Sky	Ranch	CAB.	No	repayment	is	required	of	the	Sky	Ranch	CAB	for	advances	made	or	expenses	incurred	related	to	the
construction	of	public	improvements	unless	and	until	the	Sky	Ranch	CAB	and/or	Sky	Ranch	Districts	generate	sufficient	funds	from	property	taxes,	fees,	or	the	issuance	of	bonds	in	an	amount
sufficient	to	reimburse	us	for	all	or	a	portion	of	advances	or	other	public	improvement	expenses	incurred.	Unpaid	advances	accrue	interest	at	the	rate	of	6%	annually.	Â	The	Sky	Ranch	CAB
agrees	to	exercise	reasonable	efforts	to	issue	bonds	to	reimburse	us	subject	to	certain	limitations.	In	addition,	the	Sky	Ranch	CAB	agrees	to	utilize	any	available	moneys	not	otherwise	pledged
to	payment	of	debt	or	used	for	operation	and	maintenance	expenses	to	reimburse	us.	Since	2017,	we	have	advanced	the	Sky	Ranch	CAB	a	total	of	$67.5	million	for	funding	the	construction	of
the	public	improvements.	The	Sky	Ranch	CAB	has	remitted	the	following	amounts	to	us	for	repayment	of	public	improvements	and	the	related	interest:â€‹â—​In	NovemberÂ	2019,	the	Sky	Ranch
CAB	issued	bonds	and	repaid	$10.5	million;â—​In	fiscal	2021,	the	Sky	Ranch	CAB	repaid	$0.4	million	from	unencumbered	funds	resulting	from	a	budget	surplus;â—​In	fiscal	2022,	the	Sky	Ranch
CAB	repaid	$0.1	million	from	unencumbered	funds	resulting	from	a	budget	surplus;â—​In	August	2022,	the	Sky	Ranch	CAB	issued	bonds	and	repaid	$23.6	million;â—​In	fiscal	2023,	the	Sky
Ranch	CAB	repaid	$0.9	million	from	unencumbered	funds	resulting	from	a	budget	surplus;	andâ—​In	fiscal	2024,	the	Sky	Ranch	CAB	repaid	$0.8	million	from	unencumbered	funds	resulting	from
a	budget	surplus.	â€‹Due	to	continued	growth	and	the	continued	belief	the	Sky	Ranch	CAB	can	repay	amounts	we	spend	on	public	improvements,	Phase	2	reimbursable	public	improvements,
along	with	the	project	management	revenue,	and	interest	income	are	being	recorded	as	a	note	receivable	from	the	Sky	Ranch	CAB	as	incurred.	Note	5	to	the	accompanying	consolidated
financial	statements	summarizes	the	changes	to	the	note	receivable.	The	Sky	Ranch	CAB	has	an	obligation	to	repay	us	but	the	ability	of	the	Sky	Ranch	CAB	to	repay	us	before	the	contractual
termination	dates	is	dependent	upon	the	establishment	of	a	tax	base	or	other	fee	generating	activities	sufficient	to	recover	reimbursable	costs	incurred.	Costs	incurred	will	be	recognized	as
land	under	development	costs	or	notesÂ	receivableÂ	â€“	related	party,	depending	on	whether	collectability	is	deemed	to	be	considered	probable.	In	addition	to	the	note	receivable	balance,	the
Sky	Ranch	CAB	refunded	$0.5	million	for	the	reimbursement	of	construction	costs	from	the	Southeast	Metropolitan	Storm	Water	Authority	(SEMSWA).	Â	These	costs	were	distributed	to	the	Sky
Ranch	CAB	upon	the	acceptance	of	the	stormwater	infrastructure	by	SEMSWA	during	our	fiscal	2022.â€‹The	current	directors	of	the	Sky	Ranch	CAB	are	Mark	W.	Harding	(our	President,	Chief
Executive	Officer,	and	a	director),	Marc	Spezialy	(our	Vice	President,	Chief	Financial	Officer),	Scott	E.	Lehman	(our	employee),	Dirk	Lashnits	(our	employee),	and	one	independent	board
member.	Pursuant	to	Colorado	law,	directors	may	receive	$100	for	each	board	meeting	they	attend,	up	to	a	maximum	of	$1,600	perÂ	year.	Messrs.Â	Harding,	Spezialy,	Lehman,	and	Lashnits
have	all	elected	to	forego	these	payments.16	Table	of	ContentsOther	AssetsOil	and	Gas	LeasesIn	2011,	we	entered	into	an	Oil	and	Gas	Lease	(Sky	Ranch	O&G	Lease)	and	Surface	Use	and
Damage	Agreement	and	received	an	up-front	payment	and	a	20%	of	gross	proceeds	royalty	(less	certain	taxes)	from	the	sale	of	any	oil	and	gas	produced	from	the	mineral	estate	we	own	at	Sky
Ranch.	The	Sky	Ranch	O&G	Lease	is	now	held	by	production,	and	we	have	been	receiving	royalties	from	the	oil	and	gas	production	from	six	wells	drilled	within	our	mineral	interest.	During
theÂ	years	ended	August	31,	2024	and	2023,	we	received	$0.8	million	and	$0.3	million	in	royalties	attributable	to	these	wells.In	JulyÂ	2019,	we	entered	into	an	Agreement	on	Locations	of	Oil
and	Gas	Operations	covering	approximately	16	acres	at	Sky	Ranch	with	the	operator	of	the	Sky	Ranch	O&G	Lease	(OGOA).	The	Company	received	an	up-front	payment	of	$0.6	million	in	fiscal
2019	for	the	OGOA,	which	was	recognized	as	income	on	a	straight-line	basis	over	threeÂ	years	(the	term	of	the	OGOA).	In	July	2022,	the	operator	had	not	spud	at	least	one	well	on	the	oil	and
gas	operations	area.	Â	To	extend	its	rights	under	the	OGOA	for	one	additionalÂ	year,	the	oil	and	gas	operator	paid	us	$75,000,	which	is	being	recognized	into	income	over	the	term	of	the
extension.	In	July	2023,	the	operator	paid	us	an	additional	$75,000	to	extend	its	rights	under	the	OGOA	for	one	additionalÂ	year,	which	is	being	recognized	into	income	over	the	term	of	the
extension.	This	was	the	final	extension	allowed	under	the	OGOA	for	a	total	of	fiveÂ	years.	During	fiscal	year	ending	August	31,	2024,	seven	new	wells	were	drilled	on	the	pad	site	and	placed	into
operations.	Â	Arkansas	River	Land	and	MineralsWe	own	approximately	700	acres	of	land	in	the	Arkansas	River	Valley	in	southeastern	Colorado.	We	currently	lease	all	these	acres	for	dry	land
grazing.	We	intend	to	sell	the	land	in	due	course	and	have	classified	it	as	a	long-term	investment.	We	also	own	approximately	13,900	acres	of	mineral	interests	in	the	Arkansas	River	Valley,
which	has	no	carrying	value	on	our	books	due	to	an	impairment	charge	of	$1.4	million	we	recorded	in	fiscal	2020.	We	currently	have	no	plans	to	sell	our	mineral	interests.Significant	Customers
We	primarily	provide	water	and	wastewater	services	on	the	Rangeview	Districtâ€™s	behalf	to	the	Rangeview	Districtâ€™s	customers.	The	Rangeview	District	accounts	for	the	majority	of	our
water	and	wastewater	service	revenue.	Refer	to	Note	10	in	the	accompanying	consolidated	financial	statements	for	additional	information	on	our	significant	customers.	â€‹Projected
Operationsâ€‹This	section	should	be	read	in	conjunction	with	ItemÂ	1AÂ	â€“	Risk	Factors.Along	the	Colorado	Front	Range,	there	are	over	70	water	providers	with	varying	needs	for
replacement	and/or	new	water	supplies.	We	believe	that	we	are	well	positioned	to	assist	certain	of	these	providers	in	meeting	their	current	and	future	water	needs.We	design,	construct,	operate
and	maintain	our	water	and	wastewater	facilities	using	advanced	water	treatment	and	wastewater	treatment	technologies,	which	allow	us	to	use	our	water	supplies	in	an	efficient	and
environmentally	sustainable	manner.	We	develop	our	water	and	wastewater	systems	in	stages	to	efficiently	meet	customer	demands	in	our	service	areas	by	managing	capital	investments
required	for	construction	of	facilities.	We	use	third-party	contractors	to	construct	our	facilities	as	needed.	We	employ	licensed	water	and	wastewater	operators	to	run	our	water	and	wastewater
systems.	As	our	systems	expand,	we	expect	to	hire	additional	personnel	to	operate	our	systems,	which	include	water	production,	treatment,	testing,	storage,	distribution,	metering,	billing,	and
operations	management.Our	water	and	wastewater	systems	conjunctively	use	surface	and	groundwater	supplies	and	storage	of	raw	water	and	highly	treated	reclaimed	water	supplies	to	provide
a	balanced	sustainable	water	supply	for	our	customers.	Integrating	conservation	practices	and	incentives,	together	with	effective	water	reuse,	demonstrates	our	commitment	to	providing
environmentally	responsible	and	sustainable	water	and	wastewater	services.	Water	supplies	and	water	storage	reservoirs	are	competitively	sought	throughout	the	west	and	along	the	Front
Range	of	Colorado.	We	believe	that	regional	cooperation	among	area	water	providers	in	developing	new	water	supplies,	water	storage,	and	transmission	and	distribution	systems	provides	the
most	cost-effective	way	of	expanding	and	enhancing	service	capacities	for	area	water	providers.	We	continue	to	seek	opportunities	for	developing	water	supplies	and	water	storage
opportunities	with	other	area	water	providers.17	Table	of	ContentsAs	we	continue	expanding	and	developing	our	Rangeview	Water	Supply,	we	anticipate	needing	a	significant	number	of	high-
capacity	deep	water	wells.	These	wells	would	be	drilled	into	one	or	more	of	the	three	principal	aquifers	located	beneath	the	Lowry	Ranch,	and,	as	with	our	current	wells,	the	water	would	be
delivered	to	central	water	treatment	facilities	for	treatment	prior	to	delivery	to	customers.	Continued	development	of	our	Lowry	Ranch	surface	water	supplies	will	require	facilities	to	divert
surface	water	to	storage	reservoirs	to	be	located	on	the	Lowry	Ranch,	additional	treatment	facilities	to	treat	the	water	prior	to	introduction	into	our	distribution	system(s),	and	additional
surface	water	diversion	facilities	designed	with	capacities	to	divert	the	surface	water	when	available	(particularly	during	seasonal	events	such	as	spring	run-off	and	summer	storms)	for	storage
in	reservoirs	to	be	constructed	on	the	Lowry	Ranch.	We	estimate	the	full	build-out	of	water	and	wastewater	facilities	(including	diversion	structures,	transmission	pipelines,	reservoirs,	and
water	treatment	facilities)	to	develop	and	deliver	our	portfolio	of	water	would	cost	in	excess	of	$900	million,	and	would	accommodate	water	service	to	customers	located	on	and	outside	the
Lowry	Ranch.	We	believe	this	build	out	would	occur	in	phases	over	many	decades,	and	we	believe	tap	fees	would	be	sufficient	to	fund	the	required	infrastructure	costs.Our	Denver-based
supplies	are	a	valuable,	locally	available	resource	located	near	the	point	of	use.	This	enables	us	to	incrementally	develop	infrastructure	to	produce,	treat	and	deliver	water	to	customers	based
on	their	growing	demands.During	fiscal	2024	and	2023,	combined,	we	invested	over	$5.1	million	in	infrastructure,	including	wells,	pipelines,	appurtenances	for	the	WISE,	and	Sky	Ranch	water
and	wastewater	systems	to	provide	water	and	wastewater	services	to	our	growing	customers	at	Sky	Ranch	and	elsewhere.	We	expect	to	continue	to	invest	in	water	rights	and	facilities	as	our
customer	demands	grow.We	continue	developing	our	Sky	Ranch	property,	including	finishing	lots	for	home	builders,	building	additional	water	and	wastewater	infrastructure	for	residential	and
commercial	development	at	the	property,	and	having	homes	constructed	for	our	single-family	home	rental	business.	During	theÂ	years	ended	August	31,	2024	and	2023,	for	Phase	2	we	invested
$18.8	million	and	$9.8	million	in	our	Sky	Ranch	land	which	included	$7.1	million	and	$1.9	million	of	expendable	costs	related	to	the	delivery	of	finished	lots	and	$11.7	million	and	$7.9	million	of
costs	for	public	improvements	which	we	expect	to	be	repaid	by	the	Sky	Ranch	CAB.	Additionally,	we	spent	approximately	$0.4	million	and	$3.8	million	on	construction	costs	related	to	our
single-family	rental	business.	Phase	1	was	our	first	project	as	a	land	developer	and	was	done	ahead	of	our	original	schedule	and	on	budget.	Phase	2A,	which	broke	ground	in	February	2021,
incurred	a	total	of	$21.2	million	of	construction	costs	to	deliver	the	lots	(of	which	we	estimate	$18.5	million	is	for	public	improvements	to	be	repaid	by	the	Sky	Ranch	CAB).	Â	Phase	2B,	which
broke	ground	in	March	2023,	incurred	a	total	of	$16.9	million	of	construction	costs	to	deliver	the	lots	(of	which	we	estimate	$14.0	million	is	for	public	improvements	to	be	repaid	by	the	Sky
Ranch	CAB).	During	theÂ	years	ended	August	31,	2024	and	2023,	we	sold	69	and	90	water	and	wastewater	taps	at	Sky	Ranch	to	homebuilders,	which	generated	$2.6	million	and	$2.7	million	of
tap	fees.	The	Company	sold	an	additional	4	and	14	water	taps	during	the	years	ended	August	31,	2024	and	2023,	which	generated	$0.8	million	and	$0.4	million.	As	of	August	31,	2024,	we	have
sold	777	water	and	wastewater	taps	at	Sky	Ranch	in	Phases	1,	2A,	and	2B.	Based	on	current	prices	and	engineering	estimates,	we	believe	Phase	2	of	Sky	Ranch	will	produce	additional	tap	fee
revenue	of	$19.8	million	in	water	and	wastewater	tap	fee	revenue	and	cash	over	the	next	three	years.Our	first	three	rental	homes	at	Sky	Ranch	were	completed	and	rented	in	November	2021.
During	fiscal	2023,	an	additional	11	homes	were	completed	and	rented	as	they	became	available.	Â	We	plan	to	build	84	additional	rental	homes	over	the	next	several	years	in	Phases	2B-D.	We
anticipate	building	these	homes	concurrent	with	construction	of	homes	in	Phase	2.	We	design	and	price	rental	homes	closer	to	the	cost	of	construction.	Â	The	14	homes	constructed	to	date	have
an	average	construction	cost	of	approximately	$350,000	and	have	a	market	value	of	more	than	$500,000	each.We	plan	to	develop	additional	water	assets	within	the	Denver	area	and	are
exploring	opportunities	to	utilize	our	water	assets	in	areas	adjacent	to	our	existing	water	supplies.	Additionally,	we	continue	to	source	additional	land	acquisitions	that	could	be	paired	with	our
water	to	provide	additional	growth	to	each	of	our	business	segments.Growth	in	ColoradoColorado	continues	to	grow.	According	to	the	2021	census	report,	Colorado	added	over	744,000
residents	from	2010	to	2021,	a	growth	of	14.8%,	bringing	the	Colorado	population	to	nearly	5.8	million,	which	is	projected	to	grow	to	more	than	8.7	million	by	2050.	A	Statewide	Water	Supply
Initiative	report	by	the	Colorado	Water	Conservation	Board	estimates	that	the	South	Platte	River	basin,	which	includes	the	Denver	metropolitan	region	(and	our	Sky	Ranch	community),	could
require	an	additional	400,000	acre-feet	of	water	by	theÂ	year	2030	due	to	continued	growth.	What	makes	this	difficult	for	land	developers	and	builders	is	that	Colorado	law	requires	developers
to	demonstrate	they	have	sufficient	water	supplies	for	their	proposed	projects	before	zoning	applications	will	be	considered.	18	Table	of	ContentsThis	means	cities,	municipalities,	developers
and	builders	must	demonstrate	water	availability	prior	to	development.	This	indicates	that	water	will	continue	to	be	critical	to	growth	prospects	for	the	region	and	the	state,	and	that
competition	for	available	sources	of	water	will	continue	to	intensify.In	recent	years	we	have	witnessed	several	changing	consumer	patterns,	including	residents	leaving	downtown	urban	areas	to
buy	homes	in	the	suburbs	and	work	remotely.	This	put	our	Sky	Ranch	community	in	the	enviable	position	of	being	able	to	respond	to	this	demand	due	to	its	great	location,	affordable	home
prices,	available	inventory,	and	easy	access	to	work	centers	and	major	transportation	corridors.	We	believe	our	ability	to	pair	our	water	to	our	land	and	our	in-house	expertise	for	operating	our
systems	allowed	us	to	provide	home	builders	with	an	affordable	and	sustainable	master	planned	community	that	allowed	our	builders	to	quickly	satisfy	the	increased	demand	from	home	buyers.
We	believe	our	affordable	community	will	continue	to	grow	through	cyclical	housing	markets	such	as	we	experienced	in	fiscal	2024	and	continue	to	experience	in	fiscal	2025.Growth	in	the
Denver	area	has	trended	east	with	significant	activity	occurring	along	the	I-70	corridor,	an	area	which	enjoys	excellent	transportation	infrastructure	with	I-70,	rail	access,	and	Denver
International	Airport	(DIA).	The	region	has	significant	employment	centers,	including	DIA,	the	University	of	Colorado	Anschutz	Medical	Campus,	an	Amazon	fulfillment	center,	the	Rocky
Mountain	Regional	VA	Medical	Center,	Buckley	Space	Force	Base,	and	more,	creating	demand	for	residential,	retail,	and	commercial	development	opportunities.This	tremendous	growth,
coupled	with	relatively	low	new	and	resale	home	inventories,	along	with	a	shift	in	lifestyle	choices	from	home	ownership	to	renting,	has	pushed	the	single-family	rental	market	into	double-digit



growth.	Although	this	market	has	existed	for	decades,	the	focus	has	shifted	from	individuals	owning	the	units	to	commercial	institutions	buying	large	blocks	of	houses	for	rentals.	The	single-
family	rental	space	is	now	among	the	fastest	growing	segments	in	the	U.S.	housing	market.	Demand	for	rental	units	has	been	steadily	increasing	due	to	current	demographic	trends	related	to
Gen-Y	and	baby	boomers;	however,	migration	patterns	related	to	remote	work	have	accelerated	that	demand.	According	to	the	2021	census,	single-family	rentals	grew	by	31%	from	2007	to
2016,	compared	to	14%	for	multifamily	rentals	over	the	same	period.	As	the	demand	for	more	single-family	rental	properties	grows,	an	increasing	number	of	larger	investors	are	expanding	their
investment	strategy	to	include	the	product.	The	single-family	rental	market	is	estimated	at	$3.4	trillion,	compared	to	$3.5	trillion	for	the	multifamily	market,	and	institutional	investors	make	up
less	than	2%	of	the	market	compared	to	55%	for	the	multifamily	market.	As	more	young	families,	families	with	children,	and	retirees	look	to	rent	single	family	homes	with	yards	and	recreational
amenities	on	a	long-term	basis,	more	investors	are	looking	to	the	single-family	rental	markets	to	expand	their	portfolios	and	grow	their	capital.â€‹In	addition	to	actively	seeking	to	expand	our
land	holdings	for	development	purposes,	we	also	market	our	water	supplies	and	services	to	developers	and	home	builders	that	are	active	along	the	Colorado	Front	Range	as	well	as	other	area
water	providers	in	need	of	additional	supplies.â€‹Coloradoâ€™s	future	water	needs	will	be	met	through	conservation,	reuse,	and	the	development	of	new	supplies.	The	Rangeview	Districtâ€™s
rulesÂ	and	regulations	for	water	and	wastewater	service	call	for	adherence	to	strict	conservation	measures,	including	low-flow	water	fixtures,	high	efficiency	appliances,	and	advanced
irrigation	control	devices.	Additionally,	our	systems	are	designed	and	constructed	using	a	dual-pipe	water	distribution	system	to	segregate	the	delivery	of	high-quality	potable	drinking	water	to
customers	through	one	system	and	a	second	system	to	supply	raw	or	reclaimed	water	for	irrigation	demands	in	parks	and	open	spaces.	About	one-half	of	the	water	used	by	a	typical	Denver-area
residential	water	customer	is	used	for	outdoor	landscape	and	lawn	irrigation.	We	believe	that	raw	or	reclaimed	water	supplies	provide	the	lowest	cost,	most	environmentally	sustainable	water
for	outdoor	irrigation.	We	expect	our	systems	to	include	an	extensive	water	reclamation	systems	in	which	essentially	all	effluent	water	from	wastewater	treatment	plants	will	be	reused	to	meet
non-potable	outdoor	irrigation	water	demands.	Our	dual-distribution	systems	demonstrate	our	commitment	to	environmentally	responsible	water	management	policies	in	our	water-short
region.â€‹Labor	and	Raw	MaterialsWe	competitively	bid	contracts	for	infrastructure	improvements	(grading,	utilities,	roads,	water,	and	wastewater	infrastructure)	at	Sky	Ranch.	Many	of	our
contractors	enter	fixed	priced	contracts	where	the	contractor	is	at	risk	for	cost	overruns	prior	to	completion	of	improvements.	Under	these	fixed-price	contracts,	the	contract	prices	are
established	in	part	based	on	fixed,	firm	subcontractor	quotes	on	contracts	and	on	cost	and	scheduling	estimates.	These	quotes	or	estimates	may	be	based	on	several	assumptions,	including
assumptions	about	prices	and	availability	of	labor,	equipment	and	materials,	and	other	issues.	Increased	costs	or	shortages	of	skilled	labor,	concrete,	steel,	pipe,	and	other	materials	could	cause
increases	in	development	costs	and	delays.	These	shortages	and	delays	may	result	in	delays	19	Table	of	Contentsin	the	delivery	of	the	lots	under	development	or	the	completion	of	water	or
wastewater	facilities,	increase	costs	for	us	or	other	contractors	on	our	projects,	reduce	gross	margins	from	sales,	or	subject	us	to	penalties	or	defaults	under	our	agreements.	While	we	contract
with	third	parties	for	our	labor	and	materials	at	a	fixed	price,	which	we	believe	allows	us	the	ability	to	mitigate	the	risks	associated	with	shortages	of	and	increases	in	the	cost	of	labor	and
building	materials,	other	unforeseen	factors	may	arise	which	could	increase	our	costs.CompetitionWater	and	Wastewater	ServicesWe	negotiate	individual	service	agreements	with	our
governmental	customers	and	with	their	developers	and/or	home	builders	to	design,	construct	and	operate	water	and	wastewater	systems	and	to	provide	services	to	end	use	customers	of
governmental	entities	and	to	commercial	and	industrial	customers.	These	service	agreements	seek	to	address	all	aspects	of	the	development	of	the	water	and	wastewater	systems,	including:
(i)the	purchase	of	water	and	wastewater	taps	in	exchange	for	our	obligation	to	construct	certain	wholesale	facilities;(ii)the	establishment	of	payment	terms,	timing,	capacity,	and	location	of
special	facilities	(if	any);	and(iii)specific	terms	related	to	our	provision	of	ongoing	water	and	wastewater	services	to	our	local	governmental	customers	as	well	as	the	governmental	entitiesâ€™
end-use	customers.â€‹Although	we	have	exclusive	long-term	water	and	wastewater	service	contracts	for	24,000	acres	of	the	Lowry	Ranch,	Wild	Pointe,	and	Sky	Ranch,	providing	water	and
wastewater	service	is	subject	to	competition	elsewhere.	Alternate	sources	of	water	are	available,	principally	from	other	private	parties	such	as	farmers	or	others	owning	water	rights	that	have
historically	been	used	for	agriculture,	and	from	municipalities	seeking	to	annex	new	development	areas	in	order	to	increase	their	tax	base.	Our	principal	competition	in	areas	close	to	the	Lowry
Ranch	is	the	City	of	Aurora.	Principal	factors	affecting	competition	for	water	service	include	the	availability	of	water	for	the	particular	purpose,	the	cost	of	delivering	the	water	to	the	desired
location	(including	the	cost	of	required	taps),	and	the	reliability	of	the	water	supply	during	drought	periods,	and	the	political	climate	for	additional	annexations.	We	estimate	that	the	water
assets	we	own	and	have	the	exclusive	right	to	use	have	a	supply	capacity	of	approximately	60,000	SFE	units,	and	we	believe	that	they	provide	us	with	a	significant	competitive	advantage	along
the	Front	Range.	Our	legal	rights	to	the	Rangeview	Water	Supply	have	been	confirmed	for	municipal	use,	and	our	water	supply	is	close	to	Denver	area	water	users.	We	believe	that	our	pricing
structure	is	competitive	and	that	our	water	portfolio	is	well	balanced	among	surface	water	rights,	groundwater	rights,	storage	capacity	and	reclaimed	water	supplies.Land
DevelopmentDeveloping	raw	land	is	a	highly	competitive	business,	requires	substantial	upfront	capital	and	typically	requires	manyÂ	years	to	complete.	There	are	many	developers,	as	well	as
properties	and	development	projects,	in	the	same	geographic	area	in	which	Sky	Ranch	is	located.	Competition	among	developers	and	projects	is	determined	by	the	location	of	the	real	estate,
the	market	appeal	of	the	development	plan,	the	cost	and	value	of	the	end	product,	the	developerâ€™s	ability	to	build,	market	and	deliver	projects	on	a	timely	and	cost	effective	basis,	and	the
availability	of	water	to	serve	the	project.	Residential	developers	sell	to	home	builders,	who	in	turn	compete	based	on	location,	price/value,	market	segmentation,	product	design,	and	reputation.
Commercial,	retail,	and	industrial	developers	sell	to	and/or	compete	with	other	developers,	owners,	and	operators	of	real	estate	for	a	limited	number	of	potential	buyers.	We	believe	we	have
exceeded	the	marketâ€™s	expectations	with	the	delivery	of	our	lots	at	Sky	Ranch	and	have	demonstrated	the	ability	and	expertise	to	continue	to	deliver	lots	in	a	large-scale	master	planned
community.Environmental,	Health	and	Safety	RegulationProvision	of	water	and	wastewater	services	is	subject	to	regulation	under	the	federal	Safe	Drinking	Water	Act,	the	Clean	Water	Act,
related	state	laws,	and	federal	and	state	regulations	issued	under	these	laws.	These	laws	and	regulations	establish	criteria	and	standards	for	drinking	water	and	for	wastewater	discharges.	In
addition,	we	are	subject	to	federal	and	state	laws	and	other	regulations	relating	to	solid	waste	disposal	and	certain	other	aspects	of	our	operations.Environmental	compliance	issues	may	arise	in
the	normal	course	of	operations	or	because	of	regulatory	changes.	We	attempt	to	align	capital	budgeting	and	expenditures	to	address	these	issues	in	a	timely	manner.20	Table	of	ContentsSafe
Drinking	Water	ActThe	Safe	Drinking	Water	Act	establishes	criteria	and	procedures	for	the	U.S.	Environmental	Protection	Agency	(EPA)	to	develop	national	quality	standards	for	drinking
water.	Regulations	issued	pursuant	to	the	Safe	Drinking	Water	Act	and	its	amendments	set	standards	on	the	amount	of	certain	microbial	and	chemical	contaminants	and	radionuclides	allowable
in	drinking	water.	The	State	of	Colorado	has	assumed	primary	responsibility	for	enforcing	the	standards	established	by	the	Safe	Drinking	Water	Act	and	has	adopted	the	Colorado	Primary
Drinking	Water	Standards	(Code	of	Colorado	Regulations	5	CCR	1003-1).	Current	requirements	for	drinking	water	are	not	expected	to	have	a	material	impact	on	our	financial	condition	or
results	of	operations	as	we	have	made	and	are	making	investments	to	meet	existing	water	quality	standards.	In	the	future,	we	might	be	required	to	change	our	method	of	treating	drinking	water
and	make	additional	capital	investments	if	additional	regulations	become	effective.The	federal	Groundwater	RuleÂ	became	effective	DecemberÂ	1,	2009.	This	ruleÂ	requires	additional	testing	of
water	from	well	sources	and	under	certain	circumstances	requires	demonstration	and	maintenance	of	effective	disinfection.	In	2009,	Colorado	adopted	ArticleÂ	13	to	the	Colorado	Primary
Drinking	Water	Standards	to	establish	monitoring	and	compliance	criteria	for	the	Groundwater	Rule.	Clean	Water	ActThe	Clean	Water	Act	regulates	wastewater	discharges	from	drinking	water
and	wastewater	treatment	facilities	and	storm	water	discharges	into	lakes,	rivers,	streams,	and	wetlands.	The	State	of	Colorado	has	assumed	primary	responsibility	for	enforcing	the	standards
established	by	the	federal	Clean	Water	Act	for	wastewater	discharges	from	domestic	water	and	wastewater	treatment	facilities	and	has	adopted	the	Colorado	Water	Quality	Control	Act	and
related	regulations,	which	also	regulate	discharges	to	groundwater.	It	is	our	policy	to	obtain	and	maintain	all	required	permits	and	approvals	for	discharges	from	our	water	and	wastewater
facilities	and	to	comply	with	all	conditions	of	those	permits	and	other	regulatory	requirements.	A	program	is	in	place	to	monitor	facilities	for	compliance	with	permitting,	monitoring,	and
reporting	for	wastewater	discharges.	From	time	to	time,	discharge	violations	might	occur	which	might	result	in	fines	and	penalties,	but	we	have	no	reason	to	believe	that	any	such	fines	or
penalties	are	pending	or	will	be	assessed.Solid	Waste	DisposalThe	handling	and	disposal	of	residuals	and	solid	waste	generated	from	water	and	wastewater	treatment	facilities	is	governed	by
federal	and	state	laws	and	regulations.	We	have	a	program	in	place	to	monitor	our	facilities	for	compliance	with	regulatory	requirements,	and	we	do	not	anticipate	that	costs	associated	with	our
handling	and	disposal	of	waste	material	from	our	water	and	wastewater	operations	will	have	a	material	impact	on	our	business	or	financial	condition.Employees	and	Human	CapitalAs	of	August
31,	2024,	we	employed	39	full-time	employees,	and	all	are	located	in	the	USA.	None	of	our	employees	are	represented	by	a	union	or	covered	by	a	collective	bargaining	agreement.	We	have	not
experienced	any	work	stoppages,	and	we	consider	our	relationship	with	our	employees	to	be	good.	Approximately	26	percent	are	employed	in	our	water	and	wastewater	segment,	approximately
44	percent	are	employed	in	our	land	development	segment	and	approximately	30	percent	are	employed	for	support	and	other	functions.	Â	We	are	committed	to	creating	a	strong	team
environment	where	employees	always	treat	customers	and	each	other	with	respect,	and	where	each	of	us	practices	the	basic	principles	of	integrity,	flexibility,	honesty,	trust,	and	stewardship:
principles	we	believe	go	hand-in-hand	with	achieving	success.Compensation	and	Benefits	Programâ€‹Our	compensation	program	is	designed	to	attract	and	reward	talented	individuals	who
possess	the	skills	necessary	to	support	our	business	objectives,	assist	in	the	achievement	of	our	strategic	goals	and	create	long-term	value	for	our	shareholders.	We	provide	employees	with
compensation	packages	that	include	base	salary,	incentive	bonuses,	and	long-term	equity	awards	tied	to	the	value	of	our	stock	price	and	other	key	performance	indicators.	We	believe	that	a
compensation	program	with	both	short-term	and	long-term	awards	provides	fair	and	competitive	compensation	and	aligns	employee	and	shareholder	interests,	including	by	incentivizing
business	and	individual	performance	(pay	for	performance),	motivating	based	on	long-term	company	performance	and	integrating	compensation	with	our	business	plans.	In	addition	to	cash	and
equity	compensation,	we	also	offer	employees	benefits	such	as	fully	or	partially	paid	health	insurance	(medical,	dental	and	vision),	paid	time	off,	paid	sick	leave,	paid	parental	leave,	paid
bereavement	time,	and	a	401(k)	plan	with	a	company	match.Â	21	Table	of	Contentsâ€‹Diversity	and	Inclusionâ€‹We	believe	that	an	equitable	and	inclusive	environment	with	diverse	teams
produces	more	creative	solutions,	results	in	better,	more	innovative	services	and	is	crucial	to	our	efforts	to	attract	and	retain	key	talent.	We	continue	to	focus	on	building	a	pipeline	for	talent	to
create	more	opportunities	for	workplace	diversity	and	to	support	greater	representation	within	Pure	Cycle.	We	develop	and	encourage	an	inclusive	culture	through	company	events,
participation	in	our	recruitment	efforts,	and	input	into	our	hiring	strategies.Â	Community	Involvementâ€‹We	aim	to	give	back	to	the	communities	where	we	live	and	work	and	believe	that	this
commitment	helps	in	our	efforts	to	attract	and	retain	employees.	We	offer	employees	the	opportunity	to	give	back	through	volunteering	or	company	donations	to	approved	causes.Â	For	more
information	on	our	diversity	and	inclusion	and	community	involvement	initiatives,	please	see	our	ESG	page	on	our	website	at	www.purecyclewater.com.â€‹Other	Informationâ€‹Pure	Cycle	was
incorporated	in	Delaware	in	1976	and	reincorporated	in	Colorado	in	2008.	â€‹Available	Information	and	Website	Addressâ€‹Our	website	address	is	www.purecyclewater.com.	We	make
available	free	of	charge	through	our	website	our	Annual	Reports	on	FormÂ	10-K,	Quarterly	Reports	on	FormÂ	10-Q,	Current	Reports	on	FormÂ	8-K,	and	all	amendments	to	these	reports	as	soon
as	reasonably	practicable	after	filing	with	the	Securities	and	Exchange	Commission	(SEC).â€‹These	reports	and	all	other	material	we	file	with	the	SEC	may	be	obtained	directly	from	the
SECâ€™s	website,	www.sec.gov/edgar/searchedgar/companysearch.html,	under	CIK	code	276720.	The	contents	of	our	website	are	not	incorporated	by	reference	into	this	report.â€‹22	Table	of
Contentsâ€‹â€‹ItemÂ	1AÂ	â€“	Risk	FactorsThe	following	section	describes	the	material	risks	and	uncertainties	that	we	believe	could	have	a	material	adverse	effect	on	our	business,	financial
condition,	results	of	operations,	and	the	market	price	of	our	common	stock.	The	risks	discussed	below	include	forward-looking	statements.	Â	Actual	results	may	differ	materially	from	those
discussed	in	these	forward-looking	statements.	These	risks	should	be	read	in	conjunction	with	the	other	information	set	forth	in	this	report,	including	the	accompanying	consolidated	financial
statements	and	notes	thereto.Risks	Related	to	the	Impacts	the	Economy	and	External	Forces	May	Have	on	Our	OperationsOur	operations	are	concentrated	in	the	Front	Range	area	of	Colorado;
we	are	subject	to	general	economic	conditions	in	Colorado.	Our	assets	and	operations	are	located	solely	in	the	Front	Range	area	of	Colorado.	Our	performance	could	be	adversely	affected	by
economic	conditions	in,	and	other	factors	relating	to,	Colorado,	including	supply	and	demand	for	housing	and	zoning	and	other	regulatory	conditions.	To	the	extent	that	the	general	economic
conditions	in	the	Front	Range	area	of	Colorado	deteriorate,	the	value	of	our	assets,	our	results	of	operations	and	our	financial	condition	could	be	materially	adversely	affected.We	are	dependent
on	the	housing	market	and	development	in	our	targeted	service	areas	for	future	revenue.	The	homebuilding	industry	is	cyclical	and	a	deterioration	in	industry	conditions	or	downward	changes
in	general	economic	or	other	business	conditions	could	adversely	affect	our	business,	results	of	operations,	cash	flows	and	financial	condition.	Providing	wholesale	water	service	using	our
Colorado	Front	Range	water	supplies	is	one	of	our	key	sources	of	future	revenue.	The	timing	and	amount	of	this	revenue	will	depend	in	part	on	housing	developments	being	built	near	our	water
assets.	The	development	of	the	Lowry	Ranch,	Sky	Ranch	and	other	properties	is	subject	to	many	factors	that	are	outside	our	control.	If	wholesale	water	sales	are	not	forthcoming	or
development	in	our	targeted	service	areas	is	delayed	or	curtailed,	we	may	need	to	use	our	capital	resources,	incur	additional	short	or	long-term	debt	obligations,	or	seek	to	sell	additional	equity.
We	may	not	be	successful	in	obtaining	additional	capital.	Although	there	have	been	positive	market	gains	in	the	Colorado	housing	market	in	recentÂ	years,	inflation	and	rising	interest	rates
have	caused	slowdowns	in	the	homebuilding	industry.	These	economic	concerns	could	have	a	significant	negative	impact	on	our	business	and	financial	condition	and	our	plans	for	future
development	of	additional	phases	of	Sky	Ranch.Although	the	Colorado	economy	has	become	increasingly	diverse,	the	oil	and	gas	industry	remains	an	important	segment	of	the	Colorado
economy.	New	statutes,	regulations	or	other	initiatives	that	would	limit	oil	and	gas	exploration	or	increase	the	cost	of	exploration,	as	well	as	declines	in	the	price	of	oil	and	gas,	among	other
things,	could	lead	to	a	downturn	in	the	Colorado	economy,	including	increased	unemployment,	which	would	likely	have	a	negative	impact	on	the	housing	market	and	our	business	and	financial
condition.In	addition,	the	residential	homebuilding	industry	is	cyclical	and	is	highly	sensitive	to	changes	in	general	economic	conditions	such	as	levels	of	employment,	consumer	confidence	and
income,	availability	of	mortgage	financing	for	acquisitions,	interest	rate	levels	and	inflation,	cost	and	availability	of	raw	materials,	among	other	factors.	The	residential	housing	market	is
impacted	by	federal	and	state	personal	income	tax	rates	and	provisions,	and	government	actions,	policies,	programs	and	regulations	directed	at	or	affecting	the	housing	market,	including	the
Tax	Cuts	and	Jobs	Act,	the	Dodd-Frank	Wall	Street	Reform	and	Consumer	Protection	Act,	tax	benefits	associated	with	purchasing	and	owning	a	home,	and	the	standards,	fees	and	size	limits
applicable	to	the	purchase	or	insuring	of	mortgage	loans	by	government-sponsored	enterprises	and	government	agencies.	For	example,	from	2020	to	2022	housing	starts	as	well	as	home	prices
in	Colorado	increased.	In	2022	and	2023	due	to	rising	interest	rates,	the	demand	for	new	home	starts	weakened	in	the	Colorado	housing	market.	Notwithstanding	stabilizing	house	conditions	in
2024,	the	current	demand	for	new	homes	is	subject	to	continued	uncertainty	due	to	many	factors,	and	we	could	experience	declines	in	the	market	value	and	demand	for	our	lots	and	rental
homes,	any	of	which	could	have	a	material	adverse	effect	on	our	business,	results	of	operations,	cash	flows	and	financial	condition.Significant	competition	from	other	development	projects	could
adversely	affect	our	results.	Land	development	is	a	highly	competitive	business.	There	are	numerous	land	developers,	as	well	as	properties	and	development	projects,	in	the	same	geographic
area	in	which	Sky	Ranch	is	located.	Many	of	our	land	development	competitors	may	have	advantages	over	us,	such	as	more	favorable	locations,	which	may	provide	more	desirable	schools	and
easier	access	to	roads	and	shopping,	or	amenities	that	we	may	not	offer,	as	well	as	greater	financial	resources.	If	other	development	projects	are	found	to	be	more	attractive	to	home	buyers,
home	builders	or	other	developers	or	operators	of	real	estate	based	on	location,	price,	or	other	factors,	then	we	may	be	pressured	to	reduce	our	prices	or	delay	further	development,	either	of
which	could	materially	adversely	affect	our	business,	results	of	operations,	cash	flows	and	financial	condition.	23	Table	of	ContentsThe	single-family	home	rental	market	is	also	highly
competitive.	There	are	numerous	companies	and	individuals	that	own	rental	homes	in	the	Sky	Ranch	area	which	may	have	more	experience	than	we	do	renting	single-family	homes,	better
locations,	and	better	pricing.	If	we	are	unable	to	rent	the	homes	at	rates	that	cover	our	costs	or	are	unable	to	manage	the	properties	and	expenses	incurred	to	manage	the	properties,	the	impact
to	our	business,	results	of	operations,	cash	flows	and	financial	condition	could	be	materially	negative.Our	operations	could	be	adversely	impacted	by	increases	in	material,	labor,	supplier,
logistics	and	other	operating	costs,	or	supply	chain	delays	and	shortages,	which	could	cause	lower	margins	or	lost	sales	and	adversely	impact	our	business,	financial	position,	results	of
operations	and	cash	flows,	and	component	price	volatility	and	availability,	as	well	as	supplier	concentration.	The	market	prices	for	certain	materials	and	components	we	purchase,	primarily
steel	and	PVC	piping,	have	been	volatile.	In	addition,	some	supplies	are	subject	to	long	lead	times.	Disruptions	to	the	commercial	transportation	network,	including	limited	container	and
trucking	capacity	and	port	congestion,	have	increased	supplier	delivery	times	for	materials	to	our	facilities.	Our	margins	and	overall	financial	performance	may	be	adversely	affected	by
increases	in	our	operating	costs,	such	as	material,	labor,	supplier	costs,	logistics	and	energy	costs,	all	of	which	may	be	subject	to	inflationary	pressures.	Since	the	onset	of	COVID-19,	we	have
seen	operating	costs	trending	upward,	labor	shortages,	logistics	disruptions,	commodity	cost	increases	and	shortages,	and	overall	increased	demand	in	the	land	development	and	water	business



industries.	In	addition,	some	of	our	customers	have	experienced	raw	material	shortages.	Any	such	shortages	can	in	turn	impact	and	delay	our	ability	to	service	our	customers.	While	we	seek	to
mitigate	any	cost	increases,	labor	impacts	and	supply	chain	delays	and	shortages,	these	efforts	may	not	be	successful,	and	we	may	experience	adverse	impacts	due	to	such	factors.	We	cannot
predict	the	extent	of	these	current	trends	or	other	future	increases	in	operating	costs.	To	the	extent	such	costs	continue	to	increase,	we	may	be	prevented,	in	whole	or	in	part,	from	passing	such
cost	increases	through	to	our	existing	and	prospective	customers,	or	our	customers	may	seek	other	competitive	sources	due	to	supply	chain	delays,	which	could	have	a	material	adverse	impact
on	our	margins,	business,	financial	position,	results	of	operations	and	cash	flows.â€‹Our	water	business	is	subject	to	seasonal	fluctuations	and	weather	conditions	that	could	affect	demand	for
our	water	service	and	our	revenue	and	that	could	become	more	extreme	with	climate	change.	We	depend	on	an	adequate	water	supply	to	meet	the	present	and	future	demands	of	our	customers
and	their	end-use	customers	and	to	continue	our	expansion	efforts.	Conditions	beyond	our	control	may	interfere	with	our	water	supply	sources.	Drought	and	overuse	may	limit	the	availability	of
water,	and	such	droughts	may	become	more	frequent	and	prolonged	with	climate	change.	These	factors	might	adversely	affect	our	ability	to	supply	water	in	sufficient	quantities	to	our
customers,	and	our	revenue	and	earnings	may	be	adversely	affected.	Additionally,	cool,	and	wet	weather,	as	well	as	drought	restrictions	and	our	customersâ€™	conservation	efforts,	may	reduce
consumption	demands,	adversely	affecting	our	revenue	and	earnings.	Furthermore,	freezing	weather	may	contribute	to	water	transmission	interruptions	caused	by	pipe	breakage.	If	we
experience	an	interruption	in	our	water	supply,	it	could	have	a	material	adverse	effect	on	our	financial	condition	and	results	of	operations.	Demand	for	our	water	during	the	warmerÂ	months	is
generally	greater	than	during	coolerÂ	months	due	primarily	to	additional	requirements	for	water	in	connection	with	cooling	systems,	irrigation	systems	and	other	outside	water	use.	Throughout
theÂ	year,	and	particularly	during	typically	warmerÂ	months,	demand	will	vary	with	temperature	and	rainfall	levels.	If	temperatures	during	the	typically	warmerÂ	months	are	cooler	than
expected	or	there	is	more	rainfall	than	expected,	the	demand	for	our	water	may	decrease	and	adversely	affect	our	revenue.The	physical	impacts	of	natural	disasters	and	severe	weather
conditions	could	reduce	consumer	demand	for	housing,	result	in	service	disruptions,	delay	the	closing	of	the	sale	of	residential	lots	at	Sky	Ranch	and	increase	our	costs,	any	of	which	could	harm
our	sales	and	results	of	operations.	We	conduct	our	operations	in	the	Colorado	Front	Range,	which	is	subject	to	natural	disasters,	including	droughts,	tornadoes,	wildland	fires,	and	severe
weather.	The	occurrence	of	natural	disasters	or	severe	weather	conditions	in	Colorado	or	elsewhere	could	result	in	interruptions	in	our	water	and	wastewater	operations,	delay	our	construction
activities,	increase	costs,	and	lead	to	shortages	of	labor	and	materials.	Moreover,	such	extreme	weather	conditions	and	natural	disasters	are	likely	to	increase	in	frequency	and	intensity	as	a
result	of	projected	unabated	climate	change.	If	our	insurance	or	the	insurance	of	our	subcontractors	does	not	fully	cover	business	interruptions	or	losses	resulting	from	these	events,	our	results
of	operations	could	be	adversely	affected.1.Risks	Related	to	Our	Business	and	OperationsWe	may	not	generate	sufficient	cash	flows	from	operations	or	other	capital	resources	to	pursue	our
business	objectives.	While	we	have	generated	net	income	in	the	past	severalÂ	years,	prior	to	that	we	had	a	history	of	losses.	Our	cash	flows	from	operations	generally	have	not	been	sufficient	to
fund	our	operations,	and	we	have	been	required	to	raise	debt	and	equity	capital	and	sell	assets	to	remain	in	operation.	Since	2004,	we	have	raised	over	$76.0	million	through	(i)Â	the	issuance	of
more	than	$25.0	million	of	common	stock	(including	the	issuance	of	stock	pursuant	to	the	exercise	of	options,	net	of	expenses),	(ii)Â	the	issuance	of	$5.2	million	of	convertible	debt,	which	was
converted	to	common	stock	on	JanuaryÂ	11,	2011,	and	(iii)Â	the	sale	of	our	Arkansas	River	water	and	land	for	$45.8	million	in	cash.	24	Table	of	ContentsOur	continuing	development	of	Sky
Ranch	requires	significant	cash	expenditures.	We	have	advanced	the	Sky	Ranch	CAB	$67.5	million	for	construction	of	public	improvements	in	Phases	1	and	2	at	Sky	Ranch	and	expect	to
advance	approximately	another	$30.0	million	for	the	completion	of	the	Phase	2	public	improvements.	The	Sky	Ranch	CAB	is	not	required	to	repay	us	for	advances	made	or	expenses	incurred	for
improvements	at	Sky	Ranch	unless	and	until	the	Sky	Ranch	CAB	and/or	Sky	Ranch	Districts	generate	sufficient	funds	from	either	tax	revenue,	fees	or	by	issuing	bonds	in	an	amount	sufficient	to
reimburse	us	for	all	or	a	portion	of	advances	made	or	expenses	incurred.	We	have	funded	and	expect	to	continue	to	fund	such	expenditures	with	cash	on	hand	and	cash	flows	from	operations.	As
of	August	31,	2024,	we	had	$22	million	of	cash	on	hand.	If	our	cash	on	hand	and	future	cash	flows	from	operations	are	not	sufficient	to	fund	our	operations	and	the	significant	capital
expenditure	requirements	to	continue	to	develop	Sky	Ranch,	we	may	be	forced	to	seek	to	obtain	additional	debt	or	equity	capital.	Economic	conditions	and	disruptions	have	previously	caused
substantial	volatility	in	capital	markets,	including	credit	markets	and	the	banking	industry,	increasing	the	cost,	and	significantly	reducing	the	availability	of	financing,	which	may	reoccur	in	the
future.	There	can	be	no	assurance	that	financing	will	be	available	on	acceptable	terms	or	at	all.We	may	not	be	able	to	manage	the	increasing	demands	of	our	expanded	operations.	We	have
historically	depended	on	a	limited	number	of	employees	to	administer	our	operations,	interface	with	governmental	entities,	market	our	services,	and	plan	and	implement	the	construction	and
development	of	our	assets.	The	execution	of	contracts	for	lot	sales	and	the	continued	development	of	Sky	Ranch,	including	our	single-family	home	rental	business,	and	the	expansion	and
maintenance	of	our	water	and	wastewater	systems,	have	increased	the	size	and	complexity	of	our	business.	The	success	of	our	current	business	and	future	business	development	and	our	ability
to	capitalize	on	growth	opportunities	depends	on	our	ability	to	attract	and	retain	additional	experienced	and	qualified	persons	to	operate	and	manage	our	business.	We	may	not	be	able	to
maximize	the	value	of	our	assets	if	we	are	unable	to	attract	and	retain	qualified	personnel	and	to	manage	the	demands	of	our	growing	workforce.	State	regulations	set	the	training,	experience
and	qualification	standards	required	for	our	employees	to	operate	specific	water	and	wastewater	facilities.	Failure	to	find	state-certified	and	qualified	employees	to	support	the	operation	of	our
facilities	could	put	us	at	risk	for,	among	other	things,	regulatory	penalties	(including	fines	and	suspension	of	operations),	operational	errors	at	the	facilities,	improper	billing,	and	collection
processes,	claims	for	personal	injury	and	property	damage,	and	loss	of	contracts	and	revenue.	We	may	be	unsuccessful	in	managing	our	operations	and	growth.The	rates	that	the	Rangeview
District	is	allowed	to	charge	customers	on	the	Lowry	Ranch	for	water	services	are	limited	by	the	Lease	with	the	Land	Board	and	our	contract	with	the	Rangeview	District	and	may	not	be
sufficient	to	cover	our	costs	of	construction	and	operation.	The	prices	charged	by	the	Rangeview	District	for	water	service	on	the	Lowry	Ranch	are	subject	to	pricing	regulations	set	forth	in	the
Lease	with	the	Land	Board.	Both	the	tap	fees	and	usage	rates	and	charges	are	capped	at	the	average	of	the	rates	of	three	nearby	water	providers.	Annually,	the	Rangeview	District	surveys	the
tap	fees	and	rates	of	the	three	nearby	providers,	and	the	Rangeview	District	may	adjust	tap	fees	and	rates	and	charges	for	water	service	on	the	Lowry	Ranch	based	on	the	average	of	those
charged	by	this	group.	We	receive	100%	of	tap	fees	and	98%	of	water	usage	fees	charged	by	the	Rangeview	District	to	its	customers	after	the	deduction	of	royalties	owed	to	the	Land	Board.
Our	costs	associated	with	the	construction	of	water	systems	and	the	production,	treatment	and	delivery	of	water	are	subject	to	market	conditions	and	other	factors,	which	may	increase	at	a
significantly	higher	rate	than	that	of	the	fees	we	receive	from	the	Rangeview	District.	Factors	beyond	our	control	and	which	cannot	be	predicted,	such	as	government	regulations,	insurance	and
labor	markets,	drought,	water	contamination	and	severe	weather	conditions	may	result	in	additional	labor	and	material	costs	that	may	not	be	recoverable	under	the	current	rate	structure.	Both
increased	customer	demand	and	increased	water	conservation	may	also	impact	the	overall	cost	of	our	operations.	If	the	costs	for	construction	and	operation	of	our	wholesale	water	services,
including	the	cost	of	extracting	our	groundwater,	exceed	our	revenue,	we	would	be	providing	water	service	to	the	Rangeview	District	for	use	at	the	Lowry	Ranch	at	a	loss.	The	Rangeview
District	may	petition	the	Land	Board	for	rate	increases;	however,	there	can	be	no	assurance	that	the	Land	Board	would	approve	a	rate	increase	request.	Further,	even	if	a	rate	increase	were
approved,	it	might	not	be	granted	in	a	timely	manner	or	in	an	amount	sufficient	to	cover	the	expenses	for	which	the	rate	increase	was	sought.Our	water	sales	for	the	past	several	years	have
been	highly	concentrated	among	companies	providing	hydraulic	fracturing	services	to	the	oil	and	gas	industry,	and	such	sales	can	fluctuate	significantly.	Our	water	sales	have	been	historically
concentrated	directly	and	indirectly	with	a	limited	number	of	companies	providing	hydraulic	fracturing	services	to	the	oil	and	gas	industry	in	our	service	area.	Generally,	investment	in	oil	and
gas	development	is	dependent	on	the	price	of,	and	demand	for,	oil	and	gas.	We	have	no	long-term	contractual	commitments	that	will	ensure	these	sales	continue	in	the	future.	The	oil	and	gas
industry	has	periodically	gone	through	periods	when	activity	has	significantly	declined	due	to	low	oil	and	gas	prices,	reduced	world-wide	demand	and	other	impacts	to	the	world-wide	economy
such	as	the	COVID-19	pandemic,	which	have	had	a	negative	impact	on	the	water	we	sell	to	these	operators.Further	sales	to	this	customer	base	as	well	as	renewals	of	our	oil	and	gas	leases	in
the	future	may	be	impacted	by	ballot	initiatives,	new	federal	and	state	legislation,	regulations	by	multiple	federal	and	state	agencies	such	as	the	U.S.	Environmental	Protection	Agency,	the
Colorado	Energy	and	Carbon	Management	Commission	(CECMC,	formerly	the	Colorado	Oil	and	Gas	Conservation	Commission	25	Table	of	Contents(COGCC)),	the	Colorado	Department	of
Public	Health	and	Environment	(DPHE),	and	the	Colorado	Air	Quality	Control	Commission	(AQCC),	local	zoning	rules,	court	interpretations	of	laws	and	regulations	at	all	levels	of	government,
fracking	technologies,	the	success	of	the	wells,	and	the	price	of	oil	and	gas,	among	other	things.	We	could	see	increased	opposition	and	tougher	oversight	of	oil	and	gas	operations,	which	could
reduce	the	demand	for	water	for	fracking	and	reduce	our	associated	water	sales	as	a	result	of	the	enactment	and	implementation	of	multiple	state	bills	over	the	last	several	years	targeting	the
siting	of,	emissions	from,	and	chemicals	used	in	oil	and	gas	production,	such	as	Senate	Bill	SB	19-181	(increased	local	and	state	government	oversight	of	oil	and	gas	siting	and	environmental
impacts),	SB	22-198	(fees	on	oil	and	gas	wells	for	an	orphaned	well	fund),	HB	22-1361	(audits	of	and	reporting	on	oil	and	gas	taxes	and	emissions),	HB	22-1244	(toxic	air	emissions	reporting,
permitting,	and	controls	from	certain	sources,	which	may	be	more	stringent	than	the	federal	Clean	Air	Act),	HB	22-1348	(disclosure	of	chemicals	used	in	oil	and	gas	operations	and	ban	on	use	of
added	perfluoroalkyl	or	polyfluoroalkyl	chemicals),	HB	22-1345	(ban	on	PFAS	in	oil	and	gas	products),	and	SB	24-230	(establishing	new	fees	on	oil	and	gas	production).	The	oil	and	gas	industry,
and	associated	demand	for	water	for	fracking,	may	also	be	impacted	by	the	adoption	of	new	or	revised	state	regulations	in	recent	years,	such	as:	(i)	Colorado	Energy	and	Carbon	Management
Commission	fees	and	financial	assurance	requirements	for	oil	and	gas	facilities	(adopted	in	2022)	and	a	new	rule	(adopted	in	October	2024)	requiring	that	oil	and	gas	operators	seeking	drilling
permits	must	analyze	the	cumulative	impacts	of	their	proposals	and	conduct	enhanced	community	outreach	in	disproportionately	impacted	communities	;	(ii)	AQCC	GHG	intensity	standards	that
will	become	more	restrictive	over	time	and	apply	to	upstream	oil	and	gas	operations,	including	well	sites	and	production	facilities	Â	and	related	â€œverificationâ€​	and	monitoring	requirements
(Regulation	7);	(iii)	AQCC	reporting	and	emission	reduction	requirements	for	GHGs,	ozone	precursors,	and	hydrocarbons	from	oil	and	gas	operations	and	industrial	wastewater	treatment,	as
well	as	regional	haze	limit	(Regulations	7,	22,	and	23);	(iv)	a	list	of	toxic	air	contaminants	identified	by	the	DPHE	in	2022	as	a	first	step	in	implementing	HB	22-1244;	and	(v)	additional
maintenance,	monitoring,	and	emissions	regulations	on	the	upstream	and	midstream	oil	and	gas	industry	facilities	in	AQCC	Regulation	Numbers	7	and	22	.	Recent	federal	laws	and	regulatory
initiatives	may	also	impact	the	oil	and	gas	industry	and	thus	associated	water	demand	and	sales.	For	example,	the	federal	Inflation	Reduction	Act	of	2022	imposes	a	fee	on	methane	emissions
from	certain	oil	and	gas	facilities,	and	it	increases	certain	corporate	taxes	that	could	impact	the	oil	and	gas	industry.	The	Inflation	Reduction	Act	also	increases	the	amount	of	federal	property
available	for	oil	and	gas	leasing,	which	could	impact	the	desirability	of	developing	oil	and	gas	on	private	property.	In	addition,	the	EPA	issued	a	final	rule	that	includes,	among	other	things,
revised	â€œNew	Source	Performance	Standardsâ€​	regulating	greenhouse	gas	(GHG),	methane,	and	volatile	organic	compounds	(VOCs)	emissions	for	the	Crude	Oil	and	Natural	Gas	source
category	pursuant	to	the	Clean	Air	Act,	as	well	as	emissions	guidelines	for	states	to	follow	in	developing	state	plan	to	establish	performance	standards	to	limit	GHG	emissions	from	existing
sources	in	the	Crude	Oil	and	Natural	Gas	source	category.	That	final	rule	was	announced	by	the	EPA	on	December	2,	2023	and	published	in	the	Federal	Register	on	March	8,	2024,	and	a	new
interim	final	rule	to	make	technical	corrections	was	issued	on	June	11,	2024.	Other	future	potential	laws,	regulations,	or	ballot	initiatives	may	also	impact	oil	and	gas	development	and,
therefore,	our	water	sales.A	significant	portion	of	our	water	supplies	come	from	non-renewable	aquifers	and	inadequate	water	and	wastewater	supplies	could	have	a	material	adverse	effect	on
us.	A	significant	portion	of	our	water	supplies	comes	from	non-renewable	Denver	Basin	aquifers.	The	State	of	Colorado	regulates	development	and	withdrawal	of	water	from	the	Denver	Basin
aquifers	to	a	rate	of	1Â	percent	of	the	aggregate	amount	of	water	determined	to	be	in	storage	eachÂ	year,	which	means	our	supply	should	last	approximately	100Â	years	even	if	no	efforts	were
made	to	conserve	or	recharge	the	supply.	Nonetheless,	we	may	need	to	seek	additional	water	supplies	to	prove	our	supply	can	last	for	300	years	as	our	non-renewable	supplies	are	depleted.
While	the	acquisition	of	Lost	Creek	water,	a	renewable	â€œsurfaceâ€​	water	right	that	is	diverted	from	an	alluvial	aquifer	that	is	hydrologically	connected	to	the	surface	water	system,	mitigates
some	of	the	risk	of	owning	non-renewable	supplies,	if	we	are	unable	to	obtain	sufficient	replacement	supplies,	it	would	have	a	material	adverse	impact	on	our	business	and	financial	condition.
Additionally,	the	cost	of	developing	and	withdrawing	water	from	the	aquifers	is	expected	to	increase	over	time,	and	we	may	not	be	able	to	recover	the	increased	costs	through	our	rates	and
charges.	In	many	areas	of	Colorado,	water	supplies	are	limited,	and	in	some	cases,	current	usage	rates	exceed	sustainable	levels	for	certain	water	resources.	We	do	not	currently	anticipate	any
short-term	concerns	with	physical,	legal,	or	continuous	availability	issues	in	our	service	areas.	Insufficient	availability	of	water	or	wastewater	treatment	capacity	could	materially	and	adversely
affect	our	ability	to	provide	for	expected	customer	growth	necessary	to	increase	revenue.	We	continuously	look	for	new	sources	of	water	to	augment	our	reserves	in	our	service	areas,	but	our
ability	to	obtain	such	rights	may	depend	on	factors	beyond	our	control.	We	may	not	be	able	to	obtain	sufficient	water	or	water	supplies	to	increase	customer	growth	necessary	to	increase	or
even	maintain	our	revenues.	Also,	increased	costs	to	develop	water	from	aquifers	could	have	a	significant	negative	impact	on	our	business,	results	of	operations,	cash	flows	and	financial
condition.26	Table	of	ContentsTo	utilize	our	water	resources	as	intended,	we	may	need	to	apply	for	a	change	of	use	with	the	water	court	from	time	to	time.	This	may	take	several	years	to
complete,	and	there	is	no	assurance	that	we	will	be	able	to	obtain	a	favorable	ruling,	which	may	adversely	impact	our	business	and	financial	condition.	Â	Water	resources	that	have	been
historically	used	for	purposes	other	than	municipal	and	industrial	uses	or	that	have	been	used	in	other	locations,	such	as	or	Lost	Creek	Water,	require	a	favorable	change	of	use	ruling	by	the
water	court	in	order	for	us	to	use	the	water	as	planned.	A	change	of	use	ruling	by	the	water	court	could	take	several	years	and	be	a	costly	and	contentious	effort	since	it	is	anticipated	that	many
parties	will	oppose	the	change	of	use	and	the	transfer	of	the	water.	There	are	several	conditions	which	must	be	satisfied	prior	to	our	receiving	a	change	of	use	decree.	One	condition	that	we
must	satisfy	is	a	showing	of	anti-speculation	in	which	we,	as	the	applicant,	must	demonstrate	that	we	have	contractual	obligations	to	provide	water	service	to	customers	prior	to	the	water	court
ruling	on	the	transfer	of	a	water	right.	The	water	court	is	also	expected	to	limit	the	transfer	to	the	â€œconsumptive	useâ€​	portion	of	the	water	right	and	to	address	changing	the	historic	use	of
the	water	from	agricultural	uses	to	other	uses	such	as	municipal	and	industrial	use.	We	expect	to	face	opposition	to	any	consumptive	use	calculations	of	the	historic	agricultural	uses	of	this
water.	The	water	court	may	impose	conditions	on	our	transfer	of	the	water	rights	such	as	requiring	us	to	mitigate	the	loss	of	the	farming	tax	base,	imposing	re-vegetation	requirements	to
convert	soils	from	irrigated	to	non-irrigated,	imposing	water	quality	measures,	and	imposing	limitations	on	the	timing	and	location	of	transfers	to	mitigate	other	users	who	may	be	affected	by
such	transfers.	Any	such	conditions,	including	a	change	of	use	ruling	that	precludes	us	from	using	the	water	resource	as	intended,	would	likely	increase	the	cost	of	transferring	the	water	rights
or	require	us	to	develop	alternative	plans	or	water	resources,	which	could	result	in	substantial	delays	or	expense	which	my	adversely	impact	our	business	and	financial	condition.A	failure	of	the
water	wells	or	distribution	networks	we	own,	or	control	could	result	in	losses	and	damages	that	may	affect	our	business	and	financial	condition.	We	distribute	water	through	a	network	of
pipelines	and	store	water	in	storage	tanks	and	ponds.	A	failure	of	these	pipelines,	tanks	or	ponds	could	result	in	injuries	and	damage	to	property	for	which	we	may	be	responsible,	in	whole	or	in
part.	The	failure	of	these	pipelines,	tanks,	or	ponds	may	also	result	in	the	need	to	shut	down	some	facilities	or	parts	of	our	water	distribution	network	to	conduct	repairs.	Such	failures	or
shutdowns	may	limit	our	ability	to	supply	water	to	our	customers	and	to	meet	the	water	delivery	requirements	prescribed	by	our	contracts,	which	could	adversely	affect	our	business,	results	of
operations,	cash	flows,	and	financial	condition.	Any	business	interruption	or	other	losses	might	not	be	covered	by	insurance	policies	or	be	recoverable	through	rates	and	charges,	and	such
losses	may	make	it	difficult	for	us	to	secure	insurance	in	the	future	at	acceptable	rates.Development	on	the	Lowry	Ranch	is	not	within	our	control	and	is	subject	to	obstacles.	Development	on
the	Lowry	Ranch	is	controlled	by	the	Land	Board,	which	is	governed	by	a	five-person	citizen	board	of	commissioners,	each	appointed	for	a	four-year	term	by	the	Colorado	governor	and
approved	by	the	Colorado	Senate.	The	Land	Boardâ€™s	focus	with	respect	to	issues	such	as	development	and	conservation	on	the	Lowry	Ranch	tends	to	change	as	membership	on	the	Land
Board	changes.	In	addition,	there	are	often	significant	delays	in	the	adoption	and	implementation	of	plans	with	respect	to	property	administered	by	the	Land	Board	because	the	process	involves
many	constituencies	with	diverse	interests.	In	the	event	water	sales	are	not	forthcoming	or	development	of	the	Lowry	Ranch	is	delayed	or	abandoned,	we	may	need	to	use	our	capital	resources,
incur	additional	short	or	long-term	debt	obligations,	or	seek	to	sell	additional	equity.	We	may	not	have	sufficient	capital	resources	or	be	successful	in	obtaining	additional	operating
capital.Because	of	the	prior	use	of	the	Lowry	Ranch	as	a	military	facility,	environmental	clean-up	may	be	required	prior	to	development,	including	the	removal	of	unexploded	ordnance.	The	U.S.
Army	Corps	of	Engineers	has	been	conducting	unexploded	ordnance	removal	activities	at	the	Lowry	Ranch	for	more	than	30Â	years.	Continued	activities	are	dependent	on	federal
appropriations,	and	the	Army	Corps	of	Engineers	has	no	assurance	fromÂ	year	toÂ	year	of	such	appropriations	for	its	activities	at	the	Lowry	Ranch.We	have	limited	experience	with	the
development	of	real	property.	While	we	have	extensive	experience	designing	and	constructing	water	and	wastewater	facilities	and	maintaining	and	operating	these	facilities,	despite	having
completed	Phase	1	and	a	substantial	amount	of	Phase	2A	and	2B	at	Sky	Ranch,	we	have	less	experience	developing	real	property.	We	may	underestimate	the	capital	expenditures	required	to



complete	the	development	of	Sky	Ranch,	including	the	costs	of	certain	infrastructure	improvements	and	construction	costs	related	to	our	single-family	home	rental	business.	We	have	limited
experience	managing	property	development	and	construction	activities,	including	the	permitting	and	other	approvals	required,	which	may	result	in	delays	in	completing	Sky	Ranch.
Furthermore,	construction	and	funding	of	a	new	interchange	on	I-70	may	delay	the	issuance	of	permits	beyond	Phase	2.The	funds	we	are	advancing	to	the	Sky	Ranch	CAB	for	construction	of
public	improvements	might	not	be	repaid,	which	would	negatively	impact	our	income,	gross	margin	on	selling	lots,	and	cash	flows.	Since	the	start	of	development	at	Sky	Ranch,	we	have
advanced	the	Sky	Ranch	CAB	$67.5	million	for	construction	of	public	improvements	and	expect	to	fund	an	additional	estimated	$30	million	to	complete	the	buildout	of	public	improvements	in
Phase	2.	At	August	31,	2024,	of	the	amounts	advanced	to	the	Sky	Ranch	CAB,	$41.0	million	has	not	been	repaid,	including	interest	and	project	management	fees.	We	expect	these	amounts	will
be	repaid	by	the	27	Table	of	ContentsSky	Ranch	CAB.	No	payment	is	required	by	the	Sky	Ranch	CAB	with	respect	to	construction	of	public	improvements	unless	and	until	the	Sky	Ranch	CAB
and/or	the	Sky	Ranch	Districts	have	generated	sufficient	funds	from	property	taxes,	fee,	or	the	issuance	of	municipal	bonds	in	an	amount	sufficient	to	reimburse	the	Company	for	all	or	a	portion
of	advances	provided	or	expenses	incurred	for	reimbursables.	The	ability	and	obligation	of	the	Sky	Ranch	CAB	to	reimburse	us	is	dependent	on	sufficient	home	sales	and	commercial
development	occurring	at	Sky	Ranch	to	create	a	tax	base	that	would	enable	the	Sky	Ranch	CAB	to	issue	bonds	to	pay	for	the	improvements.	If	development	at	Sky	Ranch	is	delayed	or	curtailed
for	any	reason,	including	regulatory	restrictions,	a	downturn	in	the	economy	or	default	by	one	or	more	of	the	builders	at	Sky	Ranch,	the	Sky	Ranch	CAB	may	not	have	sufficient	revenues	to
issue	bonds.	Supply	shortages	and	risks	related	to	the	demand	for	skilled	labor	and	building	materials	could	increase	costs	and	delay	closings.	The	property	development	and	home	construction
industries	are	highly	competitive	for	skilled	labor	and	materials.	Labor	shortages	throughout	the	Unites	States	including	the	Colorado	Front	Range	have	become	more	acute	in	recentÂ	years	as
the	supply	chain	adjusts	to	uneven	industry	growth.	Increased	costs	or	shortages	of	skilled	labor	and/or	concrete,	steel,	pipe,	lumber,	and	other	materials	could	cause	increases	in	property
development	and	home	construction	costs	and	delays,	including	in	our	single-family	home	rental	business.	We	are	unable	to	pass	on	increases	in	property	development	costs	to	home	builders
with	whom	we	have	already	entered	purchase	and	sale	contracts	for	residential	lots,	at	fixed	prices,	which	were	signed	well	in	advance	of	development.	Sustained	increases	in	development	and
construction	costs	may,	over	time,	erode	our	margins.	Our	ability	to	build	new	rental	homes,	even	though	we	outsource	the	construction,	may	be	adversely	affected	by	circumstances	beyond	our
control,	including:	work	stoppages,	labor	disputes,	and	shortages	of	qualified	trades	people,	such	as	carpenters,	roofers,	masons,	electricians,	and	plumbers;	changes	in	laws	relating	to	union
organizing	activity;	lack	of	availability	of	adequate	utility	or	infrastructure	and	services;	our	need	to	rely	on	local	subcontractors	who	may	not	be	adequately	capitalized	or	insured	or	may	not,
despite	our	quality	control	efforts,	engage	in	proper	construction	practices	or	comply	with	applicable	regulations;	inadequacies	in	components	purchased	from	building	supply	companies;	and
shortages	or	delays	in	availability,	or	fluctuations	in	prices	of	building	materials.	Any	of	these	circumstances	could	give	rise	to	delays	in	the	start	or	completion	of,	or	could	increase	the	cost	of,
constructing	new	rental	homes.â€‹We	may	purchase	additional	land	parcels	for	development	or	other	purposes,	thereby	exposing	us	to	certain	financial	risks.	We	may	purchase	additional	land
parcels	for	development,	construction,	or	other	purposes.	As	noted	above,	land	development	and	construction	require	significant	cash	expenditures	before	positive	cash	flows	can	be	generated
from	the	sale	of	lots,	rental	of	homes,	and	water	and	wastewater	tap	fees.	If	there	is	considerable	lag	time	between	when	we	acquire	the	land	and	when	we	begin	selling	finished	lots	or	renting
homes,	we	may	generate	significant	operating	losses.	In	addition,	if	sales	of	homes	on	the	finished	lots	are	delayed,	renters	cannot	be	found	in	a	timely	manner,	our	revenue	from	water	and
wastewater	resource	development	services	will	be	delayed.	If	our	cash	on	hand	and	future	cash	flows	from	operations	are	not	sufficient	to	fund	our	operations	and	the	significant	capital
expenditure	requirements	to	develop	any	acquired	land,	construct	housing	and	build	water	and	wastewater	systems,	we	may	be	forced	to	seek	to	obtain	additional	debt	or	equity	capital.	There
can	be	no	assurance	that	financing	will	be	available	on	acceptable	terms	or	at	all.Delays	in	property	development	may	extend	the	time	it	takes	us	to	recover	our	property	development	costs	and
delay	our	revenue	from	water	and	wastewater	resource	development	services.	We	incur	many	costs,	such	as	the	costs	of	preparing	land,	finishing	and	entitling	lots,	installing	roads,	sewers,
water	systems	and	other	utilities,	taxes	and	other	costs	related	to	ownership	of	the	land	and/or	developing	lots	on	behalf	of	builders	who	purchase	the	land,	before	we	close	on	the	sale	of
finished	lots	to	home	builders.	If	the	rate	at	which	we	develop	residential	lots	slows,	we	may	incur	additional	costs,	and	it	may	take	longer	for	us	to	recover	our	costs.	In	addition,	if	sales	of
homes	on	the	finished	lots	are	delayed,	or	we	are	unable	to	find	renters	in	a	timely	manner,	our	revenue	from	water	and	wastewater	resource	development	services	will	be	delayed.	A	significant
downturn	in	the	housing	market	could	cause	our	builders	to	delay	building	homes	on	their	lots	until	market	conditions	improve,	and	could	result	in	us	not	renting	our	single-family	rentals	for
rates	that	provide	a	sufficient	return.	Builders	with	contracts	that	do	not	require	purchasing	the	lot	until	we	deliver	a	finished,	ready-to-build	lot,	could	walk	away	from	the	contract	prior	to
closing	without	consequence	other	than	the	forfeiture	of	their	upfront	deposits	for	the	lot,	utilities	and	other	improvements.	If	a	builder	elected	to	walk	away	without	cause,	we	would	be	entitled
to	keep	these	deposits	as	liquidated	damages,	but	the	deposits	would	not	be	sufficient	to	cover	the	expenses	we	expect	to	incur	to	finish	the	lots	for	delivery.	We	would	not	be	able	to	recover
our	costs	until	we	were	able	to	sell	the	finished	lots	to	another	builder.	If	the	original	builder	did	not	go	through	with	the	closing	due	to	a	poor	housing	market,	we	would	likely	have	difficulty
finding	another	buyer	for	the	same	reason.	For	our	single-family	rental	homes,	we	incur	the	costs	to	construct	the	home,	for	which	we	currently	have	funding	in	place,	but	there	are	no
assurances	that	funding	will	remain	in	place	for	future	growth.	The	costs	of	construction	of	the	single-family	rentals	are	anticipated	to	be	paid	for	over	time	by	the	rental	income,	but	we	may	not
be	able	to	rent	the	homes	for	amounts	sufficient	to	cover	these	costs.	28	Table	of	ContentsFluctuations	in	real	property	values	may	require	us	to	write-down	the	book	value	of	our	land	interests.
The	land	development	industry	is	subject	to	significant	variability	and	fluctuations	in	real	property	values.	As	a	result,	we	may	be	required	to	write-down	the	value	of	our	Sky	Ranch,	single-
family	home	rentals,	or	other	land	interests	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	of	America,	and	some	of	those	write-downs	could	be	material.	Any
material	write-downs	could	have	a	material	adverse	effect	on	our	business,	financial	condition,	or	results	of	operations.	We	assess	our	land	interests	when	indicators	of	impairment	exist.
Indicators	of	impairment	include	a	decrease	in	demand	for	housing	due	to	soft	market	conditions;	competitive	pricing	pressures	that	reduce	the	average	sales	price	of	finished	lots;	sales
absorption	rates	below	management	expectations;	a	decrease	in	the	value	of	homes	or	the	underlying	land	due	to	general	market	conditions,	actual	or	perceived	risks	due	to	proximity	to	oil	and
gas	drilling	operations,	or	other	reasons;	and	a	decrease	in	projected	cash	flows	for	a	project.Our	land	development	segment	may	be	subject	to	risks	related	to	oil	and	gas	operations	in	the
vicinity	of	our	Sky	Ranch	development,	which	could	have	an	adverse	impact	on	the	marketability	and/or	value	of	our	Sky	Ranch	property.	We	have	leased	the	minerals	underlying	Sky	Ranch	to	a
major	exploration	and	production	company,	which	may	limit	the	location	of	development	on	the	land.	Oil	and	gas	extraction	is	an	inherently	dangerous	activity	that	can	potentially	lead	to	air
and	water	contamination,	fire,	explosion,	subsidence,	and	other	hazards.	While	the	State	of	Colorado,	local	governments,	and	private	operators	have	regulations	and	procedures	in	place
intended	to	mitigate	these	risks,	there	can	be	no	assurances	that	these	safeguards	will	be	effective	in	all	cases	with	respect	to	any	oil	and	gas	activity	around	Sky	Ranch.	The	existence	of	oil	and
gas	wells	and	drilling	activity	in	or	near	our	property	and	public	concern	regarding	the	negative	health	impacts	from	emissions	near	drilling	and	hydraulic	fracturing	sites,	may	adversely	impact
the	marketability	and/or	value	of	the	lots	at	Sky	Ranch	and	decrease	demand	for	homes	in	proximity	to	oil	and	gas	operations,	negatively	impacting	our	land	development	segment,	which	could
also	negatively	impact	our	business	and	financial	condition.Our	single-family	home	development	activities	expose	us	to	additional	operational	and	real	estate	risks,	which	may	adversely	affect
our	financial	condition	and	operating	results.Â	In	2021	we	launched	a	new	division	that	involves	the	construction	of	single-family	homes	to	be	used	for	rental	purposes.	We	had	no	previous	track
record	of	building	or	maintaining	homes	for	rent.	Rental	home	construction	can	involve	substantial	up-front	costs	before	a	home	is	available	for	rent	and	generates	income.	In	addition	to	the	up-
front	costs,	building	rental	homes	involves	potentially	significant	new	risks	to	our	business,	such	as	delays	or	cost	increases	due	to	changes	in	or	failure	to	meet	regulatory	requirements,
including	permitting	and	zoning	regulations,	failure	of	lease	rentals	on	newly-constructed	properties	to	achieve	anticipated	investment	returns,	inclement	weather,	adverse	site	selection,
unforeseen	site	conditions,	construction	materials	and	labor	and	other	risks	described	below.	We	may	be	unable	to	achieve	our	objective	of	building	new	rental	homes	that	generate	acceptable
returns	and,	as	a	result,	our	growth	and	results	of	operations	may	be	adversely	impacted.â€‹We	will	depend	on	our	tenants	for	all	of	our	rental	home	revenue.	Poor	tenant	selection	and	defaults
and	nonrenewal	by	our	tenants	may	adversely	affect	our	reputation,	and	financial	performance.Â	We	are	dependent	on	rental	income	from	tenants	for	all	of	our	rental	home	revenue.	As	a	result,
the	success	of	this	division	depends	in	large	part	upon	our	ability	to	attract	and	retain	qualified	tenants	for	our	properties.	Our	reputation	and	financial	performance	would	be	adversely	affected
if	a	significant	number	of	our	tenants	fail	to	meet	their	lease	obligations	or	fail	to	renew	their	leases.	For	example,	tenants	may	default	on	rent	payments,	make	unreasonable	and	repeated
demands	for	service	or	improvements,	make	unsupported	or	unjustified	complaints	to	regulatory	or	political	authorities,	use	our	properties	for	illegal	purposes,	damage	or	make	unauthorized
structural	changes	to	our	properties	that	are	not	covered	by	security	deposits,	refuse	to	leave	the	property	upon	termination	of	the	lease,	engage	in	domestic	violence	or	similar	disturbances,
disturb	nearby	residents	with	noise,	trash,	odors	or	eyesores,	fail	to	comply	with	local	regulations,	sublet	to	less	desirable	individuals	in	violation	of	our	lease	or	permit	unauthorized	persons	to
live	with	them.	Damage	to	our	properties	may	delay	re-leasing	after	eviction,	necessitate	expensive	repairs	or	impair	the	rental	income	or	value	of	the	property	resulting	in	a	lower	than
expected	rate	of	return.	Increases	in	unemployment	levels	and	other	adverse	changes	in	the	economic	conditions	in	our	market	could	result	in	substantial	tenant	defaults.	â€‹Our	planned	lease
terms	could	require	us	to	re-lease	our	properties	frequently,	which	we	may	be	unable	to	do	on	attractive	terms,	on	a	timely	basis	or	at	all.	We	anticipate	substantially	all	of	our	leases	having	a
duration	of	one	year.	As	these	leases	will	permit	tenants	to	leave	at	the	end	of	the	lease	term	without	penalty,	we	anticipate	our	rental	revenue	may	be	affected	by	declines	in	market	rents	more
quickly	than	if	our	leases	were	for	longer	terms.	Annual	leases	may	result	in	high	turnover,	which	involves	costs	such	as	restoring	the	properties,	marketing	costs	and	lower	occupancy	levels.
Our	tenant	turnover	rate	and	related	cost	estimates	may	be	less	accurate	than	if	we	had	more	operating	data	upon	which	to	base	such	estimates.	Moreover,	there	are	no	assurances	that	our
leases	will	be	renewed	on	equal	or	better	terms	or	at	all.	If	our	tenants	do	not	renew	their	leases	or	the	rental	rates	for	our	properties	decrease,	our	operating	results	could	be	adversely
affected.â€‹29	Table	of	ContentsTenant	relief	laws,	including	laws	restricting	evictions	and	other	regulations	could	limit	our	ability	to	evict	bad	tenants	which	may	negatively	impact	our	rental
income	and	profitability.Â	Landlords	of	numerous	properties	tend	to	be	involved	in	evicting	tenants	who	are	not	paying	their	rent	or	are	otherwise	in	material	violation	of	the	terms	of	their
lease.	Eviction	activities	impose	legal	and	managerial	expenses	that	would	raise	our	costs.	The	eviction	process	is	typically	subject	to	legal	barriers,	mandatory	â€œcureâ€​	policies	and	other
sources	of	expense	and	delay,	each	of	which	may	delay	our	ability	to	gain	possession	and	stabilize	the	property.	â€‹It	would	be	difficult	for	us	to	quickly	generate	cash	from	sales	of	our
properties.	Real	estate	investments,	particularly	large	portfolios	of	properties,	are	relatively	illiquid.Â	If	we	had	a	sudden	need	for	significant	cash,	it	would	be	difficult	for	us	to	fund	such	need
quickly	through	a	sale	of	our	rental	properties.	â€‹Products	supplied	to	us	and	work	done	by	subcontractors	can	expose	us	to	risks	that	could	adversely	affect	our	business.	We	rely	on
subcontractors	to	perform	the	property	development,	including	the	construction	of	our	single-family	rental	homes,	and	in	many	cases,	to	select	and	obtain	building	materials.	Subcontractors
may	use	improper	construction	processes	or	defective	materials.	Defective	products	can	result	in	the	need	to	perform	extensive	repairs.	The	cost	of	complying	with	our	warranty	obligations	may
be	significant	if	we	are	unable	to	recover	the	cost	of	repairs	from	subcontractors,	materials	suppliers	and	insurers.	2.	Risks	Related	to	Legal,	Regulatory,	and	Environmental,	Health	and	Safety
MattersGovernment	regulations	and	legal	challenges	may	delay	the	closing	of	the	sale	of	our	residential	lots,	increase	our	expenses	or	limit	other	activities,	which	could	have	a	negative	impact
on	our	results	of	operations.	The	approval	of	numerous	governmental	authorities	must	be	obtained	in	connection	with	both	our	water	and	wastewater	projects	and	our	land	development
activities,	and	these	governmental	authorities	often	have	broad	discretion	in	exercising	their	approval	authority.	We	incur	substantial	costs	related	to	compliance	with	legal	and	regulatory
requirements.	Any	increase	in	legal	and	regulatory	requirements	may	cause	us	to	incur	substantial	additional	costs.	Various	local,	state	and	federal	statutes,	ordinances,	rulesÂ	and	regulations
concerning	health	and	safety,	site	and	building	design,	environmental,	zoning,	and	similar	matters	apply	to	and/or	affect	the	construction	and	operation	of	our	water	and	wastewater	systems
and	our	land	development	activities.	For	example,	as	detailed	further	below,	the	CECMC	adopted	regulations	that	took	effect	in	2021	which	implement	SB	19-181	by	imposing	minimum
distances	between	new	oil	and	gas	drilling	operations	and	residences,	schools,	and	childcare	centers.	SB	19-181	also	empowers	local	governments	to	enact	regulations	that	are	stricter	than
state	requirements	pertaining	to	the	surface	impacts	of	oil	and	gas	operations.	Thus,	local	zoning	or	other	regulations	may	seek	to	create	stricter	setbacks	from	oil	and	gas	drilling	operations	or
impose	other	restrictions	on	the	use	of	land.	For	example,	Arapahoe	County	adopted	oil	and	gas	regulations	in	November	2021	and	amended	those	regulations	in	2023	to	include,	among	other
things,	a	one-mile	setback	from	existing	and	planned	reservoirs,	subject	to	certain	exceptions	that	may	allow	a	2,000-foot	setback.	That	2,000-foot	minimum	setback	was	once	again	amended	in
November	2023,	requiring	the	setback	from	an	occupied	structure	to	be	at	3,000	feet,	allowing	for	a	setback	of	not	less	than	1,000	feet	through	variance	procedures,	and	increasing	the	setback
to	3,000	feet	for	well	pad	sites	that	are	hydrologically	separated	from	existing	and	planned	reservoirs,	permitting	a	setback	of	2,000	feet	if	approved	through	a	Use	by	Special	Review	process
Similarly,	in	2021,	Adams	County	adopted	a	rule	requiring	oil	and	gas	facilities	to	be	set	back	2,000	feet	from	residences,	schools,	and	certain	waterbodies.	As	these	state	and	local	setback
regulations	are	implemented,	and	to	the	extent	that	additional	regulations	are	enacted,	the	value	of	the	land	that	we	already	own	or	the	availability	of	land	that	we	are	looking	to	acquire	may
decline,	either	of	which	may	adversely	impact	the	financial	position,	results	of	operations	and	cash	flows	of	our	business.	In	addition,	our	ability	to	obtain	or	renew	permits	or	approvals	and	the
continued	effectiveness	of	permits	already	granted	or	approvals	already	obtained	depends	on	factors	beyond	our	control,	such	as	changes	in	federal,	state,	and	local	policies,	rulesÂ	and
regulations	and	their	interpretations	and	application.	Furthermore,	we	are	subject	to	various	fees	and	charges	of	government	authorities	designed	to	defray	the	cost	of	providing	certain
governmental	services	and	improvements.	For	example,	local	and	state	governments	have	broad	discretion	regarding	the	imposition	of	development	fees	for	projects	under	their	jurisdictions,	as
well	as	requiring	concessions	or	that	the	property	developer	and/or	home	builder	construct	certain	improvements	to	public	places	such	as	parks	and	streets	or	fund	schools.	New	building	code
energy	laws	and	regulations	may	also	adversely	impact	our	costs	of	construction.	For	example,	HB	22-1362	requires	the	Colorado	Energy	Office	to	identify	by	2025,	and	local	governments	to
adopt	by	2026,	more	energy	efficient	and	low	carbon	building	codes.	Further,	HB	23-1161	establishes	water	and	energy	efficiency	standards	for	a	range	of	appliances,	which	could	impact
appliance	costs	and,	relatedly,	costs	for	finishing	new	buildings.	HB	23-1233	requires	the	adoption	of	regulations	to	wire	multifamily	buildings	to	be	solar-ready	and	electric	vehicle-ready,	which
could	negatively	impact	our	costs.Municipalities	or	state	water	agencies	may	restrict	or	place	moratoriums	on	the	availability	of	utilities,	such	as	water	and	sewer	taps,	which	could	have	an
adverse	effect	on	our	business	by	causing	delays	or	increasing	our	costs.30	Table	of	ContentsWe	must	provide	water	that	meets	all	federal	and	state	regulatory	water	quality	standards	and
operate	our	water	and	wastewater	facilities	in	accordance	with	these	standards.	Changes	in	regulations	governing	the	supply	of	drinking	water	and	treatment	of	wastewater	may	have	a
material	adverse	impact	on	our	business.	For	example,	on	October	18,	2021,	the	Biden	Administration	announced	a	multi-agency,	three-year	strategy	to	begin	addressing	per-and	polyfluoroalkyl
substances	(PFAS),	known	as	â€œforever	chemicals.â€​	As	a	part	of	ongoing	efforts	to	implement	that	initiative,	the	EPA:	(i)	finalized	a	rule	in	December	2021	pertaining	to	monitoring	of	PFAS
in	drinking	water;	(ii)	issued	a	final	rule	in	April	2024	to	establish	regulatory	levels	for	PFOA,	PFOS,	PFNA,	PFHxS,	PFBS,	and	GenX	chemicals	in	drinking	water;	(iii)	issued	a	final	rule	in	May
2024	to	designate	two	of	the	most	widely	used	PFAS	â€“	PFOA	and	PFOS	â€“	as	hazardous	substances	under	CERCLA,	or	Superfund;	(iv)	announced	a	proposed	rule	in	February	2024	to	add
nine	specific	PFAS	substances,	their	salts,	and	their	structural	isomers	to	its	list	of	hazardous	constituents	under	RCRA;	(v)	issued	numerous	notices	concerning	the	addition	of	certain	PFAS
substances	to	the	Toxics	Release	Inventory;	and	(vi)	expects	to	develop	additional	rules	restricting	PFAS	discharges	from	industrial	sources.	These	new	regulatory	initiatives	addressing	PFAS	in
drinking	water	could	impact	the	water	side	of	our	business.	With	respect	to	service	of	customers	on	the	Lowry	Ranch,	the	Rangeview	Districtâ€™s	rates	might	not	be	sufficient	to	cover	the	cost
of	compliance	with	additional	or	more	stringent	requirements,	or	we	may	be	required	to	reserve	more	water	than	necessary	for	use	on	the	Lowry	Ranch	to	ensure	the	proper	level	of	service	to
Lowry	Ranch	customers.	If	the	cost	of	compliance	were	to	increase,	we	anticipate	that	the	rates	of	the	nearby	water	providers	that	the	Rangeview	District	uses	to	establish	its	rates	and	charges
would	increase	to	reflect	these	cost	increases,	thereby	allowing	the	Rangeview	District	to	increase	its	rates	and	charges.	However,	these	water	providers	may	not	raise	their	rates	in	an	amount
that	would	be	sufficient	to	enable	the	Rangeview	District	(and	us)	to	cover	any	increased	compliance	costs.Changes	in	other	environmental	laws	may	also	affect,	for	example,	how	we	manage
storm	water	runoff,	wastewater	discharges	and	dust;	how	we	develop	or	operate	on	properties	on	or	affecting	resources	such	as	wetlands,	endangered	species,	cultural	resources,	or	areas
subject	to	preservation	laws;	and	how	we	address	contamination.	With	respect	to	wetlands,	the	U.S.	Supreme	Courtâ€™s	2023	decision	in	Sackett	v.	Environmental	Protection	Agency	narrowed
federal	jurisdiction	over	wetlands	under	the	Clean	Water	Act	and	related	permitting	requirements,	which	could	simplify	our	permitting	requirements	for	building	near	some	wetlands.	Since	the



Sackett	decision,	various	challenges	have	continued	in	federal	courts	in	an	effort	to	further	clarify	the	scope	of	federal	jurisdiction.	Indeed,	Colorado	passed	HB	24-1379,	requiring	the	Water
Quality	Control	Commission	to	establish	requirements,	prohibitions,	and	standards	for	the	regulation	of	discharged	dredge	and	fill	materials	into	state	waters,	including	wetlands,	and
administering	a	state	dredge	and	fill	discharge	authorization	program,	expected	to	be	established	by	2026.	It	is	expected	that	further	clarifications	and	changes	may	arise	through	implementing
federal	regulations,	additional	litigation	over	application	of	the	Courtâ€™s	decision,	and/or	state	laws	and	regulations.Government	agencies	may	initiate	audits,	reviews,	or	investigations	of	our
business	practices	to	ensure	compliance	with	applicable	laws	and	regulations,	which	can	cause	us	to	incur	costs	or	create	other	disruptions	in	our	business	that	can	be	significant.	Further,	we
may	experience	delays	and	increased	expenses	because	of	legal	challenges	to	our	proposed	development	activities,	whether	brought	by	governmental	authorities	or	private	parties.	In	addition,
tariffs	imposed	by	the	United	States	on	imported	steel	could	increase	our	property	development	costs.	It	is	possible	that	new	standards	could	be	imposed	that	will	require	additional	capital
expenditures	or	raise	our	operating	costs.	With	respect	to	service	of	customers	on	the	Lowry	Ranch,	the	Rangeview	Districtâ€™s	rates	might	not	be	sufficient	to	cover	the	cost	of	compliance
with	new	requirements.	Although	we	would	expect	the	rates	of	the	nearby	water	providers	that	the	Rangeview	District	uses	to	establish	its	rates	and	charges	to	increase	to	cover	increased
compliance	costs,	such	rates	may	not	cover	all	our	costs	and	our	costs	of	complying	with	new	standards	or	laws	could	adversely	affect	our	business,	results	of	operations	or	financial	condition.
Our	noncompliance	with	environmental	laws	could	result	in	fines	and	penalties,	obligations	to	remediate,	permit	revocations	and	other	sanctions.Laws	and	regulations	related	to	climate	change,
greenhouse	gases,	and	energy	may	adversely	affect	us	by	directly	and	indirectly	increasing	the	cost	of	or	restricting	our	planned	future	growth	activities.	A	variety	of	state	legislation,
regulations,	and	policies	have	been	enacted	in	recent	years	relating	to	energy,	climate	change,	greenhouse	gas	emissions	reporting	and	controls,	land	use,	and	energy	efficient	building	codes,
Â	in	addition	to	the	numerous	above-discussed	state	and	federal	laws	and	regulations	adopted	in	the	past	year	regulating	the	siting	of,	emissions	from,	and	chemicals	used	in	oil	and	gas
production.	For	example	and	as	mentioned	above,	HB	22-1362	requires	energy	efficient	and	low	carbon	building	codes	to	be	adopted	by	the	state	and	local	governments	by	2025	and	2026,
respectively.	Additionally,	HB	23-1233	will	require	multifamily	buildings	to	be	solar-ready	and	electric	vehicle-ready.	Our	future	housing	development	costs	and	the	cost	of	operating	and
maintaining	our	multifamily	housing	developments	could	be	negatively	impacted	by	HB	22-1362,	and	HB	23-1233,	in	conjunction	with	HB	23-1161	(appliance	efficiency	standards)	and	earlier
enacted	efficiency	standards	for	appliances,	plumbing	fixtures,	and	buildings	(e.g.,	HB	19-1231,	HB	19-1260).31	Table	of	ContentsColorado	has	also	enacted	ambitions	GHG	reduction	targets,
initially	with	HB	19-1261	and	recently	made	yet	more	stringent	with	SB	23-016,	which	aims	to	reduce	the	stateâ€™s	overall	greenhouse	gas	emissions	100%	below	2005	levels	by	2050	and
includes	a	series	of	interim	targets.	These	legislated	targets	could	lead	to	additional	regulation	impacting	the	housing	development,	water,	and	oil	and	gas	industries	in	the	future,	which	could
increase	our	costs.	There	are	also	ongoing	efforts	to	implement	these	greenhouse	gas	targets,	other	bills	(e.g.,	HB	19-096,	requiring	GHG	emissions	reporting	by	certain	entities	pursuant	to
AQCC	regulations;	SB	23-1210,	requiring	the	Colorado	Energy	Office	to	create	a	â€œcarbon	management	roadmapâ€​),	and	the	Colorado	Governorâ€™s	Colorado	Greenhouse	Gas	Pollution
Reduction	Roadmap	(first	released	in	2021,	and	updated	in	2024)	identifying	strategies	to	reduce	greenhouse	gas	emissions	from	a	variety	of	sources,	including	buildings,	transportation,	and	oil
and	gas	mining	and	production.	For	example,	pursuant	to	19-096	the	AQCC	adopted	and	updated	its	Air	Regulation	Number	22	and	Regulation	Number	7	requiring	monitoring,	reporting,	and
reduction	of	GHGs	and	ozone	precursors	from	certain	categories	of	emitters,	such	as	industrial	wastewater	treatment	facilities	and	oil	and	gas	operators.	In	addition,	at	the	federal	level,	the
SECâ€™s	climate-related	financial	risks	disclosures	and	greenhouse	gas	reporting	rule,	finalized	in	2024,	could	impose	additional	compliance	costs	on	our	business,	as	well	as	for	the	oil	and	gas
producers	with	whom	we	do	business.	As	climate	change	concerns	continue	to	grow,	enactment	of	additional	climate	and	energy	legislation	and	regulations	at	the	state,	local,	and	federal	levels
may	continue,	and	compliance	with	legislation	and	regulations	of	this	nature	is	expected	to	become	more	costly.	On	top	of	the	direct	impacts	of	climate	and	energy-related	policies,	there	may
also	be	indirect	impacts.	Energy-related	initiatives	affect	a	wide	variety	of	companies	throughout	the	United	States	and	the	world	and,	because	our	operations	are	dependent	on	significant
amounts	of	raw	materials,	such	as	pipe,	steel,	and	concrete,	they	could	have	an	indirect	adverse	impact	on	our	operations	and	profitability	to	the	extent	the	manufacturers	and	suppliers	of	the
materials	used	in	the	development	of	our	properties	are	burdened	with	expensive	tariffs,	cap	and	trade	and	similar	taxes	and	regulations.Our	construction	of	water	and	wastewater	projects	and
improvements	at	Sky	Ranch	may	expose	us	to	certain	completion,	performance,	and	financial	risks.	We	rely	on	independent	contractors	to	construct	our	water	and	wastewater	facilities	and	Sky
Ranch	lot	improvements.	These	construction	activities	involve	risks,	including	shortages	of	materials	and	labor,	work	stoppages,	labor	relations	disputes,	injuries	to	third	parties,	damages	to
property,	weather	interference,	engineering,	environmental,	permitting,	or	geological	problems	and	unanticipated	cost	increases.	These	issues	could	give	rise	to	delays,	cost	overruns	or
performance	deficiencies,	or	otherwise	adversely	affect	the	construction	or	operation	of	our	water	and	wastewater	delivery	systems	and	the	construction	and	delivery	of	residential	lots.	In
addition,	we	may	experience	quality	problems	in	the	construction	of	our	systems	and	facilities,	including	equipment	failures.	We	may	not	meet	the	required	deadlines	under	our	sale	and
construction	contracts.	We	may	face	claims	from	customers	or	others	regarding	product	quality	and	installation	of	equipment	placed	in	service	by	contractors.The	sales	contracts	at	Sky	Ranch
and	contracts	for	the	water	and	wastewater	facilities	that	we	design	and	construct	are	fixed-price	contracts,	in	which	we	bear	all	or	a	significant	portion	of	the	risk	for	cost	overruns.	Under
these	fixed-price	contracts,	contract	prices	are	established	in	part	based	on	fixed,	firm	subcontractor	quotes	on	contracts	and	on	cost	and	scheduling	estimates.	These	quotes	or	estimates	may
be	based	on	several	assumptions,	including	assumptions	about	prices	and	availability	of	labor,	equipment	and	materials,	and	other	issues.	If	these	subcontractor	quotations	or	cost	estimates
prove	inaccurate,	or	if	circumstances	change,	cost	overruns	may	occur,	and	our	financial	results	would	be	negatively	impacted.	In	many	cases,	the	incurrence	of	these	additional	costs	would	not
be	within	our	control.Pursuant	to	various	contracts	related	to	the	development	of	Sky	Ranch,	we	guarantee	that	the	project,	when	completed,	will	achieve	certain	performance	standards,	meet
certain	quality	specifications,	and	satisfy	certain	requirements	for	governmental	approvals.	If	we	fail	to	complete	the	project	as	scheduled,	meet	guaranteed	performance	standards	or	quality
specifications,	or	obtain	the	required	governmental	approvals,	we	may	be	held	responsible	for	cost	impacts	and/or	penalties	to	the	customer	resulting	from	any	delay	or	for	the	costs	to	alter	the
project	to	achieve	the	performance	standards	and	the	quality	specifications	and	to	obtain	the	required	government	approvals.	To	the	extent	that	these	events	occur	and	are	not	due	to
circumstances	for	which	the	customer	accepts	responsibility	or	cannot	be	mitigated	by	performance	bonds	or	the	provisions	of	our	agreements	with	contractors,	the	total	costs	of	the	project
would	exceed	our	original	estimates	and	our	financial	results	would	be	negatively	impacted.We,	or	our	subcontractors,	are	required	to	secure	performance	and	completion	bonds	for	certain
contracts	and	projects.	The	market	for	surety	companies	has	become	increasingly	risk	averse.	We	and	our	subcontractors	secure	performance	and	completion	bonds	for	our	contracts	from	these
surety	companies.	To	the	extent	we	or	our	subcontractors	are	unable	to	obtain	bonds,	we	may	breach	existing	agreements	and/or	not	be	awarded	new	contracts.	We	may	not	be	able	to	secure
performance	and	completion	bonds	when	required.32	Table	of	ContentsThe	enactment	and	implementation	of	SB	19-181	increasing	state	and	local	regulatory	oversight	of	oil	and	gas
development	could	have	an	adverse	effect	on	our	water	sales	to	the	oil	and	gas	industry	for	hydraulic	fracturing	(fracking)	and	demand	for	new	homes	at	Sky	Ranch.	Enacted	in	2019,	SB	19-181
authorizes	local	governments	to	approve	the	siting	of	oil	and	gas	locations	and	regulate	the	surface	impacts	of	oil	and	natural	gas	development	through	local	requirements	that	may	be	more
stringent	than	state	requirements.	SB	19-181	also	changed	the	mission	of	the	Colorado	Energy	and	Carbon	Management	Commission	(or,	at	the	time,	the	Colorado	Oil	and	Gas	Conservation
Commission)	from	fostering	responsible	and	balanced	development	of	natural	resources	and	oil	and	gas,	to	regulating	the	development	and	production	of	natural	resources	and	oil	and	gas	in
order	to	â€œprotectâ€​	and	â€œminimizeâ€​	â€œadverse	impacts	to	public	health,	safety,	and	welfare,	including	protection	of	the	environment	and	wildlife	resources.	SB	19-181	also	requires
what	is	now	the	Colorado	Energy	and	Carbon	Management	Commission	and	the	AQCC	to	undertake	rulemakings	on	environmental	protection,	facility	siting,	increased	inspections	and	public
disclosures,	elimination	of	hard	caps	on	application	fees,	increasing	required	financial	assurances,	and	minimizing	emissions	of	hydrocarbons	and	other	compounds.	The	CECMC	and	the	AQCC
have	promulgated	several	rules	pursuant	to	SB	19-181	over	the	past	several	years,	as	summarized	below.Regulations	implemented	by	the	Colorado	Energy	and	Carbon	Management
Commission	pursuant	to	SB	19-181	could	adversely	impact	our	land	development	activities	by	limiting	the	number	of	lots	available	for	land	development	in	Colorado	and	could	adversely	impact
our	water	sales	for	fracking	by	limiting	the	land	available	for	oil	and	gas	production.	As	a	part	of	implementing	SB	19-181,	the	CECMC	approved	a	rule	(Setback	Rule)	imposing	setbacks	and
siting	requirements	for	well	locations.	The	Setback	Rule,	which	took	effect	in	2021,	prohibits,	without	exception,	working	well	pad	surfaces	from	being	located	within	2,000	feet	of	a	school
facility	or	childcare	center,	or	within	500	feet	from	one	or	more	residential	buildings	that	are	not	subject	to	a	surface	use	agreement	or	waiver.	The	Setback	Rule	also	generally	prohibits	any
well	pad	surface	from	being	located	greater	than	500	feet	and	less	than	2,000	feet	from	a	residential	or	high	occupancy	building,	but	allows	such	locations	to	obtain	an	exemption	by	satisfying
certain	requirements	(such	as	consent	from	owners	and	tenants)	or	by	obtaining	a	CECMC	finding,	after	a	hearing,	Â	that	the	conditions	of	approval	will	provide	â€œsubstantially	equivalent
protectionsâ€​	to	a	2,000	foot	setback	for	public	health,	safety,	welfare,	the	environment,	wildlife	resources,	and	disproportionately	impacted	communities.Depending	on	how	the	Setback	Rule	is
applied	and	interpreted,	it	could	have	the	effect	of	limiting	property	development	within	2,000	feet	of	a	well	pad	surface.	As	noted	above,	to	develop	oil	and	gas	near	residential	or	high
occupancy	buildings,	the	applicant	will	need	an	exception	from	the	CECMC	by	obtaining	explicit,	informed	consent	from	both	the	landowner	and	their	tenants	(as	applicable)	to	the	proposed	oil
and	gas	location,	or	by	demonstrating	that	conditions	on	approval	will	provide	â€œsubstantially	equivalent	protectionsâ€​	to	a	2,000-foot	setback.	Applicants	who	are	unable	to	obtain	such	an
exception	may	be	forced	to	choose	between	using	their	property	for	oil	and	gas	development	or	for	residential	and	commercial	development.	So,	under	a	restrictive	interpretation	of	the	Setback
Rule	and	its	exceptions,	we	might	have	to	limit	drilling	on	our	mineral	rights	at	Sky	Ranch	to	proceed	with	the	occupancy	densities	we	have	planned,	which	would	adversely	affect	our	industrial
water	sales	to	the	oil	and	gas	industry.	The	Setback	Rule	could	also	reduce	the	supply	of	other	land	acquisition	opportunities	for	development.	Alternatively,	the	Setback	Rule	could	make	such
residential	properties	more	attractive	to	people	who	prefer	to	live	farther	from	oil	and	gas	developments.	Additionally,	any	rules	that	would	require	the	Land	Board	to	elect	between	oil	and	gas
or	residential	and	commercial	land	development	with	respect	to	the	Lowry	Ranch	would	likely	have	an	adverse	effect	on	our	financial	condition,	because	we	have	the	exclusive	right	to	provide
water	service	to	customers	on	the	Lowry	Ranch,	including	both	lessees	of	the	oil	and	gas	rights	on	the	Lowry	Ranch	and	future	occupants	of	the	Lowry	Ranch	if	the	Land	Board	sells	the	land	for
development.	Our	business	could	be	further	impacted	by	more	restrictive	local	regulations,	such	as	Adams	Countyâ€™s	rule	requiring	oil	and	gas	facilities	to	be	set	back	2,000	feet	from
residences,	schools,	and	certain	waterbodies,	and	Arapahoe	Countyâ€™s	rule	generally	requiring	a	one-mile	setback	from	existing	and	planned	reservoirs,	as	well	as	Arapahoe	Countyâ€™s
recently	adopted	rule	that	increases	setbacks	from	occupied	structures	(generally	3,000	feet),	platted	lots,	outside	activity	areas,	and	water	bodies.	These	local	ordinances,	as	well	as	similar
ordinances	that	other	local	jurisdictions	may	implement	in	the	future,	may	adversely	impact	the	buildable	area	and	costs	of	our	development	and	our	clientsâ€™	development.In	addition	to	the
CECMC	Setback	Rule,	state	agencies	have	recently	adopted	other	regulations	on	oil	and	gas	development	as	a	part	of	implementing	SB	19-181	and	other	recently	enacted	legislation	such	as	HB
22-1244,	HB	19-096,	and	HB	19-1261.	For	example,	the	CECMC	in	recent	years	has	adopted	rules	for	testing	and	ensuring	the	integrity	of	oil	and	gas	flow	lines	and	well	bores	and	has	imposed
new	fees	and	financial	assurance	requirements	for	oil	and	gas	facilities.	The	CECCM	also	adopted	a	rule	in	2024	requiring	that	oil	and	gas	operators	seeking	drilling	permits	must	analyze	the
cumulative	impacts	of	their	proposals	and	conduct	enhanced	community	outreach	in	disproportionately	impacted	communities.	In	addition,	the	AQCC	has,	in	recent	years,	approved	rules	calling
for	more	frequent	inspections	of	oil	and	gas	equipment,	imposing	new	GHG	intensity	standards	for	oil	and	gas	operators,	and	requiring	reporting	and	33	Table	of	Contentsreduction	of	GHG
emissions,	ozone	precursors,	and	hydrocarbons	by	oil	and	gas	operations	as	well	as	industrial	wastewater	treatment	facilities,	where	applicable.	Similarly,	the	AQCC	adopted	increasingly
restrictive	GHG	intensity	standards	for	upstream	oil	and	gas	operations	and	related	â€œverificationâ€​	and	monitoring	requirements.	The	AQCC	also	published	an	initial	list	of	toxic	air
contaminants	as	a	first	step	toward	regulation	under	HB	22-1244.These	and	related	rulemaking	activities	by	state	agencies	and	local	governments	could	lead	to	delays	and	additional	costs	for
oil	and	gas	operators,	which,	in	turn,	could	result	in	a	decline	in	oil	and	gas	drilling	activities.	A	significant	decline	in	oil	and	gas	drilling	activities	in	and	around	the	Lowry	Ranch	and	our	Sky
Ranch	property	would	have	an	adverse	effect	on	our	water	sales	for	fracking	and	our	financial	condition.	Further,	a	significant	decline	in	oil	and	gas	activities	throughout	Colorado	could
negatively	impact	the	Colorado	economy,	which	could	have	an	adverse	effect	on	demand	for	new	homes	at	Sky	Ranch.Future	Ballot	Initiatives	at	the	State	or	Local	Level	Could	Restrict	Oil	and
Gas	and	Land	Development.	In	the	past	decade,	interest	groups	in	Colorado	opposed	to	oil	and	natural	gas	development	generally,	and	hydraulic	fracturing	in	particular,	have	put	forward	ballot
initiatives	that,	if	approved,	would	have	significantly	curtailed	oil	and	natural	gas	development	in	the	state.	For	example,	in	2018,	Proposition	112	would	have	imposed	a	2,500-foot	setback	from
any	building	or	waterway	in	Colorado.	Although	Colorado	voters	rejected	that	measure,	the	influential	power	of	even	failed	ballot	initiatives	is	demonstrated	by	the	fact	that	the	Colorado
Legislature	and	Governor	passed	SB	19-181	the	following	year	and,	pursuant	to	that	law,	the	Colorado	Energy	and	Carbon	Management	Commission	promulgated	the	similar,	though	less
restrictive,	Setback	Rule.	In	August	2023,	environmental	groups	submitted	language	for	the	2024	ballot	that	would	ban	new	hydraulic	fracturing	permits	after	2030.	While	that	initiative	did	not
make	it	to	the	2024	ballot,	similar	positions	have	been	set	forth	by	democratic	lawmakers	of	the	state,	and	if	such	initiatives	do	make	it	to	the	ballot	in	future	years	and	are	passed,	it	would	have
material	impacts	to	our	oil	and	gas	clients.We	may	be	subject	to	significant	potential	liabilities	because	of	warranty	and	liability	claims	made	against	us.	Design,	construction,	or	system	failures
related	to	our	water	and	wastewater	delivery	systems	could	result	in	injury	to	third	parties	or	damage	to	property.	In	addition,	as	a	property	developer,	we	are	subject	in	the	ordinary	course	of
our	business	to	warranty	claims.	We	are	also	subject	to	claims	for	losses	or	injuries	that	occur	during	our	property	development	activities.	We	plan	to	record	warranty	and	other	reserves	for	the
residential	lots	we	sell	based	on	historical	trends	in	our	market	and	our	judgment	of	the	qualitative	risks	associated	with	the	type	of	lots	we	sell.	We	have,	and	many	of	our	subcontractors	have,
general	liability,	property,	workersâ€™	compensation,	and	other	business	insurance.	These	insurance	policies	are	intended	to	protect	us	against	a	portion	of	our	risk	of	loss	from	claims,	subject
to	certain	self-insured	retentions,	deductibles,	and	coverage	limits.	However,	it	is	possible	that	this	insurance	will	not	be	adequate	to	address	all	warranty	and	liability	claims	to	which	we	are
subject.	Additionally,	the	coverage	offered	and	the	availability	of	general	liability	insurance	for	construction	defects	are	currently	limited	and	policies	that	can	be	obtained	are	costly	and	often
include	exclusions	based	upon	past	losses	insurers	suffered	as	a	result	of	use	of	defective	materials	used	by	other	property	developers.	As	a	result,	our	subcontractors	may	be	unable	to	obtain
insurance,	and	we	may	have	to	waive	our	customary	insurance	requirements,	which	increases	our	and	our	insurersâ€™	exposure	to	claims	and	increases	the	possibility	that	our	insurance	will
not	be	adequate	to	protect	us	for	all	the	costs	we	incur.	Any	losses	that	exceed	claims	against	our	contractors,	the	performance	bonds	and	our	insurance	limits	at	such	facilities	could	result	in
claims	against	us.	In	addition,	if	there	is	a	customer	dispute	regarding	performance	of	our	services,	the	customer	may	decide	to	delay	or	withhold	payment	to	us.	No	warranty	and	liability	claims
have	been	made	against	us	as	of	the	date	of	this	report.A	major	health	and	safety	incident	relating	to	our	business	could	be	costly	in	terms	of	potential	liabilities	and	reputational	damage.	Water
facility	and	construction	sites	are	inherently	dangerous	and	pose	certain	inherent	health	and	safety	risks	to	construction	workers	and	other	persons	on	the	site.	Any	failure	in	health	and	safety
performance	may	result	in	penalties	for	non-compliance	with	relevant	regulatory	requirements,	and	a	failure	that	results	in	a	major	or	significant	health	and	safety	incident	is	likely	to	be	costly
in	terms	of	potential	liabilities	incurred	as	a	result.	Such	a	failure	could	generate	significant	negative	publicity	and	have	a	corresponding	impact	on	our	reputation,	our	relationships	with
relevant	regulatory	agencies	or	governmental	authorities,	and	our	ability	to	attract	customers	and	employees,	which	in	turn	could	have	a	material	adverse	effect	on	our	business,	financial
condition	and	operating	results.Conflicts	of	interest	may	arise	relating	to	the	operation	of	the	Rangeview	District,	the	Sky	Ranch	Districts	and	the	Sky	Ranch	CAB.	Our	Chief	Executive	Officer
and	three	of	our	employees,	one	of	who	is	our	Chief	Financial	Officer,	constitute	the	majority	of	the	directors	of	each	of	the	Rangeview	District,	the	Sky	Ranch	Districts	and	the	Sky	Ranch	CAB.
These	officers	and	employees,	along	with	Pure	Cycle	and	one	unrelated	individual,	own	certain	property	interests	in	the	40	acres	that	constitute	the	Rangeview	District	and	the	acreage	that
constitutes	the	Sky	Ranch	Districts.	We	have	made	loans	to	the	Rangeview	District	to	fund	its	operations.	As	of	August	31,	2024,	total	principal	and	interest	owed	to	us	by	the	Rangeview	District
was	$1.2	million.	Pursuant	to	our	water	and	wastewater	service	agreements	with	the	Rangeview	District,	of	the	net	amounts	retained	by	the	Rangeview	District,	the	Rangeview	District	retains
34	Table	of	ContentstwoÂ	percent	of	the	revenue	from	the	sale	of	water	to	its	end-use	customers	and	10%	of	the	revenue	from	the	provision	of	wastewater	services	to	its	end-use	customers.
Proceeds	from	the	fee	collections	will	initially	be	used	to	repay	the	Rangeview	Districtâ€™s	obligations	to	us,	but	after	these	loans	are	repaid,	the	Rangeview	District	is	not	required	to	use	the
funds	to	benefit	Pure	Cycle.Similarly,	we	have	made	loans	to	and	incurred	expenses	reimbursable	by	the	Sky	Ranch	Districts	and	the	Sky	Ranch	CAB.	As	of	August	31,	2024,	the	Sky	Ranch	CAB
owes	us	$41.0	million	related	to	construction	of	public	improvements	on	the	Sky	Ranch	property,	including	project	management	fees	and	interest	on	these	amounts.	The	Sky	Ranch	CAB	is	not



required	to	repay	us	for	advances	made	or	expenses	incurred	for	improvements	at	Sky	Ranch	unless	and	until	the	Sky	Ranch	CAB	and/or	Sky	Ranch	Districts	generate	sufficient	cash	flows	from
either	property	taxes,	fees	or	from	the	issuance	of	bonds	in	an	amount	sufficient	to	reimburse	us	for	all	or	a	portion	of	advances	made	or	expenses	incurred.	We	have	received	benefits	from	our
activities	undertaken	in	conjunction	with	the	Rangeview	and	Sky	Ranch	Districts	and	the	Sky	Ranch	CAB,	but	conflicts	may	arise	between	our	interests	and	those	of	the	Rangeview	and	Sky
Ranch	Districts	and	the	Sky	Ranch	CAB	and	our	officers	and	employees	who	are	acting	in	dual	capacities	in	negotiating	contracts	to	which	we	and	a	district	and/or	the	Sky	Ranch	CAB	are
parties.	We	expect	that	the	Rangeview	and	Sky	Ranch	Districts	will	expand	when	more	properties	are	developed	and	become	part	of	the	respective	districts,	and	our	officers	and	employees
acting	as	directors	of	these	districts	will	have	fiduciary	obligations	to	those	other	constituents.	Conflicts	may	not	be	resolved	in	our	best	interest.	In	addition,	other	landowners	coming	into	a
district	will	be	eligible	to	vote	and	to	serve	as	directors	of	these	districts.	Our	officers	and	employees	may	not	remain	as	directors	of	these	districts,	and	the	actions	of	subsequently	elected
boards	could	have	an	adverse	impact	on	our	operations.Growth	limitations	or	moratoriums	imposed	by	governmental	authorities	could	adversely	affect	our	land	development	activities	or	the
land	development	activities	of	our	customers,	which	could	adversely	impact	both	the	land	development	and	water	and	wastewater	segments	of	our	business.	In	2023,	the	State	of	Colorado
enacted	HB	23-1255,	which	generally	prohibits	local	governments	from	enacting	or	enforcing	local	housing	growth-restrictions	laws	that	would	limit	housing	supply,	development	applications,
or	building	permits.	However,	under	certain	circumstances,	local	governments	may	implement	a	temporary	moratorium	of	up	to	2	years.	While	this	law	alleviates	concerns	that	a	local
government	in	our	planned	development	areas	might	permanently	restrict	new	growth,	a	temporary	moratorium	could	still	have	the	effect	of	delaying,	limiting	or	halting	development	within
Sky	Ranch	or	other	areas	where	we	may	provide	water	and	wastewater	services	or	develop	land.	Because	all	of	the	property	in	Sky	Ranch	has	been	platted,	we	do	not	expect	future	growth
moratoriums	to	restrict	Sky	Ranch	as	currently	planned;	however,	if	temporary	growth	moratoriums	or	restrictions	are	imposed	in	the	areas	in	which	we	provide	services	or	develop	land,	it
could	negatively	impact	our	ability	to	develop	our	land	as	planned	or	our	customersâ€™	ability	to	grow	their	communities	as	anticipated,	which	would	also	reduce	the	number	of	water	and
wastewater	service	customers	we	expect,	which	would	have	a	negative	impact	on	our	business	and	financial	condition.We	could	be	hurt	by	efforts	to	impose	liabilities	or	obligations	on	us
regarding	labor	law	violations	by	other	persons	whose	employees	perform	contracted	services.	The	infrastructure	and	improvements	on	our	water	and	wastewater	systems	and	on	the	finished
lots	we	sell	or	that	we	must	provide	pursuant	to	service	agreements	and	lot	development	agreements	are	done	by	employees	of	subcontractors	and	other	contract	parties.	We	do	not	have	the
ability	to	control	what	these	contract	parties	pay	their	employees	or	the	work	rulesÂ	they	impose	on	their	employees.	However,	there	have	been	efforts	by	government	agencies	including	the
National	Labor	Relations	Board	and	the	Colorado	Department	of	Labor	and	Employment	to	hold	contract	parties	like	us	responsible	for	violations	of	wage	and	hour	laws	and	other	work-related
laws	by	firms	whose	employees	are	performing	contracted-for	services.	Governmental	rulings	that	make	us	responsible	for	labor	practices	by	our	subcontractors	could	create	substantial
exposures	for	us	in	situations	that	are	not	within	our	control.â€‹Contamination	to	our	water	supply	may	result	in	disruption	in	our	services	and	litigation,	which	could	adversely	affect	our
business,	operating	results	and	financial	condition.	Our	water	supplies	are	subject	to	the	risk	of	potential	contamination,	including	contamination	from	naturally	occurring	compounds,	pollution
from	man-made	sources	and	intentional	sabotage.	Our	land	at	Sky	Ranch	and	a	portion	of	the	Lowry	Ranch	have	been	leased	for	oil	and	gas	exploration	and	development.	Such	exploration	and
development	could	expose	us	to	additional	contamination	risks	from	related	leaks	or	spills.	In	addition,	we	handle	certain	hazardous	materials	at	our	water	treatment	facilities,	primarily	sodium
hypochlorite.	Any	failure	of	our	operation	of	the	facilities	or	any	contamination	of	our	supplies,	including	sewage	spills,	noncompliance	with	water	quality	standards,	hazardous	materials	leaks
and	spills,	and	similar	events,	could	expose	us	to	environmental	liabilities,	claims	and	litigation	costs.	If	any	of	these	events	occur,	we	may	have	to	interrupt	the	use	of	that	water	supply	until	we
are	able	to	substitute	the	supply	from	another	source	or	treat	the	contaminated	supply.	We	cannot	assure	that	we	will	successfully	manage	these	issues,	and	failure	to	do	so	could	have	a
material	adverse	effect	on	our	future	results	of	operations.We	may	incur	significant	costs	in	order	to	treat	the	contaminated	source	through	expansion	of	our	current	treatment	facilities	or
development	of	new	treatment	methods.	If	we	are	unable	to	substitute	water	supply	from	an	uncontaminated	water	source,	or	to	adequately	treat	the	contaminated	water	source	in	a	cost-
effective	manner,	there	may	be	an	adverse	effect	on	our	revenues,	operating	35	Table	of	Contentsresults	and	financial	condition.	The	costs	we	incur	to	decontaminate	a	water	source	or	an
underground	water	system	could	be	significant	and	could	adversely	affect	our	business,	operating	results	and	financial	condition	and	may	not	be	recoverable	in	rates.We	could	also	be	held
liable	for	consequences	arising	out	of	human	exposure	to	hazardous	substances	in	our	water	supplies	or	other	environmental	damage.	For	example,	private	plaintiffs	could	assert	personal	injury
or	other	toxic	tort	claims	arising	from	the	presence	of	hazardous	substances	in	our	drinking	water	supplies.	Although	we	have	not	been	a	party	to	any	environmental	or	pollution-related
lawsuits,	such	lawsuits	have	increased	in	frequency	in	recentÂ	years.	If	we	are	subject	to	an	environmental	or	pollution-related	lawsuit,	we	might	incur	significant	legal	costs,	and	it	is	uncertain
whether	we	would	be	able	to	recover	the	legal	costs	from	ratepayers	or	other	third	parties.	Our	insurance	policies	may	not	cover	or	provide	sufficient	coverage	for	the	losses	associated	with	or
the	costs	of	these	claims.We	may	be	adversely	affected	by	any	future	decision	by	the	Colorado	Public	Utilities	Commission	to	regulate	us	as	a	public	utility.	The	Colorado	Public	Utilities
Commission	(CPUC)	regulates	investor-owned	water	companies	operating	for	the	purpose	of	supplying	water	to	the	public.	The	CPUC	regulates	many	aspects	of	public	utilitiesâ€™	operations,
including	establishing	water	rates	and	fees,	initiating	inspections,	enforcement	and	compliance	activities	and	assisting	consumers	with	complaints.	We	do	not	believe	that	we	are	a	public	utility
under	Colorado	law.	We	currently	provide	services	by	contract	mainly	to	the	Rangeview	District,	which	supplies	the	public.	Quasi-municipal	metropolitan	districts,	such	as	the	Rangeview
District	and	the	Sky	Ranch	Districts,	are	exempt	by	statute	from	regulation	by	the	CPUC.	However,	the	CPUC	could	attempt	to	regulate	us	as	a	public	utility.	If	this	were	to	occur,	we	might
incur	significant	expense	challenging	the	CPUCâ€™s	assertion	of	jurisdiction,	and	we	may	be	unsuccessful.	In	the	future,	existing	regulations	may	be	revised	or	reinterpreted,	and	new	laws	and
regulations	may	be	adopted	or	become	applicable	to	us	or	our	facilities.	If	we	become	regulated	as	a	public	utility,	our	ability	to	generate	profits	could	be	limited,	and	we	might	incur	significant
costs	associated	with	regulatory	compliance.The	Rangeview	Districtâ€™s	and	our	rights	under	the	Lease	have	been	challenged	by	third	parties.	In	the	past	the	Rangeview	Districtâ€™s	and	our
rights	under	the	Lease	have	been	challenged	by	third	parties,	including	the	Land	Board.	In	2014,	in	connection	with	settling	a	lawsuit	filed	by	us	and	the	Rangeview	District	against	the	Land
Board,	the	Land	Board,	the	Rangeview	District	and	we	amended	and	restated	the	Lease	to	clarify	and	update	a	number	of	provisions.	However,	there	are	issues	still	subject	to	disagreement	and
negotiation,	including	our	rights	with	respect	to	revenue	from	our	Export	Water	after	2081,	and	it	is	likely	that	during	the	remaining	term	(through	2081)	of	the	Lease,	the	parties	will	disagree
over	interpretations	of	provisions	in	the	Lease	again.	The	Rangeview	Districtâ€™s	or	our	rights	under	the	Lease	could	be	challenged	in	the	future,	which	could	require	potentially	expensive
litigation	to	enforce	our	rights.Our	Lowry	Ranch	surface	water	rights	are	â€œconditional	decreesâ€​	and	require	findings	of	reasonable	diligence.	Our	surface	water	interests	and	reservoir	sites
at	the	Lowry	Ranch	are	conditionally	decreed	and	are	subject	to	a	finding	of	reasonable	diligence	from	the	Colorado	water	court	every	sixÂ	years.	To	arrive	at	a	finding	of	reasonable	diligence,
the	water	court	must	determine	that	we	continue	to	diligently	pursue	the	development	of	said	water	rights.	If	the	water	court	is	unable	to	make	such	a	finding,	we	could	lose	the	water	right
under	review.	During	each	of	fiscal	2012	and	2018,	the	Lowry	Ranch	conditional	decrees	were	granted	review	by	the	water	court,	which	determined	that	we	and	the	Rangeview	District	met	the
diligence	criteria.	The	water	court	entered	a	finding	of	reasonable	diligence	on	the	Lowry	Ranch	surface	water	decrees	in	JanuaryÂ	2019.	Our	next	review	for	reasonable	diligence	on	the	Lowry
Ranch	surface	water	decrees	will	be	in	JanuaryÂ	2025.	We	believe	we	will	be	successful	in	maintaining	our	decrees	as	we	continue	to	develop	these	rights.	If	the	water	court	does	not	make	a
determination	of	reasonable	diligence,	the	value	of	our	interests	in	the	Rangeview	Water	Supply	would	be	materially	adversely	impacted.Our	operations	are	affected	by	local	politics	and
governmental	procedures	that	are	beyond	our	control.	We	operate	in	a	highly	political	environment.	We	market	our	water	rights	to	municipalities	and	other	governmental	entities	run	by	elected
or	politically	appointed	officials.	Our	principal	competitors	are	municipalities	and	other	water	districts.	Various	constituencies,	including	our	competitors,	developers,	environmental	groups,
conservation	groups,	and	agricultural	interests,	have	competing	agendas	with	respect	to	the	development	of	water	rights	in	Colorado,	which	means	that	decisions	affecting	our	business	are
based	on	many	factors	other	than	economic	and	business	considerations.	Additional	risks	associated	with	dealing	with	governmental	entities	include	turnover	of	elected	and	appointed	officials,
changes	in	policies	from	election	to	election,	and	a	lack	of	institutional	history	in	these	entities	concerning	their	prior	courses	of	dealing	with	the	Company.	We	spend	significant	time	and
resources	educating	elected	officials,	local	authorities	and	others	regarding	our	water	rights	and	the	benefits	of	contracting	with	us.	Political	concerns	and	governmental	procedures	and
policies	may	hinder	or	delay	our	ability	to	enter	into	service	agreements	or	develop	our	water	rights	or	infrastructure	to	deliver	our	water.	While	we	have	worked	to	reduce	the	political	risks	in
our	business	through	our	participation	as	the	service	provider	for	the	Rangeview	District	36	Table	of	Contentsin	regional	cooperative	resource	programs,	such	as	the	SMWSA	and	the	WISE
partnership	with	Denver	Water	and	Aurora	Water,	as	well	as	education	and	communication	efforts	and	community	involvement,	our	efforts	may	be	unsuccessful.The	number	of	connections	we
can	serve	are	affected	by	local	governmental	policies	that	are	beyond	our	control.	We	market	our	water	rights	through	service	agreements	to	developers,	municipalities	and	other	governmental
entities.	We	believe	that	our	water	rights	can	serve	approximately	60,000	single	family	connections	based	on	standards	applied	to	water	providers	in	Arapahoe,	Douglas,	and	Adams	Counties.
These	standards	are	policy	driven,	based	on	assumed	life	and	reliability	of	water	supplies	and	may	become	more	restrictive	at	the	discretion	of	the	governmental	entity.	If	these	standards
become	more	restrictive,	our	water	supplies	may	not	serve	the	number	of	connections	that	we	currently	estimate	we	can	serve.3.General	RisksWe	are	dependent	on	the	services	of	a	key
employee.	Our	success	largely	depends	on	the	continuing	services	of	our	President	and	Chief	Executive	Officer,	Mark	W.	Harding.	We	believe	Mr.Â	Harding	possesses	valuable	knowledge,
experience	and	leadership	abilities	that	would	be	difficult	in	the	short	term	to	replace.	Mr.Â	Harding	also	serves	on	the	boards	of	the	Rangeview	District,	the	Sky	Ranch	Districts,	and	the	Sky
Ranch	CAB.	The	loss	of	Mr.Â	Harding	as	a	key	employee	and	as	a	director	of	these	boards	would	cause	a	significant	interruption	of	our	operations.Our	stock	price	has	been	volatile	in	the	past
and	may	decline	in	the	future.	Our	common	stock	has	experienced	significant	price	and	volume	fluctuations	in	the	past	and	may	experience	significant	fluctuations	in	the	future	depending	upon
several	factors,	some	of	which	are	beyond	our	control.	Factors	that	could	affect	our	stock	price	and	trading	volume	include,	among	others,	the	perceived	prospects	of	our	business;	differences
between	anticipated	and	actual	operating	results;	changes	in	analystsâ€™	recommendations	or	projections;	the	commencement	and/or	results	of	litigation	and	other	legal	proceedings;	and
future	sales	of	our	common	stock	by	us	or	by	significant	shareholders,	officers	and	directors.	In	addition,	stock	markets	in	general	have	experienced	price	and	volume	volatility	from	time	to
time,	which	may	adversely	affect	the	market	price	of	our	common	stock	for	reasons	unrelated	to	our	performance.Unauthorized	access	to	confidential	information	and	data	on	our	information
technology	systems	and	security	and	data	breaches	could	materially	adversely	affect	our	business,	financial	condition,	and	operating	results.	We	rely	on	computer	and	information	technology
systems	to	conduct	our	business	and	communicate	with	our	suppliers	and	other	third	parties.	Our	systems	require	continued	and	unimpeded	access	to	secure	network	connections.	We	have
physical,	technical	and	procedural	safeguards	in	place	that	are	designed	to	protect	information	and	protect	against	security	and	data	breaches	as	well	as	fraudulent	transactions	and	other
activities.	Despite	these	safeguards	and	our	other	security	processes	and	protections,	we	cannot	be	assured	that	all	of	our	systems	and	processes	are	free	from	vulnerability	to	security
breaches.	Cyberattacks	are	evolving	and	becoming	increasingly	sophisticated.	Cyberattacks	may	take	various	forms,	including	through	hacking,	ransomware	attacks,	malware,	viruses
andÂ	phishingÂ	scams.A	significant	data	security	breach,	including	misappropriation	of	confidential	information,	could	cause	us	to	incur	significant	costs,	which	may	include	potential	costs	of
investigations,	legal,	forensic	and	consulting	fees,	costs	and	diversion	of	management	attention	required	for	investigation,	remediation	and	litigation,	substantial	repair	or	replacement	costs.	We
could	also	experience	data	losses	that	would	impair	our	ability	to	manage	our	business	operations,	including	accounting	and	project	costs,	manage	our	water	and	wastewater	systems	or	process
transactions	and	have	a	negative	impact	on	our	reputation	and	loss	of	confidence	of	our	customers,	suppliers	and	others,	any	of	which	could	have	a	material	adverse	impact	on	our	business,
financial	condition,	operating	results	and	reputation.Failure	to	maintain	effective	internal	controls	over	financial	reporting	could	result	in	material	misstatements	in	our	financial	statements	and
affect	our	ability	to	meet	our	reporting	requirements.Â	Our	management	is	responsible	for	establishing	and	maintaining	adequate	internal	control	over	our	financial	reporting,	as	defined	in	Rule
13a-15(f)	under	the	Exchange	Act.	A	material	weakness	is	a	deficiency,	or	a	combination	of	deficiencies,	in	internal	control	over	financial	reporting,	such	that	there	is	a	reasonable	possibility
that	a	material	misstatement	of	the	Companyâ€™s	annual	or	interim	financial	statements	will	not	be	prevented	or	detected	on	a	timely	basis.	As	disclosed	in	Item	9A,	during	fiscal	2021,	we
concluded	that	a	material	weakness	existed	in	our	internal	controls	resulting	from	ineffective	procedures	related	to	the	preparation	and	review	of	spreadsheets,	which	compromised	the
integrity	of	the	spreadsheets	used	to	support	and	record	transactions	related	to	tracking	the	public	improvement	reimbursable	amounts	and	related	interest	income.	To	address	this	material
weakness,	management	devoted	significant	effort	and	resources	to	the	remediation	and	continues	its	efforts	to	improve	its	internal	control	over	financial	reporting	by	implementing	additional
steps	in	the	review	process	of	various	complex	schedules	that	support	accounting	entries	on	a	monthly	and	quarterly	basis	or	moving	these	manual	tracking	and	reconciliation	processes	to	a
more	automated	software	system.37	Table	of	ContentsEffective	internal	controls	are	necessary	for	us	to	provide	reasonable	assurance	with	respect	to	our	financial	reports	and	to	effectively
prevent	fraud.	Internal	controls	over	financial	reporting	may	not	prevent	or	detect	misstatements	because	of	inherent	limitations,	including	the	possibility	of	human	error,	the	circumvention	or
overriding	of	controls,	or	fraud.	Therefore,	even	effective	internal	controls	can	provide	only	reasonable	assurance	with	respect	to	the	preparation	and	fair	presentation	of	financial	statements.	If
we	cannot	provide	reasonable	assurance	with	respect	to	our	financial	reports	and	effectively	prevent	fraud,	our	operating	results	could	be	misreported.	In	addition,	projections	of	any	evaluation
of	effectiveness	of	internal	control	over	financial	reporting	to	future	periods	are	subject	to	the	risk	that	the	control	may	become	inadequate	because	of	changes	in	conditions,	or	that	the	degree
of	compliance	with	the	policies	or	procedures	may	deteriorate.	If	we	fail	to	maintain	effective	internal	controls,	including	any	failure	to	implement	required	new	or	improved	controls,	or	if	we
experience	difficulties	in	their	implementation,	our	business	and	operating	results	could	be	harmed,	we	could	fail	to	meet	our	reporting	obligations,	and	there	could	be	a	material	adverse	effect
on	our	share	price.Conflicts,	terrorist	attacks,	public	health	crises,	including	the	occurrence	of	a	contagious	disease	or	illness,	such	as	the	COVID-19	coronavirus	and	general	instability	could
adversely	affect	our	business.	We	are	vulnerable	to	the	effects	of	conflicts,	terrorist	attacks	and	public	health	crises.	As	was	the	case	with	COVID-19,	such	effects	have	precipitated	economic
instability	and	turmoil	in	financial	markets.	The	uncertainty	and	economic	disruption	resulting	from	hostilities,	acts	of	terrorism	or	public	health	crises	may	impact	our	operations	or	those	of	our
suppliers	or	customers.	Accordingly,	any	conflict,	terrorist	attack	or	public	health	crisis	that	impacts	us	or	any	of	our	suppliers	or	customers,	could	have	a	material	adverse	effect	on	our
business,	results	of	operations	and	financial	condition.â€‹ItemÂ	1BÂ	â€“	Unresolved	Staff	CommentsNone.â€‹ItemÂ	1C.	CybersecurityÂ	We	have	established	processes	for	assessing,	identifying
and	managing	cybersecurity	risks,	which	are	built	into	our	information	technology	function	and	are	designed	to	safeguard	our	information	assets	and	operations	from	internal	and	external	cyber
threats,	including	protecting	employee	information	from	unauthorized	access	to	or	attacks	on	our	networks	and	systems.	These	processes	include	physical,	procedural	and	technical	safeguards,
response	plans,	regular	tests	on	our	systems,	incident	simulations	and	routine	reviews	of	our	policies	and	procedures	to	identify	risks	and	enhance	our	practices.	We	also	employ	processes	to
identify	material	risks	from	cybersecurity	threats	associated	with	our	use	of	third-party	service	providers.â€‹We	have	engaged	external	parties,	including	risk	management	consultants	and
computer	security	firms,	to	enhance	our	cybersecurity	oversight.	In	an	effort	to	deter	and	detect	cyber	threats,	we	periodically	provide	training	programs	to	our	employees	on	issues	related	to
privacy	and	data	protection,	cybersecurity	risks,	and	the	importance	of	reporting	all	incidents	immediately.	Topics	include	identifying	phishing,	password	protection,	securing	confidential	data,
and	mobile	security.	In	addition,	we	use	technology-based	tools	to	mitigate	cybersecurity	risks	and	to	bolster	our	employee-based	cybersecurity	programs.	We	also	perform	annual	vulnerability
assessments,	conducted	by	independent,	third-party	cybersecurity	firms.â€‹Additionally,	as	part	of	our	overall	risk	mitigation	strategy,	the	Company	obtains	certain	insurance	policies.	However,
such	insurance	may	not	be	sufficient	in	type	or	amount	to	cover	us	fully	against	claims	related	to	security	breaches,	cyber-attacks	and	other	related	breaches.â€‹The	Audit	Committee	of	our
Board	of	Directors	provides	direct	cybersecurity	risk	oversight.	Our	management	provides	timely	disclosure	and	related	updates	to	the	Audit	Committee	regarding	potential	cybersecurity
threats,	incidents	and	general	risks.â€‹Our	management	periodically	evaluates	information	provided	by	its	consultants	on	evolving	cybersecurity	risks	and,	based	on	its	assessment	of	the
processes	the	Company	has	put	in	place,	does	not	believe	there	are	currently	any	known	risks	from	cybersecurity	threats	that	are	reasonably	likely	to	materially	affect	us	or	our	business
strategy,	results	of	operations,	or	financial	condition.	Further,	we	have	not	had	any	cybersecurity	incidents	in	2024,	and	thru	the	date	of	filing	of	this	Form	10-K.â€‹â€‹38	Table	of
ContentsItemÂ	2Â	â€“	PropertiesWater	Related	AssetsIn	addition	to	the	water	rights	and	adjudicated	reservoir	sites	that	are	described	in	ItemÂ	1Â	â€“	Our	Water	and	Land	Assets,	we	own	or
have	exclusive	rights	to	use,	through	the	Rangeview	District	a	1.0	million-gallon	and	two	500,000-gallon	treated	water	storage	tanks,	three	storage	reservoirs	that	can	store	1.7	million	barrels



of	water	(71.4	million	gallons),	seven	deep	water	wells,	three	alluvial	wells,	three	pump	stations,	46	miles	of	water	transmission	and	distribution	lines,	and	more	than	11	miles	of	wastewater
collection	pipelines,	water	treatment	and	wastewater	treatment	facilities	in	Arapahoe	County	and	Elbert	County,	Colorado.	In	conjunction	with	Wild	Pointe,	and	the	Elbert	86	District,	we	have
exclusive	rights	to	use,	operate	and	maintain	two	water	tanks	with	a	combined	capacity	of	438,000	gallons,	two	deep	water	wells,	a	pump	station,	and	over	11	miles	of	transmission	lines	serving
customers	at	Wild	Pointe	in	Elbert	County.	These	assets	are	used	to	provide	service	to	our	customers.Additionally,	we	have	five	deep	water	wells	located	in	Weld	County	referred	to	as	our	Lost
Creek	Water.	Subject	to	water	court	approval,	our	plans	are	to	consolidate	our	Lost	Creek	Water	with	our	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	Districtâ€™s	customers
both	on	and	off	Lowry	Ranch.Land	and	Mineral	InterestsWe	own	approximately	588	acres	of	land	remaining	at	our	Sky	Ranch	Master	Planned	Community	as	well	as	approximately	634	net
mineral	acres	at	Sky	Ranch.	We	own	40	acres	of	land	that	comprise	the	current	boundaries	of	the	Rangeview	District	(together	with	all	the	mineral	rights).	We	own	700	acres	of	land	in	the
Arkansas	River	Valley,	and	we	hold	13,900	acres	of	mineral	interests	in	the	Arkansas	River	Valley	in	Southeast	Colorado	in	Otero,	Bent	and	Prowers	Counties.	We	also	own	261	acres	in	Weld
County	together	with	certain	water	shares	in	the	Henrylyn	Irrigation	District	and	groundwater	rights	in	the	Lost	Creek	Designated	Basin.â€‹ItemÂ	3Â	â€“	Legal
ProceedingsNone.â€‹ItemÂ	4Â	â€“	Mine	Safety	DisclosuresNot	Applicableâ€‹PARTÂ	IIItemÂ	5Â	â€“	Market	for	Registrantâ€™s	Common	Equity,	Related	Stockholder	Matters	and	Issuer
Purchases	of	Equity	SecuritiesMarket	InformationOur	common	stock	is	traded	on	The	NASDAQ	Stock	Market	under	the	symbol	â€œPCYO.â€​HoldersOn	November	11,	2024,	there	were	843
holders	of	record	of	our	common	stock.DividendsWe	have	never	paid	any	dividends	on	our	common	stock	and	expect	for	the	foreseeable	future	to	retain	all	of	our	capital	and	earnings	from
operations,	if	any,	for	use	in	expanding	and	developing	our	water	and	land	development	businesses.	Any	future	decision	as	to	the	payment	of	dividends	will	be	at	the	discretion	of	our	board	of
directors	and	will	depend	upon	our	earnings,	financial	position,	capital	requirements,	plans	for	expansion	and	such	other	factors	as	our	board	of	directors	deems	relevant.	The	terms	of	our
SeriesÂ	B	Preferred	Stock	prohibit	payment	of	dividends	on	common	stock	unless	all	dividends	accrued	on	the	SeriesÂ	B	Preferred	Stock	have	been	paid	and	require	dividends	to	be	paid	on	the
SeriesÂ	B	Preferred	Stock	if	proceeds	from	the	sale	of	Export	Water	exceed	$36,026,232.	No	dividends	39	Table	of	Contentshave	been	accrued	to	date	as	this	threshold	has	not	been	met.	For
further	discussion,	see	NoteÂ	9	to	the	accompanying	consolidated	financial	statements.Issuer	Purchases	of	Equity	SecuritiesOn	November	2,	2022,	our	Board	of	Directors	approved	a	stock
repurchase	program.	The	program	is	open-ended	and	authorizes	repurchases	of	up	to	an	aggregate	of	200,000	shares	of	common	stock	in	the	open	market.	Â	As	of	August	31,	2024,	59,926
shares	had	been	repurchased	under	the	repurchase	program.	The	following	table	presents	the	number	and	average	price	of	shares	purchased	in	each	month	of	fiscal	2024	and	during	the	first
quarter	of	fiscal	2025	as	of	November	11,	2024:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹PeriodÂ	Â	Â	Â	Total	Number	of	Shares	PurchasedÂ	Â	Â	Â	Average	Price	Paid	per	ShareÂ	Â	Â	Â	Total
Number	of	Shares	Purchase	as	Part	of	Publicly	Announced	Plans	or	ProgramsÂ	Â	Â	Â	Maximum	Number	of	Shares	that	May	Yet	Be	Purchased	Under	the	Plans	or	ProgramsSeptember
2023â€‹â€‹	15,000â€‹$	10.06â€‹â€‹	15,000â€‹â€‹	185,000October	2023â€‹â€‹	5,000â€‹â€‹	9.49â€‹â€‹	5,000â€‹â€‹	180,000January	2024â€‹â€‹	2,140â€‹â€‹	9.95â€‹â€‹	2,140â€‹â€‹
177,860February	2024â€‹â€‹	7,860â€‹â€‹	9.93â€‹â€‹	7,860â€‹â€‹	170,000March	2024â€‹â€‹	7,500â€‹â€‹	9.59â€‹â€‹	7,500â€‹â€‹	162,500April	2024â€‹â€‹	2,500â€‹â€‹	9.40â€‹â€‹	2,500â€‹â€‹
160,000May	2024â€‹â€‹	5,000â€‹â€‹	9.40â€‹â€‹	5,000â€‹â€‹	155,000June	2024â€‹â€‹	11,880â€‹â€‹	9.16â€‹â€‹	11,880â€‹â€‹	143,120August	2024â€‹â€‹	3,046â€‹â€‹	9.69â€‹â€‹	3,046â€‹â€‹
140,074October	2024â€‹â€‹	10,000â€‹â€‹	10.73â€‹â€‹	10,000â€‹â€‹	130,074Totalâ€‹â€‹	69,926â€‹$	9.74â€‹â€‹	69,926â€‹â€‹	130,074â€‹â€‹ItemÂ	6Â	â€“	Selected	Financial	DataNot
Applicableâ€‹40	Table	of	Contentsâ€‹ItemÂ	7Â	â€“	Managementâ€™s	Discussion	and	Analysis	of	Financial	Condition	and	Results	of	OperationsOverviewThe	discussion	and	analysis	below
includes	certain	forward-looking	statements	that	are	subject	to	risks,	uncertainties	and	other	factors,	as	described	in	â€œRisk	Factorsâ€​	and	elsewhere	in	this	Annual	Report	on	FormÂ	10-K,
that	could	cause	our	actual	growth,	results	of	operations,	performance,	financial	position	and	business	prospects	and	opportunities	for	this	fiscalÂ	year	and	the	periods	that	follow	to	differ
materially	from	those	expressed	in,	or	implied	by,	those	forward-looking	statements.	Readers	are	cautioned	that	forward-looking	statements	contained	in	this	Annual	Report	on	FormÂ	10-K
should	be	read	in	conjunction	with	our	disclosure	under	the	heading	â€œFORWARD-LOOKING	STATEMENTSâ€​	on	pageÂ	1.The	following	Managementâ€™s	Discussion	and	Analysis	(MD&A)	is
intended	to	help	the	reader	understand	the	results	of	operations	and	our	financial	condition	and	should	be	read	in	conjunction	with	the	accompanying	consolidated	financial	statements	and	the
notes	thereto	included	in	PartÂ	II,	ItemÂ	8	of	this	Annual	Report	on	FormÂ	10-K.	Executive	SummaryWe	saw	an	increase	in	the	demand	for	new	homes	which	increased	our	land	development
segment	revenue	during	fiscal	2024.	We	also	saw	an	increase	in	our	water/wastewater	sales,	primarily	from	an	increase	in	selling	water	to	oil	and	gas	operators.	Â	Our	single-family	rental
business	experienced	an	increase	in	revenue	as	well,	due	to	increasing	the	number	of	rental	homes	in	fiscal	2024.	Due	to	the	demand	of	affordable	housing	in	our	market,	we	accelerated	our
land	development	activity	in	fiscal	2024	in	our	Sky	Ranch	Master	Planned	Community.	Phase	1	is	complete,	Phase	2A	is	approximately	99%	complete,	Phase	2B	is	approximately	92%	complete
and	Phase	2C	is	approximately	27%	complete.	We	continue	to	work	on	projects	to	expand	our	water	assets	by	completing	two	new	wells	on	the	Lowry	Ranch	during	fiscal	2024.	Our	notable
financial	highlights	from	fiscal	2024	include	the	following:â€‹â—​Total	revenue	was	$28.7	million,	up	from	$14.6	million	in	2023	(a	96%	increase),	primarily	driven	by	an	increase	in	lot	sales	at
Sky	Ranch	and	an	increase	in	water	sales	to	oil	and	gas	operators	for	use	in	their	drilling	operations;â€‹â—¾Revenue	from	commercial	water	sales,	which	includes	selling	water	to	oil	and	gas
operators,	was	$6.1	million	in	2024	compared	to	$3.1	million	in	2023;â€‹â—¾Recorded	lot	sales	for	2024	were	$16.0	million,	compared	to	$6.8	million	in	2023,	which	is	due	to	the	development
work	in	Phases	2B	and	2C;â€‹â—​Pre-tax	income	was	$15.6	million	in	2024,	which	is	up	from	$6.2	million	in	2023	(a	152%	increase);â€‹â—​In	2024	we	posted	$0.48	of	earnings	per	fully	diluted
common	share,	which	is	up	from	$0.19	in	2023	(a	153%	increase);â€‹â—​Total	assets	continue	to	increase	to	$147.4	million	at	August	31,	2024	from	$133.2	million	at	August	31,	2023;	and	â€‹â
—​Total	equity	increased	to	$129.7	million	at	August	31,	2024	from	$118.2	million	at	August	31,	2023.â€‹Recent	Developmentsâ€‹The	housing	market	stabilized	in	fiscal	2024	as	the	Federal
Reserve	shifted	from	an	aggressive	monetary	policy	in	2023	to	a	balance	policy	in	2024	with	interest	rates	remaining	relatively	consistent	throughout	2024.	However,	with	the	rising	interest
rates	in	2022	and	2023,	the	30-year	fixed	mortgage	rates	are	still	at	their	highest	level	in	over	15	years.	Homebuilders'	strategic	use	of	interest	rate	buydowns	as	incentives	has	played	a	crucial
role	in	driving	sales	during	higher	levels	of	interest	rates.	These	incentives,	coupled	with	the	anticipation	of	lower	interest	rates	in	2025	due	to	inflation	rates	moving	toward	the	Federal
Reserveâ€™s	targeted	rate,	have	fostered	a	more	optimistic	outlook	among	homebuilders.	Â	â€‹41	Table	of	ContentsWe	believe	several	long-term	land	development	and	housing	market
fundamental	factors	remain	positive,	including	favorable	demographics,	a	lot	and	housing	supply-demand	imbalance	resulting	from	a	decade-plus	underproduction	of	new	homes	in	relation	to
population	growth,	and	low	resale	home	inventory.	While	we	remain	confident	in	the	long-term	growth	prospects	for	the	industry	given	these	factors,	the	current	demand	for	new	homes	is
subject	to	continued	uncertainty	due	to	many	factors.	The	combination	of	higher	mortgage	interest	rates	since	early	2022,	several	years	of	rising	housing	prices,	elevated	inflation,	and	various
other	macroeconomic	and	geopolitical	concerns,	has	been	moderating	housing	demand.	Although	interest	and	inflation	rates	have	been	stabilizing,	we	expect	this	moderate	demand	to	continue
into	2025.	Given	current	conditions,	we	plan	to	continue	to	monitor	market	dynamics	and	surrounding	community	performance	and	adjust	the	timing	of	additional	construction	expenditures	at
Sky	Ranch	as	necessary.	We	believe	our	reasonably	priced	(entry	level)	lots	and	the	low	inventory	of	entry	level	housing	in	the	Denver	market	will	help	Sky	Ranch	navigate	the	changing	market
better	than	other	surrounding	and	significantly	higher	priced	communities.	â€‹Our	future	performance	and	the	strategies	we	implement	(and	adjust	or	refine	as	necessary	or	appropriate)	will
depend	significantly	on	prevailing	economics,	homebuilding	industry,	capital,	credit	and	financial	market	conditions	and	on	a	fairly	stable	and	constructive	political	and	regulatory	environment
(particularly	regarding	housing	and	mortgage	loan	financing	policies).	The	Federal	Reserveâ€™s	aggressive	raising	of	the	federal	funds	interest	rate	and	other	measures	during	2022	and	2023
to	moderate	persistent	U.S.	inflation,	and	the	uncertainty	in	future	Federal	Reserve	monetary	policy,	are	expected	to	be	an	ongoing	headwind	for	the	housing	market	in	2025	and	beyond,	as
they	have	elevated	mortgage	loan	interest	rates	and	created	macroeconomic	uncertainty	and	volatility	across	financial	markets.	Prolonged	supply	chain	disruptions	and	other	production-related
challenges	could	extend	or	delay	our	construction	cycle	times	and	intensify	construction-related	cost	pressures	beyond	our	experience	in	fiscal	2024.	In	addition,	consumer	demand	for	our
homes,	and	our	ability	to	grow	our	scale,	revenue	and	returns	in	fiscal	2025	could	be	materially	and	negatively	affected	by	the	above-described	monetary	policy	impacts	or	other	factors	that
curtail	mortgage	loan	availability,	employment	or	income	growth	or	consumer	confidence	in	the	U.S.	or	in	the	Colorado	markets.	The	potential	extent	and	effect	of	these	factors	on	our	business
is	highly	uncertain,	unpredictable	and	outside	our	control,	and	our	past	performance,	including	in	fiscal	2024,	should	not	be	considered	indicative	of	our	future	results.â€‹Results	of
OperationsThe	results	of	our	operations	for	the	fiscalÂ	years	ended	August	31,	2024	and	2023	were	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended
â€‹â€‹â€‹â€‹â€‹â€‹(In	thousands,	except	for	water	deliveries	and	taps	sold)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Â	Â	Â	Â	$	ChangeÂ	Â	Â	Â	%Â	Changeâ€‹Water	and	wastewater
resource	revenueâ€‹$	11,561â€‹$	7,323â€‹$	4,238â€‹	58%Land	development	revenueâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Lot	salesâ€‹â€‹	15,998â€‹â€‹	6,815â€‹â€‹	9,183â€‹	135%Project
management	feesâ€‹â€‹	707â€‹â€‹	283â€‹â€‹	424â€‹	150%Single-family	rentalâ€‹â€‹	481â€‹â€‹	165â€‹â€‹	316â€‹	192%Total	revenueâ€‹â€‹	28,747â€‹â€‹	14,586â€‹â€‹	14,161â€‹
97%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Water	and	wastewater	resource	cost	of	revenueâ€‹â€‹	5,281â€‹â€‹	4,581â€‹â€‹	700â€‹	15%Land	development	cost	of	revenueâ€‹â€‹	3,519â€‹â€‹
1,892â€‹â€‹	1,627â€‹	86%Single-family	rental	cost	of	revenueâ€‹â€‹	188â€‹â€‹	73â€‹â€‹	115â€‹	158%Total	cost	of	revenueâ€‹â€‹	8,988â€‹â€‹	6,546â€‹â€‹	2,442â€‹
37%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹General	and	administrative	expense	and	depreciationâ€‹â€‹	7,517â€‹â€‹	5,968â€‹â€‹	1,549â€‹	26%Operating	incomeâ€‹â€‹	12,242â€‹â€‹
2,072â€‹â€‹	10,170â€‹	491%Other	income,	netâ€‹â€‹	3,390â€‹â€‹	4,148â€‹â€‹	(758)â€‹	(18)%Income	tax	expenseâ€‹â€‹	(4,019)â€‹â€‹	(1,521)â€‹â€‹	2,498â€‹	164%Net	incomeâ€‹$	11,613â€‹$
4,699â€‹$	6,914â€‹	147%	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Basic	EPSâ€‹$	0.48â€‹$	0.20â€‹$	0.28â€‹	140%Diluted	EPSâ€‹$	0.48â€‹$	0.19â€‹$	0.29â€‹
153%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Water	delivered	(acre-feet)â€‹â€‹	1,818â€‹â€‹	964â€‹â€‹	854â€‹	89%Water	taps	soldâ€‹â€‹	73â€‹â€‹	104â€‹â€‹	(31)â€‹	(30)%Wastewater	taps
soldâ€‹â€‹	69â€‹â€‹	90â€‹â€‹	(21)â€‹	(23)%â€‹42	Table	of	ContentsFiscal	2024	vs.	Fiscal	2023RevenueÂ	â€“	Total	revenue	increased	in	2024	as	compared	to	2023,	primarily	due	to	an	increase
in	lot	sales	at	Sky	Ranch.	With	increased	demand	for	affordable	housing,	we	accelerated	our	development	activities	with	three	ongoing	phases	in	our	Sky	Ranch	Master	Planned	Community.
Additionally,	commercial	water	sales,	mainly	to	oil	and	gas	operators	for	use	in	their	drilling	operations,	increased	to	$6.1	million	in	2024	from	$3.1	million	in	2023.	Water	revenue	also
increased	due	to	an	increase	in	tap	revenue	to	$3.4	million	in	2024	from	$3.0	million	in	2023.	Project	management	revenue	at	Sky	Ranch	increased	to	$0.7	million	in	2024	from	$0.3	million	in
2023.	As	Sky	Ranch	continues	to	grow,	we	expect	lot	sales	to	generate	significant	revenue	in	the	future,	and	increasing	water	and	wastewater	usage	and	taps	purchased	as	we	continue	to	add
customers	to	our	water	resource	development	segment.Cost	of	revenueÂ	â€“	Total	costs	of	revenue	increased	in	2024	as	compared	to	2023,	primarily	due	to	increased	construction	costs	in	the
development	of	Sky	Ranch	as	construction	accelerated	in	2024	with	three	active	phases.	Â	General	and	administrative	expenseÂ	â€“	General	and	administrative	expense	increased	in	2024	as
compared	to	2023,	primarily	due	to	the	receipt	of	three	quarters	of	qualified	Employee	Retention	Credits	from	the	Internal	Revenue	Service	in	2023	and	an	overall	increase	in	operations	in
fiscal	2024.	Other	income,	netÂ	â€“	Other	income,	net	decreased	in	2024	as	compared	to	2023,	primarily	due	to	the	receipt	of	several	one-time	payments	from	oil	and	gas	operators	primarily	for
surface	use	and	damage	payment	agreements	in	fiscal	2023.	Additionally,	in	fiscal	2024	we	recognized	$0.4	million	of	interest	expense,	compared	to	$0.2	million	in	fiscal	2023,	related	to	notes
payable	we	entered	into	with	our	primary	lender	for	the	financing	of	the	rental	homes	and	the	Lost	Creek	Water	purchase,	which	are	described	in	greater	detail	in	Notes	4	and	8	to	the
accompanying	consolidated	financial	statements.Income	tax	expenseÂ	â€“	Income	tax	expense	increased	in	2024	as	compared	to	2023,	due	to	higher	pre-tax	income	primarily	from	the	increase
of	lots	sales	in	Sky	Ranch	and	increase	in	commercial	water	sales,	mainly	to	oil	and	gas	operators,	in	fiscal	2024.	Our	effective	tax	rate	remained	relatively	consistent	year	over	year.Water
deliveredÂ	â€“	Water	deliveries	increased	in	2024	as	compared	to	2023,	primarily	due	to	increased	sales	to	oil	and	gas	operators,	as	well	as	new	Sky	Ranch	customers.	Oil	and	gas	operations
are	highly	variable	and	dependent	on	oil	prices,	demand	for	gas,	and	timing	of	other	leases	in	our	service	areas;	therefore,	we	cannot	provide	any	assurances	that	we	will	continue	to	realize	this
level	of	sales	to	oil	and	gas	customers	in	the	future.	As	Sky	Ranch	continues	to	develop,	we	anticipate	continued	growth	in	our	residential	water	and	wastewater	service	revenue.Water	and
wastewater	tap	salesÂ	â€“	Water	and	wastewater	tap	sales	increased	in	2024	as	compared	to	2023	primarily	due	to	the	type	of	taps	(commercial	vs.	residential)	sold	during	each	year	and	a
price	increase	of	water	and	wastewater	taps	in	2024.	Tap	sales	are	driven	by	the	issuance	of	building	permits	and	the	timing	of	these	are	not	contractually	established	with	the	home	builders.
During	fiscal	2024,	we	sold	16	taps	in	Phase	2A	and	53	taps	in	Phase	2B,	with	an	additional	17	taps	allocated	to	our	single-family	rental	segment.	We	expect	to	substantially	complete	the	next
141	lots	in	Phase	2B	in	fiscal	2025	and	expect	to	realize	additional	tap	sales	in	fiscal	2025	relating	to	the	delivery	of	the	Phase	2C	lots.	Lots	deliveredÂ	â€“	The	number	of	lots	delivered	(which
refers	to	when	title	passed	on	a	lot	to	the	homebuilder)	increased	in	2024	compared	to	2023	due	to	the	remaining	43	finished	lots	in	Phase	2B	being	delivered	to	a	builder	by	the	end	of	fiscal
2024	resulting	in	$4.5	million	of	revenue.	Additionally,	we	recognized	certain	milestone	from	our	Lot	Delivery	Agreements	from	home	builders	in	2024	which	accounted	for	$1.2	million	in	lot
sales	revenue	for	Phase	2A,	$7.7	million	in	lot	sales	revenue	for	Phase	2B	and	$2.7	million	in	lot	sales	revenue	for	Phase	2C.	We	expect	to	be	substantially	complete	with	the	delivery	of	all	228
lots	in	Phase	2C	lots	during	fiscal	2025.	Despite	lots	being	transferred	to	the	homebuilders,	we	still	have	minor	construction	activities	to	complete	Phases	2A	and	2B	and	to	turn	over	the
completed	infrastructure	to	the	applicable	governmental	agency	for	maintenance.â€‹43	Table	of	ContentsWater	and	Wastewater	Resource	Development	Results	of
Operationsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	â€‹â€‹â€‹â€‹â€‹(In	thousands,	except	for	water	deliveries)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,
2023Â	Â	Â	Â	$Â	ChangeÂ	Â	Â	Â	%Â	Changeâ€‹Metered	water	usage	from:â€‹Â	â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Municipal	water	usageâ€‹$	788â€‹$	504â€‹$	284â€‹	56%Commercial	water
usageâ€‹â€‹	6,095â€‹â€‹	3,059â€‹â€‹	3,036â€‹	99%Wastewater	treatment	feesâ€‹â€‹	343â€‹â€‹	302â€‹â€‹	41â€‹	14%Water	and	wastewater	tap	feesâ€‹â€‹	3,384â€‹â€‹	2,991â€‹â€‹	393â€‹
13%Other	revenueâ€‹â€‹	951â€‹â€‹	467â€‹â€‹	484â€‹	104%Total	segment	revenueâ€‹â€‹	11,561â€‹â€‹	7,323â€‹â€‹	4,238â€‹	58%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Water	service
costsâ€‹â€‹	2,204â€‹â€‹	1,757â€‹â€‹	447â€‹	25%Wastewater	service	costsâ€‹â€‹	691â€‹â€‹	675â€‹â€‹	16â€‹	2%Depreciationâ€‹â€‹	1,504â€‹â€‹	1,658â€‹â€‹	(154)â€‹	(9)%Otherâ€‹â€‹
882â€‹â€‹	491â€‹â€‹	391â€‹	80%Total	expensesâ€‹â€‹	5,281â€‹â€‹	4,581â€‹â€‹	700â€‹	15%Segment	operating	incomeâ€‹$	6,280â€‹$	2,742â€‹$	3,538â€‹
129%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Water	deliveries	(acre-feet)â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹On	Siteâ€‹â€‹	3â€‹â€‹	9â€‹â€‹	(6)â€‹	(67)%Commercial	sales	-	export	water	and
otherâ€‹â€‹	4â€‹â€‹	50â€‹â€‹	(46)â€‹	(92)%Sky	Ranchâ€‹â€‹	306â€‹â€‹	193â€‹â€‹	113â€‹	59%Wild	Pointeâ€‹â€‹	97â€‹â€‹	96â€‹â€‹	1â€‹	1%O&G	operationsâ€‹â€‹	1,408â€‹â€‹	616â€‹â€‹
792â€‹	129%Total	water	deliveriesâ€‹â€‹	1,818â€‹â€‹	964â€‹â€‹	854â€‹	89%â€‹Municipal	water	usageÂ	â€“	Municipal	water	usage	increased	in	2024	compared	to	2023,	primarily	due	to	new
Sky	Ranch	customers	in	our	water	and	wastewater	resource	development	segment.	We	anticipate	these	revenues	to	continue	to	increase	in	the	future	as	more	customers	are	added	to	our
system	as	Sky	Ranch	continues	to	develop.Commercial	water	usageÂ	â€“	The	main	component	of	commercial	water	usage	is	from	sales	to	oil	and	gas	operators	for	use	in	their	drilling	process.
Commercial	water	sales	increased	during	fiscal	2024,	primarily	due	to	increased	demand	by	our	oil	and	gas	customers.	Because	oil	and	gas	is	cyclical	in	nature	as	demand	and	prices	fluctuate,
we	have	no	way	of	knowing	if	water	provided	to	oil	and	gas	operators	will	increase	or	decrease	in	the	future.Wastewater	treatment	feesÂ	â€“	Wastewater	treatment	fees	increased	in	2024
compared	to	2023,	primarily	due	to	new	Sky	Ranch	customers	in	our	water	and	wastewater	resource	development	segment.	We	anticipate	these	revenues	to	continue	to	increase	in	the	future	as
more	customers	are	added	to	our	system	as	Sky	Ranch	continues	to	develop.Water	and	wastewater	tap	feesÂ	â€“Water	and	wastewater	tap	sales	increased	in	2024	compared	to	2023,	primarily
due	to	the	type	of	taps	(commercial	vs.	residential)	sold	during	each	year	and	a	price	increase	of	water	and	wastewater	taps	in	2024.	Water	and	wastewater	taps	are	sold	to	home	builders	at	the
time	a	building	permit	is	issued	and	are	dependent	on	when	the	home	builder	constructs	homes	and	not	contractually	driven	in	terms	of	timing;	therefore,	timing	of	tap	sales	fluctuate	with
demand	for	new	construction.	During	2024,	the	average	price	of	a	Sky	Ranch	water	and	wastewater	tap	was	$38,000	compared	to	$30,000	per	tap	for	2023.	Other	revenueÂ	â€“	Other	revenue
increased	in	2024	as	compared	to	2023,	primarily	due	to	increased	revenue	on	the	grading,	erosion,	and	sediment	control	(GESC)	and	fence	contracts	at	Sky	Ranch.Water	service	costsÂ	â€“
Water	service	costs	increased	in	2024	as	compared	to	2023,	primarily	due	to	increase	costs	related	to	higher	oil	and	gas	water	deliveries	this	fiscal	year.Wastewater	service	costsÂ	â€“
Wastewater	service	costs	increased	slightly	in	2024	as	compared	to	2023,	primarily	due	to	additional	costs	incurred	with	the	servicing	of	the	Ridgeview	facility,	which	required	work	to	be
completed	in	anticipation	of	new	development	in	fiscal	2025.44	Table	of	ContentsOther	costs	of	revenueÂ	â€“	Other	costs	of	revenue	increased	in	2024	as	compared	to	2023,	primarily	due	to
costs	associated	with	the	GESC	and	fence	contracts	in	Sky	Ranch.Water	deliveredÂ	â€“	Water	deliveries	increased	in	2024	as	compared	to	2023,	primarily	due	to	increased	oil	and	gas
operations	and	by	new	Sky	Ranch	customers.Land	Development	Results	of	Operationsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	â€‹â€‹â€‹â€‹(In	thousands)Â	Â	Â	Â	August



31,	2024Â	Â	Â	Â	August	31,	2023Â	Â	Â	Â	$Â	ChangeÂ	Â	Â	Â	%Â	Changeâ€‹Lot	salesâ€‹$	15,998â€‹$	6,815â€‹$	9,183â€‹	135%Project	management	revenueâ€‹â€‹	707â€‹â€‹	283â€‹â€‹	424â€‹
150â€‹Total	revenueâ€‹â€‹	16,705â€‹â€‹	7,098â€‹â€‹	9,607â€‹	135%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Land	development	construction	and	project	management	costsâ€‹â€‹	3,519â€‹â€‹
1,892â€‹â€‹	1,627â€‹	86%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Segment	operating	incomeâ€‹$13,186â€‹$5,206â€‹$	7,980â€‹	153%â€‹Lot	salesÂ	â€“	Lot	sales	increased	in	2024	as
compared	to	2023,	primarily	due	to	an	increase	in	lot	deliveries	at	Sky	Ranch	and	our	accelerated	development	activities	with	three	ongoing	phases	in	our	Sky	Ranch	Master	Planned
Community.	Phase	2A	is	substantially	completed	at	approximately	99%.	Â	We	delivered	finished	lots	in	Phase	2B,	and	Phase	2B	is	approximately	92%	complete.	Phase	2C	is	approximately	27%
complete,	and	we	are	beginning	our	development	activity	in	Phase	2D.	Project	management	revenueÂ	â€“	Project	management	revenue	increased	in	2024	as	compared	to	2023,	which	was
primarily	due	to	increased	development	activities	in	Phase	2B	and	Phase	2C.	We	earn	a	5%	project	management	fee	on	construction	costs	for	managing	the	completion	of	public	improvements
at	Sky	Ranch.Land	development	construction	and	project	management	costsÂ	â€“	Land	development	construction	costs	increased	in	2024	as	compared	to	2023,	primarily	due	to	accelerated
development	activities	in	Phases	2B	and	2C.	As	Phase	2B	winds	down,	more	of	our	costs	are	anticipated	to	be	public	improvements	costs,	whereas	the	beginning	of	Phase	2C	is	anticipated	to
result	in	us	incurring	more	lot	costs.	Â	This	is	due	to	the	timing	of	the	development	of	the	costs	incurred	in	the	beginning	of	the	development	phase	compared	to	those	costs	incurred	towards
the	end.Lots	deliveredÂ	â€“	The	number	of	lots	delivered	(which	refers	to	when	title	is	passed	to	the	homebuilder)	increased	in	2024	compared	to	2023	due	to	the	delivery	of	the	remaining	lots
of	Phase	2B	and	the	commencement	of	lots	deliveries	in	Phase	2C	been	delivered	by	the	end	of	fiscal	2024.	No	finished	lots	were	delivered	to	homebuilders	during	fiscal	2023.	Despite	the	lots
being	transferred	to	the	homebuilders,	we	still	have	minor	construction	activities	to	complete	Phase	2A	and	2B	to	turn	over	the	completed	infrastructure	to	the	applicable	governmental	agency
that	will	maintain	the	infrastructure,	and	we	did	receive	certain	milestone	payments	for	Phase	2B	and	2C	lots.	Because	we	record	lot	sales	as	construction	progresses,	the	timing	of	revenue	and
lot	deliveries	are	not	necessarily	correlated.45	Table	of	ContentsGeneral	and	Administrative	ExpensesThe	table	below	details	significant	items	and	changes	included	in	our	General	and
Administrative	Expenses	(G&A	Expenses)	as	well	as	the	impact	that	share-based	compensation	has	on	our	G&A	Expenses	for	the	fiscalÂ	years	ended	August	31,	2024	and	2023.Summary	of	G&A
Expensesâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	â€‹Year	Ended	â€‹â€‹â€‹â€‹(in	thousands)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,
2023Â	Â	Â	Â	$Â	ChangeÂ	Â	Â	Â	%Â	Changeâ€‹Significant	G&A	Expense	items:â€‹â€‹Â	Â	â€‹â€‹Â	Â	â€‹â€‹Â	Â	â€‹Â	Â	â€‹Salary	and	salary-related	expensesâ€‹$3,563â€‹$2,678â€‹$885
â€‹33%Share-based	compensationâ€‹â€‹436â€‹â€‹539â€‹â€‹(103)â€‹(19)%Professional	feesâ€‹â€‹1,090â€‹â€‹832â€‹â€‹258	â€‹31	%Public	entity-related	expenses,	including	director
feesâ€‹â€‹450â€‹â€‹449â€‹â€‹1	â€‹0	%Corporate	insuranceâ€‹â€‹329â€‹â€‹299â€‹â€‹30	â€‹10	%All	other	combinedâ€‹â€‹1,053â€‹â€‹673â€‹â€‹380	â€‹56	%G&A	Expenses	as
reportedâ€‹$6,921â€‹$5,470â€‹$1,451	â€‹27	%â€‹Salary	and	Salary-Related	ExpensesÂ	â€“	Salary	and	salary-related	expenses	net	increased	in	fiscal	2024	compared	to	fiscal	2023	due	to	the
receipt	of	three	quarters	worth	of	Employee	Retention	Credits	from	the	Internal	Revenue	Service	in	2023.	During	fiscal	2024,	we	increased	our	staff	by	one	employee.	Share-based
compensation	expense	decreased	due	to	options	and	restricted	stock	grant	forfeitures	during	fiscal	2024.Professional	FeesÂ	â€“	Professional	fees	consist	mainly	of	IT,	telecom,	legal,	consulting
and	accounting	fees.	Â	IT,	telecom,	accounting	and	legal	fees	increased	over	the	prior	year	as	information	technology	and	cyber	security	have	continued	to	take	on	an	increased	focused,	and	we
amended	builder	contracts	to	better	time	lot	delivers	to	a	slowing	residential	housing	market.Public	Entity-Related	Expenses,	including	director	feesÂ	â€“	Costs	associated	with	being	a
corporation	and	costs	associated	with	being	a	publicly	traded	entity	consist	primarily	of	XBRL	and	EDGAR	conversion	fees,	stock	exchange	fees,	and	press	releases.	These	costs	fluctuate
fromÂ	year	toÂ	year	but	remained	relatively	consistent	from	2023	to	2024.	Compensation	including	stock	grants	paid	to	our	board	was	consistent	in	fiscal	2024	compared	to	fiscal
2023.Corporate	insurance	â€“	Corporate	insurance	costs	increased	as	our	operations	continue	to	expand,	which	is	due	to	adding	additional	construction	and	rental	home	policies,	and	overall
insurance	rate	increases.All	other	â€“	All	other	expenses	include	typical	operating	expenses	related	to	the	maintenance	of	our	office	and	equipment,	business	development,	travel,	property
taxes,	and	funding	provided	to	the	Rangeview	District	and	the	Sky	Ranch	Districts.	Other	expenses	increased	during	fiscal	2024	compared	to	fiscal	2023.	The	changes	were	primarily	the	result
of	increased	equipment	maintenance	and	the	timing	of	various	expenses,	which	will	fluctuate	year	over	year.Liquidity,	Capital	Resources	and	Financial	PositionWe	believe	we	are	well-positioned
to	navigate	the	ever-evolving	market	conditions	given	our	strong	financial	position.	At	August	31,	2024,	our	working	capital,	defined	as	current	assets	less	current	liabilities,	was	$28.5	million,
which	includes	$22.1	million	in	cash	and	cash	equivalents.	We	believe	that	as	of	August	31,	2024,	and	as	of	the	date	of	the	filing	of	this	Annual	Report	on	FormÂ	10-K,	we	have	sufficient	working
capital	to	fund	our	operations	for	the	next	12Â	months.	We	have	completed	Phase	1	and	have	completed	approximately	99%	of	the	work	required	to	deliver	Phase	2A	at	Sky	Ranch.	Phase	2B	is
approximately	92%	complete,	and	Phase	2C	is	approximately	27%	complete.	Â	We	anticipate	starting	work	on	Phase	2D	during	fiscal	2025.	We	sold	219	lots	in	Phase	2A	at	Sky	Ranch	(retaining
10	lots	for	ourselves)	and	have	only	1%	of	the	construction-related	activities	remaining	for	Phase	2A	to	be	finished.	We	expect	to	spend	$0.2	million	in	the	next	twelve	months	completing	the
construction	of	Phase	2A	(of	which	we	estimate	$0.2	million	will	be	reimbursable	by	the	Sky	Ranch	CAB).	We	have	sold	194	lots	in	Phase	2B	at	Sky	Ranch	(retaining	17	lots	for	ourselves)	and
have	approximately	8%	of	construction-related	activities	remaining	for	Phase	2B	to	be	finished.	We	expect	to	spend	$1.5	million	in	the	next	twelve	months	on	remaining	Phase	2B	construction
activities	(of	which	we	estimate	$1.5	million	will	be	reimbursable	by	the	Sky	Ranch	CAB).	We	expect	to	be	substantially	complete	with	Phase	2C	during	our	fiscal	2025	and	expect	to	spend	$13.2
million	in	the	next	twelve	months	on	46	Table	of	Contentsremaining	Phase	2C	construction	activities	(of	which	we	estimate	$12.0	million	will	be	reimbursable	by	the	Sky	Ranch	CAB).	We
anticipate	starting	work	on	Phase	2D	during	fiscal	2025	and	expect	to	spend	$6.4	million	in	the	next	twelve	months	on	remaining	Phase	2D	construction	activities	(of	which	we	estimate	$5.4
million	will	be	reimbursable	by	the	Sky	Ranch	CAB).	We	anticipate	receiving	nearly	$18.0	million	in	milestone	payments	and	approximately	$5.8	million	of	water	and	wastewater	taps	fees	from
the	homebuilders	over	the	same	period.	We	also	anticipate	receiving	reimbursement	from	Sky	Ranch	CAB	of	approximately	$10.1	million	pursuant	to	a	refinancing	of	the	2019	Bonds.	Â	We
believe	we	can	fund	such	capital	expenditures	from	cash	and	cash	equivalents	on	hand,	phased	payments	from	our	lot	sales	agreements,	and	payments	from	the	Sky	Ranch	CAB	for
reimbursement	of	public	improvements.â€‹Summary	Cash	Flowsâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	â€‹â€‹â€‹â€‹â€‹Â	(In	thousands)Â	Â	Â	Â	August	31,
2024Â	Â	Â	Â	August	31,	2023Â	Â	Â	Â	$	ChangeÂ	Â	Â	Â	%	ChangeÂ	Cash	(used)	provided	by:Â	â€‹Â	Â	Â	â€‹Â	Â	Â	â€‹Â	Â	Â	Â	Â	â€‹Operating	activitiesâ€‹$	2,212â€‹$	(2,339)â€‹$	4,551â€‹
195%Investing	activitiesâ€‹â€‹	(4,729)â€‹â€‹	(9,241)â€‹â€‹	4,512â€‹	49%Financing	activitiesâ€‹â€‹	(612)â€‹â€‹	2,845â€‹â€‹	(3,457)â€‹	(122)%â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Net
Change	in	cashâ€‹$	(3,129)â€‹$	(8,735)â€‹$	5,606â€‹	64%â€‹Changes	in	Operating	ActivitiesÂ	â€“	Operating	activities	include	amounts	we	receive	from	the	sale	of	wholesale	water	and
wastewater	services,	costs	incurred	in	the	delivery	of	those	services,	the	sale	of	lots,	the	costs	incurred	in	completing	and	delivering	finished	lots,	rental	income	from	single-family	homes	and
the	cost	incurred	in	constructing	and	maintaining	our	single-family	rental	homes,	and	G&A	Expenses.Cash	provided	by	operations	in	fiscal	2024	increased	due	to	the	timing	of	cash	receipts	of
trade	receivables,	payments	of	payables	and	accrued	liabilities,	and	federal	and	state	income	taxes	payable,	partially	offset	by	increases	to	the	note	receivable	from	the	Sky	Ranch	CAB	for
continued	construction	costs	related	to	public	improvements.	Â	The	Sky	Ranch	CAB	made	payments	to	us	totaling	$0.7	million	in	fiscal	2024	from	excess	funds	from	higher	fees	and	property
taxes	collected	by	the	Sky	Ranch	CAB.	In	fiscal	2023,	cash	used	by	operations	was	primarily	related	to	increases	to	the	note	receivable	from	the	Sky	Ranch	CAB	for	the	continued	construction
costs	related	to	public	improvements,	partially	offset	by	the	timing	differences	on	payments	of	payables	and	accrued	liabilities,	deferred	revenue,	and	federal	and	state	income	taxes	payable.
Changes	in	Investing	ActivitiesÂ	â€“	Investing	activities	in	fiscal	2024	consisted	primarily	of	the	investment	in	our	land	and	water	system	of	$1.9	million	and	investments	in	future	development
phases	of	Sky	Ranch	for	$2.2	million.	Investing	activities	in	fiscal	2023	consisted	primarily	of	the	investment	in	our	land	and	water	system	of	$3.9	million	and	investments	in	future	development
phases	of	Sky	Ranch	for	$1.7	million.	We	capitalize	costs	associated	with	obtaining,	defending,	enhancing,	and	developing	our	water	rights.	We	capitalize	costs	incurred	to	construct
infrastructure	required	to	deliver	water	and	wastewater	services	to	our	customers,	and	we	capitalize	costs	to	develop	our	land	assets	that	are	not	sold	to	home	builders.Changes	in	Financing
ActivitiesÂ	â€“	Financing	activities	in	2024	consisted	of	payments	on	existing	debt	facilities	as	well	as	cash	used	to	repurchase	the	Companyâ€™s	common	stock.	Financing	activities	in	2023
consisted	of	proceeds	from	debt	of	$3.0	million	to	finance	11	single-family	rental	homes.	Critical	Accounting	EstimatesÂ	Our	consolidated	financial	statements	have	been	prepared	in	accordance
with	accounting	principles	generally	accepted	in	the	United	States.	Our	discussion	and	analysis	of	our	financial	condition	and	results	of	operations	are	based	on	these	consolidated	financial
statements.	The	preparation	of	our	consolidated	financial	statements	requires	the	application	of	these	accounting	principles	in	addition	to	certain	estimates	and	judgments	based	on	current
available	information,	engineering	estimates,	historical	results,	and	other	assumptions	believed	to	be	reasonable.	These	estimates,	assumptions	and	judgments	are	affected	by	our	application	of
accounting	policies,	which	are	discussed	in	Note	2	in	the	accompanying	consolidated	financial	statements.	Estimates	are	used	for,	but	not	limited	to,	determining	the	recoverability	of	notes
receivable,	measure	of	progress	related	to	our	land	development	activities,	and	accrued	liabilities.	Actual	results	could	differ	from	these	estimates.Â	47	Table	of	ContentsAccounting	estimates
are	considered	critical	if	both	of	the	following	conditions	are	met:	(1)	the	nature	of	the	estimates	or	assumptions	is	material	because	of	the	levels	of	subjectivity	and	judgment	needed	to	account
for	matters	that	are	highly	uncertain	and	susceptible	to	change	and	(2)	the	effect	of	the	estimates	and	assumptions	is	material	to	the	financial	statements.	The	following	provides	a	summary	of
the	two	critical	estimates	we	identified.â€‹Collectability	of	the	Notes	Receivable	from	the	Sky	Ranch	CAB	â€“	The	notes	receivable	from	the	Sky	Ranch	CAB	are	comprised	of	amounts	we
incurred	and	provided	to	the	Sky	Ranch	CAB	for	costs	related	to	the	construction	of	public	improvements	which	are	reimbursable	to	us,	along	with	related	project	management	fees	and	accrued
interest	associated	with	those	costs.	Collectability	of	the	notes	is	based	on	the	Sky	Ranch	CAB	generating	sufficient	cash	flows	to	repay	us	prior	to	certain	contractual	dates,	which	is	deemed
probable	based	on	a	mill	levy	increase	resulting	from	the	remainder	of	Sky	Ranch	being	in	a	different	taxing	district	than	Phase	1,	higher	than	projected	assessed	values	of	completed	homes,
and	additional	houses	from	the	start	of	the	next	development	phase	at	Sky	Ranch.	The	notes	are	evaluated	for	a	credit	loss	at	each	reporting	period	based	on	the	factors	indicated,	and	an
impairment	would	be	recognized	whenever	it	was	determined	that	a	credit	loss	had	occurred.	Â	Management	applies	judgment	to	assess	whether	a	credit	loss	has	occurred,	and	factors	that	are
considered	include,	but	are	not	limited	to:	significant	decreases	in	the	market	price	of	houses	which	generate	tax	payments	to	the	Sky	Ranch	CAB;	significant	adverse	changes	in	the	business
climate	or	legal	factors	including	significant	decreases	in	housing	sales	or	assessments;	significant	increase	in	costs	and	accumulation	of	costs	significantly	in	excess	of	the	amount	originally
expected	for	the	construction	of	the	associated	public	improvements;	and	current	period	cash	flow	or	operating	losses	combined	with	a	history	of	losses	or	a	forecast	of	losses.Â		Recoverability
of	these	notes	is	measured	by	comparing	the	carrying	value	to	the	future	cash	flows	expected	to	be	generated	by	the	Sky	Ranch	CAB	which	can	be	used	to	repay	us.Â		If	the	carrying	value	of	the
notes	exceeds	the	fair	value	of	the	estimated	cash	flows,	an	impairment	loss	would	be	recorded	by	writing	down	the	carrying	value	of	the	related	asset	to	its	estimated	fair	value,	which	is
determined	using	discounted	future	cash	flows	or	other	measures	of	fair	value.â€‹Revenue	recognition	on	lot	sales	under	the	percentage-of-completion	method	â€“	We	recognize	lot	revenue
over	time	as	construction	progresses	for	most	of	our	lot	development	contracts.	This	involves	an	estimation	of	the	total	project	costs	which	are	incurred	over	several	months	or	even	years.	This
requires	management	to	estimate	labor	and	material	costs	which	could	change	materially	over	the	life	of	that	construction	project	and	have	a	material	impact	on	the	timing	of	revenue
recognition.	Under	theÂ	percentage	of	completion	method,	revenue	and	related	costs	from	lots	sold	pursuant	to	lot	development	contracts	requiring	milestone	payments	as	construction	occurs
are	recognized	over	the	course	of	the	construction	period	based	on	the	completion	progress	of	that	project	phase	(i.e.	Phase	2A).	In	relation	to	each	phase	or	subphase,	revenue	is	determined	by
calculating	the	ratio	of	incurred	construction	costs,	including	construction	costs	related	to	public	improvements	subject	to	reimbursement,	to	total	estimated	costs	and	applying	that	ratio	to	the
contracted	sales	amounts.	Current	period	amounts	are	calculated	based	on	the	difference	between	the	life-to-date	project	totals	and	the	previously	recognized	amounts.	Cost	of	sales	is	the	cost
incurred	related	to	construction	of	lots.	Any	changes	in	significant	judgments	and/or	estimates	used	in	determining	construction	and	development	revenue	could	significantly	change	the	timing
or	amount	of	construction	and	development	revenue	recognized.	Changes	in	estimated	costs	or	losses,	if	any,	are	recognized	in	the	period	in	which	they	are	determined.â€‹Off-Balance	Sheet
ArrangementsNoneRecently	Adopted	and	Issued	Accounting	PronouncementsSee	NoteÂ	2	to	the	accompanying	consolidated	financial	statements	for	recently	adopted	and	issued	accounting
pronouncements.â€‹ItemÂ	7AÂ	â€“	Quantitative	and	Qualitative	Disclosures	About	Market	RiskNot	applicable.â€‹48	Table	of	Contentsâ€‹ItemÂ	8Â	â€“	Financial	Statements	and	Supplementary
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StatementsF-8â€‹â€‹â€‹â€‹F-1	Table	of	ContentsReport	of	Independent	Registered	Public	Accounting	FirmTo	the	Shareholders,	Board	of	Directors,and	Audit	Committee	ofPure	Cycle
CorporationWatkins,	Coloradoâ€‹Opinion	on	the	Consolidated	Financial	Statementsâ€‹We	have	audited	the	accompanying	consolidated	balance	sheets	of	Pure	Cycle	Corporation	(the
â€œCompanyâ€​)	as	of	August	31,	2024	and	2023,	the	related	consolidated	statements	of	income,	shareholders'	equity,	and	cash	flows	for	each	of	the	years	in	the	two-year	period	ended	August
31,	2024,	and	the	related	notes	(collectively	referred	to	as	the	â€œfinancial	statementsâ€​).	In	our	opinion,	the	financial	statements	referred	to	above	present	fairly,	in	all	material	respects,	the
financial	position	of	the	Company	as	of	August	31,	2024	and	2023,	and	the	results	of	its	operations	and	its	cash	flows	for	each	of	the	years	in	the	two-year	period	ended	August	31,	2024,	in
conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America.â€‹Basis	for	Opinionâ€‹These	financial	statements	are	the	responsibility	of	the	Companyâ€™s
management.	Our	responsibility	is	to	express	an	opinion	on	the	Companyâ€™s	financial	statements	based	on	our	audits.â€‹We	are	a	public	accounting	firm	registered	with	the	Public	Company
Accounting	Oversight	Board	(United	States)	(PCAOB)	and	are	required	to	be	independent	with	respect	to	the	Company	in	accordance	with	the	U.S.	federal	securities	laws	and	the	applicable
rules	and	regulations	of	the	Securities	and	Exchange	Commission	and	the	PCAOB.â€‹We	conducted	our	audits	in	accordance	with	the	standards	of	the	PCAOB.	Those	standards	require	that	we
plan	and	perform	the	audits	to	obtain	reasonable	assurance	about	whether	the	financial	statements	are	free	of	material	misstatement,	whether	due	to	error	or	fraud.	The	Company	is	not
required	to	have,	nor	were	we	engaged	to	perform,	an	audit	of	its	internal	control	over	financial	reporting.	As	part	of	our	audits,	we	are	required	to	obtain	an	understanding	of	internal	control
over	financial	reporting	but	not	for	the	purpose	of	expressing	an	opinion	on	the	effectiveness	of	the	Companyâ€™s	internal	control	over	financial	reporting.	Accordingly,	we	express	no	such
opinion.â€‹Our	audits	included	performing	procedures	to	assess	the	risks	of	material	misstatement	of	the	financial	statements,	whether	due	to	error	or	fraud,	and	performing	procedures	that
respond	to	those	risks.	Such	procedures	include	examining,	on	a	test	basis,	evidence	regarding	the	amounts	and	disclosures	in	the	financial	statements.	Our	audits	also	included	evaluating	the
accounting	principles	used	and	significant	estimates	made	by	management,	as	well	as	evaluating	the	overall	presentation	of	the	financial	statements.	We	believe	that	our	audits	provide	a
reasonable	basis	for	our	opinion.â€‹Critical	Audit	Mattersâ€‹The	critical	audit	matters	communicated	below	are	matters	arising	from	the	current-period	audit	of	the	financial	statements	that
were	communicated	or	required	to	be	communicated	to	the	audit	committee	and	that:	(1)	relate	to	accounts	or	disclosures	that	are	material	to	the	financial	statements	and	(2)	involved	our
especially	challenging,	subjective,	or	complex	judgments.	The	communication	of	critical	audit	matters	does	not	alter	in	any	way	our	opinion	on	the	financial	statements,	taken	as	a	whole,	and	we
are	not,	by	communicating	the	critical	audit	matters	below,	providing	separate	opinions	on	the	critical	audit	matters	or	on	the	accounts	or	disclosures	to	which	they	relate.â€‹Revenue
Recognition	of	Lot	Salesâ€‹As	described	in	Note	2	to	the	consolidated	financial	statements,	the	Company	accounts	for	lot	sales	revenue	over	time	as	construction	progresses,	with	progress
measured	based	upon	costs	incurred	to	date	compared	to	total	expected	costs	for	each	particular	construction	phase.	Any	revenue	in	excess	of	amounts	entitled	to	be	billed	is	reflected	on	the
balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue	recognized	are	recorded	as	deferred	revenue.	For	the	year	ended	August	31,	2024,	the	Company	recognized	$16.0
million	of	lot	sale	revenue,	over	time,	using	the	percentage	of	completion	method.F-2	Table	of	Contentsâ€‹Auditing	lot	sales	revenue	recognized	under	the	percentage	of	complete	method
required	a	high	degree	of	auditor	judgment	due	to	the	use	of	significant	assumptions	developed	by	the	management	team,	most	notably	the	estimated	budgeted	cost	for	any	particular	phase	to
be	developed	and	the	estimated	remaining	cost	to	complete	the	phase	being	developed.â€‹Our	audit	procedures	related	to	the	revenue	recognition	of	lot	sales	included	the	following
procedures:â€‹â—​Obtained	an	understanding	and	evaluated	the	design	effectiveness	of	the	Companyâ€™s	processes	over	the	development	of	estimated	budgeted	and	remaining	cost	to
complete	the	phase	being	developed.â€‹â—​Evaluated	the	reasonableness	of	managementâ€™s	estimated	budgeted	and	remaining	cost	to	complete	the	phase	being	developed	by	performing	the
following:oInspected	contracts	with	customersoTested	a	sample	of	actual	costs	incurred	by	phaseoPhysically	observed	the	development	sitesoInterviewed	the	management	team	to	gain	an
understanding	of	the	budgeting	process	and	project	statusoPerformed	a	lookback	analysis	by	comparing	actual	costs	incurred	to	budgeted	costs	on	historical,	completed	phases	for	similar



projectsoAgreed	the	number	of	lots	to	be	sold	by	builder	to	respective	contractsâ€‹Collectability	of	Related-party	Note	Receivable	â€“	Reimbursable	Public	Improvementsâ€‹As	described	in
Note	2	and	Note	5	to	the	consolidated	financial	statements,	the	Sky	Ranch	Community	Authority	Board	(the	Sky	Ranch	CAB)	is	responsible	for	building	certain	public	improvements	at	Sky
Ranch,	for	which	the	Company	provided	the	funding	to	the	Sky	Ranch	CAB	and	which	is	reimbursable	to	the	Company.	The	Company	has	determined	the	reimbursement	of	public	improvement
costs,	for	which	the	Company	has	an	enforceable	right	to	payment,	are	probable	of	collection.	The	note	receivable	fromthe	Sky	Ranch	CAB	reports	the	balances	owed	by	the	Sky	Ranch	CAB	to
the	Company	for	public	improvements	paid	for	by	the	Company,	project	management	fees,	and	interest	accrued	on	the	unpaid	balances	related	to	the	ongoing	development	of	the	Sky	Ranch
master	planned	community.	As	of	August	31,	2024,	the	Companyâ€™s	related-party	note	receivable	was	approximately	$41.0	million.â€‹Managementâ€™s	estimate	of	collectability	and	whether
the	Sky	Ranch	CAB	will	have	sufficient	sources	of	liquidity	to	support	the	payment	of	the	note	receivable	balance	involves	a	long-term	projection	of	the	development	of	the	Sky	Ranch	master
planned	community,	and	the	future	revenues	that	will	be	available	for	repayment	of	the	note.	Auditing	this	estimate	requires	complex	auditor	judgment	because	of	the	subjective	and	long-term
nature	of	the	estimation,	and	the	specialized	knowledge	needed	to	address	thematter.â€‹Our	audit	procedures	related	to	the	collectability	of	the	related	party	note	receivable	included	the
following	procedures:â€‹â—​Obtained	an	understanding	and	evaluated	the	design	effectiveness	of	the	Companyâ€™s	processes	over	the	valuation	analysis	of	the	notes	receivable.â€‹â—​Obtained
and	reviewed	a	legal	analysis	of	the	enforceability	of	the	Companyâ€™s	right	to	payment	from	the	Sky	Ranch	CAB	for	the	reimbursable	costs.â€‹â—​Obtained	and	reviewed	the	valuation	analysis
of	notes	receivable	report	of	managementâ€™s	outside	vendor	and	challenged	managementâ€™s	review	of	the	appropriateness	of	the	valuation;	including	but	not	limited	to,	testing	all	critical
inputs,	reasonableness	of	assumptions	applied,	and	valuation	models	utilized	by	the	outside	vendor.â€‹â—​Utilized	internal	valuation	specialists	to	assist	with	testing	the	reasonableness	of	the
valuation	analysis	of	notes	receivable.â€‹/s/	Forvis	Mazars,	LLPWe	have	served	as	the	Companyâ€™s	auditor	since	2022.Denver,	Colorado	November	13,	2024F-3	Table	of	Contents
â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â—​â—​â—​â—​â—​â—​â—​â€‹â€‹â€‹â€‹PURE	CYCLE	CORPORATIONCONSOLIDATED	BALANCE	SHEETSâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹(In	thousands,	except
shares)â€‹August	31,	2024Â	Â	Â	Â	August	31,	2023ASSETS:â€‹â€‹(unaudited)â€‹â€‹â€‹Current	assets:Â	â€‹â€‹Â	â€‹â€‹Cash	and	cash	equivalentsâ€‹$	22,113â€‹$	26,012Trade	accounts
receivable,	netâ€‹Â		1,472â€‹Â		1,092Land	under	developmentâ€‹â€‹	3,647â€‹â€‹	1,726Reimbursable	public	improvements	and	project	management	feesâ€‹â€‹	10,100â€‹â€‹	â€”Income	taxes
receivableâ€‹â€‹	â€”â€‹â€‹	551Prepaid	expenses	and	other	assetsâ€‹Â		530â€‹Â		346Total	current	assetsâ€‹Â		37,862â€‹Â		29,727Restricted	cashâ€‹â€‹	3,245â€‹â€‹	2,475Investments	in	water
and	water	systems,	netâ€‹Â		60,486â€‹Â		57,798Construction	in	progressâ€‹â€‹	3,161â€‹â€‹	5,457Single-family	rental	unitsâ€‹â€‹	5,059â€‹â€‹	4,490Land	and	mineral
rights:â€‹Â	â€‹â€‹â€‹â€‹Held	for	developmentâ€‹â€‹	3,683â€‹Â		4,652Held	for	investment	purposesâ€‹â€‹	451â€‹Â		451Other	assetsâ€‹Â		1,164â€‹Â		1,359Notes	receivable	â€“	related	parties,
including	accrued	interestâ€‹Â	â€‹â€‹Â	â€‹Reimbursable	public	improvements	and	project	management	feesâ€‹â€‹	30,864â€‹â€‹	24,999Otherâ€‹â€‹	1,221â€‹â€‹	1,451Operating	leases	-	right	of
use	assetsâ€‹Â		158â€‹Â		357Total	assetsâ€‹$	147,354â€‹$	133,216â€‹â€‹â€‹â€‹â€‹â€‹â€‹LIABILITIES:â€‹â€‹â€‹â€‹â€‹â€‹Current	liabilities:â€‹â€‹â€‹â€‹â€‹â€‹Accounts	payableâ€‹$	1,948â€‹$
1,960Accrued	liabilitiesâ€‹â€‹	1,514â€‹â€‹	1,761Accrued	liabilities	â€“	related	partiesâ€‹Â		2,208â€‹Â		1,021Income	taxes	payableâ€‹â€‹	1,442â€‹â€‹	â€”Deferred	lot	sales	revenueâ€‹Â	
2,173â€‹Â		1,661Deferred	water	sales	revenueâ€‹Â		-â€‹Â		69Debt,	current	portionâ€‹â€‹	64â€‹â€‹	31Total	current	liabilitiesâ€‹Â		9,349â€‹Â		6,503Debt,	less	current	portionâ€‹â€‹	6,821â€‹Â	
6,885Deferred	tax	liability,	netâ€‹Â		1,395â€‹Â		1,352Lease	obligations	-	operating	leases,	less	current	portionâ€‹Â		87â€‹Â		242Total	liabilitiesâ€‹Â		17,652â€‹Â		14,982Commitments	and
contingenciesâ€‹â€‹â€‹â€‹â€‹â€‹SHAREHOLDERSâ€™	EQUITY:â€‹â€‹â€‹â€‹â€‹â€‹Series	B	preferred	shares:	par	value	$0.001	per	share,	25	million	authorized;	432,513	issued	and	outstanding
(liquidation	preference	of	$432,513)â€‹Â		â€”â€‹Â		â€”Common	shares:	par	value	1/3	of	$.01	per	share,	40.0	million	authorized;	24,063,894	and	24,078,720	outstanding,	respectivelyâ€‹Â	
80â€‹Â		80Additional	paid-in	capitalâ€‹Â		175,125â€‹Â		174,689Accumulated	deficitâ€‹Â		(45,503)â€‹Â		(56,535)Total	shareholdersâ€™	equityâ€‹Â		129,702â€‹Â		118,234Total	liabilities	and
shareholdersâ€™	equityâ€‹$	147,354â€‹$	133,216â€‹See	accompanying	NotesÂ	to	Consolidated	Financial	StatementsF-4	Table	of	ContentsPURE	CYCLE	CORPORATIONCONSOLIDATED
STATEMENTS	OF	INCOMEâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	(In	thousands,	except	share	information)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,
2023Revenues:Â	â€‹Â	Â	Â	â€‹Â	Â	Metered	water	usage	from:	â€‹â€‹â€‹â€‹â€‹â€‹Municipal	customersâ€‹$	788â€‹$	504Commercial	customersâ€‹Â		6,095â€‹Â		3,059Wastewater	treatment
feesâ€‹Â		343â€‹Â		302Water	and	wastewater	tap	feesâ€‹Â		3,384â€‹Â		2,991Lot	salesâ€‹Â		15,998â€‹Â		6,815Project	management	feesâ€‹â€‹	707â€‹â€‹	283Single-family	rentals	â€‹â€‹
481â€‹â€‹	165Special	facility	projects	and	otherâ€‹Â		951â€‹Â		467Total	revenuesâ€‹Â		28,747â€‹Â		14,586â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cost	of	revenues:â€‹â€‹â€‹â€‹â€‹â€‹Water	service
operationsâ€‹Â		2,204â€‹Â		1,757Wastewater	service	operationsâ€‹Â		691â€‹Â		675Land	development	construction	costsâ€‹Â		3,037â€‹Â		1,606Project	management	costsâ€‹Â		482â€‹Â	
286Single-family	rental	costsâ€‹Â		188â€‹Â		73Depletion	and	depreciationâ€‹Â		1,504â€‹Â		1,658Otherâ€‹Â		882â€‹Â		491Total	cost	of	revenuesâ€‹Â		8,988â€‹Â	
6,546â€‹â€‹â€‹â€‹â€‹â€‹â€‹General	and	administrative	expensesâ€‹Â		6,921â€‹Â		5,470Depreciationâ€‹Â		596â€‹Â		498Operating	incomeâ€‹Â		12,242â€‹Â		2,072â€‹â€‹â€‹â€‹â€‹â€‹â€‹Other
income	(expense):â€‹â€‹â€‹â€‹â€‹â€‹Interest	income	-	related	party	â€‹â€‹	1,729â€‹â€‹	1,481Interest	income	-	Investmentsâ€‹â€‹	1,108â€‹â€‹	1,023Oil	and	gas	royalty	income,	netâ€‹â€‹
795â€‹â€‹	267Oil	and	gas	lease	income,	netâ€‹â€‹	69â€‹â€‹	75Other,	netâ€‹â€‹	128â€‹â€‹	1,508Interest	expense,	netâ€‹â€‹	(439)â€‹â€‹	(206)Income	from	operations	before	income	taxesâ€‹Â	
15,632â€‹Â		6,220Income	tax	expenseâ€‹Â		(4,019)â€‹Â		(1,521)Net	incomeâ€‹$	11,613â€‹$	4,699â€‹â€‹â€‹â€‹â€‹â€‹â€‹Earnings	per	common	share	-	basic	and
dilutedâ€‹â€‹â€‹â€‹â€‹â€‹Basicâ€‹$	0.48â€‹$	0.20Dilutedâ€‹$	0.48â€‹$	0.19Weighted	average	common	shares	outstanding:â€‹â€‹â€‹â€‹â€‹â€‹Basicâ€‹Â		24,083,001â€‹â€‹
24,031,068Dilutedâ€‹Â		24,140,946â€‹â€‹	24,106,067â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹See	accompanying	NotesÂ	to	Consolidated	Financial	Statementsâ€‹â€‹F-5	Table	of	ContentsPURE	CYCLE
CORPORATIONCONSOLIDATED	STATEMENTS	OF	SHAREHOLDERSâ€™	EQUITYâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	August	31,
2024â€‹â€‹PreferredÂ	Stockâ€‹CommonÂ	Stockâ€‹Additionalâ€‹Accumulatedâ€‹â€‹â€‹(in	thousands,	except	shares)Â	Â	Â	Â	SharesÂ	Â	Â	Â	AmountÂ	Â	Â	Â	SharesÂ	Â	Â	Â	AmountÂ	Â	Â	Â	Paid-
in	CapitalÂ	Â	Â	Â		Deficitâ€‹TotalBalance	at	August	31,	2023Â		432,513â€‹$	â€”Â		24,078,720â€‹$	80â€‹$	174,689â€‹$	(56,535)â€‹$	118,234Restricted	stock	grantsâ€‹	â€”â€‹â€‹	â€”â€‹
8,000â€‹â€‹	â€”â€‹â€‹	44â€‹â€‹	â€”â€‹â€‹	44Stock	options	exercisedâ€‹	â€”â€‹â€‹	â€”â€‹	17,456â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”Stock	granted	for	servicesâ€‹	â€”â€‹â€‹	â€”â€‹
19,644â€‹â€‹	â€”â€‹â€‹	195â€‹â€‹	â€”â€‹â€‹	195Share-based	compensationâ€‹	â€”Â	â€‹	â€”Â		â€”Â	â€‹	â€”Â	â€‹	197Â	â€‹	â€”Â	â€‹	197Repurchases	of	common	stockÂ		â€”Â	â€‹	â€”Â	
(59,926)Â	â€‹	â€”Â	â€‹	â€”Â	â€‹	(581)Â	â€‹	(581)Net	incomeÂ		â€”Â	â€‹	â€”Â		â€”Â	â€‹	â€”Â	â€‹	â€”Â	â€‹	11,613Â	â€‹	11,613Balance	at	August	31,	2024Â		432,513â€‹$	â€”Â		24,063,894â€‹$
80â€‹$	175,125â€‹$	(45,503)â€‹$
129,702â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year
Ended	August	31,	2023â€‹â€‹PreferredÂ	Stockâ€‹CommonÂ	Stockâ€‹Additionalâ€‹Accumulatedâ€‹â€‹â€‹(in	thousands,	except
shares)Â	Â	Â	Â	SharesÂ	Â	Â	Â	AmountÂ	Â	Â	Â	SharesÂ	Â	Â	Â	AmountÂ	Â	Â	Â	Paid-in	CapitalÂ	Â	Â	Â		Deficitâ€‹TotalBalance	at	August	31,	2022Â		432,513â€‹$	â€”Â		23,980,645â€‹$	80â€‹$
174,150â€‹$	(61,234)â€‹$	112,996Stock	options	exercisedâ€‹	â€”â€‹â€‹	â€”â€‹	63,877â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”Restricted	stock	grantsâ€‹	â€”Â	â€‹	â€”Â		16,000Â	â€‹	â€”Â	â€‹
111Â	â€‹	â€”Â	â€‹	111Stock	granted	for	servicesâ€‹	â€”â€‹â€‹	â€”â€‹	18,198â€‹â€‹	â€”â€‹â€‹	180â€‹â€‹	â€”â€‹â€‹	180Share-based	compensationÂ		â€”Â	â€‹	â€”Â		â€”Â	â€‹	â€”Â	â€‹	248Â	â€‹
â€”Â	â€‹	248Net	incomeâ€‹	â€”â€‹â€‹	â€”â€‹	â€”â€‹â€‹	â€”â€‹â€‹	â€”â€‹â€‹	4,699â€‹â€‹	4,699Balance	at	August	31,	2023Â		432,513â€‹$	â€”Â		24,078,720â€‹$	80â€‹$	174,689â€‹$
(56,535)â€‹$	118,234â€‹See	accompanying	NotesÂ	to	Consolidated	Financial	Statementsâ€‹F-6	Table	of	ContentsPURE	CYCLE	CORPORATIONCONSOLIDATED	STATEMENTS	OF	CASH
FLOWSâ€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	(In	thousands)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Cash	flows	from	operating	activities:Â	â€‹Â	Â	Â	â€‹Â	Â	Net	incomeâ€‹$
11,613â€‹$	4,699Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities:â€‹â€‹â€‹â€‹â€‹â€‹Depreciation	and	depletionâ€‹â€‹	2,100â€‹â€‹	2,156Trade	accounts
receivableâ€‹Â		(380)â€‹Â		1,333Accounts	payable	and	accrued	liabilitiesâ€‹Â		973â€‹Â		1,262Other	assets	and	liabilitiesâ€‹Â		275â€‹â€‹	874Share-based	compensation	expenseâ€‹Â		436â€‹Â	
539Deferred	income	taxesâ€‹Â		43â€‹Â		277Prepaid	expensesâ€‹Â		(184)â€‹Â		121Amortized	discount	on	U.S.	Treasury	Billsâ€‹â€‹	â€”â€‹â€‹	(256)Net	activity	for	notes	receivable	-	related
party,	otherâ€‹â€‹	130â€‹â€‹	(331)Deferred	water	sales	revenueâ€‹Â		(69)â€‹â€‹	(501)Land	under	developmentâ€‹Â		(5,014)â€‹Â		(2,564)Deferred	lot	sale	revenueâ€‹Â		512â€‹Â		(2,614)Taxes
payable	/	receivableâ€‹â€‹	1,993â€‹â€‹	(3,081)Net	activity	on	note	receivable	-	related	party,	reimbursable	public	improvementsâ€‹â€‹	(10,216)â€‹Â		(4,253)Net	cash	provided	by	(used	in)
operating	activitiesâ€‹Â		2,212â€‹Â		(2,339)Cash	flows	from	investing	activities:â€‹â€‹â€‹â€‹â€‹â€‹Maturity	of	held-to-maturity	investments	in	U.S.	Treasury	Billsâ€‹â€‹	â€”â€‹â€‹
15,256Purchase	of	property	and	equipmentâ€‹Â		(458)â€‹Â		(394)Investments	in	future	development	phases	at	Sky	Ranchâ€‹â€‹	(2,156)â€‹â€‹	(1,686)Construction	costs	of	single-family
rentalsâ€‹â€‹	(291)â€‹â€‹	(3,480)Investments	in	water	and	water	systemsâ€‹Â		(1,924)â€‹Â		(3,937)Payments	on	note	receivable	-	related	party,	otherâ€‹â€‹	100â€‹â€‹	-Purchase	of	held-to-
maturity	investments	in	U.S.	Treasury	Billsâ€‹â€‹	-â€‹â€‹	(15,000)Net	cash	used	in	investing	activitiesâ€‹Â		(4,729)â€‹Â		(9,241)Cash	flows	from	financing	activities:â€‹â€‹â€‹â€‹â€‹â€‹Proceeds
from	notes	payableâ€‹Â		â€”â€‹Â		3,000Payments	on	notes	payableâ€‹â€‹	(31)â€‹â€‹	(44)Repurchases	of	common	stockâ€‹Â		(581)â€‹Â		â€”Payments	to	contingent	liability	holdersâ€‹Â	
â€”â€‹Â		(111)Net	cash	(used	in)	provided	by	financing	activitiesâ€‹Â		(612)â€‹Â		2,845Net	change	in	cash,	cash	equivalents	and	restricted	cashâ€‹Â		(3,129)â€‹Â		(8,735)Cash,	cash	equivalents
and	restricted	cash	â€“	beginning	of	periodâ€‹Â		28,487â€‹Â		37,222Cash,	cash	equivalents	and	restricted	cash	â€“	end	of	periodâ€‹$	25,358â€‹$	28,487Cash	and	cash	equivalentsâ€‹$
22,113â€‹$	26,012Restricted	cashâ€‹â€‹	3,245â€‹â€‹	2,475Total	cash,	cash	equivalents	and	restricted	cashâ€‹$	25,358â€‹$	28,487â€‹â€‹â€‹â€‹â€‹â€‹â€‹SUPPLEMENTAL	DISCLOSURE	OF
CASH	FLOW	INFORMATIONCash	paid	for	income	taxes	â€‹$	2,056â€‹$	947Cash	paid	for	interestâ€‹$	417â€‹$	142SUPPLEMENTAL	DISCLOSURE	OF	NON-CASH	INVESTING	AND
FINANCING	ACTIVITIES:Change	in	reimbursable	public	improvements	included	in	accounts	payable	and	accrued	liabilitiesâ€‹$	1,232â€‹$	727Change	in	investments	in	water	and	water
systems	included	in	accounts	payable	and	accrued	liabilitiesâ€‹$	131â€‹$	808Issuance	of	stock	for	compensationâ€‹$	211â€‹$	111â€‹See	accompanying	NotesÂ	to	Consolidated	Financial
StatementsF-7	Table	of	ContentsPURE	CYCLE	CORPORATIONNOTESÂ	TO	CONSOLIDATED	FINANCIAL	STATEMENTSAugust	31,	2024	and	2023NOTEÂ	1Â	â€“	ORGANIZATIONPure	Cycle
Corporation	(Company	or	Pure	Cycle)	was	incorporated	in	Delaware	in	1976	and	reincorporated	in	Colorado	in	2008.	Pure	Cycle	currently	operates	in	two	reportable	business	segments:
(i)Â	wholesale	water	and	wastewater	services	and	(ii)Â	land	development.	Â	Pure	Cycle	launched	its	single-family	rental	business	which	constructs	and	leases	single-family	homes	in	its	Sky
Ranch	neighborhood.	Â	Management	believes	the	single-family	rental	business	will	likely	become	its	third	operating	segment,	once	material.	â€‹Since	its	inception,	Pure	Cycle	has	accumulated
valuable	water	and	land	interests	and	has	developed	an	extensive	network	of	wholesale	water	production,	storage,	treatment	and	distribution	systems,	and	wastewater	collection	and	treatment
systems	which	serve	domestic,	commercial	and	industrial	customers	in	the	Denver	metropolitan	region.	Pure	Cycleâ€™s	land	assets	are	located	along	the	bustling	and	high-profile	I-70	corridor
in	the	Denver	metropolitan	region.	Through	its	land	development	segment,	Pure	Cycle	is	developing	Sky	Ranch,	a	930-acre	master	planned	community	located	four	miles	south	of	Denver
International	Airport.	Sky	Ranch	is	planned	to	include	a	mix	of	3,200	single-family	and	multifamily	residential	units,	including	more	than	200	single	family	residential	homes	owned	by	the
Company	for	rent,	and	over	two	million	square	feet	of	commercial,	retail,	and	industrial	space.	â€‹NOTEÂ	2Â	â€“	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIESPrinciples	of
ConsolidationThe	consolidated	financial	statements	of	the	Company	include	the	accounts	of	Pure	Cycle	Corporation	and	its	two	wholly-owned	and	controlled	subsidiaries,	PCY	Holdings,	LLC
and	PCYO	Home	Rentals,	LLC.	Intercompany	accounts	and	transactions	have	been	eliminated	in	consolidation.Use	of	EstimatesThe	preparation	of	financial	statements	in	conformity	with
accounting	principles	generally	accepted	in	the	United	States	of	America	(GAAP)	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and
liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting	period.	Estimates	are
used	to	account	for	certain	items	such	as	revenue	recognition,	reimbursable	costs	and	expenses,	costs	of	revenue	for	lot	sales,	share-based	compensation,	deferred	tax	asset	valuation,	and	the
useful	lives	and	recoverability	of	long-lived	assets.	Actual	results	could	differ	from	those	estimates.The	Company	has	determined	the	reimbursable	public	improvements,	project	management
fees	and	interest	income	related	to	the	Sky	Ranch	community	being	developed	by	Pure	Cycle	is	probable	of	collectability.	As	a	result	of	an	established	and	growing	tax	base	resulting	from	the
success	of	the	initial	development,	increases	in	housing	values	in	Colorado,	added	mill	levies,	and	additional	unencumbered	fees	received	by	the	Sky	Ranch	CAB,	Pure	Cycle	believes	repayment
of	the	public	improvements,	payment	of	the	project	management	fees,	and	interest	income	are	deemed	probable.	Based	on	this	Pure	Cycle	recognizes	these	items	in	the	consolidated	financial
statements	as	they	occur.	The	timing	and	amount	of	potential	payments	have	been	estimated	based	on	growth	trends	utilizing	current	assessed	values	and	historic	growth	rates	which	have	been
projected	to	current	and	contracted	lot	sales	through	the	contractual	obligation	period.â€‹Cash	and	Cash	EquivalentsCash	and	cash	equivalents	include	all	highly	liquid	debt	instruments	with
original	maturities	of	threeÂ	months	or	less.	The	Company	had	no	cash	equivalents	as	of	August	31,	2024	or	2023.	At	various	times	during	the	fiscalÂ	years	ended	August	31,	2024	and	2023,	the
Companyâ€™s	main	operating	account	exceeded	federally	insured	limits.	To	date,	the	Company	has	never	suffered	a	loss	due	to	such	excess	balance.F-8	Table	of	ContentsContract
AssetContract	assets	reflect	revenue	which	has	been	earned	but	not	yet	invoiced.	Contract	assets	are	transferred	to	receivables	when	the	Company	has	the	right	to	bill	such	amounts	and	they
are	invoiced.	Contract	receivables	are	recorded	at	the	invoiced	amount	and	do	not	bear	interest.	Credit	is	extended	based	on	the	evaluation	of	a	customerâ€™s	financial	condition	and	collateral
is	not	required.	At	August	31,	2024	and	August	31,	2023,	the	Company	had	no	contract	assets.Land	Under	Development	The	land	under	development	account	primarily	includes	land	and	land
improvements	stated	at	cost	which	Pure	Cycle	is	developing	and	plans	to	sell.	Pure	Cycle	began	developing	its	Sky	Ranch	property	in	2017.	Pure	Cycle	capitalizes	certain	legal,	engineering,
design,	permitting,	land	acquisition,	and	construction	costs	related	to	the	development	at	Sky	Ranch	that	meet	the	Companyâ€™s	capitalization	criteria	for	improvements	to	a	lot.	These	costs
are	capitalized	as	incurred.	The	Company	uses	the	specific	identification	method	for	purposes	of	accumulating	land	development	costs	and	allocates	costs	to	each	lot	to	determine	the	cost	basis
for	each	lot	sold.	The	land	under	development	accounts	primarily	contains	costs	directly	attributable	to	lots	to	be	sold,	which	will	not	be	reimbursed,	but	will	be	expensed	as	land	cost	of	sales	as
lots	are	being	completed	and	sold	on	a	lot-by-lot	basis.	Â	Additionally,	land	under	development	may	contain	accruals	related	to	retention	on	development	contracts	which	may	be	eligible	for
reimbursement	once	paid.	The	Company	measures	land	under	development	costs	as	a	current	asset	at	the	lower	of	the	carrying	value	or	net	realizable	value.	In	determining	net	realizable	value,
the	Company	primarily	relies	upon	the	most	recent	comparable	sales	prices.	If	recent	sales	prices	are	not	available,	the	Company	will	consider	several	factors,	including,	but	not	limited	to,
current	market	conditions,	nearby	recent	sales	transactions,	and	market	analysis	studies.	If	the	net	realizable	value	is	lower	than	the	current	carrying	value,	the	land	is	written	down	to	its	net
realizable	value.Notes	Receivable	â€“	Sky	Ranch	CABAs	noted	above	and	described	in	greater	detail	in	Note	5,	the	Sky	Ranch	CAB	is	responsible	for	building	certain	public	improvements	at	Sky
Ranch.	Â	Through	various	funding,	the	Company	is	obligated	to	provide	funding	to	the	Sky	Ranch	CAB	for	public	improvements,	which	is	reimbursable	to	the	Company.	The	Company	has
determined	the	reimbursement	of	public	improvement	costs,	for	which	the	Company	has	an	enforceable	right	to	payment,	are	probable	of	collection.	Therefore,	the	Company	recognizes	the
reimbursable	public	improvements	costs	incurred	to	date	at	Sky	Ranch	in	the	Notes	receivable	â€“	related	party,	reimbursable	public	improvements	and	project	management	fees	account	on
the	accompanying	consolidated	balance	sheet.	The	Company	performs	a	quantitative	impairment	assessment	by	estimating	the	fair	value	of	the	Notes	receivable	â€“	related	party	using
theÂ	discounted	cashflowÂ	method.	Concentration	of	Credit	Risk	and	Fair	ValueFinancial	instruments	that	potentially	subject	the	Company	to	concentrations	of	credit	risk	consist	primarily	of
cash,	cash	equivalents	and	investments.	From	time	to	time,	the	Company	places	its	cash	in	money	market	instruments,	certificates	of	deposit	and	U.S.	government	treasury	obligations.	To	date,
the	Company	has	not	experienced	significant	losses	on	any	of	these	investments.The	following	methods	and	assumptions	were	used	to	estimate	the	fair	value	of	each	class	of	financial
instrument	for	which	it	is	practicable	to	estimate	that	value.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest
possible	level	of	significant	input	to	determine	where	within	the	fair	value	hierarchy	the	measurement	falls.	The	estimated	fair	value	measurements	in	NoteÂ	2	are	based	on	Level	2	of	the	fair
value	hierarchy.Cash	and	cash	equivalentsÂ	â€“	The	Companyâ€™s	cash	and	cash	equivalents	are	reported	using	the	values	as	reported	by	the	financial	institution	where	the	funds	are	held.
These	securities	primarily	include	balances	in	the	Companyâ€™s	operating	and	savings	accounts.	The	carrying	amount	of	cash	and	cash	equivalents	approximate	fair	value.Trade	accounts
receivableÂ	â€“	Trade	accounts	receivable	are	reported	net	of	allowances	for	uncollectible	accounts	and	the	carrying	values	approximate	fair	value	due	to	the	short-term	nature	of	the
receivables.Restricted	cashÂ	â€“	The	Company	has	entered	into	eight	separate	cash-secured	performance	standby	letter	of	credit	agreements	with	its	primary	banks	to	provide	assurance	the
Company	will	perform	on	various	construction	agreements.	As	of	August	31,	2024,	the	eight	F-9	Table	of	Contentsletters	of	credit	totaled	$3.4	million,	which	are	fully	secured	by	cash	held	in



restricted	accounts	at	the	banks,	which	approximates	its	fair	value	is	cash	is	held	in	savings	accounts.	NotesÂ	receivableÂ	â€“	related	partiesÂ	â€“	The	carrying	amounts	of	the
notesÂ	receivableÂ	â€“	related	parties	(with	the	Rangeview	Metropolitan	District	(Rangeview	District)	and	the	Sky	Ranch	CAB	approximate	their	fair	value	because	the	interest	rates	on	the
notes	currently	approximate	market	rates.Accounts	payableÂ	â€“	The	carrying	amounts	of	accounts	payable	approximate	fair	value	due	to	the	relatively	short	period	to	maturity	for	these
instruments.Debt	â€“	The	carrying	amounts	of	the	Companyâ€™s	debt	approximate	fair	value	because	the	rates	are	floating	rates	based	on	the	prime	lending	rate,	which	approximates	market
rates.Trade	Accounts	ReceivableThe	Company	records	accounts	receivable	net	of	expected	credit	losses.	The	Company	has	recorded	expected	credit	losses	for	uncollectible	accounts
receivables	from	continuing	operations	totaling	less	than	$0.1	million	and	$0.1	million	for	the	periods	ended	August	31,	2024	and	2023.	The	expected	credit	losses	for	uncollectible	accounts	was
determined	based	on	lifetime	expected	credit	losses	using	an	aging	schedule	for	each	pool	of	trade	accountsÂ	receivable.	Pools	are	determined	based	on	risk	characteristics	by	the	type	of
customer.	Recoverability	of	Long-Lived	AssetsThe	Company	evaluates	its	long-lived	assets	for	impairment	if	the	Company	determines	events	or	changes	in	circumstances	indicate	that	the
carrying	amount	of	an	asset	may	not	be	recoverable.	Estimates	of	future	cash	flows	and	timing	of	events	for	evaluating	long-lived	assets	for	impairment	are	based	upon	managementâ€™s
assumptions	and	market	conditions.	If	any	of	its	long-lived	assets	are	deemed	to	be	impaired,	the	amount	of	impairment	to	be	recognized	is	the	excess	of	the	carrying	amount	of	the	assets	over
its	fair	value.Â	Assets	to	be	disposed	of	are	reported	at	the	lower	of	the	carrying	amount	or	fair	value	less	costs	to	sell.	During	the	years	ended	August	31,	2024	and	2023,	the	Company	did	not
identify	any	indications	of	impairment	loss.	â€‹Capitalized	Costs	of	Water	and	Wastewater	Systems	and	Depreciation	and	Depletion	ChargesCosts	to	construct	water	and	wastewater	systems
that	meet	the	Companyâ€™s	capitalization	criteria	are	capitalized	as	incurred,	including	interest,	if	applicable,	and	depreciated	on	a	straight-line	basis	over	their	estimated	useful	lives	of	up	to
30	years.	The	Company	capitalizes	design	and	construction	costs	related	to	construction	activities,	and	it	capitalizes	certain	legal,	engineering	and	permitting	costs	relating	to	the	adjudication
and	improvement	of	its	water	assets.The	Company	depletes	its	water	assets	that	are	being	utilized	based	on	units	produced	(i.e.,	acre-feet	sold)	divided	by	the	total	volume	of	water	adjudicated
in	the	water	decrees.Revenue	RecognitionThe	Company	disaggregates	revenue	by	major	product	line	as	reported	on	the	consolidated	statements	of	income.The	Company	currently	generates
revenues	through	its	two	business	segments.	Revenues	are	derived	through	its	wholesale	water	and	wastewater	business	and	through	the	sale	of	developed	land	primarily	for	residential	lots,
both	of	which	businesses	are	described	below.Water	and	Wastewater	Resource	Development	Segment	RevenuePure	Cycle	generates	revenue	through	its	wholesale	water	and	wastewater
business	predominantly	from	the	items	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items	separately.Monthly	water	usage
and	wastewater	treatment	feesÂ	â€“	Pure	Cycle	provides	water	and	wastewater	services	to	customers,	for	which	the	customers	are	charged	monthly	usage	fees.	Water	usage	fees	are	assessed
to	customers	based	on	actual	metered	usage	eachÂ	month	plus	F-10	Table	of	Contentsa	baseÂ	monthly	service	fee	assessed	per	single-family	equivalent	(SFE)	unit	served.	One	SFE	is	a
customer,	whether	residential,	commercial	or	industrial,	that	imparts	a	demand	on	the	Companyâ€™s	water	or	wastewater	systems	similar	to	the	demand	of	a	family	of	four	persons	living	in	a
single-family	house	on	a	standard-sized	lot.	Water	usage	pricing	is	based	on	a	tiered	pricing	structure.	Pure	Cycle	recognizes	wholesale	water	usage	revenue	at	a	point	in	time	upon	delivering
water	to	its	governmental	customersâ€™	end-use	customers.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	â€œExport	Waterâ€​	and	other	portions	of	its	â€œRangeview	Water	Supplyâ€​
off	the	â€œLowry	Ranchâ€​	are	reported	net	of	royalties	to	the	State	of	Colorado	Board	of	Land	Commissioners	(Land	Board).	Pure	Cycle	is	the	distributor	of	the	Export	Water	and	sets	pricing
for	the	sale	of	Export	Water.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	water	on	the	Lowry	Ranch	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the
Rangeview	District.	For	water	sales	on	the	Lowry	Ranch,	the	Rangeview	District	is	directly	selling	the	water	and	deemed	the	primary	distributor	of	the	water.	The	Rangeview	District	sets	the
price	for	the	water	sales	on	the	Lowry	Ranch.	See	further	description	of	â€œExport	Water,â€​	the	â€œLowry	Ranch,â€​	and	the	â€œRangeview	Water	Supplyâ€​	in	NoteÂ	4	under	â€œRangeview
Water	Supply	and	Water	System.â€​Pure	Cycle	also	sells	raw	water	for	industrial	uses,	mainly	to	oil	and	gas	companies	for	use	in	the	drilling	processes	(referred	to	as	â€œO&G	operationsâ€​).
O&G	operations	revenue	is	recognized	at	a	point	in	time	upon	delivering	water	to	its	governmental	customersâ€™	end-use	customers,	unless	other	special	arrangements	are	made.During
theÂ	years	ended	August	31,	2024	and	2023,	the	Company	delivered	1,818	acre-feet	and	964	acre-feet	of	water	to	customers.	Of	this,	77%	and	64%	was	sold	to	O&G	operators.Pure	Cycle
recognizes	wastewater	treatment	revenueÂ	monthly	based	on	a	flatÂ	monthly	fee	and	actual	usage	charges.	TheÂ	monthly	wastewater	treatment	fees	are	shown	net	of	amounts	retained	by	the
Rangeview	District.	Costs	of	delivering	water	and	providing	wastewater	service	to	customers	are	recognized	as	incurred.Water	and	wastewater	tap	fees	and	construction	fees/special	facility
fundingÂ	â€“	Pure	Cycle	has	various	water	and	wastewater	service	agreements,	components	of	which	may	require	the	payment	of	tap	fees.	A	tap	constitutes	a	right	to	connect	to	the	wholesale
water	and	wastewater	systems	through	a	service	line	to	a	residential	or	commercial	building	or	property,	and	once	granted,	the	customer	may	make	a	physical	tap	into	the	wholesale	line(s)Â	to
connect	its	property	to	Pure	Cycleâ€™s	water	and/or	wastewater	systems.	The	right	stays	with	the	property	upon	sale	or	transfer.	Pure	Cycle	has	no	obligation	to	physically	connect	the
property	to	the	lines.	Once	connected	to	the	water	and/or	wastewater	systems,	the	customer	has	live	service	and	the	ability	to	receive	metered	water	deliveries	from	Pure	Cycleâ€™s	system	and
send	wastewater	into	Pure	Cycleâ€™s	system.	Thus,	once	the	connection	right	is	granted,	the	customer	has	full	control	of	the	connection	right	as	it	can	obtain	all	the	benefits	from	this	right.
Therefore,	management	has	determined	that	tap	fees	are	separate	and	distinct	performance	obligations	that	are	recognized	at	a	point	in	time.Pure	Cycle	recognizes	water	and	wastewater	tap
fee	revenue	when	Pure	Cycle	grants	the	right	for	the	customer	to	connect	to	the	water	or	wastewater	service	line	to	obtain	service,	and	the	customer	pays	the	tap	fee.	During	theÂ	years	ended
August	31,	2024	and	2023,	Pure	Cycle	recognized	$2.9	million	and	$2.5	million	of	water	tap	fee	revenue.	The	water	tap	fees	recognized	are	based	on	the	amounts	billed	by	the	Rangeview
District	to	customers,	after	deduction	of	royalties	due	to	the	Land	Board	for	water	taps,	if	applicable.During	theÂ	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.5	million
and	$0.5	million	of	wastewater	tap	fee	revenue.Pure	Cycle	recognizes	construction	fees,	including	fees	received	to	construct	â€œspecial	facilities,â€​	over	time	as	the	construction	is	completed
because	the	customer	is	generally	able	to	use	the	property	improvement	to	enhance	the	value	of	other	assets	during	the	construction	period.	Special	facilities	are	facilities	that	enable	water	to
be	delivered	to	a	single	customer	and	are	not	otherwise	classified	as	a	typical	wholesale	facility	or	retail	facility.	Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and
wastewater	systems	or	transmission	pipelines	to	transfer	water	from	one	location	to	another	are	examples	of	special	facilities.	Management	has	determined	that	special	facilities	are	separate
and	distinct	performance	obligations	because	these	projects	are	contracted	to	construct	a	specific	water	and	wastewater	system	or	transmission	pipeline	and	typically	do	not	include	multiple
performance	obligations	in	a	contract	with	a	customer.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$0.1	million	and	less	than	$0.1	million	of	special	facilities
revenue.As	of	August	31,	2024	and	2023,	Pure	Cycle	had	no	contract	liabilities	related	to	tap	and	construction	fee/special	facility	funding	revenue.F-11	Table	of	ContentsConsulting	feesÂ	â€“
Pure	Cycle	can	receive,	typically	monthly,	fees	from	customers	including	municipalities	and	area	water	providers,	for	contract	operations	services.	Consulting	fees	are	recognizedÂ	monthly
based	on	a	flatÂ	monthly	fee	plus	charges	for	additional	work	performed.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	less	than	$0.1	million	and	less	than	$0.1	million
of	consulting	fees.	These	fees	are	classified	in	Special	facility	projects	and	other	income.Land	Development	Segment	RevenuePure	Cycle	generates	revenue	through	its	land	development
business	predominantly	from	the	sources	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items	separately.Sale	of	finished
lotsÂ	â€“	Pure	Cycle	acquired	approximately	930	acres	of	land	zoned	as	a	Master	Planned	Community	known	as	Sky	Ranch.	Pure	Cycle	has	entered	into	multiple	purchase	and	sale	agreements
with	home	builders	pursuant	to	which	Pure	Cycle	agreed	to	sell,	and	each	builder	agreed	to	purchase,	finished	residential	lots	at	Sky	Ranch.	Per	our	agreements,	Pure	Cycle	is	obligated	to
deliver	finished	lots	for	which	we	develop	through	agreements	with	the	Sky	Ranch	CAB.	Â	Pure	Cycle	began	Phase	1	in	March	2018	and	broke	ground	on	Phase	2	in	February	2021.	As	of	August
31,	2024,	Phase	1	is	complete	and	includes	509	lots,	of	which	505	were	sold	to	three	homebuilders	and	the	remainder	were	retained	by	Pure	Cycle	for	use	in	its	single-family	rental	business.
Phase	2	is	planned	to	have	886	lots	(792	allocated	for	sale	to	homebuilders	and	94	retained	for	use	in	the	single-family	rental	business)	and	is	being	developed	in	four	subphases	(referred	to	as
Phase	2A,	2B,	2C	and	2D).	Phase	2A	broke	ground	in	February	2021,	includes	a	total	of	229	lots,	of	which	219	lots	were	sold	to	home	builders	and	10	were	retained	for	use	in	the	single-family
rental	business.	Phase	2B	broke	ground	in	March	2023,	includes	a	total	of	211	lots,	of	which	194	lots	were	sold	to	home	builders	and	17	lots	were	retained	for	use	in	the	single-family	rental
business.	Â	Phase	2C	broke	ground	in	March	2024,	includes	a	total	of	228	lots,	of	which	188	lots	were	sold	to	home	builders,	and	40	lots	were	retained	for	use	in	the	single-family	rental
business.The	timing	of	cash	flows	from	Phase	2,	consistent	with	Phase	1,	includes	certain	milestone	deliveries,	including,	but	not	limited	to,	completion	of	governmental	approvals	for	final	plats,
installation	of	wet	utility	public	improvements,	and	final	completion	of	lot	deliveries.	Pure	Cycle	sells	lots	at	Sky	Ranch	pursuant	to	distinct	agreements	with	each	builder.	These	agreements
require	the	same	level	of	construction	for	all	lots	and	builders,	the	primary	difference	in	the	agreements	is	the	timing	of	payments	and	timing	of	the	transfer	of	ownership	of	the	lots.	Pure
Cycleâ€™s	lot	sales	agreements	require	payments	under	one	of	the	two	following	structures:(1)Upon	the	substantial	completion	of	the	finished	lot,	whereby	the	builder	pays	for	a	ready-to-build
finished	lot	and	the	sales	price	is	paid	in	a	lump-sum	upon	substantial	completion	of	the	finished	lot	(typically	subject	to	completion	of	related	public	improvements	by	Pure	Cycle,	through	our
development	agreement	with	the	Sky	Ranch	CAB)	that	is	permit	ready.	Depending	on	timing	of	delivery	of	the	finished	lot	to	the	builder,	Pure	Cycle	may	still	have	unfulfilled	contract
performance	obligations	related	to	the	timing	of	completion	of	public	improvements	and	other	amenities.	Â	If	these	unfulfilled	obligations,	after	the	finished	lots	are	delivered,	are	deemed	other
than	insignificant,	the	company	follows	format	2	and	recognizes	revenue	over	time	based	on	the	estimated	progress	using	overall	costs	incurred	to	date	compared	to	total	estimated	costs	from
the	period	of	time	the	lot	is	delivered	until	the	remaining	performance	obligations	are	substantially	completed.(2)As	certain	construction	milestones	are	achieved,	which	include	payments	due
as	follows	pursuant	to	a	lot	development	agreement	with	the	builder:	(i)Â	payment	upon	the	delivery	of	platted	lots	(which	requires	Pure	Cycle	to	deliver	deeded	title	to	individual	lots),	(ii)Â	a
second	payment	upon	the	completion	of	certain	infrastructure	milestones,	and	(iii)Â	final	payment	upon	the	delivery	of	the	finished	lot.	Typically	these	lots	are	also	subject	to	completion	of
related	public	improvements	by	the	Company,	through	our	development	agreement	with	the	Sky	Ranch	CAB,	after	all	three	payments	have	been	received.Under	the	first	payment	structure,	the
builder	(i.e.,	the	customer)	takes	control/ownership	of	the	lot	at	the	time	payment	is	received	and	the	lot	is	substantially	complete,	at	which	point	the	Company	recognizes	revenue.	Under	the
second	payment	structure,	the	builder	takes	control/ownership	at	the	first	closing,	or	delivery	of	the	platted	lots.	Under	both	payment	scenarios	Pure	Cycle	has	subsequent	improvements	to
make	to	the	lot	to	either	improve	the	builderâ€™s	lot	and/or	complete	its	performance	obligations	of	managing	the	construction	of	public	improvements	required	to	complete	the	neighborhood,
which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	Because	Pure	Cycle	has	obligations	remaining	under	the	contracts,	Pure	Cycle	accounts	for	lot	sales	revenue	over
time	as	construction	progresses,	with	progress	measured	based	upon	costs	incurred	to	date	compared	to	total	expected	costs	for	a	particular	construction	phase	(i.e.	for	Phases	2A,	2B	and	2C).
Any	revenue	in	excess	of	amounts	entitled	to	be	billed	is	F-12	Table	of	Contentsreflected	on	the	balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue	recognized	are
recorded	as	deferred	revenue.	Pure	Cycle	does	not	have	any	material	significant	payment	terms	as	all	payments	are	expected	to	be	received	within	a	few	months	after	invoicing.	Pure	Cycle
adopted	the	practical	expedient	for	financing	components	and	does	not	need	to	account	for	a	financing	component	of	these	lot	sales	as	the	delivery	of	lot	sales	is	expected	to	occur	within	one
year.For	theÂ	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$16.0	million	and	$6.8	million	of	lot	sale	revenue	related	to	Phases	2A,	2B	and	2C	at	Sky	Ranch	for	recognition	of
the	performance	obligations	using	the	percentage-of-completion	methods	for	each	builder	contract	in	each	phase.Since	development	of	Sky	Ranch	began	through	August	31,	2024,	Pure	Cycle
has	received	payments	totaling	$18.4	million	in	Phase	2A,	$17.3	million	in	Phase	2B,	and	$3.4	million	in	Phase	2C.	Of	the	amounts	received	for	Phase	2A,	as	of	August	31,	2024,	$18.3	million
has	been	recognized	as	revenue	as	Phase	2A	is	approximately	99%	complete.	Of	the	amounts	received	for	Phase	2B,	as	of	August	31,	2024,	$16.0	million	has	been	recognized	as	revenue	as
Phase	2B	is	approximately	92%	complete.	Â	Of	the	amounts	received	for	Phase	2C,	as	of	August	31,	2024,	$2.7	million	has	been	recognized	as	revenue	as	Phase	2C	is	approximately	27%
complete.	As	of	August	31,	2024,	$0.1	million	of	revenue	has	been	deferred	related	to	Phase	2A	contracts,	$1.3	million	of	revenue	has	been	deferred	related	to	Phase	2B	contracts,	and	$0.7
million	of	revenue	has	been	deferred	related	to	Phase	2C	contracts.	Deferred	revenue	will	be	recognized	over	time	as	the	Company	completes	its	performance	obligations	of	managing	the
completion	of	the	public	improvements	in	Phases	2A,	2B,	and	2C,	which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	We	anticipate	the	completion	of	Phase	2A	and
substantial	completion	of	Phases	2B	and	2C	by	the	end	of	fiscal	2025.Reimbursable	Costs	for	Public	ImprovementsÂ	â€“	The	Sky	Ranch	CAB	is	responsible	for	the	construction	of	certain	public
improvements	at	Sky	Ranch.	Public	improvements	are	items	that	are	not	associated	with	an	individual	lot	or	home,	but	can	be	used	by	the	public,	whether	living	in	Sky	Ranch	or	not.	Public
improvements	include	items	such	as	roads,	curbs,	sidewalks,	landscaping,	and	parks	but	also	includes	items	such	as	water	distribution	systems,	sewer	collection	systems,	storm	water	systems,
and	drainage	improvements.	These	public	improvements	are	constructed	pursuant	to	design	standards	specified	by	local	governmental	jurisdictions	including	the	Sky	Ranch	Metropolitan
District	Nos.	1,	3,	4,	5,	6,	7	and	8	(collectively,	the	Sky	Ranch	Districts),	the	Sky	Ranch	CAB,	Arapahoe	County,	and	the	local	stormwater	authority	and,	after	inspection	and	acceptance,	are
turned	over	to	the	applicable	governmental	entity	to	own,	operate	and	maintain.Pursuant	to	agreements	between	the	Company	and	the	Sky	Ranch	CAB	(see	NoteÂ	15),	the	Company	is	obligated
to	provide	advance	funding	to	the	Sky	Ranch	CAB	related	to	the	construction	of	these	public	improvements	pursuant	to	a	note.	Because	public	improvements	are	utilized	by	more	than	just	a
single	home,	the	costs	are	typically	reimbursed	through	property	tax	assessments,	fees,	and	other	funding	mechanisms	like	municipal	bonds.Although	the	Company	is	developing	Sky	Ranch	in
phases,	the	Sky	Ranch	CAB	collects	taxes	and	fees	for	the	entire	community	and	those	funds	are	available	to	repay	the	Company	regardless	of	the	location	of	the	public	improvement	(except	for
certain	regional	public	improvements).	Additional	information	about	the	amounts	spent	on	public	improvements	as	well	as	amounts	repaid	are	further	detailed	in	Note	5.	The	Company	evaluates
the	notesÂ	receivableÂ	-	related	parties,	reimbursable	public	improvements	for	indicators	of	impairment	each	reporting	period	by	estimating	the	fair	value	of	the	Notes	receivable	â€“	related
party	using	theÂ	discounted	cashflowÂ	method.	The	note	receivable	from	the	Sky	Ranch	CAB	bears	an	interest	rate	of	six	percent	(6%)	per	annum	until	paid.	To	date	no	impairment	has	been
recorded	for	the	reimbursable	amounts	on	the	note	receivable.	Project	management	servicesÂ	â€“	Pursuant	to	two	Service	Agreements	for	Project	Management	Services	(Project	Management
Agreements)	with	the	Sky	Ranch	CAB,Â	Pure	Cycle	acts	as	the	project	manager	and	provides	the	services	required	to	deliver	the	Sky	Ranch	CAB-eligible	public	improvements	(see	discussion	of
reimbursable	public	improvements	above	and	in	Note	5),	including	but	not	limited	to	Sky	Ranch	CAB	compliance;	planning	design	and	approvals;	project	administration;	contractor	agreements;
and	construction	management	and	administration.	Pure	Cycle	is	responsible	for	all	expenses	it	incurs	in	the	performance	of	the	Project	Management	Agreements	and	is	not	entitled	to	any
reimbursement	or	compensation	except	as	set	forth	in	the	Project	Management	Agreements,	unless	otherwise	approved	in	advance	by	the	Sky	Ranch	CAB	in	writing.	Pure	Cycle	receives	a
project	management	fee	of	fiveÂ	percent	(5%)	of	actual	qualifying	construction	costs	of	Sky	Ranch	CAB-eligible	public	improvements.	The	project	management	fee	is	based	only	on	the	actual
costs	of	the	improvements;	thus,	items	such	as	fees,	permits,	review	fees,	and	land	acquisition	or	any	other	costs	that	are	not	directly	related	to	the	cost	of	construction	of	Sky	Ranch	CAB-
eligible	public	improvements	are	not	included	in	the	calculation	of	the	F-13	Table	of	Contentsproject	management	fee.	Other	costs	incurred	by	Pure	Cycle	that	are	not	directly	related	to	the
construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	included	inÂ	the	land	under	developmentÂ	account	and	accounted	for	in	the	same	manner	as	construction	support	activities	as
described	below.	Per	the	Project	Management	Agreements,	no	payment	is	required	by	the	Sky	Ranch	CAB	with	respect	to	project	management	fees	unless	and	until	the	Sky	Ranch	CAB	and/or
the	Sky	Ranch	Districts	have	sufficient	funds	from	tax	assessment,	fees	or	the	issuance	of	municipal	bonds	in	an	amount	sufficient	to	reimburse	Pure	Cycle	for	all	or	a	portion	of	advances
provided	or	expenses	incurred	for	construction	of	public	improvements	that	qualify	as	reimbursable	expenses.	Additional	information	on	the	Project	Management	fees	and	treatment	of	the
related	receivables	is	included	in	Note	5.Construction	support	activitiesÂ	â€“	Pure	Cycle	performs	certain	construction	activities	at	Sky	Ranch.	The	activities	performed	include	construction	and
maintenance	of	the	grading	erosion	and	sediment	control,	best	management	practices	and	other	construction-related	services.	The	Phase	2	activities	are	invoiced	based	on	an	agreement
between	Pure	Cycle	and	the	Sky	Ranch	CAB.	Â	The	amounts	are	invoiced	and	recognized	as	special	facility	projects	revenue	and	is	a	component	in	trade	accounts	receivable,	net.	For	the	years
ended	August	31,	2024	and	2023,	the	Company	recognized	$0.3	million	and	less	than	$0.4	million	related	to	construction	support	activities	at	Sky	Ranch.Deferred	RevenueAs	noted	above,	the
Company	recognizes	certain	lot	sales	over	time	as	construction	activities	progress	for	lots	sold	pursuant	to	lot	development	agreements	and	not	when	payment	is	received.	Based	on	this,	the
Company	will	frequently	receive	milestone	payments	before	revenue	can	be	recognized	(i.e.	prior	to	the	Company	completing	cumulative	progress	which	faithfully	represents	the	transfer	of
goods	and	services	to	the	customer)	which	results	in	the	Company	recording	deferred	revenue.	The	Company	recognizes	this	revenue	into	income	as	control	of	lots	are	transferred	to	the



homebuilder,	generally	from	the	period	title	to	a	lot	is	transferred	until	all	construction	activities	(including	public	improvements)	for	that	phase	or	subphase	are	completed	and	turned	over	to
the	governmental	agency	that	will	maintain	the	asset.	As	construction	activities	progress,	which	is	measured	based	on	the	amount	of	costs	incurred	compared	to	total	expected	costs	of	the
project	(i.e.	Phase	2A)	which	management	believes	is	a	faithful	representation	of	the	transfer	of	goods	and	services	to	the	customer.As	of	August	31,	2024	and	2023,	the	Companyâ€™s	deferred
revenue	along	with	the	changes	in	the	deferred	revenue	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	August	31,	2024(In	thousands)â€‹Water	and	Wastewater
Resource	Developmentâ€‹Land	Developmentâ€‹TotalBalance	at	May	31,	2024â€‹$	13â€‹$	1,548â€‹$	1,561Revenue	recognizedâ€‹â€‹	(13)â€‹â€‹	(8,244)â€‹â€‹	(8,257)Revenue	deferredâ€‹â€‹
-â€‹â€‹	8,869â€‹â€‹	8,869Balance	at	August	31,	2024â€‹$	-â€‹$	2,173â€‹$	2,173â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Three	Months	Ended	August	31,
2023â€‹â€‹Water	and	Wastewater	Resource	Developmentâ€‹Land	Developmentâ€‹TotalBalance	at	May	31,	2023â€‹$	13â€‹$	3,475â€‹$	3,488Revenue	recognizedâ€‹â€‹	(19)â€‹â€‹
(1,984)â€‹â€‹	(2,003)Revenue	deferredâ€‹â€‹	75â€‹â€‹	170â€‹â€‹	245Balance	at	August	31,	2023â€‹$	69â€‹$	1,661â€‹$	1,730â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹F-
14	Table	of	Contentsâ€‹â€‹Year	Ended	August	31,	2024(In	thousands)â€‹Water	and	Wastewater	Resource	Developmentâ€‹Land	Developmentâ€‹TotalBalance	at	August	31,	2023â€‹$	69â€‹$
1,661â€‹$	1,730Revenue	recognizedâ€‹â€‹	(177)â€‹â€‹	(16,302)â€‹â€‹	(16,479)Revenue	deferredâ€‹â€‹	108â€‹â€‹	16,814â€‹â€‹	16,922Balance	at	August	31,	2024â€‹$	-â€‹$	2,173â€‹$
2,173â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	August	31,	2023(In	thousands)â€‹Water	and	Wastewater	Resource	Developmentâ€‹Land
Developmentâ€‹TotalBalance	at	August	31,	2022â€‹$	570â€‹$	4,275â€‹$	4,845Revenue	recognizedâ€‹â€‹	(576)â€‹â€‹	(7,041)â€‹â€‹	(7,617)Revenue	deferredâ€‹â€‹	75â€‹â€‹	4,427â€‹â€‹
4,502Balance	at	August	31,	2023â€‹$	69â€‹$	1,661â€‹$	1,730â€‹When	recognized,	the	amounts	reflected	as	unearned	revenue	will	be	recorded	in	lot	sales,	metered	water	usage	from	oil	and
gas	operations,	or	Other	income	oil	and	gas	lease	income,	net	in	the	consolidated	statements	of	income.â€‹Royalty	and	Other	ObligationsRevenue	from	the	sale	of	Export	Water	are	shown	net	of
royalties	payable	to	the	Land	Board.	Revenue	from	the	sale	of	water	on	the	Lowry	Ranch	are	invoiced	directly	by	the	Rangeview	District,	and	aÂ	percentage	of	such	collections	are	then	paid	to
the	Company	by	the	Rangeview	District.	Water	revenue	from	such	sales	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the	Rangeview	District.Oil	and	Gas	Lease
PaymentsAs	further	described	in	NoteÂ	4Â	below,	on	MarchÂ	10,	2011,	the	Company	entered	a	Paid-Up	Oil	and	Gas	Lease	(Sky	Ranch	O&G	Lease)	and	a	Surface	Use	and	Damage	Agreement
that	have	been	assigned	to	various	other	oil	and	gas	companies	as	a	result	of	acquisitions.	Nine	wells	have	been	drilled	within	the	Companyâ€™s	mineral	interest	and	placed	into	service	and	are
producing	oil	and	gas	and	accruing	royalties	to	the	Company.	During	the	years	ended	August	31,	2024,	and	2023,	the	Company	received	$0.8	million	and	$0.3	million,	in	royalties	attributable	to
these	wells.	The	Company	classifies	income	from	lease	and	royalty	payments	as	Other	income	in	the	consolidated	statements	of	income	as	the	Company	does	not	consider	these	arrangements	to
be	an	operating	business	activity.	Oil	and	gas	operations,	although	material	in	certainÂ	years,	are	deemed	a	passive	activity	as	the	Chief	Operating	Decision	Maker	(CODM)	does	not	actively
allocate	resources	to	these	projects;	therefore,	this	is	not	classified	as	a	reportable	segment.Share-based	CompensationThe	Company	maintains	a	stock	option	plan	for	the	benefit	of	its
employees	and	non-employee	directors.	The	Company	recognizes	share-based	compensation	costs	as	expenses	over	the	applicable	vesting	period	of	the	stock	award	using	the	straight-line
method.	The	compensation	costs	to	be	expensed	are	measured	at	the	grant	date	based	on	the	fair	value	of	the	award.	The	Company	has	adopted	the	alternative	transition	method	for	calculating
the	tax	effects	of	share-based	compensation,	which	allows	for	a	simplified	method	of	calculating	the	tax	effects	of	employee	share-based	compensation.	The	impact	on	the	income	tax	provision
for	the	granting	and	exercise	of	stock	options	during	each	of	the	years	ended	August	31,	2024	and	2023,	was	immaterial.	During	theÂ	years	ended	August	31,	2024	and	2023,	the	Company
recognized	$0.4	million	and	$0.5	million	of	share-based	compensation	expense.Income	TaxesThe	Company	uses	a	â€œmore-likely-than-notâ€​	threshold	for	the	recognition	and	de-recognition	of
tax	positions,	including	any	potential	interest	and	penalties	relating	to	tax	positions	taken	by	the	Company.	The	Companyâ€™s	policy	is	to	recognize	interest	and	penalties	accrued	on	any
unrecognized	tax	positions	as	a	component	of	income	tax	expense.	At	August	31,	2024,	the	Company	did	not	have	any	F-15	Table	of	Contentsaccrued	interest	or	penalties	associated	with	any
unrecognized	tax	benefits,	nor	was	any	interest	expense	recognized	during	theÂ	year	ended	August	31,	2024.	The	Company	does	not	have	any	significant	unrecognized	tax	benefits	as	of	August
31,	2024.The	Company	records	deferred	tax	assets	and	liabilities	for	the	estimated	future	tax	effects	of	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	amounts
reported	in	the	accompanying	consolidated	balance	sheets,	as	well	as	operating	losses	and	tax	credit	carryforwards.	The	Company	measures	deferred	tax	assets	and	liabilities	using	enacted	tax
rates	expected	to	be	applied	to	taxable	income	in	theÂ	years	in	which	those	temporary	differences	are	expected	to	be	recovered	or	settled.The	Company	files	income	tax	returns	with	the
Internal	Revenue	Service	and	the	State	of	Colorado.	The	taxÂ	years	that	remain	subject	to	examination	are	fiscal	2019	through	fiscal	2024.	The	Company	does	not	believe	there	will	be	any
material	changes	in	its	unrecognized	tax	positions	over	the	next	12Â	months.Earnings	per	Common	ShareBasic	earnings	per	common	share	is	computed	by	dividing	net	income	by	the	weighted-
average	number	of	shares	outstanding	during	each	period.	DilutedÂ	earnings	per	shareÂ	is	computed	similarly	but	reflects	the	potential	dilution	that	would	occur	if	dilutive	options	were
exercised	and	all	unvested	share-based	payment	awards	were	vested.	Certain	outstanding	options	are	excluded	from	the	diluted	earnings	per	share	calculation	because	they	are	anti-dilutive
(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).	â€‹Recently	Issued	Accounting	PronouncementsThe	Company	continually	assesses
any	new	accounting	pronouncements	to	determine	their	applicability.	When	it	is	determined	that	a	new	accounting	pronouncement	affects	the	Companyâ€™s	financial	reporting,	the	Company
undertakes	a	study	to	determine	the	consequence	of	the	change	to	its	consolidated	financial	statements	and	to	ensure	that	there	are	proper	controls	in	place	to	ascertain	that	the	Companyâ€™s
consolidated	financial	statements	properly	reflect	the	change.	New	pronouncements	assessed	by	the	Company	recently	are	discussed	below:In	June	2016,	the	FASB	issued	ASU	No.	2016-
13,Â	Financial	Instruments	â€”	Credit	Losses:	Measurement	of	Credit	Losses	on	Financial	Instruments,	which	changes	the	impairment	model	for	most	financial	assets.	Â	The	ASU	introduces	a
new	credit	loss	methodology,	Current	Expected	Credit	Losses	(â€œCECLâ€​),	which	requires	earlier	recognition	of	credit	losses,	while	also	providing	additional	transparency	about	credit	risk.
Since	its	original	issuance	in	2016,	the	FASB	has	issued	several	updates	to	the	original	ASU.	Â	The	CECL	framework	utilizes	a	lifetime	expected	credit	loss	measurement	objective	for	the
recognition	of	credit	losses	for	loans,	held-to-maturity	securities	and	other	receivables	at	the	time	the	financial	asset	is	originated	or	acquired.	The	expected	credit	losses	are	adjusted	each
period	for	changes	in	expected	lifetime	credit	losses.	The	methodology	replaces	the	multiple	existing	impairment	methods,	which	generally	require	that	a	loss	be	incurred	before	it	is
recognized.	Â	â€‹The	Company	adopted	the	guidance	on	September	1,	2023	on	a	modified	retrospective	basis	and	does	not	expect	a	material	impact	to	the	Companyâ€™s	consolidated	financial
statements.In	November	2023,	the	Financial	Accounting	Standards	Board	("FASB")	issued	ASU	2023-07,	"Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures"
("ASU	2023-07"),	which	requires	expanded	disclosure	of	significant	segment	expenses	and	other	segment	items	on	an	annual	and	interim	basis.	ASU	2023-07	is	effective	for	the	Company	for
annual	periods	beginning	after	September	1,	2024	and	interim	periods	beginning	after	September	1,	2025.	The	Company	is	currently	evaluating	the	impact	ASU	2023-07	will	have	on	its
consolidated	financial	statement	disclosures.In	December	2023,	FASB	issued	ASU	2023-09,	"Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures"	("ASU	2023-09"),	which
requires	expanded	disclosure	of	our	income	rate	reconciliation	and	income	taxes	paid.	ASU	2023-09	is	effective	for	the	Company	for	annual	periods	beginning	after	September	1,	2025.	The
Company	is	currently	evaluating	the	impact	ASU	2023-09	will	have	on	its	consolidated	financial	statement	disclosures.Management	has	evaluated	other	recently	issued	accounting
pronouncements	and	does	not	believe	that	any	of	these	pronouncements	will	have	a	significant	impact	on	our	consolidated	financial	statements	and	related	disclosures.	â€‹F-16	Table	of
ContentsReclassificationsThe	Company	has	reclassified	certain	prior	year	information	to	conform	to	the	current	year	presentation.â€‹â€‹â€‹â€‹â€‹NOTEÂ	3Â	â€“	FAIR	VALUE
MEASUREMENTSFair	value	is	defined	as	the	price	that	would	be	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in	an	orderly	transaction	between	market	participants	at	the
measurement	date	in	the	principal	or	most	advantageous	market.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the
lowest	possible	level	of	significant	inputs	to	determine	the	level	in	the	fair	value	hierarchy	which	is	applicable	to	the	fair	value	measure.Level	1Â	â€”	Valuations	for	assets	and	liabilities	traded
in	active	exchange	markets,	such	as	The	NASDAQ	Stock	Market.	As	of	August	31,	2024	and	August	31,	2023,	the	Company	had	no	recurring	Level	1	assets	or	liabilities.Level	2Â	â€”	Valuations
for	assets	and	liabilities	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	assets	or	liabilities.	As	of	August	31,	2024	and	2023,
the	Company	had	three	non-recurring	Level	2	liabilities,	both	of	the	SFR	Notes	and	the	Lost	Creek	Note	(all	defined	in	Note	8),	for	which	the	Company	has	determined	the	valuation	of	the
liabilities	can	be	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	liabilities.â€‹Level	3Â	â€”	Valuations	for	assets	and	liabilities
that	are	derived	from	other	valuation	methodologies,	including	discounted	cash	flow	models	and	similar	techniques,	and	not	based	on	market	exchange,	dealer,	or	broker-traded	transactions.
Level	3	valuations	incorporate	certain	significant	unobservable	assumptions	and	projections	in	determining	the	fair	value	assigned	to	such	assets	or	liabilities.	As	of	August	31,	2024	and	2023,
the	Company	had	one	Level	3	asset,	the	notes	receivable	â€“	related	party,	reimbursable	public	improvements,	for	which	the	Company	did	not	record	any	impairment	charges,	as	the	fair	value,
based	on	a	discounted	cash	flow	analysis,	exceeded	the	carrying	value.	As	of	August	31,	2024	and	2023,	the	Company	had	one	Level	3	liability,	the	contingent	portion	of	the	CAA.	The	Company
has	determined	that	the	contingent	portion	of	the	CAA	does	not	have	a	readily	determinable	fair	value	and	is	immaterial	(see	NoteÂ	6).The	Company	maintains	policies	and	procedures	to	value
instruments	using	what	management	believes	to	be	the	best	and	most	relevant	data	available.There	were	no	transfers	between	LevelÂ	1,	2	or	3	categories	during	theÂ	years	ended	August	31,
2024	or	2023.NOTEÂ	4Â	â€“	WATER	AND	LAND	ASSETSInvestment	in	Water	and	Water	SystemsThe	Companyâ€™s	water	and	water	systems	consist	of	the
following:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹August	31,	2024â€‹August	31,
2023â€‹â€‹â€‹â€‹â€‹Accumulatedâ€‹â€‹â€‹â€‹Accumulatedâ€‹â€‹â€‹â€‹â€‹Depreciationâ€‹â€‹â€‹â€‹Depreciation(In
thousands)Â	Â	Â	Â	CostsÂ	Â	Â	Â	andÂ	DepletionÂ	Â	Â	Â	CostsÂ	Â	Â	Â	andÂ	DepletionRangeview	water	systemâ€‹$	23,381â€‹$	(3,579)â€‹$	20,020â€‹$	(2,813)Rangeview	water	supplyâ€‹â€‹
15,889â€‹â€‹	(20)â€‹â€‹	15,084â€‹â€‹	(18)Water	supply	â€“	Otherâ€‹Â		7,588â€‹Â		(2,307)â€‹Â		7,612â€‹Â		(2,064)Sky	Ranch	water	rights	and	other	costsâ€‹Â		7,764â€‹Â		(1,641)â€‹Â	
7,764â€‹Â		(1,487)Sky	Ranch	pipelineâ€‹Â		5,740â€‹Â		(1,366)â€‹Â		5,740â€‹Â		(1,175)Lost	Creek	water	supplyâ€‹Â		7,357â€‹Â		â€”â€‹Â		7,328â€‹Â		â€”Fairgrounds	water	and	water
systemâ€‹Â		2,900â€‹Â		(1,591)â€‹Â		2,900â€‹Â		(1,503)Wild	Pointe	service	rightsâ€‹Â		1,632â€‹Â		(1,261)â€‹Â		1,632â€‹Â		(1,222)Totalsâ€‹Â		72,251â€‹Â		(11,765)â€‹Â		68,080â€‹Â	
(10,282)Net	investments	in	water	and	water	systemsâ€‹$	60,486â€‹â€‹â€‹â€‹$	57,798â€‹â€‹â€‹F-17	Table	of	Contentsâ€‹Construction	in	Progressâ€‹The	construction	in	progress	account
represents	costs	incurred	on	various	construction	projects	currently	underway	that	as	of	the	balance	sheet	date	have	not	been	completed	and	placed	into	service.	The	construction	in	progress
account	consists	primarily	of	water	facilities	being	constructed	which	the	Company	anticipates	will	be	placed	in	service	during	the	next	twelve	months.	During	the	year	ended	August	31,	2024,
the	Company	incurred	net	disposals	and/or	capitalization	of	assets	placed	in	service	from	construction	in	process	of	(1)	$0.1	million	of	costs	related	to	its	construction	projects,	(2)	$1.8	million
of	various	water	infrastructure	projects,	and	(3)	$0.4	million	for	its	single-family	rental	business.	During	the	year	ended	August	31,	2023,	the	Company	added	(1)	$1.2	million	of	costs	related	to
its	construction	projects,	(2)	$3.2	million	toward	various	water	infrastructure	project	costs,	and	(3)	$3.5	million	in	net	costs	associated	with	its	single-family	rental	homes	resulting	in	the
capitalization	of	$3.6	million	of	costs.â€‹Single-Family	Rental	HomesDuring	the	year	ended	August	31,	2022,	the	Company	contracted	for	construction	of	11	additional	rental	homes	to	be	used
in	the	rental	business.	During	the	year	ended	August	31,	2023,	the	Company	capitalized	nine	additional	single-family	homes,	whether	detached	houses,	townhomes	or	paired	homes,	which	are
being	utilized	in	the	Companyâ€™s	single-family	rental	business.	Â	During	the	year	ended	August	31,	2024,	the	Company	capitalized	the	remaining	two	homes	in	Phase	2A.	Â	The	costs	of	the
homes	are	capitalized	and	when	applicable	are	depreciated	over	periods	not	exceeding	thirty-years,	which	is	dependent	on	the	asset	type.	Â	As	of	August	31,	2024,	all	14	completed	homes	have
been	rented,	with	contracts	signed	to	construct	the	first	12	single-family	rentals	in	Phase	2B	with	construction	set	to	begin	in	fiscal	2025.â€‹The	Company	has	reserved	a	total	of	94	lots	in	Phase
2	(10	of	which	are	in	Phase	2A	and	completed	as	of	August	31,	2024)	of	Sky	Ranch	to	build	additional	rental	homes.â€‹Depletion	and	Depreciationâ€‹During	theÂ	years	ended	August	31,	2024
and	2023,	the	Company	recorded	an	immaterial	amount	of	depletion	charges,	which	relates	entirely	to	the	Rangeview	Water	Supply	(as	defined	below).â€‹During	theÂ	years	ended	August	31,
2024	and	2023,	the	Company	recorded	$2.1	million	and	$2.2	million	of	depreciation	expense,	which	include	$0.6	million	and	$0.5	million	of	depreciation	expense	for	other	equipment	not
included	in	the	table	above.â€‹The	following	table	presents	the	estimated	useful	lives	by	asset	class	used	for	calculating	depreciation	and	depletion	charges:â€‹â€‹â€‹â€‹Assets
ClassesÂ	Â	Â	Â	EstimatedÂ	UsefulÂ	LivesWild	PointeÂ	Units	of	production	depletionRangeview	water	supplyÂ	Units	of	production	depletionLost	Creek	water	supplyÂ	Units	of	production
depletionRangeview,	Sky	Ranch	and	WISE	water	systemsÂ	30	yearsECCV	wellsÂ	10	yearsFurniture	and	fixturesÂ	5	yearsTrucks	and	heavy	equipmentÂ	5	yearsWater	system	general	(pumps,
valves,	etc.)Â	5	yearsComputersÂ	3	yearsWater	equipmentÂ	3	yearsSoftwareÂ	1	yearâ€‹Rangeview	Water	Supply	and	Water	SystemThe	â€œRangeview	Water	Supplyâ€​	consists	of
approximately	27,000	acre-feet	and	is	a	combination	of	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	associated	with	the	Lowry	Ranch,	a	26,000-acre
property	owned	by	the	Land	Board	located	16	miles	southeast	of	Denver,	Colorado.	As	of	August	31,	2023,	the	Company	has	invested	$20.0	million	in	facilities	to	extend	water	service	to
customers	located	on	and	off	the	Lowry	Ranch.	The	recorded	costs	of	the	Rangeview	Water	Supply	include	payments	F-18	Table	of	Contentsto	the	sellers	of	the	Rangeview	Water	Supply,	design
and	construction	costs	and	certain	direct	costs	related	to	improvements	to	the	asset,	including	legal	and	engineering	fees.The	Company	acquired	the	Rangeview	Water	Supply	in	1996	pursuant
to	the	following	agreements:â—​1996	Amended	and	Restated	Lease	Agreement	between	the	Land	Board	and	the	Rangeview	District,	which	was	superseded	by	the	2014	Amended	and	Restated
Lease	Agreement,	dated	JulyÂ	10,	2014	(Lease),	between	the	Company,	the	Land	Board,	and	the	Rangeview	District;â—​The	1996	Service	Agreement	between	the	Company	and	the	Rangeview
District,	which	was	superseded	by	the	Amended	and	Restated	Service	Agreement,	dated	JulyÂ	11,	2014,	between	the	Company	and	the	Rangeview	District	(Lowry	Service	Agreement),	which
allows	the	Company	to	provide	water	service	to	the	Rangeview	Districtâ€™s	customers	located	on	the	Lowry	Ranch;â—​The	Agreement	for	Sale	of	non-tributary	and	not	non-tributary
groundwater	between	the	Company	and	the	Rangeview	District	(Export	Agreement),	pursuant	to	which	the	Company	purchased	a	portion	of	the	Rangeview	Water	Supply	referred	to	as	the
â€œExport	Waterâ€​	because	the	Export	Agreement	allows	the	Company	to	export	this	water	from	the	Lowry	Ranch	to	supply	water	to	nearby	communities;	andâ—​The	1997	Wastewater	Service
Agreement	between	the	Company	and	Rangeview	District	(Lowry	Wastewater	Agreement),	which	allows	the	Company	to	provide	wastewater	service	to	the	Rangeview	Districtâ€™s	customers
on	the	Lowry	Ranch.â—​The	ECCV	Option	Agreement,	dated	January	30,	2024,	among	the	Company,	Rangeview	District,	and	the	Land	Board	(ECCV	Option),	which	allows	the	Company	to	add
the	East	Cherry	Creek	Valley	(ECCV)	system	and	4,000	acre-feet	or	Arapahoe	aquifer	groundwater,	to	the	Lease,	subject	to	the	payment	of	additional	rent,	effective	as	of	July	8,	2032	(the
expiration	of	the	ECCV	lease).	The	Lease,	the	Lowry	Service	Agreement,	the	Export	Agreement,	and	the	Lowry	Wastewater	Agreement,	and	the	ECCV	Option	are	collectively	referred	to	as	the
Rangeview	Water	Agreements.In	AugustÂ	2019,	the	Company	acquired	300	acre-feet	of	fully	consumptive	surface	water	in	the	Lost	Creek	Designated	Ground	Water	Basin.	In	June	2022,	the
Company	acquired	370	acre-feet	of	fully	consumptive	surface	water	through	the	acquisition	of	three	wells	located	in	the	Lost	Creek	Designated	Ground	Water	Basin	(both	acquisitions	are
referred	to	collectively	as	the	Lost	Creek	Water).	The	Lost	Creek	Water	is	currently	adjudicated	for	municipal/industrial	use,	and	the	Company	has	filed	an	application	with	the	Colorado	water
court	to	change	the	use	of	the	water	to	augment	its	municipal/industrial	water	supplies	at	the	Lowry	Ranch.	The	Company	has	consolidated	the	Lost	Creek	Water	with	the	Rangeview	Water
Supply	to	provide	service	to	the	Rangeview	Districtâ€™s	customers	both	on	and	off	the	Lowry	Ranch.Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	11,650	acre-feet	of
water	consisting	of	10,000	acre-feet	of	groundwater	and	1,650	acre-feet	of	average	yield	surface	water	which	can	be	exported	off	the	Lowry	Ranch	to	serve	area	users	(referred	to	as	Export
Water).	The	1,650	acre-feet	of	surface	rights	are	subject	to	completion	of	documentation	by	the	Land	Board	related	to	the	Companyâ€™s	exercise	of	its	right	to	substitute	an	aggregate	gross
volume	of	165,000	acre-feet	of	its	groundwater	for	1,650	acre-feet	perÂ	year	of	adjudicated	surface	water	and	to	use	this	surface	water	as	Export	Water.	Additionally,	assuming	completion	of
the	substitution	of	groundwater	for	surface	water,	the	Company	has	the	exclusive	right	to	provide	water	and	wastewater	service,	through	2081,	to	all	water	users	on	the	Lowry	Ranch	and	the
right	to	develop	an	additional	13,685	acre-feet	of	groundwater	and	1,650	acre-feet	of	adjudicated	surface	water	to	serve	customers	either	on	or	off	the	Lowry	Ranch.	The	Rangeview	Water
Agreements	also	provide	for	the	Company	to	use	surface	reservoir	storage	capacity	in	providing	water	service	to	customers	both	on	and	off	the	Lowry	Ranch.Services	on	the	Lowry	RanchÂ	â€“
Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	designs,	finances,	constructs,	operates	and	maintains	the	Rangeview	Districtâ€™s	water	and	wastewater	systems	to	provide	service
to	the	Rangeview	Districtâ€™s	customers	on	the	Lowry	Ranch.	The	Company	will	operate	both	the	water	and	the	wastewater	systems	during	the	contract	period,	and	the	Rangeview	District



owns	both	systems.	After	2081,	ownership	of	the	water	system	will	revert	to	the	Land	Board,	with	the	Rangeview	District	retaining	ownership	of	the	wastewater	system.F-19	Table	of
ContentsRates	and	charges	for	all	water	and	wastewater	services	on	the	Lowry	Ranch,	including	tap	fees	and	usage	orÂ	monthly	fees,	are	governed	by	the	terms	of	the	Rangeview	Water
Agreements.	Rates	and	charges	cannot	exceed	the	average	of	similar	rates	and	charges	of	three	surrounding	municipal	water	and	wastewater	service	providers,	which	are	reassessed	annually.
Pursuant	to	the	Rangeview	Water	Agreements,	the	Land	Board	receives	a	royalty	of	10%	or	12%	of	gross	revenue	from	the	sale	or	disposition	of	the	water,	depending	on	the	nature	and	location
of	the	purchaser	of	the	water,	except	that	the	royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold	for	Sky	Ranch	which	are	exempt).	The	Company	also	is	required	to	pay	the	Land	Board	a
minimum	annual	water	production	fee	of	approximately	$46,000	perÂ	year,	which	offsets	earned	royalties,	and	annual	rent	of	$8,400	which	amount	is	increased	every	fiveÂ	years	based	on	the
Consumer	Price	Index	for	Urban	Customers.	The	Rangeview	District	retains	2%	of	the	remaining	revenue,	and	the	Company	receives	98%	of	the	remaining	revenue	after	the	Land	Board	royalty.
The	Land	Board	does	not	receive	a	royalty	on	wastewater	fees.	The	Company	receives	100%	of	the	Rangeview	Districtâ€™s	wastewater	tap	fees	and	90%	of	the	Rangeview	Districtâ€™s
wastewater	treatment	fees	(the	Rangeview	District	retains	the	other	10%).Export	WaterÂ	â€“	Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	the	Export	Water	and	intends	to
use	it	to	provide	wholesale	water	and	wastewater	services	to	customers	off	the	Lowry	Ranch,	including	customers	of	the	Rangeview	District	and	other	governmental	entities	and	industrial	and
commercial	customers.	The	Company	will	own	all	wholesale	facilities	required	to	extend	water	and	wastewater	services	using	its	Export	Water.	The	Company	anticipates	contracting	with	third
parties	for	the	construction	of	these	facilities.	If	the	Company	sells	Export	Water,	the	Company	is	required	to	pay	royalties	to	the	Land	Board	ranging	from	10%	to	12%	of	gross	revenue,	except
that	the	royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold	for	Sky	Ranch	which	are	exempt).WISEThe	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,
pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water	to	and	among	the	ten	members	of	the	SMWA,	Denver	Water	and	Aurora	Water.
Certain	infrastructure	has	been	constructed	and	other	infrastructure	will	be	constructed	over	the	next	severalÂ	years.	During	each	of	theÂ	years	ended	August	31,	2024	and	2023,	the	Company
made	less	than	$0.1	million	in	capital	investments	in	WISE.	Capitalized	terms	used	under	this	caption	are	defined	in	NoteÂ	8	below.The	Arapahoe	County	Fairgrounds	Water	and	Water
SystemThe	Company	owns	321	acre-feet	of	groundwater	purchased	pursuant	to	its	agreement	with	Arapahoe	County.	The	Company	plans	to	use	this	water	in	conjunction	with	its	Rangeview
Water	Supply	in	providing	water	to	areas	outside	the	Lowry	Ranch.	The	$2.9	million	of	capitalized	costs	noted	in	the	table	Investment	in	Water	and	Water	Systems	above	includes	the	costs	to
construct	various	wholesale	and	special	facilities,	including	a	new	deep	water	well,	a	500,000-gallon	water	tank	and	pipelines	to	transport	water	to	the	Arapahoe	County	fairgrounds.The	Lost
Creek	Water	SupplyOn	June	27,	2022,	Pure	Cycle	acquired	370	acre-feet	of	designated	groundwater	rights	located	in	the	Lost	Creek	basin	in	Weld	County	Colorado.	The	acquisition	included
three	water	wells	and	related	well	permits	and	structures.	The	total	purchase	price	was	$3.7	million,	which	was	allocated	entirely	to	the	water	rights	as	the	other	assets	were	deemed	to	not
have	determinable	values.	This	acquisition	of	Lost	Creek	water	was	accounted	for	as	an	asset	acquisition.â€‹In	AugustÂ	2019,	the	Company	purchased	150	acre-feet	of	ditch	water	rights,	300
acre-feet	of	designated	groundwater	rights,	70	acre-feet	of	deep	groundwater	rights	and	260	acres	of	land	in	the	Lost	Creek	Basin	in	Weld	County.	Total	consideration	for	the	land,	water	and
related	costs	was	$3.5	million.	The	Company	allocated	the	acquisition	cost	to	the	land	and	water	rights	based	on	estimates	of	each	assetâ€™s	respective	fair	value	at	the	acquisition	date.	The
Lost	Creek	land	and	water	acquisition	was	accounted	for	as	an	asset	acquisition.Service	to	Customers	Not	on	the	Lowry	RanchSky	RanchÂ	â€“	In	2010,	the	Company	purchased	approximately
930	acres	of	undeveloped	land	known	as	Sky	Ranch.	The	property	includes	the	rights	to	approximately	830	acre-feet	of	water,	which	the	Company	is	using	in	conjunction	with	its	Rangeview
Water	Supply	to	provide	water	service	to	the	Rangeview	Districtâ€™s	customers	at	Sky	Ranch.	The	$13.5	million	of	capitalized	costs	includes	the	costs	to	acquire	the	water	rights	and	to
construct	various	facilities.F-20	Table	of	ContentsTotal	consideration	for	the	land,	water,	and	acquisition	related	costs	and	fees	was	$7.6	million.	The	Company	allocated	the	total	acquisition
cost	to	the	land	and	water	rights	based	on	estimates	of	each	assetâ€™s	respective	fair	value	at	the	acquisition	date.	The	purchase	of	the	Sky	Ranch	land	and	water	was	accounted	for	as	an	asset
acquisition.In	JuneÂ	2017,	the	Company	completed	and	placed	into	service	its	Sky	Ranch	pipeline,	which	cost	$5.7	million	to	construct,	connecting	its	Sky	Ranch	water	system	to	the	Rangeview
Districtâ€™s	water	system.Wild	PointeÂ	â€“	On	DecemberÂ	15,	2016,	the	Rangeview	District,	acting	by	and	through	its	water	activity	enterprise,	and	ElbertÂ	&	Highway	86	Commercial
Metropolitan	District,	a	quasi-municipal	corporation	and	political	subdivision	of	the	State	of	Colorado,	acting	by	and	through	its	water	enterprise	(Elbert	86	District),	entered	into	a	Water
Service	Agreement	(Wild	Pointe	Service	Agreement).	Subject	to	the	conditions	set	forth	in	the	Wild	Pointe	Service	Agreement	and	the	terms	of	the	Companyâ€™s	engagement	by	the	Rangeview
District	as	the	Rangeview	Districtâ€™s	exclusive	service	provider,	the	Company	acquired,	among	other	things,	the	exclusive	right	to	provide	water	services	to	residential	and	commercial
customers	in	the	Wild	Pointe	development,	located	in	unincorporated	Elbert	County,	Colorado,	for	$1.6	million	in	cash.	Pursuant	to	the	terms	of	the	Wild	Pointe	Service	Agreement,	the
Company,	in	its	capacity	as	the	Rangeview	Districtâ€™s	service	provider,	is	responsible	for	providing	water	services	to	all	users	of	water	services	within	the	boundaries	and	service	area	of	the
Elbert	86	District	and	for	operating	and	maintaining	the	Elbert	86	Districtâ€™s	water	system.	In	exchange,	the	Company	receives	100%	of	the	tap	fees	from	new	customers	and	98%	of	all	other
fees	and	charges,	includingÂ	monthly	water	service	revenue,	remitted	to	the	Rangeview	District	by	the	Elbert	86	District	pursuant	to	the	Wild	Pointe	Service	Agreement.	The	Elbert	86
Districtâ€™s	water	system	currently	provides	water	service	to	approximately	247	SFE	water	connections	in	Wild	Pointe.O&G	LeasesIn	2011,	the	Company	entered	the	Sky	Ranch	O&G	Lease.
Pursuant	to	the	Sky	Ranch	O&G	Lease,	the	Company	received	an	up-front	payment	for	the	purpose	of	exploring	for,	developing,	producing,	and	marketing	oil	and	gas	on	634	acres	of	mineral
estate	owned	by	the	Company	at	its	Sky	Ranch	property.	The	Sky	Ranch	O&G	Lease	is	now	held	by	production,	entitling	the	Company	to	royalties	based	on	production.In	SeptemberÂ	2017,	the
Company	entered	a	three-year	O&G	Lease	for	the	purpose	of	exploring	for,	developing,	producing,	and	marketing	oil	and	gas	on	40	acres	of	mineral	estate	owned	by	the	Company	adjacent	to
the	Lowry	Ranch.	This	O&G	lease	expired	during	the	year	ended	August	31,	2024.Land	and	Mineral	RightsAs	part	of	the	Sky	Ranch	acquisition,	the	Company	acquired	approximately	930	acres
of	land,	of	which	approximately	354	acres	have	been	sold	to	home	builders	for	the	purpose	of	building	residential	homes	or	dedicated	for	schools	and	public	rights	of	way.	As	of	AugustÂ	31,	the
costs	allocated	to	the	Companyâ€™s	land	held	for	development	is	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Sky	Ranch	landâ€‹$	1,982â€‹$
1,982Sky	Ranch	development	costsâ€‹Â		1,483â€‹Â		2,452Lost	Creek	landâ€‹Â		218â€‹Â		218Net	land	and	mineral	interests	held	for	developmentâ€‹$	3,683â€‹$	4,652â€‹The	Company	also
owns	700	acres	of	land	in	the	Arkansas	River	valley	which	is	held	for	investment	purposes.â€‹NOTE	5	â€“	REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE
SKY	RANCH	CABThe	note	receivable	from	the	Sky	Ranch	CAB	reports	the	balances	owed	by	the	Sky	Ranch	CAB	to	the	Company	for	public	improvements	paid	for	by	the	Company	which	are
reimbursable	from	the	Sky	Ranch	CAB,	project	management	fees,	and	interest	accrued	on	the	unpaid	balances	related	to	the	ongoing	development	of	the	Sky	Ranch	master	planned	community.
The	Company	has	advanced	funds	to	the	Sky	Ranch	CAB	for	the	cost	of	public	improvements	which	the	Sky	Ranch	CAB	is	responsible	for	constructing	and	the	Company	is	obligated	to	fund
through	various	funding	agreements	between	the	Sky	Ranch	CAB	and	the	Company.Â		During	the	year	ended	August	31,	2024,	the	Company	spent	$14.4	million	on	public	improvements	which
are	payable	by	the	Sky	Ranch	CAB	to	F-21	Table	of	Contentsthe	Company	and	were	therefore	added	to	the	note	receivable	from	the	Sky	Ranch	CAB.	Additionally,	for	the	year	ended	August	31,
2024,	project	management	fees	owed	to	the	Company	of	$0.7	million,	and	interest	income	on	the	outstanding	note	receivable	of	$1.6	million	were	also	added	to	the	note	receivable.	During	the
year	ended	August	31,	2024,	the	Sky	Ranch	CAB	made	two	payments	to	the	Company	on	the	note	totaling	$0.7	million,	which	was	applied	to	interest	on	the	note.The	following	table	summarizes
the	activity	and	balances	associated	with	the	note	receivable	from	the	Sky	Ranch	CAB:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	â€‹â€‹August	31,	2024Â	Â	Â	Â	August	31,	2023Beginning
balanceâ€‹$	24,999â€‹$	17,208Additionsâ€‹â€‹	16,715â€‹â€‹	8,699Payments	receivedâ€‹â€‹	(750)â€‹â€‹	(908)Ending	balanceâ€‹$	40,964â€‹$	24,999â€‹The	note	receivable	from	the	Sky	Ranch
CAB	accrues	interest	at	6%	per	annum.	Public	improvements	which	are	not	probable	of	reimbursement	at	the	time	of	being	incurred	are	considered	contract	fulfillment	costs	and	are	recorded
as	land	development	construction	costs	as	incurred.	If	public	improvement	costs	are	deemed	probable	of	collection,	the	costs	are	recognized	as	notesÂ	receivableÂ	-	related	party.	The	Company
assesses	the	collectability	of	the	note	receivable	from	the	Sky	Ranch	CAB,	which	includes	reimbursable	public	improvements,	project	management	fees	and	the	related	interest	income,	when
events	or	circumstances	indicate	the	amounts	may	not	be	recoverable.	The	Sky	Ranch	CAB	has	an	obligation	to	repay	the	Company,	but	the	ability	of	the	Sky	Ranch	CAB	to	do	so	before	the
contractual	termination	dates	is	dependent	upon	the	establishment	of	a	tax	base	or	other	fee	generating	activities	sufficient	to	fund	reimbursable	costs	incurred.NOTEÂ	6Â	â€“	PARTICIPATING
INTERESTS	IN	EXPORT	WATERThe	acquisition	of	the	Rangeview	Water	Supply	was	finalized	with	the	signing	of	the	CAA	in	1996.	Upon	entering	the	CAA,	the	Company	recorded	a	liability	of
$11.1	million,	which	represented	the	cash	the	Company	received	from	the	participating	interest	holders	that	was	used	to	purchase	the	Companyâ€™s	Export	Water	(described	in	greater	detail
in	NoteÂ	4).	The	Company	agreed	to	remit	a	total	of	$31.8	million	of	proceeds	received	from	the	sale	of	Export	Water	to	the	participating	interest	holders	in	return	for	their	initial	$11.1	million
investment.	The	obligation	for	the	$11.1	million	was	recorded	as	debt,	and	the	remaining	$20.7	million	contingent	liability	was	(and	is)	not	reflected	on	the	Companyâ€™s	balance	sheet	because
the	obligation	to	pay	this	is	contingent	on	the	sale	of	Export	Water,	the	amounts	and	timing	of	which	are	not	reasonably	determinable.The	CAA	obligation	is	non-interest	bearing,	and	if	the
Export	Water	is	not	sold,	the	parties	to	the	CAA	have	no	recourse	against	the	Company.	Additionally,	if	the	Company	does	not	sell	the	Export	Water,	the	holders	of	the	SeriesÂ	B	Preferred	Stock
are	not	entitled	to	payment	of	any	dividend	and	have	no	contractual	recourse	against	the	Company.As	the	proceeds	from	the	sale	of	Export	Water	are	received	and	the	amounts	are	remitted	to
the	CAA	holders,	the	Company	allocates	a	ratableÂ	percentage	of	each	payment	to	the	principal	portion	(the	Participating	Interests	in	Export	Water	Supply	liability	account),	with	the	balance	of
the	payment	being	charged	to	the	contingent	obligation	portion.	Because	the	original	recorded	liability,	which	was	$11.1	million,	was	35%	of	the	original	total	liability	of	$31.8	million,
approximately	35%	of	each	payment	remitted	to	the	CAA	holders	is	allocated	to	the	recorded	liability	account.	The	remaining	portion	of	each	payment	is	allocated	to	the	contingent	obligation,
which	is	recorded	on	a	net	revenue	basis.Since	entering	the	CAA,	the	Company	has	repurchased	nearly	all	of	the	CAA	obligations,	which	retained	their	original	priority.	During	the	year	ended
August	31,	2023	the	Company	acquired	$0.7	million	of	the	remaining	$1.0	million	of	the	CAA	obligations	for	a	cash	payment	of	just	over	$0.1	million.	Â	Because	of	these	acquisitions,	the
Company	is	currently	receiving	99%	of	the	total	proceeds	from	the	sale	of	Export	Water	(after	payment	of	the	Land	Board	royalty).	Additionally,	as	a	result	of	the	acquisitions,	and	the
consideration	from	the	cumulative	sales	of	Export	Water,	at	August	31,	2023,	the	remaining	total	potential	third-party	unrecorded	contingent	obligation	is	$0.2	million,	while	the	recorded
portion	has	been	eliminated.â€‹The	CAA	includes	contractually	established	priorities	which	call	for	payments	to	CAA	holders	in	order	of	their	priority.	This	means	the	first	payees	receive	their
full	payment	before	the	next	priority	level	receives	any	payment	and	so	on	until	full	repayment.	As	a	result	of	F-22	Table	of	Contentsthe	CAA	obligation	acquisition	during	the	year	ended	August
31,	2023,	the	Company	will	be	entitled	to	all	but	approximately	$0.2	million	of	the	proceeds	from	the	sale	of	Export	Water	after	deduction	of	the	Land	Board	royalty.â€‹NOTEÂ	7Â	â€“
ACCRUED	LIABILITIESAt	August	31,	2024	and	2023,	the	Companyâ€™s	current	accrued	liabilities	are:â€‹â€‹â€‹â€‹â€‹â€‹â€‹(In	thousands)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,
2023Accrued	compensationâ€‹$	1,045â€‹$	985Other	operating	payablesâ€‹Â		147â€‹Â		406Property	taxesâ€‹â€‹	206â€‹â€‹	148Operating	lease	obligation,	currentâ€‹â€‹	73â€‹â€‹
118Professional	feesâ€‹â€‹	5â€‹â€‹	70Rental	depositsâ€‹â€‹	38â€‹â€‹	34Total	accrued	liabilitiesâ€‹$	1,514â€‹$	1,761â€‹â€‹â€‹â€‹â€‹â€‹â€‹Land	development	costs	due	to	the	Sky	Ranch
CABâ€‹$	1,556â€‹$	727Due	to	Rangeview	Metropolitan	Districtâ€‹â€‹	652â€‹â€‹	294Total	accrued	liabilities	-	related	partiesâ€‹$	2,208â€‹$	1,021â€‹The	amounts	due	to	the	Sky	Ranch	CAB	are
included	in	notes	receivable	â€“	related	parties,	including	accrued	interest	or	land	under	development.	The	amounts	recorded	in	land	under	development	will	be	subsequently	expensed	through
Land	development	construction	costs.	In	addition,	the	amounts	payable	to	the	Rangeview	District	relate	to	construction	costs	of	water	infrastructure,	these	costs	are	included	in	Investments	in
water	and	water	systems.	The	remaining	items	that	make	up	accrued	liabilities	are	generally	self-explanatory.â€‹NOTEÂ	8Â	â€“	DEBT	AND	OTHER	LONG-TERM	OBLIGATIONSThe	total
scheduled	maturities	of	the	Companyâ€™s	loans	for	each	of	the	years	ending	August	31	are	as	follows,	with	each	loan	described	below	the	table:â€‹â€‹â€‹â€‹(In	thousands)â€‹Scheduled
principal	paymentsWithin	1	yearâ€‹$	104Year	2â€‹â€‹	418Year	3â€‹â€‹	1,343Year	4â€‹â€‹	3,151Year	5â€‹â€‹	290Thereafterâ€‹â€‹	1,638Total	principal	paymentsâ€‹â€‹	6,944Deferred	financing
costsâ€‹â€‹	(59)Total	principal	payments,	netâ€‹$	6,885â€‹SFR	Note	1â€‹On	NovemberÂ	29,	2021,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note
(SFR	Note)	with	its	primary	bank	to	reimburse	amounts	expended	for	the	construction	of	the	first	three	single-family	rental	homes.	The	SFR	Note	has	the	following	terms:â€‹â—​Initial	principal
amount	of	$1.0	million	â—​Floating	per	annum	interest	rate	equal	to	the	Western	Edition	of	the	â€œWall	Street	Journalâ€​	Prime	Rate	plus	0.5%	(4.25%	as	of	August	31,	2024),	which	has	a	floor
of	3.75%	and	a	ceiling	of	4.25%.	In	the	event	of	default,	the	interest	rate	on	the	SFR	Note	would	be	increased	by	adding	an	additional	2.0%	â—​Maturity	date	of	December	1,	2026â—​Six	interest
only	payments	beginning	January	1,	2022â—​Fifty-three	principal	and	interest	payments	each	month	beginning	July	1,	2022	in	the	amount	of	$4,600	each	F-23	Table	of	Contentsâ—​Estimated
final	principal	and	interest	balloon	payment	of	$0.9	million	payable	on	December	1,	2026	â—​Secured	by	the	three	single-family	rental	homesâ—​Required	minimum	debt	service	coverage	ratio	of
1.10,	measured	annually	based	on	audited	financial	statements,	calculated	as	net	operating	income	less	distributions	divided	by	required	principal	and	interest	payments,	with	net	operating
income	defined	as	net	income	plus	interest,	depreciation,	and	amortization.â€‹Lost	Creek	NoteOn	June	28,	2022,	the	Company	entered	a	loan	with	its	primary	bank	to	fund	the	acquisition	of
370	acre-feet	of	water	rights	the	Company	acquired	on	June	27,	2022,	in	the	Lost	Creek	region	of	Colorado	(Lost	Creek	Note).	The	Lost	Creek	Note	has	a	principal	balance	of	$3.0	million,	a	ten-
year	maturity,	monthly	interest	only	payments	averaging	$12,000	per	month	for	thirty-six	months	beginning	on	July	28,	2022,	twenty-four	monthly	principal	and	interest	payments	of	$42,000
beginning	on	July	28,	2025,	fifty-nine	monthly	principal	and	interest	payments	of	$32,000	beginning	on	July	28,	2027,	and	a	balloon	payment	of	less	than	$0.8	million	plus	unpaid	and	accrued
interest	due	on	June	28,	2032.	Â	The	Lost	Creek	Note	has	a	thirty-year	amortization	period	and	a	fixed	per	annum	interest	rate	equal	to	4.90%.	Lost	Creek	Note	is	secured	by	the	Lost	Creek
Water	rights	acquired	with	the	note	and	any	fees	derived	from	the	use	of	the	Lost	Creek	Water	rights.	The	Lost	Creek	Note	does	not	contain	any	financial	covenants.â€‹SFR	Note	2â€‹On
AugustÂ	30,	2023,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note	(SFR	Note	2)	with	its	primary	bank	to	reimburse	amounts	expended	for	the
construction	of	the	next	11	single-family	rental	homes.	The	SFR	Note	2	has	the	following	terms:â€‹â—​Initial	principal	amount	of	$3.0	million	â—​An	interest	rate	of	7.51%.	In	the	event	of	default,
the	interest	rate	on	the	SFR	Note	2	would	be	increased	by	adding	an	additional	5.0%	â—​Maturity	date	of	August	30,	2028â—​Fifty-nine	principal	and	interest	payments	each	month	beginning
September	30,	2023	in	the	amount	of	$21,200	each	â—​Estimated	final	principal	and	interest	balloon	payment	of	$2.9	million	payable	on	August	30,	2028	â—​Secured	by	11	single-family	rental
homesâ—​Required	minimum	EBITDA	of	$3.0	million,	measured	annually	at	each	fiscal	year	end.â€‹Working	Capital	Line	of	CreditOn	January	31,	2022,	the	Company	entered	into	a	Business
Loan	Agreement	(Working	Capital	LOC)	with	its	primary	bank	to	provide	a	$5.0	million	operating	line	of	credit.	The	Working	Capital	LOC	has	a	two-year	maturity,	monthly	interest	only
payments	if	the	line	is	drawn	upon	with	unpaid	principal	and	interest	due	at	maturity,	and	a	floating	per	annum	interest	rate	equal	to	the	rate	published	in	the	Western	Edition	of	the	Wall	Street
Journal	as	the	Prime	Rate	plus	0.5%,	which	has	a	floor	of	3.75%.	In	the	event	of	default,	the	interest	rate	on	the	Working	Capital	LOC	would	be	increased	by	adding	an	additional	2.0%.	During
the	year	ended	August	31,	2024,	the	Company	extended	the	Working	Capital	LOC,	which	now	has	an	expiration	date	of	January	31,	2026,	a	floating	per	annum	interest	rate	equal	to	the	rate
published	in	the	Western	Edition	of	the	Wall	Street	Journal	as	the	Prime	Rate	plus	0.0%	(8.5%	as	of	August	31,	2024)	and	an	amended	floor	rate	of	5.00%.	Â	As	of	August	31,	2024,	the	Company
has	not	drawn	on	the	Working	Capital	LOC.â€‹Letters	of	CreditDuring	the	year	August	31,	2021,	the	Company	entered	four	Irrevocable	Letters	of	Credit	(LCs).	The	LCs	are	to	guarantee	the
Companyâ€™s	performance	related	to	certain	construction	projects	at	Sky	Ranch.	As	of	August	31,	2024,	these	four	LCs	totaled	$2.3	million.	Â	During	the	year	ended	August	31,	2023,	the
Company	entered	into	an	additional	LC	for	less	than	$0.2	million,	which	expired	one	year	from	date	of	issuance	but	was	renewed	for	a	one-year	period	and	can	be	renewed	for	additional	periods
of	one	year.	During	the	year	ended	August	31,	2024,	the	Company	entered	into	an	additional	three	LCs	totaling	$0.9	million.	So	long	as	the	Company	performs	on	the	contracts,	the	LCs	will
expire	at	various	dates	from	December	2024	through	November	2025.	All	eight	LCs	are	secured	by	cash	balances	maintained	in	restricted	cash	accounts	at	the	Companyâ€™s	banks.F-24	Table
of	ContentsThe	Participating	Interests	in	Export	Water	Supply	are	obligations	of	the	Company	that	have	no	scheduled	maturity	dates.	Therefore,	these	liabilities	are	not	disclosed	in	tabular
format.	However,	the	Participating	Interests	in	Export	Water	Supply	are	described	in	NoteÂ	6.	WISE	PartnershipDuring	2014,	the	Company,	through	the	Rangeview	District,	consented	to	the
waiver	of	all	contingencies	set	forth	in	the	Amended	and	Restated	WISE	PartnershipÂ	â€“	Water	Delivery	Agreement,	dated	DecemberÂ	31,	2013	(WISE	Partnership	Agreement),	among	the
City	and	County	of	Denver	acting	through	its	Board	of	Water	Commissioners	(Denver	Water),	the	City	of	Aurora	acting	by	and	through	its	utility	enterprise	(Aurora	Water),	and	the	South	Metro
WISE	Authority	(SMWA).	SMWA	was	formed	by	the	Rangeview	District	and	nine	other	governmental	or	quasi-governmental	water	providers	pursuant	to	the	South	Metro	WISE	Authority



Formation	and	Organizational	Intergovernmental	Agreement,	dated	DecemberÂ	31,	2013	(SM-IGA),	to	enable	the	members	of	SMWA	to	participate	in	the	regional	water	supply	project	known
as	the	Water	Infrastructure	Supply	Efficiency	partnership	(WISE)	created	by	the	WISE	Partnership	Agreement.	The	SM-IGA	specifies	each	memberâ€™s	pro	rata	share	of	WISE	and	the
membersâ€™	rights	and	obligations	with	respect	to	WISE.	The	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water
treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water	to	and	among	the	members	of	SMWA,	Denver	Water	and	Aurora	Water.	Certain	infrastructure	has	been	constructed	and
other	infrastructure	will	be	constructed	over	the	next	severalÂ	years.Pursuant	to	the	terms	of	the	Rangeview/Pure	Cycle	WISE	Project	Financing	and	Service	Agreement	(WISE	Financing
Agreement)	between	the	Company	and	the	Rangeview	District,	the	Company	has	an	agreement	to	fund	the	Rangeview	Districtâ€™s	participation	in	WISE	effective	as	of	DecemberÂ	22,	2014.
During	each	of	theÂ	years	ended	August	31,	2024	and	2023,	the	Company,	through	the	Rangeview	District,	purchased	134	acre-feet	and	199	acre-feet	of	WISE	water	for	$0.4	million	and	$0.4
million.	See	further	discussion	in	NoteÂ	15.Lease	CommitmentsLeases	with	an	initial	term	of	twelveÂ	months	or	less	are	not	recorded	on	the	consolidated	balance	sheet.	For	lease	agreements
with	an	initial	term	of	more	than	twelve	months,	the	Company	combines	the	lease	and	non-lease	components	in	determining	the	lease	liabilities	and	right-of-use	(ROU)	assets.	Operating	lease
expense	is	generally	recognized	evenly	over	the	term	of	the	lease.	Effective	October	1,	2023,	the	Company	replaced	its	operating	lease	with	a	new	operating	lease	(New	Lease).	Â	The	New
Lease	decreased	the	square	footage	of	leased	space	to	approximately	11,434	square	feet.	The	New	Lease	replaced	the	July	1,	2022	operating	lease	and	June	1,	2023	amendment.	In	addition,	a
5,100	square	feet	sublease	was	terminated	after	entering	into	the	New	Lease.	The	New	Lease	has	an	initial	thirty-six-month	term	with	the	option	to	extend	the	lease	term	for	up	to	two	two-year
periods.	Â	The	New	Lease	rental	payment	is	approximately	$10,000	perÂ	month	which	includes	a	certain	pro-rata	share	of	the	lessorâ€™s	operating	costs,	which	are	variable	in	nature.	The
monthly	payment	will	increase	roughly	2.0%	after	twelve	months.	The	Companyâ€™s	lease	agreement	does	not	contain	any	residual	value	guarantees	or	material	restrictive	covenants.	As	a
result	of	the	New	Lease,	the	Companyâ€™s	associated	right	of	use	asset	and	liability	decreased,	as	noted	in	the	table	below.	Â	For	theÂ	years	ended	August	31,	2024	and	2023,	payments	on
lease	liabilities	totaled	less	than	$0.1	million.The	Companyâ€™s	lease	agreements	generally	do	not	provide	an	implicit	borrowing	rate;	therefore,	an	internal	incremental	borrowing	rate	is
determined	based	on	information	available	at	lease	commencement	date	for	purposes	of	determining	the	present	value	of	lease	payments.F-25	Table	of	ContentsROU	lease	assets	and	lease
liabilities	for	the	Companyâ€™s	operating	leases	were	recorded	in	the	consolidated	balance	sheet	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹(In	thousands)Â	Â	Â	Â	August	31,	2024Â	â€‹August
31,	2023Â	Operating	leases	-	ROU	assetsÂ	Â	Â	Â	$	158Â	Â	Â	Â	â€‹$	357â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Operating	lease	liabilities,	currentâ€‹$	73â€‹â€‹$	118â€‹Operating	lease	liabilities,	long
termâ€‹Â		87â€‹â€‹Â		242â€‹Total	lease	liabilityâ€‹$	160â€‹â€‹$	360â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Weighted	average	remaining	lease	term	(in	years)â€‹Â		2.0â€‹â€‹Â		2.8â€‹Weighted	average
discount	rateâ€‹Â		7.5%â€‹Â		6.0%â€‹â€‹â€‹NOTEÂ	9Â	â€“	SHAREHOLDERSâ€™	EQUITYPreferred	StockThe	Companyâ€™s	non-voting	SeriesÂ	B	Preferred	Stock	has	a	preference	in
liquidation	of	$1.00	per	share	less	any	dividends	previously	paid.	Additionally,	the	SeriesÂ	B	Preferred	Stock	is	redeemable	at	the	discretion	of	the	Company	for	$1.00	per	share	less	any
dividends	previously	paid.	In	the	event	the	proceeds	from	the	sale	or	disposition	of	Export	Water	rights	exceed	$36.0	million	the	SeriesÂ	B	Preferred	Shareholders	will	receive	the	next	$0.4
million	of	proceeds	in	the	form	of	a	dividend.	The	terms	of	the	SeriesÂ	B	Preferred	Stock	prohibit	payment	of	dividends	on	common	stock	unless	all	dividends	accrued	on	the	SeriesÂ	B	Preferred
Stock	have	been	paid.	To	date,	no	dividends	have	been	accrued	as	this	contingency	has	not	been	met.Equity	Compensation	PlanThe	Company	maintains	the	2024	Equity	Incentive	Plan	(2024
Equity	Plan),	which	was	approved	by	shareholders	in	January	2024	and	became	effective	January	17,	2024.	Â	Executives,	eligible	employees,	consultants,	and	non-employee	directors	are
eligible	to	receive	options	and	stock	grants	pursuant	to	the	2024	Equity	Plan.	Options	to	purchase	shares	of	stock	and	restricted	stock	awards	can	be	granted	with	exercise	prices,	vesting
conditions	and	other	performance	criteria	determined	by	the	Compensation	Committee	of	the	Companyâ€™s	board	of	directors.	The	Company	has	reserved	2.0	million	shares	of	common	stock
for	issuance	under	the	2024	Equity	Plan.	Â	As	of	August	31,	2024,	1,608	shares	had	been	issued	and	there	were	1,998,392	sharesÂ	available	for	grant	under	the	2024	Equity	Plan.	Prior	to	the
effective	date	of	the	2024	Equity	Plan,	the	Company	granted	stock	awards	to	eligible	participants	under	its	2014	Equity	Incentive	Plan	(2014	Equity	Plan),	which	expired	AprilÂ	12,	2024.	As	of
August	31,	2024,	restricted	stock	awards	and	awards	to	purchase	577,000	shares	of	the	Companyâ€™s	common	stock	have	been	made	under	the	2014	Equity	Plan,	of	which	534,500	remain
outstanding.	No	additional	awards	may	be	granted	pursuant	to	the	2014	Equity	Plan.The	Company	estimates	the	fair	value	of	share-based	payment	awards	on	the	date	of	grant	using	the	Black-
Scholes	option-pricing	model	(Black-Scholes	model).	Using	the	Black-Scholes	model,	the	value	of	the	portion	of	the	award	that	is	ultimately	expected	to	vest	is	recognized	as	a	period	expense
over	the	requisite	service	period	in	the	consolidated	statements	of	income.	Option	forfeitures	are	to	be	estimated	at	the	time	of	grant	and	revised,	if	necessary,	in	subsequent	periods	if	actual
forfeitures	differ	from	those	estimates.	The	Company	does	not	expect	any	forfeiture	of	its	options;	therefore,	the	compensation	expense	has	not	been	reduced	for	estimated	forfeitures.	For
theÂ	years	ended	AugustÂ	31,	2024	and	2023,	0	options	and	30,000	options	expired.	The	Company	attributes	the	value	of	share-based	compensation	to	expense	using	the	straight-line	single
option	method	for	all	options	granted.The	Companyâ€™s	determination	of	the	estimated	fair	value	of	share-based	payment	awards	on	the	date	of	grant	is	affected	by	the	following	variables	and
assumptions:â—​The	grant	date	exercise	priceÂ	â€“	is	the	closing	market	price	of	the	Companyâ€™s	common	stock	on	the	date	of	grant;â—​Estimated	dividend	ratesÂ	â€“	based	on	historical	and
anticipated	dividends	over	the	life	of	the	option;â—​Life	of	the	optionÂ	â€“	based	on	historical	experience,	including	actual	and	projected	employee	stock	option	exercise,	option	grants	have	lives
of	between	five	and	tenÂ	years;â—​Risk-free	interest	ratesÂ	â€“	with	maturities	that	approximate	the	expected	life	of	the	options	granted;â—​Calculated	stock	price	volatilityÂ	â€“	calculated	over
the	expected	life	of	the	options	granted,	which	is	calculated	based	on	the	weekly	closing	price	of	the	Companyâ€™s	common	stock	over	a	period	equal	to	the	expected	life	of	the	option.F-26
Table	of	ContentsFor	the	year	ended	August	31,	2024,	the	Company	granted	no	stock	options.	In	addition,	six	non-employee	Board	members	were	each	granted	3,006	unrestricted	stock	shares
and	one	non-employee	Board	member	was	granted	1,608	unrestricted	stock	shares.	The	fair	market	value	of	the	unrestricted	shares	for	share-based	compensation	expense	is	equal	to	the
closing	price	of	the	Companyâ€™s	common	stock	on	the	date	of	grants	of	$9.98	and	$9.33.	Stock-based	compensation	expense	includes	$0.2	million	of	expense	related	to	these	unrestricted
stock	grants.	The	unrestricted	stock	grants	were	fully	expensed	at	the	date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock	grants.For	the	year	ended	August	31,
2023,	the	Company	granted	no	stock	options.	The	six	non-employee	Board	members	were	each	granted	3,033	unrestricted	stock	grants.	The	fair	market	value	of	the	unrestricted	shares	for
share-based	compensation	expensing	is	equal	to	the	closing	price	of	the	Companyâ€™s	common	stock	on	the	date	of	grant	of	$9.89.	Stock-based	compensation	expense	includes	$0.2	million	of
expense	related	to	these	unrestricted	stock	grants.	The	unrestricted	stock	grants	were	fully	expensed	at	the	date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock
grants.	During	the	years	ended	August	31,	2024	and	2023,	38,500	and	119,500	options	were	exercised.	For	the	options	exercised	in	2024,	the	Company	had	no	options	exercised	for	cash	and
only	net	settlement	exercises	of	stock	options,	whereby	the	optionee	did	not	pay	cash	for	the	options	but	instead	received	the	number	of	shares	equal	to	the	difference	between	the	exercise
price	and	the	market	price	on	the	date	of	exercise.	The	net	settlement	exercises	during	the	year	ended	August	31,	2024,	resulted	in	17,456	shares	issued	and	21,044	options	cancelled	in
settlement	of	shares	issued.	For	the	options	exercised	in	2023,	the	Company	had	no	options	exercised	for	cash	and	only	net	settlement	exercises	of	stock	options,	whereby	the	optionee	did	not
pay	cash	for	the	options	but	instead	received	the	number	of	shares	equal	to	the	difference	between	the	exercise	price	and	the	market	price	on	the	date	of	exercise.	The	net	settlement	exercises
during	the	year	ended	August	31,	2023,	resulted	in	63,877	shares	issued	and	55,623	options	cancelled	in	settlement	of	shares	issued.	The	following	table	summarizes	the	combined	stock	option
activity	for	the	2014	Equity	Plan	and	2024	Equity	Plan	for	theÂ	years	ended	August	31,	2024	and	August	31,	2023:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	Number	of
OptionsÂ	Â	Â	Â	Weighted	Average	ExerciseÂ	PriceÂ	Â	Â	Â	Weighted	Average	Remaining	ContractualÂ	TermÂ	Â	Â	Â	Approximate	Aggregate	Intrinsic	Value	(in	thousands)Outstanding	at	August
31,	2023â€‹	563,000â€‹$	9.15â€‹	5.5â€‹$	1,221GrantedÂ		â€”â€‹$	â€”â€‹â€‹â€‹â€‹â€‹Net	settlement	exercisedÂ		(38,500)â€‹$	â€”â€‹â€‹â€‹â€‹â€‹Forfeited	/	Expiredâ€‹	â€”â€‹$
â€”â€‹â€‹â€‹â€‹â€‹Outstanding	at	August	31,	2024Â		524,500â€‹$	9.42â€‹	4.7â€‹$	877Options	exercisable	at	August	31,	2024Â		465,500â€‹$	9.23â€‹	4.5â€‹$
820â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Outstanding	at	August	31,	2022Â		712,500â€‹$	8.75â€‹	5.7â€‹$	1,489GrantedÂ		â€”â€‹$	â€”â€‹â€‹â€‹â€‹â€‹Net
settlement	exercisedÂ		(119,500)â€‹$	â€”â€‹â€‹â€‹â€‹â€‹Forfeited	/	Expiredâ€‹	(30,000)â€‹$	â€”â€‹â€‹â€‹â€‹â€‹Outstanding	at	August	31,	2023Â		563,000â€‹$	9.15â€‹	5.5â€‹$	1,221â€‹F-27
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2023:â€‹â€‹â€‹â€‹â€‹â€‹â€‹Â	Â	Â	Â	Number	ofÂ	OptionsÂ	Â	Â	Â	Weighted	Average	Grant	Date	FairÂ	ValueNon-vested	options	outstanding	at	August	31,	2023â€‹	111,000â€‹$	4.43GrantedÂ	
â€”â€‹$	â€”VestedÂ		(52,000)â€‹$	4.41Forfeited	/	ExpiredÂ		â€”â€‹$	â€”Non-vested	options	outstanding	at	August	31,	2024Â		59,000â€‹$	4.45â€‹â€‹â€‹â€‹â€‹â€‹Non-vested	options
outstanding	at	August	31,	2022Â		232,998â€‹$	4.47GrantedÂ		â€”â€‹$	â€”VestedÂ		(91,998)â€‹$	4.31Forfeitedâ€‹	(30,000)â€‹$	5.16Non-vested	options	outstanding	at	August	31,	2023Â	
111,000â€‹$	4.43â€‹All	non-vested	options	are	expected	to	vest.	For	theÂ	years	ended	August	31,	2024	and	2023,	the	total	fair	value	of	options	that	vested	during	the	year	was	$0.2	million	and
$0.4	million.	For	theÂ	year	ended	August	31,	2024,	there	were	no	options	granted.For	theÂ	years	ended	August	31,	2024	and	2023,	share-based	compensation	expense	was	$0.4	million	and
$0.5	million.As	of	August	31,	2024,	the	Company	had	unrecognized	share-based	compensation	expenses	totaling	$0.1	million	relating	to	non-vested	options	that	are	expected	to	vest.	The
weighted	average	period	over	which	these	options	are	expected	to	vest	is	less	than	1	year.	The	Company	has	not	recorded	any	excess	tax	benefits	to	additional	paid-in	capital.WarrantsAs	of
August	31,	2024,	the	Company	had	outstanding	warrants	to	purchase	92	shares	of	common	stock	at	an	exercise	price	of	$1.80	per	share.	These	warrants	expire	sixÂ	months	from	the	earlier	of:â
—​The	date	that	all	the	Export	Water	is	sold	or	otherwise	disposed	of,â—​The	date	that	the	CAA	is	terminated	with	respect	to	the	original	holder	of	the	warrant,	orâ—​The	date	on	which	the
Company	makes	the	final	payment	pursuant	to	SectionÂ	2.1(r)Â	of	the	CAA.â€‹No	warrants	were	exercised	during	fiscal	2024	and	2023.â€‹NOTEÂ	10Â	â€“	SIGNIFICANT	CUSTOMERS	The
Company	has	significant	customers	in	its	operations.	The	table	below	presents	the	percentage	of	total	revenue	for	the	reported	customers	for	the	years	ended	August	31,	2024	and	2023.	For
water	and	wastewater	customers,	the	Company	primarily	provides	services	on	behalf	of	the	Rangeview	District	for	which	the	significant	end	users	include	all	Sky	Ranch	homes	in	the	aggregate
combined	with	the	Sky	Ranch	CAB	and	two	oilÂ	&	gas	operators.	The	home	builders	at	Sky	Ranch	account	for	lot	purchase	revenue	but	also	for	water	and	wastewater	tap	fees
revenue.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	%	of	Total	Revenue	Generated	From:â€‹August	31,	2024â€‹August	31,	2023Lennarâ€‹	24%â€‹	17%Melody	(DR	Horton)â€‹	19%â€‹	20%Two
oil	&	gas	operators	â€‹	19%â€‹	18%KB	Homeâ€‹	10%â€‹	12%Challengerâ€‹	9%â€‹	16%Sky	Ranch	CABâ€‹	9%â€‹	7%â€‹Additionally,	as	of	August	31,	2023,	14%	of	the	trade	accounts
receivable	balance	was	owed	by	National	Heritage	Academies	related	to	construction	activities	for	the	school	site	managed	by	the	Company	on	the	schoolâ€™s	behalf.F-28	Table	of
Contentsâ€‹NOTEÂ	11Â	â€“	INCOME	TAXESFor	the	year	ended	August	31,	2024,	Pure	Cycle	recorded	income	tax	expense	of	$4.0	million,	which	consisted	of	current	income	tax	expense	of
almost	$4.0	million	and	deferred	income	tax	expense	of	less	than	$0.1	million.	The	deferred	tax	expense	consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.
For	the	year	ended	August	31,	2023,	Pure	Cycle	recorded	income	tax	expense	of	$1.5	million,	which	consisted	of	current	income	tax	expense	of	$1.2	million	and	deferred	income	tax	expense	of
$0.3	million.	The	deferred	tax	expense	consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.	During	the	year	ended	August	31,	2024,	Pure	Cycle	paid	Federal
and	State	income	tax	installments	of	$1.6	million	and	$0.5	million.	During	the	year	ended	August	31,	2023,	Pure	Cycle	paid	Federal	and	State	income	tax	installments	of	$3.5	million	and	$0.9
million.	Deferred	income	taxes	reflect	the	tax	effects	of	net	operating	loss	carryforwards	and	temporary	differences	between	the	carrying	amounts	of	assets	and	liabilities	for	financial	reporting
purposes	and	the	amounts	used	for	income	tax	purposes.	Significant	components	of	the	Companyâ€™s	deferred	tax	assets	as	of	AugustÂ	31	are	as	follows:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹(In
thousands)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Deferred	tax	assets	(liabilities):Â	Â	Â	Â	â€‹Â	Â	Â	Â	Â	Â	â€‹Â	Â	Depreciation	and	depletionâ€‹$	(2,237)â€‹$	(2,155)Non-qualified	stock
optionsâ€‹Â		527â€‹Â		484Accrued	compensationâ€‹â€‹	230â€‹â€‹	170Deferred	revenueâ€‹â€‹	31â€‹â€‹	121Otherâ€‹Â		54â€‹Â		28Net	deferred	tax	liabilityâ€‹$	(1,395)â€‹$	(1,352)â€‹As	of
August	31,	2024	and	2023,	the	Company	had	no	liability	for	unrecognized	tax	benefits.Income	taxes	computed	using	the	federal	statutory	income	tax	rate	differs	from	the	Companyâ€™s
effective	tax	rate	primarily	due	to	the	following	for	the	fiscalÂ	years	ended	AugustÂ	31:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	EndedÂ		â€‹Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,
2023Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21%â€‹$	3,283â€‹$	1,306State	taxes,	net	of	federal	benefitâ€‹â€‹	559â€‹â€‹	201Permanent	and	other	differencesâ€‹â€‹
148â€‹â€‹	(57)Stock	Compensationâ€‹â€‹	(14)â€‹â€‹	12Otherâ€‹â€‹	43â€‹â€‹	59Total	income	tax	expenseâ€‹$	4,019â€‹$	1,521â€‹At	August	31,	2024	and	2023,	the	Company	had	no	net
operating	loss	carryforwards	available	for	income	tax	purposes.NOTEÂ	12Â	â€“	401(k)Â	PLANThe	Company	maintains	the	Pure	Cycle	Corporation	401(k)Â	Profit	Sharing	Plan	(401(k)Â	Plan),	a
defined	contribution	retirement	plan	for	the	benefit	of	its	employees.	The	Company	matches	employee	contributions	at	the	rate	of	50%	of	the	first	3%	up	to	a	maximum	of	$2,500	per	annum.
The	contributions	vest	based	onÂ	years	of	serviceÂ	-	first	anniversary	25%,	second	anniversary	50%,	third	anniversary	75%	and	the	fourth	anniversary	100%.	The	Company	pays	the	annual
administrative	fees	of	the	401(k)Â	Plan,	and	the	401(k)Â	Plan	participants	pay	the	investment	fees.	The	401(k)Â	Plan	is	open	to	all	employees,	age	18	or	older,	who	have	been	employees	of	the
Company	for	at	least	three	months.For	theÂ	years	ended	August	31,	2024	and	2023,	the	Company	recorded	less	than	$0.1	million	of	expenses	related	to	the	401(k)Â	Plan.â€‹F-29	Table	of
ContentsNOTEÂ	13Â	â€“	COMMITMENTS	AND	CONTINGENCIESThe	Company	has	historically	been	involved	in	various	claims,	litigation	and	other	legal	proceedings	that	arise	in	the	ordinary
course	of	its	business.	The	Company	records	an	accrual	for	a	loss	contingency	when	its	occurrence	is	probable	and	damages	can	be	reasonably	estimated	based	on	the	anticipated	most	likely
outcome	or	the	minimum	amount	within	a	range	of	possible	outcomes.	The	Company	makes	such	estimates	based	on	information	known	about	the	claims	and	experience	in	contesting,	litigating,
and	settling	similar	claims.	Disclosures	are	also	provided	for	reasonably	possible	losses	that	could	have	a	material	effect	on	the	Companyâ€™s	financial	position,	results	of	operations	or	cash
flows.	As	of	August	31,	2024,	the	Company	had	no	contingencies	where	the	risk	of	material	loss	was	probable	or	reasonably	possible	of	resulting	in	a	material	loss.â€‹NOTEÂ	14Â	â€“	SEGMENT
REPORTINGAn	operating	segment	is	defined	as	a	component	of	an	enterprise	for	which	discrete	financial	information	is	available	and	is	reviewed	regularly	by	the	CODM,	or	decision-making
group,	to	evaluate	performance	and	make	operating	decisions.	The	Company	has	identified	its	CODM	as	its	Chief	Executive	Officer.Based	on	the	methods	used	by	the	CODM	to	allocate
resources,	the	Company	has	identified	two	operating	segments	which	meet	GAAP	segment	disclosure	requirements,	namely	the	water	and	wastewater	resource	development	segment	and	the
land	development	segment.	The	Companyâ€™s	new	single-family	rental	business	will	likely	be	presented	as	a	third	segment	in	future	periods	when	it	is	material	to	the	Companyâ€™s
operations.The	water	and	wastewater	resource	development	segment	provides	water	and	wastewater	services	to	customers	for	fees.	The	water	is	provided	by	the	Company	using	water	rights
owned	or	controlled	by	the	Company,	and	developing	infrastructure	to	divert,	treat	and	distribute	that	water	and	collect,	treat,	and	reuse	wastewater.	The	land	resource	development	segment
includes	all	the	activities	necessary	to	develop	and	sell	finished	lots,	which	as	of	August	31,	2024	and	2023,	was	done	exclusively	at	the	Companyâ€™s	Sky	Ranch	Master	Planned
Community.O&G	operations,	although	material	in	certainÂ	years,	are	deemed	a	passive	activity	as	the	CODM	does	not	actively	allocate	resources	to	these	projects;	therefore,	this	is	not
classified	as	a	reportable	segment.The	tables	below	present	the	measure	of	profit	and	assets	the	CODM	uses	to	assess	the	performance	of	the	segment	for	the	periods
presented:â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	August	31,	2024(In	thousands)Â	Â	Â	Â	Water	and	wastewater	resource	developmentÂ	Â	Â	Â	Land
developmentâ€‹Single-family	rentalÂ	Â	Â	Â	Â	Â	Â	Â	TotalTotal	revenueÂ	Â	Â	Â	$	11,561Â	Â	Â	Â	$	16,705â€‹$	481Â	Â	Â	Â	$	28,747â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cost	of	revenueâ€‹Â	
3,777â€‹Â		3,519â€‹Â		188â€‹Â		7,484Depreciation	and	depletionâ€‹Â		1,504â€‹Â		â€”â€‹Â		â€”â€‹Â		1,504Total	cost	of	revenueâ€‹Â		5,281â€‹Â		3,519â€‹Â		188â€‹Â	
8,988â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Segment	(loss)	profitâ€‹$	6,280â€‹$	13,186â€‹$	293â€‹$
19,759â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	August	31,	2023(In	thousands)Â	Â	Â	Â	Water	and	wastewater	resource
developmentÂ	Â	Â	Â	Land	developmentâ€‹Single-family	rentalÂ	Â	Â	Â	Â	Â	Â	Â	TotalTotal	revenueâ€‹$	7,323â€‹$	7,098â€‹$	165â€‹$	14,586â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Cost	of
revenueâ€‹Â		2,923â€‹Â		1,892â€‹Â		73â€‹Â		4,888Depreciation	and	depletionâ€‹Â		1,658â€‹Â		â€”â€‹Â		â€”â€‹Â		1,658Total	cost	of	revenueâ€‹Â		4,581â€‹Â		1,892â€‹Â		73â€‹Â	
6,546â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Segment	profitâ€‹$	2,742â€‹$	5,206â€‹$	92â€‹$	8,040F-30	Table	of	Contentsâ€‹The	following	table	summarizes	the	Companyâ€™s	total	assets	by
segment.	The	assets	consist	of	water	rights	and	water	and	wastewater	systems	in	the	Companyâ€™s	water	and	wastewater	resource	development	segment;	land,	land	development	costs	and
deposits	in	the	Companyâ€™s	land	development	segment;	and	the	cost	of	the	homes	in	the	single-family	rental	line.	The	Companyâ€™s	other	assets	(â€œCorporateâ€​)	primarily	consist	of	cash,
cash	equivalents,	restricted	cash,	equipment,	and	related	party	notes	receivables.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹(In	thousands)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Water	and	wastewater



resource	developmentâ€‹$	64,616â€‹$	63,129Land	developmentâ€‹â€‹	8,521â€‹â€‹	7,710Single-family	rentalâ€‹â€‹	5,371â€‹â€‹	5,128Corporateâ€‹â€‹	68,846â€‹â€‹	57,249Total	assets	â€‹$
147,354â€‹$	133,216â€‹â€‹NOTEÂ	15Â	â€“	RELATED	PARTY	TRANSACTIONSThe	Rangeview	DistrictOn	DecemberÂ	16,	2009,	the	Company	entered	into	a	Participation	Agreement	with	the
Rangeview	District,	whereby	the	Company	agreed	to	provide	funding	to	the	Rangeview	District	in	connection	with	the	Rangeview	District	joining	the	South	Metro	Water	Supply	Authority
(SMWSA).	During	theÂ	years	ended	August	31,	2024	and	2023,	the	Company	provided	funding	of	less	than	$0.1	million	to	the	Rangeview	District	related	to	this	Participation
Agreement.Through	the	WISE	Financing	Agreement,	to	date	the	Company	has	made	payments	totaling	$6.4	million	to	purchase	certain	rights	to	use	existing	water	transmission	and	related
infrastructure	acquired	by	the	WISE	project	and	to	construct	the	connection	to	the	WISE	system.	At	August	31,	2024,	the	amounts	are	included	in	Investments	in	water	and	water	systems	on
the	Companyâ€™s	balance	sheet.	During	the	year	ended	August	31,	2024,	the	Company,	through	the	Rangeview	District,	purchased	134	acre-feet	of	WISE	water	for	$0.4	million.The	cost	of	the
water	to	the	members	is	based	on	the	water	rates	charged	by	Aurora	Water	and	can	be	adjusted	each	JanuaryÂ	1.	As	of	JanuaryÂ	1,	2024,	WISE	water	was	$6.55	per	thousand	gallons	and	such
rate	remained	in	effect	through	calendar	2024.	Effective,	January	1,	2023,	WISE	water	increased	to	$6.48	per	thousand	gallons	which	was	in	effect	through	the	end	of	calendar	2023.	In
addition,	the	Company	pays	certain	system	operational	and	construction	costs.	If	a	WISE	member,	including	the	Rangeview	District,	does	not	need	its	WISE	water	eachÂ	year	or	a	member
needs	additional	water,	the	members	can	trade	and/or	buy	and	sell	water	amongst	themselves.During	theÂ	years	ended	August	31,	2024	and	2023,	the	Company	provided	$0.6	million	and	$0.6
million	of	financing	to	the	Rangeview	District	to	fund	the	Rangeview	Districtâ€™s	obligation	to	purchase	WISE	water	rights	and	pay	for	operational	and	construction	charges.	Ongoing	funding
requirements	are	dependent	on	the	WISE	water	subscription	amount	and	the	Rangeview	Districtâ€™s	allocated	share	of	the	operational	and	overhead	costs	of	SMWA	and	construction	activities
related	to	delivery	of	WISE	water.	The	Company	has	outstanding	notes	receivable	of	$42.2	million	in	the	aggregate	from	the	Rangeview	District	and	the	Sky	Ranch	CAB,	which	are	related
parties,	as	discussed	below:The	Rangeview	District	is	a	quasi-municipal	corporation	and	political	subdivision	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater
service	to	the	Lowry	Ranch	and	other	approved	areas.	The	Rangeview	District	is	governed	by	an	elected	board	of	directors.	Eligible	voters	and	persons	eligible	to	serve	as	a	director	of	the
Rangeview	District	must	own	an	interest	in	property	within	the	boundaries	of	the	Rangeview	District.	The	Company	owns	certain	rights	and	real	property	interests	which	encompass	the	current
boundaries	of	the	Rangeview	District.	In	1995,	the	Company	extended	a	loan	to	the	Rangeview	District.	The	loan	provided	for	borrowings	of	up	to	$0.25	million,	is	unsecured,	and	bears	interest
based	on	the	prevailing	prime	rate	plus	2%	(10.50%	at	August	31,	2024).	The	maturity	date	of	the	loan	is	DecemberÂ	31,	2025.	Beginning	in	JanuaryÂ	2014,	the	Rangeview	District	and	the
Company	entered	into	a	funding	agreement	that	allows	the	Company	to	continue	to	provide	funding	to	the	Rangeview	District	for	day-to-day	operations	and	accrue	the	funding	into	a	note	that
bears	interest	at	a	rate	of	8%	per	annum	and	remains	in	full	force	and	effect	for	so	long	as	the	Lease	remains	in	effect.	The	August	31,	2024	balance	in	notesÂ	receivableÂ	-	related	parties,
other	totaled	$1.2	million,	which	included	borrowings	of	$1.2	million	and	accrued	interest	of	less	F-31	Table	of	Contentsthan	$0.1	million.	During	the	year	ended	August	31,	2024,	the
Rangeview	District	made	payments	totaling	$0.3	million	on	the	notes	payable	to	the	Company.	The	August	31,	2023	balance	in	notesÂ	receivableÂ	-	related	parties,	other	totaled	$1.5	million,
which	included	borrowings	of	$1.3	million	and	accrued	interest	of	$0.1	million.Sky	Ranch	CABPursuant	to	a	certain	Community	Authority	Board	Establishment	Agreement,	as	the	same	may	be
amended	from	time	to	time,	Sky	Ranch	Metropolitan	District	No.Â	1	and	Sky	Ranch	Metropolitan	District	No.Â	5	formed	the	Sky	Ranch	CAB	to,	among	other	things,	design,	construct,	finance,
operate	and	maintain	certain	public	improvements	for	the	benefit	of	the	property	within	the	boundaries	and/or	service	area	of	the	Sky	Ranch	Districts.	In	order	for	the	public	improvements	to
be	constructed	and/or	acquired,	it	is	necessary	for	each	Sky	Ranch	District,	directly	or	through	the	Sky	Ranch	CAB,	to	be	able	to	fund	the	improvements	and	pay	its	ongoing	operations	and
maintenance	expenses	related	to	the	provision	of	services	that	benefit	the	property.	In	NovemberÂ	2017,	but	effective	as	of	JanuaryÂ	1,	2018,	the	Company	entered	into	a	Project	Funding	and
Reimbursement	Agreement	(PF	Agreement)	with	the	CAB	for	the	Sky	Ranch	property.	The	PF	Agreement	required	the	Company	to	fund	an	agreed	upon	list	of	public	improvements	for	Sky
Ranch	with	respect	to	earthwork,	erosion	control,	streets,	drainage,	and	landscaping	at	an	estimated	cost	of	$13.2	million	for	calendarÂ	years	2018	and	2019.	Each	advance	or	reimbursable
expense	accrues	interest	at	a	rate	of	six	percent	(6%)	per	annum.The	Company	and	the	Sky	Ranch	CAB	entered	into	a	Facilities	Funding	and	Acquisition	Agreement	(FFAA)	effective
NovemberÂ	2017,	obligating	the	company	to	advance	funding	to	the	Sky	Ranch	CAB	for	specified	public	improvements	constructed	from	2018	to	2023.	All	amounts	owed	under	the	FFAA	bear
interest	at	a	rate	of	six	percent	(6%)	per	annum.	Any	advances	not	paid	or	reimbursed	by	the	Sky	Ranch	CAB	by	DecemberÂ	31,	2058	for	Phase	1	and	DecemberÂ	31,	2060	for	Phase	2,	shall	be
deemed	forever	discharged	and	satisfied	in	full.As	of	August	31,	2024,	the	balance	of	the	Companyâ€™s	advances	for	improvements,	including	interest,	net	of	reimbursements	already	received
from	the	Sky	Ranch	CAB,	totaled	$41.0	million.	The	advances	have	been	used	by	the	Sky	Ranch	CAB	to	pay	for	construction	of	public	improvements.	The	Company	submits	specific	costs	for
reimbursement	to	the	Sky	Ranch	CAB	which	have	been	certified	by	an	independent	third-party.â€‹Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,	5,	6,	7	and	8	(Sky	Ranch	Districts)	and	the	Sky
Ranch	CAB	are	quasi-municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of	providing	service	to	the	Companyâ€™s	Sky	Ranch	property.	The	current	members
of	the	board	of	directors	of	the	Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB	consist	of	four	employees	of	the	Company	(including	the	Companyâ€™s	CEO	and
CFO)	and	one	independent	board	member.	Sky	Ranch	Metropolitan	District	No.	1	has	a	board	comprised	of	three	employees	of	the	Company	(including	the	Companyâ€™s	CEO	and	CFO)	and
two	independent	board	members.Nelson	Pipeline	Constructors	LLCThrough	a	competitive	bidding	process,	the	Sky	Ranch	CAB	awarded	Nelson	Pipeline	Constructors,	LLC	(Nelson)	a	contract
to	construct	the	wet	utility	pipelines	in	Phase	2A	of	Sky	Ranch.	Â	As	the	project	progressed,	change	orders	were	approved	by	the	Sky	Ranch	CAB	board	upon	review	by	an	independent	engineer
hired	by	the	Sky	Ranch	CAB	to	certify	costs	are	reasonable	and	appropriate	for	the	scope	of	work	contemplated.	Â	During	the	years	ended	August	31,	2024	and	August	31,	2023,	the	Sky	Ranch
CAB	paid	Nelson	$0.1	million	and	$1.1	million,	respectively,	related	to	this	contract.	Nelson	is	majority	owned	by	the	chair	of	the	Companyâ€™s	board	of	directors.â€‹â€‹â€‹F-32	Table	of
ContentsNOTEÂ	16Â	â€“	EARNINGS	PER	SHARECertain	outstanding	options	are	excluded	from	the	diluted	earnings	per	share	calculation	because	they	are	anti-dilutive	(i.e.,	their	assumed
conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).	No	options	were	excluded	for	the	fiscal	years	ended	August	31,	2024	and
2023.â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹â€‹Year	Ended	(In	thousands,	except	share	and	per	share	amounts)Â	Â	Â	Â	August	31,	2024Â	Â	Â	Â	August	31,	2023Net	incomeâ€‹$	11,613â€‹$
4,699â€‹â€‹â€‹â€‹â€‹â€‹â€‹Basic	weighted	average	common	sharesâ€‹â€‹	24,083,001â€‹â€‹	24,031,068Effect	of	dilutive	securitiesâ€‹â€‹	57,945â€‹â€‹	74,999Weighted	average	shares
applicable	to	diluted	earnings	per	shareâ€‹â€‹	24,140,946â€‹â€‹	24,106,067â€‹â€‹â€‹â€‹â€‹â€‹â€‹Earnings	per	share	-	basicâ€‹$	0.48â€‹$	0.20Earnings	per	share	-	dilutedâ€‹$	0.48â€‹$
0.19â€‹â€‹â€‹NOTEÂ	17Â	â€“	SUBSEQUENT	EVENTSOn	October	21,	2024,	the	Company	completed	the	purchase	of	approximately	432	acres	of	land	in	Weld	County	together	with	378	acre-
feet	of	ditch	water	in	the	Henrylyn	Irrigation	District	and	300	acre-feet	of	groundwater	rights	in	the	Lost	Creek	Designated	Basin	for	a	purchase	price	of	approximately	$5.4M.	Â	The	purchase
adds	to	the	Companyâ€™s	Lost	Creek	Water	Supply,	which	it	plans	to	consolidate	with	its	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	Districtâ€™s	customers	both	on	and	off
the	Lowry	Ranch.On	October	30,	2024,	the	Sky	Ranch	CAB	sold	tax-exempt,	fixed	rate,	investment	grade	senior	bonds	in	the	aggregate	principal	amount	of	$18,585,000	and	tax-exempt,	fixed-
rate	subordinate	bonds	in	the	aggregate	principal	amount	of	$3,307,000	(collectively,	the	â€œ2024	Bondsâ€​).	Upon	the	issuance	of	the	2024	Bonds,	the	Company	received	$10.1	million	as
partial	reimbursement	of	the	Companyâ€™s	Note	Receivable	from	the	Sky	Ranch	CAB	for	advances	the	Company	made	to	the	Sky	Ranch	CAB	to	fund	the	construction	of	public	improvements	to
the	Sky	Ranch	property.â€‹â€‹â€‹F-33	Table	of	Contentsâ€‹ItemÂ	9Â	â€“	Changes	in	and	Disagreements	with	Accountants	on	Accounting	and	Financial	DisclosureAs	previously	reported,	on
September	15,	2022,	we	dismissed	Plante	&	Moran,	LLC	as	our	independent	registered	public	accounting	firm	and	appointed	Forvis	Mazars,	LLP	(formerly	known	as	FORVIS,	LLP)	as	our
independent	registered	public	accounting	firm	for	the	Companyâ€™s	fiscal	year	ending	August	31,	2023.	The	dismissal	of	Plante	&	Moran,	LLC	and	engagement	of	Forvis	Mazars,	LLP	was
approved	by	the	Audit	Committee	of	the	board	of	directors	and	the	full	board	of	directors.	We	filed	a	Current	Report	on	Form	8-K	with	the	Securities	and	Exchange	Commission	on	September
19,	2022	announcing	the	change	in	auditors,	which	filing	is	incorporated	by	reference	herein.	Our	independent	registered	accounting	firmâ€™s	report	on	the	financial	statements	for	each	of	the
past	two	years	did	not	contain	an	adverse	opinion	or	a	disclaimer	of	opinion,	and	was	not	qualified	or	modified	as	to	uncertainty,	audit	scope,	or	accounting	principles.In	connection	with	the
foregoing	change	in	accountants,	there	was	no	disagreement	of	the	type	described	in	paragraph	(a)(1)(iv)	of	Item	304	of	Regulation	S-K	or	any	reportable	event	as	described	in	paragraph	(a)(1)
(v)	of	such	Item.	â€‹For	more	information,	please	refer	to	the	Companyâ€™s	Current	Report	on	Form	8-K	filed	on	September	19,	2022.â€‹â€‹ItemÂ	9AÂ	â€“	Controls	and	ProceduresEvaluation
of	Disclosure	Controls	and	ProceduresWe	maintain	disclosure	controls	and	procedures	as	defined	in	Rule	13a-15(e)	of	the	Exchange	Act	that	are	designed	to	ensure	that	information	required	to
be	disclosed	in	our	reports	filed	or	submitted	to	the	SEC	under	the	Exchange	Act	is	recorded,	processed,	summarized	and	reported	within	the	time	periods	specified	by	the	SECâ€™s	rules	and
forms,	and	that	information	is	accumulated	and	communicated	to	management,	including	the	principal	executive	officer	and	principal	financial	officer,	as	appropriate	to	allow	timely	decisions
regarding	required	disclosures.	The	President	and	the	Chief	Financial	Officer	evaluated	the	effectiveness	of	disclosure	controls	and	procedures	as	of	August	31,	2024,	pursuant	to	Rule	13a-
15(b)	under	the	Exchange	Act.	Based	on	that	evaluation,	the	President	and	the	Chief	Financial	Officer	each	concluded	that,	as	of	the	end	of	period	covered	by	this	report,	our	disclosure	controls
and	procedures	(as	defined	in	Rules	13a-15(e)	and	15d-15(e)	under	the	Exchange	Act)	were	effective.	Managementâ€™s	Annual	Report	on	Internal	Control	Over	Financial
ReportingManagement	is	responsible	for	establishing	and	maintaining	adequate	internal	control	over	financial	reporting	as	defined	in	RuleÂ	13a-15(f)Â	under	the	Exchange	Act.	The	Exchange
Act	defines	internal	control	over	financial	reporting	as	a	process	designed	by,	or	under	the	supervision	of,	our	executive	and	principal	financial	officers	and	effected	by	our	board	of	directors,
management	and	other	personnel,	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	financial	statements	for	external	purposes	in
accordance	with	GAAP	and	includes	those	policies	and	procedures	that:â—​Pertain	to	the	maintenance	of	records	that	in	reasonable	detail	accurately	and	fairly	reflect	the	transactions	and
dispositions	of	our	assets;â—​Provide	reasonable	assurance	that	transactions	are	recorded	as	necessary	to	permit	preparation	of	financial	statements	in	accordance	with	GAAP,	and	that	our
receipts	and	expenditures	are	being	made	only	in	accordance	with	authorizations	of	our	management	and	our	directors;	andâ—​Provide	reasonable	assurance	regarding	prevention	or	timely
detection	of	unauthorized	acquisition,	use	or	disposition	of	our	assets	that	could	have	a	material	effect	on	the	financial	statements.All	internal	control	systems,	no	matter	how	well	designed,
have	inherent	limitations.	Therefore,	even	those	systems	determined	to	be	effective	can	provide	only	reasonable	assurance	with	respect	to	financial	statement	preparation	and	presentation.
Also,	projections	of	any	evaluation	of	effectiveness	to	future	periods	are	subject	to	the	risk	that	controls	may	become	inadequate	because	of	changes	in	conditions	or	that	the	degree	of
compliance	with	the	policies	or	procedures	may	deteriorate.49	Table	of	ContentsManagement	assessed	the	effectiveness	of	our	internal	control	over	financial	reporting	based	on	the	criteria	set
forth	by	the	Committee	of	Sponsoring	Organizations	of	the	Treadway	Commission	(COSO)	in	Internal	ControlÂ	â€“	Integrated	Framework	(2013	COSO	Framework).	Based	on	that	assessment,
management	determined	that	as	of	August	31,	2024,	our	internal	controls	over	financial	reporting	were	effective.Changes	in	Internal	ControlsNo	changes	were	made	to	our	internal	control	over
financial	reporting	during	the	fourth	quarter	of	our	fiscal	2024	that	have	materially	affected,	or	are	reasonably	likely	to	materially	affect,	our	internal	control	over	financial
reporting.â€‹ItemÂ	9BÂ	â€“	Other	InformationNone.â€‹PARTÂ	IIIItemÂ	10Â	â€“	Directors,	Executive	Officers	and	Corporate	GovernanceOur	board	of	directors	has	adopted	a	Code	of	Business
Conduct	and	Ethics	applicable	to	all	of	our	directors,	officers	and	employees	that	is	available	on	our	website	at	www.purecyclewater.com.	We	intend	to	disclose	any	amendments	to	or	waivers
from	the	provisions	of	our	Code	of	Business	Conduct	and	Ethics	that	are	applicable	to	our	principal	executive	officer,	principal	financial	officer	or	principal	accounting	officer	and	that	relate	to
any	element	of	the	SECâ€™s	definition	of	code	of	ethics	by	posting	such	information	on	our	website,	in	a	press	release,	or	on	a	Current	Report	on	FormÂ	8-K.Information	required	by	this	item
will	be	contained	in,	and	is	incorporated	herein	by	reference	to,	our	definitive	Proxy	Statement	pursuant	to	Regulation	14A	promulgated	under	the	Exchange	Act	for	the	Annual	Meeting	of
Shareholders	to	be	held	in	JanuaryÂ	2024.â€‹ItemÂ	11Â	â€“	Executive	CompensationThe	information	required	by	this	item	will	be	included	in,	and	is	incorporated	herein	by	reference	to,	our
Proxy	Statement.â€‹ItemÂ	12Â	â€“	Security	Ownership	of	Certain	Beneficial	Owners	and	Management	and	Related	Stockholder	MattersThe	information	required	by	this	item	will	be	included	in,
and	is	incorporated	herein	by	reference	to,	our	Proxy	Statement.â€‹ItemÂ	13Â	â€“	Certain	Relationships	and	Related	Transactions,	and	Director	IndependenceThe	information	required	by	this
item	will	be	included	in,	and	is	incorporated	herein	by	reference	to,	our	Proxy	Statement.â€‹ItemÂ	14Â	â€“	Principal	Accounting	Fees	and	ServicesThe	information	required	by	this	item	will	be
included	in,	and	is	incorporated	herein	by	reference	to,	our	Proxy	Statement.â€‹â€‹â€‹50	Table	of	ContentsPARTÂ	IVItemÂ	15Â	â€“	Exhibits	and	Financial	Statement	Schedules(a)Documents
filed	as	part	of	this	Annual	Report	on	FormÂ	10-K(1)Financial	Statements.	See	â€œIndex	to	Consolidated	Financial	Statements	and	Supplementary	Dataâ€​	in	PartÂ	II,	ItemÂ	8	of	this	Annual
Report	on	FormÂ	10-K.(2)Financial	Statement	Schedules.	All	schedules	are	omitted	either	because	they	are	not	required	or	the	required	information	is	shown	in	the	consolidated	financial
statements	or	notes	thereto.(3)Exhibits.	The	exhibits	listed	on	the	accompanying	â€œExhibitÂ	Indexâ€​	are	filed	or	incorporated	by	reference	as	part	of	this	Annual	Report	on	FormÂ	10-K,
unless	otherwise	indicated.â€‹ItemÂ	16Â	â€“	FormÂ	10-K	SummaryNone.â€‹51	Table	of	ContentsEXHIBITÂ	INDEXExhibitÂ	Numberâ€‹Description3.1â€‹Articles	of	Incorporation	of	the
Company.	Incorporated	by	reference	to	Appendix	B	to	the	Proxy	Statement	on	Schedule	14A	filed	on	DecemberÂ	14,	2007.3.2â€‹Amended	and	Restated	Bylaws	of	the	Company.	Incorporated	by
reference	to	Exhibit	3.1	to	our	Current	Report	on	Form	8-K	filed	on	May	5,	2023.4.1â€‹Specimen	Stock	Certificate.	Incorporated	by	reference	to	ExhibitÂ	4.1	to	Quarterly	Report	on	FormÂ	10	Q
for	the	fiscal	quarter	ended	FebruaryÂ	28,	2015.4.2Description	of	Capital	Stock.	Incorporated	by	reference	to	ExhibitÂ	4.2	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended
August	31,	2019.10.1â€‹Wastewater	Service	Agreement,	dated	JanuaryÂ	22,	1997,	by	and	between	the	Company	and	the	Rangeview	Metropolitan	District.	Incorporated	by	reference	to
ExhibitÂ	10.3	to	the	Annual	Report	on	FormÂ	10-KSB	for	the	fiscalÂ	year	ended	AugustÂ	31,	1998.10.2â€‹Comprehensive	Amendment	Agreement	No.Â	1,	dated	AprilÂ	11,	1996,	by	and	among
Inco	Securities	Corporation,	the	Company,	the	Bondholders,	Gregory	M.	Morey,	Newell	Augur,Â	Jr.,	Bill	Peterson,	Stuart	Sundlun,	Alan	C.	Stormo,	Beverlee	A.	Beardslee,	Bradley	Kent
Beardslee,	Robert	Douglas	Beardslee,	Asra	Corporation,	International	Properties,Â	Inc.,	and	the	Land	Board.	Incorporated	by	reference	to	ExhibitÂ	10.7	to	the	Quarterly	Report	on	FormÂ	10-
QSB	for	the	period	ended	MayÂ	31,	1996.10.3â€‹Agreement	for	Sale	of	Export	Water	dated	AprilÂ	11,	1996	by	and	between	the	Company	and	the	Rangeview	Metropolitan	District.	Incorporated
by	reference	to	ExhibitÂ	10.3	to	the	Quarterly	Report	on	FormÂ	10-QSB	for	the	fiscal	quarter	ended	MayÂ	31,	1996.10.4â€‹Bargain	and	Sale	Deed	among	the	Land	Board,	the	Rangeview
Metropolitan	District	and	the	Company	dated	AprilÂ	11,	1996.	Incorporated	by	reference	to	ExhibitÂ	10.18	to	Amendment	No.Â	1	to	Registration	Statement	on	FormÂ	SB-2,	filed	on	JuneÂ	7,
2004.10.5â€‹Agreement	for	Water	Service	dated	AugustÂ	3,	2005	among	the	Company,	Rangeview	Metropolitan	District	and	Arapahoe	County.	Incorporated	by	reference	to	ExhibitÂ	10.24	to
the	Current	Report	on	FormÂ	8-K	filed	on	AugustÂ	4,	2005.10.6â€‹Amendment	No.Â	1	to	Agreement	for	Water	Service	dated	AugustÂ	25,	2008,	between	the	Company	and	Arapahoe	County.
Incorporated	by	reference	to	ExhibitÂ	10.36	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	AugustÂ	31,	2008.10.7â€‹Paid-Up	Oil	and	Gas	Lease	dated	MarchÂ	14,	2011,
between	the	Company	and	Anadarko	E&P	Company,Â	L.P.	Incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Current	Report	on	FormÂ	8-K	filed	on	MarchÂ	15,	2011.10.8â€‹Surface	Use	and
Damage	Agreement	dated	MarchÂ	14,	2011,	between	the	Company	and	Anadarko	E&P	Company,Â	L.P.	Incorporated	by	reference	to	ExhibitÂ	10.2	to	the	Current	Report	on	FormÂ	8-K	filed	on
MarchÂ	15,	2011.10.9â€‹2014	Equity	Incentive	Plan,	effective	AprilÂ	12,	2014.	Incorporated	by	reference	to	Appendix	A	to	the	Proxy	Statement	for	the	Annual	Meeting	held	on	JanuaryÂ	15,
2014.	**10.10	â€‹2014	Amended	and	Restated	Lease	Agreement,	dated	JulyÂ	10,	2014,	by	and	between	the	Land	Board,	the	Rangeview	Metropolitan	District,	and	the	Company.	Incorporated	by
reference	to	ExhibitÂ	10.2	to	the	Current	Report	on	FormÂ	8-K	filed	on	JulyÂ	14,	2014.10.11	â€‹2014	Amended	and	Restated	Service	Agreement,	dated	JulyÂ	10,	2014,	by	and	between	the
Company	and	the	Rangeview	Metropolitan	District.	Incorporated	by	reference	to	ExhibitÂ	10.5	to	the	Current	Report	on	FormÂ	8-K	filed	on	JulyÂ	14,	2014.10.12	â€‹Rangeview/Pure	Cycle	WISE
Project	Financing	and	Service	Agreement,	effective	as	of	DecemberÂ	22,	2014.	Incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Current	Report	on	FormÂ	8-K	filed	on	DecemberÂ	30,
2014.10.13	â€‹South	Metro	WISE	Authority	Formation	and	Organizational	Intergovernmental	Agreement,	dated	DecemberÂ	31,	2013.	Incorporated	by	reference	to	ExhibitÂ	10.2	to	Quarterly
Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2014.10.14	â€‹Amended	and	Restated	WISE	PartnershipÂ	â€“	Water	Delivery	Agreement,	dated	DecemberÂ	31,	2013,	among
the	City	and	County	of	Denver	acting	through	its	Board	of	Water	Commissioners,	the	City	of	Aurora	acting	by	and	through	its	Utility	Enterprise,	and	South	Metro	WISE	Authority.	Incorporated
by	reference	to	ExhibitÂ	10.3	to	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2014.52	Table	of	ContentsExhibitÂ	Numberâ€‹Description10.15	â€‹Agreement	for
Purchase	and	Sale	of	Western	Pipeline	Capacity,	dated	NovemberÂ	19,	2014,	among	the	Rangeview	Metropolitan	District	and	certain	members	of	the	South	Metro	WISE	Authority.	Incorporated



by	reference	to	ExhibitÂ	10.4	to	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2014.10.16	â€‹Water	Service	Agreement	by	and	between	Rangeview	Metropolitan
District,	acting	by	and	through	its	Water	Activity	Enterprise,	and	ElbertÂ	&	Highway	86	Commercial	Metropolitan	District,	acting	by	and	through	its	Water	Enterprise,	dated	as	of
DecemberÂ	15,	2016.	Incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Current	Report	on	FormÂ	8-K	filed	on	DecemberÂ	19,	2016.10.17	â€‹Export	Service	Agreement,	effective	as	of	JuneÂ	16,
2017,	between	the	Company	and	the	Rangeview	Metropolitan	District.	Incorporated	by	reference	to	ExhibitÂ	10.18	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	AugustÂ	31,
2017.10.18	â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	JuneÂ	27,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	First
Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	AugustÂ	28,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by
Second	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	AugustÂ	29,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as
amended	by	Third	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	SeptemberÂ	8,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of
Colorado,Â	Inc.,	as	amended	by	Fourth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	SeptemberÂ	20,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American
Homes	of	Colorado,Â	Inc.,	as	amended	by	Fifth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	6,	2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond
American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Sixth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	11,	2017,	by	and	between	PCY	Holdings,	LLC	and
Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Seventh	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	18,	2017,	by	and	between	PCY	Holdings,
LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Eighth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	20,	2017,	by	and	between	PCY
Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Ninth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	20,	2017,	by	and	between
PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Tenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	3,	2017,	by	and
between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Eleventh	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	10,
2017,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Twelfth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
AprilÂ	20,	2018,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Thirteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,
dated	AugustÂ	9,	2018,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Fourteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real
Estate,	dated	MarchÂ	11,	2019,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.,	as	amended	by	Fifteenth	Amendment	to	Contract	for	Purchase	and	Sale
of	Real	Estate,	dated	SeptemberÂ	26,	2019,	by	and	between	PCY	Holdings,	LLC	and	Richmond	American	Homes	of	Colorado,Â	Inc.	The	Contract	for	Purchase	and	Sale	of	Real	Estate	and	the
First	through	Tenth	Amendments	are	incorporated	by	reference	to	ExhibitÂ	10.19	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	AugustÂ	31,	2017.	The	Eleventh	Amendment	is
incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2017.	The	Twelfth	Amendment	is	incorporated	by	reference	to
ExhibitÂ	10.3	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	2018.	The	Thirteenth,	Fourteenth	and	Fifteenth	Amendments	are	incorporated	by	reference	to
ExhibitÂ	10.19	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,	2019.10.19	â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	JuneÂ	27,	2017,	by	and	between
PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	First	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	AugustÂ	24,	2017,	by	and	between	PCY
Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Second	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	SeptemberÂ	19,	2017,	by	and	between	PCY
Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Third	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	6,	2017,	by	and	between	PCY
Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Fourth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	13,	2017,	by	and	between	PCY
Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	53	Table	of	ContentsExhibitÂ	Numberâ€‹DescriptionFifth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,
dated	OctoberÂ	18,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Sixth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
OctoberÂ	20,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Seventh	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
OctoberÂ	20,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Eighth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
NovemberÂ	3,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Ninth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
NovemberÂ	7,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Tenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
NovemberÂ	10,	2017,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Eleventh	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
MarchÂ	27,	2018,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Twelfth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
AprilÂ	10,	2018,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Thirteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
AugustÂ	9,	2018,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.,	as	amended	by	Fourteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
JulyÂ	19,	2019,	by	and	between	PCY	Holdings,	LLC	and	Taylor	Morrison	of	Colorado,Â	Inc.	The	Contract	for	Purchase	and	Sale	of	Real	Estate	and	the	First	through	Ninth	Amendments	are
incorporated	by	reference	to	ExhibitÂ	10.20	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	AugustÂ	31,	2017.	The	Tenth	Amendment	is	incorporated	by	reference	to
ExhibitÂ	10.2	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2017.	The	Eleventh	and	Twelfth	Amendments	are	incorporated	by	reference	to	Exhibits	10.1
and	10.2,	respectively,	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	2018.	The	Thirteenth	and	Fourteenth	Amendments	are	incorporated	by	reference	to
ExhibitÂ	10.20	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,	2019.10.20	â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	JuneÂ	29,	2017,	by	and	between
PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	First	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	AugustÂ	28,	2017,	by	and	between	PCY	Holdings,
LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Second	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	SeptemberÂ	15,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB
Home	ColoradoÂ	Inc.,	as	amended	by	Third	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	SeptemberÂ	28,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home
ColoradoÂ	Inc.,	as	amended	by	Fourth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	9,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,
as	amended	by	Fifth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	18,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by
Sixth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	20,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Seventh
Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	31,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Eighth	Amendment	to
Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	3,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Ninth	Amendment	to	Contract	for
Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	7,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Tenth	Amendment	to	Contract	for	Purchase	and
Sale	of	Real	Estate,	dated	NovemberÂ	10,	2017,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Eleventh	Amendment	to	Contract	for	Purchase	and	Sale	of
Real	Estate,	dated	MarchÂ	29,	2018,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Twelfth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,
dated	JanuaryÂ	22,	2019,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Thirteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated
AprilÂ	18,	2019,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Fourteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	MayÂ	21,
2019,	by	and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Fifteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	FebruaryÂ	20,	2021,	by
and	between	PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.,	as	amended	by	Sixteenth	Amendment	to	Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	AprilÂ	30,	2021,	by	and	between
PCY	Holdings,	LLC	and	KB	Home	ColoradoÂ	Inc.	The	Contract	for	Purchase	and	Sale	of	Real	Estate	and	the	First	through	Ninth	Amendments	are	incorporated	by	reference	to	ExhibitÂ	10.21	to
the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	AugustÂ	31,	2017.	The	Tenth	Amendment	is	incorporated	by	54	Table	of	ContentsExhibitÂ	Numberâ€‹Descriptionreference	to
ExhibitÂ	10.3	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	NovemberÂ	30,	2017.	The	Eleventh	Amendment	is	incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Quarterly
Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	2019.	The	Twelfth	Amendment	is	incorporated	by	reference	to	ExhibitÂ	10.2	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal
quarter	ended	MayÂ	31,	2019.	The	Thirteenth	Amendment	is	incorporated	by	reference	to	ExhibitÂ	10.3	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	2019.	The
Fourteenth	Amendment	is	incorporated	by	reference	to	ExhibitÂ	10.4	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	2019.	The	Fifteenth	Amendment	is
incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	FebruaryÂ	29,	2020.	The	Sixteenth	Amendment	is	incorporated	by	reference	to
ExhibitÂ	10.1	to	the	Quarterly	Report	on	FormÂ	10-Q	for	the	fiscal	quarter	ended	MayÂ	31,	202010.21â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	30,	2020,	by	and
between	PCY	Holdings,	LLC	and	KB	Home	Colorado,Â	Inc.,	Incorporated	by	reference	to	ExhibitÂ	10.23	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,
2020.10.22â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	2,	2020,	by	and	between	PCY	Holdings,	LLC	and	Meritage	Homes	of	Colorado,Â	Inc.,	Incorporated	by	reference
to	ExhibitÂ	10.24	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,	2020.10.23â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	NovemberÂ	2,	2020,	by	and
between	PCY	Holdings,	LLC	and	Challenger	Denver,Â	LLC.,	Incorporated	by	reference	to	ExhibitÂ	10.25	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,
2020.10.24â€‹Contract	for	Purchase	and	Sale	of	Real	Estate,	dated	OctoberÂ	30,	2020,	by	and	between	PCY	Holdings,	LLC	and	Melody	Homes,Â	Inc.	(a	wholly-owned	subsidiary	of	DR
Horton,Â	Inc.),	Incorporated	by	reference	to	ExhibitÂ	10.26	to	the	Annual	Report	on	FormÂ	10-K	for	the	fiscalÂ	year	ended	August	31,	2020.10.25â€‹Contract	for	Purchase	and	Sale	of	Real
Estate,	dated	February	19,	2021,	by	and	between	PCY	Holdings,	LLC	and	Lennar	Colorado,	LLC.	Incorporated	by	reference	to	ExhibitÂ	10.1	to	the	Current	Report	on	FormÂ	8-K	filed	on
February	22,	2021.10.26â€‹Pure	Cycle	Corporation	2024	Equity	Incentive	Plan.	Incorporated	by	Reference	to	Exhibit	10.1	to	the	current	report	on	Form	8-K	filed	January	19,
2024.**10.27â€‹Option	Agreement,	dated	January	30,	2024,	by	and	among	the	Land	Board,	the	Rangeview	Metropolitan	District,	and	the	Company.	*21.1	â€‹Subsidiaries	*23.1â€‹Consent	of
Forvis	Mazars,	LLP	*24.1â€‹Powers	of	Attorney	(included	on	the	Signatures	page	of	this	Annual	Report	on	Form	10-K)*31.1	â€‹Certification	of	principal	executive	officer	under	SectionÂ	302	of
the	Sarbanes-Oxley	Act	of	2002.	*31.2â€‹Certification	of	principal	financial	officer	under	SectionÂ	302	of	the	Sarbanes-Oxley	Act	of	2002.	*32.1	â€‹Certification	of	principal	executive	officer
pursuant	to	18	U.S.C.	SectionÂ	1350,	as	adopted	pursuant	to	SectionÂ	906	of	the	Sarbanes-Oxley	Act	of	2002.	***32.2â€‹Certification	of	principal	financial	officer	pursuant	to	18	U.S.C.
SectionÂ	1350,	as	adopted	pursuant	to	SectionÂ	906	of	the	Sarbanes-Oxley	Act	of	2002.	***97.1*,**â€‹Clawback	Policy101.INS	â€‹Inline	XBRL	Instance	Document.101.SCH	â€‹Inline	XBRL
Taxonomy	Extension	Schema	Document.	*101.CAL	â€‹Inline	XBRL	Taxonomy	Extension	Calculation	Linkbase	Document.	*101.DEF	â€‹Inline	XBRL	Taxonomy	Extension	Definition	Linkbase
Document.	*101.LAB	â€‹Inline	XBRL	Taxonomy	Extension	Label	Linkbase	Document.	*101.PRE	â€‹Inline	XBRL	Taxonomy	Extension	Presentation	Linkbase	Document.	*104â€‹Cover	page
formatted	as	inline	XBRL	and	contained	in	Exhibit	101*Filed	herewith**Indicates	management	contract	or	compensatory	plan	or	arrangement	in	which	directors	or	executive	officers	are	eligible
to	participate.***Furnished	herewith55	Table	of	ContentsSIGNATURESPursuant	to	the	requirements	of	SectionÂ	13	or	15Â	of	the	Securities	Exchange	Act	of	1934,	the	registrant	has	duly
caused	this	report	to	be	signed	on	its	behalf	by	the	undersigned,	thereunto	duly	authorized.PURE	CYCLE	CORPORATIONâ€‹/s/	Marc	S.	Spezialy	Marc	S.	SpezialyVice	President	and	Chief
Financial	OfficerNovember	13,	2024â€‹POWERS	OF	ATTORNEYEach	person	whose	signature	appears	below	constitutes	and	appoints	Mark	W.	Harding	and	Marc	S.	Spezialy,	jointly	and
severally,	as	such	personâ€™s	attorneys-in-fact,	each	with	the	power	of	substitution,	for	such	person	in	any	and	all	capacities,	to	sign	any	amendments	to	this	Annual	Report	on	Form	10-K,	and
to	file	the	same,	with	exhibits	thereto	and	other	documents	in	connection	therewith,	with	the	Securities	and	Exchange	Commission,	hereby	ratifying	and	confirming	all	that	each	of	said
attorneys-in-fact,	or	his	substitute	or	substitutes,	may	do	or	cause	to	be	done	by	virtue	hereof.Pursuant	to	the	requirements	of	the	Securities	Exchange	Act	of	1934,	this	report	has	been	signed
below	by	the	following	persons	on	behalf	of	the	registrant	and	in	the	capacities	and	on	the	dates	indicated.Signatureâ€‹Titleâ€‹Date/s/	Mark	W.	Hardingâ€‹Mark	W.	Hardingâ€‹President,	Chief
Executive	Officer	and	Directorâ€‹November	13,	2024â€‹â€‹(Principal	Executive	Officer)â€‹â€‹/s/	Marc	S.	Spezialy	â€‹â€‹	â€‹â€‹Marc	S.	Spezialy	â€‹Vice	President	and	Chief	Financial	Officer
â€‹November	13,	2024	â€‹	â€‹(Principal	Financial	and	Accounting	Officer)	â€‹	â€‹/s/	Patrick	J.	Beirneâ€‹â€‹â€‹â€‹Patrick	J.	Beirneâ€‹Chair,	Directorâ€‹November	13,	2024â€‹â€‹â€‹â€‹â€‹/s/
Wanda	J.	Abelâ€‹â€‹â€‹â€‹Wanda	J.	Abelâ€‹Directorâ€‹November	13,	2024â€‹â€‹â€‹â€‹â€‹/s/	Frederick	A.	Fendel	IIIâ€‹â€‹â€‹â€‹Frederick	A.	Fendel	IIIâ€‹Directorâ€‹November	13,
2024â€‹â€‹â€‹â€‹â€‹/s/	Susan	D.	Heitmannâ€‹â€‹â€‹â€‹Susan	D.	Heitmannâ€‹Directorâ€‹November	13,	2024â€‹â€‹â€‹â€‹â€‹/s/	Daniel	R.	Kozlowskiâ€‹â€‹â€‹â€‹Daniel	R.
Kozlowskiâ€‹Directorâ€‹November	13,	2024â€‹/s/	Jeffrey	G.	Sheetsâ€‹â€‹â€‹â€‹Jeffrey	G.	Sheetsâ€‹Directorâ€‹November	13,	2024â€‹â€‹â€‹56	EX-10.27	2	pcyo-20240831xex10d27.htm	EX-
10.27	EXHIBIT	10.27â€‹Transaction	Coversheetâ€‹Effective	Date:	January	30,	2024â€‹Board	Order	Number:	2023-051â€‹Contacts:	â€‹Optionee:â€‹Rangeview	Metropolitan	Districtâ€‹Mark
Harding34501	E.	Quincy	Ave.,	Bldg.	65,	Ste.	AWatkins,	CO	80137Email:	MHarding@PureCycleWater.comâ€‹with	copies	to:â€‹Wanda	J.	AbelDavis	Graham	&	Stubbs	LLP1550	17th	Street,	Suite
500Denver,	CO	80202Email:	wanda.abel@dgslaw.comâ€‹Board:â€‹Justin	BieriWater	Program	ManagerState	Board	of	Land	Commissioners1127	Sherman	Street,	Suite	300Denver,	CO	80203
â€‹With	a	copy	to:â€‹Ed	HamrickAssistant	Attorney	GeneralNatural	Resources	&	Environment	SectionColorado	Department	of	LawRalph	L.	Carr	Colorado	Judicial	Center1300	Broadway,	7th
FloorDenver,	Colorado	80203â€‹â€‹Page	1	of	10â€‹OPTION	AGREEMENTâ€‹This	Option	Agreement	("Option	Agreement")	is	entered	on	the	30	day	of	January	2024,	("Effective	Date")	among
the	STATE	OF	COLORADO,	acting	by	and	through	the	STATE	BOARD	OF	LAND	COMMISSIONERS,	or	its	representatives	or	agents	("Board"),	whose	address	is	1127	Sherman	Street,	Suite	300,
Denver,	CO	80203-2206,	Rangeview	Metropolitan	District,	a	quasi-municipal	corporation	and	political	subdivision	of	the	State	of	Colorado,	acting	by	and	through	its	water	activity	enterprise"
(â€œRangeviewâ€​),	and	Pure	Cycle	Corporation,	a	Colorado	corporation	(â€œPure	Cycleâ€​;	Pure	Cycle	and	Rangeview,	individually	or	collectively,	as	the	context	may	require,	"Optionee")
(each	a	"Party"	and	collectively	the	"Parties").â€‹RECITALSA.In	1982,	the	Board	issued	a	99-year	lease	to	OAR	Inc.	for	the	development	and	use	of	the	water	under	and	on	the	majority	of	Lowry
Range	in	Arapahoe	County.	Rangeview	acquired	the	lease	from	OAR	Inc.	in	1986.	In	2014,	the	Board,	Rangeview,	and	Pure	Cycle	Corporation	(â€œPure	Cycleâ€​)	amended	and	restated	the
lease	between	the	Board	and	Rangeview	and	added	Pure	Cycle	as	a	party	(the	â€œ2014	Amended	and	Restated	Leaseâ€​).B.OAR	Inc.	entered	into	a	50-year	lease	with	East	Cherry	Creek	Valley
Water	and	Sanitation	District	(â€œECCVâ€​)	dated	July	8,	1983	(the	â€œECCV	Leaseâ€​).	The	ECCV	Lease	allows	ECCV	to	develop	the	infrastructure	necessary	to	pump	up	to	4,000	acre-feet	of
Denver	Basin	groundwater	from	the	Arapahoe	aquifer	below	the	Lowry	Range	each	year	during	the	term	of	the	ECCV	Lease.C.Rangeview	and	ECCV	entered	a	water	purchase	agreement	dated
May	1,	2012	(the	â€œWater	Purchase	Agreementâ€​).	The	Water	Purchase	Agreement	grants	Rangeview	a	license	to	use	the	ECCV	System	(consisting	of	certain	equipment	and	improvements
owned	and	held	by	ECCV	within	the	Lowry	Range	to	produce	groundwater	pursuant	to	the	ECCV	Lease	to	deliver	water	to	ECCV	customers)	and	the	exclusive	right	to	purchase	water	produced
by	the	ECCV	System	(except	260	acre	feet	reserved	by	ECCV	to	supply	the	City	of	Aurora).	In	return,	Rangeview	operates	and	maintains	the	ECCV	System	on	behalf	of	ECCV	and	pays	ECCV	for
the	water	produced	by	Rangeview	from	the	ECCV	System.	The	ECCV	System	includes	eight	Arapahoe	aquifer	wells,	pipelines,	electrical	and	control	equipment,	easements,	means	for	access
and	ancillary	facilities,	equipment,	and	rights.D.The	ECCV	Lease	expires	July	8,	2032,	and	all	interest	in	the	water	and	the	ECCV	System	automatically	revert	to	the	Board.E.Pursuant	to	Board
Order	No.	2023-051	dated	November	8,	2023,	the	Board	has	determined	that	it	is	in	the	best	interest	of	the	trusts	it	administers	to	enter	into	an	option	and	lease	agreement	with	Optionee	that,
if	exercised,	would	result	in	an	amendment	to	the	2014	Amended	and	Restated	Lease	to	add	the	Lowry	ECCV	System	and	the	4,000	acre-feet	of	Arapahoe	aquifer	groundwater	subject	to	the
ECCV	Lease	to	the	assets	leased	by	Rangeview	under	the	2014	Amended	and	Restated	Lease.AGREEMENTâ€‹NOW	THEREFORE,	the	Parties	incorporate	the	recitals	above	and	agree	as
follows:Page	2	of	10â€‹Option	Agreement	1.Option	Fee.	Optionee	shall	pay	to	the	Board	$500,000.00	(â€œOption	Feeâ€​)	in	10	equal	payments	of	$50,000.00	(â€œOption	Fee	Paymentâ€​).	The
first	Option	Fee	Payment	will	be	due	on	the	Effective	Date	of	this	Option	Agreement.	Each	future	Option	Fee	Payment	will	be	due	on	the	1st	of	May	each	year	starting	May	1,	2024.	If	Optionee
does	not	pay	the	Option	Fee	Payment	when	due,	the	Option	shall	terminate.2.Option	to	Lease.	The	Board	grants	to	Optionee	the	exclusive	option	to	lease	the	ECCV	System	and	the	4,000	acre-
feet	of	Arapahoe	aquifer	groundwater	subject	to	the	ECCV	Lease	(the	â€œECCV	Water,â€​	together	with	the	ECCV	System,	the	â€œState	Propertyâ€​)	upon	expiration	of	the	ECCV	Lease	on	July



8,	2032(â€œOptionâ€​).	3.Exercise	and	Period	of	Option.	3.1Optionee	may	exercise	the	Option	by	giving	written	notice	to	the	Board	of	its	exercise	of	the	Option	as	provided	in	this	Option
Agreement	and	making	the	final	Option	Fee	Payment	due,	on	May	1,	2032.	Optionee	may	not	exercise	the	Option	if	the	2014	Amended	and	Restated	Lease	is	terminated	on	or	before	July	8,
2032.	If	the	2014	Amended	and	Restated	Lease	is	terminated,	this	Option	Agreement	shall	be	null	and	void	and	this	Option	Agreement	shall	terminate	automatically	and	neither	party	shall	owe
any	further	obligation	to	the	other	under	this	Option	Agreement	after	such	termination.3.2Optionee	may	exercise	the	Option	early	by	giving	written	notice	to	the	Board	of	its	exercise	of	the
Option	as	provided	in	this	Option	Agreement	and	making	the	full	payment	of	any	unpaid	portion	of	the	Option	Fee.	Optionee	may	not	exercise	the	Option	if	the	2014	Amended	and	Restated
Lease	is	terminated	on	or	before	its	exercise	of	the	Option.	If	the	2014	Amended	and	Restated	Lease	is	terminated	on	or	before	July	8,	2032,	this	Option	Agreement,	the	Option,	and	any	exercise
of	the	Option,	shall	be	null	and	void	and	this	Option	Agreement	shall	terminate	automatically	and	neither	party	shall	owe	any	further	obligation	to	the	other	under	this	Option	Agreement,	the
Option,	or	any	exercise	of	the	Option	after	such	termination.4.Option	Fee	Non-refundable.	The	Option	Fee	is	non-refundable	except	in	the	event	of	Board	default.	5.Assignment.	This	Option
Agreement	may	not	be	assigned	except	to	a	permitted	assignee	of	such	Partyâ€™s	interest	in	the	2014	Amended	and	Restated	Lease.	Lease	Amendmentâ€‹6.2014	Amended	and	Restated	Lease
Amended.	Provided	the	Option	is	exercised,	effective	as	of	July	8,	2032,	the	2014	Amended	and	Restated	Lease	is	hereby	amended	as	specifically	provided	in	Exhibit	A	attached	hereto	(the
â€œLease	Amendmentâ€​).	The	Lease	Amendment	shall	be	attached	as	Exhibit	N	to	the	2014	Amended	and	Restated	Lease.	General	Provisionsâ€‹7.Nature	of	State	Property;	Disclaimer	of
Representations	and	Warranties.	To	the	maximum	extent	permitted	by	law,	Optionee	will	take	the	State	Property	"AS	IS",	including	any	and	all	faults	and	preexisting	conditions,	and	will	bear	all
risk	of	loss	or	damage	to	the	State	Property	occurring	after	the	execution	of	this	Option	Agreement.	Optionee	acknowledges	and	agrees	that	the	Board	has	not	made,	does	not	make,	and
specifically	negates	and	disclaims	any	Page	3	of	10â€‹representations,	warranties,	promises,	covenants,	agreements,	or	guaranties	of	any	kind	or	character	whatsoever,	whether	express	or
implied,	verbal	or	written,	past,	present,	or	future,	of,	as	to,	concerning,	or	with	respect	to	the	State	Property	including,	but	not	limited	to:	(1)	the	value,	nature,	quality,	reliability,	longevity,	or
condition	of	the	State	Property,	including,	without	limitation,	the	water,	soil,	mechanics,	and	geology;	(2)	the	income	to	be	derived	from	the	State	Property;	(3)	the	suitability	of	the	State
Property	for	any	and	all	activities	and	uses	which	Optionee	may	conduct	thereon;	(4)	the	compliance	of	or	by	the	State	Property	or	its	operation	with	any	laws,	rules,	ordinances,	or	regulations
of	any	applicable	governmental	authority	or	body;	(5)	the	habitability,	merchantability,	marketability,	profitability,	or	fitness	for	a	particular	purpose	of	the	State	Property;	(6)	private	or	public
rights	of	access	over,	through,	or	across	the	State	Property;	(7)	the	sustainability	of	any	groundwater	aquifer;	or	(8)	any	other	matter	with	respect	to	the	State	Property.	The	Board	specifically
disclaims	any	representations	regarding	compliance	with	any	environmental	protection,	pollution,	or	land	use	laws,	rules,	regulations,	orders,	or	requirements,	including	solid	waste	and	water
quality,	or	the	disposal	or	existence,	in	or	on	the	State	Property,	of	any	asbestos,	any	hazardous	substance	(as	defined	in	42	U.S.C.	Â§	9601(14)),	any	hazardous	waste	(as	defined	in	42	U.S.C.	Â§
6903(5)),	or	any	petroleum	(as	defined	in	42	U.S.C.	Â§	6991(8)).8.Information	Provided	by	Board.	Optionee	further	acknowledges	and	agrees	that	any	information	provided	or	to	be	provided	by
or	on	behalf	of	the	Board	with	respect	to	the	State	Property	was	obtained	from	a	variety	of	sources	and	that	the	Board	has	not	made	any	independent	investigation	or	verification	of	such
information	and	makes	no	representations	as	to	the	accuracy	or	completeness	of	such	information.	The	Board	is	not	liable	or	bound	in	any	manner	by	any	verbal	or	written	statements,
representations,	or	information	pertaining	to	the	State	Property,	or	the	operation	thereof,	furnished	by	any	real	estate	broker,	agent,	employee,	servant,	or	other	person.	Any	information,
documentation,	or	products	relating	to	the	State	Property	are	provided	out	of	courtesy	and	not	obligation.9.Conditions	to	Exercise	of	Option.	In	addition	to	any	conditions	outlined	elsewhere	in
this	Option	Agreement,	Optioneeâ€™s	right	to	exercise	the	Option	is	subject	to	the	satisfaction	of	the	following	conditions:9.1Satisfaction	of	Conditions	for	Option	Agreement.	The	Board	and
Optionee	must	have	performed,	satisfied,	and	complied	with	all	the	covenants,	agreements,	and	conditions	required	by	this	Option	Agreement	to	be	performed	or	complied	with	by	the	Board
and	Optionee	on	or	before	the	exercise	date.9.2Satisfaction	of	Conditions	for	Lease	Amendment.	The	Board	and	Optionee	must	have	performed,	satisfied,	and	complied	with	all	the	covenants,
agreements,	and	conditions	required	by	this	Option	Agreement	to	be	performed	or	complied	with	by	the	Board	and	Optionee	on	or	before	July	8,	2032.	The	2014	Amended	and	Restated	Lease
must	be	in	good	standing	with	no	outstanding	breach	or	failure	to	perform	on	the	part	of	the	Optionee;	provided,	however,	that	(i)	if	a	breach	is	still	subject	to	an	applicable	cure	right,	the
Optionee	shall	still	have	the	benefit	of	that	cure	right	and	the	Lease	Amendment	shall	become	effective	on	the	date	of	the	cure,	and	(ii)	if	a	breach	has	been	alleged	by	the	Board,	but	is	being
contested	in	good	faith	by	the	Optionee	or	its	Service	Provider,	the	Lease	Amendment	shall	take	effect	on	July	8,	2032,	without	regard	to	the	alleged	breach.	10.Compliance	with	Laws.	The
Board's	obligation	to	comply	with	this	Option	Agreement	resulting	from	the	exercise	of	the	Option	is	subject	to	compliance	with	all	applicable	laws	of	the	State	of	Colorado.	If	the	Board	is
unable	to	comply	with	this	Option	Agreement	resulting	from	the	exercise	of	the	Option	in	compliance	with	the	laws	of	the	State	of	Colorado	and	advises	Page	4	of	10â€‹Optionee	of	such	fact,	the
Option	Fee	will	be	returned	to	Optionee,	and	this	Option	Agreement	will	terminate	without	any	costs	or	recourse	against	the	Board.11.Default11.1Optionee's	Default.	The	failure	of	the
Optionee,	without	the	right	to	do	so,	to	comply	with	its	obligations	under	this	Option	Agreement	will	be	deemed	a	default.	Upon	the	occurrence	of	a	default,	the	Board	must	give	the	Optionee
written	notice	of	the	default,	and	the	Optionee	must	be	allowed	ten	(10)	days	from	the	Optionee's	receipt	of	such	notice	to	cure	the	default.	If	the	Optionee	fails	to	cure	the	default	within	the
cure	period,	the	Board	may	terminate	this	Option	Agreement	and	retain	the	Option	Fee.	In	no	event	will	Optionee	be	able	to	claim	offset	or	credit	or	recover	for	improvements	made	to	the	State
Property.11.2The	Board's	Default.	The	failure	of	the	Board,	without	the	right	to	do	so,	to	comply	with	its	obligations	under	this	Option	Agreement	or	to	execute	the	Lease	Amendment
contemplated	by	this	Option	Agreement	will	be	deemed	a	default.	Upon	the	occurrence	of	a	default,	the	Optionee	must	give	the	Board	written	notice	of	the	default,	and	the	Board	must	be
allowed	ten	(10)	days	from	the	Board's	receipt	of	such	notice	to	cure	the	default.	If	the	Board	fails	to	cure	the	default	within	the	cure	period,	Optionee	may	either	pursue	a	claim	for	specific
performance	or	terminate	this	Option	Agreement	and	the	Option	Fee	will	be	returned	to	Optionee.	In	no	event	will	Optionee	be	able	to	claim	offset	or	credit.	Optionee	will	have	no	other	remedy
at	law	or	in	equity	for	the	Boardâ€™s	default	and	Optionee	expressly	waives	the	remedy	of	damages.12.Parties	in	Interest.	Nothing	in	this	Option	Agreement,	express	or	implied,	is	intended	to
confer	upon	any	other	person	any	rights	or	remedies	under	or	by	reason	of	this	Option	Agreement,	nor	is	anything	in	this	Option	Agreement	intended	to	create	any	third-party	beneficiary	status
in	any	other	party,	except	as	this	Option	Agreement	clearly	and	expressly	states.13.Entire	Agreement.	This	Option	Agreement,	including	Exhibit	A	attached	hereto,	represents	the	entire
agreement	between	the	Board	and	Optionee	relating	to	the	option	to	lease	the	State	Property	and	supersedes	any	and	all	prior	agreements,	understandings,	representations,	and	statements
between	the	Parties,	whether	oral	or	written,	and	whether	by	a	Party	or	such	Party's	legal	counsel.	The	Board	and	Optionee	are	entering	into	this	Option	Agreement	based	solely	on	the
representations	and	warranties	in	this	Option	Agreement	and	not	based	on	any	other	promises,	representations,	and/or	warranties.	No	modification,	waiver,	amendment,	discharge,	or	change	of
this	Option	Agreement	will	be	valid	unless	the	same	is	in	an	appropriate	written	instrument	duly	executed	by	the	Parties.	14.Statutory	References.	Any	reference	to	any	statutes	or	laws	or
regulations	thereunder	will	include	any	and	all	amendments,	modifications,	or	replacements	of	the	specific	sections	and	provisions	concerned.15.Time.	In	the	event	the	last	day	permitted	for	the
performance	of	any	act	required	or	permitted	under	this	Option	Agreement	falls	on	a	holiday	or	other	non-business	day,	the	time	for	such	performance	will	be	extended	to	the	next	succeeding
business	day.	Time	periods	under	this	Option	Agreement	will	exclude	the	first	day	and	include	the	last	day	of	such	time	period.	All	periods	of	time	specified	in	this	Option	Agreement	shall	be
counted	in	calendar	days	unless	otherwise	expressly	stated.	The	terms	"holiday"	or	"non-business	day"	shall	mean	those	dates	upon	which	nationally	chartered	banks	of	the	United	States	of
America	operating	in	the	State	of	Colorado	are	not	open	for	business	or	those	dates	that	are	designated	as	a	state	holiday	under	the	laws	of	the	State	of	Colorado.Page	5	of	10â€‹16.Notice.	All
notices	required	or	permitted	under	this	Option	Agreement	must	be	in	writing	and	must	be	served	on	the	Parties	at	the	following	address:Any	Notice	to	the	Optionee	must	be
addressed:â€‹Rangeview	Metropolitan	Districtâ€‹Mark	Harding34501	E.	Quincy	Ave.,	Bldg.	65,	Ste.	AWatkins,	CO	80137Email:	MHarding@PureCycleWater.comâ€‹with	copies	to:â€‹Wanda	J.
AbelDavis	Graham	&	Stubbs	LLP1550	17th	Street,	Suite	500Denver,	CO	80202Email:	wanda.abel@dgslaw.comâ€‹Any	Notice	to	the	Board	must	be	addressed:â€‹Justin	BieriWater	Program
ManagerState	Board	of	Land	Commissioners1127	Sherman	Street,	Suite	300Denver,	CO	80203	Email:	justin.bieri@state.co.usâ€‹with	a	copy	to:â€‹Ed	HamrickAssistant	Attorney
GeneralNatural	Resources	&	Environment	SectionColorado	Department	of	LawRalph	L.	Carr	Colorado	Judicial	Center1300	Broadway,	7th	FloorDenver,	Colorado	80203Email:
ed.hamrick@coag.govâ€‹Any	notices	must	be	either	(1)	sent	postage	prepaid	by	certified	U.S.	mail,	return	receipt	requested,	in	which	case	notice	will	be	deemed	received	on	the	first	day	that
delivery	was	attempted	as	shown	on	the	return	receipt;	(2)	sent	overnight	by	a	nationally	recognized	overnight	courier,	in	which	case	it	will	be	deemed	received	one	business	day	after	deposit
with	such	courier;	(3)	personally	delivered,	in	which	case	notice	will	be	deemed	received	on	the	same	day	such	notice	is	so	delivered,	or	(4)	via	electronic	mail,	in	which	case	it	will	be	deemed
received	one	business	day	after	being	sent.	The	above	addresses	may	be	changed	by	written	notice	to	the	other	Party;	provided	however,	that	no	notice	of	a	change	of	address	will	be	effective
until	actual	receipt	of	such	notice	by	the	other	Party.	Copies	of	notices	are	for	informational	purposes	only,	and	a	failure	to	give	or	receive	copies	of	any	notice	will	not	be	deemed	a	failure	to
give	notice.Page	6	of	10â€‹â€‹17.Colorado	Open	Records	Act	("CORA")	Disclosure.	To	the	extent	not	prohibited	by	federal	law,	this	Option	Agreement	and	the	performance	measures,	if	any,	are
subject	to	public	release	through	CORA,	Â§24-72-200.0,	C.R.S.,	et	seq.18.Governing	Law	and	Venue.	This	Option	Agreement	will	be	interpreted,	executed,	and	enforced	in	accordance	with	the
laws	of	the	State	of	Colorado	and	rules	and	regulations	issued	pursuant	thereto.	Any	provision	included	or	incorporated	in	this	Option	Agreement	by	reference	which	conflicts	with	said	laws,
rules,	and	regulations	shall	be	null	and	void.	All	suits	or	actions	related	to	this	Option	Agreement	shall	be	filed	and	proceedings	held	in	the	State	of	Colorado	and	exclusive	venue	shall	be	in	the
City	and	County	of	Denver.	19.Survival	of	Option	Agreement	Provisions.	To	the	extent	that	any	provisions	of	this	Option	Agreement	require	performance	to	be	completed	after	exercise	of	the
Option,	such	provisions	will	survive	the	exercise	of	the	Option	and	be	binding	upon	the	Parties	and	will	not	merge	into	the	2014	Amended	and	Restated	Lease	in	accordance	with	this	Option
Agreement.	All	agreements	and	covenants	by	the	Parties	contained	in	this	Option	Agreement,	which	the	Party	to	whom	performance	is	owed	could	reasonably	expect	to	be	intended	to	survive
any	exercise	of	the	Option,	will	survive	the	exercise	and	not	merge	with	the	2014	Amended	and	Restated	Lease.	20.Counterparts.	This	Option	Agreement	may	be	executed	in	any	number	of
counterparts,	which	together	shall	constitute	one	Option	Agreement.	Signatures	required	in	this	Option	Agreement	shall	be	original	"wet"	handwritten	signatures.	Executed	signature	pages
may	be	delivered	using	pdf	or	similar	file	type	transmitted	via	electronic	mail,	cloud-based	server	or	other	similar	electronic	means.	Any	such	transmittal	shall	constitute	delivery	of	the	executed
Option	Agreement,	with	signatures	binding	on	the	parties	as	if	they	were	originals.	Or	signatures	may	be	delivered	by	DocuSign	or	similar	record	system	approved	by	the	State	of
Colorado.21.Full	and	Accurate	Disclosure.	No	representation	or	warranty	by	Optionee	made	in	this	Option	Agreement	or	in	connection	with	the	Option	Agreement	contains	or	will	contain	any
untrue	statement	of	material	fact	or	omits	to	state	a	material	fact	necessary	to	make	the	Optioneeâ€™s	statements	contained	in	this	Option	Agreement	or	in	connection	with	the	Option
Agreement	accurate	or	not	misleading.22.Jury	Waiver.	THE	PARTIES	EXPRESSLY	WAIVE	THE	RIGHT	TO	A	TRIAL	BY	JURY	IN	ANY	ACTION	OR	PROCEEDING	BROUGHT	BY	OR	AGAINST
EITHER	OF	THEM	RELATING	TO	THIS	OPTION	AGREEMENT	AND	AGREE	THAT	ANY	DISPUTE	BE	RESOLVED	BY	A	JUDGE	APPLYING	APPLICABLE	LAW.23.Termination	in	the	Public
Interest.	The	State	is	entering	into	this	Option	Agreement	for	the	purpose	of	carrying	out	the	public	policy	as	determined	by	its	Governor,	General	Assembly,	and	Courts.	If	this	Option
Agreement	ceases	to	further	the	public	policy	of	the	State,	the	Board,	acting	in	accordance	with	CRS	Â§	24-106-101(3)(d)	and	under	direction	of	its	Governor,	Assembly,	or	Courts,	may
terminate	this	Option	Agreement	in	whole	or	in	part.	The	right	of	the	State	to	terminate	this	this	Option	Agreement	because	it	ceases	to	further	public	policy	is	not	the	equivalent	of,	and	shall
not	permit	the	State	to,	terminate	for	convenience.	Exercise	by	the	Board	of	this	right	shall	not	be	deemed	a	breach	of	its	obligations	of	this	Option	Agreement.	In	such	event,	the	Board	shall
provide	Optionee	written	notice,	as	provided	in	Â§20	at	least	30	days	prior	to	the	desired	termination	date	and	return	the	Option	Fee	to	the	Optionee.Page	7	of	10â€‹24.Binding	Effect.	This
Option	Agreement	shall	be	binding	upon	and	inure	to	the	benefit	of	the	Parties	and	their	respective	successors	and	permitted	assigns.25.State	of	Colorado	Special	Provisions.25.1Fund
Availability	CRS	Â§24-30-202(5.5).	Financial	obligations	of	the	Board	and	the	State	payable	after	the	current	fiscal	year	are	contingent	upon	funds	for	that	purpose	being	appropriated,
budgeted,	and	otherwise	made	available.25.2Governmental	Immunity.	Liability	for	claims	for	injuries	to	persons	or	property	arising	from	the	negligence	of	the	State,	its	departments,	agencies,
boards,	commissions,	committees,	bureaus,	offices,	employees	and	officials	shall	be	controlled	and	limited	by	the	provisions	of	the	Colorado	Governmental	Immunity	Act,	Â§24-10-101,	et	seq.,
C.R.S.;	the	Federal	Tort	Claims	Act,	28	U.S.C.	Pt.	VI,	Ch.	171	and	28	U.S.C.	1346(b),	and	the	State's	risk	management	statutes,	Â§Â§24-30-1501,	et	seq.	C.R.S.	No	term	or	condition	of	this
Option	Agreement	shall	be	construed	or	interpreted	as	a	waiver,	express	or	implied,	of	any	of	the	immunities,	rights,	benefits,	protections,	or	other	provisions,	contained	in	these	statutes.
25.3Non-Agency	and	Non-Employment.	Neither	Optionee	nor	any	agent	or	employee	of	Optionee	shall	be	deemed	to	be	an	agent	or	employee	of	the	State.	Optionee	shall	not	have	authorization,
express	or	implied,	to	bind	the	State	to	any	agreement,	liability,	or	understanding,	except	as	expressly	set	forth	in	this	Option	Agreement.	Optionee	and	its	employees	and	agents	are	not	entitled
to	unemployment	insurance	or	workers	compensation	benefits	through	the	State	and	the	State	shall	not	pay	for	or	otherwise	provide	such	coverage	for	Optionee	or	any	of	its	agents	or
employees.	Optionee	shall	pay	when	due	all	applicable	employment	taxes	and	income	taxes	and	local	head	taxes	incurred	pursuant	to	this	Option	Agreement.	Optionee	shall	(i)	provide	and	keep
in	force	workers'	compensation	and	unemployment	compensation	insurance	in	the	amounts	required	by	law,	(ii)	provide	proof	thereof	when	requested	by	the	State,	and	(iii)	be	solely	responsible
for	its	acts	and	those	of	its	employees	and	agents.25.4Compliance	with	Law.	Optionee	shall	strictly	comply	with	all	applicable	federal	and	State	laws,	rules,	regulations,	applicable	water	court
decrees,	Division	of	Water	Resources	rules,	policies,	notices,	and	guidelines	in	effect	or	hereafter	established,	including,	without	limitation,	laws	applicable	to	discrimination	and	unfair
employment	practices.25.5Prohibited	Terms.	Any	term	included	in	this	Option	Agreement	that	requires	the	Board	or	the	State	to	indemnify	or	hold	Optionee	harmless;	requires	the	Board	or	the
State	to	agree	to	binding	arbitration;	limits	Optionee's	liability	for	damages	resulting	from	death,	bodily	injury,	or	damage	to	tangible	property;	or	that	conflicts	with	this	provision	in	any	way
shall	be	void	ab	initio.	Nothing	in	this	Option	Agreement	shall	be	construed	as	a	waiver	of	any	provision	of	C.R.S.	Â§24-106-109.25.6Employee	Financial	Interest/Conflict	of	Interest.	CRS
Â§Â§24-18-201	and	24-50-507.	The	signatories	aver	that	to	their	knowledge,	no	employee	of	the	Board	or	the	State	has	any	personal	or	beneficial	interest	whatsoever	in	the	service	or	property
described	in	this	Option	Agreement.	Optionee	has	no	interest	and	shall	not	acquire	any	interest,	direct	or	indirect,	that	would	conflict	in	any	manner	or	degree	with	the	performance	of
Optionee's	services	and	Optionee	shall	not	employ	any	person	having	such	known	interests.	â€‹(Signatures	on	following	page)Page	8	of	10â€‹IN	WITNESS	WHEREOF,	the	Parties	executed	this
Option	Agreement	as	of	the	date	first	written	above.â€‹RANGEVIEW	METROPOLITAN	DISTRICT	ACTING	BY	AND	THROUGH	ITS	WATER	ACTIVITY	ENTERPRISE:â€‹Signature:â€‹	â€‹/s/Mark
W.	Hardingâ€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹By:Mark	W.	HardingTitle:Presidentâ€‹State	of	ColoradoCounty	of	â€‹	â€‹Arapahoeâ€‹	â€‹â€‹	â€‹â€‹The	foregoing	instrument	was	acknowledged	before
me	this	30th	day	of	January	2024	by	Mark	W.	Harding,	as	President	of	Rangeview	Metropolitan	District	Acting	By	and	Through	its	Water	Activity	Enterprise.â€‹Witness	my	hand	and	official
seal.â€‹	â€‹/s/Brent	Brouillardâ€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹Notary	PublicMy	commission	expires:	â€‹	â€‹January	11,	2026â€‹	â€‹â€‹	â€‹â€‹	â€‹[Notary	Stamp]â€‹STATE	OF
COLORADOACTING	BY	AND	THROUGH	THESTATE	BOARD	OF	LAND	COMMISSIONERSâ€‹Signature:â€‹	â€‹/s/Bill	Ryanâ€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹	By:Bill
RyanTitle:Director,	Colorado	State	Board	of	Land	Commissionersâ€‹State	of	ColoradoCity	&	County	of	Denverâ€‹The	foregoing	instrument	was	acknowledged	before	me	this	5th	day	of
February	2024,	by	Bill	Ryan,	as	Director,	Colorado	State	Board	of	Land	Commissioners.â€‹Witness	my	hand	and	official	seal.â€‹	â€‹/s/Rachel	Majichâ€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹
â€‹Notary	PublicMy	commission	expires:	â€‹	â€‹January	5,	2027â€‹	â€‹â€‹	â€‹â€‹	â€‹[Notary	Stamp]â€‹PURE	CYCLE	CORPORATIONâ€‹â€‹Signature:â€‹	â€‹/s/Mark	W.	Hardingâ€‹	â€‹â€‹
â€‹â€‹	â€‹â€‹	â€‹â€‹	â€‹By:Mark	W.	HardingTitle:Presidentâ€‹Page	9	of	10â€‹State	of	ColoradoCounty	of	â€‹	â€‹Arapahoeâ€‹	â€‹â€‹	â€‹â€‹The	foregoing	instrument	was	acknowledged	before
me	this	30th	day	of	January	2024,	by	Mark	Harding,	as	President	of	Pure	Cycle	Corporation.â€‹Witness	my	hand	and	official	seal.â€‹	â€‹â€‹	â€‹/s/Brent	Brouillardâ€‹	â€‹â€‹	â€‹â€‹	â€‹â€‹
â€‹Notary	PublicMy	commission	expires:	â€‹	â€‹January	11,	2026â€‹	â€‹â€‹	â€‹[Notary	Stamp]â€‹â€‹â€‹Page	10	of	10â€‹EXHIBIT	A	TO	OPTION	AGREEMENTEXHIBIT	N	TO	2014	AMENDED
AND	RESTATED	LEASE	AGREEMENTLease	Amendmentâ€‹This	Lease	Amendment	(â€œLease	Amendmentâ€​)	is	attached	as	Exhibit	A	to	that	certain	Option	Agreement	dated	January	__,	2024,
among	the	State	of	Colorado,	acting	by	and	through	its	State	Board	of	Land	Commissioners	(â€œLand	Boardâ€​),	Rangeview	Metropolitan	District	(â€œRangeviewâ€​),	a	quasi-municipal
corporation	and	political	subdivision	of	the	State	of	Colorado,	acting	by	and	through	its	water	activity	enterprise,	and	Pure	Cycle	Corporation,	a	Colorado	corporation	(â€œPure	Cycleâ€​),	and	is
attached	as	Exhibit	N	to	the	2014	Amended	and	Restated	Lease	Agreement,	Lease	No.	S-37280,	dated	July	10,	2014,	among	the	Parties.	Upon	exercise	of	the	Option	Agreement	and	the
expiration	of	the	East	Cherry	Creek	Agreement	on	July	8,	2032	(at	which	time	the	Land	Board	automatically	acquires	all	interests	in	the	water,	infrastructure,	and	leased	premises	related	to	the



East	Cherry	Creek	Agreement),	this	Lease	Amendment	is	effective	as	of	July	8,	2032.AGREEMENTNOW,	THEREFORE,	inconsideration	of	the	foregoing	and	the	promises	hereinafter	stated	to
be	kept	and	performed	by	the	Parties,	their	successors	and	assigns,	the	Parties	agree	as	follows:	â€‹1.Conflict;	Interpretation.	Except	as	specifically	modified	by	this	Lease	Amendment,	all
terms	used	in	this	Lease	Amendment	that	are	defined	in	the	2014	Amended	and	Restated	Lease	shall	be	construed	and	interpreted	in	accordance	with	the	2014	Amended	and	Restated	Lease.
This	Lease	Amendment	is	incorporated	by	reference	into	the	2014	Amended	and	Restated	Lease.	In	the	event	of	any	conflict,	inconsistency,	variance,	or	contradiction	between	the	provisions	of
this	Lease	Amendment	and	any	of	the	provisions	of	the	2014	Amended	and	Restated	Lease,	the	provisions	of	this	Lease	Amendment	shall	in	all	respects	supersede,	govern,	and	control.2.Lease
Term.	This	Lease	Amendment	shall	be	in	full	force	and	effect	effective	as	of	July	8,	2032,	and	shall	last	through	the	same	date	as	any	termination	of	the	2014	Amended	and	Restated
Lease.3.2014	Amended	and	Restated	Lease	Modifications.	Effective	as	of	July	8,	2032,	the	2014	Amended	and	Restated	Lease	shall	be	specifically	modified	as	follows:3.1Definitions.	(a)The
following	definition	in	Article	1	of	the	2014	Amended	and	Restated	Lease	shall	be	amended	by	deleting	the	text	struck	out	below:â€œNon-Export	Waterâ€​	shall	be	defined	to	mean	the	Water
Rights	other	than	(i)	the	Export	Water	and	(ii)	the	water	subject	to	the	East	Cherry	Creek	Agreement.(b)A	following	new	definitions	shall	be	added	to	Article	1:â€‹Page	1	of	4â€‹â€œECCV
Waterâ€​	shall	mean	the	4,000	acre	feet	of	Denver	Basin	groundwater	from	the	Arapahoe	Aquifer	under	the	Lowry	Range	previously	allocated	annually	to	the	East	Cherry	Creek
Agreement.â€œECCV	Systemâ€​	shall	mean	the	equipment	and	improvements	previously	owned	and	held	by	ECCV	within	the	Lowry	Range	to	produce	groundwater	pursuant	to	the	East	Cherry
Creek	Agreement	to	deliver	water	to	ECCV	customers,	including	eight	wells,	pipelines,	electrical	and	control	equipment,	easements,	means	for	access	and	ancillary	facilities,	equipment,	and
rights.3.2Article	5,	Section	5.1.	The	first	paragraph	of	SectionÂ	5.1	of	ArticleÂ	5	shall	be	amended	by	adding	the	text	shown	as	underlined	below:5.1	Grant.	Subject	to	the	terms,	conditions	and
limitations	set	forth	in	this	Agreement,	the	Land	Board	hereby	leases	to	Rangeview	the	right	and	privilege	during	the	term	of	this	Agreement	to	divert	and	put	to	beneficial	use	all	water	on	and
under	the	surface	of	the	Lowry	Range,	including	the	ECCV	Water	and	including	all	rights	to	the	first	use,	reuse,	successive	use	and	disposition	of	such	water,	together	with	the	right	to	use	as
much	of	the	surface	and	underground	portions	of	the	Lowry	Range	as	provided	in	ArticleÂ	11	of	this	Agreement	as	may	be	reasonably	required	in	the	exercise	of	the	rights	granted	by	this
Agreement,	including,	in	accordance	with	commercially	reasonable	and	prudent	water	provider	practice	in	Colorado,	the	right	to	drill	and	build	wells,	construct	buildings	(except	office	and
other	such	buildings	not	directly	necessary	for	the	extraction	and	transportation	of	water),	make	excavations,	stockpiles,	dumps,	drains,	roads,	power	lines,	pipelines,	and	other	improvements
(all	such	activity	hereinafter	being	referred	to	as	â€œConstructionâ€​),	but	only	as	may	be	reasonably	necessary	for	the	development	and	delivery	of	the	water	pursuant	to	this	Agreement.	Â	The
foregoing	items	exclusive	of	the	reservations	set	forth	below	are	collectively	referred	to	as	the	â€œWater	Rights.â€​3.3Article	7,	Section	7.1(b).	The	Section	7.1(b)	of	Article	7	shall	be	amended
by	adding	the	text	shown	as	underlined	below	and	deleting	the	text	shown	as	struck	out	below:On	or	before	May	1	of	each	year,	beginning	with	MayÂ	1,	2015,	until	this	Agreement	expires	or
otherwise	terminates,	Rangeview,	or	its	Service	Provider	shall	pay	the	Land	Board	$10	per	acre-foot	of	Non-Export	Water	designated	for	use	Off-Site	other	than	ECCV	water	(collectively,	the
â€œMinimum	Annual	Water	Production	Paymentsâ€​).	The	Parties	intend	that	the	Non-Export	Water	designated	for	use	Off-Site	will	consist	of	all	Water	Rights	(including	ECCV	Water)	less	the
Export	Water,	the	water	reserved	to	ECCV	and	the	water	reserved	to	the	Land	Board;	however,	ECCV	Water	shall	not	be	subject	to	the	Minimum	Annual	Production	Payments	required	by	this
Section	7.1(b)	and	instead	rent	shall	be	paid	for	ECCV	Water	as	set	forth	in	Section	7.8.	The	Parties	and	agree	that	Non-Export	Use	Water	designated	for	use	Off-Site	(other	than	ECCV	Water)
will	be	as	more	specifically	identified	on	Exhibit	J	attached	hereto.	The	Minimum	Annual	Water	Production	Payments	shall	serve	as	prepaid	royalties	against	future	production	and	shall	be
forfeited	to	the	Land	Board	if	no	royalties	are	paid	by	Rangeview	or	its	Service	Provider	to	the	Land	Board	for	the	sale	or	other	disposition	of	the	Export	Water	or	Non-Export	Water	in	excess	of
the	aggregate	amount	of	the	Minimum	Annual	Water	Production	Payments	prior	to	the	expiration	or	termination	of	the	Agreement.Page	2	of	4â€‹â€‹3.4Article	7,	Section	7.8.	Article	7	shall	be
amended	to	add	a	new	Section	7.8	as	follows:7.8	Monthly	ECCV	Water	Rent	and	Royalty.	Rangeview	shall	pay	monthly	rent	(â€œECCV	Rentâ€​)	in	the	amount	of	Five	Thousand	Dollars
($5,000.00)	to	the	Land	Board	commencing	on	July	8,	2032,	and	thereafter	on	or	before	the	8th	day	of	each	month	until	this	Agreement	expires.	Commencing	on	July	8th,	2033,	and	on	July	8th
of	each	successive	year,	the	ECCV	Rent	shall	increase	by	three	percent	(3%).	In	addition	to	ECCV	Rent,	Rangeview	shall	pay	royalties	for	ECCV	Water	as	provided	under	Section	7.2	for	Off-Site
Water	and	under	Section	7.3	for	Non-Export	Water	for	use	on	the	Lowry	Range.	3.5Article	10,	Section	10.1.	The	Land	Board	automatically	acquired	all	interests	in	the	water,	infrastructure,	and
leased	premises	related	to	the	East	Cherry	Creek	Agreement	on	July	8,	2032,	free	and	clear	of	this	Agreement;	therefore,	Section	10.1	of	Article	10	shall	no	longer	be	of	any	force	or	effect	and
is	deleted	in	its	entirety	and	replaced	with	the	following:	10.1	Expiration.	The	East	Cherry	Creek	Agreement	expired	on	July	8,	2032.	3.6Article	10,	Section	10.2.	Section	10.2	of	Article	10	is
deleted	in	its	entirety.	3.7Article	10,	new	Section	10.3.	Article	10	is	amended	to	add	a	new	Section	10.3	as	follows:10.3	2024	Lease	Amendment.	The	Land	Board	and	Rangeview	entered	into	an
Option	Agreement	and	a	Lease	Amendment	on	January	___,	2024,	related	to	the	water,	infrastructure,	and	leased	premises	addressed	in	the	East	Cherry	Creek	Agreement	(â€œ2024
Amendmentâ€​).	The	2024	Amendment	is	attached	hereto	as	Exhibit	N.	The	2024	Amendment	adds	the	ECCV	System	and	the	ECCV	Water	to	the	assets	leased	by	Rangeview	under	this
Agreement.3.8Article	10,	new	Section	10.4.	Article	10	is	amended	to	add	a	new	Section	10.4	as	follows:	10.4	Infrastructure.	Rangeview	and	the	Service	Provider	shall	have	the	right	to	operate
and	maintain	the	ECCV	System	for	the	term	of	this	Agreement.	Rangeview	or	its	Service	Provider	shall	operate	and	maintain	the	ECCV	System	in	a	commercially	reasonable	manner	consistent
with	prudent	water	provider	practice	in	Colorado,	and	such	system	shall	be	treated	as	infrastructure	in	accordance	with	all	applicable	provisions	of	this	Agreement,	including	Articles	8	and	14.
If	Rangeview	replaces	any	well	that	is	part	of	the	ECCV	System,	Rangeview	or	its	Service	Provider,	as	applicable,	is	solely	responsible	for	following	all	well	construction	permit	requirements	of
the	Division	of	Water	Resources,	including	the	requirement	to	plug	and	abandon	the	original	well.3.9Article	13,	Section	13.2(a).	The	second	to	last	sentence	of	Section	13.2(a)	is	amended	by
deleting	the	text	shown	as	struck	out	below:In	the	event	of	such	termination,	Rangeview	and	its	Service	Provider	shall	surrender	and	peacefully	deliver	to	the	Land	Board	the	above	described
land	and	the	Non-Export	Water,	and	such	land	as	was	in	Rangeviewâ€™s	possession	or	control	shall	be	returned	to	the	Land	Board	in	good	condition	(subject	to	any	existing	licenses	related	to
the	delivery	of	Export	Water),	and	the	Land	Board	Page	3	of	4â€‹shall	be	entitled	to	the	return	of	all	Non-Export	Water,	plus	the	title	to	all	infrastructure	built	to	divert	or	withdraw	and	deliver
Non-Export	water	and	any	other	interest	in	shared	facilities	for	use	with	the	Non-Export	Water,	plus	the	revenue	stream	associated	with	such	Non-Export	Water	and	the	East	Cherry	Creek
Agreement,	and	the	reserves	required	to	be	maintained	by	Rangeview	pursuant	to	SectionÂ	8.9.â€‹3.10Article	14,	Section	14.1.	The	last	sentence	of	Section	14.1	is	amended	by	deleting	the	text
shown	as	struck	out	below:	Title	to	improvements	and	rights	of	way	on	the	Lowry	Range	for	the	sale	of	the	use	of	Export	Water	including,	without	limitation,	the	East	Cherry	Creek	Agreement,
shall	not	be	affected	by	termination	of	this	Agreement.4.Effect	of	Amendment.	Except	as	amended	hereby,	the	2014	Amended	and	Restated	Lease	remains	in	full	force	and	effect.Page	4	of	4	EX-
21	3	pcyo-20240831xex21.htm	EX-21	EXHIBIT	21.1â€‹SUBSIDIARIESâ€‹PCY	Holdings,	LLC,	a	Colorado	limited	liability	companyPCY-DT,	LLC,	a	Colorado	limited	liability	companyPCYO	Home
Rentals,	LLC,	a	Colorado	limited	liability	company	EX-23.1	4	pcyo-20240831xex23d1.htm	EX-23.1	EXHIBIT	23.1â€‹Consent	of	Independent	Registered	Public	Accounting	Firmâ€‹We	consent	to
the	incorporation	by	reference	in	the	Registration	Statement	of	Pure	Cycle	Corporation	on	FormÂ	S-3	(File	No.	333-195733,	333-278717),	of	our	report	dated	November	13,	2024,	with	respect
to	our	audit	of	the	consolidated	financial	statements	of	Pure	Cycle	Corporation,	included	in	this	Annual	Report	on	FormÂ	10-K	for	the	year	ended	August	31,	2024.	Â	â€‹/s/	Forvis	Mazars,	LLP
Denver,	ColoradoNovember	13,	2024	EX-31.1	5	pcyo-20240831xex31d1.htm	EX-31.1	EXHIBIT	31.1â€‹CERTIFICATION	PURSUANT	TO	SECTION	302	OF	THE	SARBANES-OXLEY	ACT	OF
2002â€‹I,	Mark	W.	Harding,	certify	that:â€‹1.I	have	reviewed	this	annual	report	on	Form	10-K	of	Pure	Cycle	Corporation;â€‹2.Based	on	my	knowledge,	this	report	does	not	contain	any	untrue
statement	of	a	material	fact	or	omit	to	state	a	material	fact	necessary	to	make	the	statements	made,	in	light	of	the	circumstances	under	which	such	statements	were	made,	not	misleading	with
respect	to	the	period	covered	by	this	report;â€‹3.Based	on	my	knowledge,	the	consolidated	financial	statements,	and	other	financial	information	included	in	this	report,	fairly	present	in	all
material	respects	the	financial	condition,	results	of	operations	and	cash	flows	of	the	registrant	as	of,	and	for,	the	periods	presented	in	this	report;â€‹4.I	am	responsible	for	establishing	and
maintaining	disclosure	controls	and	procedures	(as	defined	in	Exchange	Act	Rules	13a-15(e)	and	15d-15(e))	and	internal	control	over	financial	reporting	(as	defined	in	Exchange	Act	Rules	13a-
15(f)	and	15d-15(f))	for	the	registrant	and	have:â€‹(a)Designed	such	disclosure	controls	and	procedures,	or	caused	such	disclosure	controls	and	procedures	to	be	designed	under	my
supervision,	to	ensure	that	material	information	relating	to	the	registrant,	including	its	consolidated	subsidiaries,	is	made	known	to	me	by	others	within	those	entities,	particularly	during	the
period	in	which	this	report	is	being	prepared;â€‹(b)Designed	such	internal	control	over	financial	reporting,	or	caused	such	internal	control	over	financial	reporting	to	be	designed	under	my
supervision,	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	consolidated	financial	statements	for	external	purposes	in	accordance	with
generally	accepted	accounting	principles;â€‹(c)Evaluated	the	effectiveness	of	the	registrantâ€™s	disclosure	controls	and	procedures	and	presented	in	this	report	my	conclusions	about	the
effectiveness	of	the	disclosure	controls	and	procedures,	as	of	the	end	of	the	period	covered	by	this	report	based	on	such	evaluation;	andâ€‹(d)Disclosed	in	this	report	any	change	in	the
registrantâ€™s	internal	control	over	financial	reporting	that	occurred	during	the	registrantâ€™s	most	recent	fiscal	quarter	(the	registrantâ€™s	fourth	fiscal	quarter	in	the	case	of	an	annual
report)	that	has	materially	affected,	or	is	reasonably	likely	to	materially	affect,	the	registrantâ€™s	internal	control	over	financial	reporting;	andâ€‹5.I	have	disclosed,	based	on	my	most	recent
evaluation	of	internal	control	over	financial	reporting,	to	the	registrantâ€™s	auditors	and	the	audit	committee	of	the	registrantâ€™s	board	of	directors	(or	persons	performing	the	equivalent
functions):â€‹(a)All	significant	deficiencies	and	material	weaknesses	in	the	design	or	operation	of	internal	control	over	financial	reporting	which	are	reasonably	likely	to	adversely	affect	the
registrantâ€™s	ability	to	record,	process,	summarize	and	report	financial	information;	andâ€‹(b)Any	fraud,	whether	or	not	material,	that	involves	management	or	other	employees	who	have	a
significant	role	in	the	registrantâ€™s	internal	control	over	financial	reporting.â€‹â€‹â€‹â€‹â€‹Dated:	November	13,	2024Â	Â	Â	Â	â€‹â€‹â€‹â€‹/s/	MARK	W.	HARDINGâ€‹â€‹Mark	W.
Hardingâ€‹â€‹Principal	Executive	Officerâ€‹â€‹â€‹	EX-31.2	6	pcyo-20240831xex31d2.htm	EX-31.2	EXHIBIT	31.2â€‹CERTIFICATION	PURSUANT	TO	SECTION	302	OF	THE	SARBANES-OXLEY
ACT	OF	2002â€‹I,	Marc	S.	Spezialy,	certify	that:â€‹1.I	have	reviewed	this	annual	report	on	Form	10-K	of	Pure	Cycle	Corporation;â€‹2.Based	on	my	knowledge,	this	report	does	not	contain	any
untrue	statement	of	a	material	fact	or	omit	to	state	a	material	fact	necessary	to	make	the	statements	made,	in	light	of	the	circumstances	under	which	such	statements	were	made,	not
misleading	with	respect	to	the	period	covered	by	this	report;â€‹3.Based	on	my	knowledge,	the	consolidated	financial	statements,	and	other	financial	information	included	in	this	report,	fairly
present	in	all	material	respects	the	financial	condition,	results	of	operations	and	cash	flows	of	the	registrant	as	of,	and	for,	the	periods	presented	in	this	report;â€‹4.I	am	responsible	for
establishing	and	maintaining	disclosure	controls	and	procedures	(as	defined	in	Exchange	Act	Rules	13a-15(e)	and	15d-15(e))	and	internal	control	over	financial	reporting	(as	defined	in
Exchange	Act	Rules	13a-15(f)	and	15d-15(f))	for	the	registrant	and	have:â€‹(a)Designed	such	disclosure	controls	and	procedures,	or	caused	such	disclosure	controls	and	procedures	to	be
designed	under	my	supervision,	to	ensure	that	material	information	relating	to	the	registrant,	including	its	consolidated	subsidiaries,	is	made	known	to	me	by	others	within	those	entities,
particularly	during	the	period	in	which	this	report	is	being	prepared;â€‹(b)Designed	such	internal	control	over	financial	reporting,	or	caused	such	internal	control	over	financial	reporting	to	be
designed	under	my	supervision,	to	provide	reasonable	assurance	regarding	the	reliability	of	financial	reporting	and	the	preparation	of	consolidated	financial	statements	for	external	purposes	in
accordance	with	generally	accepted	accounting	principles;â€‹(c)Evaluated	the	effectiveness	of	the	registrantâ€™s	disclosure	controls	and	procedures	and	presented	in	this	report	my
conclusions	about	the	effectiveness	of	the	disclosure	controls	and	procedures,	as	of	the	end	of	the	period	covered	by	this	report	based	on	such	evaluation;	andâ€‹(d)Disclosed	in	this	report	any
change	in	the	registrantâ€™s	internal	control	over	financial	reporting	that	occurred	during	the	registrantâ€™s	most	recent	fiscal	quarter	(the	registrantâ€™s	fourth	fiscal	quarter	in	the	case	of
an	annual	report)	that	has	materially	affected,	or	is	reasonably	likely	to	materially	affect,	the	registrantâ€™s	internal	control	over	financial	reporting;	andâ€‹5.I	have	disclosed,	based	on	my
most	recent	evaluation	of	internal	control	over	financial	reporting,	to	the	registrantâ€™s	auditors	and	the	audit	committee	of	the	registrantâ€™s	board	of	directors	(or	persons	performing	the
equivalent	functions):â€‹(a)All	significant	deficiencies	and	material	weaknesses	in	the	design	or	operation	of	internal	control	over	financial	reporting	which	are	reasonably	likely	to	adversely
affect	the	registrantâ€™s	ability	to	record,	process,	summarize	and	report	financial	information;	andâ€‹(b)Any	fraud,	whether	or	not	material,	that	involves	management	or	other	employees	who
have	a	significant	role	in	the	registrantâ€™s	internal	control	over	financial	reporting.â€‹â€‹â€‹â€‹â€‹Dated:	November	13,	2024Â	Â	Â	Â	â€‹â€‹â€‹â€‹/S/	MARC	S.SPEZIALYâ€‹â€‹Marc	S.
Spezialyâ€‹â€‹Principal	Financial	Officerâ€‹â€‹â€‹	EX-32.1	7	pcyo-20240831xex32d1.htm	EX-32.1	EXHIBIT	32.1â€‹CERTIFICATION	PURSUANT	TO	18	U.S.C.	SECTION	1350,AS	ADOPTED
PURSUANT	TOSECTION	906	OF	THE	SARBANES-OXLEY	ACT	OF	2002â€‹I,	Mark	W.	Harding,	President	and	Chief	Executive	Officer	of	Pure	Cycle	Corporation	(the	â€œCompanyâ€​),	hereby
certify,	pursuant	to	18	U.S.C.	Â§	1350,	as	adopted	pursuant	to	Â§	906	of	the	Sarbanes-Oxley	Act	of	2002,	that:â€‹1.Â	Â	Â	Â	The	Annual	Report	of	the	Company	on	Form	10-K	for	the	annual
period	ended	August	31,	2024,	fully	complies	with	the	requirements	of	Section	13(a)	or	15(d)	of	the	Securities	Exchange	Act	of	1934;	andâ€‹2.Â	Â	Â	Â	The	information	contained	in	such	Form
10-K	fairly	presents,	in	all	material	respects,	the	financial	condition	and	results	of	operations	of	the	Company.â€‹â€‹â€‹â€‹â€‹/S/	MARK	W.	HARDINGÂ	Â	Â	Â	â€‹Mark	W.	Hardingâ€‹â€‹Principal
Executive	Officerâ€‹â€‹November	13,	2024â€‹â€‹â€‹	EX-32.2	8	pcyo-20240831xex32d2.htm	EX-32.2	EXHIBIT	32.2â€‹CERTIFICATION	PURSUANT	TO	18	U.S.C.	SECTION	1350,AS	ADOPTED
PURSUANT	TOSECTION	906	OF	THE	SARBANES-OXLEY	ACT	OF	2002â€‹I,	Marc	S.	Spezialy,	Chief	Financial	Officer	of	Pure	Cycle	Corporation	(the	â€œCompanyâ€​),	hereby	certify,	pursuant
to	18	U.S.C.	Â§	1350,	as	adopted	pursuant	to	Â§	906	of	the	Sarbanes-Oxley	Act	of	2002,	that:â€‹1.Â	Â	Â	Â	The	Annual	Report	of	the	Company	on	Form	10-K	for	the	annual	period	ended	August
31,	2024	fully	complies	with	the	requirements	of	Section	13(a)	or	15(d)	of	the	Securities	Exchange	Act	of	1934;	andâ€‹2.Â	Â	Â	Â	The	information	contained	in	such	Form	10-K	fairly	presents,	in
all	material	respects,	the	financial	condition	and	results	of	operations	of	the	Company.â€‹â€‹â€‹â€‹â€‹/S/	MARC	S.	SPEZIALYÂ	Â	Â	Â	â€‹Marc	S.	Spezialyâ€‹â€‹Principal	Financial
Officerâ€‹â€‹November	13,	2024â€‹â€‹â€‹	EX-97.1	9	pcyo-20240831xex97d1.htm	EX-97.1	EXHIBIT	97.1PURE	CYCLE	CORPORATIONCLAWBACK	POLICY1.Introduction.The	Board	of	Directors
(Board)	of	Pure	Cycle	Corporation	(Company)	believes	it	is	in	the	best	interests	of	the	Company	and	its	shareholders	to	create	and	maintain	a	culture	that	emphasizes	integrity	and
accountability	and	that	reinforces	the	Company's	compensation	philosophy.	The	Board	has	therefore	adopted	this	policy	which	provides	for	the	recovery	of	erroneously	awarded	incentive
compensation	in	the	event	the	Company	is	required	to	restate	its	publicly	filed	financial	statements	due	to	material	noncompliance	of	the	Company	with	financial	reporting	requirements	under
the	federal	securities	laws	(Policy).	This	Policy	is	designed	to	comply	with	SectionÂ	10D	of	the	Securities	Exchange	Act	of	1934,	as	amended	(Exchange	Act),	related	rules	and	the	listing
standards	of	the	national	securities	exchange	on	which	the	Company's	securities	are	listed.2.Administration.This	Policy	shall	be	administered	by	the	Board	or,	if	so	designated	by	the	Board,	the
Compensation	Committee,	in	which	case	references	herein	to	the	Board	shall	be	deemed	references	to	the	Compensation	Committee.	Any	determinations	made	by	the	Board	shall	be	final	and
binding	on	all	affected	individuals.3.Covered	Executives.Unless	and	until	the	Board	determines	otherwise,	for	purposes	of	this	Policy,	the	term	â€œCovered	Executiveâ€​	means	a	current	or
former	employee	who	is	or	was	identified	by	the	Company	as	an	â€œOfficerâ€​	pursuant	to	Rule	16a-1(f)	of	the	Exchange	Act.	Covered	Executives	will	include	at	minimum	the	executive	officers
identified	by	the	Company	pursuant	to	Item	401(b)	of	Regulation	S-K	of	the	Exchange	Act.This	Policy	covers	Incentive	Compensation	received	by	a	person	after	beginning	service	as	a	Covered
Executive	and	who	served	as	a	Covered	Executive	at	any	time	during	the	performance	period	for	that	Incentive	Compensation.4.Recovery:	Accounting	Restatement.In	the	event	the	Company	is
required	to	file	a	restatement	of	its	publicly	disseminated	financial	statements	as	filed	with	the	Securities	and	Exchange	Commission	(SEC)	due	to	the	Companyâ€™s	material	noncompliance
with	any	financial	reporting	requirements	under	the	federal	securities	laws	(including	any	required	accounting	restatement	to	correct	an	error	in	previously	issued	financial	statements	that	is
material	to	the	previously	issued	financial	statements,	or	that	would	result	in	a	material	misstatement	if	the	error	were	corrected	in	the	current	period	or	left	uncorrected	in	the	current	period)
(Accounting	Restatement),	the	Company	will	recover	reasonably	promptly	any	excess	Incentive	Compensation	received	by	any	Covered	Executive	during	the	three	completed	fiscal	years
immediately	preceding	the	date	on	which	the	Company	is	required	to	prepare	an	Accounting	Restatement,	including	transition	periods	resulting	from	a	change	in	the	Companyâ€™s	fiscal	year
as	provided	in	Rule	10D-1	of	the	Exchange	Act.	Incentive	Compensation	is	deemed	â€œreceivedâ€​	in	the	Companyâ€™s	fiscal	period	during	which	the	financial	reporting	measure	specified	in
the	Incentive	Compensation	award	is	attained,	even	if	the	payment	or	grant	of	the	Incentive	Compensation	occurs	after	the	end	of	that	period.	The	determination	of	the	time	when	the	Company
is	â€œrequiredâ€​	to	prepare	an	Accounting	Restatement	shall	be	made	in	accordance	with	applicable	SEC	and	national	securities	exchange	rules	and	regulations.â€‹(a)Definition	of	Incentive
Compensation.For	purposes	of	this	Policy,	â€œIncentive	Compensationâ€​	means	any	compensation	that	is	granted,	earned,	or	vested	based	wholly	or	in	part	upon	the	attainment	of	a	financial
reporting	measure,	including,	for	example,	bonuses	or	awards	under	the	Companyâ€™s	short	and	long-term	incentive	plans,	grants	and	awards	under	the	Companyâ€™s	equity	incentive	plans,



and	contributions	of	such	bonuses	or	awards	to	the	Companyâ€™s	deferred	compensation	plans	or	other	employee	benefit	plans	that	are	not	tax-qualified	plans.	For	avoidance	of	doubt,
Incentive	Compensation	that	is	deferred	(either	mandatorily	or	voluntarily)	under	the	Companyâ€™s	qualified	and	non-qualified	deferred	compensation	plans,	as	well	as	any	matching	amounts
and	earnings	thereon,	are	subject	to	this	Policy.	Incentive	Compensation	does	not	include	awards	which	are	granted,	earned	and	vested	without	regard	to	attainment	of	financial	reporting
measures,	such	as	time-vesting	awards,	discretionary	awards	and	awards	based	wholly	on	subjective	standards,	strategic	measures	or	operational	measures.(b)Financial	Reporting
Measures.Financial	reporting	measures	are	those	that	are	determined	and	presented	in	accordance	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(GAAP)	used
in	preparing	the	Companyâ€™s	financial	statements	(including	non-GAAP	financial	measures)	and	any	measures	derived	wholly	or	in	part	from	such	financial	measures.	For	the	avoidance	of
doubt,	financial	reporting	measures	include	stock	price	and	total	shareholder	return.	A	financial	reporting	measure	need	not	be	presented	within	the	financial	statements	or	included	in	a	filing
with	the	SEC.(c)Excess	Incentive	Compensation:	Amount	Subject	to	Recovery.The	amount(s)	to	be	recovered	from	the	Covered	Executive	will	be	the	amount(s)	by	which	the	Covered
Executiveâ€™s	Incentive	Compensation	for	the	relevant	period(s)	exceeded	the	amount(s)	that	otherwise	would	have	been	received	had	it	been	determined	based	on	the	Accounting
Restatement.	All	amounts	shall	be	computed	without	regard	to	taxes	paid.For	Incentive	Compensation	based	on	financial	reporting	measures	such	as	stock	price	or	total	shareholder	return,
where	the	amount	of	excess	compensation	is	not	subject	to	mathematical	recalculation	directly	from	the	information	in	an	Accounting	Restatement,	the	Board	will	calculate	the	amount	to	be
reimbursed	based	on	a	reasonable	estimate	of	the	effect	of	the	Accounting	Restatement	on	such	financial	reporting	measure	upon	which	the	Incentive	Compensation	was	received.	The	Company
will	maintain	documentation	of	that	reasonable	estimate	and	provide	such	documentation	to	the	applicable	national	securities	exchange.(d)Method	of	Recovery.The	Board	will	determine,	in	its
sole	discretion,	the	method(s)	for	recovering	reasonably	promptly	excess	Incentive	Compensation	hereunder	which	may	include,	without	limitation:(i)requiring	reimbursement	of	Incentive
Compensation	previously	paid;(ii)forfeiting	any	Incentive	Compensation	contribution	made	under	the	Companyâ€™s	deferred	compensation	plans;(iii)offsetting	the	recovered	amount	from	any
compensation	or	Incentive	Compensation	that	the	Covered	Executive	may	earn	or	be	awarded	in	the	future;	or(iv)taking	any	other	remedial	and	recovery	action	permitted	by	law,	as	determined
by	the	Board.5.No	Indemnification	or	Advance.Subject	to	applicable	law,	the	Company	shall	not	indemnify,	including	by	paying	or	reimbursing	for	premiums	for	any	insurance	policy	covering
any	potential	losses,	any	Covered	Executives	against	the	loss	of	any	erroneously	awarded	Incentive	Compensation,	nor	shall	the	Company	advance	any	costs	to	any	Covered	Executives	in
connection	with	any	action	to	recover	excess	Incentive	Compensation.6.Interpretation.The	Board	is	authorized	to	interpret	and	construe	this	Policy	and	to	make	all	determinations	necessary,
appropriate	or	advisable	for	the	administration	of	this	Policy.	It	is	intended	that	this	Policy	be	interpreted	in	a	manner	that	is	consistent	with	the	requirements	of	SectionÂ	10D	of	the	Exchange
Act	and	any	applicable	rules	or	standards	adopted	by	the	Securities	and	Exchange	Commission	or	any	national	securities	exchange	on	which	the	Company's	securities	are	listed.7.Effective
Date.The	effective	date	of	this	Policy	is	May	2,	2023	(the	â€œEffective	Dateâ€​).	This	Policy	applies	to	Incentive	Compensation	received	by	Covered	Executives	on	or	after	the	effective	date	that
results	from	attainment	of	a	financial	reporting	measure	based	on	or	derived	from	financial	information	for	any	fiscal	period	ending	on	or	after	the	Effective	Date.	In	addition,	this	Policy	is
intended	to	be	and	will	be	incorporated	as	an	essential	term	and	condition	of	any	Incentive	Compensation	agreement,	plan	or	program	the	Company	establishes	or	maintains	on	or	after	the
Effective	Date.8.Amendment	and	Termination.The	Board	may	amend	this	Policy	from	time	to	time	in	its	discretion	and	shall	amend	this	Policy	as	it	deems	necessary	to	reflect	changes	in
regulations	adopted	by	the	Securities	and	Exchange	Commission	under	Section	10D	of	the	Exchange	Act	and	to	comply	with	any	rules	or	standards	adopted	by	a	national	securities	exchange	on
which	the	Company's	securities	are	listed.	The	Board	may	terminate	this	Policy	at	any	time.9.Other	Recovery	Rights.The	Board	intends	that	this	Policy	will	be	applied	to	the	fullest	extent	of	the
law.	The	Board	may	require	that	any	employment	agreement	or	similar	agreement	relating	to	Incentive	Compensation	entered	into	on	or	after	the	Effective	Date	shall,	as	a	condition	to	the
grant	of	any	benefit	thereunder,	require	a	Covered	Executive	to	agree	to	abide	by	the	terms	of	this	Policy.	Any	right	of	recovery	under	this	Policy	is	in	addition	to,	and	not	in	lieu	of,	any
(i)Â	other	remedies	or	rights	of	compensation	recovery	that	may	be	available	to	the	Company	pursuant	to	the	terms	of	any	similar	policy	in	any	employment	agreement,	or	similar	agreement
relating	to	Incentive	Compensation,	unless	any	such	agreement	expressly	prohibits	such	right	of	recovery,	and	(ii)Â	any	other	legal	remedies	available	to	the	Company.	The	provisions	of	this
Policy	are	in	addition	to	(and	not	in	lieu	of)	any	rights	to	repayment	the	Company	may	have	under	Section	304	of	the	Sarbanes-Oxley	Act	of	2002	and	other	applicable
laws.10.Impracticability.The	Company	shall	recover	any	excess	Incentive	Compensation	in	accordance	with	this	Policy	except	to	the	extent	that	certain	conditions	are	met	and	the	Board	has
determined	that	such	recovery	would	be	impracticable,	in	accordance	with	Rule	10D-1	of	the	Exchange	Act	and	the	listing	standards	of	the	national	securities	exchange	on	which	the	Company's
securities	are	listed.11.Successors.This	Policy	shall	be	binding	and	enforceable	against	all	Covered	Executives	and	their	beneficiaries,	heirs,	executors,	administrators	or	other	legal
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normal	conduct	of	business.Water	And	Water	Systems,	NetInvestments	in	the	WISE	infrastructureNet	investments	in	water	and	water	systemsInvestments	in	water	and	water	systems,	net	Construction	in
Progress,	GrossConstruction	in	progress	Amount	of	investment	in	Individual,	freestanding,	unattached	residential	building.Single	Family	Rental	UnitsSingle-family	rental	units	No	definition
available.Land	and	Mineral	Rights	[Abstract]Land	and	mineral	rights:	Carrying	amount	at	the	balance	sheet	date	of	land	and	mineral	rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive
payment	in	the	form	of	a	royalty	for	the	extraction	of	minerals,	net	of	amortization,	which	is	held	for	development.Land	And	Mineral	Rights	Held	for	DevelopmentHeld	for	development	Carrying	amount	at
the	balance	sheet	date	of	land	and	mineral	rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive	payment	in	the	form	of	a	royalty	for	the	extraction	of	minerals,	net	of	amortization,	which
is	held	for	investment.Land	And	Mineral	Rights	Held	for	InvestmentHeld	for	investment	purposes	Other	Assets,	NoncurrentOther	assets	Financing	Receivable,	after	Allowance	for	Credit	Loss,
NoncurrentEnding	balanceBeginning	balanceNotes	receivable	-	related	parties,	including	accrued	interest	Operating	Lease,	Right-of-Use	AssetOperating	leases	-	right	of	use	assets	AssetsTotal	assets
Liabilities	[Abstract]LIABILITIES:	Liabilities,	Current	[Abstract]Current	liabilities:	Accounts	Payable,	CurrentAccounts	payable	Accrued	Liabilities,	CurrentAccrued	liabilitiesTotal	accrued	liabilities
Taxes	Payable,	CurrentIncome	taxes	payable	Contract	with	Customer,	Liability,	CurrentDeferred	lot	sales	revenue	Deferred	IncomeDeferred	water	sales	revenue	Notes	Payable,	CurrentDebt,	current	portion
Liabilities,	CurrentTotal	current	liabilities	Notes	Payable,	NoncurrentDebt,	less	current	portion	Deferred	Income	Tax	Liabilities,	NetDeferred	tax	liability,	net	Operating	Lease,	Liability,
NoncurrentOperating	lease	liabilities,	long	termLease	obligations	-	operating	leases,	less	current	portion	LiabilitiesTotal	liabilities	Commitments	and	Contingencies.Commitments	and	contingencies
Equity,	Attributable	to	Parent	[Abstract]SHAREHOLDERS'	EQUITY:	Preferred	Stock,	Value,	IssuedSeries	B	preferred	shares:	par	value	$0.001	per	share,	25	million	authorized;	432,513	issued	and	outstanding
(liquidation	preference	of	$432,513)	Common	Stock,	Value,	OutstandingCommon	shares:	par	value	1/3	of	$.01	per	share,	40.0	million	authorized;	24,063,894	and	24,078,720	outstanding,	respectively
Additional	Paid	in	CapitalAdditional	paid-in	capital	Retained	Earnings	(Accumulated	Deficit)Accumulated	deficit	Equity,	Attributable	to	ParentBalanceBalanceTotal	shareholders'	equity	Liabilities	and
EquityTotal	liabilities	and	shareholders'	equity	Class	of	Stock	[Axis]	Class	of	Stock	[Domain]	Series	B	Preferred	Stock	[Member]Series	B	Preferred	Stock	Preferred	Stock,	Par	or	Stated	Value	Per
SharePreferred	stock,	par	value	(in	dollars	per	share)	Preferred	Stock,	Shares	AuthorizedPreferred	stock,	shares	authorized	(in	shares)	Preferred	Stock,	Shares	IssuedPreferred	stock,	shares	issued	(in
shares)	Preferred	Stock,	Shares	OutstandingPreferred	stock,	shares	outstanding	(in	shares)	Preferred	Stock,	Liquidation	Preference,	ValueLiquidation	preference	Common	Stock,	Par	or	Stated	Value	Per
ShareCommon	stock,	par	value	(in	dollars	per	share)	Common	Stock,	Shares	AuthorizedCommon	stock,	shares	authorized	(in	shares)	Common	Stock,	Shares,	OutstandingCommon	stock,	shares	outstanding	(in
shares)	CONSOLIDATED	STATEMENTS	OF	INCOME	Water	Service	Operations	[Member]Water	Service	Operations	[Member]Water	service	operations	Metered	water	usage	fees	assessed	to	municipal	customers	based	on
actual	metered	deliveries	each	month	plus	a	base	monthly	service	fee	assessed	per	single	family	equivalent	("SFE")	unit	served.	Water	usage	fees	are	based	on	a	tiered	pricing	structure	that	provides	for
higher	prices	as	customers	use	greater	amounts	of	water.Metered	Water	Usage	-	Municipal	Customers	[Member]Metered	Water	Usage	-	Municipal	Customers	Metered	water	usage	fees	assessed	to	Commercial
customers	that	are	performing	drilling	and	hydraulic	fracturing	based	on	metered	deliveriesMetered	Water	Usage-Commercial	Customers	[Member]Metered	Water	Usage-Commercial	Customers	Wastewater	Service
Operations	[Member]Wastewater	Service	Operations	[Member]Wastewater	service	operations	Wastewater	monthly	treatment	fees	received	from	the	Rangeview	District	in	exchange	for	providing	wastewater
services.Wastewater	Treatment	Fees	[Member]Wastewater	treatment	fees	Non-refundable	fee	charged	to	customers	to	connect	to	water	and	wastewater	systems.Water	and	Wastewater	Tap	Fees	[Member]Water	and
wastewater	tap	fees	Land	development	revenue	derived	from	lot	sales.	Lots	are	completed	and	sold	pursuant	to	distinct	agreements	with	each	home	builder.Lot	Sales	[Member]Lot	sales	Project	management
fees	received	based	on	actual	construction	costs	related	to	public	improvements	for	the	Sky	Ranch	Community	Authority	Board	(CAB).Project	Management	Fees	-	Recognized	[Member]Project	management	fees
Single	Family	RentalsSingle	Family	Rentals	[Member]Single-family	rentals	Special	Facility	Funding	fees	received,	typically	in	advance,	from	developers	to	build	infrastructure	that	is	normally	the
responsibility	of	the	developer	because	the	facilities	service	only	the	developer's	property	and	other	fees.Special	Facility	Projects	and	Other	[Member]Special	facility	projects	and	other	Construction
[Member]Land	development	construction	costs	Represents	information	pertaining	to	project	management	costs.Project	Management	Costs	[Member]Project	management	costs	Revenues	[Abstract]Revenues:	Revenue
from	Contract	with	Customer,	Excluding	Assessed	TaxTotal	revenuesRevenues	Operating	Costs	and	Expenses	[Abstract]Cost	of	revenues:	Cost	of	Goods	and	Services	SoldExpenses	Cost,	Depreciation,
Amortization	and	DepletionDepletion	and	depreciationDepreciation	and	depletion	Other	Cost	of	Operating	RevenueOther	Cost	of	RevenueTotal	cost	of	revenues	General	and	Administrative	ExpenseGeneral	and
administrative	expenses	Depreciation,	NonproductionDepreciation	Operating	Income	(Loss)Operating	income	Other	Income	and	Expenses	[Abstract]Other	income	(expense):	Investment	Income,	InterestInterest
income	-	Investments	Royalty	Income,	NonoperatingOil	and	gas	royalty	income,	net	Rental	Income,	NonoperatingOil	and	gas	lease	income,	net	Other	Nonoperating	Income	(Expense)Interest	incomeOther,	net
Interest	Expense,	NonoperatingInterest	expense,	net	Income	(Loss)	from	Continuing	Operations	before	Income	Taxes,	Noncontrolling	InterestIncome	from	operations	before	income	taxes	Income	Tax	Expense
(Benefit)Income	tax	expenseTotal	income	tax	expense	Net	incomeNet	income	EARNINGS	PER	SHAREEarnings	per	common	share	-	basic	and	diluted	Earnings	Per	Share,	BasicBasic	(in	dollars	per	share)Earnings	per
share	-	basic	(in	dollars	per	share)	Earnings	Per	Share,	DilutedDiluted	(in	dollars	per	share)Earnings	per	share	-	diluted	(in	dollars	per	share)	Weighted	Average	Number	of	Shares	Outstanding,	Diluted
[Abstract]Weighted	average	common	shares	outstanding:	Weighted	Average	Number	of	Shares	Outstanding,	BasicWeighted	average	common	shares	outstanding,	Basic	(in	shares)	Weighted	Average	Number	of	Shares
Outstanding,	DilutedWeighted	average	common	shares	outstanding,	Diluted	(in	shares)	CONSOLIDATED	STATEMENTS	OF	SHAREHOLDERS'	EQUITY	Equity	Components	[Axis]	Equity	Component	[Domain]	Preferred	Stock
[Member]Preferred	Stock	Common	Stock	[Member]Common	Stock	Additional	Paid-in	Capital	[Member]Additional	Paid-in	Capital	Retained	Earnings	[Member]Accumulated	Deficit	Increase	(Decrease)	in	Stockholders'
Equity	[Roll	Forward]	Shares,	OutstandingBalance	(in	shares)Balance	(in	shares)	Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,	Net	of	ForfeituresRestricted	stock	grants	Stock	Issued	During
Period,	Shares,	Restricted	Stock	Award,	Net	of	ForfeituresRestricted	stock	grants	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	PeriodExercised	(in
shares)Stock	options	exercised	(in	shares)	Stock	Issued	During	Period,	Value,	Issued	for	ServicesStock	granted	for	services	Stock	Issued	During	Period,	Shares,	Issued	for	ServicesStock	granted	for
services	(in	shares)	APIC,	Share-Based	Payment	Arrangement,	Option,	Increase	for	Cost	RecognitionShare-based	compensation	Stock	Repurchased	During	Period,	ValueRepurchases	of	common	stock	Stock
Repurchased	During	Period,	SharesRepurchases	of	common	stock	(in	shares)	CONSOLIDATED	STATEMENTS	OF	CASH	FLOWS	Counterparty	Name	[Axis]	Counterparty	Name	[Domain]	Sky	Ranch	Metropolitan	District	No.	1
and	Sky	Ranch	Metropolitan	District	No.	5	formed	the	Sky	Ranch	Community	Authority	Board	(CAB)	to,	among	other	things,	design,	construct,	finance,	operate	and	maintain	certain	public	improvements	for
the	benefit	of	the	property	within	the	boundaries	and/or	service	area	of	the	Sky	Ranch	Districts.Sky	Ranch	CAB	The	Rangeview	District	is	a	quasi-municipal	corporation	and	political	subdivision	of
Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater	service	to	the	Lowry	Range	and	other	approved	areas.Rangeview	District	[Member]Rangeview	District	Net	Cash	Provided	by	(Used	in)
Operating	Activities	[Abstract]Cash	flows	from	operating	activities:	Net	Income	(Loss),	Including	Portion	Attributable	to	Noncontrolling	InterestNet	income	Adjustments	to	Reconcile	Net	Income	(Loss)	to
Cash	Provided	by	(Used	in)	Operating	Activities	[Abstract]Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities:	Depreciation,	Depletion	and	AmortizationDepreciation	and	depletion
Increase	(Decrease)	in	Accounts	ReceivableTrade	accounts	receivable	Increase	(Decrease)	in	Accounts	Payable	and	Accrued	LiabilitiesAccounts	payable	and	accrued	liabilities	Increase	(Decrease)	in	Other
Current	Assets	and	Liabilities,	NetOther	assets	and	liabilities	Share-Based	Payment	Arrangement,	Noncash	ExpenseShare-based	compensation	expense	Increase	(Decrease)	in	Deferred	Income	TaxesDeferred
income	taxes	Increase	(Decrease)	in	Prepaid	ExpensePrepaid	expenses	The	amount	of	amortization	of	discount	on	held	to	maturity	securities.Amortization	Of	Discount	on	Held	to	Maturity	SecuritiesAmortized
discount	on	U.S.	Treasury	Bills	Increase	(Decrease)	in	Notes	Receivable,	Related	PartiesNet	activity	for	notes	receivable	-	related	party,	reimbursable	public	improvements,	other	Increase	(Decrease)	in
Deferred	RevenueDeferred	water	sales	revenue	The	increase	(decrease)	during	the	reporting	period	in	land	under	developmentIncrease	(Decrease)	in	Land	Under	DevelopmentLand	under	development	Increase
(Decrease)	in	Contract	with	Customer,	LiabilityDeferred	lot	sale	revenue	Increase	(Decrease)	in	Income	Taxes	PayableTaxes	payable	/	receivable	Net	Cash	Provided	by	(Used	in)	Operating	ActivitiesNet	cash
provided	by	(used	in)	operating	activities	Net	Cash	Provided	by	(Used	in)	Investing	Activities	[Abstract]Cash	flows	from	investing	activities:	Proceeds	from	Maturities,	Prepayments	and	Calls	of	Held-to-
Maturity	SecuritiesMaturity	of	held-to-maturity	investments	in	U.S.	Treasury	Bills	Payments	to	Acquire	Other	Property,	Plant,	and	EquipmentPurchase	of	property	and	equipment	The	cash	change	from	the
amount	invested	for	projects	in	hopes	of	getting	a	future	return	or	interest	from	it.Proceeds	(Payments)	Related	To	Acquired	ProjectsInvestments	in	future	development	phases	at	Sky	Ranch	Payments	to
Develop	Real	Estate	AssetsConstruction	costs	of	single-family	rentals	Payments	to	Acquire	Water	and	Waste	Water	SystemsInvestments	in	water	and	water	systems	Repayment	of	Notes	Receivable	from	Related
PartiesPayments	on	note	receivable	-	related	party,	other	Payments	to	Acquire	Held-to-Maturity	SecuritiesPurchase	of	held-to-maturity	investments	in	U.S.	Treasury	Bills	Net	Cash	Provided	by	(Used	in)
Investing	ActivitiesNet	cash	used	in	investing	activities	Net	Cash	Provided	by	(Used	in)	Financing	Activities	[Abstract]Cash	flows	from	financing	activities:	Proceeds	from	Notes	PayableProceeds	from
notes	payable	Repayments	of	Notes	PayablePayments	on	notes	payable	Payments	for	Repurchase	of	Common	StockRepurchases	of	common	stock	Amount	of	cash	outflow	for	the	payment	of	export	water	contingent
liability	holders	during	the	period.Payments	to	Contingent	Liability	HoldersPayments	to	contingent	liability	holders	Net	Cash	Provided	by	(Used	in)	Financing	ActivitiesNet	cash	(used	in)	provided	by
financing	activities	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Period	Increase	(Decrease),	Excluding	Exchange	Rate	EffectNet	change	in	cash,	cash	equivalents	and
restricted	cash	Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	EquivalentsCash,	cash	equivalents	and	restricted	cash	-	end	of	periodCash,	cash	equivalents	and	restricted	cash	-	beginning
of	periodTotal	cash,	cash	equivalents	and	restricted	cash	Restricted	Cash	and	Cash	EquivalentsRestricted	cash	Supplemental	Cash	Flow	Elements	[Abstract]SUPPLEMENTAL	DISCLOSURE	OF	CASH	FLOW	INFORMATION
Income	Taxes	Paid,	NetCash	paid	for	income	taxes	Interest	Paid,	Excluding	Capitalized	Interest,	Operating	ActivitiesCash	paid	for	interest	Cash	Flow,	Noncash	Investing	and	Financing	Activities
Disclosure	[Abstract]SUPPLEMENTAL	DISCLOSURE	OF	NON-CASH	INVESTING	AND	FINANCING	ACTIVITIES:	Amount	of	changes	in	reimbursable	public	improvements	included	in	accounts	payable	and	accrued
liabilities.Changes	in	Reimbursable	Public	Improvements	Included	in	Accounts	Payable	and	Accrued	LiabilitiesChange	in	reimbursable	public	improvements	included	in	accounts	payable	and	accrued
liabilities	Changes	in	investments	in	water,	water	systems	included	in	accounts	payable	and	accrued	liabilities.Changes	in	Investments	in	Water,	Water	Systems	Included	in	Accounts	Payable	and	Accrued
LiabilitiesChange	in	investments	in	water	and	water	systems	included	in	accounts	payable	and	accrued	liabilities	Stock	IssuedIssuance	of	stock	for	compensation	ORGANIZATION	Organization,	Consolidation
and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]ORGANIZATION	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES	Significant	Accounting	Policies	[Text	Block]SUMMARY	OF	SIGNIFICANT	ACCOUNTING
POLICIES	FAIR	VALUE	MEASUREMENTS	Fair	Value	Disclosures	[Text	Block]FAIR	VALUE	MEASUREMENTS	WATER	AND	LAND	ASSETS	Property,	Plant	and	Equipment	Disclosure	[Text	Block]WATER	AND	LAND	ASSETS	No	definition
available.REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE	SKY	RANCH	CAB	Loans,	Notes,	Trade	and	Other	Receivables	Disclosure	[Text	Block]REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE
RECEIVABLE	FROM	THE	SKY	RANCH	CAB	PARTICIPATING	INTERESTS	IN	EXPORT	WATER	The	entire	disclosure	for	participating	interests	In	export	water.Participating	Interests	In	Export	Water	[Text
Block]PARTICIPATING	INTERESTS	IN	EXPORT	WATER	ACCRUED	LIABILITIES.	Accounts	Payable	and	Accrued	Liabilities	Disclosure	[Text	Block]ACCRUED	LIABILITIES	DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS	Debt
Disclosure	[Text	Block]DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS	SHAREHOLDERS'	EQUITY	Share-Based	Payment	Arrangement	[Text	Block]SHAREHOLDERS'	EQUITY	SIGNIFICANT	CUSTOMERS.	Concentration	Risk	Disclosure
[Text	Block]SIGNIFICANT	CUSTOMERS	INCOME	TAXESIncome	Taxes	[Abstract]	Income	Tax	Disclosure	[Text	Block]INCOME	TAXES	401(k)	PLAN	Compensation	and	Employee	Benefit	Plans	[Text	Block]401(k)	PLAN
COMMITMENTS	AND	CONTINGENCIES	Commitments	and	Contingencies	Disclosure	[Text	Block]COMMITMENTS	AND	CONTINGENCIES	SEGMENT	REPORTING	Segment	Reporting	Disclosure	[Text	Block]SEGMENT	REPORTING	RELATED
PARTY	TRANSACTIONS	Related	Party	Transactions	Disclosure	[Text	Block]RELATED	PARTY	TRANSACTIONS	Earnings	Per	Share	[Text	Block]EARNINGS	PER	SHARE	SUBSEQUENT	EVENTS	Subsequent	Events	[Text
Block]SUBSEQUENT	EVENTS	Consolidation,	Policy	[Policy	Text	Block]Principles	of	Consolidation	Use	of	Estimates,	Policy	[Policy	Text	Block]Use	Of	Estimates	Cash	and	Cash	Equivalents,	Policy	[Policy	Text
Block]Cash	and	Cash	Equivalents	Disclosure	of	accounting	policy	for	contract	asset.Contract	Asset	[Policy	Text	Block]Contract	Asset	Inventory,	Policy	[Policy	Text	Block]Land	Under	Development	The
following	information	pertaining	to	the	Notes	Receivable	Sky	Ranch	Cab.Notes	Receivable	Sky	Ranch	Cab	Policy	[Policy	Text	Block]Notes	Receivable	-	Sky	Ranch	CAB	Concentration	Risk,	Credit	Risk,	Policy
[Policy	Text	Block]Concentration	of	Credit	Risk	Fair	Value	Measurement,	Policy	[Policy	Text	Block]Fair	Value	Accounts	Receivable	[Policy	Text	Block]Trade	Accounts	Receivable	Impairment	or	Disposal	of
Long-Lived	Assets,	Policy	[Policy	Text	Block]Recoverability	of	Long-Lived	Assets	Property,	Plant	and	Equipment,	Policy	[Policy	Text	Block]Capitalized	Costs	of	Water	and	Wastewater	Systems	Depreciation,
Depletion,	and	Amortization	[Policy	Text	Block]Depreciation	and	Depletion	Charges	Revenue	from	Contract	with	Customer	[Policy	Text	Block]Revenue	Recognition	Disclosure	of	accounting	policy	for	deferred
revenue.Deferred	Revenue	[Policy	Text	Block]Deferred	Revenue	Disclosure	of	accounting	policy	for	royalty	and	other	obligations.Royalty	And	Other	Obligations	[Policy	Text	Block]Royalty	and	Other
Obligations	Oil	and	Gas	Properties	Policy	[Policy	Text	Block]Oil	and	Gas	Lease	Payments	Share-Based	Payment	Arrangement	[Policy	Text	Block]Share-based	Compensation	Income	Tax,	Policy	[Policy	Text
Block]Income	Taxes	Earnings	Per	Share,	Policy	[Policy	Text	Block]Earnings	per	Common	Share	New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]Recently	Issued	Accounting	Pronouncements
Reclassification,	Comparability	Adjustment	[Policy	Text	Block]Reclassifications	Contract	with	Customer,	Contract	Asset,	Contract	Liability,	and	Receivable	[Table	Text	Block]Deferred	Revenue	and	Changes
in	Deferred	Revenue	Property,	Plant	and	Equipment	[Table	Text	Block]Investments	in	Water	and	Water	Systems	Tabular	disclosure	of	estimated	useful	lives	by	asset	class	used	to	calculate	depreciation	and
depletion	charges.Schedule	Of	Useful	Lives	By	Asset	Class	[Table	Text	Block]Useful	Life	By	Asset	Class	Tabular	disclosure	of	costs	allocated	to	land	and	mineral	interest.Schedule	Of	Land	And	Mineral
Interest	[Table	Text	Block]Land	and	Mineral	Interest	Tabular	disclosure	for	notes	receivable	from	related	party.Notes	Receivable	from	Related	Party	Roll	Forward	[Table	Text	Block]Summary	of	activity	and
balances	associated	with	note	receivable	Schedule	of	Accrued	Liabilities	[Table	Text	Block]Accrued	Liabilities	Schedule	of	Maturities	of	Long-Term	Debt	[Table	Text	Block]Schedule	of	maturities	of	notes
payable	Tabular	disclosure	of	lessee's	operating	lease	assets	and	liabilities	recognized	in	the	statement	of	financial	position.Lessee,	Operating	Lease,	Assets	and	Liabilities	[Table	Text	Block]ROU
Lease	Assets	and	Lease	Liabilities	Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text	Block]Stock	Option	Activity	Schedule	of	Nonvested	Share	Activity	[Table	Text	Block]Non-Vested	Options
Schedules	of	Concentration	of	Risk,	by	Risk	Factor	[Table	Text	Block]Significant	Customers	Schedule	of	Deferred	Tax	Assets	and	Liabilities	[Table	Text	Block]Deferred	Tax	Assets	(Liabilities)	Schedule	of
Effective	Income	Tax	Rate	Reconciliation	[Table	Text	Block]Statutory	to	Effective	Income	Tax	Reconciliation	Schedule	of	Segment	Reporting	Information,	by	Segment	[Table	Text	Block]Segment	Reporting
Schedule	of	Earnings	Per	Share,	Basic	and	Diluted	[Table	Text	Block]Earnings	Per	Share	Nature	of	Operation,	Product	Information,	Concentration	of	Risk	[Table]	Product	Information	[Line	Items]	Number	of
Reportable	SegmentsNumber	of	Reportable	Segments	Area	of	LandArea	of	land	(in	acres)	Number	of	residential	units	specified	in	single-family	and	multifamily.Number	of	Single-Family	and	Multi	Family
Residential	UnitsNumber	of	single-family	and	multifamily	residential	units	Number	of	square	feet	specified	in	commercial,	retail,	and	industrial	space.Number	of	Square	Feet	of	Commercial,	Retail,	and
Industrial	Space	The	minimum	number	of	single	family	residential	units	for	rent	anticipated	to	develop.Minimum	Number	of	Single	Family	Residential	Units	for	Rent	Anticipated	to	DevelopMinimum	number	of
single	family	residential	units	for	rent	anticipated	to	develop	Number	of	wholly-owned	and	controlled	subsidiaries.Number	Of	Wholly	Owned	And	Controlled	SubsidiariesNumber	of	wholly-owned	and	controlled
subsidiaries	Cash	and	Cash	Equivalents	[Abstract]	Cash	Equivalents,	at	Carrying	ValueCash	equivalents	Unbilled	Contracts	Receivable	Restricted	Cash	[Abstract]	Total	number	of	letters	of	credit	entered
in	to	by	the	company.Number	Of	Letters	Of	CreditNumber	of	letters	of	credit	Letters	of	Credit	Outstanding,	AmountLetter	of	credit	outstandingLetters	of	Credit	Outstanding,	Amount	Accounts	and	Financing
Receivables	[Table]	Statistical	Measurement	[Axis]	Statistical	Measurement	[Domain]	Maximum	[Member]Maximum	Accounts,	Notes,	Loans	and	Financing	Receivable	[Line	Items]	Trade	Accounts	Receivable
[Abstract]	Accounts	Receivable,	Allowance	for	Credit	Loss,	CurrentAllowance	for	uncollectible	accounts	receivable	Asset	Impairment	Charges	[Abstract]	Impairment,	Long-Lived	Asset,	Held-for-UseImpairment
of	long-	lived	assets	Property,	Plant	and	Equipment	[Table]	Long-Lived	Tangible	Asset	[Axis]	Long-Lived	Tangible	Asset	[Domain]	Represents	the	information	pertaining	to	water	and	wastewater	construction
projects.Water	and	Waste	Water	Construction	[Member]Water	and	Waste	Water	Construction	Property,	Plant	and	Equipment	[Line	Items]	Capitalized	Costs	of	Water	and	Wastewater	Systems	and	Depletion	and
Depreciation	of	Water	Assets	[Abstract]	Property,	Plant	and	Equipment,	Useful	LifeEstimated	Useful	lives	Disaggregation	of	Revenue	[Table]	Metered	water	usage	from	municipal	customers	and	industrial	oil



and	gas	operations.Metered	Water	Usage	[Member]Metered	water	usage	Special	facility	funding	recognized	based	on	usage.Special	Facility	Funding	Recognized	[Member]Special	Facility	Funding	Recognized
Revenue	derived	from	water	tap	and	construction	fee.Water	Tap	and	Construction	Fee	[Member]Water	Tap	and	Construction	Fee	Consulting	fees	are	fees	receives,	typically	on	a	monthly	basis,	from
municipalities	and	area	water	providers	along	the	I-70	corridor,	for	contract	operations	services.Consulting	Fees	[Member]Consulting	Fees	Non-refundable	fee	charged	to	customers	to	connect	to	wastewater
systems.Wastewater	Tap	Fees	Lot	sales	from	agreement	with	builder.Lot	Sales	-	Agreement	with	Builder	[Member]Lot	Sales	-	Agreement	with	Builder	Phase	1	development.Phase	1	Development	Represents	the
information	pertaining	to	phase	2	developmentPhase	2	Development	Represents	the	information	relating	to	First	subphase.Phase	2A	Represents	the	information	relating	to	Second	subphase.Phase	2B	Represents
the	information	relating	to	Third	subphase.Phase	2C	Represents	information	pertaining	to	water	tap	fee	recognized	excluding	waste	water	tap	fee.Water	Tap	Fees	Recognized	Excluding	Waste	Water	Tap	Fee
[Member]Water	tap	fee	recognized	excluding	waste	water	tap	fee	Customer	[Axis]	Customer	[Domain]	Homebuilder	[Member]Homebuilder	[Member]Homebuilder	Disaggregation	of	Revenue	[Line	Items]	Revenue
Recognition	[Abstract]	Number	of	Operating	SegmentsNumber	of	operating	segmentsNumber	of	business	lines	The	single	family	equivalent	number	of	persons	in	single	family	house	for	assessing	water	usage
service	fee.Water	Usage,	Service	Fee,	Per	Single	Family	Equivalent	Number	of	Persons	in	Single	Family	HouseWater	usage,	service	fee,	per	single	family	equivalent	number	of	persons	in	single	family	house
Water	delivered	to	customers	during	the	period.Water	delivered	to	customersWater	delivered	to	customers	Percentage	of	water	used	for	oil	and	gas	exploration.Percentage	of	Water	used	for	Oil	and	Gas
ExplorationPercentage	of	water	used	for	oil	and	gas	exploration	Contract	with	Customer,	LiabilityBalanceBalanceDeferred	revenue	Land	[Abstract]	The	cumulative	cash	received	from	customers	as	progress
payments	on	projects	that	have	been	partially	completed.Cumulative	Proceeds	From	Customers	For	Progress	PaymentsCumulative	proceeds	from	sale	of	lots	Deferred	RevenueDeferred	revenue	related	to	lots
sold	Number	of	lots	to	be	developed	in	a	phase.Number	Of	Lots	In	a	PhaseNumber	of	lots	Represents	the	number	of	customers.Number	of	CustomersNumber	of	customers	Represents	information	pertaining	to
number	of	milestone	payments.Number	of	Milestone	PaymentsNumber	of	milestone	payments	The	number	of	finished	lots	sold.Number	of	Finished	Lots	SoldFinished	lots	sold	Number	of	lots	under	contract	with
homebuilder.Number	Of	Lots	Under	Contract	With	HomebuilderNumber	of	lots	under	contract	with	homebuilder	Number	of	lots	retained	for	use	in	build-to-rent	business.Number	Of	Lots	Retained	For	Use	In
Build	To	Rent	BusinessNumber	of	lots	retained	for	use	in	build-to-rent	business	Number	of	subphases	in	which	the	lots	are	developed.Number	Of	SubphasesNumber	of	subphases	Number	of	lots	to	be
constructed	in	a	subphase.Number	Of	Lots	In	a	SubphaseNumber	of	lots	to	be	constructed	in	a	subphase	Cumulative	amount	of	revenue	recognized	over	time	based	on	the	costs	incurred	to	date	compared	to
total	expected	costs	for	full	completion	of	lots	at	Sky	Ranch.Contract	with	Customer,	Cumulative	Revenue	RecognizedCumulative	revenue	recognized	Percentage	of	completion	of	buildings.Percentage	of
Completion	of	BuildingsPercentage	of	completion	of	buildings.	Expected	delivery	period	for	lots	sold.Expected	delivery	period	for	lots	soldExpected	delivery	period	for	lots	sold	Related	Party
Transaction	[Table]	Special	Facility	Funding	fees	received,	typically	in	advance,	from	developers	to	build	infrastructure	that	is	normally	the	responsibility	of	the	developer	because	the	facilities
service	only	the	developer's	property.Special	Facility	Projects	[Member]	Related	Party	Transaction	[Line	Items]	Reimbursable	Costs,	Net	[Abstract]	Number	of	service	agreements	for	project	management
services.Number	of	Service	AgreementsNumber	of	service	agreements	for	project	management	services	The	percentage	of	actual	construction	costs	of	Sky	Ranch	Community	Authority	Board	(CAB)-eligible	public
improvements	charged	as	a	project	management	fee.Project	Management	Fee	PercentageProject	management	fee	Related	Party	Transaction,	RateInterest	rate	Segments	[Axis]	Segments	[Domain]	The	water	and
wastewater	resource	development	segment	is	operated	on	a	vertically	integrated	basis	whereby	the	Company	owns	or	controls	the	water	and	infrastructure	required	to	(i)	withdraw,	treat,	store	and	deliver
water	(i.e.,	water	rights,	wells,	diversion	structures,	pipelines,	reservoirs	and	treatment	facilities	required	to	extract	and	use	the	water);	(ii)	collect,	treat,	store	and	reuse	wastewater	(i.e.,	we
design,	build,	and	operate	water	treatment	and	wastewater	reclamation	facilities);	and	(iii)	treat	and	deliver	reclaimed	water	for	irrigation	use	(i.e.,	we	use	and	reuse	our	valuable	water	supplies
through	non-potable	irrigation	systems	to	irrigate	parks	and	open	spaces).Water	and	Wastewater	Resource	Development	SegmentWater	and	Wastewater	Resource	Development	Segment	Development	of	the	Sky	Ranch
Master	Planned	Community	to	provide	residential,	commercial,	retail,	and	light	industrial	lots.	Land	development	activities	include	the	design,	permitting,	and	construction	of	all	of	the	horizontal
infrastructure,	including,	storm	water,	drainage,	roads,	curbs,	sidewalks,	parks,	open	space,	trails	and	other	infrastructure	to	deliver	"ready	to	build"	finished	lots	to	home	builders	and	commercial
customers.Land	Development	SegmentLand	Development	Contract	with	Customer,	Contract	Asset,	Contract	Liability,	and	Receivable	[Abstract]Deferred	Revenue	Amount	of	revenue	recognized	from	the	balance	of
obligation	to	transfer	good	or	service	to	customer	for	which	consideration	from	customer	has	been	received	or	is	due.Contract	with	Customer,	Liability,	Revenue	Recognized	during	PeriodRevenue	recognized
Amount	of	revenue	recognized	that	was	from	current	period	increase	in	the	balance	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	from	customer	has	been	received	or	is
due.Revenue	Recognized	From	Current	Period	Increase	In	Contract	LiabilityRevenue	deferred	Oil	and	Gas	Lease	Payments	[Abstract]Oil	and	Gas	Lease	Payments	[Abstract]	Oil,	Productive	Well,	Number	of
Wells,	NetNumber	of	wells	that	have	been	drilled	Share-Based	Payment	Arrangement,	Noncash	Expense	[Abstract]Share-Based	Compensation	[Abstract]	Unrecognized	Tax	Benefits,	Income	Tax	Penalties	and
Interest	AccruedUnrecognized	tax	benefits,	accrued	interest	or	penalties	Unrecognized	Tax	Benefits,	Interest	on	Income	Taxes	ExpenseUnrecognized	tax	benefits,	interest	expense	recognized	Unrecognized
Tax	BenefitsUnrecognized	tax	benefits	Significant	Change	in	Unrecognized	Tax	Benefits	is	Reasonably	Possible,	Amount	of	Unrecorded	BenefitChange	in	unrecognized	tax	positions	Fair	Value,	by	Balance
Sheet	Grouping	[Table]	Fair	Value	Hierarchy	and	NAV	[Axis]	Fair	Value	Hierarchy	and	NAV	[Domain]	Fair	Value,	Inputs,	Level	1	[Member]Quoted	Prices	in	Active	Markets	for	Identical	Assets	(Level	1)	Fair
Value,	Inputs,	Level	2	[Member]Significant	Other	Observable	Inputs	(Level	2)	Fair	Value,	Inputs,	Level	3	[Member]Significant	Unobservable	Inputs	(Level	3)	Fair	Value,	Balance	Sheet	Grouping,	Financial
Statement	Captions	[Line	Items]	Financial	Instruments,	Financial	Assets,	Balance	Sheet	Groupings	[Abstract]Fair	Value	Measurements	[Abstract]	Number	of	assets	available	in	each	level	of	input.Number	of
AssetsNumber	of	assets	Number	of	liabilities	available	in	each	level	of	input.Number	of	LiabilitiesNumber	of	liabilities	Water	system	to	extend	water	service	to	customers	located	on	and	off	the	Lowry
Range.Rangeview	Water	System	[Member]Rangeview	water	system	Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights.Rangeview	Water	Supply	[Member]Rangeview
water	supply	Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	located	in	different	part	of	the	country	classified	as	other.Water	Supply	-	Other
[Member]Water	supply	-	Other	Land	zoned	under	master	planned	community	along	the	I-70	corridor	east	of	Denver,	Colorado	which	includes	rights	to	water	and	oil	and	gas	mineral	rights	and	has	been	zoned
for	residential,	commercial	and	retail	uses	and	cost	associated	with	the	development	of	lots.Sky	Ranch	Water	Rights	and	Other	Costs	[Member]Sky	Ranch	water	rights	and	other	costs	Pipeline	service
connecting	Sky	Ranch	water	system	to	Rangeview's	water	system.Sky	Ranch	Pipeline	[Member]Sky	Ranch	pipeline	Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage
rights.Lost	Creek	Water	Supply	[Member]Lost	Creek	water	supply	Reserved	ground	water	and	water	system	to	provide	water	services	to	the	county	for	use	at	the	Arapahoe	County	fairgrounds	located	in	west
of	the	Lowry	Range.Fairgrounds	Water	And	Water	System	[Member]Fairgrounds	water	and	water	system	Service	agreement	right	to	provide	water	services	to	all	users	of	water	services	within	the	boundaries
and	service	area	of	the	Elbert	86	District	and	for	operating	and	maintaining	the	Elbert	86	District's	water	system.Wild	Pointe	Service	Rights	[Member]Wild	Pointe	service	rights	The	Sky	Ranch	District	is
an	operation	Funding	Agreement	with	one	of	the	Sky	Ranch	Districts	obligating	the	Company	to	advance	funding	to	the	Sky	Ranch	District	for	the	operation	and	wise	water	system.Rangeview	Sky	Ranch	And
Wise	Water	Systems	[Member]Rangeview	Sky	Ranch	And	Wise	Water	Systems	Wells	in	the	East	Cherry	Creek	Valley	Water	and	Sanitation	District	(ECCV).Eccv	Wells	[Member]Eccv	Wells	Furniture	and	Fixtures
[Member]Furniture	and	fixtures	Vehicles	[Member]Trucks	and	heavy	equipment	Water	Distribution	[Member]Water	system	general	(pumps,	valves,	etc.)	Computer	Equipment	[Member]Computers	Equipment	used	for
the	primary	purpose	of	water	supply	services.Water	Equipment	[Member]Water	equipment	Software	Development	[Member]Software	Other	Machinery	and	Equipment	[Member]Other	Machinery	and	Equipment	Property,
Plant	and	Equipment,	Net	[Abstract]	Amount	before	accumulated	depreciation,	depletion	and	amortization	of	water	and	water	system	assets	used	in	the	normal	conduct	of	business.Water	And	Water	Systems,
GrossWater	And	Water	Systems,	Gross	Amount	of	accumulated	depreciation,	depletion	and	amortization	for	water	and	water	system	assets	used	in	the	normal	conduct	of	business.Accumulated	Depreciation,
Depletion	and	Amortization,	Water	And	Water	SystemsAccumulated	depreciation	and	depletion	Depreciation,	Depletion	and	Amortization	[Abstract]	DepreciationDepreciation	Construction	in	Progress
[Member]Construction	in	progress	Represents	information	pertaining	to	single	family	rental	homes.Single	Family	Rental	Homes	The	amount	of	costs	incurred	for	construction	projects.Costs	Incurred,
Construction	CostsConstruction	costs	incurred	The	amount	of	construction	cost	capitalized	during	the	reporting	period.Construction	Cost	Capitalized	Property,	Plant	and	Equipment,	AdditionsInvestment	in
infrastructure	The	number	of	single	family	houses	construction	capitalized.Number	of	Additional	Units	of	Single	Family	Construction	CapitalizedNumber	of	additional	units	of	single	family	construction
capitalized	Number	of	new	single	rental	homes	for	which	contracts	has	been	signed	with	construction	set	to	begin	in	2025.Contract	Signed,	Number	of	New	Single	Rental	HomesNumber	of	new	single	rental
homes	Number	of	additional	rental	homes	constructed.Number	of	Additional	Rental	Homes	ConstructedNumber	of	additional	rental	homes	constructed	Number	of	additional	rental	homes	rented.Number	of
Additional	Rental	Homes	RentedNumber	of	additional	rental	homes	rented	The	Number	of	lots	reserved	for	single	family	rental	units.Number	of	Lots	Reserved	for	Single	Family	Rental	UnitsNumber	of	Lots
Reserved	for	Single	Family	Rental	Units	Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	located	in	Lowry	Range.Lowry	Range	[Member]Lowry	Range
Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	located	in	Lowry	range	and	amended	and	restated	lease	agreement.Rangeview	Water	Agreements
[Member]Rangeview	Water	Agreements	The	Rangeview	District	is	a	quasi-municipal	corporation	and	political	subdivision	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater	service
to	the	Lowry	Range	and	other	approved	areas.	and	Land	Board	which	oversee	the	allocation	and	use	of	water	resources.Rangeview	and	Land	Board	[Member]Rangeview	and	Land	Board	Related	Party	Transaction
[Axis]	Related	Party	Transaction	[Domain]	Formed	by	Rangeview	and	nine	other	governmental	or	quasi-governmental	water	providers	pursuant	to	the	South	Metro	WISE	Authority	Formation	and	Organizational
Intergovernmental	Agreement,	dated	December	31,	2013	(the	"SM	IGA"),	to	enable	the	members	of	SMWA	to	participate	in	the	regional	water	supply	project	known	as	the	Water	Infrastructure	Supply	Efficiency
partnership	("WISE")	created	by	the	WISE	Partnership	Agreement.SMWA	[Member]SMWA	Inventory	[Axis]	Inventory	[Domain]	Ground	water	is	the	water	found	underground	in	the	cracks	and	spaces	in	soil,	sand
and	rock.Ground	Water	[Member]Ground	Water	The	Company	owns	the	Export	Water	and	intends	to	use	it	to	provide	wholesale	water	and	wastewater	services	to	customers	off	the	Lowry	Range,	including
customers	of	the	Rangeview	District	and	other	governmental	entities	and	industrial	and	commercial	customers.Export	Water	[Member]Export	Water	Refers	to	top	layer	of	a	body	of	water.Surface	Water
[Member]Surface	Water	Minimum	[Member]Minimum	Water	Supply	and	Water	System	[Abstract]Rangeview	Water	Supply	and	Water	System	[Abstract]	The	volume	of	water	purchased	from	the	Water	Infrastructure
Supply	Efficiency	(WISE)	partnership	during	the	period.Volume	of	Water	PurchasedVolume	of	received	metered	waterVolume	of	water	purchased	Property,	Plant	and	Equipment,	NetApproximately	investments	in
water	and	water	systems	Number	of	water	wells	permit	and	structure	acquired.Number	of	Water	Wells	Permits	and	StructureNumber	of	water	wells	permits	and	structure	The	aggregate	amount	of	gross	volume
water.Aggregate	Gross	Volume	of	WaterAggregate	gross	volume	The	additionally	right,	assuming	completion	of	the	substitution	of	groundwater	for	surface	water,	the	Company	has	the	exclusive	right	to
provide	water	and	wastewater	service.Additional	Volume	of	WaterAdditional	volume	of	water	Number	of	surrounding	municipal	water	and	wastewater	service	providers	used	as	a	benchmark	for	rates	and
charges.Number	of	Municipal	Water	and	Wastewater	Service	ProvidersNumber	of	surrounding	municipal	water	and	wastewater	service	providers	used	as	a	benchmark	for	rates	and	charges	Royalty	as	a	percentage
of	gross	revenues	from	the	sale	or	disposition	of	water	during	the	period.Royalty	Percentage	of	gross	revenuesRoyalty	as	a	percentage	of	gross	revenues	The	percentage	of	royalty	on	tap	fees	during	the
period.Royalty	on	Tap	Fees	PercentageRoyalty	on	tap	fees	percentage	Royalty	ExpenseAnnual	royalty	payments	Operating	Lease,	ExpenseOperating	lease	expense	Period	of	time	between	increases	in	annual	rent
based	on	the	Consumer	Price	Index	for	Urban	Customers,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days.Term	of	No	Increase	in
Annual	RentPeriod	of	time	when	there	is	no	increase	in	annual	rent	The	percentage	of	remaining	gross	revenues	after	the	Land	Board	royalty.Percentage	of	Remaining	Gross	Revenue	RetainedPercentage	of
remaining	gross	revenue	retained	The	percentage	of	wastewater	tap	fees	recognized	as	income	during	the	period.Percentage	of	Wastewater	Tap	FeesPercentage	of	wastewater	tap	fees	recognized	as	income	The
percentage	of	wastewater	usage	fees	recognized	as	income	during	the	period.Percentage	of	Wastewater	Usage	FeesPercentage	of	wastewater	usage	fees	recognized	as	income	The	number	of	members	to	deliver
water	of	the	SMWA,	Denver	Water	and	Aurora	Water.Number	of	Members	to	Deliver	WaterNumber	of	members	Fairgrounds	Water	and	Water	System	[Abstract]The	Arapahoe	County	Fairgrounds	Water	and	Water	System
[Abstract]	Oil	and	Gas,	Capitalized	Exploratory	Well	CostOil	and	gas	capitalized	exploratory	well	cost	The	capacity	of	the	water	tank.Capacity	of	Water	TankCapacity	of	water	tank	Ditch	water	is	the
stagnant	and	dirty	water,	that	has	collected	in	a	ditch.Ditch	Water	[Member]Ditch	water	Ground	water	is	the	water	found	underground	in	the	cracks	and	spaces	in	soil,	sand	and	rock.Deep	Ground	Water
[Member]Deep	ground	water	Lost	Creek	Water	Supply	[Abstract]The	Lost	Creek	Water	Supply	[Abstract]	The	cost	of	the	water	and	land	portions	of	the	asset	acquisition.Cost	of	water	and	land	portions	of
asset	acquisitionCost	of	water	and	land	portions	of	asset	acquisition	Service	to	Customers	[Abstract]Service	to	Customers	Not	on	the	Lowry	Range	[Abstract]	Property,	Plant	and	Equipment,	Gross	The
number	of	single	family	equivalent	water	connections	for	which	Elbert	86	District's	water	system	currently	provides	water	service.Number	of	Single	Family	Equivalent	Water	ConnectionsNumber	of	single
family	equivalent	water	connections	Lessor,	Lease,	Description	[Table]	The	entity	leasing	the	oil	&	gas	property.Anadarko	E&P	Company,	L.P	[Member]Anadarko	E&P	Company,	L.P	The	entity	leasing	the	oil	&
gas	property.Bison	Oil	and	Gas	LLP	[Member]	Lessor,	Lease,	Description	[Line	Items]	Oil	and	Gas,	Undeveloped	Acreage,	Net	Period	for	recognize	revenue	which	reported	as	deferred	or	unearned
revenue.Deferred	Revenue,	Revenue	Recognized	TermTerm	period	of	lease	Quasi-municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of	providing	service	to	the	Company's	Sky
Ranch	property.Sky	Ranch	[Member]Sky	Ranch	Acquired	land	with	water	right	to	increase	supply	located	in	Weld	County.Lost	Creek	Land	[Member]Lost	Creek	Land	The	acquired	farms	land	were	in	order	to
correct	dry-up	covenant	issues	related	to	water	only	farms	and	currently	leased	all	three	farms	for	dry	land	grazing.Arkansas	River	Land	[Member]Arkansas	River	Land	Land	and	Mineral	Interests
[Abstract]Land	and	Mineral	Rights	[Abstract]	Area	of	land	sold	to	home	builders	for	the	purpose	of	building	residential	homes.Area	Of	Land	SoldArea	of	land	sold	(in	acres)	LandLand	Oil	and	Gas,
Capitalized	Cost,	before	Accumulated	Depreciation,	Depletion,	Amortization,	and	Valuation	Allowance,	Mineral	Interest,	Proved	PropertyDevelopment	costs	Carrying	amount	at	the	balance	sheet	date	of	land
and	mineral	rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive	payment	in	the	form	of	a	royalty	for	the	extraction	of	minerals,	net	of	amortization.Land	and	Mineral	RightsNet	land	and
mineral	interests	held	for	development	The	amount	of	reimbursable	costs	incurred	on	behalf	of	related	party.Reimbursable	Costs	Incurred,	Related	PartyReimbursable	public	improvement	costs	The	amount	of
project	management	fees	receivable	from	related	party.Project	Management	Fees	Receivable,	Related	PartyProject	Management	Fees	Receivable,	Related	Party	Represents	information	pertaining	to	number	of
payments	made	using	excess	fees	and	taxes	earned.Number	of	Payments	Made	Using	Excess	Fees	and	Taxes	EarnedNumber	of	other	payments	made	Proceeds	from	Interest	ReceivedProceeds	from	Interest	Received
The	amount	of	increase	in	notes	receivable	during	the	period.Notes	Receivable,	AdditionsAdditions	Proceeds	from	Related	Party	DebtPayments	receivedPayments	receivedPartial	reimbursement	of	note
receivable	Asset	Acquisition	[Table]	Asset	Acquisition	[Axis]	Asset	Acquisition	[Domain]	Asset	Acquisition	[Line	Items]	Participating	interests	liability	as	of	the	balance	sheet	date.Participating
Interests	LiabilityParticipating	interests	liability	Potential	third-party	obligation	as	of	the	balance	sheet	date.Potential	Third-Party	Obligation,	BalancesTotal	Potential	Third-Party	Obligation	Fair
Value	Disclosure,	off-Balance-Sheet	Risks,	Amount,	LiabilityContingent	liability	The	percentage	of	original	recorded	liability	as	compared	to	total	original	liability.Percentage	of	Original	Recorded
Liability	to	Original	Total	LiabilityPercentage	of	original	recorded	liability	compared	to	original	total	liability	The	percentage	of	each	payment	remitted	to	Comprehensive	Amendment	Agreement	(CAA)
holders	allocated	to	the	recorded	liability	account.Percentage	of	Payment	Allocated	to	Recorded	Liability	AccountPercentage	of	payment	remitted	to	CAA	holders	allocated	to	recorded	liability	account
Amount	of	obligations	related	to	participating	interests	acquired	by	the	company.Amount	of	Obligations	Related	to	Participating	Interests	AcquiredAmount	of	CAA	obligations	acquired	Represents
information	pertaining	to	remaining	amount	of	obligations	related	to	participating	interests.Remaining	Amount	Of	Obligations	Related	To	Participating	InterestsRemaining	CAA	obligations	The	percentage	of
net	proceeds	of	export	water	allocated	after	payment	of	land	board	royalty.Percentage	of	Net	Proceeds	from	Sale	of	Export	Water	AllocatedPercentage	of	net	proceeds	from	sale	of	export	water	allocated
Minimum	amount	of	cash	payments	made	by	the	company	to	acquire	obligations	related	to	participating	interests.Minimum	Cash	Payment	Made	To	Acquire	Obligations	Related	To	Participating	Interests	Accrued
Liabilities,	Current	[Line	Items]Accrued	Liabilities,	Current	[Line	Items]	Accrued	Salaries,	CurrentAccrued	compensation	Other	Accrued	Liabilities,	CurrentOther	operating	payables	Accrual	for	Taxes
Other	than	Income	Taxes,	CurrentProperty	taxes	Operating	Lease,	Liability,	CurrentOperating	lease	liabilities,	currentOperating	lease	obligations	Operating	Lease,	Liability,	Current,	Statement	of
Financial	Position	[Extensible	Enumeration]	Accrued	Professional	Fees,	CurrentProfessional	fees	Accrued	Rent,	CurrentRental	deposits	Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Next	Rolling
12	MonthsWithin	1	year	Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling	Year	TwoYear	2	Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling	Year	ThreeYear	3	Long-Term	Debt,
Maturities,	Repayments	of	Principal	in	Rolling	Year	FourYear	4	Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling	Year	FiveYear	5	Long-Term	Debt,	Maturities,	Repayments	of	Principal	in
Rolling	after	Year	FiveThereafter	Long-Term	Debt,	GrossTotal	principal	payments	Debt	Issuance	Costs,	NetDeferred	financing	costs	Long-Term	DebtTotal	principal	payments,	net	Schedule	of	Long-Term	Debt
Instruments	[Table]	Debt	Instrument	[Axis]	Debt	Instrument,	Name	[Domain]	Represents	information	pertaining	to	Single-Family	Rental	Home	Note	Payable.Single-Family	Rental	Home	Notes	[Member]Single-
Family	Rental	Home	Note	Payable	Represents	information	pertaining	to	Single-Family	Rental	Home	Note	one.Single-Family	Rental	Home	Notes	One	[Member]SFR	Note	1	Represents	information	pertaining	to
Single-Family	Rental	Home	Note	two.Single-Family	Rental	Home	Notes	Two	[Member]SFR	Note	2	Debt	Instrument	[Line	Items]	The	number	of	single	family	homes	being	constructed	by	the	Company	at	the	Sky	Ranch
Master	Planned	Community	that	will	be	owned,	maintained	and	rented	to	qualified	renters.Number	of	Single	Family	Homes	Being	ConstructedNumber	of	single	family	homes	being	constructed	Debt	Instrument,
Face	AmountDebt	Instrument,	Face	AmountAggregate	principal	amount	Debt	Instrument,	Interest	Rate,	Stated	PercentageDebt	Instrument,	Interest	Rate,	Stated	Percentage	Debt	Instrument,	Basis	Spread	on
Variable	RateBasis	spread	on	variable	rate	Debt	Instrument,	Variable	Interest	Rate,	Type	[Extensible	Enumeration]	Debt	Instrument,	Interest	Rate,	Effective	PercentageEffective	interest	rate	Floor
interest	rate	on	a	debt	instrument.Debt	Instrument,	Floor	Interest	RateFloor	interest	rate	Ceiling	interest	rate	on	a	debt	instrument.Debt	Instrument,	Ceiling	Interest	RateCeiling	interest	rate	The
number	of	interest	only	payments	on	a	debt	instrument.Debt	Instrument,	Number	of	Interest	Only	PaymentsDebt	Instrument,	Number	of	Interest	Only	Payments	The	number	of	principal	and	interest	payments	on
a	debt	instrument.Debt	Instrument,	Number	of	Principal	and	Interest	PaymentsDebt	Instrument,	Number	of	Principal	and	Interest	PaymentsDebt	Instrument	Interest	Rate	Increase	Decrease	Debt	Instrument,
Periodic	PaymentDebt	Instrument,	Periodic	Payment	Debt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	PaidDebt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	Paid	The	number	of
single	family	rental	homes	secured	for	debt.Number	of	Single	Family	Rental	Homes	secured	for	DebtSingle	family	rental	homes	secured	for	debt	Ratio	of	debt	repayments	to	net	income.Debt	Service	Coverage
RatioDebt	service	coverage	ratio	Amount	of	minimum	required	EBITDA.Minimum	Required	EBITDAMinimum	EBITDA	Debt	Instrument,	TermDebt	Instrument,	Term	The	renewal	term	of	debt	instrument.Debt	Instrument,
Renewal	TermDebt	instrument,	renewal	term	The	additional	renewal	term	of	debt	instrument.Debt	Instrument,	Additional	Renewal	TermDebt	Instrument,	additional	renewal	term	Percentage	addition	to	interest
rate	in	case	of	default.Debt	Instrument,	Percentage	of	Default	Interest	RateDebt	Instrument	,	Percentage	of	Default	Interest	Rate	Represents	information	relating	to	Lost	Creek	Loan.Lost	Creek	Loan
[Member]Lost	Creek	Note	Payable	Subsequent	Event	Type	[Axis]	Subsequent	Event	Type	[Domain]	Subsequent	Event	[Member]Subsequent	Event	Scenario	[Axis]	Scenario	[Domain]	Represents	information	relating	to
payment	beginning	on	July	28,	2025.Payment	Beginning	on	July	28,	2025	[Member]Payment	Beginning	on	July	28,	2025	Represents	information	relating	to	payment	beginning	on	July	28,	2027.Payment	Beginning
on	July	28,	2027	[Member]Payment	Beginning	on	July	28,	2027	Volume	of	water	rights	acquired.Water	Rights	Acquired	In	VolumeWater	Rights	Acquired	In	Volume	Debt	Instrument,	Periodic	Payment,
InterestMonthly	interest	only	payments	amortization	period,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.Debt	Instrument,
Amortization	PeriodDebt	Instrument,	Amortization	Period	Credit	Facility	[Axis]	Credit	Facility	[Domain]	Line	of	Credit	[Member]Line	of	Credit	Represents	information	pertaining	to	irrevocable	letters	of



credit.Irrevocable	Letters	of	Credit	[Member]Irrevocable	Letters	of	Credit	Represents	information	pertaining	to	irrevocable	letters	of	credit.Letters	of	Credit	2021	[Member]Letters	of	Credit	2021
Represents	information	pertaining	to	irrevocable	letters	of	credit.Letters	of	Credit	2023	[Member]Letters	of	Credit	2023	Represents	information	pertaining	to	irrevocable	letters	of	credit.Letters	of
Credit	2024	[Member]Letters	of	Credit	2024	Line	of	Credit	Facility,	Maximum	Borrowing	CapacityLine	of	Credit	Facility,	Maximum	Borrowing	Capacity	Long-Term	Line	of	Credit,	Noncurrent	Partnership
Agreement	which	provides	right	to	purchase	of	certain	infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water.WISE
Partnership	[Member]WISE	Partnership	The	number	of	governmental	or	quasi-governmental	water	providers	included	in	the	South	Metro	WISE	Authority	(SMWA).Number	of	Governmental	and	Quasi-governmental
Water	ProvidersNumber	of	governmental	or	quasi-governmental	water	providers	included	in	SMWA	Payments	to	Acquire	Water	SystemsPayments	for	water	LONG-TERM	OBLIGATIONS	AND	OPERATING	LEASE	[Abstract]
Lessee,	Lease,	Description	[Table]	Lessee,	Lease,	Description	[Line	Items]	Lease,	Cost	[Abstract]Lease	Commitments	[Abstract]	Area	of	Real	Estate	PropertyArea	of	office	and	warehouse	The	area	of	office
and	warehouse	subleases	terminated.Area	of	Office	and	Warehouse,	Sublease,	Terminated	Lessee,	Operating	Lease,	Term	of	ContractOperating	lease	term	The	amount	of	rental	expense	payable	per	month	for
operating	leases.Operating	Leases	Monthly	Base	RentMonthly	base	rent	of	operating	lease	The	number	of	option	to	extend	in	lease	term.Number	of	Option	to	Extend	in	Lease	termNumber	of	option	to	extend	in
lease	term	Lessee,	Operating	Lease,	Renewal	TermOperating	lease	extension	term	Lessee,	Operating	Lease,	Existence	of	Option	to	Extend	[true	false]	The	percentage	of	increase	in	monthly	payment	after
twelve	months.Percentage	of	Increase	in	Monthly	Payment	After	Twelve	MonthsPercentage	of	increase	in	monthly	payment	after	12	months	Operating	Lease,	PaymentsPayment	against	lease	obligation,	operating
lease	Assets	and	Liabilities,	Lessee	[Abstract]ROU	Lease	Assets	and	Lease	Liabilities	[Abstract]	Operating	Lease,	Liability	[Abstract]Lease	Liabilities	[Abstract]	Operating	Lease,	LiabilityTotal	lease
liability	Operating	Lease,	Weighted	Average	Remaining	Lease	TermWeighted	average	remaining	lease	term	(in	years)	Operating	Lease,	Weighted	Average	Discount	Rate,	PercentWeighted	average	discount	rate
Schedule	of	Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award	[Table]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items]	Dividends,	Preferred	Stock
[Abstract]Preferred	Stock	[Abstract]	Preferred	Stock	Liquidating	PreferenceLiquidation	preference	(in	dollars	per	share)	The	proceeds	from	sale	or	disposition	of	export	water	rights,	that	will	trigger
for	payment	of	proceeds	in	the	form	of	dividends.Proceeds	from	sale	or	disposition	of	export	water	rights,	trigger	for	payment	in	dividends	The	threshold	amount	for	proceeds	from	the	sale	or	disposition
of	Export	Water	rights	that	would	be	paid	in	the	form	of	a	dividend	to	Series	B	Preferred	Shareholders.Threshold	for	Proceeds	or	Sale	of	Export	Water	Rights	to	be	Paid	in	Form	of	DividendThreshold	for
proceeds	or	sale	of	export	water	rights	to	be	paid	in	the	form	of	a	dividend	Plan	Name	[Axis]	Plan	Name	[Domain]	Equity	incentive	plan	for	Executives,	eligible	employees,	consultants	and	non-employee
directors	of	the	company.2014	Equity	Plan	[Member]2014	Equity	Plan	Represents	the	member	information	pertaining	to	2024	Equity	Incentive	Plan	(2024	Equity	Plan).Equity	Incentive	Plan	2024	[Member]2024
Equity	Plan	Represents	the	member	information	pertaining	to	2014	Equity	Plan	(2014	Equity	Plan)	and	2024	Equity	Incentive	Plan	(2024	Equity	Plan).Equity	Plan	2014	and	Equity	Incentive	Plan	2024
[Member]2014	and	2024	Equity	Plan	Grantee	Status	[Axis]	Grantee	Status	[Domain]	Recipient,	of	award	granted	under	share-based	payment	arrangement,	over	whom	grantor	does	not	exercise	nor	has	right	to
exercise	sufficient	control	to	establish	employer-employee	relationship	based	on	law	of	pertinent	jurisdiction.Non-Employee	Board	Members	[Member]Non-Employee	Board	Members	Represents	the	information
pertaining	to	six	non-employee	board	members.Share-Based	Payment	Arrangement,	Six	Nonemployee	Board	Member	[Member]Six	Nonemployee	Board	Member	Represents	the	information	pertaining	to	one	non-employee
board	members.Share-Based	Payment	Arrangement,	One	Nonemployee	Board	Member	[Member]One	Nonemployee	Board	Member	Common	Stock,	Capital	Shares	Reserved	for	Future	IssuanceShares	reserved	for	issuance	(in
shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	AuthorizedAuthorized	shares	of	common	stock	for	issuance	(in	shares)	Share-Based	Compensation	Arrangement	by
Share-Based	Payment	Award,	Shares	Issued	in	PeriodShares	issued	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Number	of	Shares	Available	for	GrantShares	available	for
grant	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Expirations	in	PeriodOptions	expired	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Fair	Value	Assumptions,	Expected	TermExpected	term	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	GrossGranted	(in	shares)	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	ValueGranted	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Forfeitures	in	PeriodOptions	cancelled	(in	shares)	Share	Price	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	NumberOutstanding,	end	of	period
(in	shares)Outstanding,	beginning	of	period	(in	shares)Outstanding	(in	shares)	This	element	represents	number	of	board	members	in	company.Number	of	Board	Members	Share-Based	Compensation	Arrangement	by
Share-Based	Payment	Award,	Options,	Forfeitures	and	Expirations	in	PeriodForfeited	or	expired	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,
NumberOptions	exercisable	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Exercise	PriceOutstanding,	end	of	period	(in	dollars	per
share)Outstanding,	beginning	of	period	(in	dollars	per	share)	Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Exercise	PriceGranted	(in
dollars	per	share)	Share-Based	Compensation	Arrangements	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period,	Weighted	Average	Exercise	PriceExercised	(in	dollars	per	share)	Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Forfeitures	and	Expirations	in	Period,	Weighted	Average	Exercise	PriceForfeited	or	expired	(in	dollars	per	share)	Share-Based	Compensation
Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,	Weighted	Average	Exercise	PriceOptions	exercisable	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Outstanding,	Weighted	Average	Remaining	Contractual	Term	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,	Weighted	Average	Remaining	Contractual
TermWeighted	average	remaining	contractual	term,	options	exercisable	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Intrinsic	ValueApproximate	aggregate
intrinsic	value,	outstanding	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercisable,	Intrinsic	ValueApproximate	aggregate	intrinsic	value,	options	exercisable	Represents
information	pertaining	to	equity	plan	2014	and	equity	plan	2024.Equity	Plan2014	And	Equity	Plan2024	[Member]2014	Equity	Plan	and	2024	Equity	Plan	Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Nonvested,	Number	of	Shares	[Roll	Forward]Number	of	Options	[Roll	Forward]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Nonvested,	Number	of
SharesNon-vested	options	outstanding,	end	of	period	(in	shares)Non-vested	options	outstanding,	beginning	of	period	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,
Vested,	Number	of	SharesVested	(in	shares)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Nonvested	Options	Forfeited,	Number	of	SharesForfeited	(in	shares)	Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Nonvested,	Weighted	Average	Grant	Date	Fair	Value	[Abstract]	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Option,
Nonvested,	Weighted	Average	Exercise	PriceNon-vested	options	outstanding,	end	of	period	(in	dollars	per	share)Non-vested	options	outstanding,	beginning	of	period	(in	dollars	per	share)	Share-Based
Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Vested,	Weighted	Average	Grant	Date	Fair	ValueVested	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Nonvested	Options	Forfeited,	Weighted	Average	Grant	Date	Fair	ValueForfeited	(in	dollars	per	share)	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Additional
Disclosures	[Abstract]	The	weighted	average	grant-date	fair	value	of	options	vested	during	the	reporting	period	as	calculated	by	applying	the	disclosed	option	pricing	methodology.Share-based
Compensation	Arrangement	by	Share-based	Payment	Award,	Fair	Value	of	Options	VestedFair	value	of	options	vested	Share-Based	Payment	Arrangement,	Nonvested	Award,	Cost	Not	yet	Recognized,
AmountUnrecognized	compensation	expenses	Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Vested	and	Expected	to	Vest,	Outstanding,	Weighted	Average	Remaining	Contractual
TermWeighted-average	period	for	options	expected	to	vest	Class	of	Warrant	or	Right,	OutstandingOutstanding	warrants	to	purchase	common	stock	(in	shares)	Class	of	Warrant	or	Right,	Exercise	Price	of
Warrants	or	RightsWarrants	exercise	price	(in	dollars	per	share)	Period	between	issuance	and	expiration	of	outstanding	warrant	and	right	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents
reported	fact	of	one	year,	five	months,	and	thirteen	days.Class	of	Warrant	or	Right,	Expiration	TermWarrants	expiration	period	Number	of	warrants	(or	share	units)	exercised	during	the	current
period.Class	of	Warrant	or	Right,	Outstanding,	ExercisedWarrants	exercised	(in	shares)	Concentration	Risk	[Table]	Concentration	Risk	Type	[Axis]	Concentration	Risk	Type	[Domain]	Customer	Concentration
Risk	[Member]Customer	Concentration	Risk	Concentration	Risk	Benchmark	[Axis]	Concentration	Risk	Benchmark	[Domain]	Revenue,	Segment	Benchmark	[Member]Revenue	Accounts	Receivable	[Member]Accounts
Receivable	Represents	information	pertaining	to	Lennar.Lennar	[Member]Lennar	This	member	information	is	pertaining	to	Melody	(DR	Horton).Melody	(DR	Horton)	[Member]Melody	(DR	Horton)	Represents
information	pertaining	to	oil	and	gas	operator.Oil	&	gas	operators	[Member]Oil	&	gas	operators	A	homebuilder	in	Colorado.KB	Home	[Member]KB	Home	Represents	information	pertaining	to
challenger.Challenger	[Member]Challenger	The	water	and	wastewater	fees	for	all	homes	combined	at	Sky	Ranch	and	not	one	individual	home.Sky	Ranch	homes	and	Sky	Ranch	CAB	in	the	aggregate[Member]Sky	Ranch
CAB	Represents	the	information	pertaining	to	National	Heritage	Academies.National	Heritage	Academies	[Member]	Concentration	Risk	[Line	Items]	Concentration	Risk,	PercentageConcentration	risk	percentage
Operating	Loss	Carryforwards	[Table]	Income	Tax	Jurisdiction	[Axis]	Income	Tax	Jurisdiction	[Domain]	Domestic	Tax	Jurisdiction	[Member]Federal	State	and	Local	Jurisdiction	[Member]State	and	Local
Jurisdiction	Operating	Loss	Carryforwards	[Line	Items]	Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract]	Current	Income	Tax	Expense	(Benefit)Current	income	tax	expense	Deferred	Income	Tax
Expense	(Benefit)Deferred	income	tax	expense	Income	Taxes	Paid,	Net	[Abstract]	Components	of	Deferred	Tax	Assets	and	Liabilities	[Abstract]Deferred	Tax	Assets	(Liabilities)	[Abstract]	Deferred	Tax
Liabilities,	Property,	Plant	and	EquipmentDepreciation	and	depletion	Deferred	Tax	Assets,	Tax	Deferred	Expense,	Compensation	and	Benefits,	Share-Based	Compensation	CostNon-qualified	stock	options
Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	Accrued	LiabilitiesAccrued	compensation	Deferred	Tax	Assets,	Deferred	IncomeDeferred	revenues	Deferred	Tax	Assets,	OtherOther	Deferred
Tax	Liabilities,	NetNet	deferred	tax	liability	Income	Tax	Expense	(Benefit),	Effective	Income	Tax	Rate	Reconciliation,	Amount	[Abstract]Effective	Income	Tax	Rate	Reconciliation	[Abstract]	Effective
Income	Tax	Rate	Reconciliation	at	Federal	Statutory	Income	Tax	Rate,	AmountExpected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21%	Effective	Income	Tax	Rate	Reconciliation,	State	and
Local	Income	Taxes,	AmountState	taxes,	net	of	federal	benefit	Effective	Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Other,	AmountPermanent	and	other	differences	Effective	Income	Tax	Rate
Reconciliation,	Tax	Expense	(Benefit),	Share-Based	Payment	Arrangement,	AmountStock	Compensation	Effective	Income	Tax	Rate	Reconciliation,	Other	Adjustments,	AmountOther	Effective	Income	Tax	Rate
Reconciliation,	at	Federal	Statutory	Income	Tax	Rate,	PercentStatutory	federal	tax	rate	N/ANet	Operating	Loss	Carryforwards	AbstractNet	Operating	Loss	Carryforwards	[Abstract]	Operating	Loss
CarryforwardsNet	operating	loss	carryforwards	Defined	Contribution	Plan	[Table]	Defined	Contribution	Plan	Disclosure	[Line	Items]401(k)	PLAN	Defined	Contribution	Plan,	Employer	Matching	Contribution,
Percent	of	Employees'	Gross	PayEmployer	matching	401(k)	contribution	percentage	Defined	Contribution	Plan,	Maximum	Annual	Contributions	Per	Employee,	PercentEmployee	401(k)	contribution	percentage
Defined	Contribution	Plan,	Maximum	Annual	Contributions	Per	Employee,	AmountMaximum	employee	contribution	Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after
one	year	of	service.Defined	Contribution	Plan	Employers	Matching	Contribution	Annual	Vesting	Percentage	First	AnniversaryVesting	percentage	after	first	anniversary	Percentage	of	employer's	matching
contributions	to	a	defined	contribution	plan	that	vests	after	two	years	of	service.Defined	Contribution	Plan	Employers	Matching	Contribution	Annual	Vesting	Percentage	Second	AnniversaryVesting
percentage	after	second	anniversary	Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	three	years	of	service.Defined	Contribution	Plan	Employers	Matching
Contribution	Annual	Vesting	Percentage	Third	AnniversaryVesting	percentage	after	third	anniversary	Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	four
years	of	service.Defined	Contribution	Plan	Employers	Matching	Contribution	Annual	Vesting	Percentage	Four	AnniversaryVesting	percentage	after	fourth	anniversary	The	minimum	age	of	employees	to
participate	in	plans,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.Defined	Contribution	Plan	Minimum	Age	Of	Employees	To
Participate	In	PlanMinimum	age	of	employees	to	participate	in	401(k)	plan	The	minimum	service	period	required	for	employee	to	participate	in	plan,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'
represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.Defined	Contribution	Plan	Minimum	Requisite	Service	Period	To	Participate	In	PlanMinimum	requisite	service	period	to	participate
in	401(k)	plan	Defined	Contribution	Plan,	CostTotal	expense	recorded	Schedule	of	Segment	Reporting	Information,	by	Segment	[Table]	Segment	Reporting	Information	[Line	Items]	Segment	Reporting
Information,	Income	(Loss)	before	Income	Taxes	[Abstract]Segment	Information	Abstract	The	aggregate	cost	of	goods	produced	and	sold	and	services	rendered	during	the	reporting	period,	excluding	depletion
and	depreciation.Cost	of	Revenue,	excluding	depletion	and	depreciationCost	of	revenue	Gross	ProfitSegment	profit	Reconciliation	of	Assets	from	Segment	to	Consolidated	[Table]	Consolidation	Items	[Axis]
Consolidation	Items	[Domain]	Operating	Segments	[Member]Operating	Segments	Segment	Reporting,	Reconciling	Item,	Corporate	Nonsegment	[Member]Corporate	Community	Authority	Board	[Member]Community
Authority	Board	[Member]Community	Authority	Board	Unsecured	loan	extended	to	the	Rangeview	District	in	1995	for	borrowings	of	up	to	$250,000.Loan	Receivable	[Member]Loan	Receivable	Note	receivable	that
extended	funding	to	the	Rangeview	District	in	January	2014	for	day-to-day	operations.Note	Receivable	[Member]Note	Receivable	The	Facilities	Funding	and	Acquisition	Agreement	(FFAA),	entered	into	on
September	18,	2018,	with	an	effective	date	of	November	13,	2017,	which	supersedes	and	consolidates	the	previous	funding	agreements	between	the	Company	and	the	Sky	Ranch	Community	Authority	Board	(CAB)
and	the	Company	and	Sky	Ranch	Metropolitan	District	No.	5.Facilities	Funding	and	Acquisition	Agreement	[Member]Facilities	Funding	and	Acquisition	Agreement	The	services	related	to	water	and	wastewater
treatment.Water	And	Wastewater	Services	[Member]Water	And	Wastewater	Services	Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB.Rangeview	District,	Sky	Ranch	Districts,	and	Sky
Ranch	CAB	[Member]Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB	This	member	information	is	pertaining	to	Rangeview	District	and	the	Sky	Ranch	CAB.Rangeview	District	and	the
Sky	Ranch	CAB	[Member]Rangeview	District	and	the	Sky	Ranch	CAB	Represents	information	pertaining	to	Sky	Ranch	Metropolitan	District	No.	1.Sky	Ranch	Metropolitan	District	No	1	[Member]Sky	Ranch
Metropolitan	District	No.	1	Related	Party	Transaction,	Amounts	of	Transaction	Investments	in	and	Advance	to	Affiliates,	Subsidiaries,	Associates,	and	Joint	Ventures	The	rate	charged	for	WISE	water.Water
Rate	Payments	to	Fund	Long-Term	Loans	to	Related	Parties	Financing	Receivable,	after	Allowance	for	Credit	LossNotes	receivable	For	an	unclassified	balance	sheet,	principal	amounts	due	from	parties
associated	with	the	reporting	entity	as	evidenced	by	a	written	promise	to	pay.Notes	Receivable,	Related	Parties,	PrincipalBorrowings	under	notes	receivable	Interest	ReceivableAccrued	interest	on	notes
receivable	Amount	of	payment	to	construct	utility	pipelines.Payment	to	Construct	Utility	PipelinesAmount	of	payment	to	construct	utility	pipelines	Number	of	employees	who	are	members	of	the	board	of
directors.Number	of	Employee	Board	of	DirectorsNumber	of	Employee	Board	of	Directors	Number	of	independent	board	who	are	members	of	the	board	of	directors.Number	of	Independent	Board	of	DirectorsNumber
of	Independent	Board	of	Directors	Maximum	capacity	that	may	be	utilized	as	part	of	the	loan	extended	as	of	the	balance	sheet	date.Loan	extended,	Maximum	CapacityLoan	extended,	Maximum	Capacity	Amount	of
estimated	cost	for	improvements	for	Sky	Ranch	with	respect	to	earthwork,	erosion	control,	streets,	drainage	and	landscaping.Related	Party	Estimated	CostRelated	Party	Estimated	Cost	Antidilutive
Securities	Excluded	from	Computation	of	Earnings	Per	Share,	AmountAnti-dilutive	securities	excluded	from	computation	of	earnings	per	share	(in	shares)	Earnings	Per	Share	Reconciliation
[Abstract]Earnings	Per	Share	[Abstract]	Weighted	Average	Number	of	Shares	Outstanding,	Diluted,	AdjustmentEffect	of	dilutive	securities	(in	shares)	Subsequent	Event	[Table]	Senior	Notes	[Member]Senior
bonds	Senior	Subordinated	Notes	[Member]Subordinate	bonds	Subsequent	Event	[Line	Items]	The	area	of	land	purchased.Area	of	land	PurchasedArea	of	land	EX-101.PRE	17	pcyo-20240831_pre.xml	EX-101.PRE	XML
19	R1.htm	IDEA:	XBRL	DOCUMENT

Document	and	Entity
Information	-	USD	($)

12	Months	Ended
Aug.	31,	2024 Nov.	11,	2024 Feb.	29,	2024

Document	and	Entity	Information 	 	 	
Document	Type 10-K 	 	
Document	Annual	Report true 	 	
Document	Period	End	Date Aug.	31,	2024 	 	
Document	Transition	Report false 	 	
Securities	Act	File	Number 0-8814 	 	
Entity	Registrant	Name PURE	CYCLE	CORPORATION 	 	
Entity	Incorporation,	State	or	Country	Code CO 	 	
Entity	Tax	Identification	Number 84-0705083 	 	
Entity	Address,	Address	Line	One 34501	E.	Quincy	Avenue,	Bldg.	1,	Suite	D 	 	
Entity	Address,	City	or	Town Watkins 	 	
Entity	Address,	State	or	Province CO 	 	
Entity	Address,	Postal	Zip	Code 80137 	 	
City	Area	Code 303 	 	
Local	Phone	Number 292	–	3456 	 	
Title	of	12(b)	Security Common	Stock	1/3	of	$.01	par	value 	 	
Trading	Symbol PCYO 	 	
Security	Exchange	Name NASDAQ 	 	
Entity	Well-known	Seasoned	Issuer No 	 	
Entity	Voluntary	Filers No 	 	
Entity	Current	Reporting	Status Yes 	 	
Entity	Interactive	Data	Current Yes 	 	
Entity	Filer	Category Non-accelerated	Filer 	 	
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Entity	Small	Business true 	 	
Entity	Emerging	Growth	Company false 	 	
ICFR	Auditor	Attestation	Flag false 	 	
Document	Financial	Statement	Error	Correction false 	 	
Entity	Shell	Company false 	 	
Entity	Public	Float 	 	 $	170,688,000
Entity	Common	Stock,	Shares	Outstanding 	 24,073,094 	
Entity	Central	Index	Key 0000276720 	 	
Current	Fiscal	Year	End	Date --08-31 	 	
Document	Fiscal	Period	Focus FY 	 	
Document	Fiscal	Year	Focus 2024 	 	
Amendment	Flag false 	 	
Auditor	Name Forvis	Mazars,	LLP 	 	
Auditor	Location Denver,	CO 	 	
Auditor	Firm	ID 686 	 	
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CONSOLIDATED	BALANCE
SHEETS	-	USD	($)
$	in	Thousands

Aug.	31,	2024 Aug.	31,	2023

Current	assets: 	 	
Cash	and	cash	equivalents $	22,113 $	26,012
Trade	accounts	receivable,	net 1,472 1,092
Land	under	development 3,647 1,726
Reimbursable	public	improvements	and	project	management	fees 10,100 	
Income	taxes	receivable 	 551
Prepaid	expenses	and	other	assets 530 346
Total	current	assets 37,862 29,727
Restricted	cash 3,245 2,475
Investments	in	water	and	water	systems,	net 60,486 57,798
Construction	in	progress 3,161 5,457
Single-family	rental	units 5,059 4,490
Land	and	mineral	rights: 	 	
Held	for	development 3,683 4,652
Held	for	investment	purposes 451 451
Other	assets 1,164 1,359
Operating	leases	-	right	of	use	assets 158 357
Total	assets 147,354 133,216
Current	liabilities: 	 	
Accounts	payable 1,948 1,960
Income	taxes	payable 1,442 	
Deferred	lot	sales	revenue 2,173 1,661
Deferred	water	sales	revenue 	 69
Debt,	current	portion 64 31
Total	current	liabilities 9,349 6,503
Debt,	less	current	portion 6,821 6,885
Deferred	tax	liability,	net 1,395 1,352
Lease	obligations	-	operating	leases,	less	current	portion 87 242
Total	liabilities 17,652 14,982
Commitments	and	contingencies
SHAREHOLDERS'	EQUITY: 	 	
Series	B	preferred	shares:	par	value	$0.001	per	share,	25	million	authorized;	432,513	issued	and	outstanding	(liquidation	preference	of	$432,513)
Common	shares:	par	value	1/3	of	$.01	per	share,	40.0	million	authorized;	24,063,894	and	24,078,720	outstanding,	respectively 80 80
Additional	paid-in	capital 175,125 174,689
Accumulated	deficit (45,503) (56,535)
Total	shareholders'	equity 129,702 118,234
Total	liabilities	and	shareholders'	equity 147,354 133,216
Related	Party 	 	
Current	liabilities: 	 	
Accrued	liabilities 2,208 1,021
Nonrelated	Party 	 	
Current	liabilities: 	 	
Accrued	liabilities 1,514 1,761
Reimbursable	public	improvements	and	project	management	fees	|	Related	Party 	 	
Land	and	mineral	rights: 	 	
Notes	receivable	-	related	parties,	including	accrued	interest 30,864 24,999
Other	|	Related	Party 	 	
Land	and	mineral	rights: 	 	
Notes	receivable	-	related	parties,	including	accrued	interest $	1,221 $	1,451
XML	21	R3.htm	IDEA:	XBRL	DOCUMENT

CONSOLIDATED	BALANCE
SHEETS	(Parenthetical)	-

USD	($)
$	in	Thousands

Aug.	31,	2024 Aug.	31,	2023

SHAREHOLDERS'	EQUITY: 	 	
Common	stock,	par	value	(in	dollars	per	share) $	0.003 $	0.003
Common	stock,	shares	authorized	(in	shares) 40,000,000.0 40,000,000.0
Common	stock,	shares	outstanding	(in	shares) 24,063,894 24,078,720
Series	B	Preferred	Stock 	 	
SHAREHOLDERS'	EQUITY: 	 	
Preferred	stock,	par	value	(in	dollars	per	share) $	0.001 $	0.001
Preferred	stock,	shares	authorized	(in	shares) 25,000,000 25,000,000
Preferred	stock,	shares	issued	(in	shares) 432,513 432,513
Preferred	stock,	shares	outstanding	(in	shares) 432,513 432,513
Liquidation	preference $	432,513 $	432,513
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CONSOLIDATED	STATEMENTS
OF	INCOME	-	USD	($)

$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Revenues: 	 	
Total	revenues $	28,747 $	14,586
Cost	of	revenues: 	 	
Depletion	and	depreciation 1,504 1,658
Other 882 491
Total	cost	of	revenues 8,988 6,546
General	and	administrative	expenses 6,921 5,470
Depreciation 596 498
Operating	income 12,242 2,072
Other	income	(expense): 	 	
Interest	income	-	Investments 1,108 1,023
Oil	and	gas	royalty	income,	net 795 267
Oil	and	gas	lease	income,	net 69 75
Interest	expense,	net (439) (206)
Income	from	operations	before	income	taxes 15,632 6,220
Income	tax	expense (4,019) (1,521)
Net	income $	11,613 $	4,699
Earnings	per	common	share	-	basic	and	diluted 	 	
Basic	(in	dollars	per	share) $	0.48 $	0.20
Diluted	(in	dollars	per	share) $	0.48 $	0.19
Weighted	average	common	shares	outstanding: 	 	
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Weighted	average	common	shares	outstanding,	Basic	(in	shares) 24,083,001 24,031,068
Weighted	average	common	shares	outstanding,	Diluted	(in	shares) 24,140,946 24,106,067
Related	Party 	 	
Other	income	(expense): 	 	
Other,	net $	1,729 $	1,481
Nonrelated	Party 	 	
Other	income	(expense): 	 	
Other,	net 128 1,508
Water	service	operations 	 	
Cost	of	revenues: 	 	
Expenses 2,204 1,757
Metered	Water	Usage	-	Municipal	Customers 	 	
Revenues: 	 	
Total	revenues 788 504
Metered	Water	Usage-Commercial	Customers 	 	
Revenues: 	 	
Total	revenues 6,095 3,059
Wastewater	service	operations 	 	
Cost	of	revenues: 	 	
Expenses 691 675
Wastewater	treatment	fees 	 	
Revenues: 	 	
Total	revenues 343 302
Water	and	wastewater	tap	fees 	 	
Revenues: 	 	
Total	revenues 3,384 2,991
Lot	sales 	 	
Revenues: 	 	
Total	revenues 15,998 6,815
Project	management	fees 	 	
Revenues: 	 	
Total	revenues 707 283
Single-family	rentals 	 	
Revenues: 	 	
Total	revenues 481 165
Cost	of	revenues: 	 	
Expenses 188 73
Special	facility	projects	and	other 	 	
Revenues: 	 	
Total	revenues 951 467
Land	development	construction	costs 	 	
Cost	of	revenues: 	 	
Expenses 3,037 1,606
Project	management	costs 	 	
Cost	of	revenues: 	 	
Expenses $	482 $	286
XML	23	R5.htm	IDEA:	XBRL	DOCUMENT
CONSOLIDATED	STATEMENTS
OF	SHAREHOLDERS'	EQUITY	-

USD	($)
$	in	Thousands

Preferred	Stock Common	Stock Additional	Paid-in	Capital Accumulated	Deficit Total

Balance	at	Aug.	31,	2022 	 $	80 $	174,150 $	(61,234) $	112,996
Balance	(in	shares)	at	Aug.	31,	2022 432,513 23,980,645 	 	 	
Increase	(Decrease)	in	Stockholders'	Equity	[Roll	Forward] 	 	 	 	 	
Restricted	stock	grants 	 	 111 	 111
Restricted	stock	grants	(in	shares) 	 16,000 	 	 	
Stock	options	exercised	(in	shares) 	 63,877 	 	 	
Stock	granted	for	services 	 	 180 	 180
Stock	granted	for	services	(in	shares) 	 18,198 	 	 	
Share-based	compensation 	 	 248 	 248
Net	income 	 	 	 4,699 4,699
Balance	at	Aug.	31,	2023 	 $	80 174,689 (56,535) 118,234
Balance	(in	shares)	at	Aug.	31,	2023 432,513 24,078,720 	 	 	
Increase	(Decrease)	in	Stockholders'	Equity	[Roll	Forward] 	 	 	 	 	
Restricted	stock	grants 	 	 44 	 44
Restricted	stock	grants	(in	shares) 	 8,000 	 	 	
Stock	options	exercised	(in	shares) 	 17,456 	 	 	
Stock	granted	for	services 	 	 195 	 195
Stock	granted	for	services	(in	shares) 	 19,644 	 	 	
Share-based	compensation 	 	 197 	 197
Repurchases	of	common	stock 	 	 	 (581) (581)
Repurchases	of	common	stock	(in	shares) 	 (59,926) 	 	 	
Net	income 	 	 	 11,613 11,613
Balance	at	Aug.	31,	2024 	 $	80 $	175,125 $	(45,503) $	129,702
Balance	(in	shares)	at	Aug.	31,	2024 432,513 24,063,894 	 	 	
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CONSOLIDATED	STATEMENTS
OF	CASH	FLOWS	-	USD	($)

$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Cash	flows	from	operating	activities: 	 	
Net	income $	11,613 $	4,699
Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities: 	 	
Depreciation	and	depletion 2,100 2,156
Trade	accounts	receivable (380) 1,333
Accounts	payable	and	accrued	liabilities 973 1,262
Other	assets	and	liabilities 275 874
Share-based	compensation	expense 436 539
Deferred	income	taxes 43 277
Prepaid	expenses (184) 121
Amortized	discount	on	U.S.	Treasury	Bills 	 (256)
Deferred	water	sales	revenue (69) (501)
Land	under	development (5,014) (2,564)
Deferred	lot	sale	revenue 512 (2,614)
Taxes	payable	/	receivable 1,993 (3,081)
Net	cash	provided	by	(used	in)	operating	activities 2,212 (2,339)
Cash	flows	from	investing	activities: 	 	
Maturity	of	held-to-maturity	investments	in	U.S.	Treasury	Bills 	 15,256
Purchase	of	property	and	equipment (458) (394)
Investments	in	future	development	phases	at	Sky	Ranch (2,156) (1,686)
Construction	costs	of	single-family	rentals (291) (3,480)
Investments	in	water	and	water	systems (1,924) (3,937)
Payments	on	note	receivable	-	related	party,	other 100 	
Purchase	of	held-to-maturity	investments	in	U.S.	Treasury	Bills 	 (15,000)
Net	cash	used	in	investing	activities (4,729) (9,241)
Cash	flows	from	financing	activities: 	 	
Proceeds	from	notes	payable 	 3,000
Payments	on	notes	payable (31) (44)
Repurchases	of	common	stock (581) 	
Payments	to	contingent	liability	holders 	 (111)
Net	cash	(used	in)	provided	by	financing	activities (612) 2,845
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Net	change	in	cash,	cash	equivalents	and	restricted	cash (3,129) (8,735)
Cash,	cash	equivalents	and	restricted	cash	-	beginning	of	period 28,487 37,222
Cash,	cash	equivalents	and	restricted	cash	-	end	of	period 25,358 28,487
Cash	and	cash	equivalents 22,113 26,012
Restricted	cash 3,245 2,475
Total	cash,	cash	equivalents	and	restricted	cash 25,358 28,487
SUPPLEMENTAL	DISCLOSURE	OF	CASH	FLOW	INFORMATION 	 	
Cash	paid	for	income	taxes 2,056 947
Cash	paid	for	interest 417 142
SUPPLEMENTAL	DISCLOSURE	OF	NON-CASH	INVESTING	AND	FINANCING	ACTIVITIES: 	 	
Change	in	reimbursable	public	improvements	included	in	accounts	payable	and	accrued	liabilities 1,232 727
Change	in	investments	in	water	and	water	systems	included	in	accounts	payable	and	accrued	liabilities 131 808
Issuance	of	stock	for	compensation 211 111
Related	Party	|	Sky	Ranch	CAB 	 	
Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities: 	 	
Net	activity	for	notes	receivable	-	related	party,	reimbursable	public	improvements,	other (10,216) (4,253)
Related	Party	|	Rangeview	District 	 	
Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities: 	 	
Net	activity	for	notes	receivable	-	related	party,	reimbursable	public	improvements,	other $	130 $	(331)
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ORGANIZATION
12	Months	Ended
Aug.	31,	2024

ORGANIZATION 	
ORGANIZATION NOTE	1	–	ORGANIZATION

Pure	 Cycle	 Corporation	 (Company	 or	 Pure	 Cycle)	was	 incorporated	 in	 Delaware	 in	 1976	 and	 reincorporated	 in	 Colorado	 in	 2008.	 Pure	 Cycle	 currently	 operates	 in	 two	 reportable	 business	 segments:
(i)	wholesale	water	and	wastewater	services	and	(ii)	land	development.		Pure	Cycle	launched	its	single-family	rental	business	which	constructs	and	leases	single-family	homes	in	its	Sky	Ranch	neighborhood.
	Management	believes	the	single-family	rental	business	will	likely	become	its	third	operating	segment,	once	material.

Since	its	inception,	Pure	Cycle	has	accumulated	valuable	water	and	land	interests	and	has	developed	an	extensive	network	of	wholesale	water	production,	storage,	treatment	and	distribution	systems,	and
wastewater	collection	and	treatment	systems	which	serve	domestic,	commercial	and	industrial	customers	in	the	Denver	metropolitan	region.	Pure	Cycle’s	land	assets	are	located	along	the	bustling	and	high-
profile	I-70	corridor	in	the	Denver	metropolitan	region.	Through	its	land	development	segment,	Pure	Cycle	is	developing	Sky	Ranch,	a	930-acre	master	planned	community	located	four	miles	south	of	Denver
International	Airport.	Sky	Ranch	is	planned	to	include	a	mix	of	3,200	single-family	and	multifamily	residential	units,	including	more	than	200	single	family	residential	homes	owned	by	the	Company	for	rent,
and	over	two	million	square	feet	of	commercial,	retail,	and	industrial	space.
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES

12	Months	Ended
Aug.	31,	2024

SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES 	
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NOTE	2	–	SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES

Principles	of	Consolidation

The	consolidated	financial	statements	of	the	Company	include	the	accounts	of	Pure	Cycle	Corporation	and	its	two	wholly-owned	and	controlled	subsidiaries,	PCY	Holdings,	LLC	and	PCYO	Home	Rentals,
LLC.	Intercompany	accounts	and	transactions	have	been	eliminated	in	consolidation.

Use	of	Estimates

The	preparation	of	financial	statements	in	conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(GAAP)	requires	management	to	make	estimates	and	assumptions	that
affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the
reporting	period.	Estimates	are	used	to	account	for	certain	items	such	as	revenue	recognition,	reimbursable	costs	and	expenses,	costs	of	revenue	for	lot	sales,	share-based	compensation,	deferred	tax	asset
valuation,	and	the	useful	lives	and	recoverability	of	long-lived	assets.	Actual	results	could	differ	from	those	estimates.

The	Company	has	determined	 the	 reimbursable	public	 improvements,	project	management	 fees	and	 interest	 income	 related	 to	 the	Sky	Ranch	community	being	developed	by	Pure	Cycle	 is	probable	of
collectability.	 As	 a	 result	 of	 an	 established	 and	 growing	 tax	 base	 resulting	 from	 the	 success	 of	 the	 initial	 development,	 increases	 in	 housing	 values	 in	 Colorado,	 added	 mill	 levies,	 and	 additional
unencumbered	fees	received	by	the	Sky	Ranch	CAB,	Pure	Cycle	believes	repayment	of	the	public	improvements,	payment	of	the	project	management	fees,	and	interest	income	are	deemed	probable.	Based
on	this	Pure	Cycle	recognizes	these	items	in	the	consolidated	financial	statements	as	they	occur.	The	timing	and	amount	of	potential	payments	have	been	estimated	based	on	growth	trends	utilizing	current
assessed	values	and	historic	growth	rates	which	have	been	projected	to	current	and	contracted	lot	sales	through	the	contractual	obligation	period.

Cash	and	Cash	Equivalents

Cash	and	cash	equivalents	include	all	highly	liquid	debt	instruments	with	original	maturities	of	three	months	or	less.	The	Company	had	no	cash	equivalents	as	of	August	31,	2024	or	2023.	At	various	times
during	 the	 fiscal	 years	ended	August	31,	2024	and	2023,	 the	Company’s	main	operating	account	exceeded	 federally	 insured	 limits.	To	date,	 the	Company	has	never	 suffered	a	 loss	due	 to	 such	excess
balance.

Contract	Asset

Contract	assets	reflect	revenue	which	has	been	earned	but	not	yet	 invoiced.	Contract	assets	are	 transferred	to	receivables	when	the	Company	has	 the	right	 to	bill	such	amounts	and	they	are	 invoiced.
Contract	receivables	are	recorded	at	the	invoiced	amount	and	do	not	bear	interest.	Credit	is	extended	based	on	the	evaluation	of	a	customer’s	financial	condition	and	collateral	is	not	required.	At	August	31,
2024	and	August	31,	2023,	the	Company	had	no	contract	assets.

Land	Under	Development

The	land	under	development	account	primarily	includes	land	and	land	improvements	stated	at	cost	which	Pure	Cycle	is	developing	and	plans	to	sell.	Pure	Cycle	began	developing	its	Sky	Ranch	property	in
2017.	Pure	Cycle	capitalizes	certain	legal,	engineering,	design,	permitting,	land	acquisition,	and	construction	costs	related	to	the	development	at	Sky	Ranch	that	meet	the	Company’s	capitalization	criteria
for	improvements	to	a	lot.	These	costs	are	capitalized	as	incurred.	The	Company	uses	the	specific	identification	method	for	purposes	of	accumulating	land	development	costs	and	allocates	costs	to	each	lot	to
determine	the	cost	basis	for	each	lot	sold.	The	land	under	development	accounts	primarily	contains	costs	directly	attributable	to	lots	to	be	sold,	which	will	not	be	reimbursed,	but	will	be	expensed	as	land
cost	of	sales	as	lots	are	being	completed	and	sold	on	a	lot-by-lot	basis.		Additionally,	land	under	development	may	contain	accruals	related	to	retention	on	development	contracts	which	may	be	eligible	for
reimbursement	once	paid.

The	Company	measures	land	under	development	costs	as	a	current	asset	at	the	lower	of	the	carrying	value	or	net	realizable	value.	In	determining	net	realizable	value,	the	Company	primarily	relies	upon	the
most	 recent	 comparable	 sales	 prices.	 If	 recent	 sales	 prices	 are	 not	 available,	 the	 Company	will	 consider	 several	 factors,	 including,	 but	 not	 limited	 to,	 current	market	 conditions,	 nearby	 recent	 sales
transactions,	and	market	analysis	studies.	If	the	net	realizable	value	is	lower	than	the	current	carrying	value,	the	land	is	written	down	to	its	net	realizable	value.

Notes	Receivable	–	Sky	Ranch	CAB

As	noted	above	and	described	in	greater	detail	in	Note	5,	the	Sky	Ranch	CAB	is	responsible	for	building	certain	public	improvements	at	Sky	Ranch.		Through	various	funding,	the	Company	is	obligated	to
provide	 funding	 to	 the	 Sky	Ranch	CAB	 for	 public	 improvements,	which	 is	 reimbursable	 to	 the	Company.	 The	Company	 has	 determined	 the	 reimbursement	 of	 public	 improvement	 costs,	 for	which	 the
Company	has	 an	 enforceable	 right	 to	 payment,	 are	probable	 of	 collection.	 Therefore,	 the	Company	 recognizes	 the	 reimbursable	public	 improvements	 costs	 incurred	 to	date	 at	Sky	Ranch	 in	 the	Notes
receivable	–	related	party,	reimbursable	public	 improvements	and	project	management	 fees	account	on	the	accompanying	consolidated	balance	sheet.	The	Company	performs	a	quantitative	 impairment
assessment	by	estimating	the	fair	value	of	the	Notes	receivable	–	related	party	using	the	discounted	cashflow	method.

Concentration	of	Credit	Risk	and	Fair	Value

Financial	instruments	that	potentially	subject	the	Company	to	concentrations	of	credit	risk	consist	primarily	of	cash,	cash	equivalents	and	investments.	From	time	to	time,	the	Company	places	its	cash	in
money	market	instruments,	certificates	of	deposit	and	U.S.	government	treasury	obligations.	To	date,	the	Company	has	not	experienced	significant	losses	on	any	of	these	investments.

The	following	methods	and	assumptions	were	used	to	estimate	the	fair	value	of	each	class	of	financial	instrument	for	which	it	is	practicable	to	estimate	that	value.	The	Company	uses	a	fair	value	hierarchy
that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest	possible	level	of	significant	input	to	determine	where	within	the	fair	value	hierarchy	the	measurement	falls.	The
estimated	fair	value	measurements	in	Note	2	are	based	on	Level	2	of	the	fair	value	hierarchy.

Cash	and	cash	equivalents	–	The	Company’s	cash	and	cash	equivalents	are	reported	using	the	values	as	reported	by	the	financial	institution	where	the	funds	are	held.	These	securities	primarily	include
balances	in	the	Company’s	operating	and	savings	accounts.	The	carrying	amount	of	cash	and	cash	equivalents	approximate	fair	value.

Trade	accounts	 receivable	 –	 Trade	 accounts	 receivable	 are	 reported	 net	 of	 allowances	 for	 uncollectible	 accounts	 and	 the	 carrying	 values	 approximate	 fair	 value	 due	 to	 the	 short-term	nature	 of	 the
receivables.

Restricted	cash	–	The	Company	has	entered	into	eight	separate	cash-secured	performance	standby	letter	of	credit	agreements	with	its	primary	banks	to	provide	assurance	the	Company	will	perform	on
various	construction	agreements.	As	of	August	31,	2024,	the	eight
letters	of	credit	totaled	$3.4	million,	which	are	fully	secured	by	cash	held	in	restricted	accounts	at	the	banks,	which	approximates	its	fair	value	is	cash	is	held	in	savings	accounts.

Notes	receivable	–	related	parties	–	The	carrying	amounts	of	the	notes	receivable	–	related	parties	(with	the	Rangeview	Metropolitan	District	(Rangeview	District)	and	the	Sky	Ranch	CAB	approximate
their	fair	value	because	the	interest	rates	on	the	notes	currently	approximate	market	rates.

Accounts	payable	–	The	carrying	amounts	of	accounts	payable	approximate	fair	value	due	to	the	relatively	short	period	to	maturity	for	these	instruments.

Debt	–	The	carrying	amounts	of	the	Company’s	debt	approximate	fair	value	because	the	rates	are	floating	rates	based	on	the	prime	lending	rate,	which	approximates	market	rates.

Trade	Accounts	Receivable

The	Company	records	accounts	receivable	net	of	expected	credit	losses.	The	Company	has	recorded	expected	credit	losses	for	uncollectible	accounts	receivables	from	continuing	operations	totaling	less	than
$0.1	million	and	$0.1	million	for	the	periods	ended	August	31,	2024	and	2023.	The	expected	credit	losses	for	uncollectible	accounts	was	determined	based	on	lifetime	expected	credit	losses	using	an	aging
schedule	for	each	pool	of	trade	accounts	receivable.	Pools	are	determined	based	on	risk	characteristics	by	the	type	of	customer.

Recoverability	of	Long-Lived	Assets

The	Company	evaluates	its	long-lived	assets	for	impairment	if	the	Company	determines	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	an	asset	may	not	be	recoverable.	Estimates	of
future	cash	flows	and	timing	of	events	for	evaluating	long-lived	assets	for	 impairment	are	based	upon	management’s	assumptions	and	market	conditions.	If	any	of	 its	 long-lived	assets	are	deemed	to	be
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impaired,	the	amount	of	impairment	to	be	recognized	is	the	excess	of	the	carrying	amount	of	the	assets	over	its	fair	value.	Assets	to	be	disposed	of	are	reported	at	the	lower	of	the	carrying	amount	or	fair
value	less	costs	to	sell.	During	the	years	ended	August	31,	2024	and	2023,	the	Company	did	not	identify	any	indications	of	impairment	loss.

Capitalized	Costs	of	Water	and	Wastewater	Systems	and	Depreciation	and	Depletion	Charges

Costs	to	construct	water	and	wastewater	systems	that	meet	the	Company’s	capitalization	criteria	are	capitalized	as	incurred,	including	interest,	if	applicable,	and	depreciated	on	a	straight-line	basis	over
their	estimated	useful	 lives	of	up	 to	30	years.	The	Company	capitalizes	design	and	construction	costs	related	 to	construction	activities,	and	 it	capitalizes	certain	 legal,	engineering	and	permitting	costs
relating	to	the	adjudication	and	improvement	of	its	water	assets.

The	Company	depletes	its	water	assets	that	are	being	utilized	based	on	units	produced	(i.e.,	acre-feet	sold)	divided	by	the	total	volume	of	water	adjudicated	in	the	water	decrees.

Revenue	Recognition

The	Company	disaggregates	revenue	by	major	product	line	as	reported	on	the	consolidated	statements	of	income.

The	Company	currently	generates	revenues	through	its	two	business	segments.	Revenues	are	derived	through	its	wholesale	water	and	wastewater	business	and	through	the	sale	of	developed	land	primarily
for	residential	lots,	both	of	which	businesses	are	described	below.

Water	and	Wastewater	Resource	Development	Segment	Revenue

Pure	Cycle	generates	revenue	through	its	wholesale	water	and	wastewater	business	predominantly	from	the	items	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle
accounts	for	each	of	the	items	separately.

Monthly	water	usage	and	wastewater	treatment	fees	–	Pure	Cycle	provides	water	and	wastewater	services	to	customers,	for	which	the	customers	are	charged	monthly	usage	fees.	Water	usage	fees	are
assessed	to	customers	based	on	actual	metered	usage	each	month	plus
a	base	monthly	service	fee	assessed	per	single-family	equivalent	(SFE)	unit	served.	One	SFE	is	a	customer,	whether	residential,	commercial	or	industrial,	that	imparts	a	demand	on	the	Company’s	water	or
wastewater	systems	similar	to	the	demand	of	a	family	of	four	persons	living	in	a	single-family	house	on	a	standard-sized	lot.	Water	usage	pricing	is	based	on	a	tiered	pricing	structure.	Pure	Cycle	recognizes
wholesale	water	usage	revenue	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use	customers.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	“Export	Water”	and	other
portions	of	its	“Rangeview	Water	Supply”	off	the	“Lowry	Ranch”	are	reported	net	of	royalties	to	the	State	of	Colorado	Board	of	Land	Commissioners	(Land	Board).	Pure	Cycle	is	the	distributor	of	the	Export
Water	and	sets	pricing	for	the	sale	of	Export	Water.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	water	on	the	Lowry	Ranch	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by
the	Rangeview	District.	For	water	sales	on	the	Lowry	Ranch,	the	Rangeview	District	is	directly	selling	the	water	and	deemed	the	primary	distributor	of	the	water.	The	Rangeview	District	sets	the	price	for
the	water	sales	on	the	Lowry	Ranch.	See	further	description	of	“Export	Water,”	the	“Lowry	Ranch,”	and	the	“Rangeview	Water	Supply”	in	Note	4	under	“Rangeview	Water	Supply	and	Water	System.”

Pure	Cycle	also	sells	raw	water	for	industrial	uses,	mainly	to	oil	and	gas	companies	for	use	in	the	drilling	processes	(referred	to	as	“O&G	operations”).	O&G	operations	revenue	is	recognized	at	a	point	in
time	upon	delivering	water	to	its	governmental	customers’	end-use	customers,	unless	other	special	arrangements	are	made.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	delivered	1,818	acre-feet	and	964	acre-feet	of	water	to	customers.	Of	this,	77%	and	64%	was	sold	to	O&G	operators.

Pure	Cycle	recognizes	wastewater	 treatment	revenue	monthly	based	on	a	 flat	monthly	 fee	and	actual	usage	charges.	The	monthly	wastewater	 treatment	 fees	are	shown	net	of	amounts	retained	by	 the
Rangeview	District.	Costs	of	delivering	water	and	providing	wastewater	service	to	customers	are	recognized	as	incurred.

Water	and	wastewater	tap	fees	and	construction	fees/special	facility	funding	–	Pure	Cycle	has	various	water	and	wastewater	service	agreements,	components	of	which	may	require	the	payment	of	tap	fees.	A
tap	constitutes	a	right	to	connect	to	the	wholesale	water	and	wastewater	systems	through	a	service	line	to	a	residential	or	commercial	building	or	property,	and	once	granted,	the	customer	may	make	a
physical	 tap	 into	 the	wholesale	 line(s)	 to	connect	 its	property	 to	Pure	Cycle’s	water	and/or	wastewater	systems.	The	right	stays	with	the	property	upon	sale	or	 transfer.	Pure	Cycle	has	no	obligation	to
physically	connect	the	property	to	the	lines.	Once	connected	to	the	water	and/or	wastewater	systems,	the	customer	has	live	service	and	the	ability	to	receive	metered	water	deliveries	from	Pure	Cycle’s
system	and	send	wastewater	 into	Pure	Cycle’s	system.	Thus,	once	 the	connection	right	 is	granted,	 the	customer	has	 full	 control	of	 the	connection	right	as	 it	can	obtain	all	 the	benefits	 from	this	 right.
Therefore,	management	has	determined	that	tap	fees	are	separate	and	distinct	performance	obligations	that	are	recognized	at	a	point	in	time.

Pure	Cycle	recognizes	water	and	wastewater	tap	fee	revenue	when	Pure	Cycle	grants	the	right	for	the	customer	to	connect	to	the	water	or	wastewater	service	line	to	obtain	service,	and	the	customer	pays
the	tap	fee.	During	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$2.9	million	and	$2.5	million	of	water	tap	fee	revenue.	The	water	tap	fees	recognized	are	based	on	the	amounts	billed
by	the	Rangeview	District	to	customers,	after	deduction	of	royalties	due	to	the	Land	Board	for	water	taps,	if	applicable.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.5	million	and	$0.5	million	of	wastewater	tap	fee	revenue.

Pure	Cycle	 recognizes	 construction	 fees,	 including	 fees	 received	 to	 construct	 “special	 facilities,”	 over	 time	as	 the	construction	 is	 completed	because	 the	customer	 is	generally	 able	 to	use	 the	property
improvement	to	enhance	the	value	of	other	assets	during	the	construction	period.	Special	facilities	are	facilities	that	enable	water	to	be	delivered	to	a	single	customer	and	are	not	otherwise	classified	as	a
typical	wholesale	facility	or	retail	facility.	Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and	wastewater	systems	or	transmission	pipelines	to	transfer	water	from	one	location
to	 another	 are	 examples	 of	 special	 facilities.	Management	has	determined	 that	 special	 facilities	 are	 separate	 and	distinct	 performance	obligations	because	 these	projects	 are	 contracted	 to	 construct	 a
specific	water	and	wastewater	system	or	transmission	pipeline	and	typically	do	not	include	multiple	performance	obligations	in	a	contract	with	a	customer.	For	the	years	ended	August	31,	2024	and	2023,
Pure	Cycle	recognized	$0.1	million	and	less	than	$0.1	million	of	special	facilities	revenue.

As	of	August	31,	2024	and	2023,	Pure	Cycle	had	no	contract	liabilities	related	to	tap	and	construction	fee/special	facility	funding	revenue.

Consulting	fees	–	Pure	Cycle	can	receive,	typically	monthly,	fees	from	customers	including	municipalities	and	area	water	providers,	for	contract	operations	services.	Consulting	fees	are	recognized	monthly
based	on	a	flat	monthly	fee	plus	charges	for	additional	work	performed.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	less	than	$0.1	million	and	less	than	$0.1	million	of	consulting
fees.	These	fees	are	classified	in	Special	facility	projects	and	other	income.

Land	Development	Segment	Revenue

Pure	Cycle	generates	revenue	through	its	land	development	business	predominantly	from	the	sources	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for
each	of	the	items	separately.

Sale	of	finished	lots	–	Pure	Cycle	acquired	approximately	930	acres	of	land	zoned	as	a	Master	Planned	Community	known	as	Sky	Ranch.	Pure	Cycle	has	entered	into	multiple	purchase	and	sale	agreements
with	home	builders	pursuant	to	which	Pure	Cycle	agreed	to	sell,	and	each	builder	agreed	to	purchase,	finished	residential	lots	at	Sky	Ranch.	Per	our	agreements,	Pure	Cycle	is	obligated	to	deliver	finished
lots	for	which	we	develop	through	agreements	with	the	Sky	Ranch	CAB.		Pure	Cycle	began	Phase	1	in	March	2018	and	broke	ground	on	Phase	2	in	February	2021.	As	of	August	31,	2024,	Phase	1	is	complete
and	includes	509	lots,	of	which	505	were	sold	to	three	homebuilders	and	the	remainder	were	retained	by	Pure	Cycle	for	use	in	its	single-family	rental	business.	Phase	2	is	planned	to	have	886	lots	(792
allocated	for	sale	to	homebuilders	and	94	retained	for	use	in	the	single-family	rental	business)	and	is	being	developed	in	four	subphases	(referred	to	as	Phase	2A,	2B,	2C	and	2D).	Phase	2A	broke	ground	in
February	2021,	includes	a	total	of	229	lots,	of	which	219	lots	were	sold	to	home	builders	and	10	were	retained	for	use	in	the	single-family	rental	business.	Phase	2B	broke	ground	in	March	2023,	includes	a
total	of	211	lots,	of	which	194	lots	were	sold	to	home	builders	and	17	lots	were	retained	for	use	in	the	single-family	rental	business.		Phase	2C	broke	ground	in	March	2024,	includes	a	total	of	228	lots,	of
which	188	lots	were	sold	to	home	builders,	and	40	lots	were	retained	for	use	in	the	single-family	rental	business.

The	timing	of	cash	flows	from	Phase	2,	consistent	with	Phase	1,	includes	certain	milestone	deliveries,	including,	but	not	limited	to,	completion	of	governmental	approvals	for	final	plats,	installation	of	wet
utility	public	improvements,	and	final	completion	of	lot	deliveries.

Pure	Cycle	 sells	 lots	 at	 Sky	Ranch	 pursuant	 to	 distinct	 agreements	with	 each	 builder.	 These	 agreements	 require	 the	 same	 level	 of	 construction	 for	 all	 lots	 and	 builders,	 the	 primary	 difference	 in	 the
agreements	is	the	timing	of	payments	and	timing	of	the	transfer	of	ownership	of	the	lots.	Pure	Cycle’s	lot	sales	agreements	require	payments	under	one	of	the	two	following	structures:

(1) Upon	the	substantial	completion	of	the	finished	lot,	whereby	the	builder	pays	for	a	ready-to-build	finished	lot	and	the	sales	price	is	paid	in	a	lump-sum	upon	substantial	completion	of	the	finished	lot
(typically	subject	to	completion	of	related	public	improvements	by	Pure	Cycle,	through	our	development	agreement	with	the	Sky	Ranch	CAB)	that	is	permit	ready.	Depending	on	timing	of	delivery	of
the	 finished	 lot	 to	 the	 builder,	 Pure	Cycle	may	 still	 have	 unfulfilled	 contract	 performance	 obligations	 related	 to	 the	 timing	 of	 completion	 of	 public	 improvements	 and	 other	 amenities.	 	 If	 these
unfulfilled	obligations,	after	the	finished	lots	are	delivered,	are	deemed	other	than	insignificant,	the	company	follows	format	2	and	recognizes	revenue	over	time	based	on	the	estimated	progress
using	overall	costs	incurred	to	date	compared	to	total	estimated	costs	from	the	period	of	time	the	lot	is	delivered	until	the	remaining	performance	obligations	are	substantially	completed.

(2) As	certain	construction	milestones	are	achieved,	which	include	payments	due	as	follows	pursuant	to	a	lot	development	agreement	with	the	builder:	(i)	payment	upon	the	delivery	of	platted	lots	(which
requires	Pure	Cycle	to	deliver	deeded	title	to	individual	lots),	(ii)	a	second	payment	upon	the	completion	of	certain	infrastructure	milestones,	and	(iii)	final	payment	upon	the	delivery	of	the	finished
lot.	Typically	these	lots	are	also	subject	to	completion	of	related	public	improvements	by	the	Company,	through	our	development	agreement	with	the	Sky	Ranch	CAB,	after	all	three	payments	have
been	received.

Under	 the	 first	payment	 structure,	 the	builder	 (i.e.,	 the	customer)	 takes	control/ownership	of	 the	 lot	at	 the	 time	payment	 is	 received	and	 the	 lot	 is	 substantially	complete,	at	which	point	 the	Company
recognizes	revenue.	Under	the	second	payment	structure,	the	builder	takes	control/ownership	at	the	first	closing,	or	delivery	of	the	platted	lots.	Under	both	payment	scenarios	Pure	Cycle	has	subsequent
improvements	to	make	to	the	lot	to	either	improve	the	builder’s	lot	and/or	complete	its	performance	obligations	of	managing	the	construction	of	public	improvements	required	to	complete	the	neighborhood,
which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	Because	Pure	Cycle	has	obligations	remaining	under	the	contracts,	Pure	Cycle	accounts	for	lot	sales	revenue	over	time	as
construction	progresses,	with	progress	measured	based	upon	costs	 incurred	to	date	compared	to	total	expected	costs	for	a	particular	construction	phase	(i.e.	 for	Phases	2A,	2B	and	2C).	Any	revenue	in
excess	of	amounts	entitled	to	be	billed	is
reflected	on	the	balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue	recognized	are	recorded	as	deferred	revenue.	Pure	Cycle	does	not	have	any	material	significant	payment	terms
as	 all	 payments	 are	 expected	 to	 be	 received	within	 a	 few	months	 after	 invoicing.	 Pure	 Cycle	 adopted	 the	 practical	 expedient	 for	 financing	 components	 and	 does	 not	 need	 to	 account	 for	 a	 financing
component	of	these	lot	sales	as	the	delivery	of	lot	sales	is	expected	to	occur	within	one	year.

For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$16.0	million	and	$6.8	million	of	lot	sale	revenue	related	to	Phases	2A,	2B	and	2C	at	Sky	Ranch	for	recognition	of	the	performance
obligations	using	the	percentage-of-completion	methods	for	each	builder	contract	in	each	phase.

Since	development	of	Sky	Ranch	began	through	August	31,	2024,	Pure	Cycle	has	received	payments	 totaling	$18.4	million	 in	Phase	2A,	$17.3	million	 in	Phase	2B,	and	$3.4	million	 in	Phase	2C.	Of	 the
amounts	received	for	Phase	2A,	as	of	August	31,	2024,	$18.3	million	has	been	recognized	as	revenue	as	Phase	2A	is	approximately	99%	complete.	Of	the	amounts	received	for	Phase	2B,	as	of	August	31,
2024,	$16.0	million	has	been	recognized	as	revenue	as	Phase	2B	is	approximately	92%	complete.		Of	the	amounts	received	for	Phase	2C,	as	of	August	31,	2024,	$2.7	million	has	been	recognized	as	revenue
as	Phase	2C	is	approximately	27%	complete.	As	of	August	31,	2024,	$0.1	million	of	revenue	has	been	deferred	related	to	Phase	2A	contracts,	$1.3	million	of	revenue	has	been	deferred	related	to	Phase	2B
contracts,	and	$0.7	million	of	revenue	has	been	deferred	related	to	Phase	2C	contracts.	Deferred	revenue	will	be	recognized	over	time	as	the	Company	completes	its	performance	obligations	of	managing	the
completion	of	the	public	improvements	in	Phases	2A,	2B,	and	2C,	which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	We	anticipate	the	completion	of	Phase	2A	and	substantial
completion	of	Phases	2B	and	2C	by	the	end	of	fiscal	2025.

Reimbursable	Costs	for	Public	Improvements	–	The	Sky	Ranch	CAB	is	responsible	for	the	construction	of	certain	public	improvements	at	Sky	Ranch.	Public	improvements	are	items	that	are	not	associated
with	an	individual	lot	or	home,	but	can	be	used	by	the	public,	whether	living	in	Sky	Ranch	or	not.	Public	improvements	include	items	such	as	roads,	curbs,	sidewalks,	landscaping,	and	parks	but	also	includes
items	such	as	water	distribution	systems,	sewer	collection	systems,	storm	water	systems,	and	drainage	improvements.	These	public	improvements	are	constructed	pursuant	to	design	standards	specified	by
local	 governmental	 jurisdictions	 including	 the	 Sky	 Ranch	Metropolitan	District	Nos.	 1,	 3,	 4,	 5,	 6,	 7	 and	 8	 (collectively,	 the	 Sky	 Ranch	Districts),	 the	 Sky	 Ranch	CAB,	 Arapahoe	 County,	 and	 the	 local
stormwater	authority	and,	after	inspection	and	acceptance,	are	turned	over	to	the	applicable	governmental	entity	to	own,	operate	and	maintain.

Pursuant	to	agreements	between	the	Company	and	the	Sky	Ranch	CAB	(see	Note	15),	the	Company	is	obligated	to	provide	advance	funding	to	the	Sky	Ranch	CAB	related	to	the	construction	of	these	public
improvements	pursuant	to	a	note.	Because	public	improvements	are	utilized	by	more	than	just	a	single	home,	the	costs	are	typically	reimbursed	through	property	tax	assessments,	fees,	and	other	funding
mechanisms	like	municipal	bonds.

Although	the	Company	is	developing	Sky	Ranch	in	phases,	the	Sky	Ranch	CAB	collects	taxes	and	fees	for	the	entire	community	and	those	funds	are	available	to	repay	the	Company	regardless	of	the	location
of	the	public	improvement	(except	for	certain	regional	public	improvements).	Additional	information	about	the	amounts	spent	on	public	improvements	as	well	as	amounts	repaid	are	further	detailed	in	Note
5.

The	Company	evaluates	the	notes	receivable	-	related	parties,	reimbursable	public	improvements	for	indicators	of	impairment	each	reporting	period	by	estimating	the	fair	value	of	the	Notes	receivable	–
related	party	using	the	discounted	cashflow	method.	The	note	receivable	from	the	Sky	Ranch	CAB	bears	an	interest	rate	of	six	percent	(6%)	per	annum	until	paid.	To	date	no	impairment	has	been	recorded
for	the	reimbursable	amounts	on	the	note	receivable.



Project	management	services	–	Pursuant	to	two	Service	Agreements	for	Project	Management	Services	(Project	Management	Agreements)	with	the	Sky	Ranch	CAB,	Pure	Cycle	acts	as	the	project	manager
and	provides	the	services	required	to	deliver	the	Sky	Ranch	CAB-eligible	public	improvements	(see	discussion	of	reimbursable	public	improvements	above	and	in	Note	5),	including	but	not	limited	to	Sky
Ranch	CAB	compliance;	planning	design	and	approvals;	project	administration;	contractor	agreements;	and	construction	management	and	administration.	Pure	Cycle	is	responsible	for	all	expenses	it	incurs
in	the	performance	of	the	Project	Management	Agreements	and	is	not	entitled	to	any	reimbursement	or	compensation	except	as	set	forth	in	the	Project	Management	Agreements,	unless	otherwise	approved
in	advance	by	the	Sky	Ranch	CAB	in	writing.	Pure	Cycle	receives	a	project	management	fee	of	five	percent	(5%)	of	actual	qualifying	construction	costs	of	Sky	Ranch	CAB-eligible	public	improvements.	The
project	management	fee	is	based	only	on	the	actual	costs	of	the	improvements;	thus,	items	such	as	fees,	permits,	review	fees,	and	land	acquisition	or	any	other	costs	that	are	not	directly	related	to	the	cost	of
construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	not	included	in	the	calculation	of	the
project	 management	 fee.	 Other	 costs	 incurred	 by	 Pure	 Cycle	 that	 are	 not	 directly	 related	 to	 the	 construction	 of	 Sky	 Ranch	 CAB-eligible	 public	 improvements	 are	 included	 in	 the	 land	 under
development	account	and	accounted	for	in	the	same	manner	as	construction	support	activities	as	described	below.	Per	the	Project	Management	Agreements,	no	payment	is	required	by	the	Sky	Ranch	CAB
with	respect	to	project	management	fees	unless	and	until	the	Sky	Ranch	CAB	and/or	the	Sky	Ranch	Districts	have	sufficient	funds	from	tax	assessment,	fees	or	the	issuance	of	municipal	bonds	in	an	amount
sufficient	to	reimburse	Pure	Cycle	for	all	or	a	portion	of	advances	provided	or	expenses	incurred	for	construction	of	public	improvements	that	qualify	as	reimbursable	expenses.	Additional	information	on	the
Project	Management	fees	and	treatment	of	the	related	receivables	is	included	in	Note	5.

Construction	 support	 activities	 –	 Pure	Cycle	 performs	 certain	 construction	 activities	 at	Sky	Ranch.	 The	 activities	 performed	 include	 construction	 and	maintenance	 of	 the	grading	 erosion	 and	 sediment
control,	best	management	practices	and	other	construction-related	services.	The	Phase	2	activities	are	 invoiced	based	on	an	agreement	between	Pure	Cycle	and	 the	Sky	Ranch	CAB.	 	The	amounts	are
invoiced	and	recognized	as	special	facility	projects	revenue	and	is	a	component	in	trade	accounts	receivable,	net.	For	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.3	million	and
less	than	$0.4	million	related	to	construction	support	activities	at	Sky	Ranch.

Deferred	Revenue

As	noted	above,	the	Company	recognizes	certain	lot	sales	over	time	as	construction	activities	progress	for	lots	sold	pursuant	to	lot	development	agreements	and	not	when	payment	is	received.	Based	on	this,
the	Company	will	frequently	receive	milestone	payments	before	revenue	can	be	recognized	(i.e.	prior	to	the	Company	completing	cumulative	progress	which	faithfully	represents	the	transfer	of	goods	and
services	to	the	customer)	which	results	in	the	Company	recording	deferred	revenue.	The	Company	recognizes	this	revenue	into	income	as	control	of	lots	are	transferred	to	the	homebuilder,	generally	from
the	period	title	to	a	lot	is	transferred	until	all	construction	activities	(including	public	improvements)	for	that	phase	or	subphase	are	completed	and	turned	over	to	the	governmental	agency	that	will	maintain
the	asset.	As	construction	activities	progress,	which	 is	measured	based	on	the	amount	of	costs	 incurred	compared	to	 total	expected	costs	of	 the	project	 (i.e.	Phase	2A)	which	management	believes	 is	a
faithful	representation	of	the	transfer	of	goods	and	services	to	the	customer.

As	of	August	31,	2024	and	2023,	the	Company’s	deferred	revenue	along	with	the	changes	in	the	deferred	revenue	are	as	follows:

Three	Months	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	May	31,	2024 $ 13 $ 1,548 $ 1,561
Revenue	recognized (13) (8,244) (8,257)
Revenue	deferred - 8,869 8,869
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Three	Months	Ended	August	31,	2023
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	May	31,	2023 $ 13 $ 3,475 $ 3,488
Revenue	recognized (19) (1,984) (2,003)
Revenue	deferred 75 170 245
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730

Year	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730
Revenue	recognized (177) (16,302) (16,479)
Revenue	deferred 108 16,814 16,922
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Year	Ended	August	31,	2023

(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	August	31,	2022 $ 570 $ 4,275 $ 4,845
Revenue	recognized (576) (7,041) (7,617)
Revenue	deferred 75 4,427 4,502
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730

When	 recognized,	 the	 amounts	 reflected	 as	 unearned	 revenue	 will	 be	 recorded	 in	 lot	 sales,	 metered	 water	 usage	 from	 oil	 and	 gas	 operations,	 or	 Other	 income	 oil	 and	 gas	 lease	 income,	 net	 in	 the
consolidated	statements	of	income.

Royalty	and	Other	Obligations

Revenue	 from	the	sale	of	Export	Water	are	shown	net	of	 royalties	payable	 to	 the	Land	Board.	Revenue	 from	the	sale	of	water	on	 the	Lowry	Ranch	are	 invoiced	directly	by	 the	Rangeview	District,	and
a	percentage	of	such	collections	are	then	paid	to	the	Company	by	the	Rangeview	District.	Water	revenue	from	such	sales	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the
Rangeview	District.

Oil	and	Gas	Lease	Payments

As	further	described	in	Note	4	below,	on	March	10,	2011,	the	Company	entered	a	Paid-Up	Oil	and	Gas	Lease	(Sky	Ranch	O&G	Lease)	and	a	Surface	Use	and	Damage	Agreement	that	have	been	assigned	to
various	other	oil	and	gas	companies	as	a	 result	of	acquisitions.	Nine	wells	have	been	drilled	within	 the	Company’s	mineral	 interest	and	placed	 into	service	and	are	producing	oil	and	gas	and	accruing
royalties	to	the	Company.	During	the	years	ended	August	31,	2024,	and	2023,	the	Company	received	$0.8	million	and	$0.3	million,	in	royalties	attributable	to	these	wells.	The	Company	classifies	income
from	 lease	 and	 royalty	 payments	 as	 Other	 income	 in	 the	 consolidated	 statements	 of	 income	 as	 the	 Company	 does	 not	 consider	 these	 arrangements	 to	 be	 an	 operating	 business	 activity.	 Oil	 and	 gas
operations,	although	material	 in	certain	years,	are	deemed	a	passive	activity	as	the	Chief	Operating	Decision	Maker	(CODM)	does	not	actively	allocate	resources	to	these	projects;	 therefore,	 this	 is	not
classified	as	a	reportable	segment.

Share-based	Compensation

The	Company	maintains	a	stock	option	plan	for	the	benefit	of	its	employees	and	non-employee	directors.	The	Company	recognizes	share-based	compensation	costs	as	expenses	over	the	applicable	vesting
period	of	 the	 stock	award	using	 the	 straight-line	method.	The	compensation	costs	 to	be	expensed	are	measured	at	 the	grant	date	based	on	 the	 fair	 value	of	 the	award.	The	Company	has	adopted	 the
alternative	transition	method	for	calculating	the	tax	effects	of	share-based	compensation,	which	allows	 for	a	simplified	method	of	calculating	the	tax	effects	of	employee	share-based	compensation.	The
impact	on	the	income	tax	provision	for	the	granting	and	exercise	of	stock	options	during	each	of	the	years	ended	August	31,	2024	and	2023,	was	immaterial.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.4	million	and	$0.5	million	of	share-based	compensation	expense.

Income	Taxes

The	Company	uses	a	“more-likely-than-not”	threshold	for	the	recognition	and	de-recognition	of	tax	positions,	including	any	potential	interest	and	penalties	relating	to	tax	positions	taken	by	the	Company.	The
Company’s	policy	is	to	recognize	interest	and	penalties	accrued	on	any	unrecognized	tax	positions	as	a	component	of	income	tax	expense.	At	August	31,	2024,	the	Company	did	not	have	any
accrued	interest	or	penalties	associated	with	any	unrecognized	tax	benefits,	nor	was	any	interest	expense	recognized	during	the	year	ended	August	31,	2024.	The	Company	does	not	have	any	significant
unrecognized	tax	benefits	as	of	August	31,	2024.

The	Company	records	deferred	tax	assets	and	liabilities	for	the	estimated	future	tax	effects	of	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	amounts	reported	in	the	accompanying
consolidated	balance	sheets,	as	well	as	operating	losses	and	tax	credit	carryforwards.	The	Company	measures	deferred	tax	assets	and	liabilities	using	enacted	tax	rates	expected	to	be	applied	to	taxable
income	in	the	years	in	which	those	temporary	differences	are	expected	to	be	recovered	or	settled.

The	Company	files	income	tax	returns	with	the	Internal	Revenue	Service	and	the	State	of	Colorado.	The	tax	years	that	remain	subject	to	examination	are	fiscal	2019	through	fiscal	2024.	The	Company	does
not	believe	there	will	be	any	material	changes	in	its	unrecognized	tax	positions	over	the	next	12	months.

Earnings	per	Common	Share

Basic	earnings	per	common	share	is	computed	by	dividing	net	income	by	the	weighted-average	number	of	shares	outstanding	during	each	period.	Diluted	earnings	per	share	is	computed	similarly	but
reflects	the	potential	dilution	that	would	occur	if	dilutive	options	were	exercised	and	all	unvested	share-based	payment	awards	were	vested.	Certain	outstanding	options	are	excluded	from	the	diluted
earnings	per	share	calculation	because	they	are	anti-dilutive	(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).

Recently	Issued	Accounting	Pronouncements

The	Company	 continually	 assesses	 any	 new	 accounting	 pronouncements	 to	 determine	 their	 applicability.	When	 it	 is	 determined	 that	 a	 new	 accounting	 pronouncement	 affects	 the	Company’s	 financial
reporting,	the	Company	undertakes	a	study	to	determine	the	consequence	of	the	change	to	its	consolidated	financial	statements	and	to	ensure	that	there	are	proper	controls	in	place	to	ascertain	that	the
Company’s	consolidated	financial	statements	properly	reflect	the	change.	New	pronouncements	assessed	by	the	Company	recently	are	discussed	below:

In	June	2016,	the	FASB	issued	ASU	No.	2016-13,	Financial	Instruments	—	Credit	Losses:	Measurement	of	Credit	Losses	on	Financial	Instruments,	which	changes	the	impairment	model	for	most	financial
assets.		The	ASU	introduces	a	new	credit	loss	methodology,	Current	Expected	Credit	Losses	(“CECL”),	which	requires	earlier	recognition	of	credit	losses,	while	also	providing	additional	transparency	about
credit	 risk.	 Since	 its	 original	 issuance	 in	 2016,	 the	 FASB	has	 issued	 several	 updates	 to	 the	 original	 ASU.	 	 The	CECL	 framework	 utilizes	 a	 lifetime	 expected	 credit	 loss	measurement	 objective	 for	 the
recognition	of	 credit	 losses	 for	 loans,	held-to-maturity	 securities	and	other	 receivables	at	 the	 time	 the	 financial	 asset	 is	 originated	or	acquired.	The	expected	credit	 losses	are	adjusted	each	period	 for
changes	in	expected	lifetime	credit	losses.	The	methodology	replaces	the	multiple	existing	impairment	methods,	which	generally	require	that	a	loss	be	incurred	before	it	is	recognized.		

The	Company	adopted	the	guidance	on	September	1,	2023	on	a	modified	retrospective	basis	and	does	not	expect	a	material	impact	to	the	Company’s	consolidated	financial	statements.

In	November	2023,	the	Financial	Accounting	Standards	Board	("FASB")	issued	ASU	2023-07,	"Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures"	("ASU	2023-07"),	which
requires	 expanded	 disclosure	 of	 significant	 segment	 expenses	 and	 other	 segment	 items	 on	 an	 annual	 and	 interim	 basis.	 ASU	 2023-07	 is	 effective	 for	 the	 Company	 for	 annual	 periods	 beginning	 after
September	1,	2024	and	interim	periods	beginning	after	September	1,	2025.	The	Company	is	currently	evaluating	the	impact	ASU	2023-07	will	have	on	its	consolidated	financial	statement	disclosures.

In	December	2023,	FASB	issued	ASU	2023-09,	"Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures"	("ASU	2023-09"),	which	requires	expanded	disclosure	of	our	income	rate	reconciliation
and	 income	taxes	paid.	ASU	2023-09	 is	effective	 for	 the	Company	 for	annual	periods	beginning	after	September	1,	2025.	The	Company	 is	currently	evaluating	 the	 impact	ASU	2023-09	will	have	on	 its
consolidated	financial	statement	disclosures.

Management	has	evaluated	other	recently	issued	accounting	pronouncements	and	does	not	believe	that	any	of	these	pronouncements	will	have	a	significant	impact	on	our	consolidated	financial	statements
and	related	disclosures.

Reclassifications



The	Company	has	reclassified	certain	prior	year	information	to	conform	to	the	current	year	presentation.
XML	27	R9.htm	IDEA:	XBRL	DOCUMENT

FAIR	VALUE	MEASUREMENTS
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FAIR	VALUE	MEASUREMENTS 	
FAIR	VALUE	MEASUREMENTS NOTE	3	–	FAIR	VALUE	MEASUREMENTS

Fair	value	is	defined	as	the	price	that	would	be	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in	an	orderly	transaction	between	market	participants	at	the	measurement	date	in	the	principal	or	most
advantageous	market.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest	possible	level	of	significant	inputs	to	determine	the
level	in	the	fair	value	hierarchy	which	is	applicable	to	the	fair	value	measure.

Level	1	—	Valuations	for	assets	and	liabilities	traded	in	active	exchange	markets,	such	as	The	NASDAQ	Stock	Market.	As	of	August	31,	2024	and	August	31,	2023,	the	Company	had	no	recurring	Level	1
assets	or	liabilities.

Level	2	—	Valuations	for	assets	and	liabilities	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	assets	or	liabilities.	As	of	August	31,	2024
and	2023,	 the	Company	had	 three	non-recurring	Level	2	 liabilities,	both	of	 the	SFR	Notes	and	 the	Lost	Creek	Note	 (all	defined	 in	Note	8),	 for	which	 the	Company	has	determined	 the	valuation	of	 the
liabilities	can	be	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	liabilities.

Level	3	—	Valuations	for	assets	and	liabilities	that	are	derived	from	other	valuation	methodologies,	including	discounted	cash	flow	models	and	similar	techniques,	and	not	based	on	market	exchange,	dealer,
or	broker-traded	transactions.	Level	3	valuations	incorporate	certain	significant	unobservable	assumptions	and	projections	in	determining	the	fair	value	assigned	to	such	assets	or	liabilities.	As	of	August	31,
2024	and	2023,	the	Company	had	one	Level	3	asset,	the	notes	receivable	–	related	party,	reimbursable	public	improvements,	for	which	the	Company	did	not	record	any	impairment	charges,	as	the	fair	value,
based	 on	 a	 discounted	 cash	 flow	analysis,	 exceeded	 the	 carrying	 value.	As	 of	August	 31,	 2024	 and	2023,	 the	Company	had	 one	Level	 3	 liability,	 the	 contingent	 portion	 of	 the	CAA.	 The	Company	has
determined	that	the	contingent	portion	of	the	CAA	does	not	have	a	readily	determinable	fair	value	and	is	immaterial	(see	Note	6).

The	Company	maintains	policies	and	procedures	to	value	instruments	using	what	management	believes	to	be	the	best	and	most	relevant	data	available.

There	were	no	transfers	between	Level	1,	2	or	3	categories	during	the	years	ended	August	31,	2024	or	2023.
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WATER	AND	LAND	ASSETS 	
WATER	AND	LAND	ASSETS NOTE	4	–	WATER	AND	LAND	ASSETS

Investment	in	Water	and	Water	Systems

The	Company’s	water	and	water	systems	consist	of	the	following:

August	31,	2024 August	31,	2023
Accumulated Accumulated
Depreciation Depreciation

(In	thousands) 				 Costs 				 and	Depletion 				 Costs 				 and	Depletion
Rangeview	water	system $ 23,381 $ (3,579) $ 20,020 $ (2,813)
Rangeview	water	supply 15,889 (20) 15,084 (18)
Water	supply	–	Other 	 7,588 	 (2,307) 	 7,612 	 (2,064)
Sky	Ranch	water	rights	and	other	costs 	 7,764 	 (1,641) 	 7,764 	 (1,487)
Sky	Ranch	pipeline 	 5,740 	 (1,366) 	 5,740 	 (1,175)
Lost	Creek	water	supply 	 7,357 	 — 	 7,328 	 —
Fairgrounds	water	and	water	system 	 2,900 	 (1,591) 	 2,900 	 (1,503)
Wild	Pointe	service	rights 	 1,632 	 (1,261) 	 1,632 	 (1,222)
Totals 	 72,251 	 (11,765) 	 68,080 	 (10,282)
Net	investments	in	water	and	water	systems $ 60,486 $ 57,798

Construction	in	Progress

The	construction	in	progress	account	represents	costs	incurred	on	various	construction	projects	currently	underway	that	as	of	the	balance	sheet	date	have	not	been	completed	and	placed	into	service.	The
construction	 in	progress	account	consists	primarily	of	water	 facilities	being	constructed	which	 the	Company	anticipates	will	be	placed	 in	service	during	 the	next	 twelve	months.	During	 the	year	ended
August	31,	2024,	the	Company	incurred	net	disposals	and/or	capitalization	of	assets	placed	in	service	from	construction	in	process	of	(1)	$0.1	million	of	costs	related	to	its	construction	projects,	(2)	$1.8
million	of	various	water	infrastructure	projects,	and	(3)	$0.4	million	for	its	single-family	rental	business.	During	the	year	ended	August	31,	2023,	the	Company	added	(1)	$1.2	million	of	costs	related	to	its
construction	projects,	(2)	$3.2	million	toward	various	water	infrastructure	project	costs,	and	(3)	$3.5	million	in	net	costs	associated	with	its	single-family	rental	homes	resulting	in	the	capitalization	of	$3.6
million	of	costs.

Single-Family	Rental	Homes

During	the	year	ended	August	31,	2022,	the	Company	contracted	for	construction	of	11	additional	rental	homes	to	be	used	in	the	rental	business.	During	the	year	ended	August	31,	2023,	the	Company
capitalized	nine	additional	 single-family	homes,	whether	detached	houses,	 townhomes	or	paired	homes,	which	are	being	utilized	 in	 the	Company’s	 single-family	 rental	business.	 	During	 the	year	ended
August	31,	2024,	the	Company	capitalized	the	remaining	two	homes	in	Phase	2A.		The	costs	of	the	homes	are	capitalized	and	when	applicable	are	depreciated	over	periods	not	exceeding	thirty-years,	which
is	dependent	on	the	asset	type.		As	of	August	31,	2024,	all	14	completed	homes	have	been	rented,	with	contracts	signed	to	construct	the	first	12	single-family	rentals	in	Phase	2B	with	construction	set	to
begin	in	fiscal	2025.

The	Company	has	reserved	a	total	of	94	lots	in	Phase	2	(10	of	which	are	in	Phase	2A	and	completed	as	of	August	31,	2024)	of	Sky	Ranch	to	build	additional	rental	homes.

Depletion	and	Depreciation

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	an	immaterial	amount	of	depletion	charges,	which	relates	entirely	to	the	Rangeview	Water	Supply	(as	defined	below).

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	$2.1	million	and	$2.2	million	of	depreciation	expense,	which	include	$0.6	million	and	$0.5	million	of	depreciation	expense	for	other
equipment	not	included	in	the	table	above.

The	following	table	presents	the	estimated	useful	lives	by	asset	class	used	for	calculating	depreciation	and	depletion	charges:

Assets	Classes 				 Estimated	Useful	Lives
Wild	Pointe 	 Units	of	production	depletion
Rangeview	water	supply 	 Units	of	production	depletion
Lost	Creek	water	supply 	 Units	of	production	depletion
Rangeview,	Sky	Ranch	and	WISE	water	systems 	 30	years
ECCV	wells 	 10	years
Furniture	and	fixtures 	 5	years
Trucks	and	heavy	equipment 	 5	years
Water	system	general	(pumps,	valves,	etc.) 	 5	years
Computers 	 3	years
Water	equipment 	 3	years
Software 	 1	year

Rangeview	Water	Supply	and	Water	System

The	“Rangeview	Water	Supply”	consists	of	approximately	27,000	acre-feet	and	is	a	combination	of	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	associated	with	the	Lowry
Ranch,	a	26,000-acre	property	owned	by	the	Land	Board	located	16	miles	southeast	of	Denver,	Colorado.	As	of	August	31,	2023,	the	Company	has	invested	$20.0	million	in	facilities	to	extend	water	service
to	customers	located	on	and	off	the	Lowry	Ranch.	The	recorded	costs	of	the	Rangeview	Water	Supply	include	payments
to	the	sellers	of	the	Rangeview	Water	Supply,	design	and	construction	costs	and	certain	direct	costs	related	to	improvements	to	the	asset,	including	legal	and	engineering	fees.

The	Company	acquired	the	Rangeview	Water	Supply	in	1996	pursuant	to	the	following	agreements:

● 1996	Amended	and	Restated	Lease	Agreement	between	the	Land	Board	and	the	Rangeview	District,	which	was	superseded	by	the	2014	Amended	and	Restated	Lease	Agreement,	dated	July	10,	2014
(Lease),	between	the	Company,	the	Land	Board,	and	the	Rangeview	District;

● The	1996	Service	Agreement	between	the	Company	and	the	Rangeview	District,	which	was	superseded	by	the	Amended	and	Restated	Service	Agreement,	dated	July	11,	2014,	between	the	Company
and	the	Rangeview	District	(Lowry	Service	Agreement),	which	allows	the	Company	to	provide	water	service	to	the	Rangeview	District’s	customers	located	on	the	Lowry	Ranch;

● The	Agreement	 for	Sale	of	non-tributary	and	not	non-tributary	groundwater	between	the	Company	and	 the	Rangeview	District	 (Export	Agreement),	pursuant	 to	which	 the	Company	purchased	a
portion	of	the	Rangeview	Water	Supply	referred	to	as	the	“Export	Water”	because	the	Export	Agreement	allows	the	Company	to	export	this	water	from	the	Lowry	Ranch	to	supply	water	to	nearby
communities;	and

● The	1997	Wastewater	Service	Agreement	between	the	Company	and	Rangeview	District	(Lowry	Wastewater	Agreement),	which	allows	the	Company	to	provide	wastewater	service	to	the	Rangeview
District’s	customers	on	the	Lowry	Ranch.

● The	ECCV	Option	Agreement,	dated	January	30,	2024,	among	the	Company,	Rangeview	District,	and	the	Land	Board	(ECCV	Option),	which	allows	the	Company	to	add	the	East	Cherry	Creek	Valley
(ECCV)	system	and	4,000	acre-feet	or	Arapahoe	aquifer	groundwater,	to	the	Lease,	subject	to	the	payment	of	additional	rent,	effective	as	of	July	8,	2032	(the	expiration	of	the	ECCV	lease).

The	Lease,	the	Lowry	Service	Agreement,	the	Export	Agreement,	and	the	Lowry	Wastewater	Agreement,	and	the	ECCV	Option	are	collectively	referred	to	as	the	Rangeview	Water	Agreements.

In	August	2019,	 the	Company	acquired	300	acre-feet	 of	 fully	 consumptive	 surface	water	 in	 the	Lost	Creek	Designated	Ground	Water	Basin.	 In	 June	2022,	 the	Company	acquired	370	acre-feet	 of	 fully
consumptive	surface	water	through	the	acquisition	of	three	wells	located	in	the	Lost	Creek	Designated	Ground	Water	Basin	(both	acquisitions	are	referred	to	collectively	as	the	Lost	Creek	Water).	The	Lost
Creek	Water	is	currently	adjudicated	for	municipal/industrial	use,	and	the	Company	has	filed	an	application	with	the	Colorado	water	court	to	change	the	use	of	the	water	to	augment	its	municipal/industrial
water	supplies	at	the	Lowry	Ranch.	The	Company	has	consolidated	the	Lost	Creek	Water	with	the	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	District’s	customers	both	on	and	off	the
Lowry	Ranch.

Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	11,650	acre-feet	of	water	consisting	of	10,000	acre-feet	of	groundwater	and	1,650	acre-feet	of	average	yield	surface	water	which	can	be
exported	off	the	Lowry	Ranch	to	serve	area	users	(referred	to	as	Export	Water).	The	1,650	acre-feet	of	surface	rights	are	subject	to	completion	of	documentation	by	the	Land	Board	related	to	the	Company’s
exercise	of	its	right	to	substitute	an	aggregate	gross	volume	of	165,000	acre-feet	of	its	groundwater	for	1,650	acre-feet	per	year	of	adjudicated	surface	water	and	to	use	this	surface	water	as	Export	Water.
Additionally,	assuming	completion	of	the	substitution	of	groundwater	for	surface	water,	the	Company	has	the	exclusive	right	to	provide	water	and	wastewater	service,	through	2081,	to	all	water	users	on	the
Lowry	Ranch	and	the	right	to	develop	an	additional	13,685	acre-feet	of	groundwater	and	1,650	acre-feet	of	adjudicated	surface	water	to	serve	customers	either	on	or	off	the	Lowry	Ranch.	The	Rangeview
Water	Agreements	also	provide	for	the	Company	to	use	surface	reservoir	storage	capacity	in	providing	water	service	to	customers	both	on	and	off	the	Lowry	Ranch.
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Services	on	the	Lowry	Ranch	–	Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	designs,	finances,	constructs,	operates	and	maintains	the	Rangeview	District’s	water	and	wastewater	systems
to	provide	service	to	the	Rangeview	District’s	customers	on	the	Lowry	Ranch.	The	Company	will	operate	both	the	water	and	the	wastewater	systems	during	the	contract	period,	and	the	Rangeview	District
owns	both	systems.	After	2081,	ownership	of	the	water	system	will	revert	to	the	Land	Board,	with	the	Rangeview	District	retaining	ownership	of	the	wastewater	system.

Rates	and	charges	 for	all	water	and	wastewater	services	on	the	Lowry	Ranch,	 including	tap	fees	and	usage	or	monthly	 fees,	are	governed	by	the	terms	of	 the	Rangeview	Water	Agreements.	Rates	and
charges	cannot	exceed	the	average	of	similar	rates	and	charges	of	three	surrounding	municipal	water	and	wastewater	service	providers,	which	are	reassessed	annually.	Pursuant	to	the	Rangeview	Water
Agreements,	the	Land	Board	receives	a	royalty	of	10%	or	12%	of	gross	revenue	from	the	sale	or	disposition	of	the	water,	depending	on	the	nature	and	location	of	the	purchaser	of	the	water,	except	that	the
royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold	for	Sky	Ranch	which	are	exempt).	The	Company	also	is	required	to	pay	the	Land	Board	a	minimum	annual	water	production	fee	of	approximately	$46,000
per	year,	which	offsets	earned	royalties,	and	annual	rent	of	$8,400	which	amount	is	increased	every	five	years	based	on	the	Consumer	Price	Index	for	Urban	Customers.	The	Rangeview	District	retains	2%	of
the	remaining	revenue,	and	the	Company	receives	98%	of	the	remaining	revenue	after	the	Land	Board	royalty.	The	Land	Board	does	not	receive	a	royalty	on	wastewater	fees.	The	Company	receives	100%	of
the	Rangeview	District’s	wastewater	tap	fees	and	90%	of	the	Rangeview	District’s	wastewater	treatment	fees	(the	Rangeview	District	retains	the	other	10%).

Export	Water	–	Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	the	Export	Water	and	intends	to	use	it	to	provide	wholesale	water	and	wastewater	services	to	customers	off	the	Lowry
Ranch,	including	customers	of	the	Rangeview	District	and	other	governmental	entities	and	industrial	and	commercial	customers.	The	Company	will	own	all	wholesale	facilities	required	to	extend	water	and
wastewater	services	using	its	Export	Water.	The	Company	anticipates	contracting	with	third	parties	for	the	construction	of	these	facilities.	If	the	Company	sells	Export	Water,	the	Company	is	required	to	pay
royalties	to	the	Land	Board	ranging	from	10%	to	12%	of	gross	revenue,	except	that	the	royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold	for	Sky	Ranch	which	are	exempt).

WISE

The	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water	to
and	among	the	ten	members	of	the	SMWA,	Denver	Water	and	Aurora	Water.	Certain	infrastructure	has	been	constructed	and	other	infrastructure	will	be	constructed	over	the	next	several	years.	During
each	of	the	years	ended	August	31,	2024	and	2023,	the	Company	made	less	than	$0.1	million	in	capital	investments	in	WISE.	Capitalized	terms	used	under	this	caption	are	defined	in	Note	8	below.

The	Arapahoe	County	Fairgrounds	Water	and	Water	System

The	Company	owns	321	acre-feet	of	groundwater	purchased	pursuant	 to	 its	agreement	with	Arapahoe	County.	The	Company	plans	 to	use	 this	water	 in	conjunction	with	 its	Rangeview	Water	Supply	 in
providing	water	to	areas	outside	the	Lowry	Ranch.	The	$2.9	million	of	capitalized	costs	noted	in	the	table	Investment	in	Water	and	Water	Systems	above	includes	the	costs	to	construct	various	wholesale	and
special	facilities,	including	a	new	deep	water	well,	a	500,000-gallon	water	tank	and	pipelines	to	transport	water	to	the	Arapahoe	County	fairgrounds.

The	Lost	Creek	Water	Supply

On	June	27,	2022,	Pure	Cycle	acquired	370	acre-feet	of	designated	groundwater	rights	located	in	the	Lost	Creek	basin	in	Weld	County	Colorado.	The	acquisition	included	three	water	wells	and	related	well
permits	and	structures.	The	total	purchase	price	was	$3.7	million,	which	was	allocated	entirely	to	the	water	rights	as	the	other	assets	were	deemed	to	not	have	determinable	values.	This	acquisition	of	Lost
Creek	water	was	accounted	for	as	an	asset	acquisition.

In	August	2019,	the	Company	purchased	150	acre-feet	of	ditch	water	rights,	300	acre-feet	of	designated	groundwater	rights,	70	acre-feet	of	deep	groundwater	rights	and	260	acres	of	land	in	the	Lost	Creek
Basin	in	Weld	County.	Total	consideration	for	the	land,	water	and	related	costs	was	$3.5	million.	The	Company	allocated	the	acquisition	cost	to	the	land	and	water	rights	based	on	estimates	of	each	asset’s
respective	fair	value	at	the	acquisition	date.	The	Lost	Creek	land	and	water	acquisition	was	accounted	for	as	an	asset	acquisition.

Service	to	Customers	Not	on	the	Lowry	Ranch

Sky	Ranch	–	 In	2010,	 the	Company	purchased	approximately	930	acres	of	undeveloped	 land	known	as	Sky	Ranch.	The	property	 includes	 the	rights	 to	approximately	830	acre-feet	of	water,	which	 the
Company	is	using	in	conjunction	with	its	Rangeview	Water	Supply	to	provide	water	service	to	the	Rangeview	District’s	customers	at	Sky	Ranch.	The	$13.5	million	of	capitalized	costs	includes	the	costs	to
acquire	the	water	rights	and	to	construct	various	facilities.

Total	consideration	for	the	land,	water,	and	acquisition	related	costs	and	fees	was	$7.6	million.	The	Company	allocated	the	total	acquisition	cost	to	the	land	and	water	rights	based	on	estimates	of	each
asset’s	respective	fair	value	at	the	acquisition	date.	The	purchase	of	the	Sky	Ranch	land	and	water	was	accounted	for	as	an	asset	acquisition.

In	June	2017,	the	Company	completed	and	placed	into	service	its	Sky	Ranch	pipeline,	which	cost	$5.7	million	to	construct,	connecting	its	Sky	Ranch	water	system	to	the	Rangeview	District’s	water	system.

Wild	Pointe	–	On	December	15,	2016,	the	Rangeview	District,	acting	by	and	through	its	water	activity	enterprise,	and	Elbert	&	Highway	86	Commercial	Metropolitan	District,	a	quasi-municipal	corporation
and	political	subdivision	of	the	State	of	Colorado,	acting	by	and	through	its	water	enterprise	(Elbert	86	District),	entered	into	a	Water	Service	Agreement	(Wild	Pointe	Service	Agreement).	Subject	to	the
conditions	 set	 forth	 in	 the	Wild	Pointe	Service	Agreement	 and	 the	 terms	of	 the	Company’s	 engagement	by	 the	Rangeview	District	 as	 the	Rangeview	District’s	 exclusive	 service	provider,	 the	Company
acquired,	among	other	things,	the	exclusive	right	to	provide	water	services	to	residential	and	commercial	customers	in	the	Wild	Pointe	development,	located	in	unincorporated	Elbert	County,	Colorado,	for
$1.6	million	in	cash.	Pursuant	to	the	terms	of	the	Wild	Pointe	Service	Agreement,	the	Company,	in	its	capacity	as	the	Rangeview	District’s	service	provider,	is	responsible	for	providing	water	services	to	all
users	of	water	services	within	the	boundaries	and	service	area	of	the	Elbert	86	District	and	for	operating	and	maintaining	the	Elbert	86	District’s	water	system.	In	exchange,	the	Company	receives	100%	of
the	tap	fees	from	new	customers	and	98%	of	all	other	fees	and	charges,	including	monthly	water	service	revenue,	remitted	to	the	Rangeview	District	by	the	Elbert	86	District	pursuant	to	the	Wild	Pointe
Service	Agreement.	The	Elbert	86	District’s	water	system	currently	provides	water	service	to	approximately	247	SFE	water	connections	in	Wild	Pointe.

O&G	Leases

In	2011,	the	Company	entered	the	Sky	Ranch	O&G	Lease.	Pursuant	to	the	Sky	Ranch	O&G	Lease,	the	Company	received	an	up-front	payment	for	the	purpose	of	exploring	for,	developing,	producing,	and
marketing	oil	and	gas	on	634	acres	of	mineral	estate	owned	by	the	Company	at	its	Sky	Ranch	property.	The	Sky	Ranch	O&G	Lease	is	now	held	by	production,	entitling	the	Company	to	royalties	based	on
production.

In	September	2017,	the	Company	entered	a	three-year	O&G	Lease	for	the	purpose	of	exploring	for,	developing,	producing,	and	marketing	oil	and	gas	on	40	acres	of	mineral	estate	owned	by	the	Company
adjacent	to	the	Lowry	Ranch.	This	O&G	lease	expired	during	the	year	ended	August	31,	2024.

Land	and	Mineral	Rights

As	part	of	the	Sky	Ranch	acquisition,	the	Company	acquired	approximately	930	acres	of	land,	of	which	approximately	354	acres	have	been	sold	to	home	builders	for	the	purpose	of	building	residential	homes
or	dedicated	for	schools	and	public	rights	of	way.

As	of	August	31,	the	costs	allocated	to	the	Company’s	land	held	for	development	is	as	follows:

				 August	31,	2024 				 August	31,	2023
Sky	Ranch	land $ 1,982 $ 1,982
Sky	Ranch	development	costs 	 1,483 	 2,452
Lost	Creek	land 	 218 	 218
Net	land	and	mineral	interests	held	for	development $ 3,683 $ 4,652

The	Company	also	owns	700	acres	of	land	in	the	Arkansas	River	valley	which	is	held	for	investment	purposes.
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NOTE	5	–	REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE	SKY	RANCH	CAB

The	note	receivable	from	the	Sky	Ranch	CAB	reports	the	balances	owed	by	the	Sky	Ranch	CAB	to	the	Company	for	public	improvements	paid	for	by	the	Company	which	are	reimbursable	from	the	Sky	Ranch
CAB,	project	management	fees,	and	interest	accrued	on	the	unpaid	balances	related	to	the	ongoing	development	of	the	Sky	Ranch	master	planned	community.	The	Company	has	advanced	funds	to	the	Sky
Ranch	CAB	for	the	cost	of	public	improvements	which	the	Sky	Ranch	CAB	is	responsible	for	constructing	and	the	Company	is	obligated	to	fund	through	various	funding	agreements	between	the	Sky	Ranch
CAB	and	the	Company.		During	the	year	ended	August	31,	2024,	the	Company	spent	$14.4	million	on	public	improvements	which	are	payable	by	the	Sky	Ranch	CAB	to
the	Company	and	were	therefore	added	to	the	note	receivable	from	the	Sky	Ranch	CAB.	Additionally,	for	the	year	ended	August	31,	2024,	project	management	fees	owed	to	the	Company	of	$0.7	million,	and
interest	income	on	the	outstanding	note	receivable	of	$1.6	million	were	also	added	to	the	note	receivable.	During	the	year	ended	August	31,	2024,	the	Sky	Ranch	CAB	made	two	payments	to	the	Company	on
the	note	totaling	$0.7	million,	which	was	applied	to	interest	on	the	note.

The	following	table	summarizes	the	activity	and	balances	associated	with	the	note	receivable	from	the	Sky	Ranch	CAB:

Year	Ended
August	31,	2024 				 August	31,	2023

Beginning	balance $ 24,999 $ 17,208
Additions 16,715 8,699
Payments	received (750) (908)
Ending	balance $ 40,964 $ 24,999

The	note	 receivable	 from	 the	Sky	Ranch	CAB	accrues	 interest	 at	 6%	per	 annum.	Public	 improvements	which	are	not	probable	 of	 reimbursement	 at	 the	 time	of	 being	 incurred	are	 considered	 contract
fulfillment	costs	and	are	recorded	as	land	development	construction	costs	as	incurred.	If	public	improvement	costs	are	deemed	probable	of	collection,	the	costs	are	recognized	as	notes	receivable	-	related
party.	The	Company	assesses	the	collectability	of	the	note	receivable	from	the	Sky	Ranch	CAB,	which	includes	reimbursable	public	improvements,	project	management	fees	and	the	related	interest	income,
when	events	or	circumstances	indicate	the	amounts	may	not	be	recoverable.	The	Sky	Ranch	CAB	has	an	obligation	to	repay	the	Company,	but	the	ability	of	the	Sky	Ranch	CAB	to	do	so	before	the	contractual
termination	dates	is	dependent	upon	the	establishment	of	a	tax	base	or	other	fee	generating	activities	sufficient	to	fund	reimbursable	costs	incurred.
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NOTE	6	–	PARTICIPATING	INTERESTS	IN	EXPORT	WATER

The	acquisition	of	the	Rangeview	Water	Supply	was	finalized	with	the	signing	of	the	CAA	in	1996.	Upon	entering	the	CAA,	the	Company	recorded	a	liability	of	$11.1	million,	which	represented	the	cash	the
Company	received	from	the	participating	interest	holders	that	was	used	to	purchase	the	Company’s	Export	Water	(described	in	greater	detail	in	Note	4).	The	Company	agreed	to	remit	a	total	of	$31.8	million
of	proceeds	received	from	the	sale	of	Export	Water	to	the	participating	interest	holders	in	return	for	their	initial	$11.1	million	investment.	The	obligation	for	the	$11.1	million	was	recorded	as	debt,	and	the
remaining	$20.7	million	contingent	liability	was	(and	is)	not	reflected	on	the	Company’s	balance	sheet	because	the	obligation	to	pay	this	is	contingent	on	the	sale	of	Export	Water,	the	amounts	and	timing	of
which	are	not	reasonably	determinable.

The	CAA	obligation	is	non-interest	bearing,	and	if	the	Export	Water	is	not	sold,	the	parties	to	the	CAA	have	no	recourse	against	the	Company.	Additionally,	if	the	Company	does	not	sell	the	Export	Water,	the
holders	of	the	Series	B	Preferred	Stock	are	not	entitled	to	payment	of	any	dividend	and	have	no	contractual	recourse	against	the	Company.
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As	the	proceeds	from	the	sale	of	Export	Water	are	received	and	the	amounts	are	remitted	to	the	CAA	holders,	the	Company	allocates	a	ratable	percentage	of	each	payment	to	the	principal	portion	(the
Participating	Interests	in	Export	Water	Supply	liability	account),	with	the	balance	of	the	payment	being	charged	to	the	contingent	obligation	portion.	Because	the	original	recorded	liability,	which	was	$11.1
million,	was	35%	of	the	original	total	liability	of	$31.8	million,	approximately	35%	of	each	payment	remitted	to	the	CAA	holders	is	allocated	to	the	recorded	liability	account.	The	remaining	portion	of	each
payment	is	allocated	to	the	contingent	obligation,	which	is	recorded	on	a	net	revenue	basis.

Since	entering	the	CAA,	the	Company	has	repurchased	nearly	all	of	the	CAA	obligations,	which	retained	their	original	priority.	During	the	year	ended	August	31,	2023	the	Company	acquired	$0.7	million	of
the	remaining	$1.0	million	of	the	CAA	obligations	for	a	cash	payment	of	just	over	$0.1	million.		Because	of	these	acquisitions,	the	Company	is	currently	receiving	99%	of	the	total	proceeds	from	the	sale	of
Export	Water	(after	payment	of	the	Land	Board	royalty).	Additionally,	as	a	result	of	the	acquisitions,	and	the	consideration	from	the	cumulative	sales	of	Export	Water,	at	August	31,	2023,	the	remaining	total
potential	third-party	unrecorded	contingent	obligation	is	$0.2	million,	while	the	recorded	portion	has	been	eliminated.

The	CAA	includes	contractually	established	priorities	which	call	for	payments	to	CAA	holders	in	order	of	their	priority.	This	means	the	first	payees	receive	their	full	payment	before	the	next	priority	level
receives	any	payment	and	so	on	until	full	repayment.	As	a	result	of
the	CAA	obligation	acquisition	during	the	year	ended	August	31,	2023,	the	Company	will	be	entitled	to	all	but	approximately	$0.2	million	of	the	proceeds	from	the	sale	of	Export	Water	after	deduction	of	the
Land	Board	royalty.
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ACCRUED	LIABILITIES NOTE	7	–	ACCRUED	LIABILITIES

At	August	31,	2024	and	2023,	the	Company’s	current	accrued	liabilities	are:

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Accrued	compensation $ 1,045 $ 985
Other	operating	payables 	 147 	 406
Property	taxes 206 148
Operating	lease	obligation,	current 73 118
Professional	fees 5 70
Rental	deposits 38 34
Total	accrued	liabilities $ 1,514 $ 1,761

Land	development	costs	due	to	the	Sky	Ranch	CAB $ 1,556 $ 727
Due	to	Rangeview	Metropolitan	District 652 294
Total	accrued	liabilities	-	related	parties $ 2,208 $ 1,021

The	amounts	due	to	the	Sky	Ranch	CAB	are	included	in	notes	receivable	–	related	parties,	including	accrued	interest	or	land	under	development.	The	amounts	recorded	in	land	under	development	will	be
subsequently	expensed	through	Land	development	construction	costs.	In	addition,	the	amounts	payable	to	the	Rangeview	District	relate	to	construction	costs	of	water	infrastructure,	these	costs	are	included
in	Investments	in	water	and	water	systems.	The	remaining	items	that	make	up	accrued	liabilities	are	generally	self-explanatory.
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NOTE	8	–	DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS

The	total	scheduled	maturities	of	the	Company’s	loans	for	each	of	the	years	ending	August	31	are	as	follows,	with	each	loan	described	below	the	table:

(In	thousands) Scheduled	principal	payments
Within	1	year $ 104
Year	2 418
Year	3 1,343
Year	4 3,151
Year	5 290
Thereafter 1,638
Total	principal	payments 6,944
Deferred	financing	costs (59)
Total	principal	payments,	net $ 6,885

SFR	Note	1

On	November	29,	2021,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note	(SFR	Note)	with	its	primary	bank	to	reimburse	amounts	expended	for	the	construction	of
the	first	three	single-family	rental	homes.	The	SFR	Note	has	the	following	terms:

● Initial	principal	amount	of	$1.0	million
● Floating	per	annum	interest	rate	equal	to	the	Western	Edition	of	the	“Wall	Street	Journal”	Prime	Rate	plus	0.5%	(4.25%	as	of	August	31,	2024),	which	has	a	floor	of	3.75%	and	a	ceiling	of	4.25%.	In
the	event	of	default,	the	interest	rate	on	the	SFR	Note	would	be	increased	by	adding	an	additional	2.0%

● Maturity	date	of	December	1,	2026
● Six	interest	only	payments	beginning	January	1,	2022
● Fifty-three	principal	and	interest	payments	each	month	beginning	July	1,	2022	in	the	amount	of	$4,600	each
● Estimated	final	principal	and	interest	balloon	payment	of	$0.9	million	payable	on	December	1,	2026
● Secured	by	the	three	single-family	rental	homes
● Required	minimum	debt	service	coverage	ratio	of	1.10,	measured	annually	based	on	audited	financial	statements,	calculated	as	net	operating	income	less	distributions	divided	by	required	principal
and	interest	payments,	with	net	operating	income	defined	as	net	income	plus	interest,	depreciation,	and	amortization.

Lost	Creek	Note

On	June	28,	2022,	the	Company	entered	a	loan	with	its	primary	bank	to	fund	the	acquisition	of	370	acre-feet	of	water	rights	the	Company	acquired	on	June	27,	2022,	in	the	Lost	Creek	region	of	Colorado
(Lost	Creek	Note).	The	Lost	Creek	Note	has	a	principal	balance	of	$3.0	million,	a	ten-year	maturity,	monthly	interest	only	payments	averaging	$12,000	per	month	for	thirty-six	months	beginning	on	July	28,
2022,	twenty-four	monthly	principal	and	interest	payments	of	$42,000	beginning	on	July	28,	2025,	fifty-nine	monthly	principal	and	interest	payments	of	$32,000	beginning	on	July	28,	2027,	and	a	balloon
payment	of	less	than	$0.8	million	plus	unpaid	and	accrued	interest	due	on	June	28,	2032.		The	Lost	Creek	Note	has	a	thirty-year	amortization	period	and	a	fixed	per	annum	interest	rate	equal	to	4.90%.	Lost
Creek	Note	is	secured	by	the	Lost	Creek	Water	rights	acquired	with	the	note	and	any	fees	derived	from	the	use	of	the	Lost	Creek	Water	rights.	The	Lost	Creek	Note	does	not	contain	any	financial	covenants.

SFR	Note	2

On	August	30,	2023,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note	(SFR	Note	2)	with	its	primary	bank	to	reimburse	amounts	expended	for	the	construction	of
the	next	11	single-family	rental	homes.	The	SFR	Note	2	has	the	following	terms:

● Initial	principal	amount	of	$3.0	million
● An	interest	rate	of	7.51%.	In	the	event	of	default,	the	interest	rate	on	the	SFR	Note	2	would	be	increased	by	adding	an	additional	5.0%
● Maturity	date	of	August	30,	2028
● Fifty-nine	principal	and	interest	payments	each	month	beginning	September	30,	2023	in	the	amount	of	$21,200	each
● Estimated	final	principal	and	interest	balloon	payment	of	$2.9	million	payable	on	August	30,	2028
● Secured	by	11	single-family	rental	homes
● Required	minimum	EBITDA	of	$3.0	million,	measured	annually	at	each	fiscal	year	end.

Working	Capital	Line	of	Credit

On	January	31,	2022,	the	Company	entered	into	a	Business	Loan	Agreement	(Working	Capital	LOC)	with	its	primary	bank	to	provide	a	$5.0	million	operating	line	of	credit.	The	Working	Capital	LOC	has	a
two-year	maturity,	monthly	 interest	only	payments	 if	 the	line	is	drawn	upon	with	unpaid	principal	and	interest	due	at	maturity,	and	a	floating	per	annum	interest	rate	equal	to	the	rate	published	in	the
Western	Edition	of	the	Wall	Street	Journal	as	the	Prime	Rate	plus	0.5%,	which	has	a	floor	of	3.75%.	In	the	event	of	default,	the	interest	rate	on	the	Working	Capital	LOC	would	be	increased	by	adding	an
additional	2.0%.	During	the	year	ended	August	31,	2024,	the	Company	extended	the	Working	Capital	LOC,	which	now	has	an	expiration	date	of	January	31,	2026,	a	floating	per	annum	interest	rate	equal	to
the	rate	published	in	the	Western	Edition	of	the	Wall	Street	Journal	as	the	Prime	Rate	plus	0.0%	(8.5%	as	of	August	31,	2024)	and	an	amended	floor	rate	of	5.00%.		As	of	August	31,	2024,	the	Company	has
not	drawn	on	the	Working	Capital	LOC.

Letters	of	Credit

During	the	year	August	31,	2021,	the	Company	entered	four	Irrevocable	Letters	of	Credit	(LCs).	The	LCs	are	to	guarantee	the	Company’s	performance	related	to	certain	construction	projects	at	Sky	Ranch.
As	of	August	31,	2024,	these	four	LCs	totaled	$2.3	million.		During	the	year	ended	August	31,	2023,	the	Company	entered	into	an	additional	LC	for	less	than	$0.2	million,	which	expired	one	year	from	date	of
issuance	but	was	renewed	for	a	one-year	period	and	can	be	renewed	for	additional	periods	of	one	year.	During	the	year	ended	August	31,	2024,	the	Company	entered	into	an	additional	three	LCs	totaling
$0.9	million.	So	long	as	the	Company	performs	on	the	contracts,	the	LCs	will	expire	at	various	dates	from	December	2024	through	November	2025.	All	eight	LCs	are	secured	by	cash	balances	maintained	in
restricted	cash	accounts	at	the	Company’s	banks.

The	Participating	 Interests	 in	Export	Water	Supply	are	obligations	of	 the	Company	 that	have	no	scheduled	maturity	dates.	Therefore,	 these	 liabilities	are	not	disclosed	 in	 tabular	 format.	However,	 the
Participating	Interests	in	Export	Water	Supply	are	described	in	Note	6.

WISE	Partnership

During	2014,	 the	Company,	 through	 the	Rangeview	District,	 consented	 to	 the	waiver	 of	 all	 contingencies	 set	 forth	 in	 the	Amended	and	Restated	WISE	Partnership	 –	Water	Delivery	Agreement,	 dated
December	31,	2013	(WISE	Partnership	Agreement),	among	the	City	and	County	of	Denver	acting	through	its	Board	of	Water	Commissioners	(Denver	Water),	the	City	of	Aurora	acting	by	and	through	its
utility	enterprise	(Aurora	Water),	and	the	South	Metro	WISE	Authority	(SMWA).	SMWA	was	formed	by	the	Rangeview	District	and	nine	other	governmental	or	quasi-governmental	water	providers	pursuant
to	the	South	Metro	WISE	Authority	Formation	and	Organizational	Intergovernmental	Agreement,	dated	December	31,	2013	(SM-IGA),	to	enable	the	members	of	SMWA	to	participate	in	the	regional	water
supply	project	known	as	the	Water	Infrastructure	Supply	Efficiency	partnership	(WISE)	created	by	the	WISE	Partnership	Agreement.	The	SM-IGA	specifies	each	member’s	pro	rata	share	of	WISE	and	the
members’	rights	and	obligations	with	respect	to	WISE.	The	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water	treatment	facilities,
and	 other	 appurtenant	 facilities)	 to	 deliver	water	 to	 and	 among	 the	members	 of	 SMWA,	Denver	Water	 and	Aurora	Water.	Certain	 infrastructure	 has	 been	 constructed	 and	 other	 infrastructure	will	 be
constructed	over	the	next	several	years.

Pursuant	to	the	terms	of	the	Rangeview/Pure	Cycle	WISE	Project	Financing	and	Service	Agreement	(WISE	Financing	Agreement)	between	the	Company	and	the	Rangeview	District,	the	Company	has	an
agreement	 to	 fund	 the	Rangeview	District’s	participation	 in	WISE	effective	as	of	December	22,	2014.	During	each	of	 the	years	ended	August	31,	2024	and	2023,	 the	Company,	 through	 the	Rangeview
District,	purchased	134	acre-feet	and	199	acre-feet	of	WISE	water	for	$0.4	million	and	$0.4	million.	See	further	discussion	in	Note	15.

Lease	Commitments

Leases	with	an	initial	term	of	twelve	months	or	less	are	not	recorded	on	the	consolidated	balance	sheet.	For	lease	agreements	with	an	initial	term	of	more	than	twelve	months,	the	Company	combines	the
lease	and	non-lease	components	in	determining	the	lease	liabilities	and	right-of-use	(ROU)	assets.	Operating	lease	expense	is	generally	recognized	evenly	over	the	term	of	the	lease.
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Effective	October	1,	2023,	the	Company	replaced	its	operating	lease	with	a	new	operating	lease	(New	Lease).		The	New	Lease	decreased	the	square	footage	of	leased	space	to	approximately	11,434	square
feet.	The	New	Lease	replaced	the	July	1,	2022	operating	lease	and	June	1,	2023	amendment.	In	addition,	a	5,100	square	feet	sublease	was	terminated	after	entering	into	the	New	Lease.	The	New	Lease	has
an	initial	thirty-six-month	term	with	the	option	to	extend	the	lease	term	for	up	to	two	two-year	periods.		The	New	Lease	rental	payment	is	approximately	$10,000	per	month	which	includes	a	certain	pro-rata
share	of	the	lessor’s	operating	costs,	which	are	variable	in	nature.	The	monthly	payment	will	increase	roughly	2.0%	after	twelve	months.	The	Company’s	lease	agreement	does	not	contain	any	residual	value
guarantees	or	material	restrictive	covenants.	As	a	result	of	the	New	Lease,	the	Company’s	associated	right	of	use	asset	and	liability	decreased,	as	noted	in	the	table	below.		For	the	years	ended	August	31,
2024	and	2023,	payments	on	lease	liabilities	totaled	less	than	$0.1	million.

The	Company’s	lease	agreements	generally	do	not	provide	an	implicit	borrowing	rate;	therefore,	an	internal	incremental	borrowing	rate	is	determined	based	on	information	available	at	lease	commencement
date	for	purposes	of	determining	the	present	value	of	lease	payments.

ROU	lease	assets	and	lease	liabilities	for	the	Company’s	operating	leases	were	recorded	in	the	consolidated	balance	sheet	as	follows:

(In	thousands) 				 August	31,	2024 	 August	31,	2023 	
Operating	leases	-	ROU	assets 				 $ 158 				 $ 357

Operating	lease	liabilities,	current $ 73 $ 118
Operating	lease	liabilities,	long	term 	 87 	 242
Total	lease	liability $ 160 $ 360

Weighted	average	remaining	lease	term	(in	years) 	 2.0 	 2.8
Weighted	average	discount	rate 	 7.5 % 	 6.0 %
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Preferred	Stock

The	Company’s	non-voting	Series	B	Preferred	Stock	has	a	preference	in	liquidation	of	$1.00	per	share	less	any	dividends	previously	paid.	Additionally,	the	Series	B	Preferred	Stock	is	redeemable	at	the
discretion	of	the	Company	for	$1.00	per	share	less	any	dividends	previously	paid.	In	the	event	the	proceeds	from	the	sale	or	disposition	of	Export	Water	rights	exceed	$36.0	million	the	Series	B	Preferred
Shareholders	will	receive	the	next	$0.4	million	of	proceeds	in	the	form	of	a	dividend.	The	terms	of	the	Series	B	Preferred	Stock	prohibit	payment	of	dividends	on	common	stock	unless	all	dividends	accrued
on	the	Series	B	Preferred	Stock	have	been	paid.	To	date,	no	dividends	have	been	accrued	as	this	contingency	has	not	been	met.

Equity	Compensation	Plan

The	Company	maintains	the	2024	Equity	Incentive	Plan	(2024	Equity	Plan),	which	was	approved	by	shareholders	in	January	2024	and	became	effective	January	17,	2024.		Executives,	eligible	employees,
consultants,	and	non-employee	directors	are	eligible	to	receive	options	and	stock	grants	pursuant	to	the	2024	Equity	Plan.	Options	to	purchase	shares	of	stock	and	restricted	stock	awards	can	be	granted
with	exercise	prices,	vesting	conditions	and	other	performance	criteria	determined	by	the	Compensation	Committee	of	the	Company’s	board	of	directors.	The	Company	has	reserved	2.0	million	shares	of
common	stock	for	issuance	under	the	2024	Equity	Plan.		As	of	August	31,	2024,	1,608	shares	had	been	issued	and	there	were	1,998,392	shares	available	for	grant	under	the	2024	Equity	Plan.	Prior	to	the
effective	date	of	the	2024	Equity	Plan,	the	Company	granted	stock	awards	to	eligible	participants	under	its	2014	Equity	Incentive	Plan	(2014	Equity	Plan),	which	expired	April	12,	2024.	As	of	August	31,
2024,	restricted	stock	awards	and	awards	to	purchase	577,000	shares	of	the	Company’s	common	stock	have	been	made	under	the	2014	Equity	Plan,	of	which	534,500	remain	outstanding.	No	additional
awards	may	be	granted	pursuant	to	the	2014	Equity	Plan.

The	Company	estimates	the	fair	value	of	share-based	payment	awards	on	the	date	of	grant	using	the	Black-Scholes	option-pricing	model	(Black-Scholes	model).	Using	the	Black-Scholes	model,	the	value	of
the	portion	of	the	award	that	is	ultimately	expected	to	vest	is	recognized	as	a	period	expense	over	the	requisite	service	period	in	the	consolidated	statements	of	income.	Option	forfeitures	are	to	be	estimated
at	the	time	of	grant	and	revised,	if	necessary,	in	subsequent	periods	if	actual	forfeitures	differ	from	those	estimates.	The	Company	does	not	expect	any	forfeiture	of	its	options;	therefore,	the	compensation
expense	has	not	been	reduced	for	estimated	forfeitures.	For	the	years	ended	August	31,	2024	and	2023,	0	options	and	30,000	options	expired.	The	Company	attributes	the	value	of	share-based	compensation
to	expense	using	the	straight-line	single	option	method	for	all	options	granted.

The	Company’s	determination	of	the	estimated	fair	value	of	share-based	payment	awards	on	the	date	of	grant	is	affected	by	the	following	variables	and	assumptions:

● The	grant	date	exercise	price	–	is	the	closing	market	price	of	the	Company’s	common	stock	on	the	date	of	grant;
● Estimated	dividend	rates	–	based	on	historical	and	anticipated	dividends	over	the	life	of	the	option;
● Life	of	the	option	–	based	on	historical	experience,	including	actual	and	projected	employee	stock	option	exercise,	option	grants	have	lives	of	between	five	and	ten	years;
● Risk-free	interest	rates	–	with	maturities	that	approximate	the	expected	life	of	the	options	granted;
● Calculated	stock	price	volatility	–	calculated	over	the	expected	life	of	the	options	granted,	which	is	calculated	based	on	the	weekly	closing	price	of	the	Company’s	common	stock	over	a	period	equal	to
the	expected	life	of	the	option.

For	the	year	ended	August	31,	2024,	the	Company	granted	no	stock	options.	In	addition,	six	non-employee	Board	members	were	each	granted	3,006	unrestricted	stock	shares	and	one	non-employee	Board
member	was	granted	1,608	unrestricted	stock	shares.	The	fair	market	value	of	the	unrestricted	shares	for	share-based	compensation	expense	is	equal	to	the	closing	price	of	the	Company’s	common	stock	on
the	date	of	grants	of	$9.98	and	$9.33.	Stock-based	compensation	expense	includes	$0.2	million	of	expense	related	to	these	unrestricted	stock	grants.	The	unrestricted	stock	grants	were	fully	expensed	at	the
date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock	grants.

For	 the	 year	 ended	 August	 31,	 2023,	 the	 Company	 granted	 no	 stock	 options.	 The	 six	 non-employee	 Board	members	were	 each	 granted	 3,033	 unrestricted	 stock	 grants.	 The	 fair	market	 value	 of	 the
unrestricted	shares	for	share-based	compensation	expensing	is	equal	to	the	closing	price	of	the	Company’s	common	stock	on	the	date	of	grant	of	$9.89.	Stock-based	compensation	expense	includes	$0.2
million	of	expense	related	to	these	unrestricted	stock	grants.	The	unrestricted	stock	grants	were	fully	expensed	at	the	date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock
grants.

During	the	years	ended	August	31,	2024	and	2023,	38,500	and	119,500	options	were	exercised.	For	the	options	exercised	in	2024,	the	Company	had	no	options	exercised	for	cash	and	only	net	settlement
exercises	of	stock	options,	whereby	the	optionee	did	not	pay	cash	for	the	options	but	instead	received	the	number	of	shares	equal	to	the	difference	between	the	exercise	price	and	the	market	price	on	the
date	of	exercise.	The	net	settlement	exercises	during	the	year	ended	August	31,	2024,	resulted	in	17,456	shares	issued	and	21,044	options	cancelled	in	settlement	of	shares	issued.	For	the	options	exercised
in	2023,	the	Company	had	no	options	exercised	for	cash	and	only	net	settlement	exercises	of	stock	options,	whereby	the	optionee	did	not	pay	cash	for	the	options	but	instead	received	the	number	of	shares
equal	to	the	difference	between	the	exercise	price	and	the	market	price	on	the	date	of	exercise.	The	net	settlement	exercises	during	the	year	ended	August	31,	2023,	resulted	in	63,877	shares	issued	and
55,623	options	cancelled	in	settlement	of	shares	issued.

The	following	table	summarizes	the	combined	stock	option	activity	for	the	2014	Equity	Plan	and	2024	Equity	Plan	for	the	years	ended	August	31,	2024	and	August	31,	2023:

				 Number	of	Options 				
Weighted	Average
Exercise	Price 				

Weighted	Average
Remaining

Contractual	Term 				

Approximate	Aggregate
Intrinsic	Value	
(in	thousands)

Outstanding	at	August	31,	2023 563,000 $ 9.15 5.5 $ 1,221
Granted 	 — $ —
Net	settlement	exercised 	 (38,500) $ —
Forfeited	/	Expired — $ —
Outstanding	at	August	31,	2024 	 524,500 $ 9.42 4.7 $ 877
Options	exercisable	at	August	31,	2024 	 465,500 $ 9.23 4.5 $ 820

Outstanding	at	August	31,	2022 	 712,500 $ 8.75 5.7 $ 1,489
Granted 	 — $ —
Net	settlement	exercised 	 (119,500) $ —
Forfeited	/	Expired (30,000) $ —
Outstanding	at	August	31,	2023 	 563,000 $ 9.15 5.5 $ 1,221

The	following	table	summarizes	the	activity	and	value	of	non-vested	options	as	of	and	for	the	years	ended	August	31,	2024	and	August	31,	2023:

				 Number	of	Options 				
Weighted	Average	Grant	Date

Fair	Value
Non-vested	options	outstanding	at	August	31,	2023 111,000 $ 4.43
Granted 	 — $ —
Vested 	 (52,000) $ 4.41
Forfeited	/	Expired 	 — $ —
Non-vested	options	outstanding	at	August	31,	2024 	 59,000 $ 4.45

Non-vested	options	outstanding	at	August	31,	2022 	 232,998 $ 4.47
Granted 	 — $ —
Vested 	 (91,998) $ 4.31
Forfeited (30,000) $ 5.16
Non-vested	options	outstanding	at	August	31,	2023 	 111,000 $ 4.43

All	non-vested	options	are	expected	to	vest.	For	the	years	ended	August	31,	2024	and	2023,	the	total	fair	value	of	options	that	vested	during	the	year	was	$0.2	million	and	$0.4	million.	For	the	year	ended
August	31,	2024,	there	were	no	options	granted.

For	the	years	ended	August	31,	2024	and	2023,	share-based	compensation	expense	was	$0.4	million	and	$0.5	million.

As	of	August	31,	2024,	the	Company	had	unrecognized	share-based	compensation	expenses	totaling	$0.1	million	relating	to	non-vested	options	that	are	expected	to	vest.	The	weighted	average	period	over
which	these	options	are	expected	to	vest	is	less	than	1	year.	The	Company	has	not	recorded	any	excess	tax	benefits	to	additional	paid-in	capital.

Warrants

As	of	August	31,	2024,	the	Company	had	outstanding	warrants	to	purchase	92	shares	of	common	stock	at	an	exercise	price	of	$1.80	per	share.	These	warrants	expire	six	months	from	the	earlier	of:

● The	date	that	all	the	Export	Water	is	sold	or	otherwise	disposed	of,
● The	date	that	the	CAA	is	terminated	with	respect	to	the	original	holder	of	the	warrant,	or
● The	date	on	which	the	Company	makes	the	final	payment	pursuant	to	Section	2.1(r)	of	the	CAA.

No	warrants	were	exercised	during	fiscal	2024	and	2023.
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SIGNIFICANT	CUSTOMERS. 	
SIGNIFICANT	CUSTOMERS NOTE	10	–	SIGNIFICANT	CUSTOMERS

The	Company	has	significant	customers	in	its	operations.	The	table	below	presents	the	percentage	of	total	revenue	for	the	reported	customers	for	the	years	ended	August	31,	2024	and	2023.	For	water	and
wastewater	customers,	the	Company	primarily	provides	services	on	behalf	of	the	Rangeview	District	for	which	the	significant	end	users	include	all	Sky	Ranch	homes	in	the	aggregate	combined	with	the	Sky
Ranch	CAB	and	two	oil	&	gas	operators.	The	home	builders	at	Sky	Ranch	account	for	lot	purchase	revenue	but	also	for	water	and	wastewater	tap	fees	revenue.
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Year	Ended
%	of	Total	Revenue	Generated	From: August	31,	2024 August	31,	2023
Lennar 24 % 17 %
Melody	(DR	Horton) 19 % 20 %
Two	oil	&	gas	operators 19 % 18 %
KB	Home 10 % 12 %
Challenger 9 % 16 %
Sky	Ranch	CAB 9 % 7 %

Additionally,	as	of	August	31,	2023,	14%	of	the	trade	accounts	receivable	balance	was	owed	by	National	Heritage	Academies	related	to	construction	activities	for	the	school	site	managed	by	the	Company	on
the	school’s	behalf.
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INCOME	TAXES 	
INCOME	TAXES NOTE	11	–	INCOME	TAXES

For	the	year	ended	August	31,	2024,	Pure	Cycle	recorded	income	tax	expense	of	$4.0	million,	which	consisted	of	current	income	tax	expense	of	almost	$4.0	million	and	deferred	income	tax	expense	of	less
than	$0.1	million.	The	deferred	tax	expense	consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.

For	the	year	ended	August	31,	2023,	Pure	Cycle	recorded	income	tax	expense	of	$1.5	million,	which	consisted	of	current	income	tax	expense	of	$1.2	million	and	deferred	income	tax	expense	of	$0.3	million.
The	deferred	tax	expense	consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.

During	the	year	ended	August	31,	2024,	Pure	Cycle	paid	Federal	and	State	income	tax	installments	of	$1.6	million	and	$0.5	million.	During	the	year	ended	August	31,	2023,	Pure	Cycle	paid	Federal	and
State	income	tax	installments	of	$3.5	million	and	$0.9	million.

Deferred	income	taxes	reflect	the	tax	effects	of	net	operating	loss	carryforwards	and	temporary	differences	between	the	carrying	amounts	of	assets	and	liabilities	for	financial	reporting	purposes	and	the
amounts	used	for	income	tax	purposes.	Significant	components	of	the	Company’s	deferred	tax	assets	as	of	August	31	are	as	follows:

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Deferred	tax	assets	(liabilities): 				 						 		
Depreciation	and	depletion $ (2,237) $ (2,155)
Non-qualified	stock	options 	 527 	 484
Accrued	compensation 230 170
Deferred	revenue 31 121
Other 	 54 	 28
Net	deferred	tax	liability $ (1,395) $ (1,352)

As	of	August	31,	2024	and	2023,	the	Company	had	no	liability	for	unrecognized	tax	benefits.

Income	taxes	computed	using	the	federal	statutory	income	tax	rate	differs	from	the	Company’s	effective	tax	rate	primarily	due	to	the	following	for	the	fiscal	years	ended	August	31:

Year	Ended	
				 August	31,	2024 				 August	31,	2023

Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21% $ 3,283 $ 1,306
State	taxes,	net	of	federal	benefit 559 201
Permanent	and	other	differences 148 (57)
Stock	Compensation (14) 12
Other 43 59
Total	income	tax	expense $ 4,019 $ 1,521

At	August	31,	2024	and	2023,	the	Company	had	no	net	operating	loss	carryforwards	available	for	income	tax	purposes.
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401(k)	PLAN 	
401(k)	PLAN NOTE	12	–	401(k)	PLAN

The	Company	maintains	 the	 Pure	Cycle	Corporation	 401(k)	 Profit	 Sharing	 Plan	 (401(k)	 Plan),	 a	 defined	 contribution	 retirement	 plan	 for	 the	 benefit	 of	 its	 employees.	 The	Company	matches	 employee
contributions	at	the	rate	of	50%	of	the	first	3%	up	to	a	maximum	of	$2,500	per	annum.	The	contributions	vest	based	on	years	of	service	-	first	anniversary	25%,	second	anniversary	50%,	third	anniversary
75%	 and	 the	 fourth	 anniversary	 100%.	 The	Company	 pays	 the	 annual	 administrative	 fees	 of	 the	 401(k)	 Plan,	 and	 the	 401(k)	 Plan	 participants	 pay	 the	 investment	 fees.	 The	 401(k)	 Plan	 is	 open	 to	 all
employees,	age	18	or	older,	who	have	been	employees	of	the	Company	for	at	least	three	months.

For	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	less	than	$0.1	million	of	expenses	related	to	the	401(k)	Plan.
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COMMITMENTS	AND
CONTINGENCIES

NOTE	13	–	COMMITMENTS	AND	CONTINGENCIES

The	Company	has	historically	been	involved	in	various	claims,	litigation	and	other	legal	proceedings	that	arise	in	the	ordinary	course	of	its	business.	The	Company	records	an	accrual	for	a	loss	contingency
when	its	occurrence	is	probable	and	damages	can	be	reasonably	estimated	based	on	the	anticipated	most	likely	outcome	or	the	minimum	amount	within	a	range	of	possible	outcomes.	The	Company	makes
such	estimates	based	on	information	known	about	the	claims	and	experience	in	contesting,	litigating,	and	settling	similar	claims.	Disclosures	are	also	provided	for	reasonably	possible	losses	that	could	have
a	material	effect	on	the	Company’s	financial	position,	results	of	operations	or	cash	flows.	As	of	August	31,	2024,	the	Company	had	no	contingencies	where	the	risk	of	material	loss	was	probable	or	reasonably
possible	of	resulting	in	a	material	loss.
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SEGMENT	REPORTING 	
SEGMENT	REPORTING NOTE	14	–	SEGMENT	REPORTING

An	 operating	 segment	 is	 defined	 as	 a	 component	 of	 an	 enterprise	 for	which	 discrete	 financial	 information	 is	 available	 and	 is	 reviewed	 regularly	 by	 the	 CODM,	 or	 decision-making	 group,	 to	 evaluate
performance	and	make	operating	decisions.	The	Company	has	identified	its	CODM	as	its	Chief	Executive	Officer.

Based	on	the	methods	used	by	the	CODM	to	allocate	resources,	the	Company	has	identified	two	operating	segments	which	meet	GAAP	segment	disclosure	requirements,	namely	the	water	and	wastewater
resource	development	segment	and	the	land	development	segment.	The	Company’s	new	single-family	rental	business	will	likely	be	presented	as	a	third	segment	in	future	periods	when	it	is	material	to	the
Company’s	operations.

The	water	and	wastewater	resource	development	segment	provides	water	and	wastewater	services	to	customers	for	fees.	The	water	is	provided	by	the	Company	using	water	rights	owned	or	controlled	by
the	Company,	and	developing	infrastructure	to	divert,	treat	and	distribute	that	water	and	collect,	treat,	and	reuse	wastewater.	The	land	resource	development	segment	includes	all	the	activities	necessary	to
develop	and	sell	finished	lots,	which	as	of	August	31,	2024	and	2023,	was	done	exclusively	at	the	Company’s	Sky	Ranch	Master	Planned	Community.

O&G	operations,	although	material	in	certain	years,	are	deemed	a	passive	activity	as	the	CODM	does	not	actively	allocate	resources	to	these	projects;	therefore,	this	is	not	classified	as	a	reportable	segment.

The	tables	below	present	the	measure	of	profit	and	assets	the	CODM	uses	to	assess	the	performance	of	the	segment	for	the	periods	presented:

Year	Ended	August	31,	2024

(In	thousands) 				
Water	and	wastewater	resource

development 				 Land	development Single-family	rental 				 				Total
Total	revenue 				 $ 11,561 				 $ 16,705 $ 481 				 $ 28,747

Cost	of	revenue 	 3,777 	 3,519 	 188 	 7,484
Depreciation	and	depletion 	 1,504 	 — 	 — 	 1,504
Total	cost	of	revenue 	 5,281 	 3,519 	 188 	 8,988

Segment	(loss)	profit $ 6,280 $ 13,186 $ 293 $ 19,759

Year	Ended	August	31,	2023

(In	thousands) 				
Water	and	wastewater	resource

development 				 Land	development Single-family	rental 				 				Total
Total	revenue $ 7,323 $ 7,098 $ 165 $ 14,586

Cost	of	revenue 	 2,923 	 1,892 	 73 	 4,888
Depreciation	and	depletion 	 1,658 	 — 	 — 	 1,658
Total	cost	of	revenue 	 4,581 	 1,892 	 73 	 6,546

Segment	profit $ 2,742 $ 5,206 $ 92 $ 8,040

The	following	table	summarizes	the	Company’s	total	assets	by	segment.	The	assets	consist	of	water	rights	and	water	and	wastewater	systems	in	the	Company’s	water	and	wastewater	resource	development
segment;	 land,	 land	development	 costs	and	deposits	 in	 the	Company’s	 land	development	 segment;	 and	 the	cost	 of	 the	homes	 in	 the	 single-family	 rental	 line.	The	Company’s	other	assets	 (“Corporate”)
primarily	consist	of	cash,	cash	equivalents,	restricted	cash,	equipment,	and	related	party	notes	receivables.

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Water	and	wastewater	resource	development $ 64,616 $ 63,129
Land	development 8,521 7,710
Single-family	rental 5,371 5,128
Corporate 68,846 57,249
Total	assets			 $ 147,354 $ 133,216
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TRANSACTIONS Aug.	31,	2024
RELATED	PARTY
TRANSACTIONS 	

RELATED	PARTY
TRANSACTIONS

NOTE	15	–	RELATED	PARTY	TRANSACTIONS

The	Rangeview	District

On	December	16,	2009,	the	Company	entered	into	a	Participation	Agreement	with	the	Rangeview	District,	whereby	the	Company	agreed	to	provide	funding	to	the	Rangeview	District	in	connection	with	the
Rangeview	District	joining	the	South	Metro	Water	Supply	Authority	(SMWSA).	During	the	years	ended	August	31,	2024	and	2023,	the	Company	provided	funding	of	less	than	$0.1	million	to	the	Rangeview
District	related	to	this	Participation	Agreement.

Through	the	WISE	Financing	Agreement,	to	date	the	Company	has	made	payments	totaling	$6.4	million	to	purchase	certain	rights	to	use	existing	water	transmission	and	related	infrastructure	acquired	by
the	WISE	project	and	to	construct	the	connection	to	the	WISE	system.	At	August	31,	2024,	the	amounts	are	included	in	Investments	in	water	and	water	systems	on	the	Company’s	balance	sheet.	During	the
year	ended	August	31,	2024,	the	Company,	through	the	Rangeview	District,	purchased	134	acre-feet	of	WISE	water	for	$0.4	million.

The	cost	of	the	water	to	the	members	is	based	on	the	water	rates	charged	by	Aurora	Water	and	can	be	adjusted	each	January	1.	As	of	January	1,	2024,	WISE	water	was	$6.55	per	thousand	gallons	and	such
rate	 remained	 in	effect	 through	calendar	2024.	Effective,	 January	1,	2023,	WISE	water	 increased	 to	$6.48	per	 thousand	gallons	which	was	 in	effect	 through	 the	end	of	 calendar	2023.	 In	addition,	 the
Company	pays	certain	system	operational	and	construction	costs.	If	a	WISE	member,	including	the	Rangeview	District,	does	not	need	its	WISE	water	each	year	or	a	member	needs	additional	water,	the
members	can	trade	and/or	buy	and	sell	water	amongst	themselves.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	provided	$0.6	million	and	$0.6	million	of	financing	to	the	Rangeview	District	to	fund	the	Rangeview	District’s	obligation	to	purchase	WISE
water	rights	and	pay	for	operational	and	construction	charges.	Ongoing	funding	requirements	are	dependent	on	the	WISE	water	subscription	amount	and	the	Rangeview	District’s	allocated	share	of	the
operational	and	overhead	costs	of	SMWA	and	construction	activities	related	to	delivery	of	WISE	water.

The	Company	has	outstanding	notes	receivable	of	$42.2	million	in	the	aggregate	from	the	Rangeview	District	and	the	Sky	Ranch	CAB,	which	are	related	parties,	as	discussed	below:

The	Rangeview	District	 is	a	quasi-municipal	 corporation	and	political	 subdivision	of	Colorado	 formed	 in	1986	 for	 the	purpose	of	providing	water	and	wastewater	 service	 to	 the	Lowry	Ranch	and	other
approved	areas.	The	Rangeview	District	is	governed	by	an	elected	board	of	directors.	Eligible	voters	and	persons	eligible	to	serve	as	a	director	of	the	Rangeview	District	must	own	an	interest	in	property
within	the	boundaries	of	the	Rangeview	District.	The	Company	owns	certain	rights	and	real	property	interests	which	encompass	the	current	boundaries	of	the	Rangeview	District.

In	1995,	 the	Company	extended	a	 loan	 to	 the	Rangeview	District.	The	 loan	provided	 for	borrowings	of	up	 to	$0.25	million,	 is	unsecured,	and	bears	 interest	based	on	 the	prevailing	prime	rate	plus	2%
(10.50%	at	August	31,	2024).	The	maturity	date	of	the	loan	is	December	31,	2025.	Beginning	in	January	2014,	the	Rangeview	District	and	the	Company	entered	into	a	funding	agreement	that	allows	the
Company	to	continue	to	provide	funding	to	the	Rangeview	District	for	day-to-day	operations	and	accrue	the	funding	into	a	note	that	bears	interest	at	a	rate	of	8%	per	annum	and	remains	in	full	force	and
effect	for	so	long	as	the	Lease	remains	in	effect.	The	August	31,	2024	balance	in	notes	receivable	-	related	parties,	other	totaled	$1.2	million,	which	included	borrowings	of	$1.2	million	and	accrued	interest
of	less
than	 $0.1	 million.	 During	 the	 year	 ended	 August	 31,	 2024,	 the	 Rangeview	 District	 made	 payments	 totaling	 $0.3	 million	 on	 the	 notes	 payable	 to	 the	 Company.	 The	 August	 31,	 2023	 balance	 in
notes	receivable	-	related	parties,	other	totaled	$1.5	million,	which	included	borrowings	of	$1.3	million	and	accrued	interest	of	$0.1	million.

Sky	Ranch	CAB

Pursuant	to	a	certain	Community	Authority	Board	Establishment	Agreement,	as	the	same	may	be	amended	from	time	to	time,	Sky	Ranch	Metropolitan	District	No.	1	and	Sky	Ranch	Metropolitan	District
No.	5	formed	the	Sky	Ranch	CAB	to,	among	other	things,	design,	construct,	finance,	operate	and	maintain	certain	public	improvements	for	the	benefit	of	the	property	within	the	boundaries	and/or	service
area	of	the	Sky	Ranch	Districts.	In	order	for	the	public	improvements	to	be	constructed	and/or	acquired,	it	is	necessary	for	each	Sky	Ranch	District,	directly	or	through	the	Sky	Ranch	CAB,	to	be	able	to	fund
the	 improvements	 and	pay	 its	 ongoing	 operations	 and	maintenance	 expenses	 related	 to	 the	provision	 of	 services	 that	 benefit	 the	property.	 In	November	2017,	 but	 effective	 as	 of	 January	1,	 2018,	 the
Company	entered	into	a	Project	Funding	and	Reimbursement	Agreement	(PF	Agreement)	with	the	CAB	for	the	Sky	Ranch	property.	The	PF	Agreement	required	the	Company	to	fund	an	agreed	upon	list	of
public	improvements	for	Sky	Ranch	with	respect	to	earthwork,	erosion	control,	streets,	drainage,	and	landscaping	at	an	estimated	cost	of	$13.2	million	for	calendar	years	2018	and	2019.	Each	advance	or
reimbursable	expense	accrues	interest	at	a	rate	of	six	percent	(6%)	per	annum.

The	Company	and	the	Sky	Ranch	CAB	entered	into	a	Facilities	Funding	and	Acquisition	Agreement	(FFAA)	effective	November	2017,	obligating	the	company	to	advance	funding	to	the	Sky	Ranch	CAB	for
specified	public	improvements	constructed	from	2018	to	2023.	All	amounts	owed	under	the	FFAA	bear	interest	at	a	rate	of	six	percent	(6%)	per	annum.	Any	advances	not	paid	or	reimbursed	by	the	Sky
Ranch	CAB	by	December	31,	2058	for	Phase	1	and	December	31,	2060	for	Phase	2,	shall	be	deemed	forever	discharged	and	satisfied	in	full.

As	of	August	31,	2024,	the	balance	of	the	Company’s	advances	for	improvements,	including	interest,	net	of	reimbursements	already	received	from	the	Sky	Ranch	CAB,	totaled	$41.0	million.	The	advances
have	been	used	by	 the	Sky	Ranch	CAB	 to	pay	 for	 construction	of	public	 improvements.	The	Company	 submits	 specific	 costs	 for	 reimbursement	 to	 the	Sky	Ranch	CAB	which	have	been	certified	by	an
independent	third-party.

Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,	5,	6,	7	and	8	(Sky	Ranch	Districts)	and	the	Sky	Ranch	CAB	are	quasi-municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of
providing	service	to	the	Company’s	Sky	Ranch	property.	The	current	members	of	the	board	of	directors	of	the	Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB	consist	of	four
employees	of	the	Company	(including	the	Company’s	CEO	and	CFO)	and	one	independent	board	member.	Sky	Ranch	Metropolitan	District	No.	1	has	a	board	comprised	of	three	employees	of	the	Company
(including	the	Company’s	CEO	and	CFO)	and	two	independent	board	members.

Nelson	Pipeline	Constructors	LLC

Through	a	competitive	bidding	process,	the	Sky	Ranch	CAB	awarded	Nelson	Pipeline	Constructors,	LLC	(Nelson)	a	contract	to	construct	the	wet	utility	pipelines	in	Phase	2A	of	Sky	Ranch.		As	the	project
progressed,	change	orders	were	approved	by	the	Sky	Ranch	CAB	board	upon	review	by	an	independent	engineer	hired	by	the	Sky	Ranch	CAB	to	certify	costs	are	reasonable	and	appropriate	for	the	scope	of
work	contemplated.		During	the	years	ended	August	31,	2024	and	August	31,	2023,	the	Sky	Ranch	CAB	paid	Nelson	$0.1	million	and	$1.1	million,	respectively,	related	to	this	contract.	Nelson	is	majority
owned	by	the	chair	of	the	Company’s	board	of	directors.
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NOTE	16	–	EARNINGS	PER	SHARE

Certain	 outstanding	 options	 are	 excluded	 from	 the	 diluted	 earnings	 per	 share	 calculation	 because	 they	 are	 anti-dilutive	 (i.e.,	 their	 assumed	 conversion	 into	 common	 stock	would	 increase	 rather	 than
decrease	earnings	per	share).	No	options	were	excluded	for	the	fiscal	years	ended	August	31,	2024	and	2023.

Year	Ended
(In	thousands,	except	share	and	per	share	amounts) 				 August	31,	2024 				 August	31,	2023
Net	income $ 11,613 $ 4,699

Basic	weighted	average	common	shares 24,083,001 24,031,068
Effect	of	dilutive	securities 57,945 74,999
Weighted	average	shares	applicable	to	diluted	earnings	per	share 24,140,946 24,106,067

Earnings	per	share	-	basic $ 0.48 $ 0.20
Earnings	per	share	-	diluted $ 0.48 $ 0.19
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SUBSEQUENT	EVENTS NOTE	17	–	SUBSEQUENT	EVENTS

On	October	21,	2024,	the	Company	completed	the	purchase	of	approximately	432	acres	of	land	in	Weld	County	together	with	378	acre-feet	of	ditch	water	in	the	Henrylyn	Irrigation	District	and	300	acre-feet
of	groundwater	rights	in	the	Lost	Creek	Designated	Basin	for	a	purchase	price	of	approximately	$5.4M.		The	purchase	adds	to	the	Company’s	Lost	Creek	Water	Supply,	which	it	plans	to	consolidate	with	its
Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	District’s	customers	both	on	and	off	the	Lowry	Ranch.

On	October	30,	2024,	the	Sky	Ranch	CAB	sold	tax-exempt,	fixed	rate,	investment	grade	senior	bonds	in	the	aggregate	principal	amount	of	$18,585,000	and	tax-exempt,	fixed-rate	subordinate	bonds	in	the
aggregate	principal	amount	of	$3,307,000	 (collectively,	 the	“2024	Bonds”).	Upon	 the	 issuance	of	 the	2024	Bonds,	 the	Company	received	$10.1	million	as	partial	 reimbursement	of	 the	Company’s	Note
Receivable	from	the	Sky	Ranch	CAB	for	advances	the	Company	made	to	the	Sky	Ranch	CAB	to	fund	the	construction	of	public	improvements	to	the	Sky	Ranch	property.
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$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Pay	vs	Performance	Disclosure 	 	
Net	Income	(Loss) $	11,613 $	4,699
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Insider	Trading
Arrangements

3	Months	Ended
Aug.	31,	2024

Trading	Arrangements,	by	Individual 	
Rule	10b5-1	Arrangement	Adopted false
Non-Rule	10b5-1	Arrangement	Adopted false
Rule	10b5-1	Arrangement	Terminated false
Non-Rule	10b5-1	Arrangement	Terminated false
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Principles	of	Consolidation

The	consolidated	financial	statements	of	the	Company	include	the	accounts	of	Pure	Cycle	Corporation	and	its	two	wholly-owned	and	controlled	subsidiaries,	PCY	Holdings,	LLC	and	PCYO	Home	Rentals,
LLC.	Intercompany	accounts	and	transactions	have	been	eliminated	in	consolidation.

Use	Of	Estimates Use	of	Estimates
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The	preparation	of	financial	statements	in	conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(GAAP)	requires	management	to	make	estimates	and	assumptions	that
affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the
reporting	period.	Estimates	are	used	to	account	for	certain	items	such	as	revenue	recognition,	reimbursable	costs	and	expenses,	costs	of	revenue	for	lot	sales,	share-based	compensation,	deferred	tax	asset
valuation,	and	the	useful	lives	and	recoverability	of	long-lived	assets.	Actual	results	could	differ	from	those	estimates.

The	Company	has	determined	 the	 reimbursable	public	 improvements,	project	management	 fees	and	 interest	 income	 related	 to	 the	Sky	Ranch	community	being	developed	by	Pure	Cycle	 is	probable	of
collectability.	 As	 a	 result	 of	 an	 established	 and	 growing	 tax	 base	 resulting	 from	 the	 success	 of	 the	 initial	 development,	 increases	 in	 housing	 values	 in	 Colorado,	 added	 mill	 levies,	 and	 additional
unencumbered	fees	received	by	the	Sky	Ranch	CAB,	Pure	Cycle	believes	repayment	of	the	public	improvements,	payment	of	the	project	management	fees,	and	interest	income	are	deemed	probable.	Based
on	this	Pure	Cycle	recognizes	these	items	in	the	consolidated	financial	statements	as	they	occur.	The	timing	and	amount	of	potential	payments	have	been	estimated	based	on	growth	trends	utilizing	current
assessed	values	and	historic	growth	rates	which	have	been	projected	to	current	and	contracted	lot	sales	through	the	contractual	obligation	period.

Cash	and	Cash	Equivalents Cash	and	Cash	Equivalents

Cash	and	cash	equivalents	include	all	highly	liquid	debt	instruments	with	original	maturities	of	three	months	or	less.	The	Company	had	no	cash	equivalents	as	of	August	31,	2024	or	2023.	At	various	times
during	 the	 fiscal	 years	ended	August	31,	2024	and	2023,	 the	Company’s	main	operating	account	exceeded	 federally	 insured	 limits.	To	date,	 the	Company	has	never	 suffered	a	 loss	due	 to	 such	excess
balance.

Contract	Asset Contract	Asset

Contract	assets	reflect	revenue	which	has	been	earned	but	not	yet	 invoiced.	Contract	assets	are	 transferred	to	receivables	when	the	Company	has	 the	right	 to	bill	such	amounts	and	they	are	 invoiced.
Contract	receivables	are	recorded	at	the	invoiced	amount	and	do	not	bear	interest.	Credit	is	extended	based	on	the	evaluation	of	a	customer’s	financial	condition	and	collateral	is	not	required.	At	August	31,
2024	and	August	31,	2023,	the	Company	had	no	contract	assets.

Land	Under	Development Land	Under	Development

The	land	under	development	account	primarily	includes	land	and	land	improvements	stated	at	cost	which	Pure	Cycle	is	developing	and	plans	to	sell.	Pure	Cycle	began	developing	its	Sky	Ranch	property	in
2017.	Pure	Cycle	capitalizes	certain	legal,	engineering,	design,	permitting,	land	acquisition,	and	construction	costs	related	to	the	development	at	Sky	Ranch	that	meet	the	Company’s	capitalization	criteria
for	improvements	to	a	lot.	These	costs	are	capitalized	as	incurred.	The	Company	uses	the	specific	identification	method	for	purposes	of	accumulating	land	development	costs	and	allocates	costs	to	each	lot	to
determine	the	cost	basis	for	each	lot	sold.	The	land	under	development	accounts	primarily	contains	costs	directly	attributable	to	lots	to	be	sold,	which	will	not	be	reimbursed,	but	will	be	expensed	as	land
cost	of	sales	as	lots	are	being	completed	and	sold	on	a	lot-by-lot	basis.		Additionally,	land	under	development	may	contain	accruals	related	to	retention	on	development	contracts	which	may	be	eligible	for
reimbursement	once	paid.

The	Company	measures	land	under	development	costs	as	a	current	asset	at	the	lower	of	the	carrying	value	or	net	realizable	value.	In	determining	net	realizable	value,	the	Company	primarily	relies	upon	the
most	 recent	 comparable	 sales	 prices.	 If	 recent	 sales	 prices	 are	 not	 available,	 the	 Company	will	 consider	 several	 factors,	 including,	 but	 not	 limited	 to,	 current	market	 conditions,	 nearby	 recent	 sales
transactions,	and	market	analysis	studies.	If	the	net	realizable	value	is	lower	than	the	current	carrying	value,	the	land	is	written	down	to	its	net	realizable	value.

Notes	Receivable	-	Sky
Ranch	CAB

Notes	Receivable	–	Sky	Ranch	CAB

As	noted	above	and	described	in	greater	detail	in	Note	5,	the	Sky	Ranch	CAB	is	responsible	for	building	certain	public	improvements	at	Sky	Ranch.		Through	various	funding,	the	Company	is	obligated	to
provide	 funding	 to	 the	 Sky	Ranch	CAB	 for	 public	 improvements,	which	 is	 reimbursable	 to	 the	Company.	 The	Company	 has	 determined	 the	 reimbursement	 of	 public	 improvement	 costs,	 for	which	 the
Company	has	 an	 enforceable	 right	 to	 payment,	 are	probable	 of	 collection.	 Therefore,	 the	Company	 recognizes	 the	 reimbursable	public	 improvements	 costs	 incurred	 to	date	 at	Sky	Ranch	 in	 the	Notes
receivable	–	related	party,	reimbursable	public	 improvements	and	project	management	 fees	account	on	the	accompanying	consolidated	balance	sheet.	The	Company	performs	a	quantitative	 impairment
assessment	by	estimating	the	fair	value	of	the	Notes	receivable	–	related	party	using	the	discounted	cashflow	method.

Concentration	of	Credit
Risk

Financial	instruments	that	potentially	subject	the	Company	to	concentrations	of	credit	risk	consist	primarily	of	cash,	cash	equivalents	and	investments.	From	time	to	time,	the	Company	places	its	cash	in
money	market	instruments,	certificates	of	deposit	and	U.S.	government	treasury	obligations.	To	date,	the	Company	has	not	experienced	significant	losses	on	any	of	these	investments.

Fair	Value The	following	methods	and	assumptions	were	used	to	estimate	the	fair	value	of	each	class	of	financial	instrument	for	which	it	is	practicable	to	estimate	that	value.	The	Company	uses	a	fair	value	hierarchy
that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest	possible	level	of	significant	input	to	determine	where	within	the	fair	value	hierarchy	the	measurement	falls.	The
estimated	fair	value	measurements	in	Note	2	are	based	on	Level	2	of	the	fair	value	hierarchy.

Cash	and	cash	equivalents	–	The	Company’s	cash	and	cash	equivalents	are	reported	using	the	values	as	reported	by	the	financial	institution	where	the	funds	are	held.	These	securities	primarily	include
balances	in	the	Company’s	operating	and	savings	accounts.	The	carrying	amount	of	cash	and	cash	equivalents	approximate	fair	value.

Trade	accounts	 receivable	 –	 Trade	 accounts	 receivable	 are	 reported	 net	 of	 allowances	 for	 uncollectible	 accounts	 and	 the	 carrying	 values	 approximate	 fair	 value	 due	 to	 the	 short-term	nature	 of	 the
receivables.

Restricted	cash	–	The	Company	has	entered	into	eight	separate	cash-secured	performance	standby	letter	of	credit	agreements	with	its	primary	banks	to	provide	assurance	the	Company	will	perform	on
various	construction	agreements.	As	of	August	31,	2024,	the	eight
letters	of	credit	totaled	$3.4	million,	which	are	fully	secured	by	cash	held	in	restricted	accounts	at	the	banks,	which	approximates	its	fair	value	is	cash	is	held	in	savings	accounts.

Notes	receivable	–	related	parties	–	The	carrying	amounts	of	the	notes	receivable	–	related	parties	(with	the	Rangeview	Metropolitan	District	(Rangeview	District)	and	the	Sky	Ranch	CAB	approximate
their	fair	value	because	the	interest	rates	on	the	notes	currently	approximate	market	rates.

Accounts	payable	–	The	carrying	amounts	of	accounts	payable	approximate	fair	value	due	to	the	relatively	short	period	to	maturity	for	these	instruments.

Debt	–	The	carrying	amounts	of	the	Company’s	debt	approximate	fair	value	because	the	rates	are	floating	rates	based	on	the	prime	lending	rate,	which	approximates	market	rates.

Trade	Accounts	Receivable Trade	Accounts	Receivable

The	Company	records	accounts	receivable	net	of	expected	credit	losses.	The	Company	has	recorded	expected	credit	losses	for	uncollectible	accounts	receivables	from	continuing	operations	totaling	less	than
$0.1	million	and	$0.1	million	for	the	periods	ended	August	31,	2024	and	2023.	The	expected	credit	losses	for	uncollectible	accounts	was	determined	based	on	lifetime	expected	credit	losses	using	an	aging
schedule	for	each	pool	of	trade	accounts	receivable.	Pools	are	determined	based	on	risk	characteristics	by	the	type	of	customer.

Recoverability	of	Long-
Lived	Assets

Recoverability	of	Long-Lived	Assets

The	Company	evaluates	its	long-lived	assets	for	impairment	if	the	Company	determines	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	an	asset	may	not	be	recoverable.	Estimates	of
future	cash	flows	and	timing	of	events	for	evaluating	long-lived	assets	for	 impairment	are	based	upon	management’s	assumptions	and	market	conditions.	If	any	of	 its	 long-lived	assets	are	deemed	to	be
impaired,	the	amount	of	impairment	to	be	recognized	is	the	excess	of	the	carrying	amount	of	the	assets	over	its	fair	value.	Assets	to	be	disposed	of	are	reported	at	the	lower	of	the	carrying	amount	or	fair
value	less	costs	to	sell.	During	the	years	ended	August	31,	2024	and	2023,	the	Company	did	not	identify	any	indications	of	impairment	loss.

Capitalized	Costs	of
Water	and	Wastewater
Systems

Costs	to	construct	water	and	wastewater	systems	that	meet	the	Company’s	capitalization	criteria	are	capitalized	as	incurred,	including	interest,	if	applicable,	and	depreciated	on	a	straight-line	basis	over
their	estimated	useful	 lives	of	up	 to	30	years.	The	Company	capitalizes	design	and	construction	costs	related	 to	construction	activities,	and	 it	capitalizes	certain	 legal,	engineering	and	permitting	costs
relating	to	the	adjudication	and	improvement	of	its	water	assets.

Depreciation	and
Depletion	Charges

The	Company	depletes	its	water	assets	that	are	being	utilized	based	on	units	produced	(i.e.,	acre-feet	sold)	divided	by	the	total	volume	of	water	adjudicated	in	the	water	decrees.

Revenue	Recognition Revenue	Recognition

The	Company	disaggregates	revenue	by	major	product	line	as	reported	on	the	consolidated	statements	of	income.

The	Company	currently	generates	revenues	through	its	two	business	segments.	Revenues	are	derived	through	its	wholesale	water	and	wastewater	business	and	through	the	sale	of	developed	land	primarily
for	residential	lots,	both	of	which	businesses	are	described	below.

Water	and	Wastewater	Resource	Development	Segment	Revenue

Pure	Cycle	generates	revenue	through	its	wholesale	water	and	wastewater	business	predominantly	from	the	items	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle
accounts	for	each	of	the	items	separately.

Monthly	water	usage	and	wastewater	treatment	fees	–	Pure	Cycle	provides	water	and	wastewater	services	to	customers,	for	which	the	customers	are	charged	monthly	usage	fees.	Water	usage	fees	are
assessed	to	customers	based	on	actual	metered	usage	each	month	plus
a	base	monthly	service	fee	assessed	per	single-family	equivalent	(SFE)	unit	served.	One	SFE	is	a	customer,	whether	residential,	commercial	or	industrial,	that	imparts	a	demand	on	the	Company’s	water	or
wastewater	systems	similar	to	the	demand	of	a	family	of	four	persons	living	in	a	single-family	house	on	a	standard-sized	lot.	Water	usage	pricing	is	based	on	a	tiered	pricing	structure.	Pure	Cycle	recognizes
wholesale	water	usage	revenue	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use	customers.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	“Export	Water”	and	other
portions	of	its	“Rangeview	Water	Supply”	off	the	“Lowry	Ranch”	are	reported	net	of	royalties	to	the	State	of	Colorado	Board	of	Land	Commissioners	(Land	Board).	Pure	Cycle	is	the	distributor	of	the	Export
Water	and	sets	pricing	for	the	sale	of	Export	Water.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	water	on	the	Lowry	Ranch	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by
the	Rangeview	District.	For	water	sales	on	the	Lowry	Ranch,	the	Rangeview	District	is	directly	selling	the	water	and	deemed	the	primary	distributor	of	the	water.	The	Rangeview	District	sets	the	price	for
the	water	sales	on	the	Lowry	Ranch.	See	further	description	of	“Export	Water,”	the	“Lowry	Ranch,”	and	the	“Rangeview	Water	Supply”	in	Note	4	under	“Rangeview	Water	Supply	and	Water	System.”

Pure	Cycle	also	sells	raw	water	for	industrial	uses,	mainly	to	oil	and	gas	companies	for	use	in	the	drilling	processes	(referred	to	as	“O&G	operations”).	O&G	operations	revenue	is	recognized	at	a	point	in
time	upon	delivering	water	to	its	governmental	customers’	end-use	customers,	unless	other	special	arrangements	are	made.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	delivered	1,818	acre-feet	and	964	acre-feet	of	water	to	customers.	Of	this,	77%	and	64%	was	sold	to	O&G	operators.

Pure	Cycle	recognizes	wastewater	 treatment	revenue	monthly	based	on	a	 flat	monthly	 fee	and	actual	usage	charges.	The	monthly	wastewater	 treatment	 fees	are	shown	net	of	amounts	retained	by	 the
Rangeview	District.	Costs	of	delivering	water	and	providing	wastewater	service	to	customers	are	recognized	as	incurred.

Water	and	wastewater	tap	fees	and	construction	fees/special	facility	funding	–	Pure	Cycle	has	various	water	and	wastewater	service	agreements,	components	of	which	may	require	the	payment	of	tap	fees.	A
tap	constitutes	a	right	to	connect	to	the	wholesale	water	and	wastewater	systems	through	a	service	line	to	a	residential	or	commercial	building	or	property,	and	once	granted,	the	customer	may	make	a
physical	 tap	 into	 the	wholesale	 line(s)	 to	connect	 its	property	 to	Pure	Cycle’s	water	and/or	wastewater	systems.	The	right	stays	with	the	property	upon	sale	or	 transfer.	Pure	Cycle	has	no	obligation	to
physically	connect	the	property	to	the	lines.	Once	connected	to	the	water	and/or	wastewater	systems,	the	customer	has	live	service	and	the	ability	to	receive	metered	water	deliveries	from	Pure	Cycle’s
system	and	send	wastewater	 into	Pure	Cycle’s	system.	Thus,	once	 the	connection	right	 is	granted,	 the	customer	has	 full	 control	of	 the	connection	right	as	 it	can	obtain	all	 the	benefits	 from	this	 right.
Therefore,	management	has	determined	that	tap	fees	are	separate	and	distinct	performance	obligations	that	are	recognized	at	a	point	in	time.

Pure	Cycle	recognizes	water	and	wastewater	tap	fee	revenue	when	Pure	Cycle	grants	the	right	for	the	customer	to	connect	to	the	water	or	wastewater	service	line	to	obtain	service,	and	the	customer	pays
the	tap	fee.	During	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$2.9	million	and	$2.5	million	of	water	tap	fee	revenue.	The	water	tap	fees	recognized	are	based	on	the	amounts	billed
by	the	Rangeview	District	to	customers,	after	deduction	of	royalties	due	to	the	Land	Board	for	water	taps,	if	applicable.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.5	million	and	$0.5	million	of	wastewater	tap	fee	revenue.

Pure	Cycle	 recognizes	 construction	 fees,	 including	 fees	 received	 to	 construct	 “special	 facilities,”	 over	 time	as	 the	construction	 is	 completed	because	 the	customer	 is	generally	 able	 to	use	 the	property
improvement	to	enhance	the	value	of	other	assets	during	the	construction	period.	Special	facilities	are	facilities	that	enable	water	to	be	delivered	to	a	single	customer	and	are	not	otherwise	classified	as	a
typical	wholesale	facility	or	retail	facility.	Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and	wastewater	systems	or	transmission	pipelines	to	transfer	water	from	one	location
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to	 another	 are	 examples	 of	 special	 facilities.	Management	has	determined	 that	 special	 facilities	 are	 separate	 and	distinct	 performance	obligations	because	 these	projects	 are	 contracted	 to	 construct	 a
specific	water	and	wastewater	system	or	transmission	pipeline	and	typically	do	not	include	multiple	performance	obligations	in	a	contract	with	a	customer.	For	the	years	ended	August	31,	2024	and	2023,
Pure	Cycle	recognized	$0.1	million	and	less	than	$0.1	million	of	special	facilities	revenue.

As	of	August	31,	2024	and	2023,	Pure	Cycle	had	no	contract	liabilities	related	to	tap	and	construction	fee/special	facility	funding	revenue.

Consulting	fees	–	Pure	Cycle	can	receive,	typically	monthly,	fees	from	customers	including	municipalities	and	area	water	providers,	for	contract	operations	services.	Consulting	fees	are	recognized	monthly
based	on	a	flat	monthly	fee	plus	charges	for	additional	work	performed.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	less	than	$0.1	million	and	less	than	$0.1	million	of	consulting
fees.	These	fees	are	classified	in	Special	facility	projects	and	other	income.

Land	Development	Segment	Revenue

Pure	Cycle	generates	revenue	through	its	land	development	business	predominantly	from	the	sources	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for
each	of	the	items	separately.

Sale	of	finished	lots	–	Pure	Cycle	acquired	approximately	930	acres	of	land	zoned	as	a	Master	Planned	Community	known	as	Sky	Ranch.	Pure	Cycle	has	entered	into	multiple	purchase	and	sale	agreements
with	home	builders	pursuant	to	which	Pure	Cycle	agreed	to	sell,	and	each	builder	agreed	to	purchase,	finished	residential	lots	at	Sky	Ranch.	Per	our	agreements,	Pure	Cycle	is	obligated	to	deliver	finished
lots	for	which	we	develop	through	agreements	with	the	Sky	Ranch	CAB.		Pure	Cycle	began	Phase	1	in	March	2018	and	broke	ground	on	Phase	2	in	February	2021.	As	of	August	31,	2024,	Phase	1	is	complete
and	includes	509	lots,	of	which	505	were	sold	to	three	homebuilders	and	the	remainder	were	retained	by	Pure	Cycle	for	use	in	its	single-family	rental	business.	Phase	2	is	planned	to	have	886	lots	(792
allocated	for	sale	to	homebuilders	and	94	retained	for	use	in	the	single-family	rental	business)	and	is	being	developed	in	four	subphases	(referred	to	as	Phase	2A,	2B,	2C	and	2D).	Phase	2A	broke	ground	in
February	2021,	includes	a	total	of	229	lots,	of	which	219	lots	were	sold	to	home	builders	and	10	were	retained	for	use	in	the	single-family	rental	business.	Phase	2B	broke	ground	in	March	2023,	includes	a
total	of	211	lots,	of	which	194	lots	were	sold	to	home	builders	and	17	lots	were	retained	for	use	in	the	single-family	rental	business.		Phase	2C	broke	ground	in	March	2024,	includes	a	total	of	228	lots,	of
which	188	lots	were	sold	to	home	builders,	and	40	lots	were	retained	for	use	in	the	single-family	rental	business.

The	timing	of	cash	flows	from	Phase	2,	consistent	with	Phase	1,	includes	certain	milestone	deliveries,	including,	but	not	limited	to,	completion	of	governmental	approvals	for	final	plats,	installation	of	wet
utility	public	improvements,	and	final	completion	of	lot	deliveries.

Pure	Cycle	 sells	 lots	 at	 Sky	Ranch	 pursuant	 to	 distinct	 agreements	with	 each	 builder.	 These	 agreements	 require	 the	 same	 level	 of	 construction	 for	 all	 lots	 and	 builders,	 the	 primary	 difference	 in	 the
agreements	is	the	timing	of	payments	and	timing	of	the	transfer	of	ownership	of	the	lots.	Pure	Cycle’s	lot	sales	agreements	require	payments	under	one	of	the	two	following	structures:

(1) Upon	the	substantial	completion	of	the	finished	lot,	whereby	the	builder	pays	for	a	ready-to-build	finished	lot	and	the	sales	price	is	paid	in	a	lump-sum	upon	substantial	completion	of	the	finished	lot
(typically	subject	to	completion	of	related	public	improvements	by	Pure	Cycle,	through	our	development	agreement	with	the	Sky	Ranch	CAB)	that	is	permit	ready.	Depending	on	timing	of	delivery	of
the	 finished	 lot	 to	 the	 builder,	 Pure	Cycle	may	 still	 have	 unfulfilled	 contract	 performance	 obligations	 related	 to	 the	 timing	 of	 completion	 of	 public	 improvements	 and	 other	 amenities.	 	 If	 these
unfulfilled	obligations,	after	the	finished	lots	are	delivered,	are	deemed	other	than	insignificant,	the	company	follows	format	2	and	recognizes	revenue	over	time	based	on	the	estimated	progress
using	overall	costs	incurred	to	date	compared	to	total	estimated	costs	from	the	period	of	time	the	lot	is	delivered	until	the	remaining	performance	obligations	are	substantially	completed.

(2) As	certain	construction	milestones	are	achieved,	which	include	payments	due	as	follows	pursuant	to	a	lot	development	agreement	with	the	builder:	(i)	payment	upon	the	delivery	of	platted	lots	(which
requires	Pure	Cycle	to	deliver	deeded	title	to	individual	lots),	(ii)	a	second	payment	upon	the	completion	of	certain	infrastructure	milestones,	and	(iii)	final	payment	upon	the	delivery	of	the	finished
lot.	Typically	these	lots	are	also	subject	to	completion	of	related	public	improvements	by	the	Company,	through	our	development	agreement	with	the	Sky	Ranch	CAB,	after	all	three	payments	have
been	received.

Under	 the	 first	payment	 structure,	 the	builder	 (i.e.,	 the	customer)	 takes	control/ownership	of	 the	 lot	at	 the	 time	payment	 is	 received	and	 the	 lot	 is	 substantially	complete,	at	which	point	 the	Company
recognizes	revenue.	Under	the	second	payment	structure,	the	builder	takes	control/ownership	at	the	first	closing,	or	delivery	of	the	platted	lots.	Under	both	payment	scenarios	Pure	Cycle	has	subsequent
improvements	to	make	to	the	lot	to	either	improve	the	builder’s	lot	and/or	complete	its	performance	obligations	of	managing	the	construction	of	public	improvements	required	to	complete	the	neighborhood,
which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	Because	Pure	Cycle	has	obligations	remaining	under	the	contracts,	Pure	Cycle	accounts	for	lot	sales	revenue	over	time	as
construction	progresses,	with	progress	measured	based	upon	costs	 incurred	to	date	compared	to	total	expected	costs	for	a	particular	construction	phase	(i.e.	 for	Phases	2A,	2B	and	2C).	Any	revenue	in
excess	of	amounts	entitled	to	be	billed	is
reflected	on	the	balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue	recognized	are	recorded	as	deferred	revenue.	Pure	Cycle	does	not	have	any	material	significant	payment	terms
as	 all	 payments	 are	 expected	 to	 be	 received	within	 a	 few	months	 after	 invoicing.	 Pure	 Cycle	 adopted	 the	 practical	 expedient	 for	 financing	 components	 and	 does	 not	 need	 to	 account	 for	 a	 financing
component	of	these	lot	sales	as	the	delivery	of	lot	sales	is	expected	to	occur	within	one	year.

For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$16.0	million	and	$6.8	million	of	lot	sale	revenue	related	to	Phases	2A,	2B	and	2C	at	Sky	Ranch	for	recognition	of	the	performance
obligations	using	the	percentage-of-completion	methods	for	each	builder	contract	in	each	phase.

Since	development	of	Sky	Ranch	began	through	August	31,	2024,	Pure	Cycle	has	received	payments	 totaling	$18.4	million	 in	Phase	2A,	$17.3	million	 in	Phase	2B,	and	$3.4	million	 in	Phase	2C.	Of	 the
amounts	received	for	Phase	2A,	as	of	August	31,	2024,	$18.3	million	has	been	recognized	as	revenue	as	Phase	2A	is	approximately	99%	complete.	Of	the	amounts	received	for	Phase	2B,	as	of	August	31,
2024,	$16.0	million	has	been	recognized	as	revenue	as	Phase	2B	is	approximately	92%	complete.		Of	the	amounts	received	for	Phase	2C,	as	of	August	31,	2024,	$2.7	million	has	been	recognized	as	revenue
as	Phase	2C	is	approximately	27%	complete.	As	of	August	31,	2024,	$0.1	million	of	revenue	has	been	deferred	related	to	Phase	2A	contracts,	$1.3	million	of	revenue	has	been	deferred	related	to	Phase	2B
contracts,	and	$0.7	million	of	revenue	has	been	deferred	related	to	Phase	2C	contracts.	Deferred	revenue	will	be	recognized	over	time	as	the	Company	completes	its	performance	obligations	of	managing	the
completion	of	the	public	improvements	in	Phases	2A,	2B,	and	2C,	which	includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	We	anticipate	the	completion	of	Phase	2A	and	substantial
completion	of	Phases	2B	and	2C	by	the	end	of	fiscal	2025.

Reimbursable	Costs	for	Public	Improvements	–	The	Sky	Ranch	CAB	is	responsible	for	the	construction	of	certain	public	improvements	at	Sky	Ranch.	Public	improvements	are	items	that	are	not	associated
with	an	individual	lot	or	home,	but	can	be	used	by	the	public,	whether	living	in	Sky	Ranch	or	not.	Public	improvements	include	items	such	as	roads,	curbs,	sidewalks,	landscaping,	and	parks	but	also	includes
items	such	as	water	distribution	systems,	sewer	collection	systems,	storm	water	systems,	and	drainage	improvements.	These	public	improvements	are	constructed	pursuant	to	design	standards	specified	by
local	 governmental	 jurisdictions	 including	 the	 Sky	 Ranch	Metropolitan	District	Nos.	 1,	 3,	 4,	 5,	 6,	 7	 and	 8	 (collectively,	 the	 Sky	 Ranch	Districts),	 the	 Sky	 Ranch	CAB,	 Arapahoe	 County,	 and	 the	 local
stormwater	authority	and,	after	inspection	and	acceptance,	are	turned	over	to	the	applicable	governmental	entity	to	own,	operate	and	maintain.

Pursuant	to	agreements	between	the	Company	and	the	Sky	Ranch	CAB	(see	Note	15),	the	Company	is	obligated	to	provide	advance	funding	to	the	Sky	Ranch	CAB	related	to	the	construction	of	these	public
improvements	pursuant	to	a	note.	Because	public	improvements	are	utilized	by	more	than	just	a	single	home,	the	costs	are	typically	reimbursed	through	property	tax	assessments,	fees,	and	other	funding
mechanisms	like	municipal	bonds.

Although	the	Company	is	developing	Sky	Ranch	in	phases,	the	Sky	Ranch	CAB	collects	taxes	and	fees	for	the	entire	community	and	those	funds	are	available	to	repay	the	Company	regardless	of	the	location
of	the	public	improvement	(except	for	certain	regional	public	improvements).	Additional	information	about	the	amounts	spent	on	public	improvements	as	well	as	amounts	repaid	are	further	detailed	in	Note
5.

The	Company	evaluates	the	notes	receivable	-	related	parties,	reimbursable	public	improvements	for	indicators	of	impairment	each	reporting	period	by	estimating	the	fair	value	of	the	Notes	receivable	–
related	party	using	the	discounted	cashflow	method.	The	note	receivable	from	the	Sky	Ranch	CAB	bears	an	interest	rate	of	six	percent	(6%)	per	annum	until	paid.	To	date	no	impairment	has	been	recorded
for	the	reimbursable	amounts	on	the	note	receivable.

Project	management	services	–	Pursuant	to	two	Service	Agreements	for	Project	Management	Services	(Project	Management	Agreements)	with	the	Sky	Ranch	CAB,	Pure	Cycle	acts	as	the	project	manager
and	provides	the	services	required	to	deliver	the	Sky	Ranch	CAB-eligible	public	improvements	(see	discussion	of	reimbursable	public	improvements	above	and	in	Note	5),	including	but	not	limited	to	Sky
Ranch	CAB	compliance;	planning	design	and	approvals;	project	administration;	contractor	agreements;	and	construction	management	and	administration.	Pure	Cycle	is	responsible	for	all	expenses	it	incurs
in	the	performance	of	the	Project	Management	Agreements	and	is	not	entitled	to	any	reimbursement	or	compensation	except	as	set	forth	in	the	Project	Management	Agreements,	unless	otherwise	approved
in	advance	by	the	Sky	Ranch	CAB	in	writing.	Pure	Cycle	receives	a	project	management	fee	of	five	percent	(5%)	of	actual	qualifying	construction	costs	of	Sky	Ranch	CAB-eligible	public	improvements.	The
project	management	fee	is	based	only	on	the	actual	costs	of	the	improvements;	thus,	items	such	as	fees,	permits,	review	fees,	and	land	acquisition	or	any	other	costs	that	are	not	directly	related	to	the	cost	of
construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	not	included	in	the	calculation	of	the
project	 management	 fee.	 Other	 costs	 incurred	 by	 Pure	 Cycle	 that	 are	 not	 directly	 related	 to	 the	 construction	 of	 Sky	 Ranch	 CAB-eligible	 public	 improvements	 are	 included	 in	 the	 land	 under
development	account	and	accounted	for	in	the	same	manner	as	construction	support	activities	as	described	below.	Per	the	Project	Management	Agreements,	no	payment	is	required	by	the	Sky	Ranch	CAB
with	respect	to	project	management	fees	unless	and	until	the	Sky	Ranch	CAB	and/or	the	Sky	Ranch	Districts	have	sufficient	funds	from	tax	assessment,	fees	or	the	issuance	of	municipal	bonds	in	an	amount
sufficient	to	reimburse	Pure	Cycle	for	all	or	a	portion	of	advances	provided	or	expenses	incurred	for	construction	of	public	improvements	that	qualify	as	reimbursable	expenses.	Additional	information	on	the
Project	Management	fees	and	treatment	of	the	related	receivables	is	included	in	Note	5.

Construction	 support	 activities	 –	 Pure	Cycle	 performs	 certain	 construction	 activities	 at	Sky	Ranch.	 The	 activities	 performed	 include	 construction	 and	maintenance	 of	 the	grading	 erosion	 and	 sediment
control,	best	management	practices	and	other	construction-related	services.	The	Phase	2	activities	are	 invoiced	based	on	an	agreement	between	Pure	Cycle	and	 the	Sky	Ranch	CAB.	 	The	amounts	are
invoiced	and	recognized	as	special	facility	projects	revenue	and	is	a	component	in	trade	accounts	receivable,	net.	For	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.3	million	and
less	than	$0.4	million	related	to	construction	support	activities	at	Sky	Ranch.

Deferred	Revenue Deferred	Revenue

As	noted	above,	the	Company	recognizes	certain	lot	sales	over	time	as	construction	activities	progress	for	lots	sold	pursuant	to	lot	development	agreements	and	not	when	payment	is	received.	Based	on	this,
the	Company	will	frequently	receive	milestone	payments	before	revenue	can	be	recognized	(i.e.	prior	to	the	Company	completing	cumulative	progress	which	faithfully	represents	the	transfer	of	goods	and
services	to	the	customer)	which	results	in	the	Company	recording	deferred	revenue.	The	Company	recognizes	this	revenue	into	income	as	control	of	lots	are	transferred	to	the	homebuilder,	generally	from
the	period	title	to	a	lot	is	transferred	until	all	construction	activities	(including	public	improvements)	for	that	phase	or	subphase	are	completed	and	turned	over	to	the	governmental	agency	that	will	maintain
the	asset.	As	construction	activities	progress,	which	 is	measured	based	on	the	amount	of	costs	 incurred	compared	to	 total	expected	costs	of	 the	project	 (i.e.	Phase	2A)	which	management	believes	 is	a
faithful	representation	of	the	transfer	of	goods	and	services	to	the	customer.

As	of	August	31,	2024	and	2023,	the	Company’s	deferred	revenue	along	with	the	changes	in	the	deferred	revenue	are	as	follows:

Three	Months	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	May	31,	2024 $ 13 $ 1,548 $ 1,561
Revenue	recognized (13) (8,244) (8,257)
Revenue	deferred - 8,869 8,869
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Three	Months	Ended	August	31,	2023
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	May	31,	2023 $ 13 $ 3,475 $ 3,488
Revenue	recognized (19) (1,984) (2,003)
Revenue	deferred 75 170 245
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730

Year	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730
Revenue	recognized (177) (16,302) (16,479)
Revenue	deferred 108 16,814 16,922
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Year	Ended	August	31,	2023
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(In	thousands)
Water	and	Wastewater	Resource

Development Land	Development Total
Balance	at	August	31,	2022 $ 570 $ 4,275 $ 4,845
Revenue	recognized (576) (7,041) (7,617)
Revenue	deferred 75 4,427 4,502
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730

When	 recognized,	 the	 amounts	 reflected	 as	 unearned	 revenue	 will	 be	 recorded	 in	 lot	 sales,	 metered	 water	 usage	 from	 oil	 and	 gas	 operations,	 or	 Other	 income	 oil	 and	 gas	 lease	 income,	 net	 in	 the
consolidated	statements	of	income.

Royalty	and	Other
Obligations

Royalty	and	Other	Obligations

Revenue	 from	the	sale	of	Export	Water	are	shown	net	of	 royalties	payable	 to	 the	Land	Board.	Revenue	 from	the	sale	of	water	on	 the	Lowry	Ranch	are	 invoiced	directly	by	 the	Rangeview	District,	and
a	percentage	of	such	collections	are	then	paid	to	the	Company	by	the	Rangeview	District.	Water	revenue	from	such	sales	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the
Rangeview	District.

Oil	and	Gas	Lease
Payments

Oil	and	Gas	Lease	Payments

As	further	described	in	Note	4	below,	on	March	10,	2011,	the	Company	entered	a	Paid-Up	Oil	and	Gas	Lease	(Sky	Ranch	O&G	Lease)	and	a	Surface	Use	and	Damage	Agreement	that	have	been	assigned	to
various	other	oil	and	gas	companies	as	a	 result	of	acquisitions.	Nine	wells	have	been	drilled	within	 the	Company’s	mineral	 interest	and	placed	 into	service	and	are	producing	oil	and	gas	and	accruing
royalties	to	the	Company.	During	the	years	ended	August	31,	2024,	and	2023,	the	Company	received	$0.8	million	and	$0.3	million,	in	royalties	attributable	to	these	wells.	The	Company	classifies	income
from	 lease	 and	 royalty	 payments	 as	 Other	 income	 in	 the	 consolidated	 statements	 of	 income	 as	 the	 Company	 does	 not	 consider	 these	 arrangements	 to	 be	 an	 operating	 business	 activity.	 Oil	 and	 gas
operations,	although	material	 in	certain	years,	are	deemed	a	passive	activity	as	the	Chief	Operating	Decision	Maker	(CODM)	does	not	actively	allocate	resources	to	these	projects;	 therefore,	 this	 is	not
classified	as	a	reportable	segment.

Share-based	Compensation Share-based	Compensation

The	Company	maintains	a	stock	option	plan	for	the	benefit	of	its	employees	and	non-employee	directors.	The	Company	recognizes	share-based	compensation	costs	as	expenses	over	the	applicable	vesting
period	of	 the	 stock	award	using	 the	 straight-line	method.	The	compensation	costs	 to	be	expensed	are	measured	at	 the	grant	date	based	on	 the	 fair	 value	of	 the	award.	The	Company	has	adopted	 the
alternative	transition	method	for	calculating	the	tax	effects	of	share-based	compensation,	which	allows	 for	a	simplified	method	of	calculating	the	tax	effects	of	employee	share-based	compensation.	The
impact	on	the	income	tax	provision	for	the	granting	and	exercise	of	stock	options	during	each	of	the	years	ended	August	31,	2024	and	2023,	was	immaterial.

During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.4	million	and	$0.5	million	of	share-based	compensation	expense.

Income	Taxes Income	Taxes

The	Company	uses	a	“more-likely-than-not”	threshold	for	the	recognition	and	de-recognition	of	tax	positions,	including	any	potential	interest	and	penalties	relating	to	tax	positions	taken	by	the	Company.	The
Company’s	policy	is	to	recognize	interest	and	penalties	accrued	on	any	unrecognized	tax	positions	as	a	component	of	income	tax	expense.	At	August	31,	2024,	the	Company	did	not	have	any
accrued	interest	or	penalties	associated	with	any	unrecognized	tax	benefits,	nor	was	any	interest	expense	recognized	during	the	year	ended	August	31,	2024.	The	Company	does	not	have	any	significant
unrecognized	tax	benefits	as	of	August	31,	2024.

The	Company	records	deferred	tax	assets	and	liabilities	for	the	estimated	future	tax	effects	of	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	amounts	reported	in	the	accompanying
consolidated	balance	sheets,	as	well	as	operating	losses	and	tax	credit	carryforwards.	The	Company	measures	deferred	tax	assets	and	liabilities	using	enacted	tax	rates	expected	to	be	applied	to	taxable
income	in	the	years	in	which	those	temporary	differences	are	expected	to	be	recovered	or	settled.

The	Company	files	income	tax	returns	with	the	Internal	Revenue	Service	and	the	State	of	Colorado.	The	tax	years	that	remain	subject	to	examination	are	fiscal	2019	through	fiscal	2024.	The	Company	does
not	believe	there	will	be	any	material	changes	in	its	unrecognized	tax	positions	over	the	next	12	months.

Earnings	per	Common	Share Earnings	per	Common	Share

Basic	earnings	per	common	share	is	computed	by	dividing	net	income	by	the	weighted-average	number	of	shares	outstanding	during	each	period.	Diluted	earnings	per	share	is	computed	similarly	but
reflects	the	potential	dilution	that	would	occur	if	dilutive	options	were	exercised	and	all	unvested	share-based	payment	awards	were	vested.	Certain	outstanding	options	are	excluded	from	the	diluted
earnings	per	share	calculation	because	they	are	anti-dilutive	(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).

Recently	Issued
Accounting	Pronouncements

Recently	Issued	Accounting	Pronouncements

The	Company	 continually	 assesses	 any	 new	 accounting	 pronouncements	 to	 determine	 their	 applicability.	When	 it	 is	 determined	 that	 a	 new	 accounting	 pronouncement	 affects	 the	Company’s	 financial
reporting,	the	Company	undertakes	a	study	to	determine	the	consequence	of	the	change	to	its	consolidated	financial	statements	and	to	ensure	that	there	are	proper	controls	in	place	to	ascertain	that	the
Company’s	consolidated	financial	statements	properly	reflect	the	change.	New	pronouncements	assessed	by	the	Company	recently	are	discussed	below:

In	June	2016,	the	FASB	issued	ASU	No.	2016-13,	Financial	Instruments	—	Credit	Losses:	Measurement	of	Credit	Losses	on	Financial	Instruments,	which	changes	the	impairment	model	for	most	financial
assets.		The	ASU	introduces	a	new	credit	loss	methodology,	Current	Expected	Credit	Losses	(“CECL”),	which	requires	earlier	recognition	of	credit	losses,	while	also	providing	additional	transparency	about
credit	 risk.	 Since	 its	 original	 issuance	 in	 2016,	 the	 FASB	has	 issued	 several	 updates	 to	 the	 original	 ASU.	 	 The	CECL	 framework	 utilizes	 a	 lifetime	 expected	 credit	 loss	measurement	 objective	 for	 the
recognition	of	 credit	 losses	 for	 loans,	held-to-maturity	 securities	and	other	 receivables	at	 the	 time	 the	 financial	 asset	 is	 originated	or	acquired.	The	expected	credit	 losses	are	adjusted	each	period	 for
changes	in	expected	lifetime	credit	losses.	The	methodology	replaces	the	multiple	existing	impairment	methods,	which	generally	require	that	a	loss	be	incurred	before	it	is	recognized.		

The	Company	adopted	the	guidance	on	September	1,	2023	on	a	modified	retrospective	basis	and	does	not	expect	a	material	impact	to	the	Company’s	consolidated	financial	statements.

In	November	2023,	the	Financial	Accounting	Standards	Board	("FASB")	issued	ASU	2023-07,	"Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures"	("ASU	2023-07"),	which
requires	 expanded	 disclosure	 of	 significant	 segment	 expenses	 and	 other	 segment	 items	 on	 an	 annual	 and	 interim	 basis.	 ASU	 2023-07	 is	 effective	 for	 the	 Company	 for	 annual	 periods	 beginning	 after
September	1,	2024	and	interim	periods	beginning	after	September	1,	2025.	The	Company	is	currently	evaluating	the	impact	ASU	2023-07	will	have	on	its	consolidated	financial	statement	disclosures.

In	December	2023,	FASB	issued	ASU	2023-09,	"Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures"	("ASU	2023-09"),	which	requires	expanded	disclosure	of	our	income	rate	reconciliation
and	 income	taxes	paid.	ASU	2023-09	 is	effective	 for	 the	Company	 for	annual	periods	beginning	after	September	1,	2025.	The	Company	 is	currently	evaluating	 the	 impact	ASU	2023-09	will	have	on	 its
consolidated	financial	statement	disclosures.

Management	has	evaluated	other	recently	issued	accounting	pronouncements	and	does	not	believe	that	any	of	these	pronouncements	will	have	a	significant	impact	on	our	consolidated	financial	statements
and	related	disclosures.

Reclassifications Reclassifications

The	Company	has	reclassified	certain	prior	year	information	to	conform	to	the	current	year	presentation.
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SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES 	
Deferred	Revenue	and	Changes	in	Deferred	Revenue As	of	August	31,	2024	and	2023,	the	Company’s	deferred	revenue	along	with	the	changes	in	the	deferred	revenue	are	as	follows:

Three	Months	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater
Resource	Development Land	Development Total

Balance	at	May	31,	2024 $ 13 $ 1,548 $ 1,561
Revenue	recognized (13) (8,244) (8,257)
Revenue	deferred - 8,869 8,869
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Three	Months	Ended	August	31,	2023
Water	and	Wastewater
Resource	Development Land	Development Total

Balance	at	May	31,	2023 $ 13 $ 3,475 $ 3,488
Revenue	recognized (19) (1,984) (2,003)
Revenue	deferred 75 170 245
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730

Year	Ended	August	31,	2024

(In	thousands)
Water	and	Wastewater
Resource	Development Land	Development Total

Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730
Revenue	recognized (177) (16,302) (16,479)
Revenue	deferred 108 16,814 16,922
Balance	at	August	31,	2024 $ - $ 2,173 $ 2,173

Year	Ended	August	31,	2023

(In	thousands)
Water	and	Wastewater
Resource	Development Land	Development Total

Balance	at	August	31,	2022 $ 570 $ 4,275 $ 4,845
Revenue	recognized (576) (7,041) (7,617)
Revenue	deferred 75 4,427 4,502
Balance	at	August	31,	2023 $ 69 $ 1,661 $ 1,730
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WATER	AND	LAND	ASSETS 	
Investments	in	Water	and	Water	Systems The	Company’s	water	and	water	systems	consist	of	the	following:

August	31,	2024 August	31,	2023
Accumulated Accumulated
Depreciation Depreciation

(In	thousands) 				 Costs 				 and	Depletion 				 Costs 				 and	Depletion
Rangeview	water	system $ 23,381 $ (3,579) $ 20,020 $ (2,813)
Rangeview	water	supply 15,889 (20) 15,084 (18)
Water	supply	–	Other 	 7,588 	 (2,307) 	 7,612 	 (2,064)
Sky	Ranch	water	rights	and	other	costs 	 7,764 	 (1,641) 	 7,764 	 (1,487)

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);


Sky	Ranch	pipeline 	 5,740 	 (1,366) 	 5,740 	 (1,175)
Lost	Creek	water	supply 	 7,357 	 — 	 7,328 	 —
Fairgrounds	water	and	water	system 	 2,900 	 (1,591) 	 2,900 	 (1,503)
Wild	Pointe	service	rights 	 1,632 	 (1,261) 	 1,632 	 (1,222)
Totals 	 72,251 	 (11,765) 	 68,080 	 (10,282)
Net	investments	in	water	and	water	systems $ 60,486 $ 57,798

Useful	Life	By	Asset	Class
The	following	table	presents	the	estimated	useful	lives	by	asset	class	used	for	calculating	depreciation	and	depletion	charges:

Assets	Classes 				 Estimated	Useful	Lives
Wild	Pointe 	 Units	of	production	depletion
Rangeview	water	supply 	 Units	of	production	depletion
Lost	Creek	water	supply 	 Units	of	production	depletion
Rangeview,	Sky	Ranch	and	WISE	water	systems 	 30	years
ECCV	wells 	 10	years
Furniture	and	fixtures 	 5	years
Trucks	and	heavy	equipment 	 5	years
Water	system	general	(pumps,	valves,	etc.) 	 5	years
Computers 	 3	years
Water	equipment 	 3	years
Software 	 1	year

Land	and	Mineral	Interest As	of	August	31,	the	costs	allocated	to	the	Company’s	land	held	for	development	is	as	follows:

				 August	31,	2024 				 August	31,	2023
Sky	Ranch	land $ 1,982 $ 1,982
Sky	Ranch	development	costs 	 1,483 	 2,452
Lost	Creek	land 	 218 	 218
Net	land	and	mineral	interests	held	for	development $ 3,683 $ 4,652
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REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE	SKY	RANCH	CAB 	
Summary	of	activity	and	balances	associated	with	note	receivable The	following	table	summarizes	the	activity	and	balances	associated	with	the	note	receivable	from	the	Sky	Ranch	CAB:

Year	Ended
August	31,	2024 				 August	31,	2023

Beginning	balance $ 24,999 $ 17,208
Additions 16,715 8,699
Payments	received (750) (908)
Ending	balance $ 40,964 $ 24,999
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ACCRUED	LIABILITIES. 	
Accrued	Liabilities At	August	31,	2024	and	2023,	the	Company’s	current	accrued	liabilities	are:

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Accrued	compensation $ 1,045 $ 985
Other	operating	payables 	 147 	 406
Property	taxes 206 148
Operating	lease	obligation,	current 73 118
Professional	fees 5 70
Rental	deposits 38 34
Total	accrued	liabilities $ 1,514 $ 1,761

Land	development	costs	due	to	the	Sky	Ranch
CAB $ 1,556 $ 727
Due	to	Rangeview	Metropolitan	District 652 294
Total	accrued	liabilities	-	related	parties $ 2,208 $ 1,021
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DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS 	
Schedule	of	maturities	of	notes	payable The	total	scheduled	maturities	of	the	Company’s	loans	for	each	of	the	years	ending	August	31	are	as	follows,	with	each	loan	described	below	the	table:

(In	thousands)
Scheduled	principal

payments
Within	1	year $ 104
Year	2 418
Year	3 1,343
Year	4 3,151
Year	5 290
Thereafter 1,638
Total	principal	payments 6,944
Deferred	financing	costs (59)
Total	principal	payments,	net $ 6,885

ROU	Lease	Assets	and	Lease	Liabilities ROU	lease	assets	and	lease	liabilities	for	the	Company’s	operating	leases	were	recorded	in	the	consolidated	balance	sheet	as	follows:

(In	thousands) 				 August	31,	2024 	 August	31,	2023 	
Operating	leases	-	ROU	assets 				 $ 158 				 $ 357

Operating	lease	liabilities,	current $ 73 $ 118
Operating	lease	liabilities,	long	term 	 87 	 242
Total	lease	liability $ 160 $ 360

Weighted	average	remaining	lease	term	(in	years) 	 2.0 	 2.8
Weighted	average	discount	rate 	 7.5 % 	 6.0 %
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SHAREHOLDERS'	EQUITY 	
Stock	Option	Activity The	following	table	summarizes	the	combined	stock	option	activity	for	the	2014	Equity	Plan	and	2024	Equity	Plan	for	the	years	ended	August	31,	2024	and	August	31,	2023:

				 Number	of	Options 				
Weighted	Average
Exercise	Price 				

Weighted	Average
Remaining

Contractual	Term 				

Approximate	Aggregate
Intrinsic	Value	
(in	thousands)

Outstanding	at	August	31,	2023 563,000 $ 9.15 5.5 $ 1,221
Granted 	 — $ —
Net	settlement	exercised 	 (38,500) $ —
Forfeited	/	Expired — $ —
Outstanding	at	August	31,	2024 	 524,500 $ 9.42 4.7 $ 877
Options	exercisable	at	August	31,	2024 	 465,500 $ 9.23 4.5 $ 820

Outstanding	at	August	31,	2022 	 712,500 $ 8.75 5.7 $ 1,489
Granted 	 — $ —
Net	settlement	exercised 	 (119,500) $ —
Forfeited	/	Expired (30,000) $ —
Outstanding	at	August	31,	2023 	 563,000 $ 9.15 5.5 $ 1,221

Non-Vested	Options The	following	table	summarizes	the	activity	and	value	of	non-vested	options	as	of	and	for	the	years	ended	August	31,	2024	and	August	31,	2023:

				 Number	of	Options 				
Weighted	Average	Grant	Date

Fair	Value
Non-vested	options	outstanding	at	August	31,	2023 111,000 $ 4.43
Granted 	 — $ —
Vested 	 (52,000) $ 4.41
Forfeited	/	Expired 	 — $ —
Non-vested	options	outstanding	at	August	31,	2024 	 59,000 $ 4.45

Non-vested	options	outstanding	at	August	31,	2022 	 232,998 $ 4.47
Granted 	 — $ —
Vested 	 (91,998) $ 4.31
Forfeited (30,000) $ 5.16
Non-vested	options	outstanding	at	August	31,	2023 	 111,000 $ 4.43
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SIGNIFICANT	CUSTOMERS. 	
Significant	Customers The	table	below	presents	the	percentage	of	total	revenue	for	the	reported	customers	for	the	years	ended	August	31,	2024	and	2023.	For	water	and	wastewater	customers,	the

Company	primarily	provides	services	on	behalf	of	the	Rangeview	District	for	which	the	significant	end	users	include	all	Sky	Ranch	homes	in	the	aggregate	combined	with	the	Sky
Ranch	CAB	and	two	oil	&	gas	operators.	The	home	builders	at	Sky	Ranch	account	for	lot	purchase	revenue	but	also	for	water	and	wastewater	tap	fees	revenue.
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Year	Ended
%	of	Total	Revenue	Generated	From: August	31,	2024 August	31,	2023
Lennar 24 % 17 %
Melody	(DR	Horton) 19 % 20 %
Two	oil	&	gas	operators 19 % 18 %
KB	Home 10 % 12 %
Challenger 9 % 16 %
Sky	Ranch	CAB 9 % 7 %
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INCOME	TAXES 	
Deferred	Tax	Assets	(Liabilities) Significant	components	of	the	Company’s	deferred	tax	assets	as	of	August	31	are	as	follows:

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Deferred	tax	assets	(liabilities): 				 						 		
Depreciation	and	depletion $ (2,237) $ (2,155)
Non-qualified	stock	options 	 527 	 484
Accrued	compensation 230 170
Deferred	revenue 31 121
Other 	 54 	 28
Net	deferred	tax	liability $ (1,395) $ (1,352)

Statutory	to	Effective	Income	Tax	Reconciliation Income	taxes	computed	using	the	federal	statutory	income	tax	rate	differs	from	the	Company’s	effective	tax	rate	primarily	due	to	the	following	for	the	fiscal	years	ended	August	31:

Year	Ended	
				 August	31,	2024 				 August	31,	2023

Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21% $ 3,283 $ 1,306
State	taxes,	net	of	federal	benefit 559 201
Permanent	and	other	differences 148 (57)
Stock	Compensation (14) 12
Other 43 59
Total	income	tax	expense $ 4,019 $ 1,521
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SEGMENT	REPORTING 	
Segment	Reporting The	tables	below	present	the	measure	of	profit	and	assets	the	CODM	uses	to	assess	the	performance	of	the	segment	for	the	periods	presented:

Year	Ended	August	31,	2024

(In	thousands) 				
Water	and	wastewater	resource

development 				 Land	development Single-family	rental 				 				Total
Total	revenue 				 $ 11,561 				 $ 16,705 $ 481 				 $ 28,747

Cost	of	revenue 	 3,777 	 3,519 	 188 	 7,484
Depreciation	and	depletion 	 1,504 	 — 	 — 	 1,504
Total	cost	of	revenue 	 5,281 	 3,519 	 188 	 8,988

Segment	(loss)	profit $ 6,280 $ 13,186 $ 293 $ 19,759

Year	Ended	August	31,	2023

(In	thousands) 				
Water	and	wastewater	resource

development 				 Land	development Single-family	rental 				 				Total
Total	revenue $ 7,323 $ 7,098 $ 165 $ 14,586

Cost	of	revenue 	 2,923 	 1,892 	 73 	 4,888
Depreciation	and	depletion 	 1,658 	 — 	 — 	 1,658
Total	cost	of	revenue 	 4,581 	 1,892 	 73 	 6,546

Segment	profit $ 2,742 $ 5,206 $ 92 $ 8,040

The	following	table	summarizes	the	Company’s	total	assets	by	segment.	The	assets	consist	of	water	rights	and	water	and	wastewater	systems	in	the	Company’s	water	and	wastewater	resource	development
segment;	 land,	 land	development	 costs	and	deposits	 in	 the	Company’s	 land	development	 segment;	 and	 the	cost	 of	 the	homes	 in	 the	 single-family	 rental	 line.	The	Company’s	other	assets	 (“Corporate”)
primarily	consist	of	cash,	cash	equivalents,	restricted	cash,	equipment,	and	related	party	notes	receivables.

(In	thousands) 				 August	31,	2024 				 August	31,	2023
Water	and	wastewater	resource	development $ 64,616 $ 63,129
Land	development 8,521 7,710
Single-family	rental 5,371 5,128
Corporate 68,846 57,249
Total	assets			 $ 147,354 $ 133,216
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EARNINGS	PER	SHARE 	
Earnings	Per	Share Year	Ended

(In	thousands,	except	share	and	per	share	amounts) 				 August	31,	2024 				August	31,	2023
Net	income $ 11,613 $ 4,699

Basic	weighted	average	common	shares 24,083,001 24,031,068
Effect	of	dilutive	securities 57,945 74,999
Weighted	average	shares	applicable	to	diluted	earnings	per
share 24,140,946 24,106,067

Earnings	per	share	-	basic $ 0.48 $ 0.20
Earnings	per	share	-	diluted $ 0.48 $ 0.19
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a
ft²
item

segment
ORGANIZATION 	
Number	of	Reportable	Segments	|	segment 2
Area	of	land	(in	acres)	|	a 930
Number	of	single-family	and	multifamily	residential	units 3,200
Number	of	Square	Feet	of	Commercial,	Retail,	and	Industrial	Space	|	ft² 2
Minimum	number	of	single	family	residential	units	for	rent	anticipated	to	develop 200
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subsidiary

SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES 	
Number	of	wholly-owned	and	controlled	subsidiaries 2
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Aug.	31,	2024 Aug.	31,	2023

Cash	and	Cash	Equivalents	[Abstract] 	 	
Cash	equivalents $	0 $	0
Unbilled	Contracts	Receivable $	0 $	0
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USD	($)
LetterOfCredit

Restricted	Cash	[Abstract] 	
Number	of	letters	of	credit	|	LetterOfCredit 8
Letter	of	credit	outstanding	|	$ $	3.4
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Trade	Accounts	Receivable	[Abstract] 	 	
Allowance	for	uncollectible	accounts	receivable 	 $	0.1
Maximum 	 	
Trade	Accounts	Receivable	[Abstract] 	 	
Allowance	for	uncollectible	accounts	receivable $	0.1 	
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Asset	Impairment	Charges	[Abstract] 	 	
Impairment	of	long-	lived	assets $	0.0 $	0.0
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and	Depletion	Charges

(Details)

Aug.	31,	2024

Maximum	|	Water	and	Waste	Water	Construction 	
Capitalized	Costs	of	Water	and	Wastewater	Systems	and	Depletion	and	Depreciation	of	Water	Assets	[Abstract] 	
Estimated	Useful	lives 30	years
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-
Revenue	Recognition

(Details)

12	Months	Ended
Aug.	31,	2024

USD	($)
a

item
segment
payment
acre	ft

Aug.	31,	2023
USD	($)
acre	ft

May	31,	2024
USD	($)

May	31,	2023
USD	($)

Aug.	31,	2022
USD	($)

Revenue	Recognition	[Abstract] 	 	 	 	 	
Number	of	business	lines	|	segment 2 	 	 	 	
Water	usage,	service	fee,	per	single	family	equivalent	number	of	persons	in	single	family	house	|	item 4 	 	 	 	
Revenues $	28,747,000 $	14,586,000 	 	 	
Deferred	revenue $	2,173,000 $	1,730,000 $	1,561,000 $	3,488,000 $	4,845,000
Land	[Abstract] 	 	 	 	 	
Area	of	land	(in	acres)	|	a 930 	 	 	 	
Metered	water	usage 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Water	delivered	to	customers	|	acre	ft 1,818 964 	 	 	
Percentage	of	water	used	for	oil	and	gas	exploration 77.00% 64.00% 	 	 	
Special	Facility	Funding	Recognized 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues $	100,000 	 	 	 	
Special	Facility	Funding	Recognized	|	Maximum 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues 	 $	100,000 	 	 	
Water	Tap	and	Construction	Fee 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Deferred	revenue 0 0 	 	 	
Consulting	Fees	|	Maximum 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues 100,000 100,000 	 	 	
Wastewater	Tap	Fees 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues 500,000 500,000 	 	 	
Lot	sales 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues $	15,998,000 6,815,000 	 	 	
Lot	Sales	-	Agreement	with	Builder 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Number	of	milestone	payments	|	payment 3 	 	 	 	
Lot	Sales	-	Agreement	with	Builder	|	Maximum 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Expected	delivery	period	for	lots	sold 1	year 	 	 	 	
Phase	1	Development 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Number	of	lots	|	item 509 	 	 	 	
Finished	lots	sold	|	item 505 	 	 	 	
Phase	1	Development	|	Homebuilder	|	Related	Party	|	Sky	Ranch	CAB 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Number	of	customers	|	item 3 	 	 	 	
Phase	2	Development 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues $	16,000,000.0 6,800,000 	 	 	
Land	[Abstract] 	 	 	 	 	
Number	of	lots	|	item 886 	 	 	 	
Number	of	lots	under	contract	with	homebuilder	|	item 792 	 	 	 	
Number	of	lots	retained	for	use	in	build-to-rent	business	|	item 94 	 	 	 	
Number	of	subphases	|	item 4 	 	 	 	
Phase	2A 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Cumulative	proceeds	from	sale	of	lots $	18,400,000 	 	 	 	
Deferred	revenue	related	to	lots	sold $	100,000 	 	 	 	
Number	of	lots	under	contract	with	homebuilder	|	item 219 	 	 	 	
Number	of	lots	retained	for	use	in	build-to-rent	business	|	item 10 	 	 	 	
Number	of	lots	to	be	constructed	in	a	subphase	|	item 229 	 	 	 	
Cumulative	revenue	recognized $	18,300,000 	 	 	 	
Percentage	of	completion	of	buildings. 99.00% 	 	 	 	
Phase	2B 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Cumulative	proceeds	from	sale	of	lots $	17,300,000 	 	 	 	
Deferred	revenue	related	to	lots	sold $	1,300,000 	 	 	 	
Number	of	lots	under	contract	with	homebuilder	|	item 194 	 	 	 	
Number	of	lots	retained	for	use	in	build-to-rent	business	|	item 17 	 	 	 	
Number	of	lots	to	be	constructed	in	a	subphase	|	item 211 	 	 	 	
Cumulative	revenue	recognized $	16,000,000.0 	 	 	 	
Percentage	of	completion	of	buildings. 92.00% 	 	 	 	
Phase	2C 	 	 	 	 	
Land	[Abstract] 	 	 	 	 	
Cumulative	proceeds	from	sale	of	lots $	3,400,000 	 	 	 	
Deferred	revenue	related	to	lots	sold $	700,000 	 	 	 	
Number	of	lots	under	contract	with	homebuilder	|	item 188 	 	 	 	

Number	of	lots	retained	for	use	in	build-to-rent	business	|	item 40 	 	 	 	
Number	of	lots	to	be	constructed	in	a	subphase	|	item 228 	 	 	 	
Cumulative	revenue	recognized $	2,700,000 	 	 	 	
Percentage	of	completion	of	buildings. 27.00% 	 	 	 	
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Water	tap	fee	recognized	excluding	waste	water	tap	fee 	 	 	 	 	
Revenue	Recognition	[Abstract] 	 	 	 	 	
Revenues $	2,900,000 $	2,500,000 	 	 	
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-

Other	Revenues	(Details)
$	in	Thousands

12	Months	Ended
Aug.	31,	2024

USD	($)
agreement

Aug.	31,	2023
USD	($)

Reimbursable	Costs,	Net	[Abstract] 	 	
Revenues $	28,747 $	14,586
Related	Party	|	Sky	Ranch	CAB 	 	
Reimbursable	Costs,	Net	[Abstract] 	 	
Number	of	service	agreements	for	project	management	services	|	agreement 2 	
Project	management	fee 5.00% 	
Interest	rate 6.00% 	
Special	Facility	Projects	[Member] 	 	
Reimbursable	Costs,	Net	[Abstract] 	 	
Revenues $	300 $	400
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-
Changes	in	Deferred

Revenue	(Details)	-	USD
($)

$	in	Thousands

3	Months	Ended 12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023 Aug.	31,	2024 Aug.	31,	2023

Deferred	Revenue 	 	 	 	
Balance $	1,561 $	3,488 $	1,730 $	4,845
Revenue	recognized (8,257) (2,003) (16,479) (7,617)
Revenue	deferred 8,869 245 16,922 4,502
Balance 2,173 1,730 2,173 1,730
Water	and	Wastewater	Resource	Development	Segment 	 	 	 	
Deferred	Revenue 	 	 	 	
Balance 13 13 69 570
Revenue	recognized (13) (19) (177) (576)
Revenue	deferred 	 75 108 75
Balance 	 69 	 69
Land	Development 	 	 	 	
Deferred	Revenue 	 	 	 	
Balance 1,548 3,475 1,661 4,275
Revenue	recognized (8,244) (1,984) (16,302) (7,041)
Revenue	deferred 8,869 170 16,814 4,427
Balance $	2,173 $	1,661 $	2,173 $	1,661
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-	Oil
and	Gas	Lease	Payments

(Details)
$	in	Thousands

12	Months	Ended

Aug.	31,	2024
USD	($)
item

Aug.	31,	2023
USD	($)

Oil	and	Gas	Lease	Payments	[Abstract] 	 	
Number	of	wells	that	have	been	drilled	|	item 9 	
Oil	and	gas	royalty	income,	net	|	$ $	795 $	267
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-

Share-based	Compensation
(Details)	-	USD	($)

$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Share-Based	Compensation	[Abstract] 	 	
Share-based	compensation	expense $	436 $	539
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SUMMARY	OF	SIGNIFICANT
ACCOUNTING	POLICIES	-

Income	Taxes	(Details)	-
USD	($)

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Income	Taxes	[Abstract] 	 	
Unrecognized	tax	benefits,	accrued	interest	or	penalties $	0 	
Unrecognized	tax	benefits,	interest	expense	recognized 0 	
Unrecognized	tax	benefits 0 $	0
Change	in	unrecognized	tax	positions $	0 	
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FAIR	VALUE	MEASUREMENTS
(Details)

Aug.	31,	2024
item
Asset

Aug.	31,	2023
Asset
item

Quoted	Prices	in	Active	Markets	for	Identical	Assets	(Level	1) 	 	
Fair	Value	Measurements	[Abstract] 	 	
Number	of	assets	|	Asset 0 0
Number	of	liabilities 0 0
Significant	Other	Observable	Inputs	(Level	2) 	 	
Fair	Value	Measurements	[Abstract] 	 	
Number	of	liabilities 3 3
Significant	Unobservable	Inputs	(Level	3) 	 	
Fair	Value	Measurements	[Abstract] 	 	
Number	of	assets	|	Asset 1 1
Number	of	liabilities 1 1
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WATER	AND	LAND	ASSETS	-
Schedule	of	investment	in
water	and	water	systems
(Details)	-	USD	($)

$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross $	72,251 $	68,080
Accumulated	depreciation	and	depletion (11,765) (10,282)
Net	investments	in	water	and	water	systems 60,486 57,798
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Depreciation 2,100 2,200
Rangeview	water	system 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 23,381 20,020
Accumulated	depreciation	and	depletion (3,579) (2,813)
Rangeview	water	supply 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 15,889 15,084
Accumulated	depreciation	and	depletion (20) (18)
Water	supply	-	Other 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 7,588 7,612
Accumulated	depreciation	and	depletion (2,307) (2,064)
Sky	Ranch	water	rights	and	other	costs 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 7,764 7,764
Accumulated	depreciation	and	depletion (1,641) (1,487)
Sky	Ranch	pipeline 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
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Water	And	Water	Systems,	Gross 5,740 5,740
Accumulated	depreciation	and	depletion (1,366) (1,175)
Lost	Creek	water	supply 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 7,357 7,328
Fairgrounds	water	and	water	system 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 2,900 2,900
Accumulated	depreciation	and	depletion (1,591) (1,503)
Wild	Pointe	service	rights 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	
Water	And	Water	Systems,	Gross 1,632 1,632
Accumulated	depreciation	and	depletion $	(1,261) (1,222)
Rangeview	Sky	Ranch	And	Wise	Water	Systems 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 30	years 	
Eccv	Wells 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 10	years 	
Furniture	and	fixtures 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 5	years 	
Trucks	and	heavy	equipment 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 5	years 	
Water	system	general	(pumps,	valves,	etc.) 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 5	years 	
Computers 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 3	years 	
Water	equipment 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 3	years 	
Software 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Estimated	Useful	lives 1	year 	
Other	Machinery	and	Equipment 	 	
Depreciation,	Depletion	and	Amortization	[Abstract] 	 	
Depreciation $	600 $	500
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WATER	AND	LAND	ASSETS	-
CIP	and	Rentals	(Details)

$	in	Thousands

12	Months	Ended
Aug.	31,	2024

USD	($)
home
item

Aug.	31,	2023
USD	($)
home

Aug.	31,	2022
home

Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Construction	costs	incurred $	100 $	1,200 	
Single-family	rental	units 5,059 4,490 	
Construction	in	progress 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Investment	in	infrastructure 1,800 3,200 	
Single	Family	Rental	Homes 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Construction	costs	incurred 	 3,500 	
Construction	Cost	Capitalized 	 $	3,600 	
Investment	in	infrastructure $	400 	 	
Number	of	additional	units	of	single	family	construction	capitalized	|	home 	 9 	
Number	of	additional	rental	homes	constructed	|	home 	 	 11
Estimated	Useful	lives 30	years 	 	
Phase	2	Development	|	Single	Family	Rental	Homes 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Number	of	Lots	Reserved	for	Single	Family	Rental	Units	|	item 94 	 	
Phase	2A 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Number	of	additional	rental	homes	rented	|	home 14 	 	
Phase	2A	|	Single	Family	Rental	Homes 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Number	of	additional	units	of	single	family	construction	capitalized	|	home 2 	 	
Number	of	Lots	Reserved	for	Single	Family	Rental	Units	|	item 10 	 	
Phase	2B	|	Single	Family	Rental	Homes 	 	 	
Property,	Plant	and	Equipment,	Net	[Abstract] 	 	 	
Number	of	new	single	rental	homes	|	home 12 	 	
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WATER	AND	LAND	ASSETS	-
Rangeview	Water	Supply

and	Water	System
(Details)

1	Months	Ended 12	Months	Ended

Jun.	27,	2022
item

Jun.	30,	2022
item

acre	ft

Aug.	31,	2019
a

acre	ft

Aug.	31,	2024
USD	($)

a
item

acre	ft

Aug.	31,	2023
USD	($)

Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Area	of	land	(in	acres)	|	a 	 	 	 930 	
Ground	Water 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 370 	 321 	
SMWA 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Number	of	members	|	item 	 	 	 10 	
Rangeview	and	Land	Board 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 	 4,000 	
Related	Party	|	Rangeview	District 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Percentage	of	remaining	gross	revenue	retained 	 	 	 2.00% 	
Percentage	of	wastewater	usage	fees	recognized	as	income 	 	 	 10.00% 	
Related	Party	|	Rangeview	Water	Agreements 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 	 11,650 	
Number	of	surrounding	municipal	water	and	wastewater	service	providers	used	as	a	benchmark	for	rates	and	charges	|	item 	 	 	 3 	
Royalty	on	tap	fees	percentage 	 	 	 2.00% 	
Operating	Lease,	Expense	|	$ 	 	 	 $	8,400 	
Period	of	time	when	there	is	no	increase	in	annual	rent 	 	 	 5	years 	
Percentage	of	remaining	gross	revenue	retained 	 	 	 98.00% 	
Percentage	of	wastewater	tap	fees	recognized	as	income 	 	 	 100.00% 	
Percentage	of	wastewater	usage	fees	recognized	as	income 	 	 	 90.00% 	
Related	Party	|	Rangeview	Water	Agreements	|	Minimum 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Royalty	as	a	percentage	of	gross	revenues 	 	 	 10.00% 	
Annual	royalty	payments	|	$ 	 	 	 $	46,000 	
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Related	Party	|	Rangeview	Water	Agreements	|	Maximum 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Royalty	as	a	percentage	of	gross	revenues 	 	 	 12.00% 	
Related	Party	|	Rangeview	Water	Agreements	|	Ground	Water 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 	 10,000 	
Aggregate	gross	volume 	 	 	 165,000 	
Additional	volume	of	water 	 	 	 13,685 	
Related	Party	|	Rangeview	Water	Agreements	|	Export	Water 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Royalty	on	tap	fees	percentage 	 	 	 2.00% 	
Related	Party	|	Rangeview	Water	Agreements	|	Export	Water	|	Minimum 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Royalty	as	a	percentage	of	gross	revenues 	 	 	 10.00% 	
Related	Party	|	Rangeview	Water	Agreements	|	Export	Water	|	Maximum 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Royalty	as	a	percentage	of	gross	revenues 	 	 	 12.00% 	
Related	Party	|	Rangeview	Water	Agreements	|	Surface	Water 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 	 1,650 	
Additional	volume	of	water 	 	 	 1,650 	
Related	Party	|	Rangeview	Water	Agreements	|	SMWA	|	Maximum 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Investment	in	infrastructure	|	$ 	 	 	 $	100,000 $	100,000
Rangeview	water	supply 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 	 27,000 	
Lowry	Range 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Area	of	land	(in	acres)	|	a 	 	 	 26,000 	
Approximately	investments	in	water	and	water	systems	|	$ 	 	 	 	 $	20,000,000.0
Lost	Creek	water	supply 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Area	of	land	(in	acres)	|	a 	 	 260 	 	
Number	of	water	wells	permits	and	structure	|	item 3 3 	 	 	
Lost	Creek	water	supply	|	Surface	Water 	 	 	 	 	
Rangeview	Water	Supply	and	Water	System	[Abstract] 	 	 	 	 	
Volume	of	water	purchased 	 	 300 	 	
XML	72	R54.htm	IDEA:	XBRL	DOCUMENT
WATER	AND	LAND	ASSETS	-
The	Arapahoe	County
Fairgrounds	Water	and

Water	System	(Details)	-
Fairgrounds	water	and

water	system
$	in	Millions

12	Months	Ended

Aug.	31,	2024
USD	($)
gal

The	Arapahoe	County	Fairgrounds	Water	and	Water	System	[Abstract] 	
Oil	and	gas	capitalized	exploratory	well	cost	|	$ $	2.9
Capacity	of	water	tank	|	gal 500,000
XML	73	R55.htm	IDEA:	XBRL	DOCUMENT

WATER	AND	LAND	ASSETS	-
The	Lost	Creek	Water
Supply	(Details)
$	in	Millions

1	Months	Ended
Jun.	27,	2022

USD	($)
item

acre	ft

Jun.	30,	2022
item

Aug.	31,	2019
USD	($)

a
acre	ft

Aug.	31,	2024
a

The	Lost	Creek	Water	Supply	[Abstract] 	 	 	 	
Area	of	land	(in	acres)	|	a 	 	 	 930
Lost	Creek	water	supply 	 	 	 	
The	Lost	Creek	Water	Supply	[Abstract] 	 	 	 	
Number	of	Water	Wells	Permits	and	Structure	|	item 3 3 	 	
Cost	of	water	and	land	portions	of	asset	acquisition	|	$ $	3.7 	 $	3.5 	
Area	of	land	(in	acres)	|	a 	 	 260 	
Lost	Creek	water	supply	|	Ditch	water 	 	 	 	
The	Lost	Creek	Water	Supply	[Abstract] 	 	 	 	
Volume	of	water	purchased 370 	 150 	
Lost	Creek	water	supply	|	Deep	ground	water 	 	 	 	
The	Lost	Creek	Water	Supply	[Abstract] 	 	 	 	
Volume	of	water	purchased 	 	 70 	
Lost	Creek	water	supply	|	Surface	Water 	 	 	 	
The	Lost	Creek	Water	Supply	[Abstract] 	 	 	 	
Volume	of	water	purchased 	 	 300 	
XML	74	R56.htm	IDEA:	XBRL	DOCUMENT
WATER	AND	LAND	ASSETS	-
Service	to	Customers	Not

on	the	Lowry	Range
(Details)

$	in	Millions

Dec.	15,	2016
USD	($)
item

Aug.	31,	2010
USD	($)

a
acre	ft

Aug.	31,	2024
a

Jun.	30,	2017
USD	($)

Service	to	Customers	Not	on	the	Lowry	Range	[Abstract] 	 	 	 	
Area	of	land	(in	acres)	|	a 	 	 930 	
Sky	Ranch	water	rights	and	other	costs 	 	 	 	
Service	to	Customers	Not	on	the	Lowry	Range	[Abstract] 	 	 	 	
Area	of	land	(in	acres)	|	a 	 930 	 	
Volume	of	water	purchased	|	acre	ft 	 830 	 	
Oil	and	gas	capitalized	exploratory	well	cost 	 $	13.5 	 	
Property,	Plant	and	Equipment,	Gross 	 $	7.6 	 	
Wild	Pointe	service	rights 	 	 	 	
Service	to	Customers	Not	on	the	Lowry	Range	[Abstract] 	 	 	 	
Property,	Plant	and	Equipment,	Gross $	1.6 	 	 	
Percentage	of	remaining	gross	revenue	retained 98.00% 	 	 	
Percentage	of	wastewater	tap	fees	recognized	as	income 100.00% 	 	 	
Number	of	single	family	equivalent	water	connections	|	item 247 	 	 	
Sky	Ranch	pipeline 	 	 	 	
Service	to	Customers	Not	on	the	Lowry	Range	[Abstract] 	 	 	 	
Property,	Plant	and	Equipment,	Gross 	 	 	 $	5.7
XML	75	R57.htm	IDEA:	XBRL	DOCUMENT
WATER	AND	LAND	ASSETS	-
O&G	Leases	(Details)	-	a

1	Months	Ended
Sep.	30,	2017 Aug.	31,	2011

Anadarko	E&P	Company,	L.P 	 	
Oil	and	Gas	Lease	Payments	[Abstract] 	 	
Oil	and	Gas,	Undeveloped	Acreage,	Net 	 634
Bison	Oil	and	Gas	LLP	[Member] 	 	
Oil	and	Gas	Lease	Payments	[Abstract] 	 	
Oil	and	Gas,	Undeveloped	Acreage,	Net 40 	
Term	period	of	lease 3	years 	
XML	76	R58.htm	IDEA:	XBRL	DOCUMENT
WATER	AND	LAND	ASSETS	-
Land	and	Mineral	Rights

(Details)
$	in	Thousands

12	Months	Ended
Aug.	31,	2024

USD	($)
a

Aug.	31,	2023
USD	($)

Aug.	31,	2010
a

Land	and	Mineral	Rights	[Abstract] 	 	 	
Area	of	land	(in	acres)	|	a 930 	 	
Net	land	and	mineral	interests	held	for	development	|	$ $	3,683 $	4,652 	
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Sky	Ranch 	 	 	
Land	and	Mineral	Rights	[Abstract] 	 	 	
Area	of	land	(in	acres)	|	a 	 	 930
Area	of	land	sold	(in	acres)	|	a 354 	 	
Land	|	$ $	1,982 1,982 	
Development	costs	|	$ 1,483 2,452 	
Lost	Creek	Land 	 	 	
Land	and	Mineral	Rights	[Abstract] 	 	 	
Land	|	$ $	218 $	218 	
Arkansas	River	Land 	 	 	
Land	and	Mineral	Rights	[Abstract] 	 	 	
Oil	and	Gas,	Undeveloped	Acreage,	Net	|	a 700 	 	
XML	77	R59.htm	IDEA:	XBRL	DOCUMENT

REIMBURSABLE	PUBLIC
IMPROVEMENTS	AND	NOTE
RECEIVABLE	FROM	THE	SKY
RANCH	CAB	(Details)	-

Related	Party
$	in	Thousands

12	Months	Ended

Aug.	31,	2024
USD	($)
payment

Aug.	31,	2023
USD	($)

Related	Party	Transaction	[Line	Items] 	 	
Interest	income $	1,729 $	1,481
Sky	Ranch	CAB 	 	
Related	Party	Transaction	[Line	Items] 	 	
Reimbursable	public	improvement	costs 14,400 	
Project	Management	Fees	Receivable,	Related	Party 700 	
Interest	income $	1,600 	
Number	of	other	payments	made	|	payment 2 	
Interest	rate 6.00% 	
Proceeds	from	Interest	Received $	700 	
XML	78	R60.htm	IDEA:	XBRL	DOCUMENT

REIMBURSABLE	PUBLIC
IMPROVEMENTS	AND	NOTE
RECEIVABLE	FROM	THE	SKY

RANCH	CAB-	Note
Receivable	(Details)	-

Related	Party	-	Sky	Ranch
CAB	-	USD	($)
$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Related	Party	Transaction	[Line	Items] 	 	
Beginning	balance $	24,999 $	17,208
Additions 16,715 8,699
Payments	received (750) (908)
Ending	balance $	40,964 $	24,999
XML	79	R61.htm	IDEA:	XBRL	DOCUMENT
PARTICIPATING	INTERESTS
IN	EXPORT	WATER	(Details)

-	USD	($)
$	in	Millions

12	Months	Ended

Aug.	31,	2023 Aug.	31,	2024 Aug.	31,	2017

Asset	Acquisition	[Line	Items] 	 	 	
Participating	interests	liability 	 	 $	11.1
Total	Potential	Third-Party	Obligation 	 	 31.8
Contingent	liability 	 	 $	20.7
Percentage	of	original	recorded	liability	compared	to	original	total	liability 	 	 35.00%
Percentage	of	payment	remitted	to	CAA	holders	allocated	to	recorded	liability	account 	 35.00% 	
Rangeview	water	supply 	 	 	
Asset	Acquisition	[Line	Items] 	 	 	
Total	Potential	Third-Party	Obligation $	0.2 	 	
Amount	of	CAA	obligations	acquired 0.7 	 	
Remaining	CAA	obligations $	1.0 	 	
Percentage	of	net	proceeds	from	sale	of	export	water	allocated 99.00% 	 	
Minimum	Cash	Payment	Made	To	Acquire	Obligations	Related	To	Participating	Interests $	0.1 	 	
Royalty	Expense $	0.2 	 	
XML	80	R62.htm	IDEA:	XBRL	DOCUMENT

ACCRUED	LIABILITIES
(Details)	-	USD	($)

$	in	Thousands
Aug.	31,	2024 Aug.	31,	2023

Accrued	Liabilities,	Current	[Line	Items] 	 	
Operating	lease	obligations $	73 $	118
Operating	Lease,	Liability,	Current,	Statement	of	Financial	Position	[Extensible	Enumeration] Total	accrued	liabilities Total	accrued	liabilities
Related	Party 	 	
Accrued	Liabilities,	Current	[Line	Items] 	 	
Total	accrued	liabilities $	2,208 $	1,021
Related	Party	|	Sky	Ranch	CAB 	 	
Accrued	Liabilities,	Current	[Line	Items] 	 	
Total	accrued	liabilities 1,556 727
Related	Party	|	Rangeview	District 	 	
Accrued	Liabilities,	Current	[Line	Items] 	 	
Total	accrued	liabilities 652 294
Nonrelated	Party 	 	
Accrued	Liabilities,	Current	[Line	Items] 	 	
Accrued	compensation 1,045 985
Other	operating	payables 147 406
Property	taxes 206 148
Operating	lease	obligations $	73 118
Operating	Lease,	Liability,	Current,	Statement	of	Financial	Position	[Extensible	Enumeration] Total	accrued	liabilities 	
Professional	fees $	5 70
Rental	deposits 38 34
Total	accrued	liabilities $	1,514 $	1,761
XML	81	R63.htm	IDEA:	XBRL	DOCUMENT
DEBT	AND	OTHER	LONG-TERM
OBLIGATIONS	-	Maturities

(Details)
$	in	Thousands

Aug.	31,	2024
USD	($)

DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS 	
Within	1	year $	104
Year	2 418
Year	3 1,343
Year	4 3,151
Year	5 290
Thereafter 1,638
Total	principal	payments 6,944
Deferred	financing	costs (59)
Total	principal	payments,	net $	6,885
XML	82	R64.htm	IDEA:	XBRL	DOCUMENT

DEBT	AND	OTHER	LONG-TERM
OBLIGATIONS	-	Single
Family	Rental	Notes

(Details)

Aug.	30,	2023
USD	($)
home

installment
item

Nov.	29,	2021
USD	($)

installment
home

Aug.	31,	2024 Aug.	31,	2017
USD	($)

Debt	Instrument	[Line	Items] 	 	 	 	
Participating	interests	liability 	 	 	 $	11,100,000
SFR	Note	1 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	
Number	of	single	family	homes	being	constructed	|	home 	 3 	 	
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Aggregate	principal	amount 	 $	1,000,000.0 	 	
Basis	spread	on	variable	rate 	 0.50% 	 	
Debt	Instrument,	Variable	Interest	Rate,	Type	[Extensible	Enumeration] 	 us-gaap:PrimeRateMember 	 	
Effective	interest	rate 	 	 4.25% 	
Floor	interest	rate 	 3.75% 	 	
Ceiling	interest	rate 	 4.25% 	 	
Debt	Instrument,	Number	of	Interest	Only	Payments	|	installment 	 6 	 	
Debt	Instrument	Interest	Rate	Increase	Decrease	|	installment 	 53 	 	
Debt	Instrument,	Periodic	Payment 	 $	4,600 	 	
Debt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	Paid 	 $	900,000 	 	
Single	family	rental	homes	secured	for	debt	|	home 	 3 	 	
Debt	service	coverage	ratio 	 1.10 	 	
Debt	Instrument	,	Percentage	of	Default	Interest	Rate 	 2.00% 	 	
SFR	Note	2 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	
Number	of	single	family	homes	being	constructed	|	home 11 	 	 	
Aggregate	principal	amount $	3,000,000.0 	 	 	
Debt	Instrument,	Interest	Rate,	Stated	Percentage 7.51% 	 	 	
Debt	Instrument	Interest	Rate	Increase	Decrease	|	installment 59 	 	 	
Debt	Instrument,	Periodic	Payment $	21,200 	 	 	
Debt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	Paid $	2,900,000 	 	 	
Single	family	rental	homes	secured	for	debt	|	item 11 	 	 	
Minimum	EBITDA $	3,000,000.0 	 	 	
Debt	Instrument	,	Percentage	of	Default	Interest	Rate 5.00% 	 	 	
XML	83	R65.htm	IDEA:	XBRL	DOCUMENT
DEBT	AND	OTHER	LONG-TERM
OBLIGATIONS	-	Lost	Creek
Loan	(Details)	-	Lost
Creek	Note	Payable

Jun.	28,	2022
USD	($)

M
acre	ft

Debt	Instrument	[Line	Items] 	
Water	Rights	Acquired	In	Volume	|	acre	ft 370
Debt	Instrument,	Face	Amount $	3,000,000.0
Debt	Instrument,	Term 10	years
Monthly	interest	only	payments $	12,000
Debt	Instrument,	Number	of	Interest	Only	Payments	|	M 36
Debt	Instrument,	Amortization	Period 30	years
Debt	Instrument,	Interest	Rate,	Stated	Percentage 4.90%
Maximum 	
Debt	Instrument	[Line	Items] 	
Debt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	Paid $	800,000
Payment	Beginning	on	July	28,	2025 	
Debt	Instrument	[Line	Items] 	
Debt	Instrument,	Number	of	Principal	and	Interest	Payments	|	M 24
Debt	Instrument,	Periodic	Payment $	42,000
Payment	Beginning	on	July	28,	2027 	
Debt	Instrument	[Line	Items] 	
Monthly	interest	only	payments $	32,000
Debt	Instrument,	Number	of	Principal	and	Interest	Payments	|	M 59
XML	84	R66.htm	IDEA:	XBRL	DOCUMENT
DEBT	AND	OTHER	LONG-TERM
OBLIGATIONS	-	Working
Capital	Line	of	Credit
and	Letters	of	Credit

(Details)
$	in	Thousands

12	Months	Ended

Jan.	31,	2022
USD	($)

Aug.	31,	2024
USD	($)

LetterOfCredit

Aug.	31,	2023
USD	($)

LetterOfCredit

Aug.	31,	2021
LetterOfCredit

Aug.	31,	2017
USD	($)

Debt	Instrument	[Line	Items] 	 	 	 	 	
Number	of	letters	of	credit	|	LetterOfCredit 	 8 	 	 	
Letters	of	Credit	Outstanding,	Amount 	 $	3,400 	 	 	
Participating	interests	liability 	 	 	 	 $	11,100
Line	of	Credit 	 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	 	
Debt	Instrument,	Term 2	years 	 	 	 	
Line	of	Credit	Facility,	Maximum	Borrowing	Capacity $	5,000 	 	 	 	
Basis	spread	on	variable	rate 0.50% 0.00% 	 	 	
Debt	Instrument,	Variable	Interest	Rate,	Type	[Extensible	Enumeration] us-gaap:PrimeRateMember us-gaap:PrimeRateMember 	 	 	
Floor	interest	rate 3.75% 5.00% 	 	 	
Effective	interest	rate 	 8.50% 	 	 	
Debt	Instrument	,	Percentage	of	Default	Interest	Rate 2.00% 	 	 	 	
Long-Term	Line	of	Credit,	Noncurrent 	 $	0 	 	 	
Irrevocable	Letters	of	Credit 	 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	 	
Number	of	letters	of	credit	|	LetterOfCredit 	 8 	 	 	
Letters	of	Credit	2021 	 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	 	
Number	of	letters	of	credit	|	LetterOfCredit 	 4 	 4 	
Letters	of	Credit	Outstanding,	Amount 	 $	2,300 	 	 	
Letters	of	Credit	2023 	 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	 	
Number	of	letters	of	credit	|	LetterOfCredit 	 	 1 	 	
Debt	Instrument,	Term 	 	 1	year 	 	
Line	of	Credit	Facility,	Maximum	Borrowing	Capacity 	 	 $	200 	 	
Debt	instrument,	renewal	term 	 1	year 	 	 	
Debt	Instrument,	additional	renewal	term 	 1	year 	 	 	
Letters	of	Credit	2024 	 	 	 	 	
Debt	Instrument	[Line	Items] 	 	 	 	 	
Number	of	letters	of	credit	|	LetterOfCredit 	 3 	 	 	
Line	of	Credit	Facility,	Maximum	Borrowing	Capacity 	 $	900 	 	 	
XML	85	R67.htm	IDEA:	XBRL	DOCUMENT
DEBT	AND	OTHER	LONG-TERM

OBLIGATIONS	-	WISE
Partnership	(Details)	-

WISE	Partnership
$	in	Millions

12	Months	Ended
Aug.	31,	2024

USD	($)
item

acre	ft

Aug.	31,	2023
USD	($)
acre	ft

Debt	Instrument	[Line	Items] 	 	
Number	of	governmental	or	quasi-governmental	water	providers	included	in	SMWA	|	item 9 	
Related	Party	|	Rangeview	District	[Member] 	 	
Debt	Instrument	[Line	Items] 	 	
Volume	of	received	metered	water	|	acre	ft 134 199
Payments	for	water	|	$ $	0.4 $	0.4
XML	86	R68.htm	IDEA:	XBRL	DOCUMENT

DEBT	AND	OTHER	LONG-TERM
OBLIGATIONS	-	Lease
Commitments	(Details)

12	Months	Ended
Oct.	01,	2023

USD	($)
ft²
item

Aug.	31,	2024
USD	($)

Aug.	31,	2023
USD	($)

Lease	Commitments	[Abstract] 	 	 	
Area	of	office	and	warehouse	|	ft² 11,434 	 	
Area	of	Office	and	Warehouse,	Sublease,	Terminated	|	ft² 5,100 	 	
Operating	lease	term 36	months 	 	
Monthly	base	rent	of	operating	lease $	10,000 	 	
Number	of	option	to	extend	in	lease	term	|	item 2 	 	
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Operating	lease	extension	term 2	years 	 	
Lessee,	Operating	Lease,	Existence	of	Option	to	Extend	[true	false] true 	 	
Percentage	of	increase	in	monthly	payment	after	12	months 2.00% 	 	
ROU	Lease	Assets	and	Lease	Liabilities	[Abstract] 	 	 	
Operating	leases	-	right	of	use	assets 	 $	158,000 $	357,000
Lease	Liabilities	[Abstract] 	 	 	
Operating	lease	liabilities,	current 	 73,000 118,000
Operating	lease	liabilities,	long	term 	 87,000 242,000
Total	lease	liability 	 $	160,000 $	360,000
Operating	Lease,	Liability,	Current,	Statement	of	Financial	Position	[Extensible	Enumeration] 	 Accrued	Liabilities,	Current Accrued	Liabilities,	Current
Weighted	average	remaining	lease	term	(in	years) 	 2	years 2	years	9	months	18	days
Weighted	average	discount	rate 	 7.50% 6.00%
Maximum 	 	 	
Lease	Commitments	[Abstract] 	 	 	
Payment	against	lease	obligation,	operating	lease 	 $	100,000 $	100,000
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SHAREHOLDERS'	EQUITY	-
Preferred	Stock	(Details)

-	Series	B	Preferred
Stock

$	/	shares	in	Units,	$	in
Millions

12	Months	Ended

Aug.	31,	2024
USD	($)

$	/	shares

Preferred	Stock	[Abstract] 	
Liquidation	preference	(in	dollars	per	share)	|	$	/	shares $	1.00
Threshold	for	proceeds	or	sale	of	export	water	rights	to	be	paid	in	the	form	of	a	dividend $	0.4
Minimum 	
Preferred	Stock	[Abstract] 	
Proceeds	from	sale	or	disposition	of	export	water	rights,	trigger	for	payment	in	dividends $	36.0
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SHAREHOLDERS'	EQUITY	-
Equity	Compensation	Plan

Narrative	(Details)
$	/	shares	in	Units,	$	in

Thousands

7	Months	Ended 12	Months	Ended

Aug.	31,	2024
$	/	shares
shares

Aug.	31,	2024
USD	($)
item

$	/	shares
shares

Aug.	31,	2023
USD	($)
item

$	/	shares
shares

Jan.	17,	2024
shares

Aug.	31,	2022
shares

Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Share-based	compensation	expense	|	$ 	 $	436 $	539 	 	
2014	Equity	Plan 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Shares	issued	(in	shares) 	 577,000 	 	 	
Shares	available	for	grant	(in	shares) 0 0 	 	 	
Options	expired	(in	shares) 	 0 (30,000) 	 	
Outstanding	(in	shares) 534,500 534,500 	 	 	
2014	Equity	Plan	|	Minimum 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Expected	term 	 5	years 	 	 	
2014	Equity	Plan	|	Maximum 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Expected	term 	 10	years 	 	 	
2014	Equity	Plan	|	Non-Employee	Board	Members 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Granted	(in	shares) 	 	 0 	 	
Share-based	compensation	expense	|	$ 	 	 $	200 	 	
2014	Equity	Plan	|	Six	Nonemployee	Board	Member 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Granted	(in	shares) 	 	 3,033 	 	
Share	Price	|	$	/	shares 	 	 $	9.89 	 	
Number	of	Board	Members	|	item 	 	 6 	 	
2024	Equity	Plan 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Shares	reserved	for	issuance	(in	shares) 	 	 	 2,000,000.0 	
Authorized	shares	of	common	stock	for	issuance	(in	shares) 1,998,392 1,998,392 	 	 	
Shares	issued	(in	shares) 1,608 	 	 	 	
2024	Equity	Plan	|	Non-Employee	Board	Members 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Granted	(in	shares) 	 0 	 	 	
Share-based	compensation	expense	|	$ 	 $	200 	 	 	
2024	Equity	Plan	|	Six	Nonemployee	Board	Member 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Granted	(in	shares) 	 3,006 	 	 	
Share	Price	|	$	/	shares $	9.98 $	9.98 	 	 	
Number	of	Board	Members	|	item 	 6 	 	 	
2024	Equity	Plan	|	One	Nonemployee	Board	Member 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Granted	(in	shares) 	 1,608 	 	 	
Share	Price	|	$	/	shares $	9.33 $	9.33 	 	 	
Number	of	Board	Members	|	item 	 1 	 	 	
2014	and	2024	Equity	Plan 	 	 	 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	 	 	
Shares	issued	(in	shares) 	 17,456 63,877 	 	
Granted	(in	shares) 	 0 0 	 	
Options	cancelled	(in	shares) 	 21,044 55,623 	 	
Outstanding	(in	shares) 524,500 524,500 563,000 	 712,500
Share-based	compensation	expense	|	$ 	 $	400 $	500 	 	
Stock	options	exercised	(in	shares) 	 38,500 119,500 	 	
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SHAREHOLDERS'	EQUITY	-
Equity	Compensation	Plan
Summary	(Details)	-	2014
and	2024	Equity	Plan	-

USD	($)
$	/	shares	in	Units,	$	in

Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023 Aug.	31,	2022

Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line	Items] 	 	 	
Outstanding,	beginning	of	period	(in	shares) 563,000 712,500 	
Granted	(in	shares) 0 0 	
Exercised	(in	shares) (38,500) (119,500) 	
Forfeited	or	expired	(in	shares) 0 (30,000) 	
Outstanding,	end	of	period	(in	shares) 524,500 563,000 712,500
Options	exercisable	(in	shares) 465,500 	 	
Outstanding,	beginning	of	period	(in	dollars	per	share) $	9.15 $	8.75 	
Granted	(in	dollars	per	share) 0 0 	
Exercised	(in	dollars	per	share) 0 0 	
Forfeited	or	expired	(in	dollars	per	share) 0 0 	
Outstanding,	end	of	period	(in	dollars	per	share) 9.42 $	9.15 $	8.75
Options	exercisable	(in	dollars	per	share) $	9.23 	 	
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Weighted	Average	Remaining	Contractual	Term 4	years	8	months	12	days 5	years	6	months 5	years	8	months	12	days
Weighted	average	remaining	contractual	term,	options	exercisable 4	years	6	months 	 	
Approximate	aggregate	intrinsic	value,	outstanding $	877 $	1,221 $	1,489
Approximate	aggregate	intrinsic	value,	options	exercisable $	820 	 	
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SHAREHOLDERS'	EQUITY	-
Combined	Activity	and
Value	of	Non-vested

Options	(Details)	-	USD
($)

$	/	shares	in	Units,	$	in
Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Additional	Disclosures	[Abstract] 	 	
Share-based	compensation	expense $	436 $	539
2014	Equity	Plan	and	2024	Equity	Plan 	 	
Number	of	Options	[Roll	Forward] 	 	
Non-vested	options	outstanding,	beginning	of	period	(in	shares) 111,000 232,998
Granted	(in	shares) 0 0
Vested	(in	shares) (52,000) (91,998)
Forfeited	(in	shares) 0 (30,000)
Non-vested	options	outstanding,	end	of	period	(in	shares) 59,000 111,000
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Nonvested,	Weighted	Average	Grant	Date	Fair	Value	[Abstract] 	 	
Non-vested	options	outstanding,	beginning	of	period	(in	dollars	per	share) $	4.43 $	4.47
Granted	(in	dollars	per	share) 0 0
Vested	(in	dollars	per	share) 4.41 4.31
Forfeited	(in	dollars	per	share) 0 5.16
Non-vested	options	outstanding,	end	of	period	(in	dollars	per	share) $	4.45 $	4.43
Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Additional	Disclosures	[Abstract] 	 	
Fair	value	of	options	vested $	200 $	400
Unrecognized	compensation	expenses $	100 	
Weighted-average	period	for	options	expected	to	vest 1	year 	
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SHAREHOLDERS'	EQUITY	-
Warrants	(Details)	-	$	/

shares

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

SHAREHOLDERS'	EQUITY 	 	
Outstanding	warrants	to	purchase	common	stock	(in	shares) 92 	
Warrants	exercise	price	(in	dollars	per	share) $	1.80 	
Warrants	expiration	period 6	months 	
Warrants	exercised	(in	shares) 0 0
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SIGNIFICANT	CUSTOMERS
(Details)	-	Customer
Concentration	Risk	-

customer

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Revenue	|	Lennar 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 24.00% 17.00%
Revenue	|	Melody	(DR	Horton) 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 19.00% 20.00%
Revenue	|	Oil	&	gas	operators 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 19.00% 18.00%
Revenue	|	KB	Home 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 10.00% 12.00%
Revenue	|	Challenger 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 9.00% 16.00%
Revenue	|	Sky	Ranch	CAB 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 9.00% 7.00%
Revenue	|	Water	and	Wastewater	Resource	Development	Segment	|	Oil	&	gas	operators 	 	
Concentration	Risk	[Line	Items] 	 	
Number	of	customers 2 2
Accounts	Receivable	|	National	Heritage	Academies	[Member] 	 	
Concentration	Risk	[Line	Items] 	 	
Concentration	risk	percentage 	 14.00%
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INCOME	TAXES	(Details)	-

USD	($)
$	in	Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract] 	 	
Current	income	tax	expense $	4,000 $	1,200
Deferred	income	tax	expense 	 300
Unrecognized	tax	benefits 0 0
Income	Taxes	Paid,	Net	[Abstract] 	 	
Cash	paid	for	income	taxes 2,056 947
Deferred	Tax	Assets	(Liabilities)	[Abstract] 	 	
Depreciation	and	depletion (2,237) (2,155)
Non-qualified	stock	options 527 484
Accrued	compensation 230 170
Deferred	revenues 31 121
Other 54 28
Net	deferred	tax	liability (1,395) (1,352)
Effective	Income	Tax	Rate	Reconciliation	[Abstract] 	 	
Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21% 3,283 1,306
State	taxes,	net	of	federal	benefit 559 201
Permanent	and	other	differences 148 (57)
Stock	Compensation (14) 12
Other 43 59
Total	income	tax	expense $	4,019 $	1,521
Statutory	federal	tax	rate 21.00% 21.00%
Net	Operating	Loss	Carryforwards	[Abstract] 	 	
Net	operating	loss	carryforwards $	0 $	0
Maximum 	 	
Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract] 	 	
Deferred	income	tax	expense 100 	
Federal 	 	
Income	Taxes	Paid,	Net	[Abstract] 	 	
Cash	paid	for	income	taxes 1,600 3,500
State	and	Local	Jurisdiction 	 	
Income	Taxes	Paid,	Net	[Abstract] 	 	
Cash	paid	for	income	taxes $	500 $	900
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401(k)	PLAN	(Details)

12	Months	Ended
Aug.	31,	2024

USD	($)
Y

Aug.	31,	2023
USD	($)

401(k)	PLAN 	 	
Employer	matching	401(k)	contribution	percentage 50.00% 	
Employee	401(k)	contribution	percentage 3.00% 	
Maximum	employee	contribution $	2,500 	
Vesting	percentage	after	first	anniversary 25.00% 	
Vesting	percentage	after	second	anniversary 50.00% 	
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Vesting	percentage	after	third	anniversary 75.00% 	
Vesting	percentage	after	fourth	anniversary 100.00% 	
Minimum	age	of	employees	to	participate	in	401(k)	plan	|	Y 18 	
Minimum	requisite	service	period	to	participate	in	401(k)	plan 3	months 	
Maximum 	 	
401(k)	PLAN 	 	
Total	expense	recorded $	100,000 $	100,000
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SEGMENT	REPORTING	-
Revenue	by	Segments

(Details)
$	in	Thousands

12	Months	Ended
Aug.	31,	2024

USD	($)
segment

Aug.	31,	2023
USD	($)

Segment	Reporting	Information	[Line	Items] 	 	
Number	of	operating	segments	|	segment 2 	
Segment	Information	Abstract 	 	
Total	revenues $	28,747 $	14,586
Cost	of	revenue 7,484 4,888
Depreciation	and	depletion 1,504 1,658
Total	cost	of	revenues 8,988 6,546
Segment	profit 19,759 8,040
Water	and	Wastewater	Resource	Development	Segment 	 	
Segment	Information	Abstract 	 	
Total	revenues 11,561 7,323
Cost	of	revenue 3,777 2,923
Depreciation	and	depletion 1,504 1,658
Total	cost	of	revenues 5,281 4,581
Segment	profit 6,280 2,742
Land	Development	Segment 	 	
Segment	Information	Abstract 	 	
Total	revenues 16,705 7,098
Cost	of	revenue 3,519 1,892
Total	cost	of	revenues 3,519 1,892
Segment	profit 13,186 5,206
Single-family	rentals 	 	
Segment	Information	Abstract 	 	
Total	revenues 481 165
Cost	of	revenue 188 73
Total	cost	of	revenues 188 73
Segment	profit $	293 $	92
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SEGMENT	REPORTING	-
Corporate	Assets

(Details)	-	USD	($)
$	in	Thousands

Aug.	31,	2024 Aug.	31,	2023

Segment	Reporting	Information	[Line	Items] 	 	
Total	assets $	147,354 $	133,216
Corporate 	 	
Segment	Reporting	Information	[Line	Items] 	 	
Total	assets 68,846 57,249
Water	and	Wastewater	Resource	Development	Segment	|	Operating	Segments 	 	
Segment	Reporting	Information	[Line	Items] 	 	
Total	assets 64,616 63,129
Land	Development	Segment	|	Operating	Segments 	 	
Segment	Reporting	Information	[Line	Items] 	 	
Total	assets 8,521 7,710
Single-family	rentals	|	Operating	Segments 	 	
Segment	Reporting	Information	[Line	Items] 	 	
Total	assets $	5,371 $	5,128
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RELATED	PARTY
TRANSACTIONS	(Details)

$	in	Thousands

12	Months	Ended
Aug.	31,	2024

USD	($)
employee
item

acre	ft

Aug.	31,
2023

USD	($)
acre	ft

Jan.	01,
2024

$	/	gal

Jan.	01,
2023

$	/	gal

Aug.	31,
2019

USD	($)

Aug.	31,
2018

USD	($)

Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Investments	in	the	WISE	infrastructure $	60,486 $	57,798 	 	 	 	
Payments	on	note	receivable	-	related	party,	other $	100 	 	 	 	 	
Facilities	Funding	and	Acquisition	Agreement 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Interest	rate 6.00% 	 	 	 	 	
Related	Party	|	Sky	Ranch	CAB 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Interest	rate 6.00% 	 	 	 	 	
Notes	receivable $	41,000 	 	 	 	 	
Payments	received 750 908 	 	 	 	
Amount	of	payment	to	construct	utility	pipelines 100 $	1,100 	 	 	 	
Related	Party	|	Rangeview	District	and	the	Sky	Ranch	CAB 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Notes	receivable $	42,200 	 	 	 	 	
Related	Party	|	Sky	Ranch	Metropolitan	District	No.	1 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Number	of	Employee	Board	of	Directors	|	employee 3 	 	 	 	 	
Number	of	Independent	Board	of	Directors	|	employee 2 	 	 	 	 	
Related	Party	|	WISE	Partnership	|	Rangeview	District 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Investments	in	and	Advance	to	Affiliates,	Subsidiaries,	Associates,	and	Joint	Ventures $	6,400 	 	 	 	 	
Volume	of	received	metered	water	|	acre	ft 134 199 	 	 	 	
Payments	for	water $	400 $	400 	 	 	 	
Water	Rate	|	$	/	gal 	 	 6.55 6.48 	 	
Payments	to	Fund	Long-Term	Loans	to	Related	Parties 600 600 	 	 	 	
Related	Party	|	WISE	Partnership	|	Rangeview	District	|	Maximum 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Related	Party	Transaction,	Amounts	of	Transaction $	100 100 	 	 	 	
Related	Party	|	Community	Authority	Board	|	Sky	Ranch	CAB 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Debt	Instrument,	Interest	Rate,	Stated	Percentage 	 	 	 	 6.00% 6.00%
Related	Party	Estimated	Cost 	 	 	 	 $	13,200 $	13,200
Related	Party	|	Loan	Receivable	|	Rangeview	District 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Debt	Instrument,	Interest	Rate,	Stated	Percentage 10.50% 	 	 	 	 	
Basis	spread	on	variable	rate 2.00% 	 	 	 	 	
Debt	Instrument,	Variable	Interest	Rate,	Type	[Extensible	Enumeration] us-

gaap:PrimeRateMember 	 	 	 	 	

Related	Party	|	Loan	Receivable	|	Rangeview	District	|	Maximum 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	

Loan	extended,	Maximum	Capacity $	250 	 	 	 	 	
Related	Party	|	Note	Receivable	|	Rangeview	District 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Debt	Instrument,	Interest	Rate,	Stated	Percentage 8.00% 	 	 	 	 	
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Notes	receivable $	1,200 1,500 	 	 	 	
Borrowings	under	notes	receivable 1,200 1,300 	 	 	 	
Payments	received 300 	 	 	 	 	
Related	Party	|	Note	Receivable	|	Rangeview	District	|	Maximum 	 	 	 	 	 	
Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Accrued	interest	on	notes	receivable $	100 $	100 	 	 	 	
Related	Party	|	Water	And	Wastewater	Services	|	Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky
Ranch	CAB 	 	 	 	 	 	

Related	Party	Transaction	[Line	Items] 	 	 	 	 	 	
Number	of	Employee	Board	of	Directors	|	employee 4 	 	 	 	 	
Number	of	Independent	Board	of	Directors	|	item 1 	 	 	 	 	
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EARNINGS	PER	SHARE
(Details)	-	USD	($)

$	/	shares	in	Units,	$	in
Thousands

12	Months	Ended

Aug.	31,	2024 Aug.	31,	2023

EARNINGS	PER	SHARE 	 	
Anti-dilutive	securities	excluded	from	computation	of	earnings	per	share	(in	shares) 0 0
Earnings	Per	Share	[Abstract] 	 	
Net	income $	11,613 $	4,699
Weighted	average	common	shares	outstanding,	Basic	(in	shares) 24,083,001 24,031,068
Effect	of	dilutive	securities	(in	shares) 57,945 74,999
Weighted	average	common	shares	outstanding,	Diluted	(in	shares) 24,140,946 24,106,067
Earnings	per	share	-	basic	(in	dollars	per	share) $	0.48 $	0.20
Earnings	per	share	-	diluted	(in	dollars	per	share) $	0.48 $	0.19
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SUBSEQUENT	EVENTS
(Details)

1	Months	Ended 12	Months	Ended

Oct.	30,	2024
USD	($)

Oct.	21,	2024
USD	($)

a
acre	ft

Jun.	30,	2022
acre	ft

Aug.	31,	2024
USD	($)
acre	ft

Aug.	31,	2023
USD	($)

Sky	Ranch	CAB	|	Related	Party 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Partial	reimbursement	of	note	receivable 	 	 	 $	750,000 $	908,000
Ground	Water 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Volume	of	water	purchased	|	acre	ft 	 	 370 321 	
Subsequent	Event 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Area	of	land	|	a 	 432 	 	 	
Cost	of	water	and	land	portions	of	asset	acquisition 	 $	5,400,000 	 	 	
Subsequent	Event	|	Sky	Ranch	CAB	|	Related	Party 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Partial	reimbursement	of	note	receivable $	10,100,000 	 	 	 	
Subsequent	Event	|	Sky	Ranch	CAB	|	Related	Party	|	Senior	bonds 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Aggregate	principal	amount 18,585,000 	 	 	 	
Subsequent	Event	|	Sky	Ranch	CAB	|	Related	Party	|	Subordinate	bonds 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Aggregate	principal	amount $	3,307,000 	 	 	 	
Subsequent	Event	|	Ditch	water 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Volume	of	water	purchased	|	acre	ft 	 378 	 	 	
Subsequent	Event	|	Ground	Water 	 	 	 	 	
Subsequent	Event	[Line	Items] 	 	 	 	 	
Volume	of	water	purchased	|	acre	ft 	 300 	 	 	
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"Duration_9_1_2023_To_8_31_2024_o5I0hZRnlkOFI8EjH9klMg",	"name":	"us-gaap:AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",	"unitRef":	"Unit_Standard_shares_eS5Pg9lg-
EmP2g5S0T0yqg",	"xsiNil":	"false",	"lang":	null,	"decimals":	"INF",	"ancestors":	[	"us-gaap:AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",	"p",	"ix:continuation",	"div",	"div",
"div",	"body",	"html"	],	"reportCount":	1,	"baseRef":	"pcyo-20240831x10k.htm",	"first":	true,	"unique":	true	},	"uniqueAnchor":	{	"contextRef":	"Duration_9_1_2023_To_8_31_2024_o5I0hZRnlkOFI8EjH9klMg",
"name":	"us-gaap:AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",	"unitRef":	"Unit_Standard_shares_eS5Pg9lg-EmP2g5S0T0yqg",	"xsiNil":	"false",	"lang":	null,	"decimals":	"INF",
"ancestors":	[	"us-gaap:AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",	"p",	"ix:continuation",	"div",	"div",	"div",	"body",	"html"	],	"reportCount":	1,	"baseRef":	"pcyo-
20240831x10k.htm",	"first":	true,	"unique":	true	}	},	"R81":	{	"role":	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"longName":	"99941701	-	Disclosure	-	SUBSEQUENT	EVENTS
(Details)",	"shortName":	"SUBSEQUENT	EVENTS	(Details)",	"isDefault":	"false",	"groupType":	"disclosure",	"subGroupType":	"details",	"menuCat":	"Details",	"order":	"81",	"firstAnchor":	{	"contextRef":
"Duration_9_1_2023_To_8_31_2024_srt_CounterpartyNameAxis_pcyo_SkyRanchCommunityAuthorityBoardMember_us-gaap_RelatedPartyTransactionsByRelatedPartyAxis_us-gaap_RelatedPartyMember_AdjcJaJso0K9-6T3nrrhzQ",
"name":	"us-gaap:ProceedsFromRelatedPartyDebt",	"unitRef":	"Unit_Standard_USD_u1_XFJSKpkWahM9B-0y9YA",	"xsiNil":	"false",	"lang":	null,	"decimals":	"-3",	"ancestors":	[	"p",	"td",	"tr",	"table",
"pcyo:NotesReceivableFromRelatedPartyRollForwardTableTextBlock",	"ix:continuation",	"div",	"div",	"div",	"body",	"html"	],	"reportCount":	1,	"baseRef":	"pcyo-20240831x10k.htm",	"first":	true	},
"uniqueAnchor":	{	"contextRef":	"As_Of_10_21_2024_us-gaap_SubsequentEventTypeAxis_us-gaap_SubsequentEventMember_1X82QEF_Z0qBu6MkRwdb3A",	"name":	"pcyo:AreaOfLandPurchased",	"unitRef":
"Unit_Standard_acre_nWwndLYRQUSguN6E-qrZQg",	"xsiNil":	"false",	"lang":	null,	"decimals":	"INF",	"ancestors":	[	"p",	"us-gaap:SubsequentEventsTextBlock",	"div",	"div",	"div",	"body",	"html"	],
"reportCount":	1,	"baseRef":	"pcyo-20240831x10k.htm",	"unique":	true	}	}	},	"tag":	{	"us-gaap_AccountingPoliciesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"AccountingPoliciesAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"SUMMARY	OF	SIGNIFICANT	ACCOUNTING	POLICIES"	}	}	},	"auth_ref":	[]	},	"us-
gaap_AccountsNotesAndLoansReceivableLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AccountsNotesAndLoansReceivableLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accounts,	Notes,	Loans	and	Financing
Receivable	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined
in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r278",	"r931"	]	},	"us-gaap_AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"AccountsPayableAndAccruedLiabilitiesDisclosureTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilities"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Accounts	Payable	and	Accrued	Liabilities	Disclosure	[Text	Block]",	"terseLabel":	"ACCRUED	LIABILITIES",	"documentation":	"The	entire	disclosure	for	accounts	payable	and
accrued	liabilities	at	the	end	of	the	reporting	period."	}	}	},	"auth_ref":	[	"r53",	"r56",	"r61",	"r980"	]	},	"us-gaap_AccountsPayableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"AccountsPayableCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Accounts	Payable,	Current",	"terseLabel":	"Accounts	payable",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	liabilities	incurred	(and	for	which	invoices	have
typically	been	received)	and	payable	to	vendors	for	goods	and	services	received	that	are	used	in	an	entity's	business.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or
within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r53",	"r765"	]	},	"us-gaap_AccountsReceivableMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"AccountsReceivableMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accounts	Receivable
[Member]",	"terseLabel":	"Accounts	Receivable",	"documentation":	"Due	from	customers	or	clients	for	goods	or	services	that	have	been	delivered	or	sold."	}	}	},	"auth_ref":	[	"r705"	]	},	"us-
gaap_AccountsReceivableNetCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AccountsReceivableNetCurrent",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accounts	Receivable,	after	Allowance	for	Credit	Loss,	Current",	"terseLabel":	"Trade
accounts	receivable,	net",	"documentation":	"Amount,	after	allowance	for	credit	loss,	of	right	to	consideration	from	customer	for	product	sold	and	service	rendered	in	normal	course	of	business,
classified	as	current."	}	}	},	"auth_ref":	[	"r928"	]	},	"us-gaap_AccrualForTaxesOtherThanIncomeTaxesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AccrualForTaxesOtherThanIncomeTaxesCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accrual
for	Taxes	Other	than	Income	Taxes,	Current",	"verboseLabel":	"Property	taxes",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	obligations	incurred	and	payable	for	real	and	property
taxes.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r56",	"r713",	"r980"	]	},	"us-
gaap_AccruedLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AccruedLiabilitiesCurrent",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accrued	Liabilities,
Current",	"terseLabel":	"Accrued	liabilities",	"totalLabel":	"Total	accrued	liabilities",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	obligations	incurred	and	payable,	pertaining	to
costs	that	are	statutory	in	nature,	are	incurred	on	contractual	obligations,	or	accumulate	over	time	and	for	which	invoices	have	not	yet	been	received	or	will	not	be	rendered.	Examples	include	taxes,
interest,	rent	and	utilities.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r56"	]	},
"pcyo_AccruedLiabilitiesCurrentLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"AccruedLiabilitiesCurrentLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Accrued	Liabilities,	Current	[Line	Items]",	"label":	"Accrued	Liabilities,
Current	[Line	Items]"	}	}	},	"auth_ref":	[]	},	"us-gaap_AccruedProfessionalFeesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AccruedProfessionalFeesCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accrued
Professional	Fees,	Current",	"verboseLabel":	"Professional	fees",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	obligations	incurred	through	that	date	and	payable	for	professional
fees,	such	as	for	legal	and	accounting	services	received.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":
[	"r56"	]	},	"us-gaap_AccruedRentCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AccruedRentCurrent",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accrued	Rent,	Current",	"terseLabel":	"Rental	deposits",	"documentation":	"Carrying	value
as	of	the	balance	sheet	date	of	obligations	incurred	through	that	date	and	payable	for	contractual	rent	under	lease	arrangements.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one
year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r56",	"r713"	]	},	"us-gaap_AccruedSalariesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AccruedSalariesCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Accrued	Salaries,	Current",	"verboseLabel":	"Accrued	compensation",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	the	obligations	incurred	through	that	date	and	payable	for
employees'	services	provided.	Used	to	reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r56",	"r713"	]	},
"pcyo_AccumulatedDepreciationDepletionAndAmortizationWaterAndWaterSystems":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AccumulatedDepreciationDepletionAndAmortizationWaterAndWaterSystems",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	accumulated	depreciation,
depletion	and	amortization	for	water	and	water	system	assets	used	in	the	normal	conduct	of	business.",	"label":	"Accumulated	Depreciation,	Depletion	and	Amortization,	Water	And	Water	Systems",
"negatedLabel":	"Accumulated	depreciation	and	depletion"	}	}	},	"auth_ref":	[]	},	"ecd_Additional402vDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"Additional402vDisclosureTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Additional	402(v)	Disclosure	[Text	Block]",
"terseLabel":	"Additional	402(v)	Disclosure"	}	}	},	"auth_ref":	[	"r823"	]	},	"us-gaap_AdditionalPaidInCapital":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AdditionalPaidInCapital",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Additional	Paid	in
Capital",	"terseLabel":	"Additional	paid-in	capital",	"documentation":	"Amount	of	excess	of	issue	price	over	par	or	stated	value	of	stock	and	from	other	transaction	involving	stock	or	stockholder.
Includes,	but	is	not	limited	to,	additional	paid-in	capital	(APIC)	for	common	and	preferred	stock."	}	}	},	"auth_ref":	[	"r67",	"r765",	"r1044"	]	},	"us-gaap_AdditionalPaidInCapitalMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AdditionalPaidInCapitalMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Additional	Paid-in	Capital	[Member]",	"terseLabel":	"Additional	Paid-in
Capital",	"documentation":	"Excess	of	issue	price	over	par	or	stated	value	of	the	entity's	capital	stock	and	amounts	received	from	other	transactions	involving	the	entity's	stock	or	stockholders."	}	}
},	"auth_ref":	[	"r623",	"r913",	"r914",	"r915",	"r917",	"r989",	"r1045"	]	},	"pcyo_AdditionalVolumeOfWater":	{	"xbrltype":	"volumeItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AdditionalVolumeOfWater",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"The	additionally	right,	assuming	completion	of	the	substitution	of	groundwater	for	surface	water,	the	Company	has	the	exclusive	right	to	provide	water	and	wastewater	service.",	"label":	"Additional
Volume	of	Water",	"terseLabel":	"Additional	volume	of	water"	}	}	},	"auth_ref":	[]	},	"ecd_AdjToCompAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"AdjToCompAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Adjustment	to	Compensation	Amount",	"terseLabel":	"Adjustment	to	Compensation,
Amount"	}	}	},	"auth_ref":	[	"r836"	]	},	"ecd_AdjToCompAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AdjToCompAxis",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Adjustment	to	Compensation	[Axis]",	"terseLabel":	"Adjustment	to	Compensation:"	}	}	},	"auth_ref":	[	"r836"	]	},
"ecd_AdjToNonPeoNeoCompFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AdjToNonPeoNeoCompFnTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Adjustment	to	Non-PEO	NEO	Compensation	Footnote	[Text	Block]",	"terseLabel":	"Adjustment	to	Non-PEO	NEO
Compensation	Footnote"	}	}	},	"auth_ref":	[	"r836"	]	},	"ecd_AdjToPeoCompFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AdjToPeoCompFnTextBlock",
"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Adjustment	To	PEO	Compensation,	Footnote	[Text	Block]",	"terseLabel":	"Adjustment	To	PEO
Compensation,	Footnote"	}	}	},	"auth_ref":	[	"r836"	]	},	"us-gaap_AdjustmentsToAdditionalPaidInCapitalShareBasedCompensationStockOptionsRequisiteServicePeriodRecognition":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AdjustmentsToAdditionalPaidInCapitalShareBasedCompensationStockOptionsRequisiteServicePeriodRecognition",	"crdr":	"credit",
"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"APIC,	Share-Based	Payment	Arrangement,	Option,	Increase
for	Cost	Recognition",	"terseLabel":	"Share-based	compensation",	"documentation":	"Amount	of	increase	to	additional	paid-in	capital	(APIC)	for	recognition	of	cost	for	option	under	share-based	payment
arrangement."	}	}	},	"auth_ref":	[]	},	"us-gaap_AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AdjustmentsToReconcileNetIncomeLossToCashProvidedByUsedInOperatingActivitiesAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Adjustments	to	Reconcile	Net	Income	(Loss)	to	Cash	Provided	by	(Used	in)	Operating
Activities	[Abstract]",	"terseLabel":	"Adjustments	to	reconcile	net	income	to	net	cash	used	by	operating	activities:"	}	}	},	"auth_ref":	[]	},	"pcyo_AggregateGrossVolumeOfWater":	{	"xbrltype":
"volumeItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"AggregateGrossVolumeOfWater",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	aggregate	amount	of	gross	volume	water.",



"label":	"Aggregate	Gross	Volume	of	Water",	"terseLabel":	"Aggregate	gross	volume"	}	}	},	"auth_ref":	[]	},	"ecd_AggtChngPnsnValInSummryCompstnTblForAplblYrMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AggtChngPnsnValInSummryCompstnTblForAplblYrMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Aggregate	Change	in	Present	Value	of	Accumulated	Benefit	for	All	Pension	Plans	Reported	in	Summary	Compensation	Table	[Member]",	"terseLabel":	"Aggregate	Change	in	Present	Value	of
Accumulated	Benefit	for	All	Pension	Plans	Reported	in	Summary	Compensation	Table"	}	}	},	"auth_ref":	[	"r870"	]	},	"ecd_AggtErrCompAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"AggtErrCompAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Aggregate	Erroneous
Compensation	Amount",	"terseLabel":	"Aggregate	Erroneous	Compensation	Amount"	}	}	},	"auth_ref":	[	"r794",	"r805",	"r815",	"r848"	]	},	"ecd_AggtErrCompNotYetDeterminedTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AggtErrCompNotYetDeterminedTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Aggregate	Erroneous	Compensation	Not	Yet	Determined	[Text	Block]",	"terseLabel":	"Aggregate	Erroneous	Compensation	Not	Yet	Determined"	}	}	},	"auth_ref":	[	"r797",	"r808",
"r818",	"r851"	]	},	"ecd_AggtPnsnAdjsSvcCstMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AggtPnsnAdjsSvcCstMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Aggregate	Pension	Adjustments	Service	Cost	[Member]",	"terseLabel":	"Aggregate	Pension	Adjustments	Service	Cost"
}	}	},	"auth_ref":	[	"r871"	]	},	"ecd_AllAdjToCompMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AllAdjToCompMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"All	Adjustments	to	Compensation	[Member]",	"terseLabel":	"All	Adjustments	to	Compensation"	}	}	},	"auth_ref":	[
"r836"	]	},	"ecd_AllExecutiveCategoriesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AllExecutiveCategoriesMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"All	Executive	Categories	[Member]",	"terseLabel":	"All	Executive	Categories"	}	}	},	"auth_ref":	[	"r843"	]	},
"ecd_AllIndividualsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AllIndividualsMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure",	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure",	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements",
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"All	Individuals	[Member]",	"terseLabel":	"All	Individuals"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r843",
"r852",	"r856",	"r864"	]	},	"ecd_AllTradingArrangementsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AllTradingArrangementsMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"All	Trading	Arrangements	[Member]",	"terseLabel":	"All	Trading	Arrangements"	}	}	},	"auth_ref":	[
"r862"	]	},	"us-gaap_AllowanceForDoubtfulAccountsReceivableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AllowanceForDoubtfulAccountsReceivableCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Accounts	Receivable,	Allowance	for	Credit	Loss,	Current",	"terseLabel":	"Allowance	for	uncollectible	accounts	receivable",	"documentation":	"Amount	of	allowance
for	credit	loss	on	accounts	receivable,	classified	as	current."	}	}	},	"auth_ref":	[	"r184",	"r279",	"r284"	]	},	"dei_AmendmentFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"AmendmentFlag",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Amendment	Flag",	"documentation":	"Boolean	flag	that	is	true	when	the	XBRL	content	amends	previously-filed	or	accepted	submission."	}	}	},	"auth_ref":	[]	},
"pcyo_AmortizationOfDiscountOnHeldToMaturitySecurities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"AmortizationOfDiscountOnHeldToMaturitySecurities",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	amount	of	amortization	of	discount
on	held	to	maturity	securities.",	"label":	"Amortization	Of	Discount	on	Held	to	Maturity	Securities",	"negatedLabel":	"Amortized	discount	on	U.S.	Treasury	Bills"	}	}	},	"auth_ref":	[]	},
"pcyo_AmountOfObligationsRelatedToParticipatingInterestsAcquired":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AmountOfObligationsRelatedToParticipatingInterestsAcquired",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Amount	of	obligations	related	to	participating	interests	acquired	by	the	company.",	"label":	"Amount	of	Obligations	Related	to	Participating	Interests	Acquired",
"terseLabel":	"Amount	of	CAA	obligations	acquired"	}	}	},	"auth_ref":	[]	},	"pcyo_AnadarkoEPCompanyLPMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AnadarkoEPCompanyLPMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	entity	leasing	the	oil
&	gas	property.",	"label":	"Anadarko	E&P	Company,	L.P	[Member]",	"terseLabel":	"Anadarko	E&P	Company,	L.P"	}	}	},	"auth_ref":	[]	},	"us-
gaap_AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AntidilutiveSecuritiesExcludedFromComputationOfEarningsPerShareAmount",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Antidilutive	Securities	Excluded	from	Computation	of	Earnings	Per	Share,	Amount",	"verboseLabel":	"Anti-dilutive	securities	excluded	from	computation	of	earnings	per	share	(in	shares)",
"documentation":	"Securities	(including	those	issuable	pursuant	to	contingent	stock	agreements)	that	could	potentially	dilute	basic	earnings	per	share	(EPS)	or	earnings	per	unit	(EPU)	in	the	future	that
were	not	included	in	the	computation	of	diluted	EPS	or	EPU	because	to	do	so	would	increase	EPS	or	EPU	amounts	or	decrease	loss	per	share	or	unit	amounts	for	the	period	presented."	}	}	},	"auth_ref":	[
"r235"	]	},	"us-gaap_AreaOfLand":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AreaOfLand",	"presentation":	[
"http://purecyclewater.com/role/DisclosureOrganizationDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Area	of	Land",	"terseLabel":	"Area	of	land	(in	acres)",
"documentation":	"Area	of	land	held."	}	}	},	"auth_ref":	[]	},	"pcyo_AreaOfLandPurchased":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AreaOfLandPurchased",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	area	of	land	purchased.",	"label":
"Area	of	land	Purchased",	"terseLabel":	"Area	of	land"	}	}	},	"auth_ref":	[]	},	"pcyo_AreaOfLandSold":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"AreaOfLandSold",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Area	of	land	sold	to	home
builders	for	the	purpose	of	building	residential	homes.",	"label":	"Area	Of	Land	Sold",	"terseLabel":	"Area	of	land	sold	(in	acres)"	}	}	},	"auth_ref":	[]	},
"pcyo_AreaOfOfficeAndWarehouseSubleaseTerminated":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"AreaOfOfficeAndWarehouseSubleaseTerminated",	"presentation":
[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	area	of	office	and	warehouse	subleases
terminated.",	"label":	"Area	of	Office	and	Warehouse,	Sublease,	Terminated"	}	}	},	"auth_ref":	[]	},	"us-gaap_AreaOfRealEstateProperty":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AreaOfRealEstateProperty",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Area	of	Real	Estate	Property",	"terseLabel":	"Area	of	office	and	warehouse",	"documentation":	"Area	of	a	real	estate	property."	}	}	},	"auth_ref":	[]	},	"pcyo_ArkansasRiverValleyLandMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ArkansasRiverValleyLandMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	acquired	farms	land	were	in	order	to	correct	dry-up
covenant	issues	related	to	water	only	farms	and	currently	leased	all	three	farms	for	dry	land	grazing.",	"label":	"Arkansas	River	Land	[Member]",	"terseLabel":	"Arkansas	River	Land"	}	}	},	"auth_ref":
[]	},	"us-gaap_AssetAcquisitionAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetAcquisitionAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Asset	Acquisition	[Axis]",	"documentation":	"Information	by	asset
acquisition."	}	}	},	"auth_ref":	[	"r298",	"r299",	"r300",	"r301",	"r302",	"r988"	]	},	"us-gaap_AssetAcquisitionDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"AssetAcquisitionDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Asset
Acquisition	[Domain]",	"documentation":	"Asset	acquisition."	}	}	},	"auth_ref":	[	"r298",	"r299",	"r300",	"r301",	"r302",	"r988"	]	},	"us-gaap_AssetAcquisitionLineItems":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetAcquisitionLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Asset	Acquisition	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information
associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r988"	]	},	"us-gaap_AssetAcquisitionTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AssetAcquisitionTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Asset	Acquisition	[Table]",	"documentation":	"Disclosure	of	information	about	asset	acquisition."	}	}	},	"auth_ref":	[	"r988"	]	},	"us-gaap_AssetImpairmentChargesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetImpairmentChargesAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRecoverabilityOfLongLivedAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Asset	Impairment	Charges	[Abstract]"	}
}	},	"auth_ref":	[]	},	"us-gaap_Assets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Assets",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Assets",	"totalLabel":	"Total	assets",	"documentation":	"Amount	of	asset	recognized	for	present	right	to	economic	benefit."	}	}	},	"auth_ref":	[	"r113",	"r124",	"r180",	"r204",	"r240",	"r248",	"r266",
"r270",	"r281",	"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r479",	"r483",	"r510",	"r565",	"r658",	"r727",	"r728",	"r765",	"r784",	"r945",	"r946",	"r999"	]	},	"us-
gaap_AssetsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetsAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Assets	[Abstract]",	"terseLabel":	"ASSETS:"	}	}	},	"auth_ref":	[]	},	"us-
gaap_AssetsAndLiabilitiesLesseeAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AssetsAndLiabilitiesLesseeAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Assets	and	Liabilities,	Lessee	[Abstract]",	"terseLabel":
"ROU	Lease	Assets	and	Lease	Liabilities	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_AssetsCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"AssetsCurrent",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Assets,	Current",	"totalLabel":	"Total
current	assets",	"documentation":	"Amount	of	asset	recognized	for	present	right	to	economic	benefit,	classified	as	current."	}	}	},	"auth_ref":	[	"r174",	"r186",	"r204",	"r281",	"r321",	"r322",	"r324",
"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r479",	"r483",	"r510",	"r765",	"r945",	"r946",	"r999"	]	},	"us-gaap_AssetsCurrentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"AssetsCurrentAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Assets,	Current
[Abstract]",	"terseLabel":	"Current	assets:"	}	}	},	"auth_ref":	[]	},	"dei_AuditorFirmId":	{	"xbrltype":	"nonemptySequenceNumberItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"AuditorFirmId",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Auditor	Firm	ID",	"documentation":	"PCAOB	issued
Audit	Firm	Identifier"	}	}	},	"auth_ref":	[	"r788",	"r789",	"r801"	]	},	"dei_AuditorLocation":	{	"xbrltype":	"internationalNameItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"AuditorLocation",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Auditor	Location"	}	}	},	"auth_ref":	[	"r788",
"r789",	"r801"	]	},	"dei_AuditorName":	{	"xbrltype":	"internationalNameItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"AuditorName",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Auditor	Name"	}	}	},	"auth_ref":	[	"r788",	"r789",	"r801"	]	},	"ecd_AwardExrcPrice":	{
"xbrltype":	"perShareItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardExrcPrice",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Award	Exercise	Price",	"terseLabel":	"Exercise	Price"	}	}	},	"auth_ref":	[	"r859"	]	},	"ecd_AwardGrantDateFairValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardGrantDateFairValue",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Grant
Date	Fair	Value",	"terseLabel":	"Fair	Value	as	of	Grant	Date"	}	}	},	"auth_ref":	[	"r860"	]	},	"ecd_AwardTmgDiscLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"AwardTmgDiscLineItems",	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing	Disclosures	[Line	Items]",	"terseLabel":	"Award	Timing	Disclosures"	}	}	},	"auth_ref":	[	"r855"	]	},
"ecd_AwardTmgHowMnpiCnsdrdTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardTmgHowMnpiCnsdrdTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing,	How	MNPI	Considered	[Text	Block]",	"terseLabel":	"Award	Timing,	How	MNPI	Considered"	}	}	},
"auth_ref":	[	"r855"	]	},	"ecd_AwardTmgMethodTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardTmgMethodTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing	Method	[Text	Block]",	"terseLabel":	"Award	Timing	Method"	}	}	},	"auth_ref":	[	"r855"	]	},
"ecd_AwardTmgMnpiCnsdrdFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardTmgMnpiCnsdrdFlag",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing	MNPI	Considered	[Flag]",	"terseLabel":	"Award	Timing	MNPI	Considered"	}	}	},	"auth_ref":	[
"r855"	]	},	"ecd_AwardTmgMnpiDiscTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardTmgMnpiDiscTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing	MNPI	Disclosure	[Text	Block]",	"terseLabel":	"Award	Timing	MNPI	Disclosure"	}	}	},
"auth_ref":	[	"r855"	]	},	"ecd_AwardTmgPredtrmndFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardTmgPredtrmndFlag",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Timing	Predetermined	[Flag]",	"terseLabel":	"Award	Timing	Predetermined"	}	}	},	"auth_ref":	[
"r855"	]	},	"us-gaap_AwardTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"AwardTypeAxis",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Type	[Axis]",	"terseLabel":	"Award	Type",	"documentation":	"Information	by	type	of	award	under
share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",	"r408",	"r409",	"r410",	"r411",	"r412",	"r413",	"r414",	"r415",	"r416",	"r417",
"r418",	"r419",	"r420",	"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"ecd_AwardUndrlygSecuritiesAmt":	{	"xbrltype":	"decimalItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"AwardUndrlygSecuritiesAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Award	Underlying	Securities	Amount",	"terseLabel":
"Underlying	Securities"	}	}	},	"auth_ref":	[	"r858"	]	},	"ecd_AwardsCloseToMnpiDiscIndName":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"AwardsCloseToMnpiDiscIndName",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Awards	Close	in	Time	to	MNPI	Disclosures,	Individual
Name",	"terseLabel":	"Name"	}	}	},	"auth_ref":	[	"r857"	]	},	"ecd_AwardsCloseToMnpiDiscTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"AwardsCloseToMnpiDiscTable",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Awards	Close	in	Time	to	MNPI	Disclosures	[Table]",
"terseLabel":	"Awards	Close	in	Time	to	MNPI	Disclosures"	}	}	},	"auth_ref":	[	"r856"	]	},	"ecd_AwardsCloseToMnpiDiscTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"AwardsCloseToMnpiDiscTableTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Awards	Close	in	Time	to	MNPI	Disclosures	[Table	Text	Block]",	"terseLabel":	"Awards	Close	in	Time	to	MNPI	Disclosures,	Table"	}	}	},	"auth_ref":	[	"r856"	]	},	"pcyo_BisonOilAndGasLlpMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"BisonOilAndGasLlpMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	entity	leasing	the	oil	&	gas	property.",	"label":	"Bison	Oil	and	Gas
LLP	[Member]"	}	}	},	"auth_ref":	[]	},	"pcyo_CapacityOfWaterTank":	{	"xbrltype":	"volumeItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"CapacityOfWaterTank",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	capacity	of	the	water	tank.",
"label":	"Capacity	of	Water	Tank",	"terseLabel":	"Capacity	of	water	tank"	}	}	},	"auth_ref":	[]	},	"us-gaap_CapitalizedCostsMineralInterestsInProvedProperties":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CapitalizedCostsMineralInterestsInProvedProperties",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Oil	and	Gas,	Capitalized	Cost,	before	Accumulated	Depreciation,
Depletion,	Amortization,	and	Valuation	Allowance,	Mineral	Interest,	Proved	Property",	"verboseLabel":	"Development	costs",	"documentation":	"Amount,	before	accumulated	depreciation,	depletion,
amortization,	and	valuation	allowance,	of	capitalized	cost	for	mineral	interest	in	proved	property	in	oil-	and	gas-producing	activities."	}	}	},	"auth_ref":	[	"r1007",	"r1008",	"r1009"	]	},
"pcyo_CapitalizedCostsOfWaterAndWastewaterSystemsAndDepletionAndDepreciationOfWaterAssetsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"CapitalizedCostsOfWaterAndWastewaterSystemsAndDepletionAndDepreciationOfWaterAssetsAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Capitalized	Costs	of	Water	and	Wastewater	Systems	and	Depletion	and	Depreciation	of	Water	Assets	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_CapitalizedExploratoryWellCosts":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CapitalizedExploratoryWellCosts",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Oil	and	Gas,	Capitalized	Exploratory	Well	Cost",
"terseLabel":	"Oil	and	gas	capitalized	exploratory	well	cost",	"documentation":	"The	amount	of	capitalized	exploratory	well	costs	that	is	pending	the	determination	of	proved	reserves.	This	does	not
include	amounts	that	were	capitalized	and	subsequently	expensed	in	the	same	annual	period."	}	}	},	"auth_ref":	[	"r557"	]	},	"us-gaap_CashAndCashEquivalentsAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashAndCashEquivalentsAbstract",	"presentation":	[



"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCashAndCashEquivalentsAndContractAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash	and	Cash	Equivalents
[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_CashAndCashEquivalentsAtCarryingValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CashAndCashEquivalentsAtCarryingValue",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash	and	Cash	Equivalents,	at	Carrying	Value",	"terseLabel":	"Cash	and	cash
equivalents",	"documentation":	"Amount	of	currency	on	hand	as	well	as	demand	deposits	with	banks	or	financial	institutions.	Includes	other	kinds	of	accounts	that	have	the	general	characteristics	of
demand	deposits.	Also	includes	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes
in	value	because	of	changes	in	interest	rates.	Excludes	cash	and	cash	equivalents	within	disposal	group	and	discontinued	operation."	}	}	},	"auth_ref":	[	"r14",	"r177",	"r712"	]	},	"us-
gaap_CashAndCashEquivalentsPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashAndCashEquivalentsPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash	and	Cash	Equivalents,	Policy	[Policy	Text	Block]",
"terseLabel":	"Cash	and	Cash	Equivalents",	"documentation":	"Disclosure	of	accounting	policy	for	cash	and	cash	equivalents,	including	the	policy	for	determining	which	items	are	treated	as	cash
equivalents.	Other	information	that	may	be	disclosed	includes	(1)	the	nature	of	any	restrictions	on	the	entity's	use	of	its	cash	and	cash	equivalents,	(2)	whether	the	entity's	cash	and	cash	equivalents
are	insured	or	expose	the	entity	to	credit	risk,	(3)	the	classification	of	any	negative	balance	accounts	(overdrafts),	and	(4)	the	carrying	basis	of	cash	equivalents	(for	example,	at	cost)	and	whether
the	carrying	amount	of	cash	equivalents	approximates	fair	value."	}	}	},	"auth_ref":	[	"r15"	]	},	"us-gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalents",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents",
"periodEndLabel":	"Cash,	cash	equivalents	and	restricted	cash	-	end	of	period",	"periodStartLabel":	"Cash,	cash	equivalents	and	restricted	cash	-	beginning	of	period",	"totalLabel":	"Total	cash,	cash
equivalents	and	restricted	cash",	"documentation":	"Amount	of	cash	and	cash	equivalents,	and	cash	and	cash	equivalents	restricted	to	withdrawal	or	usage.	Excludes	amount	for	disposal	group	and
discontinued	operations.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.
Cash	equivalents	include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present
insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates."	}	}	},	"auth_ref":	[	"r14",	"r86",	"r200"	]	},	"us-
gaap_CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseExcludingExchangeRateEffect":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CashCashEquivalentsRestrictedCashAndRestrictedCashEquivalentsPeriodIncreaseDecreaseExcludingExchangeRateEffect",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash,	Cash	Equivalents,	Restricted	Cash,	and	Restricted	Cash	Equivalents,	Period
Increase	(Decrease),	Excluding	Exchange	Rate	Effect",	"totalLabel":	"Net	change	in	cash,	cash	equivalents	and	restricted	cash",	"documentation":	"Amount	of	increase	(decrease)	in	cash	and	cash
equivalents,	and	cash	and	cash	equivalents	restricted	to	withdrawal	or	usage;	excluding	effect	from	exchange	rate	change.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with
banks	or	financial	institutions,	and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents	include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both
readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates."	}	}	},	"auth_ref":	[	"r1",	"r86"	]
},	"us-gaap_CashEquivalentsAtCarryingValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CashEquivalentsAtCarryingValue",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCashAndCashEquivalentsAndContractAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cash	Equivalents,	at	Carrying
Value",	"terseLabel":	"Cash	equivalents",	"documentation":	"Amount	of	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known	amounts	of	cash	and	so	near	their	maturity	that
they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates.	Excludes	cash	and	cash	equivalents	within	disposal	group	and	discontinued	operation."	}	}	},	"auth_ref":	[
"r888",	"r1011"	]	},	"us-gaap_CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CashFlowNoncashInvestingAndFinancingActivitiesDisclosureAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Cash	Flow,	Noncash	Investing	and	Financing	Activities	Disclosure	[Abstract]",	"terseLabel":	"SUPPLEMENTAL	DISCLOSURE	OF	NON-CASH	INVESTING	AND	FINANCING	ACTIVITIES:"	}	}	},	"auth_ref":	[]	},
"pcyo_ChallengerMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ChallengerMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	challenger.",	"label":	"Challenger
[Member]",	"terseLabel":	"Challenger"	}	}	},	"auth_ref":	[]	},	"ecd_ChangedPeerGroupFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"ChangedPeerGroupFnTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Changed	Peer	Group,	Footnote	[Text	Block]",	"terseLabel":
"Changed	Peer	Group,	Footnote"	}	}	},	"auth_ref":	[	"r834"	]	},	"pcyo_ChangesInInvestmentsInWaterWaterSystemsIncludedInAccountsPayableAndAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ChangesInInvestmentsInWaterWaterSystemsIncludedInAccountsPayableAndAccruedLiabilities",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Changes	in	investments	in	water,	water	systems	included	in	accounts
payable	and	accrued	liabilities.",	"label":	"Changes	in	Investments	in	Water,	Water	Systems	Included	in	Accounts	Payable	and	Accrued	Liabilities",	"terseLabel":	"Change	in	investments	in	water	and	water
systems	included	in	accounts	payable	and	accrued	liabilities"	}	}	},	"auth_ref":	[]	},	"pcyo_ChangesInReimbursablePublicImprovementsIncludedInAccountsPayableAndAccruedLiabilities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ChangesInReimbursablePublicImprovementsIncludedInAccountsPayableAndAccruedLiabilities",	"crdr":	"credit",	"presentation":
[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	changes	in	reimbursable	public	improvements	included	in
accounts	payable	and	accrued	liabilities.",	"label":	"Changes	in	Reimbursable	Public	Improvements	Included	in	Accounts	Payable	and	Accrued	Liabilities",	"terseLabel":	"Change	in	reimbursable	public
improvements	included	in	accounts	payable	and	accrued	liabilities"	}	}	},	"auth_ref":	[]	},	"ecd_ChngInFrValAsOfVstngDtOfPrrYrEqtyAwrdsVstdInCvrdYrMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"ChngInFrValAsOfVstngDtOfPrrYrEqtyAwrdsVstdInCvrdYrMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Change	in	Fair	Value	as	of	Vesting	Date	of	Prior	Year	Equity	Awards	Vested	in	Covered	Year	[Member]",	"terseLabel":	"Change	in	Fair	Value	as	of	Vesting	Date	of	Prior	Year	Equity	Awards	Vested
in	Covered	Year"	}	}	},	"auth_ref":	[	"r831"	]	},	"ecd_ChngInFrValOfOutsdngAndUnvstdEqtyAwrdsGrntdInPrrYrsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"ChngInFrValOfOutsdngAndUnvstdEqtyAwrdsGrntdInPrrYrsMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Year-over-Year	Change	in	Fair
Value	of	Equity	Awards	Granted	in	Prior	Years	That	are	Outstanding	and	Unvested	[Member]",	"terseLabel":	"Year-over-Year	Change	in	Fair	Value	of	Equity	Awards	Granted	in	Prior	Years	That	are	Outstanding
and	Unvested"	}	}	},	"auth_ref":	[	"r829"	]	},	"dei_CityAreaCode":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"CityAreaCode",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"City	Area	Code",	"documentation":	"Area	code	of	city"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ClassOfStockDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ClassOfStockDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Class	of	Stock	[Domain]",	"documentation":	"Share	of	stock	differentiated	by	the	voting	rights	the	holder	receives.	Examples	include,	but	are	not	limited	to,	common	stock,	redeemable	preferred
stock,	nonredeemable	preferred	stock,	and	convertible	stock."	}	}	},	"auth_ref":	[	"r143",	"r181",	"r182",	"r183",	"r204",	"r229",	"r230",	"r232",	"r234",	"r242",	"r243",	"r281",	"r321",	"r324",	"r325",
"r326",	"r330",	"r331",	"r362",	"r363",	"r365",	"r366",	"r367",	"r510",	"r613",	"r614",	"r615",	"r616",	"r623",	"r624",	"r625",	"r626",	"r627",	"r628",	"r629",	"r630",	"r631",	"r632",	"r633",	"r634",
"r645",	"r667",	"r689",	"r700",	"r701",	"r702",	"r703",	"r704",	"r875",	"r906",	"r918"	]	},	"us-gaap_ClassOfWarrantOrRightExercisePriceOfWarrantsOrRights1":	{	"xbrltype":	"perShareItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ClassOfWarrantOrRightExercisePriceOfWarrantsOrRights1",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityWarrantsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of	Warrant	or	Right,	Exercise	Price	of	Warrants	or	Rights",	"terseLabel":	"Warrants	exercise	price	(in	dollars	per	share)",	"documentation":	"Exercise
price	per	share	or	per	unit	of	warrants	or	rights	outstanding."	}	}	},	"auth_ref":	[	"r368"	]	},	"pcyo_ClassOfWarrantOrRightExpirationTerm":	{	"xbrltype":	"durationItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ClassOfWarrantOrRightExpirationTerm",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityWarrantsDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Period	between	issuance	and	expiration	of	outstanding	warrant	and	right	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five
months,	and	thirteen	days.",	"label":	"Class	of	Warrant	or	Right,	Expiration	Term",	"terseLabel":	"Warrants	expiration	period"	}	}	},	"auth_ref":	[]	},	"us-gaap_ClassOfWarrantOrRightOutstanding":	{
"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ClassOfWarrantOrRightOutstanding",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityWarrantsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of	Warrant	or	Right,	Outstanding",	"terseLabel":	"Outstanding	warrants	to
purchase	common	stock	(in	shares)",	"documentation":	"Number	of	warrants	or	rights	outstanding."	}	}	},	"auth_ref":	[]	},	"pcyo_ClassOfWarrantOrRightOutstandingExercised":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ClassOfWarrantOrRightOutstandingExercised",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityWarrantsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	warrants	(or	share	units)	exercised	during	the	current
period.",	"label":	"Class	of	Warrant	or	Right,	Outstanding,	Exercised",	"negatedLabel":	"Warrants	exercised	(in	shares)"	}	}	},	"auth_ref":	[]	},	"ecd_CoSelectedMeasureAmt":	{	"xbrltype":
"decimalItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"CoSelectedMeasureAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Company	Selected	Measure	Amount",	"terseLabel":	"Company	Selected	Measure	Amount"	}	}	},	"auth_ref":	[	"r835"	]	},	"ecd_CoSelectedMeasureName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"CoSelectedMeasureName",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Company	Selected	Measure
Name",	"terseLabel":	"Company	Selected	Measure	Name"	}	}	},	"auth_ref":	[	"r835"	]	},	"us-gaap_CommitmentsAndContingencies":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CommitmentsAndContingencies",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Commitments	and	Contingencies.",	"terseLabel":	"Commitments	and	contingencies",	"documentation":	"Represents	the	caption	on	the	face	of	the	balance	sheet	to	indicate	that	the	entity	has	entered	into
(1)	purchase	or	supply	arrangements	that	will	require	expending	a	portion	of	its	resources	to	meet	the	terms	thereof,	and	(2)	is	exposed	to	potential	losses	or,	less	frequently,	gains,	arising	from	(a)
possible	claims	against	a	company's	resources	due	to	future	performance	under	contract	terms,	and	(b)	possible	losses	or	likely	gains	from	uncertainties	that	will	ultimately	be	resolved	when	one	or	more
future	events	that	are	deemed	likely	to	occur	do	occur	or	fail	to	occur."	}	}	},	"auth_ref":	[	"r62",	"r116",	"r568",	"r644"	]	},	"us-gaap_CommitmentsAndContingenciesDisclosureAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommitmentsAndContingenciesDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"COMMITMENTS	AND	CONTINGENCIES"	}	}	},
"auth_ref":	[]	},	"us-gaap_CommitmentsAndContingenciesDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CommitmentsAndContingenciesDisclosureTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureCommitmentsAndContingencies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Commitments	and
Contingencies	Disclosure	[Text	Block]",	"terseLabel":	"COMMITMENTS	AND	CONTINGENCIES",	"documentation":	"The	entire	disclosure	for	commitments	and	contingencies."	}	}	},	"auth_ref":	[	"r97",	"r313",
"r314",	"r706",	"r935",	"r940"	]	},	"us-gaap_CommonStockCapitalSharesReservedForFutureIssuance":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CommonStockCapitalSharesReservedForFutureIssuance",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Common	Stock,	Capital	Shares	Reserved	for	Future	Issuance",	"terseLabel":	"Shares	reserved	for	issuance	(in	shares)",	"documentation":	"Aggregate	number	of	common	shares	reserved	for	future
issuance."	}	}	},	"auth_ref":	[	"r65"	]	},	"us-gaap_CommonStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Common	Stock	[Member]",	"terseLabel":	"Common	Stock",	"documentation":
"Stock	that	is	subordinate	to	all	other	stock	of	the	issuer."	}	}	},	"auth_ref":	[	"r774",	"r775",	"r776",	"r778",	"r779",	"r780",	"r781",	"r913",	"r914",	"r917",	"r989",	"r1043",	"r1045"	]	},	"us-
gaap_CommonStockParOrStatedValuePerShare":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockParOrStatedValuePerShare",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Common	Stock,	Par	or	Stated	Value	Per	Share",	"terseLabel":	"Common	stock,
par	value	(in	dollars	per	share)",	"documentation":	"Face	amount	or	stated	value	per	share	of	common	stock."	}	}	},	"auth_ref":	[	"r65"	]	},	"us-gaap_CommonStockSharesAuthorized":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CommonStockSharesAuthorized",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Common	Stock,	Shares	Authorized",	"terseLabel":	"Common	stock,	shares	authorized	(in	shares)",	"documentation":	"The	maximum	number	of	common	shares	permitted
to	be	issued	by	an	entity's	charter	and	bylaws."	}	}	},	"auth_ref":	[	"r65",	"r645"	]	},	"us-gaap_CommonStockSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CommonStockSharesOutstanding",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Common	Stock,
Shares,	Outstanding",	"terseLabel":	"Common	stock,	shares	outstanding	(in	shares)",	"documentation":	"Number	of	shares	of	common	stock	outstanding.	Common	stock	represent	the	ownership	interest	in	a
corporation."	}	}	},	"auth_ref":	[	"r6",	"r65",	"r645",	"r664",	"r1045",	"r1046"	]	},	"us-gaap_CommonStockValueOutstanding":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CommonStockValueOutstanding",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Common
Stock,	Value,	Outstanding",	"terseLabel":	"Common	shares:	par	value	1/3	of	$.01	per	share,	40.0	million	authorized;	24,063,894	and	24,078,720	outstanding,	respectively",	"documentation":	"Value	of
common	shares	held	by	shareholders.	Excludes	common	shares	repurchased	and	held	as	treasury	shares."	}	}	},	"auth_ref":	[	"r65",	"r645"	]	},	"pcyo_CommunityAuthorityBoardMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"CommunityAuthorityBoardMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Community	Authority	Board	[Member]",	"label":	"Community	Authority	Board
[Member]",	"terseLabel":	"Community	Authority	Board"	}	}	},	"auth_ref":	[]	},	"ecd_CompActuallyPaidVsCoSelectedMeasureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"CompActuallyPaidVsCoSelectedMeasureTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Compensation	Actually	Paid	vs.	Company	Selected	Measure	[Text	Block]",	"terseLabel":	"Compensation	Actually	Paid	vs.	Company	Selected	Measure"	}	}	},	"auth_ref":	[	"r840"	]	},
"ecd_CompActuallyPaidVsNetIncomeTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"CompActuallyPaidVsNetIncomeTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Compensation	Actually	Paid	vs.	Net	Income	[Text	Block]",	"terseLabel":	"Compensation	Actually	Paid	vs.	Net
Income"	}	}	},	"auth_ref":	[	"r839"	]	},	"ecd_CompActuallyPaidVsOtherMeasureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"CompActuallyPaidVsOtherMeasureTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Compensation	Actually	Paid	vs.	Other	Measure	[Text
Block]",	"terseLabel":	"Compensation	Actually	Paid	vs.	Other	Measure"	}	}	},	"auth_ref":	[	"r841"	]	},	"ecd_CompActuallyPaidVsTotalShareholderRtnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"CompActuallyPaidVsTotalShareholderRtnTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Compensation	Actually	Paid	vs.	Total	Shareholder	Return	[Text	Block]",	"terseLabel":	"Compensation	Actually	Paid	vs.	Total	Shareholder	Return"	}	}	},	"auth_ref":	[	"r838"	]	},	"us-
gaap_CompensationAndEmployeeBenefitPlansTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CompensationAndEmployeeBenefitPlansTextBlock",
"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlan"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Compensation	and	Employee	Benefit	Plans	[Text	Block]",	"terseLabel":	"401(k)	PLAN",
"documentation":	"The	entire	disclosure	for	an	entity's	employee	compensation	and	benefit	plans,	including,	but	not	limited	to,	postemployment	and	postretirement	benefit	plans,	defined	benefit	pension
plans,	defined	contribution	plans,	non-qualified	and	supplemental	benefit	plans,	deferred	compensation,	share-based	compensation,	life	insurance,	severance,	health	care,	unemployment	and	other	benefit
plans."	}	}	},	"auth_ref":	[	"r102",	"r103",	"r104",	"r105"	]	},	"us-gaap_CompensationAndRetirementDisclosureAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"CompensationAndRetirementDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"401(k)	PLAN"	}	}	},	"auth_ref":	[]	},	"us-gaap_ComponentsOfDeferredTaxAssetsAndLiabilitiesAbstract":
{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ComponentsOfDeferredTaxAssetsAndLiabilitiesAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Components	of	Deferred	Tax	Assets	and	Liabilities	[Abstract]",	"terseLabel":	"Deferred	Tax
Assets	(Liabilities)	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_ComputerEquipmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ComputerEquipmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Computer	Equipment	[Member]",	"terseLabel":	"Computers",	"documentation":	"Long	lived,	depreciable	assets	that	are	used	in	the	creation,	maintenance	and	utilization	of	information	systems."	}	}	},
"auth_ref":	[]	},	"us-gaap_ConcentrationRiskBenchmarkDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskBenchmarkDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk	Benchmark	[Domain]",	"documentation":	"The	denominator	in	a
calculation	of	a	disclosed	concentration	risk	percentage."	}	}	},	"auth_ref":	[	"r23",	"r24",	"r45",	"r46",	"r276",	"r705"	]	},	"us-gaap_ConcentrationRiskByBenchmarkAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskByBenchmarkAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk	Benchmark	[Axis]",	"documentation":	"Information	by	benchmark	of	concentration	risk."	}	}	},	"auth_ref":	[	"r23",	"r24",	"r45",	"r46",	"r276",
"r608",	"r705"	]	},	"us-gaap_ConcentrationRiskByTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskByTypeAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk	Type	[Axis]",	"documentation":	"Information	by	type	of	concentration
risk,	for	example,	but	not	limited	to,	asset,	liability,	net	assets,	geographic,	customer,	employees,	supplier,	lender."	}	}	},	"auth_ref":	[	"r23",	"r24",	"r45",	"r46",	"r276",	"r705",	"r881"	]	},	"us-



gaap_ConcentrationRiskCreditRisk":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskCreditRisk",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk,	Credit	Risk,	Policy	[Policy	Text	Block]",
"terseLabel":	"Concentration	of	Credit	Risk",	"documentation":	"Disclosure	of	accounting	policy	for	credit	risk."	}	}	},	"auth_ref":	[	"r51",	"r134"	]	},	"us-gaap_ConcentrationRiskDisclosureTextBlock":
{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskDisclosureTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomers"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk	Disclosure	[Text	Block]",	"terseLabel":	"SIGNIFICANT	CUSTOMERS",
"documentation":	"The	entire	disclosure	for	any	concentrations	existing	at	the	date	of	the	financial	statements	that	make	an	entity	vulnerable	to	a	reasonably	possible,	near-term,	severe	impact.	This
disclosure	informs	financial	statement	users	about	the	general	nature	of	the	risk	associated	with	the	concentration,	and	may	indicate	the	percentage	of	concentration	risk	as	of	the	balance	sheet	date."
}	}	},	"auth_ref":	[	"r90"	]	},	"us-gaap_ConcentrationRiskLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskLineItems",	"presentation":
[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk	[Line	Items]",	"documentation":	"Line	items	represent	financial
concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r705"	]	},	"us-
gaap_ConcentrationRiskPercentage1":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskPercentage1",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Concentration	Risk,	Percentage",	"terseLabel":	"Concentration	risk	percentage",
"documentation":	"For	an	entity	that	discloses	a	concentration	risk	in	relation	to	quantitative	amount,	which	serves	as	the	\"benchmark\"	(or	denominator)	in	the	equation,	this	concept	represents	the
concentration	percentage	derived	from	the	division."	}	}	},	"auth_ref":	[	"r23",	"r24",	"r45",	"r46",	"r276"	]	},	"us-gaap_ConcentrationRiskTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Concentration	Risk	[Table]",	"documentation":	"Disclosure	of	information	about	concentration	risk.	Includes,	but	is	not	limited	to,	percentage	of	concentration	risk	and	benchmark	serving	as	denominator
in	calculation	of	percentage	of	concentration	risk."	}	}	},	"auth_ref":	[	"r22",	"r23",	"r24",	"r25",	"r45",	"r110",	"r705"	]	},	"us-gaap_ConcentrationRiskTypeDomain":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConcentrationRiskTypeDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Concentration	Risk	Type	[Domain]",	"documentation":	"For	an	entity	that	discloses	a	concentration	risk	as	a	percentage	of	some	financial	balance	or	benchmark,	identifies	the	type
(for	example,	asset,	liability,	net	assets,	geographic,	customer,	employees,	supplier,	lender)	of	the	concentration."	}	}	},	"auth_ref":	[	"r23",	"r24",	"r45",	"r46",	"r276",	"r705"	]	},
"srt_ConsolidationItemsAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"ConsolidationItemsAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Consolidation	Items	[Axis]",	"documentation":	"Information	by	components,
eliminations,	non-segment	corporate-level	activity	and	reconciling	items	used	in	consolidating	a	parent	entity	and	its	subsidiaries	or	its	operating	segments."	}	}	},	"auth_ref":	[	"r122",	"r144",
"r156",	"r157",	"r158",	"r159",	"r160",	"r161",	"r162",	"r163",	"r164",	"r210",	"r240",	"r250",	"r264",	"r265",	"r266",	"r267",	"r268",	"r270",	"r271",	"r272",	"r321",	"r322",	"r323",	"r324",	"r326",
"r327",	"r328",	"r329",	"r330",	"r727",	"r728",	"r884",	"r885",	"r945",	"r946"	]	},	"srt_ConsolidationItemsDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":
"ConsolidationItemsDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Consolidation	Items	[Domain]",
"documentation":	"Components,	elimination,	non-segment	corporate-level	activity	and	reconciling	items	used	in	consolidating	a	parent	entity	and	its	subsidiaries	or	its	operating	segments."	}	}	},
"auth_ref":	[	"r122",	"r144",	"r156",	"r157",	"r158",	"r159",	"r160",	"r161",	"r162",	"r163",	"r164",	"r210",	"r240",	"r250",	"r264",	"r265",	"r266",	"r267",	"r268",	"r270",	"r271",	"r272",	"r321",
"r322",	"r323",	"r324",	"r326",	"r327",	"r328",	"r329",	"r330",	"r727",	"r728",	"r884",	"r885",	"r945",	"r946"	]	},	"us-gaap_ConsolidationPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ConsolidationPolicyTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Consolidation,	Policy	[Policy	Text	Block]",	"terseLabel":	"Principles	of	Consolidation",	"documentation":	"Disclosure	of	accounting	policy	regarding	(1)	the	principles	it
follows	in	consolidating	or	combining	the	separate	financial	statements,	including	the	principles	followed	in	determining	the	inclusion	or	exclusion	of	subsidiaries	or	other	entities	in	the	consolidated
or	combined	financial	statements	and	(2)	its	treatment	of	interests	(for	example,	common	stock,	a	partnership	interest	or	other	means	of	exerting	influence)	in	other	entities,	for	example	consolidation
or	use	of	the	equity	or	cost	methods	of	accounting.	The	accounting	policy	may	also	address	the	accounting	treatment	for	intercompany	accounts	and	transactions,	noncontrolling	interest,	and	the	income
statement	treatment	in	consolidation	for	issuances	of	stock	by	a	subsidiary."	}	}	},	"auth_ref":	[	"r42",	"r717"	]	},	"pcyo_ConstructionCostCapitalized":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ConstructionCostCapitalized",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	amount	of	construction	cost	capitalized	during	the	reporting	period.",	"label":	"Construction	Cost	Capitalized"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ConstructionInProgressGross":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConstructionInProgressGross",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Construction	in	Progress,	Gross",	"terseLabel":	"Construction	in	progress",
"documentation":	"Amount	of	structure	or	a	modification	to	a	structure	under	construction.	Includes	recently	completed	structures	or	modifications	to	structures	that	have	not	been	placed	into	service."
}	}	},	"auth_ref":	[	"r94"	]	},	"us-gaap_ConstructionInProgressMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConstructionInProgressMember",
"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Construction	in	Progress	[Member]",	"terseLabel":
"Construction	in	progress",	"documentation":	"Structure	or	a	modification	to	a	structure	under	construction.	Includes	recently	completed	structures	or	modifications	to	structures	that	have	not	been
placed	into	service."	}	}	},	"auth_ref":	[]	},	"us-gaap_ConstructionMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ConstructionMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Construction	[Member]",	"terseLabel":	"Land	development	construction	costs",
"documentation":	"Building	or	developing	real	estate.	Includes,	but	is	not	limited	to,	improvement	to	land	for	drainage,	utilities,	grading	and	subdividing."	}	}	},	"auth_ref":	[	"r953"	]	},
"pcyo_ConsultingFeesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ConsultingFeesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Consulting	fees	are	fees	receives,
typically	on	a	monthly	basis,	from	municipalities	and	area	water	providers	along	the	I-70	corridor,	for	contract	operations	services.",	"label":	"Consulting	Fees	[Member]",	"terseLabel":	"Consulting
Fees"	}	}	},	"auth_ref":	[]	},	"pcyo_ContractAssetPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ContractAssetPolicyTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Disclosure	of	accounting	policy	for
contract	asset.",	"label":	"Contract	Asset	[Policy	Text	Block]",	"terseLabel":	"Contract	Asset"	}	}	},	"auth_ref":	[]	},	"pcyo_ContractSignedNumberOfNewSingleRentalHomes":	{	"xbrltype":
"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ContractSignedNumberOfNewSingleRentalHomes",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	new	single	rental	homes	for	which	contracts	has	been
signed	with	construction	set	to	begin	in	2025.",	"label":	"Contract	Signed,	Number	of	New	Single	Rental	Homes",	"terseLabel":	"Number	of	new	single	rental	homes"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ContractWithCustomerAssetAndLiabilityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ContractWithCustomerAssetAndLiabilityAbstract",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Contract	with	Customer,
Contract	Asset,	Contract	Liability,	and	Receivable	[Abstract]",	"terseLabel":	"Deferred	Revenue"	}	}	},	"auth_ref":	[]	},	"us-gaap_ContractWithCustomerAssetAndLiabilityTableTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ContractWithCustomerAssetAndLiabilityTableTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Contract	with	Customer,	Contract	Asset,	Contract	Liability,	and
Receivable	[Table	Text	Block]",	"terseLabel":	"Deferred	Revenue	and	Changes	in	Deferred	Revenue",	"documentation":	"Tabular	disclosure	of	receivable,	contract	asset,	and	contract	liability	from	contract
with	customer.	Includes,	but	is	not	limited	to,	change	in	contract	asset	and	contract	liability."	}	}	},	"auth_ref":	[	"r951"	]	},	"pcyo_ContractWithCustomerCumulativeRevenueRecognized":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ContractWithCustomerCumulativeRevenueRecognized",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Cumulative	amount	of	revenue	recognized
over	time	based	on	the	costs	incurred	to	date	compared	to	total	expected	costs	for	full	completion	of	lots	at	Sky	Ranch.",	"label":	"Contract	with	Customer,	Cumulative	Revenue	Recognized",	"terseLabel":
"Cumulative	revenue	recognized"	}	}	},	"auth_ref":	[]	},	"us-gaap_ContractWithCustomerLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ContractWithCustomerLiability",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Contract	with	Customer,	Liability",
"periodEndLabel":	"Balance",	"periodStartLabel":	"Balance",	"terseLabel":	"Deferred	revenue",	"documentation":	"Amount	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	has
been	received	or	is	receivable."	}	}	},	"auth_ref":	[	"r371",	"r372",	"r383"	]	},	"us-gaap_ContractWithCustomerLiabilityCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ContractWithCustomerLiabilityCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Contract	with	Customer,	Liability,	Current",	"terseLabel":	"Deferred	lot	sales	revenue",	"documentation":	"Amount	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration
has	been	received	or	is	receivable,	classified	as	current."	}	}	},	"auth_ref":	[	"r371",	"r372",	"r383"	]	},	"pcyo_ContractWithCustomerLiabilityRevenueRecognizedDuringPeriod":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ContractWithCustomerLiabilityRevenueRecognizedDuringPeriod",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	revenue	recognized	from	the
balance	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	from	customer	has	been	received	or	is	due.",	"label":	"Contract	with	Customer,	Liability,	Revenue	Recognized	during
Period",	"negatedLabel":	"Revenue	recognized"	}	}	},	"auth_ref":	[]	},	"us-gaap_CorporateNonSegmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"CorporateNonSegmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Segment	Reporting,
Reconciling	Item,	Corporate	Nonsegment	[Member]",	"terseLabel":	"Corporate",	"documentation":	"Corporate	headquarters	or	functional	department	that	may	not	earn	revenues	or	may	earn	revenues	that	are
only	incidental	to	the	activities	of	the	entity	and	is	not	considered	an	operating	segment."	}	}	},	"auth_ref":	[	"r9",	"r265",	"r266",	"r267",	"r268",	"r271",	"r923"	]	},	"us-
gaap_CostDepreciationAmortizationAndDepletion":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CostDepreciationAmortizationAndDepletion",	"crdr":	"debit",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Cost,	Depreciation,	Amortization	and	Depletion",	"terseLabel":	"Depletion	and	depreciation",	"verboseLabel":	"Depreciation	and	depletion",	"documentation":	"Amount	of	expense	for
allocation	of	cost	of	tangible	and	intangible	assets	over	their	useful	lives,	and	reduction	in	quantity	of	natural	resource	due	to	consumption	directly	used	in	production	of	good	and	rendering	of
service."	}	}	},	"auth_ref":	[	"r899"	]	},	"us-gaap_CostOfGoodsAndServicesSold":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CostOfGoodsAndServicesSold",
"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cost	of	Goods	and	Services	Sold",	"verboseLabel":
"Expenses",	"documentation":	"The	aggregate	costs	related	to	goods	produced	and	sold	and	services	rendered	by	an	entity	during	the	reporting	period.	This	excludes	costs	incurred	during	the	reporting
period	related	to	financial	services	rendered	and	other	revenue	generating	activities."	}	}	},	"auth_ref":	[	"r75",	"r76",	"r556"	]	},	"us-gaap_CostOfRevenue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"CostOfRevenue",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Cost	of	Revenue",	"totalLabel":	"Total	cost	of	revenues",	"documentation":	"The
aggregate	cost	of	goods	produced	and	sold	and	services	rendered	during	the	reporting	period."	}	}	},	"auth_ref":	[	"r77",	"r204",	"r281",	"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",
"r331",	"r510",	"r727",	"r945"	]	},	"pcyo_CostOfRevenueExcludingDepletionAndDepreciation":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"CostOfRevenueExcludingDepletionAndDepreciation",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	aggregate	cost	of	goods	produced	and	sold	and	services	rendered	during	the	reporting	period,	excluding	depletion	and	depreciation.",	"label":	"Cost	of	Revenue,	excluding	depletion
and	depreciation",	"terseLabel":	"Cost	of	revenue"	}	}	},	"auth_ref":	[]	},	"pcyo_CostOfWaterAndLandPortionsOfAssetAcquisition":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"CostOfWaterAndLandPortionsOfAssetAcquisition",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	cost	of	the	water	and	land	portions	of	the	asset
acquisition.",	"label":	"Cost	of	water	and	land	portions	of	asset	acquisition",	"terseLabel":	"Cost	of	water	and	land	portions	of	asset	acquisition"	}	}	},	"auth_ref":	[]	},
"pcyo_CostsIncurredConstructionCosts":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"CostsIncurredConstructionCosts",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	amount	of	costs	incurred	for	construction	projects.",	"label":
"Costs	Incurred,	Construction	Costs",	"terseLabel":	"Construction	costs	incurred"	}	}	},	"auth_ref":	[]	},	"srt_CounterpartyNameAxis":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/srt/2024",	"localname":	"CounterpartyNameAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Counterparty	Name	[Axis]",	"documentation":	"Information	by	name	of	counterparty.	A	counterparty	is	the	other	party	that	participates	in	a	financial	transaction.	Examples	include,
but	not	limited	to,	the	name	of	the	financial	institution."	}	}	},	"auth_ref":	[	"r165",	"r166",	"r208",	"r209",	"r336",	"r364",	"r541",	"r551",	"r564",	"r714",	"r716"	]	},	"dei_CoverAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"CoverAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	and	Entity	Information",	"documentation":	"Cover
page."	}	}	},	"auth_ref":	[]	},	"us-gaap_CreditFacilityAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CreditFacilityAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Credit	Facility	[Axis]",
"documentation":	"Information	by	type	of	credit	facility.	Credit	facilities	provide	capital	to	borrowers	without	the	need	to	structure	a	loan	for	each	borrowing."	}	}	},	"auth_ref":	[	"r320",	"r943"	]
},	"us-gaap_CreditFacilityDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CreditFacilityDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Credit	Facility	[Domain]",
"documentation":	"Type	of	credit	facility.	Credit	facilities	provide	capital	to	borrowers	without	the	need	to	structure	a	loan	for	each	borrowing."	}	}	},	"auth_ref":	[	"r320",	"r943",	"r944"	]	},
"pcyo_CumulativeProceedsFromCustomersForProgressPayments":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"CumulativeProceedsFromCustomersForProgressPayments",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	cumulative	cash	received	from	customers	as	progress	payments	on	projects	that	have	been	partially	completed.",	"label":	"Cumulative	Proceeds	From
Customers	For	Progress	Payments",	"terseLabel":	"Cumulative	proceeds	from	sale	of	lots"	}	}	},	"auth_ref":	[]	},	"dei_CurrentFiscalYearEndDate":	{	"xbrltype":	"gMonthDayItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"CurrentFiscalYearEndDate",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Current	Fiscal	Year	End	Date",	"documentation":	"End	date	of	current	fiscal	year	in	the	format	--MM-DD."	}	}	},	"auth_ref":	[]	},	"us-gaap_CurrentIncomeTaxExpenseBenefit":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CurrentIncomeTaxExpenseBenefit",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Current	Income	Tax	Expense	(Benefit)",	"terseLabel":	"Current	income	tax	expense",
"documentation":	"Amount	of	current	income	tax	expense	(benefit)	pertaining	to	taxable	income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[	"r462",	"r909"	]	},	"us-
gaap_CustomerConcentrationRiskMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"CustomerConcentrationRiskMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Customer	Concentration	Risk	[Member]",	"terseLabel":	"Customer	Concentration	Risk",
"documentation":	"Reflects	the	percentage	that	revenues	in	the	period	from	one	or	more	significant	customers	is	to	net	revenues,	as	defined	by	the	entity,	such	as	total	net	revenues,	product	line
revenues,	segment	revenues.	The	risk	is	the	materially	adverse	effects	of	loss	of	a	significant	customer."	}	}	},	"auth_ref":	[	"r91",	"r276"	]	},	"us-gaap_DebtDisclosureAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtDisclosureAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS"	}	}	},	"auth_ref":	[]	},
"us-gaap_DebtDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtDisclosureTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligations"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Disclosure	[Text	Block]",	"terseLabel":	"DEBT	AND	OTHER	LONG-TERM



OBLIGATIONS",	"documentation":	"The	entire	disclosure	for	information	about	short-term	and	long-term	debt	arrangements,	which	includes	amounts	of	borrowings	under	each	line	of	credit,	note	payable,
commercial	paper	issue,	bonds	indenture,	debenture	issue,	own-share	lending	arrangements	and	any	other	contractual	agreement	to	repay	funds,	and	about	the	underlying	arrangements,	rationale	for	a
classification	as	long-term,	including	repayment	terms,	interest	rates,	collateral	provided,	restrictions	on	use	of	assets	and	activities,	whether	or	not	in	compliance	with	debt	covenants,	and	other
matters	important	to	users	of	the	financial	statements,	such	as	the	effects	of	refinancing	and	noncompliance	with	debt	covenants."	}	}	},	"auth_ref":	[	"r98",	"r202",	"r306",	"r307",	"r308",	"r309",
"r310",	"r319",	"r320",	"r332",	"r338",	"r339",	"r340",	"r341",	"r342",	"r343",	"r348",	"r355",	"r356",	"r358",	"r518"	]	},	"pcyo_DebtInstrumentAdditionalRenewalTerm":	{	"xbrltype":	"durationItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentAdditionalRenewalTerm",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	additional	renewal
term	of	debt	instrument.",	"label":	"Debt	Instrument,	Additional	Renewal	Term",	"terseLabel":	"Debt	Instrument,	additional	renewal	term"	}	}	},	"auth_ref":	[]	},	"pcyo_DebtInstrumentAmortizationPeriod":
{	"xbrltype":	"durationItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentAmortizationPeriod",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"amortization	period,	in	'PnYnMnDTnHnMnS'	format,	for
example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.",	"label":	"Debt	Instrument,	Amortization	Period",	"terseLabel":	"Debt	Instrument,	Amortization	Period"	}	}
},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument	[Axis]",	"documentation":	"Information	by	type	of	debt	instrument,
including,	but	not	limited	to,	draws	against	credit	facilities."	}	}	},	"auth_ref":	[	"r10",	"r55",	"r56",	"r114",	"r115",	"r210",	"r333",	"r334",	"r335",	"r336",	"r337",	"r339",	"r344",	"r345",	"r346",
"r347",	"r349",	"r350",	"r351",	"r352",	"r353",	"r354",	"r734",	"r735",	"r736",	"r737",	"r738",	"r763",	"r907",	"r936",	"r937",	"r938",	"r993",	"r994"	]	},	"us-
gaap_DebtInstrumentBasisSpreadOnVariableRate1":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentBasisSpreadOnVariableRate1",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Basis	Spread	on	Variable	Rate",	"terseLabel":	"Basis	spread	on	variable	rate",	"documentation":	"Percentage	points	added	to	the	reference
rate	to	compute	the	variable	rate	on	the	debt	instrument."	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentCarryingAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DebtInstrumentCarryingAmount",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Long-Term	Debt,	Gross",	"totalLabel":	"Total	principal	payments",	"documentation":	"Amount,	before	unamortized	(discount)	premium	and	debt	issuance	costs,	of	long-term	debt.
Includes,	but	is	not	limited	to,	notes	payable,	bonds	payable,	commercial	loans,	mortgage	loans,	convertible	debt,	subordinated	debt	and	other	types	of	debt."	}	}	},	"auth_ref":	[	"r10",	"r115",	"r359"
]	},	"pcyo_DebtInstrumentCeilingInterestRate":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentCeilingInterestRate",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Ceiling	interest	rate	on	a	debt	instrument.",
"label":	"Debt	Instrument,	Ceiling	Interest	Rate",	"terseLabel":	"Ceiling	interest	rate"	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentFaceAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentFaceAmount",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Face	Amount",	"terseLabel":	"Debt	Instrument,	Face	Amount",
"verboseLabel":	"Aggregate	principal	amount",	"documentation":	"Face	(par)	amount	of	debt	instrument	at	time	of	issuance."	}	}	},	"auth_ref":	[	"r333",	"r518",	"r519",	"r735",	"r736",	"r763"	]	},
"pcyo_DebtInstrumentFloorInterestRate":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentFloorInterestRate",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Floor	interest	rate	on	a
debt	instrument.",	"label":	"Debt	Instrument,	Floor	Interest	Rate",	"terseLabel":	"Floor	interest	rate"	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentInterestRateEffectivePercentage":	{	"xbrltype":
"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentInterestRateEffectivePercentage",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Interest	Rate,
Effective	Percentage",	"terseLabel":	"Effective	interest	rate",	"documentation":	"Effective	interest	rate	for	the	funds	borrowed	under	the	debt	agreement	considering	interest	compounding	and	original
issue	discount	or	premium."	}	}	},	"auth_ref":	[	"r58",	"r361",	"r518",	"r519",	"r763"	]	},	"us-gaap_DebtInstrumentInterestRateStatedPercentage":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentInterestRateStatedPercentage",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Interest	Rate,	Stated	Percentage",	"terseLabel":	"Debt	Instrument,	Interest	Rate,	Stated	Percentage",	"documentation":	"Contractual	interest
rate	for	funds	borrowed,	under	the	debt	agreement."	}	}	},	"auth_ref":	[	"r58",	"r334"	]	},	"us-gaap_DebtInstrumentLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DebtInstrumentLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument	[Line	Items]",
"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to
the	table."	}	}	},	"auth_ref":	[	"r210",	"r333",	"r334",	"r335",	"r336",	"r337",	"r339",	"r344",	"r345",	"r346",	"r347",	"r349",	"r350",	"r351",	"r352",	"r353",	"r354",	"r357",	"r734",	"r735",	"r736",
"r737",	"r738",	"r763",	"r907",	"r993",	"r994"	]	},	"us-gaap_DebtInstrumentNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentNameDomain",
"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Debt	Instrument,	Name	[Domain]",	"documentation":	"The	name	for	the	particular	debt	instrument	or	borrowing	that	distinguishes	it	from	other	debt	instruments	or	borrowings,	including
draws	against	credit	facilities."	}	}	},	"auth_ref":	[	"r10",	"r210",	"r333",	"r334",	"r335",	"r336",	"r337",	"r339",	"r344",	"r345",	"r346",	"r347",	"r349",	"r350",	"r351",	"r352",	"r353",	"r354",
"r734",	"r735",	"r736",	"r737",	"r738",	"r763",	"r907",	"r936",	"r937",	"r938",	"r993",	"r994"	]	},	"pcyo_DebtInstrumentNumberOfInterestOnlyPayments":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentNumberOfInterestOnlyPayments",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	interest	only	payments	on	a	debt	instrument.",	"label":	"Debt	Instrument,	Number	of	Interest	Only	Payments",	"terseLabel":	"Debt
Instrument,	Number	of	Interest	Only	Payments"	}	}	},	"auth_ref":	[]	},	"pcyo_DebtInstrumentNumberOfPrincipalAndInterestPayments":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentNumberOfPrincipalAndInterestPayments",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	principal	and	interest	payments	on	a	debt	instrument.",	"label":	"Debt	Instrument,	Number	of	Principal	and	Interest	Payments",
"terseLabel":	"Debt	Instrument,	Number	of	Principal	and	Interest	Payments",	"verboseLabel":	"Debt	Instrument	Interest	Rate	Increase	Decrease"	}	}	},	"auth_ref":	[]	},
"pcyo_DebtInstrumentPercentageOfDefaultInterestRate":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtInstrumentPercentageOfDefaultInterestRate",
"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Percentage	addition	to
interest	rate	in	case	of	default.",	"label":	"Debt	Instrument,	Percentage	of	Default	Interest	Rate",	"terseLabel":	"Debt	Instrument	,	Percentage	of	Default	Interest	Rate"	}	}	},	"auth_ref":	[]	},	"us-
gaap_DebtInstrumentPeriodicPayment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentPeriodicPayment",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Periodic	Payment",	"terseLabel":	"Debt	Instrument,	Periodic	Payment",	"documentation":	"Amount	of	the	required	periodic	payments	including
both	interest	and	principal	payments."	}	}	},	"auth_ref":	[	"r10",	"r50"	]	},	"us-gaap_DebtInstrumentPeriodicPaymentInterest":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"DebtInstrumentPeriodicPaymentInterest",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Debt	Instrument,	Periodic	Payment,	Interest",	"terseLabel":	"Monthly	interest	only	payments",	"documentation":	"Amount	of	the	required	periodic	payments	applied	to	interest."
}	}	},	"auth_ref":	[	"r10"	]	},	"us-gaap_DebtInstrumentPeriodicPaymentTermsBalloonPaymentToBePaid":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DebtInstrumentPeriodicPaymentTermsBalloonPaymentToBePaid",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Periodic	Payment	Terms,	Balloon
Payment	to	be	Paid",	"terseLabel":	"Debt	Instrument,	Periodic	Payment	Terms,	Balloon	Payment	to	be	Paid",	"documentation":	"Amount	of	payment	greater	than	the	preceding	installment	payments	to	be	paid
at	final	maturity	date	of	debt."	}	}	},	"auth_ref":	[]	},	"pcyo_DebtInstrumentRenewalTerm":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"DebtInstrumentRenewalTerm",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	renewal	term	of	debt
instrument.",	"label":	"Debt	Instrument,	Renewal	Term",	"terseLabel":	"Debt	instrument,	renewal	term"	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentTable":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Long-Term	Debt
Instruments	[Table]",	"documentation":	"Disclosure	of	information	about	long-term	debt	instrument	or	arrangement."	}	}	},	"auth_ref":	[	"r10",	"r38",	"r40",	"r49",	"r99",	"r100",	"r210",	"r333",	"r334",
"r335",	"r336",	"r337",	"r339",	"r344",	"r345",	"r346",	"r347",	"r349",	"r350",	"r351",	"r352",	"r353",	"r354",	"r357",	"r734",	"r735",	"r736",	"r737",	"r738",	"r763",	"r907",	"r993",	"r994"	]	},	"us-
gaap_DebtInstrumentTerm":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentTerm",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Term",
"terseLabel":	"Debt	Instrument,	Term",	"documentation":	"Period	of	time	between	issuance	and	maturity	of	debt	instrument,	in	PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact
of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[]	},	"us-gaap_DebtInstrumentVariableInterestRateTypeExtensibleEnumeration":	{	"xbrltype":	"enumerationSetItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DebtInstrumentVariableInterestRateTypeExtensibleEnumeration",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Instrument,	Variable	Interest	Rate,	Type	[Extensible	Enumeration]",	"documentation":	"Indicates	type	of	variable	interest	rate	on	debt	instrument."	}	}
},	"auth_ref":	[	"r563"	]	},	"pcyo_DebtServiceCoverageRatio":	{	"xbrltype":	"pureItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DebtServiceCoverageRatio",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Ratio	of	debt	repayments	to	net	income.",
"label":	"Debt	Service	Coverage	Ratio",	"terseLabel":	"Debt	service	coverage	ratio"	}	}	},	"auth_ref":	[]	},	"pcyo_DeepGroundWaterMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"DeepGroundWaterMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Ground	water	is	the	water	found	underground	in	the	cracks	and	spaces	in	soil,	sand	and	rock.",	"label":	"Deep	Ground	Water	[Member]",	"verboseLabel":	"Deep	ground
water"	}	}	},	"auth_ref":	[]	},	"us-gaap_DeferredFinanceCostsNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredFinanceCostsNet",	"crdr":	"debit",
"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Debt	Issuance	Costs,	Net",	"negatedLabel":
"Deferred	financing	costs",	"documentation":	"Amount,	after	accumulated	amortization,	of	debt	issuance	costs.	Includes,	but	is	not	limited	to,	legal,	accounting,	underwriting,	printing,	and	registration
costs."	}	}	},	"auth_ref":	[	"r948",	"r992",	"r993",	"r994"	]	},	"us-gaap_DeferredIncome":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredIncome",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Income",	"terseLabel":	"Deferred	water	sales
revenue",	"documentation":	"Amount	of	deferred	income	excluding	obligation	to	transfer	product	and	service	to	customer	for	which	consideration	has	been	received	or	is	receivable."	}	}	},	"auth_ref":	[
"r878",	"r1013",	"r1040"	]	},	"us-gaap_DeferredIncomeTaxExpenseBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredIncomeTaxExpenseBenefit",
"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Income	Tax	Expense	(Benefit)",	"terseLabel":
"Deferred	income	tax	expense",	"documentation":	"Amount	of	deferred	income	tax	expense	(benefit)	pertaining	to	income	(loss)	from	continuing	operations."	}	}	},	"auth_ref":	[	"r3",	"r140",	"r909"	]	},
"us-gaap_DeferredIncomeTaxLiabilitiesNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredIncomeTaxLiabilitiesNet",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Income	Tax	Liabilities,	Net",	"terseLabel":	"Deferred	tax	liability,	net",
"documentation":	"Amount,	after	deferred	tax	asset,	of	deferred	tax	liability	attributable	to	taxable	differences	with	jurisdictional	netting."	}	}	},	"auth_ref":	[	"r441",	"r442",	"r566"	]	},	"us-
gaap_DeferredRevenue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredRevenue",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Revenue",	"verboseLabel":	"Deferred
revenue	related	to	lots	sold",	"documentation":	"Amount	of	deferred	income	and	obligation	to	transfer	product	and	service	to	customer	for	which	consideration	has	been	received	or	is	receivable."	}	}	},
"auth_ref":	[	"r892"	]	},	"pcyo_DeferredRevenuePolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DeferredRevenuePolicyTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Disclosure	of	accounting	policy	for
deferred	revenue.",	"label":	"Deferred	Revenue	[Policy	Text	Block]",	"terseLabel":	"Deferred	Revenue"	}	}	},	"auth_ref":	[]	},	"pcyo_DeferredRevenueRevenueRecognizedTerm":	{	"xbrltype":
"durationItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DeferredRevenueRevenueRecognizedTerm",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Period	for	recognize	revenue	which	reported	as	deferred	or	unearned
revenue.",	"label":	"Deferred	Revenue,	Revenue	Recognized	Term",	"terseLabel":	"Term	period	of	lease"	}	}	},	"auth_ref":	[]	},	"us-gaap_DeferredTaxAssetsDeferredIncome":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsDeferredIncome",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Tax	Assets,	Deferred	Income",	"verboseLabel":	"Deferred	revenues",	"documentation":
"Amount	before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	deferred	income."	}	}	},	"auth_ref":	[	"r987"	]	},	"us-
gaap_DeferredTaxAssetsOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxAssetsOther",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Tax	Assets,	Other",	"verboseLabel":	"Other",	"documentation":	"Amount,	before
allocation	of	valuation	allowance,	of	deferred	tax	asset	attributable	to	deductible	temporary	differences,	classified	as	other."	}	}	},	"auth_ref":	[	"r987"	]	},	"us-
gaap_DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsShareBasedCompensationCost":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsTaxDeferredExpenseCompensationAndBenefitsShareBasedCompensationCost",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Compensation	and	Benefits,	Share-Based	Compensation	Cost",	"terseLabel":	"Non-qualified	stock	options",	"documentation":	"Amount



before	allocation	of	valuation	allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	share-based	compensation."	}	}	},	"auth_ref":	[	"r987"	]	},	"us-
gaap_DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DeferredTaxAssetsTaxDeferredExpenseReservesAndAccrualsAccruedLiabilities",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Deferred	Tax	Assets,	Tax	Deferred	Expense,	Reserves	and	Accruals,	Accrued	Liabilities",	"terseLabel":	"Accrued	compensation",	"documentation":	"Amount	before	allocation	of	valuation
allowances	of	deferred	tax	asset	attributable	to	deductible	temporary	differences	from	accrued	liabilities."	}	}	},	"auth_ref":	[	"r987"	]	},	"us-gaap_DeferredTaxLiabilities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxLiabilities",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Tax	Liabilities,	Net",	"negatedTotalLabel":	"Net	deferred	tax	liability",	"documentation":	"Amount,	after	deferred	tax	asset,	of	deferred	tax	liability
attributable	to	taxable	differences	without	jurisdictional	netting."	}	}	},	"auth_ref":	[	"r985"	]	},	"us-gaap_DeferredTaxLiabilitiesPropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DeferredTaxLiabilitiesPropertyPlantAndEquipment",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Deferred	Tax	Liabilities,	Property,	Plant	and	Equipment",	"negatedLabel":	"Depreciation	and	depletion",	"documentation":	"Amount	of	deferred	tax	liability
attributable	to	taxable	temporary	differences	from	property,	plant,	and	equipment."	}	}	},	"auth_ref":	[	"r987"	]	},	"us-gaap_DefinedContributionPlanCostRecognized":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DefinedContributionPlanCostRecognized",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Defined	Contribution	Plan,	Cost",	"terseLabel":	"Total	expense	recorded",	"documentation":	"Amount	of	cost	for	defined	contribution	plan."	}	}	},	"auth_ref":	[	"r392"	]	},
"us-gaap_DefinedContributionPlanDisclosureLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DefinedContributionPlanDisclosureLineItems",	"presentation":
[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Defined	Contribution	Plan	Disclosure	[Line	Items]",	"terseLabel":	"401(k)	PLAN",	"documentation":
"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},
"auth_ref":	[	"r392"	]	},	"us-gaap_DefinedContributionPlanEmployerMatchingContributionPercent":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DefinedContributionPlanEmployerMatchingContributionPercent",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Defined
Contribution	Plan,	Employer	Matching	Contribution,	Percent	of	Employees'	Gross	Pay",	"terseLabel":	"Employer	matching	401(k)	contribution	percentage",	"documentation":	"Percentage	of	employees'	gross
pay	for	which	the	employer	contributes	a	matching	contribution	to	a	defined	contribution	plan."	}	}	},	"auth_ref":	[]	},
"pcyo_DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageFirstAnniversary":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageFirstAnniversary",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	one	year	of	service.",	"label":	"Defined	Contribution	Plan	Employers	Matching
Contribution	Annual	Vesting	Percentage	First	Anniversary",	"terseLabel":	"Vesting	percentage	after	first	anniversary"	}	}	},	"auth_ref":	[]	},
"pcyo_DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageFourAnniversary":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageFourAnniversary",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":
{	"documentation":	"Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	four	years	of	service.",	"label":	"Defined	Contribution	Plan	Employers	Matching
Contribution	Annual	Vesting	Percentage	Four	Anniversary",	"terseLabel":	"Vesting	percentage	after	fourth	anniversary"	}	}	},	"auth_ref":	[]	},
"pcyo_DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageSecondAnniversary":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageSecondAnniversary",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	two	years	of	service.",	"label":	"Defined	Contribution	Plan	Employers	Matching
Contribution	Annual	Vesting	Percentage	Second	Anniversary",	"terseLabel":	"Vesting	percentage	after	second	anniversary"	}	}	},	"auth_ref":	[]	},
"pcyo_DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageThirdAnniversary":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"DefinedContributionPlanEmployersMatchingContributionAnnualVestingPercentageThirdAnniversary",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Percentage	of	employer's	matching	contributions	to	a	defined	contribution	plan	that	vests	after	three	years	of	service.",	"label":	"Defined	Contribution	Plan	Employers
Matching	Contribution	Annual	Vesting	Percentage	Third	Anniversary",	"terseLabel":	"Vesting	percentage	after	third	anniversary"	}	}	},	"auth_ref":	[]	},	"us-
gaap_DefinedContributionPlanMaximumAnnualContributionsPerEmployeeAmount":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DefinedContributionPlanMaximumAnnualContributionsPerEmployeeAmount",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Defined	Contribution	Plan,	Maximum	Annual	Contributions	Per	Employee,	Amount",	"terseLabel":	"Maximum	employee	contribution",	"documentation":	"Maximum	amount	the	employee	may	contribute	to	a
defined	contribution	plan."	}	}	},	"auth_ref":	[]	},	"us-gaap_DefinedContributionPlanMaximumAnnualContributionsPerEmployeePercent":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DefinedContributionPlanMaximumAnnualContributionsPerEmployeePercent",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Defined	Contribution	Plan,	Maximum	Annual	Contributions	Per	Employee,	Percent",	"terseLabel":	"Employee	401(k)	contribution	percentage",	"documentation":	"Maximum	percentage	of
employee	gross	pay	the	employee	may	contribute	to	a	defined	contribution	plan."	}	}	},	"auth_ref":	[]	},	"pcyo_DefinedContributionPlanMinimumAgeOfEmployeesToParticipateInPlan":	{	"xbrltype":
"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DefinedContributionPlanMinimumAgeOfEmployeesToParticipateInPlan",	"presentation":	[
"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	minimum	age	of	employees	to	participate	in	plans,	in	'PnYnMnDTnHnMnS'	format,	for
example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.",	"label":	"Defined	Contribution	Plan	Minimum	Age	Of	Employees	To	Participate	In	Plan",	"terseLabel":
"Minimum	age	of	employees	to	participate	in	401(k)	plan"	}	}	},	"auth_ref":	[]	},	"pcyo_DefinedContributionPlanMinimumRequisiteServicePeriodToParticipateInPlan":	{	"xbrltype":	"durationItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DefinedContributionPlanMinimumRequisiteServicePeriodToParticipateInPlan",	"presentation":	[
"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	minimum	service	period	required	for	employee	to	participate	in	plan,	in
'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.",	"label":	"Defined	Contribution	Plan	Minimum	Requisite	Service	Period	To
Participate	In	Plan",	"terseLabel":	"Minimum	requisite	service	period	to	participate	in	401(k)	plan"	}	}	},	"auth_ref":	[]	},	"us-gaap_DefinedContributionPlanTable":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DefinedContributionPlanTable",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Defined	Contribution	Plan	[Table]",	"documentation":	"Disclosure	of	information	about	defined	contribution	pension	plans	or	defined	contribution	other	postretirement	plans,	separately	for
pension	plans	and	other	postretirement	benefit	plans."	}	}	},	"auth_ref":	[	"r392"	]	},	"us-gaap_Depreciation":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"Depreciation",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Depreciation",	"terseLabel":	"Depreciation",	"documentation":	"The	amount	of	expense	recognized	in	the	current	period	that	reflects	the	allocation	of	the	cost	of	tangible	assets	over	the
assets'	useful	lives.	Includes	production	and	non-production	related	depreciation."	}	}	},	"auth_ref":	[	"r3",	"r35"	]	},	"us-gaap_DepreciationAndAmortizationAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationAndAmortizationAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Depreciation,	Depletion	and	Amortization
[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_DepreciationDepletionAndAmortization":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DepreciationDepletionAndAmortization",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Depreciation,	Depletion	and	Amortization",	"verboseLabel":	"Depreciation	and	depletion",	"documentation":	"The	aggregate	expense	recognized	in	the	current	period	that	allocates	the	cost	of	tangible
assets,	intangible	assets,	or	depleting	assets	to	periods	that	benefit	from	use	of	the	assets."	}	}	},	"auth_ref":	[	"r3",	"r240",	"r253",	"r270",	"r727",	"r728"	]	},	"us-
gaap_DepreciationDepletionAndAmortizationPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationDepletionAndAmortizationPolicyTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Depreciation,	Depletion,	and	Amortization	[Policy
Text	Block]",	"terseLabel":	"Depreciation	and	Depletion	Charges",	"documentation":	"Disclosure	of	accounting	policy	for	depreciation,	depletion,	and	amortization	of	property	and	equipment	costs,
including	methods	used	and	estimated	useful	lives	and	how	impairment	of	such	assets	is	assessed	and	recognized."	}	}	},	"auth_ref":	[	"r718"	]	},	"us-gaap_DepreciationNonproduction":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DepreciationNonproduction",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Depreciation,	Nonproduction",	"terseLabel":	"Depreciation",	"documentation":	"The
expense	recognized	in	the	current	period	that	allocates	the	cost	of	nonproduction	tangible	assets	over	their	useful	lives."	}	}	},	"auth_ref":	[	"r3",	"r35"	]	},	"us-
gaap_DisaggregationOfRevenueLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DisaggregationOfRevenueLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Disaggregation	of	Revenue	[Line	Items]",
"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to
the	table."	}	}	},	"auth_ref":	[	"r382",	"r740",	"r741",	"r742",	"r743",	"r744",	"r745",	"r746"	]	},	"us-gaap_DisaggregationOfRevenueTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"DisaggregationOfRevenueTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Disaggregation	of	Revenue	[Table]",
"documentation":	"Disclosure	of	information	about	disaggregation	of	revenue	into	categories	depicting	how	nature,	amount,	timing,	and	uncertainty	of	revenue	and	cash	flows	are	affected	by	economic
factor."	}	}	},	"auth_ref":	[	"r382",	"r740",	"r741",	"r742",	"r743",	"r744",	"r745",	"r746"	]	},	"us-gaap_DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DisclosureOfCompensationRelatedCostsShareBasedPaymentsTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Payment	Arrangement	[Text	Block]",	"terseLabel":	"SHAREHOLDERS'	EQUITY",
"documentation":	"The	entire	disclosure	for	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r395",	"r398",	"r428",	"r429",	"r431",	"r751"	]	},	"us-
gaap_DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"DisclosureOfCompensationRelatedCostsSharebasedPaymentsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"SHAREHOLDERS'	EQUITY"	}	}	},	"auth_ref":	[]	},	"pcyo_DitchWaterMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"DitchWaterMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Ditch	water	is	the	stagnant	and	dirty	water,	that	has
collected	in	a	ditch.",	"label":	"Ditch	Water	[Member]",	"terseLabel":	"Ditch	water"	}	}	},	"auth_ref":	[]	},	"us-gaap_DividendsPreferredStockAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"DividendsPreferredStockAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Dividends,	Preferred	Stock	[Abstract]",	"terseLabel":	"Preferred	Stock	[Abstract]"	}	}	},	"auth_ref":	[]	},	"dei_DocumentAnnualReport":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentAnnualReport",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Document	Annual	Report",	"documentation":	"Boolean	flag	that	is	true	only	for	a	form	used	as	an	annual	report."	}	}	},	"auth_ref":	[	"r788",	"r789",	"r801"	]	},
"dei_DocumentFinStmtErrorCorrectionFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentFinStmtErrorCorrectionFlag",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Financial	Statement	Error	Correction	[Flag]",	"terseLabel":	"Document	Financial
Statement	Error	Correction",	"documentation":	"Indicates	whether	any	of	the	financial	statement	period	in	the	filing	include	a	restatement	due	to	error	correction."	}	}	},	"auth_ref":	[	"r788",	"r789",
"r801",	"r844"	]	},	"dei_DocumentFiscalPeriodFocus":	{	"xbrltype":	"fiscalPeriodItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentFiscalPeriodFocus",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Fiscal	Period	Focus",	"documentation":	"Fiscal	period	values	are	FY,	Q1,	Q2,
and	Q3.	1st,	2nd	and	3rd	quarter	10-Q	or	10-QT	statements	have	value	Q1,	Q2,	and	Q3	respectively,	with	10-K,	10-KT	or	other	fiscal	year	statements	having	FY."	}	}	},	"auth_ref":	[]	},
"dei_DocumentFiscalYearFocus":	{	"xbrltype":	"gYearItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentFiscalYearFocus",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Fiscal	Year	Focus",	"documentation":	"This	is	focus	fiscal	year	of	the	document
report	in	YYYY	format.	For	a	2006	annual	report,	which	may	also	provide	financial	information	from	prior	periods,	fiscal	2006	should	be	given	as	the	fiscal	year	focus.	Example:	2006."	}	}	},	"auth_ref":
[]	},	"dei_DocumentPeriodEndDate":	{	"xbrltype":	"dateItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentPeriodEndDate",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Period	End	Date",	"documentation":	"For	the	EDGAR	submission	types	of	Form	8-K:
the	date	of	the	report,	the	date	of	the	earliest	event	reported;	for	the	EDGAR	submission	types	of	Form	N-1A:	the	filing	date;	for	all	other	submission	types:	the	end	of	the	reporting	or	transition
period.	The	format	of	the	date	is	YYYY-MM-DD."	}	}	},	"auth_ref":	[]	},	"dei_DocumentTransitionReport":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"DocumentTransitionReport",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document	Transition	Report",
"documentation":	"Boolean	flag	that	is	true	only	for	a	form	used	as	a	transition	report."	}	}	},	"auth_ref":	[	"r822"	]	},	"dei_DocumentType":	{	"xbrltype":	"submissionTypeItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"DocumentType",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Document
Type",	"documentation":	"The	type	of	document	being	provided	(such	as	10-K,	10-Q,	485BPOS,	etc).	The	document	type	is	limited	to	the	same	value	as	the	supporting	SEC	submission	type,	or	the	word
'Other'."	}	}	},	"auth_ref":	[]	},	"us-gaap_DomesticCountryMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"DomesticCountryMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Domestic	Tax	Jurisdiction	[Member]",	"terseLabel":	"Federal",	"documentation":	"Designated
federal	jurisdiction	entitled	to	levy	and	collect	income	tax	in	country	of	domicile.	Includes,	but	is	not	limited	to,	national	jurisdiction	for	non-U.S.	jurisdiction."	}	}	},	"auth_ref":	[	"r444"	]	},
"ecd_DvddsOrOthrErngsPdOnEqtyAwrdsNtOthrwsRflctdInTtlCompForCvrdYrMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"DvddsOrOthrErngsPdOnEqtyAwrdsNtOthrwsRflctdInTtlCompForCvrdYrMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Dividends	or	Other
Earnings	Paid	on	Equity	Awards	not	Otherwise	Reflected	in	Total	Compensation	for	Covered	Year	[Member]",	"terseLabel":	"Dividends	or	Other	Earnings	Paid	on	Equity	Awards	not	Otherwise	Reflected	in	Total
Compensation	for	Covered	Year"	}	}	},	"auth_ref":	[	"r833"	]	},	"us-gaap_EarningsPerShareAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EarningsPerShareAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"EARNINGS	PER	SHARE",	"terseLabel":
"Earnings	per	common	share	-	basic	and	diluted"	}	}	},	"auth_ref":	[]	},	"us-gaap_EarningsPerShareBasic":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EarningsPerShareBasic",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Earnings	Per	Share,	Basic",	"terseLabel":	"Basic	(in	dollars	per	share)",	"verboseLabel":	"Earnings	per	share	-	basic	(in	dollars	per	share)",	"documentation":	"The	amount	of
net	income	(loss)	for	the	period	per	each	share	of	common	stock	or	unit	outstanding	during	the	reporting	period."	}	}	},	"auth_ref":	[	"r193",	"r216",	"r217",	"r218",	"r219",	"r220",	"r221",	"r227",
"r229",	"r232",	"r233",	"r234",	"r239",	"r474",	"r477",	"r492",	"r493",	"r560",	"r580",	"r720"	]	},	"us-gaap_EarningsPerShareDiluted":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"EarningsPerShareDiluted",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share,	Diluted",	"terseLabel":	"Diluted	(in	dollars	per	share)",
"verboseLabel":	"Earnings	per	share	-	diluted	(in	dollars	per	share)",	"documentation":	"The	amount	of	net	income	(loss)	for	the	period	available	to	each	share	of	common	stock	or	common	unit	outstanding
during	the	reporting	period	and	to	each	share	or	unit	that	would	have	been	outstanding	assuming	the	issuance	of	common	shares	or	units	for	all	dilutive	potential	common	shares	or	units	outstanding
during	the	reporting	period."	}	}	},	"auth_ref":	[	"r193",	"r216",	"r217",	"r218",	"r219",	"r220",	"r221",	"r229",	"r232",	"r233",	"r234",	"r239",	"r474",	"r477",	"r492",	"r493",	"r560",	"r580",	"r720"
]	},	"us-gaap_EarningsPerSharePolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerSharePolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share,	Policy	[Policy	Text	Block]",	"terseLabel":
"Earnings	per	Common	Share",	"documentation":	"Disclosure	of	accounting	policy	for	computing	basic	and	diluted	earnings	or	loss	per	share	for	each	class	of	common	stock	and	participating	security.
Addresses	all	significant	policy	factors,	including	any	antidilutive	items	that	have	been	excluded	from	the	computation	and	takes	into	account	stock	dividends,	splits	and	reverse	splits	that	occur	after
the	balance	sheet	date	of	the	latest	reporting	period	but	before	the	issuance	of	the	financial	statements."	}	}	},	"auth_ref":	[	"r20",	"r21",	"r236"	]	},	"us-
gaap_EarningsPerShareReconciliationAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareReconciliationAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share	Reconciliation	[Abstract]",	"verboseLabel":	"Earnings	Per	Share
[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_EarningsPerShareTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EarningsPerShareTextBlock",



"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShare"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Earnings	Per	Share	[Text	Block]",	"terseLabel":	"EARNINGS	PER	SHARE",
"documentation":	"The	entire	disclosure	for	earnings	per	share."	}	}	},	"auth_ref":	[	"r226",	"r235",	"r237",	"r238"	]	},	"pcyo_EccvWellsMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"EccvWellsMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Wells	in	the	East	Cherry	Creek	Valley	Water	and	Sanitation	District	(ECCV).",	"label":	"Eccv	Wells	[Member]",	"terseLabel":	"Eccv	Wells"	}	}	},
"auth_ref":	[]	},	"us-gaap_EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EffectiveIncomeTaxRateReconciliationAtFederalStatutoryIncomeTaxRate",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Effective	Income	Tax	Rate	Reconciliation,	at	Federal	Statutory	Income	Tax	Rate,	Percent",	"terseLabel":	"Statutory	federal	tax	rate",	"documentation":	"Percentage	of	domestic	federal	statutory	tax	rate
applicable	to	pretax	income	(loss)."	}	}	},	"auth_ref":	[	"r205",	"r444",	"r465",	"r754"	]	},	"us-gaap_EffectiveIncomeTaxRateReconciliationShareBasedCompensationExcessTaxBenefitAmount":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EffectiveIncomeTaxRateReconciliationShareBasedCompensationExcessTaxBenefitAmount",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Effective	Income	Tax	Rate	Reconciliation,	Tax	Expense	(Benefit),	Share-Based	Payment
Arrangement,	Amount",	"terseLabel":	"Stock	Compensation",	"documentation":	"Amount	of	difference	between	reported	income	tax	expense	(benefit)	and	expected	income	tax	expense	(benefit)	computed	by
applying	domestic	federal	statutory	income	tax	rate	to	pretax	income	(loss)	from	continuing	operation,	attributable	to	expense	for	award	under	share-based	payment	arrangement.	Excludes	expense
determined	to	be	nondeductible	upon	grant	or	after	for	award	under	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r879",	"r981",	"r982"	]	},	"us-
gaap_EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognized":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"EmployeeServiceShareBasedCompensationNonvestedAwardsTotalCompensationCostNotYetRecognized",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Payment	Arrangement,	Nonvested
Award,	Cost	Not	yet	Recognized,	Amount",	"terseLabel":	"Unrecognized	compensation	expenses",	"documentation":	"Amount	of	cost	not	yet	recognized	for	nonvested	award	under	share-based	payment
arrangement."	}	}	},	"auth_ref":	[	"r430"	]	},	"us-gaap_EmployeeStockOptionMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EmployeeStockOptionMember",
"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Employee	Stock	Option	[Member]",	"terseLabel":	"Employee	Stock	Option",
"documentation":	"Share-based	payment	arrangement	granting	right,	subject	to	vesting	and	other	restrictions,	to	purchase	or	sell	certain	number	of	shares	at	predetermined	price	for	specified	period	of
time."	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressAddressLine1":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityAddressAddressLine1",
"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	Address	Line	One",	"documentation":	"Address	Line	1
such	as	Attn,	Building	Name,	Street	Name"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressCityOrTown":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityAddressCityOrTown",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	City	or	Town",
"documentation":	"Name	of	the	City	or	Town"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressPostalZipCode":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityAddressPostalZipCode",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	Postal	Zip	Code",
"documentation":	"Code	for	the	postal	or	zip	code"	}	}	},	"auth_ref":	[]	},	"dei_EntityAddressStateOrProvince":	{	"xbrltype":	"stateOrProvinceItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"EntityAddressStateOrProvince",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Address,	State	or
Province",	"documentation":	"Name	of	the	state	or	province."	}	}	},	"auth_ref":	[]	},	"dei_EntityCentralIndexKey":	{	"xbrltype":	"centralIndexKeyItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",
"localname":	"EntityCentralIndexKey",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Central	Index	Key",
"documentation":	"A	unique	10-digit	SEC-issued	value	to	identify	entities	that	have	filed	disclosures	with	the	SEC.	It	is	commonly	abbreviated	as	CIK."	}	}	},	"auth_ref":	[	"r786"	]	},
"dei_EntityCommonStockSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityCommonStockSharesOutstanding",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Common	Stock,	Shares	Outstanding",	"documentation":	"Indicate	number	of	shares	or
other	units	outstanding	of	each	of	registrant's	classes	of	capital	or	common	stock	or	other	ownership	interests,	if	and	as	stated	on	cover	of	related	periodic	report.	Where	multiple	classes	or	units
exist	define	each	class/interest	by	adding	class	of	stock	items	such	as	Common	Class	A	[Member],	Common	Class	B	[Member]	or	Partnership	Interest	[Member]	onto	the	Instrument	[Domain]	of	the	Entity
Listings,	Instrument."	}	}	},	"auth_ref":	[]	},	"dei_EntityCurrentReportingStatus":	{	"xbrltype":	"yesNoItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityCurrentReportingStatus",
"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Current	Reporting	Status",	"documentation":	"Indicate	'Yes'	or
'No'	whether	registrants	(1)	have	filed	all	reports	required	to	be	filed	by	Section	13	or	15(d)	of	the	Securities	Exchange	Act	of	1934	during	the	preceding	12	months	(or	for	such	shorter	period	that
registrants	were	required	to	file	such	reports),	and	(2)	have	been	subject	to	such	filing	requirements	for	the	past	90	days.	This	information	should	be	based	on	the	registrant's	current	or	most	recent
filing	containing	the	related	disclosure."	}	}	},	"auth_ref":	[]	},	"dei_EntityEmergingGrowthCompany":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityEmergingGrowthCompany",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Emerging	Growth	Company",
"documentation":	"Indicate	if	registrant	meets	the	emerging	growth	company	criteria."	}	}	},	"auth_ref":	[	"r786"	]	},	"dei_EntityFileNumber":	{	"xbrltype":	"fileNumberItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityFileNumber",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Securities	Act	File	Number",	"documentation":	"Commission	file	number.	The	field	allows	up	to	17	characters.	The	prefix	may	contain	1-3	digits,	the	sequence	number	may	contain	1-8	digits,	the	optional
suffix	may	contain	1-4	characters,	and	the	fields	are	separated	with	a	hyphen."	}	}	},	"auth_ref":	[]	},	"dei_EntityFilerCategory":	{	"xbrltype":	"filerCategoryItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityFilerCategory",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Entity	Filer	Category",	"documentation":	"Indicate	whether	the	registrant	is	one	of	the	following:	Large	Accelerated	Filer,	Accelerated	Filer,	Non-accelerated	Filer.	Definitions	of	these	categories	are
stated	in	Rule	12b-2	of	the	Exchange	Act.	This	information	should	be	based	on	the	registrant's	current	or	most	recent	filing	containing	the	related	disclosure."	}	}	},	"auth_ref":	[	"r786"	]	},
"dei_EntityIncorporationStateCountryCode":	{	"xbrltype":	"edgarStateCountryItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityIncorporationStateCountryCode",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Incorporation,	State	or	Country	Code",	"documentation":	"Two-character	EDGAR	code
representing	the	state	or	country	of	incorporation."	}	}	},	"auth_ref":	[]	},	"dei_EntityInteractiveDataCurrent":	{	"xbrltype":	"yesNoItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityInteractiveDataCurrent",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Interactive	Data	Current",
"documentation":	"Boolean	flag	that	is	true	when	the	registrant	has	submitted	electronically	every	Interactive	Data	File	required	to	be	submitted	pursuant	to	Rule	405	of	Regulation	S-T	during	the
preceding	12	months	(or	for	such	shorter	period	that	the	registrant	was	required	to	submit	such	files)."	}	}	},	"auth_ref":	[	"r873"	]	},	"dei_EntityPublicFloat":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityPublicFloat",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Entity	Public	Float",	"documentation":	"The	aggregate	market	value	of	the	voting	and	non-voting	common	equity	held	by	non-affiliates	computed	by	reference	to	the	price	at	which	the
common	equity	was	last	sold,	or	the	average	bid	and	asked	price	of	such	common	equity,	as	of	the	last	business	day	of	the	registrant's	most	recently	completed	second	fiscal	quarter."	}	}	},	"auth_ref":
[]	},	"dei_EntityRegistrantName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityRegistrantName",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Registrant	Name",	"documentation":	"The	exact	name	of	the	entity	filing	the
report	as	specified	in	its	charter,	which	is	required	by	forms	filed	with	the	SEC."	}	}	},	"auth_ref":	[	"r786"	]	},	"dei_EntityShellCompany":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityShellCompany",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Entity	Shell	Company",	"documentation":	"Boolean	flag	that	is	true	when	the	registrant	is	a	shell	company	as	defined	in	Rule	12b-2	of	the	Exchange	Act."	}	}	},	"auth_ref":	[	"r786"	]	},
"dei_EntitySmallBusiness":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntitySmallBusiness",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Small	Business",	"documentation":	"Indicates	that	the	company	is	a	Smaller
Reporting	Company	(SRC)."	}	}	},	"auth_ref":	[	"r786"	]	},	"dei_EntityTaxIdentificationNumber":	{	"xbrltype":	"employerIdItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":
"EntityTaxIdentificationNumber",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Tax	Identification	Number",
"documentation":	"The	Tax	Identification	Number	(TIN),	also	known	as	an	Employer	Identification	Number	(EIN),	is	a	unique	9-digit	value	assigned	by	the	IRS."	}	}	},	"auth_ref":	[	"r786"	]	},
"dei_EntityVoluntaryFilers":	{	"xbrltype":	"yesNoItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityVoluntaryFilers",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Entity	Voluntary	Filers",	"documentation":	"Indicate	'Yes'	or	'No'	if	the	registrant	is
not	required	to	file	reports	pursuant	to	Section	13	or	Section	15(d)	of	the	Act."	}	}	},	"auth_ref":	[]	},	"dei_EntityWellKnownSeasonedIssuer":	{	"xbrltype":	"yesNoItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"EntityWellKnownSeasonedIssuer",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Entity	Well-known	Seasoned	Issuer",	"documentation":	"Indicate	'Yes'	or	'No'	if	the	registrant	is	a	well-known	seasoned	issuer,	as	defined	in	Rule	405	of	the	Securities	Act.	Is	used	on	Form
Type:	10-K,	10-Q,	8-K,	20-F,	6-K,	10-K/A,	10-Q/A,	20-F/A,	6-K/A,	N-CSR,	N-Q,	N-1A."	}	}	},	"auth_ref":	[	"r874"	]	},	"ecd_EqtyAwrdsAdjFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"EqtyAwrdsAdjFnTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Awards
Adjustments,	Footnote	[Text	Block]",	"terseLabel":	"Equity	Awards	Adjustments,	Footnote"	}	}	},	"auth_ref":	[	"r827"	]	},	"ecd_EqtyAwrdsAdjsExclgValRprtdInSummryCompstnTblMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"EqtyAwrdsAdjsExclgValRprtdInSummryCompstnTblMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Equity	Awards	Adjustments,	Excluding	Value	Reported	in	the	Compensation	Table	[Member]",	"terseLabel":	"Equity	Awards	Adjustments,	Excluding	Value	Reported	in	Compensation
Table"	}	}	},	"auth_ref":	[	"r869"	]	},	"ecd_EqtyAwrdsAdjsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"EqtyAwrdsAdjsMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Awards	Adjustments	[Member]",	"terseLabel":	"Equity	Awards	Adjustments"	}	}	},	"auth_ref":	[	"r869"	]	},
"ecd_EqtyAwrdsInSummryCompstnTblForAplblYrMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"EqtyAwrdsInSummryCompstnTblForAplblYrMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Aggregate	Grant	Date	Fair	Value	of	Equity	Award	Amounts	Reported	in	Summary	Compensation	Table	[Member]",
"terseLabel":	"Aggregate	Grant	Date	Fair	Value	of	Equity	Award	Amounts	Reported	in	Summary	Compensation	Table"	}	}	},	"auth_ref":	[	"r869"	]	},	"us-gaap_EquityComponentDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"EquityComponentDomain",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Component	[Domain]",	"documentation":	"Components	of	equity	are	the	parts	of	the	total	Equity	balance	including	that	which	is	allocated	to	common,
preferred,	treasury	stock,	retained	earnings,	etc."	}	}	},	"auth_ref":	[	"r6",	"r171",	"r190",	"r191",	"r192",	"r211",	"r212",	"r213",	"r215",	"r220",	"r222",	"r224",	"r241",	"r282",	"r283",	"r304",
"r370",	"r463",	"r464",	"r471",	"r472",	"r473",	"r475",	"r476",	"r477",	"r485",	"r486",	"r487",	"r488",	"r489",	"r490",	"r491",	"r511",	"r512",	"r513",	"r514",	"r515",	"r516",	"r520",	"r521",	"r534",
"r579",	"r602",	"r603",	"r604",	"r623",	"r689"	]	},	"pcyo_EquityIncentivePlan2014Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"EquityIncentivePlan2014Member",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"Equity	incentive	plan	for	Executives,	eligible	employees,	consultants	and	non-employee	directors	of	the	company.",	"label":	"2014	Equity	Plan	[Member]",	"terseLabel":	"2014	Equity	Plan"	}	}	},
"auth_ref":	[]	},	"pcyo_EquityIncentivePlan2024Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"EquityIncentivePlan2024Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	member	information	pertaining	to
2024	Equity	Incentive	Plan	(2024	Equity	Plan).",	"label":	"Equity	Incentive	Plan	2024	[Member]",	"terseLabel":	"2024	Equity	Plan"	}	}	},	"auth_ref":	[]	},
"pcyo_EquityPlan2014AndEquityIncentivePlan2024Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"EquityPlan2014AndEquityIncentivePlan2024Member",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	member	information	pertaining	to	2014
Equity	Plan	(2014	Equity	Plan)	and	2024	Equity	Incentive	Plan	(2024	Equity	Plan).",	"label":	"Equity	Plan	2014	and	Equity	Incentive	Plan	2024	[Member]",	"terseLabel":	"2014	and	2024	Equity	Plan"	}	}	},
"auth_ref":	[]	},	"pcyo_EquityPlan2014AndEquityPlan2024Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"EquityPlan2014AndEquityPlan2024Member",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents
information	pertaining	to	equity	plan	2014	and	equity	plan	2024.",	"label":	"Equity	Plan2014	And	Equity	Plan2024	[Member]",	"terseLabel":	"2014	Equity	Plan	and	2024	Equity	Plan"	}	}	},	"auth_ref":	[]	},
"ecd_EquityValuationAssumptionDifferenceFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"EquityValuationAssumptionDifferenceFnTextBlock",
"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Valuation	Assumption	Difference,	Footnote	[Text	Block]",	"terseLabel":	"Equity	Valuation
Assumption	Difference,	Footnote"	}	}	},	"auth_ref":	[	"r837"	]	},	"ecd_ErrCompAnalysisTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"ErrCompAnalysisTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Erroneous	Compensation	Analysis	[Text	Block]",	"terseLabel":
"Erroneous	Compensation	Analysis"	}	}	},	"auth_ref":	[	"r794",	"r805",	"r815",	"r848"	]	},	"ecd_ErrCompRecoveryTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"ErrCompRecoveryTable",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Erroneously	Awarded	Compensation	Recovery	[Table]",
"terseLabel":	"Erroneously	Awarded	Compensation	Recovery"	}	}	},	"auth_ref":	[	"r791",	"r802",	"r812",	"r845"	]	},	"ecd_ExecutiveCategoryAxis":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"ExecutiveCategoryAxis",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Executive	Category
[Axis]",	"terseLabel":	"Executive	Category:"	}	}	},	"auth_ref":	[	"r843"	]	},	"pcyo_ExpectedDeliveryPeriodForLotsSold":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"ExpectedDeliveryPeriodForLotsSold",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Expected	delivery	period	for	lots	sold.",	"label":	"Expected	delivery	period	for	lots	sold",	"terseLabel":	"Expected	delivery	period	for	lots	sold"	}	}	},	"auth_ref":	[]	},
"pcyo_ExportWaterMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ExportWaterMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	Company	owns	the	Export	Water	and	intends
to	use	it	to	provide	wholesale	water	and	wastewater	services	to	customers	off	the	Lowry	Range,	including	customers	of	the	Rangeview	District	and	other	governmental	entities	and	industrial	and	commercial
customers.",	"label":	"Export	Water	[Member]",	"terseLabel":	"Export	Water"	}	}	},	"auth_ref":	[]	},	"pcyo_FacilitiesFundingAndAcquisitionAgreementMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"FacilitiesFundingAndAcquisitionAgreementMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	Facilities	Funding	and	Acquisition	Agreement	(FFAA),	entered	into	on	September	18,	2018,	with	an	effective	date	of	November	13,	2017,	which
supersedes	and	consolidates	the	previous	funding	agreements	between	the	Company	and	the	Sky	Ranch	Community	Authority	Board	(CAB)	and	the	Company	and	Sky	Ranch	Metropolitan	District	No.	5.",	"label":
"Facilities	Funding	and	Acquisition	Agreement	[Member]",	"terseLabel":	"Facilities	Funding	and	Acquisition	Agreement"	}	}	},	"auth_ref":	[]	},	"us-
gaap_FairValueBalanceSheetGroupingFinancialStatementCaptionsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FairValueBalanceSheetGroupingFinancialStatementCaptionsLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Fair	Value,	Balance	Sheet	Grouping,	Financial	Statement	Captions	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose
reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[]	},	"us-gaap_FairValueByBalanceSheetGroupingTable":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueByBalanceSheetGroupingTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Fair	Value,	by	Balance	Sheet	Grouping	[Table]",	"documentation":	"Disclosure	of	information	about	the	fair	value	of	financial	instruments,	including	financial	assets	and
financial	liabilities,	and	the	measurements	of	those	instruments,	assets,	and	liabilities."	}	}	},	"auth_ref":	[	"r43",	"r44"	]	},	"us-gaap_FairValueByFairValueHierarchyLevelAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueByFairValueHierarchyLevelAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value	Hierarchy	and	NAV	[Axis]",	"documentation":	"Information	by	level	within
fair	value	hierarchy	and	fair	value	measured	at	net	asset	value	per	share	as	practical	expedient."	}	}	},	"auth_ref":	[	"r346",	"r385",	"r386",	"r387",	"r388",	"r389",	"r390",	"r494",	"r495",	"r496",
"r497",	"r498",	"r502",	"r503",	"r504",	"r546",	"r547",	"r548",	"r735",	"r736",	"r747",	"r748",	"r749",	"r757",	"r759"	]	},	"us-gaap_FairValueDisclosureOffbalanceSheetRisksAmountLiability":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueDisclosureOffbalanceSheetRisksAmountLiability",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value	Disclosure,	off-Balance-Sheet	Risks,	Amount,	Liability",
"terseLabel":	"Contingent	liability",	"documentation":	"The	fair	value	of	financial	liabilities,	which	are	not	recognized	in	the	financial	statements	(off-balance	sheet)	because	they	fail	to	meet	some
other	criterion	for	recognition."	}	}	},	"auth_ref":	[	"r509"	]	},	"us-gaap_FairValueDisclosuresAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FairValueDisclosuresAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"FAIR	VALUE	MEASUREMENTS"	}	}	},	"auth_ref":	[]	},	"us-gaap_FairValueDisclosuresTextBlock":	{	"xbrltype":	"textBlockItemType",



"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueDisclosuresTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurements"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Fair	Value	Disclosures	[Text	Block]",	"terseLabel":	"FAIR	VALUE	MEASUREMENTS",	"documentation":	"The	entire	disclosure	for	the	fair	value	of	financial	instruments	(as	defined),	including
financial	assets	and	financial	liabilities	(collectively,	as	defined),	and	the	measurements	of	those	instruments	as	well	as	disclosures	related	to	the	fair	value	of	non-financial	assets	and	liabilities.
Such	disclosures	about	the	financial	instruments,	assets,	and	liabilities	would	include:	(1)	the	fair	value	of	the	required	items	together	with	their	carrying	amounts	(as	appropriate);	(2)	for	items	for
which	it	is	not	practicable	to	estimate	fair	value,	disclosure	would	include:	(a)	information	pertinent	to	estimating	fair	value	(including,	carrying	amount,	effective	interest	rate,	and	maturity,	and
(b)	the	reasons	why	it	is	not	practicable	to	estimate	fair	value;	(3)	significant	concentrations	of	credit	risk	including:	(a)	information	about	the	activity,	region,	or	economic	characteristics
identifying	a	concentration,	(b)	the	maximum	amount	of	loss	the	entity	is	exposed	to	based	on	the	gross	fair	value	of	the	related	item,	(c)	policy	for	requiring	collateral	or	other	security	and
information	as	to	accessing	such	collateral	or	security,	and	(d)	the	nature	and	brief	description	of	such	collateral	or	security;	(4)	quantitative	information	about	market	risks	and	how	such	risks	are
managed;	(5)	for	items	measured	on	both	a	recurring	and	nonrecurring	basis	information	regarding	the	inputs	used	to	develop	the	fair	value	measurement;	and	(6)	for	items	presented	in	the	financial
statement	for	which	fair	value	measurement	is	elected:	(a)	information	necessary	to	understand	the	reasons	for	the	election,	(b)	discussion	of	the	effect	of	fair	value	changes	on	earnings,	(c)	a
description	of	[similar	groups]	items	for	which	the	election	is	made	and	the	relation	thereof	to	the	balance	sheet,	the	aggregate	carrying	value	of	items	included	in	the	balance	sheet	that	are	not
eligible	for	the	election;	(7)	all	other	required	(as	defined)	and	desired	information."	}	}	},	"auth_ref":	[	"r499",	"r500",	"r501",	"r502",	"r504",	"r505",	"r506",	"r507",	"r508",	"r558",	"r757",
"r760"	]	},	"us-gaap_FairValueInputsLevel1Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueInputsLevel1Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value,	Inputs,	Level	1	[Member]",	"verboseLabel":	"Quoted	Prices	in	Active
Markets	for	Identical	Assets	(Level	1)",	"documentation":	"Quoted	prices	in	active	markets	for	identical	assets	or	liabilities	that	the	reporting	entity	can	access	at	the	measurement	date."	}	}	},
"auth_ref":	[	"r346",	"r385",	"r390",	"r495",	"r503",	"r546",	"r747",	"r748",	"r749",	"r757"	]	},	"us-gaap_FairValueInputsLevel2Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"FairValueInputsLevel2Member",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value,
Inputs,	Level	2	[Member]",	"verboseLabel":	"Significant	Other	Observable	Inputs	(Level	2)",	"documentation":	"Inputs	other	than	quoted	prices	included	within	level	1	that	are	observable	for	an	asset	or
liability,	either	directly	or	indirectly,	including,	but	not	limited	to,	quoted	prices	for	similar	assets	or	liabilities	in	active	markets,	or	quoted	prices	for	identical	or	similar	assets	or
liabilities	in	inactive	markets."	}	}	},	"auth_ref":	[	"r346",	"r385",	"r390",	"r495",	"r496",	"r503",	"r547",	"r735",	"r736",	"r747",	"r748",	"r749",	"r757"	]	},	"us-gaap_FairValueInputsLevel3Member":
{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueInputsLevel3Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value,	Inputs,	Level	3	[Member]",	"verboseLabel":	"Significant	Unobservable
Inputs	(Level	3)",	"documentation":	"Unobservable	inputs	that	reflect	the	entity's	own	assumption	about	the	assumptions	market	participants	would	use	in	pricing."	}	}	},	"auth_ref":	[	"r346",	"r385",
"r386",	"r387",	"r388",	"r389",	"r390",	"r495",	"r496",	"r497",	"r498",	"r503",	"r548",	"r735",	"r736",	"r747",	"r748",	"r749",	"r757",	"r759"	]	},	"us-gaap_FairValueMeasurementPolicyPolicyTextBlock":	{
"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"FairValueMeasurementPolicyPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value	Measurement,	Policy	[Policy	Text	Block]",	"terseLabel":
"Fair	Value",	"documentation":	"Disclosure	of	accounting	policy	for	fair	value	measurements	of	financial	and	non-financial	assets,	liabilities	and	instruments	classified	in	shareholders'	equity.
Disclosures	include,	but	are	not	limited	to,	how	an	entity	that	manages	a	group	of	financial	assets	and	liabilities	on	the	basis	of	its	net	exposure	measures	the	fair	value	of	those	assets	and
liabilities."	}	}	},	"auth_ref":	[]	},	"us-gaap_FairValueMeasurementsFairValueHierarchyDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"FairValueMeasurementsFairValueHierarchyDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fair	Value
Hierarchy	and	NAV	[Domain]",	"documentation":	"Categories	used	to	prioritize	the	inputs	to	valuation	techniques	to	measure	fair	value."	}	}	},	"auth_ref":	[	"r346",	"r385",	"r386",	"r387",	"r388",
"r389",	"r390",	"r494",	"r495",	"r496",	"r497",	"r498",	"r502",	"r503",	"r504",	"r546",	"r547",	"r548",	"r735",	"r736",	"r747",	"r748",	"r749",	"r757",	"r759"	]	},
"pcyo_FairgroundsWaterAndWaterSystemAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"FairgroundsWaterAndWaterSystemAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Fairgrounds	Water	and	Water	System
[Abstract]",	"terseLabel":	"The	Arapahoe	County	Fairgrounds	Water	and	Water	System	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_FairgroundsWaterAndWaterSystemMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"FairgroundsWaterAndWaterSystemMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Reserved	ground	water	and	water	system
to	provide	water	services	to	the	county	for	use	at	the	Arapahoe	County	fairgrounds	located	in	west	of	the	Lowry	Range.",	"label":	"Fairgrounds	Water	And	Water	System	[Member]",	"terseLabel":
"Fairgrounds	water	and	water	system"	}	}	},	"auth_ref":	[]	},	"us-gaap_FinancialInstrumentsFinancialAssetsBalanceSheetGroupingsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"FinancialInstrumentsFinancialAssetsBalanceSheetGroupingsAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Financial	Instruments,	Financial	Assets,	Balance	Sheet	Groupings	[Abstract]",	"terseLabel":	"Fair	Value	Measurements	[Abstract]"	}	}	},	"auth_ref":	[]	},
"pcyo_FirstSubphaseMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"FirstSubphaseMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"Represents	the	information	relating	to	First	subphase.",	"label":	"Phase	2A"	}	}	},	"auth_ref":	[]	},	"ecd_ForgoneRecoveryDueToDisqualificationOfTaxBenefitsAmt":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"ForgoneRecoveryDueToDisqualificationOfTaxBenefitsAmt",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Forgone	Recovery	due	to	Disqualification	of	Tax	Benefits,	Amount",	"terseLabel":	"Forgone	Recovery	due	to
Disqualification	of	Tax	Benefits,	Amount"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r852"	]	},	"ecd_ForgoneRecoveryDueToExpenseOfEnforcementAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"ForgoneRecoveryDueToExpenseOfEnforcementAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Forgone	Recovery	due	to	Expense	of	Enforcement,	Amount",	"terseLabel":	"Forgone	Recovery	due	to	Expense	of	Enforcement,	Amount"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r852"	]	},
"ecd_ForgoneRecoveryDueToViolationOfHomeCountryLawAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"ForgoneRecoveryDueToViolationOfHomeCountryLawAmt",
"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Forgone	Recovery	due	to	Violation	of	Home	Country	Law,	Amount",	"terseLabel":	"Forgone
Recovery	due	to	Violation	of	Home	Country	Law,	Amount"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r852"	]	},	"ecd_ForgoneRecoveryExplanationOfImpracticabilityTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"ForgoneRecoveryExplanationOfImpracticabilityTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Forgone	Recovery,	Explanation	of	Impracticability	[Text	Block]",	"terseLabel":	"Forgone	Recovery,	Explanation	of	Impracticability"	}	}	},	"auth_ref":	[	"r798",
"r809",	"r819",	"r852"	]	},	"ecd_ForgoneRecoveryIndName":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"ForgoneRecoveryIndName",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Forgone	Recovery,	Individual	Name",	"terseLabel":	"Name"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r852"
]	},	"ecd_FrValAsOfPrrYrEndOfEqtyAwrdsGrntdInPrrYrsFldVstngCondsDrngCvrdYrMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"FrValAsOfPrrYrEndOfEqtyAwrdsGrntdInPrrYrsFldVstngCondsDrngCvrdYrMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Prior	Year	End	Fair
Value	of	Equity	Awards	Granted	in	Any	Prior	Year	that	Fail	to	Meet	Applicable	Vesting	Conditions	During	Covered	Year	[Member]",	"terseLabel":	"Prior	Year	End	Fair	Value	of	Equity	Awards	Granted	in	Any
Prior	Year	that	Fail	to	Meet	Applicable	Vesting	Conditions	During	Covered	Year"	}	}	},	"auth_ref":	[	"r832"	]	},	"us-gaap_FurnitureAndFixturesMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"FurnitureAndFixturesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Furniture	and	Fixtures	[Member]",
"verboseLabel":	"Furniture	and	fixtures",	"documentation":	"Equipment	commonly	used	in	offices	and	stores	that	have	no	permanent	connection	to	the	structure	of	a	building	or	utilities.	Examples	include,
but	are	not	limited	to,	desks,	chairs,	tables,	and	bookcases."	}	}	},	"auth_ref":	[]	},	"srt_GasAndOilAreaUndevelopedNet":	{	"xbrltype":	"areaItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":
"GasAndOilAreaUndevelopedNet",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Oil	and	Gas,	Undeveloped	Acreage,	Net",	"documentation":	"Leased	area
representing	summation	of	fractional	ownership	working	interest	to	whole	on	which	oil	and	gas	wells	have	not	been	drilled	or	completed	that	would	permit	production	of	economic	quantities	of	oil	and	gas.
Excludes	area	of	undrilled	acreage	held	by	production	under	terms	of	lease."	}	}	},	"auth_ref":	[	"r883"	]	},	"us-gaap_GeneralAndAdministrativeExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"GeneralAndAdministrativeExpense",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"General	and	Administrative	Expense",	"terseLabel":	"General	and	administrative	expenses",	"documentation":	"The	aggregate	total	of	expenses	of	managing	and	administering
the	affairs	of	an	entity,	including	affiliates	of	the	reporting	entity,	which	are	not	directly	or	indirectly	associated	with	the	manufacture,	sale	or	creation	of	a	product	or	product	line."	}	}	},
"auth_ref":	[	"r80",	"r669"	]	},	"us-gaap_GranteeStatusAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GranteeStatusAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Grantee	Status	[Axis]",	"documentation":	"Information	by
status	of	recipient	to	whom	award	is	granted."	}	}	},	"auth_ref":	[	"r396",	"r397",	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",	"r408",	"r409",	"r410",	"r411",	"r412",	"r413",
"r414",	"r415",	"r416",	"r417",	"r418",	"r419",	"r420",	"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"us-gaap_GranteeStatusDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"GranteeStatusDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Grantee	Status	[Domain]",	"documentation":	"Status	of	recipient	to	whom	award	is	granted."	}	}	},	"auth_ref":	[	"r396",	"r397",	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",
"r408",	"r409",	"r410",	"r411",	"r412",	"r413",	"r414",	"r415",	"r416",	"r417",	"r418",	"r419",	"r420",	"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"us-gaap_GrossProfit":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"GrossProfit",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Gross	Profit",	"totalLabel":	"Segment	profit",	"documentation":	"Aggregate
revenue	less	cost	of	goods	and	services	sold	or	operating	expenses	directly	attributable	to	the	revenue	generation	activity."	}	}	},	"auth_ref":	[	"r73",	"r77",	"r123",	"r204",	"r281",	"r321",	"r322",
"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r510",	"r722",	"r727",	"r920",	"r922",	"r924",	"r925",	"r926",	"r945"	]	},	"pcyo_GroundWaterMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"GroundWaterMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Ground	water	is	the	water	found	underground	in
the	cracks	and	spaces	in	soil,	sand	and	rock.",	"label":	"Ground	Water	[Member]",	"terseLabel":	"Ground	Water"	}	}	},	"auth_ref":	[]	},	"pcyo_HomebuilderMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"HomebuilderMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Homebuilder	[Member]",	"label":	"Homebuilder	[Member]",	"terseLabel":	"Homebuilder"	}	}	},	"auth_ref":	[]	},	"dei_IcfrAuditorAttestationFlag":	{
"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"IcfrAuditorAttestationFlag",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"ICFR	Auditor	Attestation	Flag"	}	}	},	"auth_ref":	[	"r788",	"r789",	"r801"	]	},	"us-gaap_ImpairmentOfLongLivedAssetsHeldForUse":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ImpairmentOfLongLivedAssetsHeldForUse",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRecoverabilityOfLongLivedAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Impairment,	Long-Lived	Asset,	Held-
for-Use",	"terseLabel":	"Impairment	of	long-	lived	assets",	"documentation":	"The	aggregate	amount	of	write-downs	for	impairments	recognized	during	the	period	for	long	lived	assets	held	for	use
(including	those	held	for	disposal	by	means	other	than	sale)."	}	}	},	"auth_ref":	[	"r3",	"r34",	"r95",	"r758"	]	},	"us-gaap_ImpairmentOrDisposalOfLongLivedAssetsPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ImpairmentOrDisposalOfLongLivedAssetsPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Impairment	or	Disposal	of	Long-Lived	Assets,	Policy	[Policy	Text
Block]",	"terseLabel":	"Recoverability	of	Long-Lived	Assets",	"documentation":	"Disclosure	of	accounting	policy	for	recognizing	and	measuring	the	impairment	of	long-lived	assets.	An	entity	also	may
disclose	its	accounting	policy	for	long-lived	assets	to	be	sold.	This	policy	excludes	goodwill	and	intangible	assets."	}	}	},	"auth_ref":	[	"r0",	"r96"	]	},	"us-
gaap_IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	(Loss)	from	Continuing	Operations	before	Income	Taxes,	Noncontrolling
Interest",	"totalLabel":	"Income	from	operations	before	income	taxes",	"documentation":	"Amount	of	income	(loss)	from	continuing	operations,	including	income	(loss)	from	equity	method	investments,
before	deduction	of	income	tax	expense	(benefit),	and	income	(loss)	attributable	to	noncontrolling	interest."	}	}	},	"auth_ref":	[	"r74",	"r118",	"r123",	"r561",	"r576",	"r722",	"r727",	"r920",	"r922",
"r924",	"r925",	"r926"	]	},	"us-gaap_IncomeStatementAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeStatementAbstract",	"lang":	{	"en-us":	{
"role":	{	"label":	"CONSOLIDATED	STATEMENTS	OF	INCOME"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxAuthorityAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxAuthorityAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax	Jurisdiction	[Axis]",	"documentation":
"Information	by	income	tax	jurisdiction."	}	}	},	"auth_ref":	[	"r199",	"r444",	"r445",	"r452",	"r459",	"r754",	"r986"	]	},	"us-gaap_IncomeTaxAuthorityDomain":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxAuthorityDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Income	Tax	Jurisdiction	[Domain]",	"documentation":	"Income	tax	jurisdiction."	}	}	},	"auth_ref":	[	"r199",	"r444",	"r445",	"r452",	"r459",	"r754",	"r986"	]	},	"us-gaap_IncomeTaxDisclosureAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxDisclosureAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"INCOME	TAXES",	"terseLabel":	"Income	Taxes	[Abstract]"	}	}
},	"auth_ref":	[]	},	"us-gaap_IncomeTaxDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxDisclosureTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxes"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax	Disclosure	[Text	Block]",	"terseLabel":	"INCOME	TAXES",	"documentation":	"The	entire
disclosure	for	income	tax."	}	}	},	"auth_ref":	[	"r205",	"r437",	"r444",	"r448",	"r449",	"r450",	"r454",	"r457",	"r466",	"r468",	"r469",	"r470",	"r618",	"r754"	]	},	"us-gaap_IncomeTaxExpenseBenefit":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxExpenseBenefit",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax	Expense
(Benefit)",	"negatedLabel":	"Income	tax	expense",	"totalLabel":	"Total	income	tax	expense",	"documentation":	"Amount	of	current	income	tax	expense	(benefit)	and	deferred	income	tax	expense	(benefit)
pertaining	to	continuing	operations."	}	}	},	"auth_ref":	[	"r129",	"r141",	"r223",	"r224",	"r240",	"r256",	"r270",	"r443",	"r444",	"r467",	"r581",	"r754"	]	},	"us-
gaap_IncomeTaxExpenseBenefitContinuingOperationsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxExpenseBenefitContinuingOperationsAbstract",
"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax	Expense	(Benefit),	Continuing	Operations	[Abstract]"	}	}	},
"auth_ref":	[]	},	"us-gaap_IncomeTaxExpenseBenefitContinuingOperationsIncomeTaxReconciliationAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxExpenseBenefitContinuingOperationsIncomeTaxReconciliationAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Income	Tax	Expense	(Benefit),	Effective	Income	Tax	Rate	Reconciliation,	Amount	[Abstract]",	"terseLabel":	"Effective	Income	Tax	Rate	Reconciliation	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_IncomeTaxPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Tax,	Policy	[Policy	Text	Block]",	"terseLabel":	"Income
Taxes",	"documentation":	"Disclosure	of	accounting	policy	for	income	taxes,	which	may	include	its	accounting	policies	for	recognizing	and	measuring	deferred	tax	assets	and	liabilities	and	related
valuation	allowances,	recognizing	investment	tax	credits,	operating	loss	carryforwards,	tax	credit	carryforwards,	and	other	carryforwards,	methodologies	for	determining	its	effective	income	tax	rate	and
the	characterization	of	interest	and	penalties	in	the	financial	statements."	}	}	},	"auth_ref":	[	"r189",	"r439",	"r440",	"r454",	"r455",	"r456",	"r461",	"r612"	]	},	"us-
gaap_IncomeTaxReconciliationIncomeTaxExpenseBenefitAtFederalStatutoryIncomeTaxRate":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationIncomeTaxExpenseBenefitAtFederalStatutoryIncomeTaxRate",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Effective	Income	Tax	Rate	Reconciliation	at	Federal	Statutory	Income	Tax	Rate,	Amount",	"terseLabel":	"Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21%",
"documentation":	"The	amount	of	income	tax	expense	or	benefit	for	the	period	computed	by	applying	the	domestic	federal	statutory	tax	rates	to	pretax	income	from	continuing	operations."	}	}	},
"auth_ref":	[	"r444",	"r754"	]	},	"us-gaap_IncomeTaxReconciliationNondeductibleExpenseOther":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationNondeductibleExpenseOther",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Effective



Income	Tax	Rate	Reconciliation,	Nondeductible	Expense,	Other,	Amount",	"terseLabel":	"Permanent	and	other	differences",	"documentation":	"Amount	of	the	difference	between	reported	income	tax	expense
(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable	to	other
nondeductible	expenses."	}	}	},	"auth_ref":	[	"r754",	"r981",	"r983"	]	},	"us-gaap_IncomeTaxReconciliationOtherAdjustments":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncomeTaxReconciliationOtherAdjustments",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Effective	Income	Tax	Rate	Reconciliation,	Other	Adjustments,	Amount",	"terseLabel":	"Other",	"documentation":	"Amount	of	the	difference	between	reported	income	tax	expense	(benefit)	and	expected	income
tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable	to	other	adjustments."	}	}	},	"auth_ref":	[
"r754",	"r981",	"r982"	]	},	"us-gaap_IncomeTaxReconciliationStateAndLocalIncomeTaxes":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncomeTaxReconciliationStateAndLocalIncomeTaxes",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Effective
Income	Tax	Rate	Reconciliation,	State	and	Local	Income	Taxes,	Amount",	"terseLabel":	"State	taxes,	net	of	federal	benefit",	"documentation":	"Amount	of	the	difference	between	reported	income	tax	expense
(benefit)	and	expected	income	tax	expense	(benefit)	computed	by	applying	the	domestic	federal	statutory	income	tax	rates	to	pretax	income	(loss)	from	continuing	operations	attributable	to	state	and
local	income	tax	expense	(benefit)."	}	}	},	"auth_ref":	[	"r447",	"r754",	"r981"	]	},	"us-gaap_IncomeTaxesPaidNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncomeTaxesPaidNet",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Taxes	Paid,	Net",	"verboseLabel":	"Cash	paid	for	income	taxes",
"documentation":	"Amount,	after	refund,	of	cash	paid	to	foreign,	federal,	state,	and	local	jurisdictions	as	income	tax."	}	}	},	"auth_ref":	[	"r16",	"r199",	"r458",	"r459"	]	},	"us-
gaap_IncomeTaxesPaidNetAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxesPaidNetAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Taxes	Paid,	Net	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_IncomeTaxesReceivable":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncomeTaxesReceivable",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Income	Taxes	Receivable,	Current",	"terseLabel":	"Income	taxes	receivable",
"documentation":	"Carrying	amount	due	within	one	year	of	the	balance	sheet	date	(or	one	operating	cycle,	if	longer)	from	tax	authorities	as	of	the	balance	sheet	date	representing	refunds	of	overpayments
or	recoveries	based	on	agreed-upon	resolutions	of	disputes."	}	}	},	"auth_ref":	[	"r112",	"r895"	]	},	"us-gaap_IncreaseDecreaseInAccountsPayableAndAccruedLiabilities":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInAccountsPayableAndAccruedLiabilities",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Accounts	Payable	and	Accrued	Liabilities",	"verboseLabel":
"Accounts	payable	and	accrued	liabilities",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the	amounts	payable	to	vendors	for	goods	and	services	received	and	the	amount	of
obligations	and	expenses	incurred	but	not	paid."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInAccountsReceivable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncreaseDecreaseInAccountsReceivable",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Increase	(Decrease)	in	Accounts	Receivable",	"negatedLabel":	"Trade	accounts	receivable",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	amount	due	within	one	year
(or	one	business	cycle)	from	customers	for	the	credit	sale	of	goods	and	services."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInAccruedIncomeTaxesPayable":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInAccruedIncomeTaxesPayable",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Income	Taxes	Payable",	"terseLabel":	"Taxes	payable	/
receivable",	"documentation":	"The	increase	(decrease)	during	the	period	in	the	amount	due	for	taxes	based	on	the	reporting	entity's	earnings	or	attributable	to	the	entity's	income	earning	process
(business	presence)	within	a	given	jurisdiction."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInContractWithCustomerLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInContractWithCustomerLiability",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Contract	with	Customer,	Liability",	"verboseLabel":
"Deferred	lot	sale	revenue",	"documentation":	"Amount	of	increase	(decrease)	in	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	has	been	received	or	is	receivable."	}	}	},
"auth_ref":	[	"r553",	"r904"	]	},	"us-gaap_IncreaseDecreaseInDeferredIncomeTaxes":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncreaseDecreaseInDeferredIncomeTaxes",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Increase	(Decrease)	in	Deferred	Income	Taxes",	"negatedLabel":	"Deferred	income	taxes",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the	account	that	represents	the
temporary	difference	that	results	from	Income	or	Loss	that	is	recognized	for	accounting	purposes	but	not	for	tax	purposes	and	vice	versa."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-
gaap_IncreaseDecreaseInDeferredRevenue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInDeferredRevenue",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Deferred	Revenue",	"terseLabel":	"Deferred	water	sales
revenue",	"documentation":	"Amount	of	increase	(decrease)	in	deferred	income	and	obligation	to	transfer	product	and	service	to	customer	for	which	consideration	has	been	received	or	is	receivable."	}	}
},	"auth_ref":	[	"r709"	]	},	"pcyo_IncreaseDecreaseInLandUnderDevelopment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"IncreaseDecreaseInLandUnderDevelopment",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	land	under	development",	"label":	"Increase	(Decrease)	in	Land	Under	Development",	"terseLabel":	"Land	under	development"	}	}	},
"auth_ref":	[]	},	"us-gaap_IncreaseDecreaseInNotesReceivableRelatedParties":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"IncreaseDecreaseInNotesReceivableRelatedParties",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Increase	(Decrease)	in	Notes	Receivable,	Related	Parties",	"negatedLabel":	"Net	activity	for	notes	receivable	-	related	party,	reimbursable	public	improvements,	other",	"documentation":	"The
increase	(decrease)	during	the	reporting	period	in	the	amount	owed	to	the	reporting	entity	in	the	form	of	loans	and	obligations	(generally	evidenced	by	promissory	notes)	made	to	the	following	types	of
related	parties:	a	parent	company	and	its	subsidiaries;	subsidiaries	of	a	common	parent;	an	entity	and	trust	for	the	benefit	of	employees,	such	as	pension	and	profit-sharing	trusts	that	are	managed	by
or	under	the	trusteeship	of	the	entity's	management,	an	entity	and	its	principal	owners,	management,	or	member	of	their	immediate	families,	affiliates,	or	other	parties	with	the	ability	to	exert
significant	influence."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInOtherCurrentAssetsAndLiabilitiesNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"IncreaseDecreaseInOtherCurrentAssetsAndLiabilitiesNet",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Other	Current	Assets	and	Liabilities,	Net",	"negatedLabel":	"Other	assets	and	liabilities",	"documentation":	"Amount	of	increase	(decrease)	in	current
operating	assets	after	deduction	of	current	operating	liabilities	classified	as	other."	}	}	},	"auth_ref":	[]	},	"us-gaap_IncreaseDecreaseInPrepaidExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInPrepaidExpense",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Prepaid	Expense",	"negatedLabel":	"Prepaid	expenses",	"documentation":	"The	increase	(decrease)	during	the	reporting	period	in	the	amount
of	outstanding	money	paid	in	advance	for	goods	or	services	that	bring	economic	benefits	for	future	periods."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_IncreaseDecreaseInStockholdersEquityRollForward":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"IncreaseDecreaseInStockholdersEquityRollForward",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Increase	(Decrease)	in	Stockholders'	Equity	[Roll	Forward]",
"documentation":	"A	roll	forward	is	a	reconciliation	of	a	concept	from	the	beginning	of	a	period	to	the	end	of	a	period."	}	}	},	"auth_ref":	[]	},	"ecd_IndividualAxis":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"IndividualAxis",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure",	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure",
"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements",	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Individual	[Axis]",	"terseLabel":	"Individual:"	}	}	},
"auth_ref":	[	"r798",	"r809",	"r819",	"r843",	"r852",	"r856",	"r864"	]	},	"ecd_InsiderTradingArrLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"InsiderTradingArrLineItems",	"lang":	{	"en-us":	{	"role":	{	"label":	"Insider	Trading	Arrangements	[Line	Items]",	"terseLabel":	"Insider	Trading	Arrangements:"	}	}	},	"auth_ref":	[	"r862"	]	},
"ecd_InsiderTradingPoliciesProcLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"InsiderTradingPoliciesProcLineItems",	"lang":	{	"en-us":	{	"role":	{
"label":	"Insider	Trading	Policies	and	Procedures	[Line	Items]",	"terseLabel":	"Insider	Trading	Policies	and	Procedures:"	}	}	},	"auth_ref":	[	"r790",	"r868"	]	},
"ecd_InsiderTrdPoliciesProcAdoptedFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"InsiderTrdPoliciesProcAdoptedFlag",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/InsiderTradingPoliciesProc"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Insider	Trading	Policies	and	Procedures	Adopted	[Flag]",	"terseLabel":	"Insider	Trading	Policies	and
Procedures	Adopted"	}	}	},	"auth_ref":	[	"r790",	"r868"	]	},	"ecd_InsiderTrdPoliciesProcNotAdoptedTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"InsiderTrdPoliciesProcNotAdoptedTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingPoliciesProc"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Insider	Trading	Policies	and
Procedures	Not	Adopted	[Text	Block]",	"terseLabel":	"Insider	Trading	Policies	and	Procedures	Not	Adopted"	}	}	},	"auth_ref":	[	"r790",	"r868"	]	},	"us-gaap_InterestExpenseNonoperating":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InterestExpenseNonoperating",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Interest	Expense,	Nonoperating",	"negatedLabel":	"Interest	expense,	net",
"documentation":	"Amount	of	interest	expense	classified	as	nonoperating."	}	}	},	"auth_ref":	[	"r252",	"r901"	]	},	"us-gaap_InterestPaidNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"InterestPaidNet",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Interest	Paid,	Excluding	Capitalized	Interest,	Operating	Activities",	"terseLabel":	"Cash	paid	for	interest",	"documentation":	"Amount	of	cash	paid	for	interest,	excluding
capitalized	interest,	classified	as	operating	activity.	Includes,	but	is	not	limited	to,	payment	to	settle	zero-coupon	bond	for	accreted	interest	of	debt	discount	and	debt	instrument	with	insignificant
coupon	interest	rate	in	relation	to	effective	interest	rate	of	borrowing	attributable	to	accreted	interest	of	debt	discount."	}	}	},	"auth_ref":	[	"r194",	"r197",	"r198"	]	},	"us-
gaap_InterestReceivable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InterestReceivable",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Interest	Receivable",	"terseLabel":	"Accrued	interest	on	notes	receivable",
"documentation":	"Carrying	amount	as	of	the	balance	sheet	date	of	interest	earned	but	not	received.	Also	called	accrued	interest	or	accrued	interest	receivable."	}	}	},	"auth_ref":	[	"r895",	"r1047"	]
},	"us-gaap_InventoryLandHeldForDevelopmentAndSale":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InventoryLandHeldForDevelopmentAndSale",	"crdr":	"debit",
"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Inventory,	Land	Held	for	Development	and	Sale",	"terseLabel":	"Land
under	development",	"documentation":	"Carrying	amount	net	of	impairment	reserves	as	of	the	balance	sheet	date	primarily	consisting	of	deposits	for	land	purchases	(including	option	payments),	related
acquisition	costs,	and	land	which	is	not	expected	to	be	developed	in	the	next	two	years."	}	}	},	"auth_ref":	[	"r896"	]	},	"us-gaap_InventoryPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"InventoryPolicyTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Inventory,	Policy	[Policy	Text	Block]",	"terseLabel":	"Land	Under	Development",	"documentation":	"Disclosure	of	inventory	accounting	policy	for	inventory	classes,	including,	but
not	limited	to,	basis	for	determining	inventory	amounts,	methods	by	which	amounts	are	added	and	removed	from	inventory	classes,	loss	recognition	on	impairment	of	inventories,	and	situations	in	which
inventories	are	stated	above	cost."	}	}	},	"auth_ref":	[	"r131",	"r176",	"r185",	"r286",	"r287",	"r288",	"r555",	"r719"	]	},	"us-gaap_InvestmentIncomeInterest":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InvestmentIncomeInterest",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":
{	"en-us":	{	"role":	{	"label":	"Investment	Income,	Interest",	"verboseLabel":	"Interest	income	-	Investments",	"documentation":	"Amount	before	accretion	(amortization)	of	purchase	discount	(premium)	of
interest	income	on	nonoperating	securities."	}	}	},	"auth_ref":	[	"r240",	"r251",	"r270",	"r727",	"r900"	]	},	"us-gaap_InvestmentsInAffiliatesSubsidiariesAssociatesAndJointVentures":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"InvestmentsInAffiliatesSubsidiariesAssociatesAndJointVentures",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Investments	in	and	Advance	to	Affiliates,	Subsidiaries,	Associates,	and	Joint
Ventures",	"documentation":	"Amount	of	investment	in	equity	method	investee	and	investment	in	and	advance	to	affiliate."	}	}	},	"auth_ref":	[	"r891"	]	},	"pcyo_IrrevocableLettersOfCreditMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"IrrevocableLettersOfCreditMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information
pertaining	to	irrevocable	letters	of	credit.",	"label":	"Irrevocable	Letters	of	Credit	[Member]",	"terseLabel":	"Irrevocable	Letters	of	Credit"	}	}	},	"auth_ref":	[]	},	"pcyo_KbHomeColoradoIncMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"KbHomeColoradoIncMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"A	homebuilder	in	Colorado.",	"label":	"KB	Home	[Member]",	"terseLabel":	"KB
Home"	}	}	},	"auth_ref":	[]	},	"us-gaap_Land":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Land",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Land",	"verboseLabel":	"Land",	"documentation":	"Amount	before
accumulated	depletion	of	real	estate	held	for	productive	use,	excluding	land	held	for	sale."	}	}	},	"auth_ref":	[	"r889"	]	},	"pcyo_LandAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LandAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":
{	"en-us":	{	"role":	{	"label":	"Land	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_LandAndMineralInterestsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"LandAndMineralInterestsAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Land	and	Mineral	Interests	[Abstract]",	"terseLabel":	"Land	and	Mineral	Rights	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_LandAndMineralRights":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LandAndMineralRights",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Carrying	amount	at	the	balance	sheet	date	of	land	and	mineral	rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive	payment	in	the	form	of
a	royalty	for	the	extraction	of	minerals,	net	of	amortization.",	"label":	"Land	and	Mineral	Rights",	"totalLabel":	"Net	land	and	mineral	interests	held	for	development"	}	}	},	"auth_ref":	[]	},
"pcyo_LandAndMineralRightsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LandAndMineralRightsAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"No	definition	available.",	"label":	"Land	and	Mineral	Rights	[Abstract]",
"terseLabel":	"Land	and	mineral	rights:"	}	}	},	"auth_ref":	[]	},	"pcyo_LandAndMineralRightsHeldForDevelopment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"LandAndMineralRightsHeldForDevelopment",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Carrying	amount	at	the	balance	sheet	date	of	land	and	mineral	rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive	payment	in	the	form	of	a	royalty	for	the	extraction	of
minerals,	net	of	amortization,	which	is	held	for	development.",	"label":	"Land	And	Mineral	Rights	Held	for	Development",	"terseLabel":	"Held	for	development"	}	}	},	"auth_ref":	[]	},
"pcyo_LandAndMineralRightsHeldForInvestment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LandAndMineralRightsHeldForInvestment",	"crdr":	"debit",
"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Carrying	amount	at	the	balance	sheet	date	of	land	and	mineral
rights,	or	rights	to	extract	a	mineral	from	the	earth	or	to	receive	payment	in	the	form	of	a	royalty	for	the	extraction	of	minerals,	net	of	amortization,	which	is	held	for	investment.",	"label":	"Land
And	Mineral	Rights	Held	for	Investment",	"terseLabel":	"Held	for	investment	purposes"	}	}	},	"auth_ref":	[]	},	"pcyo_LandDevelopmentSegmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LandDevelopmentSegmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",
"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Development	of	the	Sky	Ranch	Master	Planned	Community	to	provide	residential,	commercial,	retail,	and	light	industrial	lots.	Land	development	activities
include	the	design,	permitting,	and	construction	of	all	of	the	horizontal	infrastructure,	including,	storm	water,	drainage,	roads,	curbs,	sidewalks,	parks,	open	space,	trails	and	other	infrastructure	to
deliver	\"ready	to	build\"	finished	lots	to	home	builders	and	commercial	customers.",	"label":	"Land	Development	Segment",	"verboseLabel":	"Land	Development"	}	}	},	"auth_ref":	[]	},	"us-
gaap_LeaseCostAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LeaseCostAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lease,	Cost	[Abstract]",	"terseLabel":	"Lease	Commitments
[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_LennarMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LennarMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	Lennar.",	"label":	"Lennar	[Member]",
"terseLabel":	"Lennar"	}	}	},	"auth_ref":	[]	},	"us-gaap_LesseeLeaseDescriptionLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LesseeLeaseDescriptionLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lessee,
Lease,	Description	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members
defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r526",	"r532"	]	},	"us-gaap_LesseeLeaseDescriptionTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LesseeLeaseDescriptionTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":



"Lessee,	Lease,	Description	[Table]",	"documentation":	"Disclosure	of	information	about	lessee's	leases."	}	}	},	"auth_ref":	[	"r526",	"r532"	]	},
"pcyo_LesseeOperatingLeaseAssetsAndLiabilitiesTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"LesseeOperatingLeaseAssetsAndLiabilitiesTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsTables"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Tabular	disclosure	of	lessee's	operating	lease	assets	and	liabilities	recognized	in	the	statement	of	financial	position.",	"label":	"Lessee,	Operating	Lease,	Assets	and	Liabilities
[Table	Text	Block]",	"terseLabel":	"ROU	Lease	Assets	and	Lease	Liabilities"	}	}	},	"auth_ref":	[]	},	"us-gaap_LesseeOperatingLeaseExistenceOfOptionToExtend":	{	"xbrltype":	"booleanItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"LesseeOperatingLeaseExistenceOfOptionToExtend",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lessee,	Operating	Lease,	Existence	of	Option	to	Extend	[true
false]",	"documentation":	"Indicates	(true	false)	whether	lessee	has	option	to	extend	operating	lease."	}	}	},	"auth_ref":	[	"r527"	]	},	"us-gaap_LesseeOperatingLeaseRenewalTerm":	{	"xbrltype":
"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LesseeOperatingLeaseRenewalTerm",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lessee,	Operating	Lease,	Renewal	Term",	"terseLabel":
"Operating	lease	extension	term",	"documentation":	"Term	of	lessee's	operating	lease	renewal,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and
thirteen	days."	}	}	},	"auth_ref":	[	"r996"	]	},	"us-gaap_LesseeOperatingLeaseTermOfContract":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LesseeOperatingLeaseTermOfContract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Lessee,	Operating	Lease,	Term	of	Contract",	"terseLabel":	"Operating	lease	term",	"documentation":	"Term	of	lessee's	operating	lease,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents
reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r996"	]	},	"us-gaap_LessorLeaseDescriptionLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LessorLeaseDescriptionLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Lessor,	Lease,	Description	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with
domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r533"	]	},	"us-gaap_LessorLeaseDescriptionTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LessorLeaseDescriptionTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lessor,	Lease,
Description	[Table]",	"documentation":	"Disclosure	of	information	about	lessor's	leases."	}	}	},	"auth_ref":	[	"r533"	]	},	"pcyo_LettersOfCredit2021Member":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LettersOfCredit2021Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information
pertaining	to	irrevocable	letters	of	credit.",	"label":	"Letters	of	Credit	2021	[Member]",	"terseLabel":	"Letters	of	Credit	2021"	}	}	},	"auth_ref":	[]	},	"pcyo_LettersOfCredit2023Member":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LettersOfCredit2023Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information
pertaining	to	irrevocable	letters	of	credit.",	"label":	"Letters	of	Credit	2023	[Member]",	"terseLabel":	"Letters	of	Credit	2023"	}	}	},	"auth_ref":	[]	},	"pcyo_LettersOfCredit2024Member":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LettersOfCredit2024Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information
pertaining	to	irrevocable	letters	of	credit.",	"label":	"Letters	of	Credit	2024	[Member]",	"terseLabel":	"Letters	of	Credit	2024"	}	}	},	"auth_ref":	[]	},	"us-gaap_LettersOfCreditOutstandingAmount":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LettersOfCreditOutstandingAmount",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRestrictedCashDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Letters	of	Credit	Outstanding,	Amount",	"terseLabel":
"Letter	of	credit	outstanding",	"verboseLabel":	"Letters	of	Credit	Outstanding,	Amount",	"documentation":	"The	total	amount	of	the	contingent	obligation	under	letters	of	credit	outstanding	as	of	the
reporting	date."	}	}	},	"auth_ref":	[]	},	"us-gaap_Liabilities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"Liabilities",	"crdr":	"credit",	"presentation":
[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Liabilities",	"totalLabel":	"Total	liabilities",	"documentation":	"Amount	of	liability
recognized	for	present	obligation	requiring	transfer	or	otherwise	providing	economic	benefit	to	others."	}	}	},	"auth_ref":	[	"r10",	"r55",	"r56",	"r57",	"r60",	"r61",	"r62",	"r63",	"r204",	"r281",
"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r480",	"r483",	"r484",	"r510",	"r643",	"r721",	"r784",	"r945",	"r999",	"r1000"	]	},	"us-gaap_LiabilitiesAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LiabilitiesAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Liabilities	[Abstract]",	"terseLabel":	"LIABILITIES:"	}	}	},	"auth_ref":	[]	},	"us-gaap_LiabilitiesAndStockholdersEquity":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"LiabilitiesAndStockholdersEquity",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Liabilities	and	Equity",	"totalLabel":	"Total	liabilities	and	shareholders'	equity",	"documentation":	"Amount	of	liabilities	and	equity	items,	including	the	portion	of	equity
attributable	to	noncontrolling	interests,	if	any."	}	}	},	"auth_ref":	[	"r71",	"r117",	"r572",	"r765",	"r908",	"r934",	"r991"	]	},	"us-gaap_LiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LiabilitiesCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Liabilities,	Current",	"totalLabel":	"Total	current	liabilities",	"documentation":	"Total	obligations	incurred	as	part	of	normal	operations	that	are	expected	to	be	paid	during	the
following	twelve	months	or	within	one	business	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r57",	"r175",	"r204",	"r281",	"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r480",
"r483",	"r484",	"r510",	"r765",	"r945",	"r999",	"r1000"	]	},	"us-gaap_LiabilitiesCurrentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LiabilitiesCurrentAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Liabilities,	Current	[Abstract]",
"terseLabel":	"Current	liabilities:"	}	}	},	"auth_ref":	[]	},	"us-gaap_LineOfCreditFacilityMaximumBorrowingCapacity":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LineOfCreditFacilityMaximumBorrowingCapacity",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Line	of	Credit	Facility,	Maximum
Borrowing	Capacity",	"terseLabel":	"Line	of	Credit	Facility,	Maximum	Borrowing	Capacity",	"documentation":	"Maximum	borrowing	capacity	under	the	credit	facility	without	consideration	of	any	current
restrictions	on	the	amount	that	could	be	borrowed	or	the	amounts	currently	outstanding	under	the	facility."	}	}	},	"auth_ref":	[	"r54",	"r59"	]	},	"us-gaap_LineOfCreditMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LineOfCreditMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Line	of	Credit	[Member]",
"terseLabel":	"Line	of	Credit",	"documentation":	"A	contractual	arrangement	with	a	lender	under	which	borrowings	can	be	made	up	to	a	specific	amount	at	any	point	in	time,	and	under	which	borrowings
outstanding	may	be	either	short-term	or	long-term,	depending	upon	the	particulars."	}	}	},	"auth_ref":	[]	},	"pcyo_LoanExtendedMaximumCapacity":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LoanExtendedMaximumCapacity",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":
{	"en-us":	{	"role":	{	"documentation":	"Maximum	capacity	that	may	be	utilized	as	part	of	the	loan	extended	as	of	the	balance	sheet	date.",	"label":	"Loan	extended,	Maximum	Capacity",	"terseLabel":
"Loan	extended,	Maximum	Capacity"	}	}	},	"auth_ref":	[]	},	"pcyo_LoanReceivableMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"LoanReceivableMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Unsecured	loan	extended	to	the
Rangeview	District	in	1995	for	borrowings	of	up	to	$250,000.",	"label":	"Loan	Receivable	[Member]",	"terseLabel":	"Loan	Receivable"	}	}	},	"auth_ref":	[]	},	"us-
gaap_LoansNotesTradeAndOtherReceivablesDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LoansNotesTradeAndOtherReceivablesDisclosureTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCab"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Loans,	Notes,	Trade	and	Other	Receivables	Disclosure	[Text	Block]",	"terseLabel":	"REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE	SKY	RANCH	CAB",	"documentation":
"The	entire	disclosure	for	claims	held	for	amounts	due	to	entity,	excluding	financing	receivables.	Examples	include,	but	are	not	limited	to,	trade	accounts	receivables,	notes	receivables,	loans
receivables.	Includes	disclosure	for	allowance	for	credit	losses."	}	}	},	"auth_ref":	[	"r518",	"r927"	]	},	"dei_LocalPhoneNumber":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"LocalPhoneNumber",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Local
Phone	Number",	"documentation":	"Local	phone	number	for	entity."	}	}	},	"auth_ref":	[]	},	"us-gaap_LongTermDebt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"LongTermDebt",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term
Debt",	"terseLabel":	"Total	principal	payments,	net",	"documentation":	"Amount,	after	deduction	of	unamortized	premium	(discount)	and	debt	issuance	cost,	of	long-term	debt.	Excludes	lease	obligation."	}
}	},	"auth_ref":	[	"r10",	"r115",	"r345",	"r360",	"r735",	"r736",	"r763",	"r1010"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInNextRollingTwelveMonths":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInNextRollingTwelveMonths",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Next
Rolling	12	Months",	"terseLabel":	"Within	1	year",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or
determinable	prices	and	dates	maturing	in	the	next	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,	from
latest	balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingAfterYearFive":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingAfterYearFive",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling
after	Year	Five",	"terseLabel":	"Thereafter",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or
determinable	prices	and	dates	maturing	after	the	fifth	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,
from	latest	balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFive":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFive",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling
Year	Five",	"terseLabel":	"Year	5",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or	determinable
prices	and	dates	maturing	in	the	fifth	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,	from	latest
balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFour":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearFour",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling
Year	Four",	"terseLabel":	"Year	4",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or	determinable
prices	and	dates	maturing	in	the	fourth	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,	from	latest
balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearThree":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearThree",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling
Year	Three",	"terseLabel":	"Year	3",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or	determinable
prices	and	dates	maturing	in	the	third	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,	from	latest
balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearTwo":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"LongTermDebtMaturitiesRepaymentsOfPrincipalInRollingYearTwo",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsMaturitiesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Term	Debt,	Maturities,	Repayments	of	Principal	in	Rolling
Year	Two",	"terseLabel":	"Year	2",	"documentation":	"Amount	of	long-term	debt	payable,	sinking	fund	requirements,	and	other	securities	issued	that	are	redeemable	by	holder	at	fixed	or	determinable
prices	and	dates	maturing	in	the	second	rolling	twelve	months	following	the	latest	balance	sheet.	For	interim	and	annual	periods	when	interim	periods	are	reported	on	a	rolling	approach,	from	latest
balance	sheet	date."	}	}	},	"auth_ref":	[	"r912"	]	},	"us-gaap_LongTermLineOfCredit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermLineOfCredit",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Long-Term	Line	of	Credit,	Noncurrent",	"documentation":	"The	carrying	value	as	of	the	balance	sheet	date	of	the	noncurrent	portion	of	long-term	obligations	drawn	from	a	line	of	credit,	which
is	a	bank's	commitment	to	make	loans	up	to	a	specific	amount.	Examples	of	items	that	might	be	included	in	the	application	of	this	element	may	consist	of	letters	of	credit,	standby	letters	of	credit,	and
revolving	credit	arrangements,	under	which	borrowings	can	be	made	up	to	a	maximum	amount	as	of	any	point	in	time	conditional	on	satisfaction	of	specified	terms	before,	as	of	and	after	the	date	of
drawdowns	on	the	line.	Includes	short-term	obligations	that	would	normally	be	classified	as	current	liabilities	but	for	which	(a)	postbalance	sheet	date	issuance	of	a	long	term	obligation	to	refinance
the	short	term	obligation	on	a	long	term	basis,	or	(b)	the	enterprise	has	entered	into	a	financing	agreement	that	clearly	permits	the	enterprise	to	refinance	the	short-term	obligation	on	a	long	term
basis	and	the	following	conditions	are	met	(1)	the	agreement	does	not	expire	within	1	year	and	is	not	cancelable	by	the	lender	except	for	violation	of	an	objectively	determinable	provision,	(2)	no
violation	exists	at	the	BS	date,	and	(3)	the	lender	has	entered	into	the	financing	agreement	is	expected	to	be	financially	capable	of	honoring	the	agreement."	}	}	},	"auth_ref":	[	"r10",	"r36",	"r37"	]
},	"us-gaap_LongTermNotesPayable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"LongTermNotesPayable",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Notes	Payable,	Noncurrent",	"terseLabel":	"Debt,	less	current	portion",	"documentation":
"Carrying	value	as	of	the	balance	sheet	date	of	notes	payable	(with	maturities	initially	due	after	one	year	or	beyond	the	operating	cycle	if	longer),	excluding	current	portion."	}	}	},	"auth_ref":	[
"r10"	]	},	"pcyo_LongTermObligationsAndOperatingLeaseAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"LongTermObligationsAndOperatingLeaseAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"LONG-TERM	OBLIGATIONS	AND	OPERATING	LEASE	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_LostCreekLandMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LostCreekLandMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Acquired	land	with	water	right	to	increase	supply	located	in
Weld	County.",	"label":	"Lost	Creek	Land	[Member]",	"terseLabel":	"Lost	Creek	Land"	}	}	},	"auth_ref":	[]	},	"pcyo_LostCreekLoanMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"LostCreekLoanMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"Represents	information	relating	to	Lost	Creek	Loan.",	"label":	"Lost	Creek	Loan	[Member]",	"terseLabel":	"Lost	Creek	Note	Payable"	}	}	},	"auth_ref":	[]	},
"pcyo_LostCreekWaterSupplyAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LostCreekWaterSupplyAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Lost	Creek	Water	Supply	[Abstract]",	"terseLabel":	"The	Lost	Creek
Water	Supply	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_LostCreekWaterSupplyMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"LostCreekWaterSupplyMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Assets	combined	with	tributary	surface
water	and	groundwater	rights	along	with	certain	storage	rights.",	"label":	"Lost	Creek	Water	Supply	[Member]",	"terseLabel":	"Lost	Creek	water	supply"	}	}	},	"auth_ref":	[]	},	"pcyo_LotSalesMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LotSalesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":
{	"role":	{	"documentation":	"Land	development	revenue	derived	from	lot	sales.	Lots	are	completed	and	sold	pursuant	to	distinct	agreements	with	each	home	builder.",	"label":	"Lot	Sales	[Member]",
"terseLabel":	"Lot	sales"	}	}	},	"auth_ref":	[]	},	"pcyo_LotSalesSecondFormatMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"LotSalesSecondFormatMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Lot	sales	from	agreement	with	builder.",	"label":	"Lot	Sales	-	Agreement	with	Builder	[Member]",	"terseLabel":	"Lot	Sales	-	Agreement	with	Builder"	}	}	},	"auth_ref":	[]	},
"pcyo_LowryRangeMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"LowryRangeMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Assets	combined	with	tributary	surface	water



and	groundwater	rights	along	with	certain	storage	rights	located	in	Lowry	Range.",	"label":	"Lowry	Range	[Member]",	"terseLabel":	"Lowry	Range"	}	}	},	"auth_ref":	[]	},	"srt_MajorCustomersAxis":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"MajorCustomersAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Customer	[Axis]",	"documentation":	"Information	by
name	or	description	of	a	single	external	customer	or	a	group	of	external	customers."	}	}	},	"auth_ref":	[	"r276",	"r742",	"r767",	"r771",	"r952",	"r1013",	"r1014",	"r1015",	"r1017",	"r1018",	"r1019",
"r1020",	"r1021",	"r1022",	"r1023",	"r1024",	"r1025",	"r1026",	"r1027",	"r1028",	"r1029",	"r1030",	"r1031",	"r1032",	"r1033",	"r1034",	"r1035",	"r1036",	"r1037",	"r1038",	"r1039",	"r1041",	"r1042"	]	},
"srt_MaximumMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"MaximumMember",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Maximum	[Member]",	"terseLabel":	"Maximum",
"documentation":	"Upper	limit	of	the	provided	range."	}	}	},	"auth_ref":	[	"r145",	"r146",	"r147",	"r148",	"r149",	"r169",	"r170",	"r315",	"r316",	"r317",	"r318",	"r393",	"r436",	"r498",	"r552",	"r600",
"r601",	"r607",	"r635",	"r636",	"r695",	"r696",	"r697",	"r698",	"r699",	"r707",	"r708",	"r732",	"r739",	"r750",	"r759",	"r760",	"r761",	"r762",	"r768",	"r947",	"r1001",	"r1002",	"r1003",	"r1004",
"r1005",	"r1006"	]	},	"ecd_MeasureAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"MeasureAxis",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Measure	[Axis]",	"terseLabel":	"Measure:"	}	}	},	"auth_ref":	[	"r835"	]	},	"ecd_MeasureName":	{	"xbrltype":
"normalizedStringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"MeasureName",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Measure	Name",	"terseLabel":	"Name"	}	}	},	"auth_ref":	[	"r835"	]	},	"pcyo_MelodyDrHortonMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"MelodyDrHortonMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"This	member	information	is	pertaining
to	Melody	(DR	Horton).",	"label":	"Melody	(DR	Horton)	[Member]",	"terseLabel":	"Melody	(DR	Horton)"	}	}	},	"auth_ref":	[]	},	"pcyo_MeteredWaterUsageCommercialCustomersMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"MeteredWaterUsageCommercialCustomersMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Metered	water	usage	fees	assessed	to	Commercial	customers	that	are	performing
drilling	and	hydraulic	fracturing	based	on	metered	deliveries",	"label":	"Metered	Water	Usage-Commercial	Customers	[Member]",	"terseLabel":	"Metered	Water	Usage-Commercial	Customers"	}	}	},	"auth_ref":
[]	},	"pcyo_MeteredWaterUsageMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"MeteredWaterUsageMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Metered	water	usage	from	municipal
customers	and	industrial	oil	and	gas	operations.",	"label":	"Metered	Water	Usage	[Member]",	"terseLabel":	"Metered	water	usage"	}	}	},	"auth_ref":	[]	},	"pcyo_MeteredWaterUsageMunicipalCustomersMember":
{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"MeteredWaterUsageMunicipalCustomersMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Metered	water	usage	fees	assessed	to	municipal	customers	based	on	actual
metered	deliveries	each	month	plus	a	base	monthly	service	fee	assessed	per	single	family	equivalent	(\"SFE\")	unit	served.	Water	usage	fees	are	based	on	a	tiered	pricing	structure	that	provides	for
higher	prices	as	customers	use	greater	amounts	of	water.",	"label":	"Metered	Water	Usage	-	Municipal	Customers	[Member]",	"terseLabel":	"Metered	Water	Usage	-	Municipal	Customers"	}	}	},	"auth_ref":	[]
},	"pcyo_MinimumCashPaymentMadeToAcquireObligationsRelatedToParticipatingInterests":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"MinimumCashPaymentMadeToAcquireObligationsRelatedToParticipatingInterests",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Minimum	amount	of	cash	payments	made	by	the	company	to	acquire	obligations	related	to	participating	interests.",	"label":	"Minimum	Cash	Payment	Made	To
Acquire	Obligations	Related	To	Participating	Interests"	}	}	},	"auth_ref":	[]	},	"srt_MinimumMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"MinimumMember",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Minimum	[Member]",	"terseLabel":	"Minimum",
"documentation":	"Lower	limit	of	the	provided	range."	}	}	},	"auth_ref":	[	"r145",	"r146",	"r147",	"r148",	"r149",	"r169",	"r170",	"r315",	"r316",	"r317",	"r318",	"r393",	"r436",	"r498",	"r552",	"r600",
"r601",	"r607",	"r635",	"r636",	"r695",	"r696",	"r697",	"r698",	"r699",	"r707",	"r708",	"r732",	"r739",	"r750",	"r759",	"r760",	"r761",	"r768",	"r947",	"r1001",	"r1002",	"r1003",	"r1004",	"r1005",
"r1006"	]	},	"pcyo_MinimumNumberOfSingleFamilyResidentialUnitsForRentAnticipatedToDevelop":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"MinimumNumberOfSingleFamilyResidentialUnitsForRentAnticipatedToDevelop",	"presentation":	[	"http://purecyclewater.com/role/DisclosureOrganizationDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	minimum	number	of	single	family	residential	units	for	rent	anticipated	to	develop.",	"label":	"Minimum	Number	of	Single	Family	Residential	Units	for	Rent	Anticipated	to	Develop",
"terseLabel":	"Minimum	number	of	single	family	residential	units	for	rent	anticipated	to	develop"	}	}	},	"auth_ref":	[]	},	"pcyo_MinimumRequiredEbitda":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"MinimumRequiredEbitda",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	minimum	required	EBITDA.",	"label":
"Minimum	Required	EBITDA",	"terseLabel":	"Minimum	EBITDA"	}	}	},	"auth_ref":	[]	},	"ecd_MnpiDiscTimedForCompValFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"MnpiDiscTimedForCompValFlag",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"MNPI	Disclosure	Timed	for	Compensation
Value	[Flag]",	"terseLabel":	"MNPI	Disclosure	Timed	for	Compensation	Value"	}	}	},	"auth_ref":	[	"r855"	]	},	"ecd_MtrlTermsOfTrdArrTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"MtrlTermsOfTrdArrTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Material	Terms	of	Trading	Arrangement	[Text	Block]",	"terseLabel":	"Material	Terms	of	Trading	Arrangement"	}	}	},	"auth_ref":	[	"r863"	]	},	"srt_NameOfMajorCustomerDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"NameOfMajorCustomerDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Customer	[Domain]",	"documentation":	"Single
external	customer	or	group	of	external	customers."	}	}	},	"auth_ref":	[	"r276",	"r742",	"r767",	"r771",	"r952",	"r1013",	"r1014",	"r1015",	"r1017",	"r1018",	"r1019",	"r1020",	"r1021",	"r1022",	"r1023",
"r1024",	"r1025",	"r1026",	"r1027",	"r1028",	"r1029",	"r1030",	"r1031",	"r1032",	"r1033",	"r1034",	"r1035",	"r1036",	"r1037",	"r1038",	"r1039",	"r1041",	"r1042"	]	},
"ecd_NamedExecutiveOfficersFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"NamedExecutiveOfficersFnTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Named	Executive	Officers,	Footnote	[Text	Block]",	"terseLabel":	"Named	Executive	Officers,	Footnote"	}	}	},
"auth_ref":	[	"r836"	]	},	"pcyo_NationalHeritageAcademiesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NationalHeritageAcademiesMember",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	pertaining	to	National	Heritage
Academies.",	"label":	"National	Heritage	Academies	[Member]"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetCashProvidedByUsedInFinancingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"NetCashProvidedByUsedInFinancingActivities",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash	Provided	by	(Used	in)	Financing	Activities",	"totalLabel":	"Net	cash	(used	in)	provided	by	financing	activities",	"documentation":	"Amount	of	cash
inflow	(outflow)	from	financing	activities,	including	discontinued	operations.	Financing	activity	cash	flows	include	obtaining	resources	from	owners	and	providing	them	with	a	return	on,	and	a	return	of,
their	investment;	borrowing	money	and	repaying	amounts	borrowed,	or	settling	the	obligation;	and	obtaining	and	paying	for	other	resources	obtained	from	creditors	on	long-term	credit."	}	}	},	"auth_ref":
[	"r196"	]	},	"us-gaap_NetCashProvidedByUsedInFinancingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInFinancingActivitiesAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash
Provided	by	(Used	in)	Financing	Activities	[Abstract]",	"terseLabel":	"Cash	flows	from	financing	activities:"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetCashProvidedByUsedInInvestingActivities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NetCashProvidedByUsedInInvestingActivities",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash	Provided	by	(Used	in)	Investing	Activities",	"totalLabel":	"Net	cash	used
in	investing	activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	investing	activities,	including	discontinued	operations.	Investing	activity	cash	flows	include	making	and	collecting
loans	and	acquiring	and	disposing	of	debt	or	equity	instruments	and	property,	plant,	and	equipment	and	other	productive	assets."	}	}	},	"auth_ref":	[	"r196"	]	},	"us-
gaap_NetCashProvidedByUsedInInvestingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NetCashProvidedByUsedInInvestingActivitiesAbstract",
"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash	Provided	by	(Used	in)	Investing	Activities	[Abstract]",
"terseLabel":	"Cash	flows	from	investing	activities:"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetCashProvidedByUsedInOperatingActivities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"NetCashProvidedByUsedInOperatingActivities",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Net	Cash	Provided	by	(Used	in)	Operating	Activities",	"totalLabel":	"Net	cash	provided	by	(used	in)	operating	activities",	"documentation":	"Amount	of	cash	inflow	(outflow)	from	operating
activities,	including	discontinued	operations.	Operating	activity	cash	flows	include	transactions,	adjustments,	and	changes	in	value	not	defined	as	investing	or	financing	activities."	}	}	},	"auth_ref":
[	"r86",	"r87",	"r88"	]	},	"us-gaap_NetCashProvidedByUsedInOperatingActivitiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NetCashProvidedByUsedInOperatingActivitiesAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Cash
Provided	by	(Used	in)	Operating	Activities	[Abstract]",	"terseLabel":	"Cash	flows	from	operating	activities:"	}	}	},	"auth_ref":	[]	},	"us-gaap_NetIncomeLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"NetIncomeLoss",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity",
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"totalLabel":	"Net	income",	"verboseLabel":	"Net	income",	"label":	"Net	Income	(Loss)",	"terseLabel":	"Net	Income	(Loss)",
"documentation":	"The	portion	of	profit	or	loss	for	the	period,	net	of	income	taxes,	which	is	attributable	to	the	parent."	}	}	},	"auth_ref":	[	"r78",	"r88",	"r119",	"r173",	"r187",	"r188",	"r192",
"r204",	"r214",	"r216",	"r217",	"r218",	"r219",	"r220",	"r223",	"r224",	"r231",	"r281",	"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r474",	"r477",	"r493",	"r510",	"r578",
"r666",	"r687",	"r688",	"r782",	"r945"	]	},	"pcyo_NetOperatingLossCarryforwardsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NetOperatingLossCarryforwardsAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"N/A",	"label":	"Net	Operating
Loss	Carryforwards	Abstract",	"terseLabel":	"Net	Operating	Loss	Carryforwards	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_NewAccountingPronouncementsPolicyPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NewAccountingPronouncementsPolicyPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"New	Accounting	Pronouncements,	Policy	[Policy	Text	Block]",
"terseLabel":	"Recently	Issued	Accounting	Pronouncements",	"documentation":	"Disclosure	of	accounting	policy	pertaining	to	new	accounting	pronouncements	that	may	impact	the	entity's	financial	reporting.
Includes,	but	is	not	limited	to,	quantification	of	the	expected	or	actual	impact."	}	}	},	"auth_ref":	[]	},	"ecd_NonGaapMeasureDescriptionTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"NonGaapMeasureDescriptionTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-GAAP
Measure	Description	[Text	Block]",	"terseLabel":	"Non-GAAP	Measure	Description"	}	}	},	"auth_ref":	[	"r835"	]	},	"ecd_NonNeosMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"NonNeosMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-NEOs	[Member]",
"terseLabel":	"Non-NEOs"	}	}	},	"auth_ref":	[	"r798",	"r809",	"r819",	"r843",	"r852"	]	},	"ecd_NonPeoNeoAvgCompActuallyPaidAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"NonPeoNeoAvgCompActuallyPaidAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-PEO	NEO
Average	Compensation	Actually	Paid	Amount",	"terseLabel":	"Non-PEO	NEO	Average	Compensation	Actually	Paid	Amount"	}	}	},	"auth_ref":	[	"r826"	]	},	"ecd_NonPeoNeoAvgTotalCompAmt":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"NonPeoNeoAvgTotalCompAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Non-PEO	NEO	Average	Total	Compensation	Amount",	"terseLabel":	"Non-PEO	NEO	Average	Total	Compensation	Amount"	}	}	},	"auth_ref":	[	"r825"	]	},	"ecd_NonPeoNeoMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"NonPeoNeoMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-
PEO	NEO	[Member]",	"terseLabel":	"Non-PEO	NEO"	}	}	},	"auth_ref":	[	"r843"	]	},	"ecd_NonRule10b51ArrAdoptedFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"NonRule10b51ArrAdoptedFlag",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-Rule	10b5-1	Arrangement	Adopted	[Flag]",
"terseLabel":	"Non-Rule	10b5-1	Arrangement	Adopted"	}	}	},	"auth_ref":	[	"r863"	]	},	"ecd_NonRule10b51ArrTrmntdFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"NonRule10b51ArrTrmntdFlag",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Non-Rule	10b5-1	Arrangement	Terminated
[Flag]",	"terseLabel":	"Non-Rule	10b5-1	Arrangement	Terminated"	}	}	},	"auth_ref":	[	"r863"	]	},	"us-gaap_NonrelatedPartyMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"NonrelatedPartyMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Nonrelated	Party	[Member]",	"terseLabel":	"Nonrelated	Party",	"documentation":	"Party
not	related	to	reporting	entity."	}	}	},	"auth_ref":	[	"r910",	"r911"	]	},	"pcyo_NoteReceivableMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NoteReceivableMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Note	receivable	that	extended
funding	to	the	Rangeview	District	in	January	2014	for	day-to-day	operations.",	"label":	"Note	Receivable	[Member]",	"terseLabel":	"Note	Receivable"	}	}	},	"auth_ref":	[]	},	"us-
gaap_NotesAndLoansReceivableNetCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"NotesAndLoansReceivableNetCurrent",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Financing	Receivable,	after	Allowance	for	Credit	Loss,	Current",	"terseLabel":
"Reimbursable	public	improvements	and	project	management	fees",	"documentation":	"Amortized	cost,	after	allowance	for	credit	loss,	of	financing	receivable	classified	as	current.	Excludes	net	investment
in	lease."	}	}	},	"auth_ref":	[	"r559",	"r928"	]	},	"us-gaap_NotesAndLoansReceivableNetNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NotesAndLoansReceivableNetNoncurrent",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Financing	Receivable,	after	Allowance	for	Credit	Loss,	Noncurrent",	"periodEndLabel":
"Ending	balance",	"periodStartLabel":	"Beginning	balance",	"terseLabel":	"Notes	receivable	-	related	parties,	including	accrued	interest",	"documentation":	"Amount,	after	allowance	for	credit	loss,	of
financing	receivable,	classified	as	noncurrent."	}	}	},	"auth_ref":	[]	},	"us-gaap_NotesPayableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"NotesPayableCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Notes	Payable,	Current",
"terseLabel":	"Debt,	current	portion",	"documentation":	"Sum	of	the	carrying	values	as	of	the	balance	sheet	date	of	the	portions	of	long-term	notes	payable	due	within	one	year	or	the	operating	cycle	if
longer."	}	}	},	"auth_ref":	[	"r55",	"r56"	]	},	"pcyo_NotesReceivableAdditions":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NotesReceivableAdditions",
"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	amount	of	increase	in	notes	receivable	during	the	period.",	"label":	"Notes	Receivable,	Additions",	"terseLabel":	"Additions"	}	}	},	"auth_ref":	[]	},
"pcyo_NotesReceivableFromRelatedPartyRollForwardTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NotesReceivableFromRelatedPartyRollForwardTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabTables"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"Tabular	disclosure	for	notes	receivable	from	related	party.",	"label":	"Notes	Receivable	from	Related	Party	Roll	Forward	[Table	Text	Block]",	"terseLabel":
"Summary	of	activity	and	balances	associated	with	note	receivable"	}	}	},	"auth_ref":	[]	},	"us-gaap_NotesReceivableNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"NotesReceivableNet",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Financing
Receivable,	after	Allowance	for	Credit	Loss",	"terseLabel":	"Notes	receivable",	"documentation":	"Amortized	cost,	after	allowance	for	credit	loss,	of	financing	receivable.	Excludes	financing	receivable
covered	under	loss	sharing	agreement	and	net	investment	in	lease."	}	}	},	"auth_ref":	[	"r285",	"r653",	"r928",	"r1012"	]	},	"pcyo_NotesReceivableRelatedPartiesPrincipal":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NotesReceivableRelatedPartiesPrincipal",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"For	an	unclassified	balance	sheet,	principal	amounts	due	from	parties
associated	with	the	reporting	entity	as	evidenced	by	a	written	promise	to	pay.",	"label":	"Notes	Receivable,	Related	Parties,	Principal",	"terseLabel":	"Borrowings	under	notes	receivable"	}	}	},
"auth_ref":	[]	},	"pcyo_NotesReceivableSkyRanchCabPolicyPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":



"NotesReceivableSkyRanchCabPolicyPolicyTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	following	information	pertaining	to	the	Notes	Receivable	Sky	Ranch	Cab.",	"label":	"Notes	Receivable	Sky	Ranch	Cab	Policy	[Policy	Text	Block]",	"terseLabel":	"Notes	Receivable	-
Sky	Ranch	CAB"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfAdditionalRentalHomesConstructed":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfAdditionalRentalHomesConstructed",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number
of	additional	rental	homes	constructed.",	"label":	"Number	of	Additional	Rental	Homes	Constructed",	"terseLabel":	"Number	of	additional	rental	homes	constructed"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfAdditionalRentalHomesRented":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfAdditionalRentalHomesRented",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	additional	rental	homes	rented.",	"label":	"Number	of
Additional	Rental	Homes	Rented",	"terseLabel":	"Number	of	additional	rental	homes	rented"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfAdditionalUnitsOfSingleFamilyConstructionCapitalized":	{	"xbrltype":
"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfAdditionalUnitsOfSingleFamilyConstructionCapitalized",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	single	family	houses	construction	capitalized.",
"label":	"Number	of	Additional	Units	of	Single	Family	Construction	Capitalized",	"terseLabel":	"Number	of	additional	units	of	single	family	construction	capitalized"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfAssets":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfAssets",	"presentation":	[
"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	assets	available	in	each	level	of	input.",	"label":	"Number	of
Assets",	"terseLabel":	"Number	of	assets"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfBoardMembers":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfBoardMembers",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"This
element	represents	number	of	board	members	in	company.",	"label":	"Number	of	Board	Members"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfCustomers":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfCustomers",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	number	of	customers.",
"label":	"Number	of	Customers",	"terseLabel":	"Number	of	customers"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfEmployeeBoardOfDirectors":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfEmployeeBoardOfDirectors",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":
{	"role":	{	"documentation":	"Number	of	employees	who	are	members	of	the	board	of	directors.",	"label":	"Number	of	Employee	Board	of	Directors",	"terseLabel":	"Number	of	Employee	Board	of	Directors"	}	}
},	"auth_ref":	[]	},	"pcyo_NumberOfFinishedLotsSold":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfFinishedLotsSold",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	finished	lots	sold.",
"label":	"Number	of	Finished	Lots	Sold",	"terseLabel":	"Finished	lots	sold"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfGovernmentalAndQuasiGovernmentalWaterProviders":	{	"xbrltype":	"integerItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfGovernmentalAndQuasiGovernmentalWaterProviders",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	governmental	or	quasi-governmental
water	providers	included	in	the	South	Metro	WISE	Authority	(SMWA).",	"label":	"Number	of	Governmental	and	Quasi-governmental	Water	Providers",	"terseLabel":	"Number	of	governmental	or	quasi-governmental
water	providers	included	in	SMWA"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfIndependentBoardOfDirectors":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfIndependentBoardOfDirectors",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of
independent	board	who	are	members	of	the	board	of	directors.",	"label":	"Number	of	Independent	Board	of	Directors",	"terseLabel":	"Number	of	Independent	Board	of	Directors"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfLettersOfCredit":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfLettersOfCredit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRestrictedCashDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Total	number	of	letters	of	credit	entered	in	to
by	the	company.",	"label":	"Number	Of	Letters	Of	Credit",	"terseLabel":	"Number	of	letters	of	credit"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLiabilities":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfLiabilities",	"presentation":	[	"http://purecyclewater.com/role/DisclosureFairValueMeasurementsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Number	of	liabilities	available	in	each	level	of	input.",	"label":	"Number	of	Liabilities",	"terseLabel":	"Number	of	liabilities"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLotsInPhase":	{
"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfLotsInPhase",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	lots	to	be	developed	in	a
phase.",	"label":	"Number	Of	Lots	In	a	Phase",	"terseLabel":	"Number	of	lots"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLotsInSubphase":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfLotsInSubphase",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"
],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	lots	to	be	constructed	in	a	subphase.",	"label":	"Number	Of	Lots	In	a	Subphase",	"terseLabel":	"Number	of	lots	to	be	constructed	in	a
subphase"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLotsReservedForSingleFamilyRentalUnits":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfLotsReservedForSingleFamilyRentalUnits",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"The	Number	of	lots	reserved	for	single	family	rental	units.",	"label":	"Number	of	Lots	Reserved	for	Single	Family	Rental	Units",	"verboseLabel":	"Number	of	Lots	Reserved	for	Single	Family	Rental	Units"
}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLotsRetainedForUseInBuildToRentBusiness":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfLotsRetainedForUseInBuildToRentBusiness",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Number	of	lots	retained	for	use	in	build-to-rent	business.",	"label":	"Number	Of	Lots	Retained	For	Use	In	Build	To	Rent	Business",	"terseLabel":	"Number	of	lots	retained	for
use	in	build-to-rent	business"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfLotsUnderContractWithHomebuilder":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfLotsUnderContractWithHomebuilder",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Number	of	lots	under	contract	with	homebuilder.",	"label":	"Number	Of	Lots	Under	Contract	With	Homebuilder",	"terseLabel":	"Number	of	lots	under	contract	with	homebuilder"	}	}	},
"auth_ref":	[]	},	"pcyo_NumberOfMembersToDeliverWater":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfMembersToDeliverWater",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	members	to	deliver	water	of	the
SMWA,	Denver	Water	and	Aurora	Water.",	"label":	"Number	of	Members	to	Deliver	Water",	"terseLabel":	"Number	of	members"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfMilestonePayments":	{	"xbrltype":
"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfMilestonePayments",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	number
of	milestone	payments.",	"label":	"Number	of	Milestone	Payments",	"terseLabel":	"Number	of	milestone	payments"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfMunicipalWaterAndWastewaterServiceProviders":	{
"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfMunicipalWaterAndWastewaterServiceProviders",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	surrounding	municipal	water	and
wastewater	service	providers	used	as	a	benchmark	for	rates	and	charges.",	"label":	"Number	of	Municipal	Water	and	Wastewater	Service	Providers",	"terseLabel":	"Number	of	surrounding	municipal	water	and
wastewater	service	providers	used	as	a	benchmark	for	rates	and	charges"	}	}	},	"auth_ref":	[]	},	"us-gaap_NumberOfOperatingSegments":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"NumberOfOperatingSegments",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Number	of	Operating	Segments",	"terseLabel":
"Number	of	operating	segments",	"verboseLabel":	"Number	of	business	lines",	"documentation":	"Number	of	operating	segments.	An	operating	segment	is	a	component	of	an	enterprise:	(a)	that	engages	in
business	activities	from	which	it	may	earn	revenues	and	incur	expenses	(including	revenues	and	expenses	relating	to	transactions	with	other	components	of	the	same	enterprise),	(b)	whose	operating
results	are	regularly	reviewed	by	the	enterprise's	chief	operating	decision	maker	to	make	decisions	about	resources	to	be	allocated	to	the	segment	and	assess	its	performance,	and	(c)	for	which	discrete
financial	information	is	available.	An	operating	segment	may	engage	in	business	activities	for	which	it	has	yet	to	earn	revenues,	for	example,	start-up	operations	may	be	operating	segments	before
earning	revenues."	}	}	},	"auth_ref":	[	"r728",	"r921"	]	},	"pcyo_NumberOfOptionToExtendInLeaseTerm":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfOptionToExtendInLeaseTerm",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	number	of	option	to	extend	in	lease	term.",	"label":	"Number	of	Option	to	Extend	in	Lease	term",	"terseLabel":	"Number	of	option	to	extend	in	lease	term"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfPaymentsMadeUsingExcessFeesAndTaxesEarned":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfPaymentsMadeUsingExcessFeesAndTaxesEarned",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	number	of	payments	made	using	excess	fees	and	taxes	earned.",	"label":	"Number	of	Payments	Made	Using	Excess	Fees	and	Taxes
Earned",	"terseLabel":	"Number	of	other	payments	made"	}	}	},	"auth_ref":	[]	},	"us-gaap_NumberOfReportableSegments":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"NumberOfReportableSegments",	"presentation":	[	"http://purecyclewater.com/role/DisclosureOrganizationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Number	of	Reportable	Segments",
"terseLabel":	"Number	of	Reportable	Segments",	"documentation":	"Number	of	segments	reported	by	the	entity.	A	reportable	segment	is	a	component	of	an	entity	for	which	there	is	an	accounting	requirement
to	report	separate	financial	information	on	that	component	in	the	entity's	financial	statements."	}	}	},	"auth_ref":	[	"r723",	"r731",	"r921"	]	},	"pcyo_NumberOfServiceAgreements":	{	"xbrltype":
"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfServiceAgreements",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	service	agreements	for	project
management	services.",	"label":	"Number	of	Service	Agreements",	"terseLabel":	"Number	of	service	agreements	for	project	management	services"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfSingleFamilyAndMultiFamilyResidentialUnits":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfSingleFamilyAndMultiFamilyResidentialUnits",	"presentation":	[	"http://purecyclewater.com/role/DisclosureOrganizationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of
residential	units	specified	in	single-family	and	multifamily.",	"label":	"Number	of	Single-Family	and	Multi	Family	Residential	Units",	"terseLabel":	"Number	of	single-family	and	multifamily	residential
units"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfSingleFamilyEquivalentWaterConnections":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfSingleFamilyEquivalentWaterConnections",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":
{	"documentation":	"The	number	of	single	family	equivalent	water	connections	for	which	Elbert	86	District's	water	system	currently	provides	water	service.",	"label":	"Number	of	Single	Family	Equivalent
Water	Connections",	"terseLabel":	"Number	of	single	family	equivalent	water	connections"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfSingleFamilyHomesBeingConstructed":	{	"xbrltype":	"integerItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfSingleFamilyHomesBeingConstructed",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	single	family	homes	being
constructed	by	the	Company	at	the	Sky	Ranch	Master	Planned	Community	that	will	be	owned,	maintained	and	rented	to	qualified	renters.",	"label":	"Number	of	Single	Family	Homes	Being	Constructed",
"verboseLabel":	"Number	of	single	family	homes	being	constructed"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfSingleFamilyRentalHomesSecuredForDebt":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfSingleFamilyRentalHomesSecuredForDebt",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	number	of	single	family	rental	homes
secured	for	debt.",	"label":	"Number	of	Single	Family	Rental	Homes	secured	for	Debt",	"terseLabel":	"Single	family	rental	homes	secured	for	debt"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfSquareFeetOfCommercialRetailAndIndustrialSpace":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"NumberOfSquareFeetOfCommercialRetailAndIndustrialSpace",	"presentation":	[	"http://purecyclewater.com/role/DisclosureOrganizationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of
square	feet	specified	in	commercial,	retail,	and	industrial	space.",	"label":	"Number	of	Square	Feet	of	Commercial,	Retail,	and	Industrial	Space"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfSubphases":	{
"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfSubphases",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	subphases	in	which	the	lots	are
developed.",	"label":	"Number	Of	Subphases",	"terseLabel":	"Number	of	subphases"	}	}	},	"auth_ref":	[]	},	"pcyo_NumberOfWaterWellsPermitsAndStructure":	{	"xbrltype":	"integerItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"NumberOfWaterWellsPermitsAndStructure",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	water	wells	permit	and	structure
acquired.",	"label":	"Number	of	Water	Wells	Permits	and	Structure",	"terseLabel":	"Number	of	water	wells	permits	and	structure"	}	}	},	"auth_ref":	[]	},
"pcyo_NumberOfWhollyOwnedAndControlledSubsidiaries":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"NumberOfWhollyOwnedAndControlledSubsidiaries",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPrinciplesOfConsolidationDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Number	of	wholly-
owned	and	controlled	subsidiaries.",	"label":	"Number	Of	Wholly	Owned	And	Controlled	Subsidiaries",	"terseLabel":	"Number	of	wholly-owned	and	controlled	subsidiaries"	}	}	},	"auth_ref":	[]	},
"pcyo_OilAndGasLeasePaymentsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"OilAndGasLeasePaymentsAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOilAndGasLeasePaymentsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Oil	and	Gas	Lease	Payments	[Abstract]",	"terseLabel":	"Oil	and	Gas	Lease	Payments	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_OilAndGasOperatorMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"OilAndGasOperatorMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	oil	and	gas	operator.",	"label":	"Oil	&	gas	operators	[Member]",	"terseLabel":	"Oil	&	gas	operators"	}	}	},
"auth_ref":	[]	},	"us-gaap_OilAndGasPropertiesPolicyPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OilAndGasPropertiesPolicyPolicyTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Oil	and	Gas	Properties	Policy	[Policy	Text
Block]",	"terseLabel":	"Oil	and	Gas	Lease	Payments",	"documentation":	"Disclosure	of	accounting	policy	for	oil	and	gas	property	which	may	include	the	basis	of	such	assets,	depreciation	methods	used	and
estimated	useful	lives,	the	entity's	capitalization	policy,	including	its	accounting	treatment	for	costs	incurred	for	repairs	and	maintenance	activities,	whether	such	asset	balances	include	capitalized
interest	and	the	method	by	which	such	is	calculated,	how	disposals	of	such	assets	are	accounted	for	and	how	impairment	of	such	assets	is	assessed	and	recognized."	}	}	},	"auth_ref":	[	"r4"	]	},	"us-
gaap_OperatingCostsAndExpensesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingCostsAndExpensesAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Costs	and	Expenses	[Abstract]",	"terseLabel":	"Cost	of	revenues:"	}	}	},
"auth_ref":	[]	},	"us-gaap_OperatingIncomeLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingIncomeLoss",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Income	(Loss)",	"totalLabel":	"Operating	income",	"documentation":	"The	net
result	for	the	period	of	deducting	operating	expenses	from	operating	revenues."	}	}	},	"auth_ref":	[	"r123",	"r722",	"r920",	"r922",	"r924",	"r925",	"r926"	]	},	"us-gaap_OperatingLeaseExpense":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseExpense",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Expense",	"terseLabel":	"Operating	lease	expense",	"documentation":	"Amount	of	operating	lease	expense.	Excludes	sublease	income."	}	}	},
"auth_ref":	[	"r995"	]	},	"us-gaap_OperatingLeaseLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiability",	"crdr":	"credit",
"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Liability",	"totalLabel":
"Total	lease	liability",	"documentation":	"Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease."	}	}	},	"auth_ref":	[	"r523"	]	},	"us-
gaap_OperatingLeaseLiabilityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiabilityAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Liability	[Abstract]",	"terseLabel":	"Lease
Liabilities	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_OperatingLeaseLiabilityCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingLeaseLiabilityCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Liability,	Current",	"terseLabel":
"Operating	lease	liabilities,	current",	"verboseLabel":	"Operating	lease	obligations",	"documentation":	"Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease,
classified	as	current."	}	}	},	"auth_ref":	[	"r523"	]	},	"us-gaap_OperatingLeaseLiabilityCurrentStatementOfFinancialPositionExtensibleList":	{	"xbrltype":	"enumerationSetItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseLiabilityCurrentStatementOfFinancialPositionExtensibleList",	"presentation":	[



"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Operating	Lease,	Liability,	Current,	Statement	of	Financial	Position	[Extensible	Enumeration]",	"documentation":	"Indicates	line	item	in	statement	of	financial	position	that	includes	current
operating	lease	liability."	}	}	},	"auth_ref":	[	"r524"	]	},	"us-gaap_OperatingLeaseLiabilityNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingLeaseLiabilityNoncurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Liability,	Noncurrent",	"terseLabel":	"Operating	lease	liabilities,	long
term",	"verboseLabel":	"Lease	obligations	-	operating	leases,	less	current	portion",	"documentation":	"Present	value	of	lessee's	discounted	obligation	for	lease	payments	from	operating	lease,	classified
as	noncurrent."	}	}	},	"auth_ref":	[	"r523"	]	},	"us-gaap_OperatingLeasePayments":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeasePayments",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,
Payments",	"terseLabel":	"Payment	against	lease	obligation,	operating	lease",	"documentation":	"Amount	of	cash	outflow	from	operating	lease,	excluding	payments	to	bring	another	asset	to	condition	and
location	necessary	for	its	intended	use."	}	}	},	"auth_ref":	[	"r525",	"r528"	]	},	"us-gaap_OperatingLeaseRightOfUseAsset":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"OperatingLeaseRightOfUseAsset",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Right-of-Use	Asset",	"terseLabel":	"Operating	leases	-	right	of	use
assets",	"documentation":	"Amount	of	lessee's	right	to	use	underlying	asset	under	operating	lease."	}	}	},	"auth_ref":	[	"r522"	]	},	"us-gaap_OperatingLeaseWeightedAverageDiscountRatePercent":	{
"xbrltype":	"percentItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseWeightedAverageDiscountRatePercent",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Weighted	Average	Discount	Rate,	Percent",
"terseLabel":	"Weighted	average	discount	rate",	"documentation":	"Weighted	average	discount	rate	for	operating	lease	calculated	at	point	in	time."	}	}	},	"auth_ref":	[	"r530",	"r764"	]	},	"us-
gaap_OperatingLeaseWeightedAverageRemainingLeaseTerm1":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLeaseWeightedAverageRemainingLeaseTerm1",
"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Lease,	Weighted	Average
Remaining	Lease	Term",	"terseLabel":	"Weighted	average	remaining	lease	term	(in	years)",	"documentation":	"Weighted	average	remaining	lease	term	for	operating	lease,	in	'PnYnMnDTnHnMnS'	format,	for
example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r529",	"r764"	]	},	"pcyo_OperatingLeasesMonthlyBaseRent":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"OperatingLeasesMonthlyBaseRent",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	amount	of	rental	expense	payable	per	month	for
operating	leases.",	"label":	"Operating	Leases	Monthly	Base	Rent",	"verboseLabel":	"Monthly	base	rent	of	operating	lease"	}	}	},	"auth_ref":	[]	},	"us-gaap_OperatingLossCarryforwards":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLossCarryforwards",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Loss	Carryforwards",	"terseLabel":	"Net	operating	loss	carryforwards",	"documentation":	"Amount	of	operating	loss	carryforward,	before	tax	effects,
available	to	reduce	future	taxable	income	under	enacted	tax	laws."	}	}	},	"auth_ref":	[	"r460"	]	},	"us-gaap_OperatingLossCarryforwardsLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"OperatingLossCarryforwardsLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Operating	Loss	Carryforwards	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated
with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r460"	]	},	"us-gaap_OperatingLossCarryforwardsTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"OperatingLossCarryforwardsTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Loss
Carryforwards	[Table]",	"documentation":	"Disclosure	of	information	about	operating	loss	carryforward.	Includes,	but	is	not	limited	to,	tax	authority,	amount	and	expiration	date	of	operating	loss
carryforward,	and	likelihood	of	utilization."	}	}	},	"auth_ref":	[	"r460"	]	},	"us-gaap_OperatingSegmentsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OperatingSegmentsMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Operating	Segments	[Member]",
"terseLabel":	"Operating	Segments",	"documentation":	"Identifies	components	of	an	entity	that	engage	in	business	activities	from	which	they	may	earn	revenue	and	incur	expenses,	including	transactions
with	other	components	of	the	same	entity."	}	}	},	"auth_ref":	[	"r264",	"r265",	"r266",	"r267",	"r268",	"r271",	"r727",	"r728"	]	},	"us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OrganizationConsolidationAndPresentationOfFinancialStatementsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"ORGANIZATION"	}	}	},	"auth_ref":	[]	},	"us-
gaap_OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OrganizationConsolidationAndPresentationOfFinancialStatementsDisclosureTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureOrganization"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Organization,	Consolidation	and	Presentation	of	Financial	Statements	Disclosure	[Text	Block]",	"terseLabel":	"ORGANIZATION",	"documentation":	"The	entire	disclosure	for	organization,	consolidation	and
basis	of	presentation	of	financial	statements	disclosure."	}	}	},	"auth_ref":	[	"r52",	"r109",	"r609",	"r610"	]	},	"us-gaap_OtherAccruedLiabilitiesCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"OtherAccruedLiabilitiesCurrent",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Other	Accrued	Liabilities,	Current",	"verboseLabel":	"Other	operating	payables",	"documentation":	"Amount	of	expenses	incurred	but	not	yet	paid	classified	as	other,	due	within
one	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r56"	]	},	"us-gaap_OtherAssetsNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"OtherAssetsNoncurrent",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Assets,
Noncurrent",	"terseLabel":	"Other	assets",	"documentation":	"Amount	of	noncurrent	assets	classified	as	other."	}	}	},	"auth_ref":	[	"r179"	]	},	"us-gaap_OtherCostOfOperatingRevenue":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherCostOfOperatingRevenue",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Cost	of	Operating	Revenue",	"terseLabel":	"Other",	"documentation":	"Other
costs	incurred	during	the	reporting	period	related	to	other	revenue	generating	activities."	}	}	},	"auth_ref":	[	"r77"	]	},	"us-gaap_OtherIncomeAndExpensesAbstract":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherIncomeAndExpensesAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Other	Income	and	Expenses	[Abstract]",	"terseLabel":	"Other	income	(expense):"	}	}	},	"auth_ref":	[]	},	"us-gaap_OtherMachineryAndEquipmentMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"OtherMachineryAndEquipmentMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Machinery	and	Equipment	[Member]",
"verboseLabel":	"Other	Machinery	and	Equipment",	"documentation":	"Other	tangible	personal	property,	nonconsumable	in	nature,	with	finite	lives	used	to	produce	goods	and	services."	}	}	},	"auth_ref":	[]
},	"pcyo_OtherMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"OtherMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Funding	provided	to	the	Rangeview	District.",	"label":	"Other	[Member]",
"terseLabel":	"Other"	}	}	},	"auth_ref":	[]	},	"us-gaap_OtherNonoperatingIncomeExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"OtherNonoperatingIncomeExpense",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Other	Nonoperating	Income	(Expense)",	"terseLabel":	"Interest	income",
"verboseLabel":	"Other,	net",	"documentation":	"Amount	of	income	(expense)	related	to	nonoperating	activities,	classified	as	other."	}	}	},	"auth_ref":	[	"r82"	]	},	"ecd_OtherPerfMeasureAmt":	{
"xbrltype":	"decimalItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"OtherPerfMeasureAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Other	Performance	Measure,	Amount",	"terseLabel":	"Other	Performance	Measure,	Amount"	}	}	},	"auth_ref":	[	"r835"	]	},	"ecd_OutstandingAggtErrCompAmt":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"OutstandingAggtErrCompAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Outstanding	Aggregate	Erroneous	Compensation	Amount",	"terseLabel":	"Outstanding	Aggregate	Erroneous	Compensation	Amount"	}	}	},	"auth_ref":	[	"r796",	"r807",	"r817",	"r850"	]	},
"ecd_OutstandingRecoveryCompAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"OutstandingRecoveryCompAmt",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Outstanding	Recovery	Compensation	Amount",	"terseLabel":	"Compensation	Amount"	}	}	},	"auth_ref":	[	"r799",
"r810",	"r820",	"r853"	]	},	"ecd_OutstandingRecoveryIndName":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"OutstandingRecoveryIndName",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Outstanding	Recovery,	Individual	Name",	"terseLabel":	"Name"	}	}	},	"auth_ref":	[	"r799",	"r810",	"r820",
"r853"	]	},	"pcyo_ParticipatingInterestsInExportWaterAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ParticipatingInterestsInExportWaterAbstract",
"lang":	{	"en-us":	{	"role":	{	"label":	"PARTICIPATING	INTERESTS	IN	EXPORT	WATER"	}	}	},	"auth_ref":	[]	},	"pcyo_ParticipatingInterestsInExportWaterTextBlock":	{	"xbrltype":	"textBlockItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ParticipatingInterestsInExportWaterTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWater"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	entire	disclosure	for	participating	interests	In	export	water.",
"label":	"Participating	Interests	In	Export	Water	[Text	Block]",	"terseLabel":	"PARTICIPATING	INTERESTS	IN	EXPORT	WATER"	}	}	},	"auth_ref":	[]	},	"pcyo_ParticipatingInterestsLiability":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ParticipatingInterestsLiability",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWorkingCapitalLineOfCreditAndLettersOfCreditDetails",
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Participating	interests	liability	as	of	the	balance	sheet
date.",	"label":	"Participating	Interests	Liability",	"verboseLabel":	"Participating	interests	liability"	}	}	},	"auth_ref":	[]	},	"ecd_PayVsPerformanceDisclosureLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PayVsPerformanceDisclosureLineItems",	"lang":	{	"en-us":	{	"role":	{	"label":	"Pay	vs	Performance	Disclosure	[Line	Items]",
"terseLabel":	"Pay	vs	Performance	Disclosure"	}	}	},	"auth_ref":	[	"r824"	]	},	"us-gaap_PayablesAndAccrualsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"PayablesAndAccrualsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"ACCRUED	LIABILITIES."	}	}	},	"auth_ref":	[]	},	"pcyo_PaymentBeginningOnJuly282025Member":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PaymentBeginningOnJuly282025Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	relating	to	payment	beginning	on
July	28,	2025.",	"label":	"Payment	Beginning	on	July	28,	2025	[Member]",	"terseLabel":	"Payment	Beginning	on	July	28,	2025"	}	}	},	"auth_ref":	[]	},	"pcyo_PaymentBeginningOnJuly282027Member":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PaymentBeginningOnJuly282027Member",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	relating	to	payment	beginning	on
July	28,	2027.",	"label":	"Payment	Beginning	on	July	28,	2027	[Member]",	"terseLabel":	"Payment	Beginning	on	July	28,	2027"	}	}	},	"auth_ref":	[]	},	"pcyo_PaymentToConstructUtilityPipelines":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PaymentToConstructUtilityPipelines",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	payment	to	construct	utility	pipelines.",	"label":	"Payment	to
Construct	Utility	Pipelines",	"terseLabel":	"Amount	of	payment	to	construct	utility	pipelines"	}	}	},	"auth_ref":	[]	},	"us-gaap_PaymentsForRepurchaseOfCommonStock":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsForRepurchaseOfCommonStock",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	for	Repurchase	of	Common	Stock",	"negatedLabel":	"Repurchases	of	common
stock",	"documentation":	"The	cash	outflow	to	reacquire	common	stock	during	the	period."	}	}	},	"auth_ref":	[	"r84"	]	},	"us-gaap_PaymentsToAcquireHeldToMaturitySecurities":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToAcquireHeldToMaturitySecurities",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Acquire	Held-to-Maturity	Securities",	"negatedLabel":	"Purchase	of
held-to-maturity	investments	in	U.S.	Treasury	Bills",	"documentation":	"Amount	of	cash	outflow	through	purchase	of	long-term	held-to-maturity	securities."	}	}	},	"auth_ref":	[	"r12",	"r280"	]	},	"us-
gaap_PaymentsToAcquireOtherPropertyPlantAndEquipment":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToAcquireOtherPropertyPlantAndEquipment",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Acquire	Other	Property,	Plant,	and
Equipment",	"negatedLabel":	"Purchase	of	property	and	equipment",	"documentation":	"Amount	of	cash	outflow	from	the	acquisition	of	or	improvements	to	long-lived,	physical	assets	used	to	produce	goods
and	services	and	not	intended	for	resale,	classified	as	other."	}	}	},	"auth_ref":	[	"r83"	]	},	"us-gaap_PaymentsToAcquireWaterAndWasteWaterSystems":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToAcquireWaterAndWasteWaterSystems",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Acquire	Water	and	Waste	Water	Systems",	"negatedLabel":	"Investments	in	water	and	water	systems",	"documentation":	"The	cash	outflow	for	the
purchase	of	a	facility	and	equipment	that	provides	water	supply	which	includes	wells,	reservoirs,	pumping	stations,	and	control	facilities;	and	waste	water	systems	which	includes	the	waste	treatment	and
disposal	facility	and	equipment	to	households	and	industry."	}	}	},	"auth_ref":	[	"r83"	]	},	"us-gaap_PaymentsToAcquireWaterSystems":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"PaymentsToAcquireWaterSystems",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Acquire	Water	Systems",	"terseLabel":	"Payments	for	water",
"documentation":	"The	cash	outflow	for	the	purchase	of	a	facility	and	equipment	that	provides	water	supply	which	includes	wells,	reservoirs,	pumping	stations,	and	control	facilities."	}	}	},	"auth_ref":
[	"r83"	]	},	"pcyo_PaymentsToContingentLiabilityHolders":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PaymentsToContingentLiabilityHolders",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	cash	outflow	for	the	payment	of
export	water	contingent	liability	holders	during	the	period.",	"label":	"Payments	to	Contingent	Liability	Holders",	"negatedLabel":	"Payments	to	contingent	liability	holders"	}	}	},	"auth_ref":	[]	},
"us-gaap_PaymentsToDevelopRealEstateAssets":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToDevelopRealEstateAssets",	"crdr":	"credit",
"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Develop	Real	Estate	Assets",	"negatedLabel":
"Construction	costs	of	single-family	rentals",	"documentation":	"Payments	to	develop	real	estate	assets	is	the	process	of	adding	improvements	on	or	to	a	parcel	of	land.	Such	improvements	may	include
drainage,	utilities,	subdividing,	access,	buildings,	and	any	combination	of	these	elements;	and	are	generally	classified	as	cash	flow	from	investing	activities."	}	}	},	"auth_ref":	[	"r83"	]	},	"us-
gaap_PaymentsToFundLongtermLoansToRelatedParties":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PaymentsToFundLongtermLoansToRelatedParties",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Payments	to	Fund	Long-Term	Loans	to	Related	Parties",
"documentation":	"The	cash	outflow	associated	with	extending	a	long-term	loan	to	a	related	party.	Alternate	caption:	Payments	for	Advances	to	Affiliates."	}	}	},	"auth_ref":	[	"r902",	"r997"	]	},
"ecd_PeerGroupIssuersFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeerGroupIssuersFnTextBlock",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Peer	Group	Issuers,	Footnote	[Text	Block]",	"terseLabel":	"Peer	Group	Issuers,	Footnote"	}	}	},	"auth_ref":	[
"r834"	]	},	"ecd_PeerGroupTotalShareholderRtnAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeerGroupTotalShareholderRtnAmt",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Peer	Group	Total	Shareholder	Return	Amount",	"terseLabel":	"Peer	Group	Total	Shareholder	Return	Amount"	}	}	},
"auth_ref":	[	"r834"	]	},	"ecd_PeoActuallyPaidCompAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeoActuallyPaidCompAmt",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"PEO	Actually	Paid	Compensation	Amount",	"terseLabel":	"PEO	Actually	Paid	Compensation	Amount"	}	}	},	"auth_ref":
[	"r826"	]	},	"ecd_PeoMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeoMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"PEO	[Member]",	"terseLabel":	"PEO"	}	}	},	"auth_ref":	[	"r843"	]	},	"ecd_PeoName":	{	"xbrltype":	"normalizedStringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeoName",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"PEO	Name",	"terseLabel":	"PEO	Name"	}	}
},	"auth_ref":	[	"r836"	]	},	"ecd_PeoTotalCompAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PeoTotalCompAmt",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"PEO	Total	Compensation	Amount",	"terseLabel":	"PEO	Total	Compensation	Amount"	}	}	},	"auth_ref":	[	"r825"	]	},
"pcyo_PercentageOfCompletionOfBuildings":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfCompletionOfBuildings",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Percentage	of	completion	of	buildings.",
"label":	"Percentage	of	Completion	of	Buildings",	"terseLabel":	"Percentage	of	completion	of	buildings."	}	}	},	"auth_ref":	[]	},	"pcyo_PercentageOfIncreaseInMonthlyPaymentAfterTwelveMonths":	{
"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfIncreaseInMonthlyPaymentAfterTwelveMonths",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	increase	in	monthly	payment	after
twelve	months.",	"label":	"Percentage	of	Increase	in	Monthly	Payment	After	Twelve	Months",	"terseLabel":	"Percentage	of	increase	in	monthly	payment	after	12	months"	}	}	},	"auth_ref":	[]	},



"pcyo_PercentageOfNetProceedsFromSaleOfExportWaterAllocated":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"PercentageOfNetProceedsFromSaleOfExportWaterAllocated",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	percentage	of	net	proceeds	of	export	water	allocated	after	payment	of	land	board	royalty.",	"label":	"Percentage	of	Net	Proceeds	from	Sale	of	Export	Water	Allocated",	"terseLabel":
"Percentage	of	net	proceeds	from	sale	of	export	water	allocated"	}	}	},	"auth_ref":	[]	},	"pcyo_PercentageOfOriginalRecordedLiabilityToOriginalTotalLiability":	{	"xbrltype":	"percentItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"PercentageOfOriginalRecordedLiabilityToOriginalTotalLiability",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	original	recorded	liability	as	compared	to
total	original	liability.",	"label":	"Percentage	of	Original	Recorded	Liability	to	Original	Total	Liability",	"terseLabel":	"Percentage	of	original	recorded	liability	compared	to	original	total
liability"	}	}	},	"auth_ref":	[]	},	"pcyo_PercentageOfPaymentAllocatedToRecordedLiabilityAccount":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"PercentageOfPaymentAllocatedToRecordedLiabilityAccount",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	percentage	of	each	payment	remitted	to	Comprehensive	Amendment	Agreement	(CAA)	holders	allocated	to	the	recorded	liability	account.",	"label":	"Percentage	of	Payment	Allocated	to
Recorded	Liability	Account",	"terseLabel":	"Percentage	of	payment	remitted	to	CAA	holders	allocated	to	recorded	liability	account"	}	}	},	"auth_ref":	[]	},
"pcyo_PercentageOfRemainingGrossRevenueRetained":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfRemainingGrossRevenueRetained",
"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	remaining	gross	revenues	after
the	Land	Board	royalty.",	"label":	"Percentage	of	Remaining	Gross	Revenue	Retained",	"terseLabel":	"Percentage	of	remaining	gross	revenue	retained"	}	}	},	"auth_ref":	[]	},
"pcyo_PercentageOfWastewaterTapFees":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfWastewaterTapFees",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	wastewater	tap	fees	recognized
as	income	during	the	period.",	"label":	"Percentage	of	Wastewater	Tap	Fees",	"terseLabel":	"Percentage	of	wastewater	tap	fees	recognized	as	income"	}	}	},	"auth_ref":	[]	},
"pcyo_PercentageOfWastewaterUsageFees":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfWastewaterUsageFees",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	wastewater	usage	fees
recognized	as	income	during	the	period.",	"label":	"Percentage	of	Wastewater	Usage	Fees",	"terseLabel":	"Percentage	of	wastewater	usage	fees	recognized	as	income"	}	}	},	"auth_ref":	[]	},
"pcyo_PercentageOfWaterUsedForOilAndGasExploration":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PercentageOfWaterUsedForOilAndGasExploration",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Percentage	of	water	used
for	oil	and	gas	exploration.",	"label":	"Percentage	of	Water	used	for	Oil	and	Gas	Exploration",	"terseLabel":	"Percentage	of	water	used	for	oil	and	gas	exploration"	}	}	},	"auth_ref":	[]	},
"pcyo_Phase1DevelopmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"Phase1DevelopmentMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Phase	1	development.",	"label":	"Phase	1
Development"	}	}	},	"auth_ref":	[]	},	"pcyo_Phase1ReimbursableCostsAndProjectManagementFeesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"Phase1ReimbursableCostsAndProjectManagementFeesMember",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Phase	1
of	reimbursable	costs	and	the	project	management	fees	for	the	Sky	Ranch	Master	Planned	Community.",	"label":	"Reimbursable	public	improvements	and	project	management	fees	[Member]",	"terseLabel":
"Reimbursable	public	improvements	and	project	management	fees"	}	}	},	"auth_ref":	[]	},	"pcyo_Phase2DevelopmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"Phase2DevelopmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	pertaining	to	phase	2	development",
"label":	"Phase	2	Development"	}	}	},	"auth_ref":	[]	},	"us-gaap_PlanNameAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PlanNameAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Plan	Name	[Axis]",	"documentation":	"Information	by	plan	name	for	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r954",	"r955",	"r956",	"r957",	"r958",
"r959",	"r960",	"r961",	"r962",	"r963",	"r964",	"r965",	"r966",	"r967",	"r968",	"r969",	"r970",	"r971",	"r972",	"r973",	"r974",	"r975",	"r976",	"r977",	"r978",	"r979"	]	},	"us-gaap_PlanNameDomain":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PlanNameDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Plan	Name	[Domain]",	"documentation":	"Plan	name	for	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r954",	"r955",	"r956",	"r957",	"r958",	"r959",
"r960",	"r961",	"r962",	"r963",	"r964",	"r965",	"r966",	"r967",	"r968",	"r969",	"r970",	"r971",	"r972",	"r973",	"r974",	"r975",	"r976",	"r977",	"r978",	"r979"	]	},	"ecd_PnsnAdjsPrrSvcCstMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PnsnAdjsPrrSvcCstMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Pension	Adjustments	Prior	Service	Cost	[Member]",	"terseLabel":	"Pension	Adjustments	Prior	Service	Cost"	}	}	},	"auth_ref":	[	"r827"	]	},	"ecd_PnsnAdjsSvcCstMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PnsnAdjsSvcCstMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Pension	Adjustments	Service	Cost	[Member]",	"terseLabel":	"Pension	Adjustments	Service	Cost"	}	}	},	"auth_ref":	[	"r872"	]	},	"ecd_PnsnBnftsAdjFnTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"PnsnBnftsAdjFnTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Pension	Benefits
Adjustments,	Footnote	[Text	Block]",	"terseLabel":	"Pension	Benefits	Adjustments,	Footnote"	}	}	},	"auth_ref":	[	"r826"	]	},	"pcyo_PotentialThirdPartyObligationBalances":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"PotentialThirdPartyObligationBalances",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Potential	third-party	obligation	as	of	the	balance	sheet	date.",
"label":	"Potential	Third-Party	Obligation,	Balances",	"verboseLabel":	"Total	Potential	Third-Party	Obligation"	}	}	},	"auth_ref":	[]	},	"us-gaap_PreferredStockLiquidationPreference":	{	"xbrltype":
"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockLiquidationPreference",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock	Liquidating	Preference",	"terseLabel":	"Liquidation
preference	(in	dollars	per	share)",	"documentation":	"The	per	share	liquidation	preference	(or	restrictions)	of	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the	option	of	the
issuer)	that	has	a	preference	in	involuntary	liquidation	considerably	in	excess	of	the	par	or	stated	value	of	the	shares.	The	liquidation	preference	is	the	difference	between	the	preference	in
liquidation	and	the	par	or	stated	values	of	the	share."	}	}	},	"auth_ref":	[	"r38",	"r39",	"r64",	"r906",	"r949"	]	},	"us-gaap_PreferredStockLiquidationPreferenceValue":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockLiquidationPreferenceValue",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock,	Liquidation	Preference,	Value",	"terseLabel":	"Liquidation
preference",	"documentation":	"Value	of	the	difference	between	preference	in	liquidation	and	the	par	or	stated	values	of	the	preferred	shares."	}	}	},	"auth_ref":	[	"r203",	"r365",	"r369"	]	},	"us-
gaap_PreferredStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock	[Member]",	"terseLabel":	"Preferred	Stock",
"documentation":	"Preferred	shares	may	provide	a	preferential	dividend	to	the	dividend	on	common	stock	and	may	take	precedence	over	common	stock	in	the	event	of	a	liquidation.	Preferred	shares	typically
represent	an	ownership	interest	in	the	company."	}	}	},	"auth_ref":	[	"r774",	"r775",	"r778",	"r779",	"r780",	"r781",	"r1043",	"r1045"	]	},	"us-gaap_PreferredStockParOrStatedValuePerShare":	{
"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockParOrStatedValuePerShare",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock,	Par	or	Stated	Value	Per	Share",	"terseLabel":	"Preferred
stock,	par	value	(in	dollars	per	share)",	"documentation":	"Face	amount	or	stated	value	per	share	of	preferred	stock	nonredeemable	or	redeemable	solely	at	the	option	of	the	issuer."	}	}	},	"auth_ref":	[
"r64",	"r362"	]	},	"us-gaap_PreferredStockSharesAuthorized":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockSharesAuthorized",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock,	Shares	Authorized",	"terseLabel":	"Preferred	stock,	shares
authorized	(in	shares)",	"documentation":	"The	maximum	number	of	nonredeemable	preferred	shares	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer)	permitted	to	be	issued	by	an	entity's
charter	and	bylaws."	}	}	},	"auth_ref":	[	"r64",	"r645"	]	},	"us-gaap_PreferredStockSharesIssued":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PreferredStockSharesIssued",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock,	Shares
Issued",	"terseLabel":	"Preferred	stock,	shares	issued	(in	shares)",	"documentation":	"Number	of	shares	issued	for	nonredeemable	preferred	shares	and	preferred	shares	redeemable	solely	at	option	of
issuer.	Includes,	but	is	not	limited	to,	preferred	shares	issued,	repurchased,	and	held	as	treasury	shares.	Excludes	preferred	shares	classified	as	debt."	}	}	},	"auth_ref":	[	"r64",	"r362"	]	},	"us-
gaap_PreferredStockSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockSharesOutstanding",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Preferred	Stock,	Shares	Outstanding",	"terseLabel":	"Preferred	stock,	shares
outstanding	(in	shares)",	"documentation":	"Aggregate	share	number	for	all	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer)	held	by	stockholders.	Does	not
include	preferred	shares	that	have	been	repurchased."	}	}	},	"auth_ref":	[	"r64",	"r645",	"r664",	"r1045",	"r1046"	]	},	"us-gaap_PreferredStockValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"PreferredStockValue",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Preferred	Stock,	Value,	Issued",	"terseLabel":	"Series	B	preferred	shares:	par	value	$0.001	per	share,	25	million	authorized;	432,513	issued	and	outstanding	(liquidation	preference
of	$432,513)",	"documentation":	"Aggregate	par	or	stated	value	of	issued	nonredeemable	preferred	stock	(or	preferred	stock	redeemable	solely	at	the	option	of	the	issuer).	This	item	includes	treasury
stock	repurchased	by	the	entity.	Note:	elements	for	number	of	nonredeemable	preferred	shares,	par	value	and	other	disclosure	concepts	are	in	another	section	within	stockholders'	equity."	}	}	},
"auth_ref":	[	"r64",	"r570",	"r765"	]	},	"us-gaap_PrepaidExpenseAndOtherAssetsCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PrepaidExpenseAndOtherAssetsCurrent",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Prepaid	Expense
and	Other	Assets,	Current",	"terseLabel":	"Prepaid	expenses	and	other	assets",	"documentation":	"Amount	of	asset	related	to	consideration	paid	in	advance	for	costs	that	provide	economic	benefits	in
future	periods,	and	amount	of	other	assets	that	are	expected	to	be	realized	or	consumed	within	one	year	or	the	normal	operating	cycle,	if	longer."	}	}	},	"auth_ref":	[	"r897"	]	},	"us-
gaap_PriorPeriodReclassificationAdjustmentDescription":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PriorPeriodReclassificationAdjustmentDescription",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Reclassification,	Comparability	Adjustment	[Policy
Text	Block]",	"terseLabel":	"Reclassifications",	"documentation":	"Disclosure	of	accounting	policy	for	reclassification	affecting	comparability	of	financial	statement.	Excludes	amendment	to	accounting
standards,	other	change	in	accounting	principle,	and	correction	of	error."	}	}	},	"auth_ref":	[	"r887"	]	},	"us-gaap_ProceedsFromInterestReceived":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromInterestReceived",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Proceeds	from	Interest	Received",
"verboseLabel":	"Proceeds	from	Interest	Received",	"documentation":	"Interest	received	on	loans	and	other	debt	instruments	during	the	current	period."	}	}	},	"auth_ref":	[	"r903"	]	},	"us-
gaap_ProceedsFromMaturitiesPrepaymentsAndCallsOfHeldToMaturitySecurities":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ProceedsFromMaturitiesPrepaymentsAndCallsOfHeldToMaturitySecurities",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Proceeds	from	Maturities,	Prepayments	and	Calls	of	Held-to-Maturity	Securities",	"terseLabel":	"Maturity	of	held-to-maturity	investments	in	U.S.	Treasury	Bills",
"documentation":	"The	cash	inflow	associated	with	the	maturity,	prepayments	and	calls	(requests	for	early	payments)	of	debt	securities	designated	as	held-to-maturity."	}	}	},	"auth_ref":	[	"r11",	"r933"
]	},	"us-gaap_ProceedsFromNotesPayable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromNotesPayable",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Proceeds	from	Notes	Payable",	"terseLabel":	"Proceeds	from	notes	payable",
"documentation":	"The	cash	inflow	from	a	borrowing	supported	by	a	written	promise	to	pay	an	obligation."	}	}	},	"auth_ref":	[	"r13"	]	},	"us-gaap_ProceedsFromRelatedPartyDebt":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProceedsFromRelatedPartyDebt",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Proceeds	from
Related	Party	Debt",	"negatedLabel":	"Payments	received",	"terseLabel":	"Payments	received",	"verboseLabel":	"Partial	reimbursement	of	note	receivable",	"documentation":	"The	cash	inflow	from	a	long-
term	borrowing	made	from	related	parties	where	one	party	can	exercise	control	or	significant	influence	over	another	party;	including	affiliates,	owners	or	officers	and	their	immediate	families,	pension
trusts,	and	so	forth.	Alternate	caption:	Proceeds	from	Advances	from	Affiliates."	}	}	},	"auth_ref":	[	"r13"	]	},	"pcyo_ProceedsFromSaleOrDispositionOfExportWaterRightsTriggerForPaymentInDividends":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ProceedsFromSaleOrDispositionOfExportWaterRightsTriggerForPaymentInDividends",	"crdr":	"debit",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	proceeds	from	sale	or	disposition	of	export
water	rights,	that	will	trigger	for	payment	of	proceeds	in	the	form	of	dividends.",	"label":	"Proceeds	from	sale	or	disposition	of	export	water	rights,	trigger	for	payment	in	dividends"	}	}	},
"auth_ref":	[]	},	"pcyo_ProceedsPaymentsRelatedToAcquiredProjects":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"ProceedsPaymentsRelatedToAcquiredProjects",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"The	cash	change	from	the	amount	invested	for	projects	in	hopes	of	getting	a	future	return	or	interest	from	it.",	"label":	"Proceeds	(Payments)	Related	To	Acquired	Projects",
"terseLabel":	"Investments	in	future	development	phases	at	Sky	Ranch"	}	}	},	"auth_ref":	[]	},	"srt_ProductOrServiceAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",
"localname":	"ProductOrServiceAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Product	and
Service	[Axis]",	"documentation":	"Information	by	product	and	service,	or	group	of	similar	products	and	similar	services."	}	}	},	"auth_ref":	[	"r150",	"r151",	"r152",	"r153",	"r154",	"r155",	"r167",
"r273",	"r556",	"r593",	"r594",	"r595",	"r596",	"r597",	"r598",	"r599",	"r711",	"r740",	"r766",	"r768",	"r769",	"r772",	"r773",	"r886",	"r941",	"r942",	"r952",	"r1013",	"r1014",	"r1015",	"r1016",
"r1017",	"r1018",	"r1019",	"r1020",	"r1021",	"r1022",	"r1023",	"r1024",	"r1025",	"r1026",	"r1027",	"r1028",	"r1029",	"r1030",	"r1031",	"r1032",	"r1033",	"r1034",	"r1035",	"r1036",	"r1037",	"r1038",
"r1039",	"r1041",	"r1042"	]	},	"srt_ProductiveOilWellsNumberOfWellsNet":	{	"xbrltype":	"integerItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"ProductiveOilWellsNumberOfWellsNet",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOilAndGasLeasePaymentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Oil,	Productive	Well,	Number
of	Wells,	Net",	"terseLabel":	"Number	of	wells	that	have	been	drilled",	"documentation":	"Number	of	oil-producing	wells	and	oil	wells	capable	of	production	representing	summation	of	fractional	ownership
working	interest	to	whole."	}	}	},	"auth_ref":	[	"r882"	]	},	"srt_ProductsAndServicesDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":
"ProductsAndServicesDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Product	and
Service	[Domain]",	"documentation":	"Product	or	service,	or	a	group	of	similar	products	or	similar	services."	}	}	},	"auth_ref":	[	"r150",	"r151",	"r152",	"r153",	"r154",	"r155",	"r167",	"r273",	"r556",
"r593",	"r594",	"r595",	"r596",	"r597",	"r598",	"r599",	"r711",	"r740",	"r766",	"r768",	"r769",	"r772",	"r773",	"r886",	"r941",	"r942",	"r952",	"r1013",	"r1014",	"r1015",	"r1016",	"r1017",	"r1018",
"r1019",	"r1020",	"r1021",	"r1022",	"r1023",	"r1024",	"r1025",	"r1026",	"r1027",	"r1028",	"r1029",	"r1030",	"r1031",	"r1032",	"r1033",	"r1034",	"r1035",	"r1036",	"r1037",	"r1038",	"r1039",	"r1041",
"r1042"	]	},	"us-gaap_ProfitLoss":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ProfitLoss",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Net	Income	(Loss),	Including	Portion	Attributable	to	Noncontrolling	Interest",
"verboseLabel":	"Net	income",	"documentation":	"The	consolidated	profit	or	loss	for	the	period,	net	of	income	taxes,	including	the	portion	attributable	to	the	noncontrolling	interest."	}	}	},
"auth_ref":	[	"r173",	"r187",	"r188",	"r195",	"r204",	"r214",	"r220",	"r223",	"r224",	"r281",	"r321",	"r322",	"r324",	"r325",	"r326",	"r327",	"r328",	"r330",	"r331",	"r474",	"r477",	"r478",	"r481",
"r482",	"r493",	"r510",	"r561",	"r577",	"r622",	"r666",	"r687",	"r688",	"r755",	"r756",	"r783",	"r898",	"r945"	]	},	"pcyo_ProjectManagementCostsMember":	{	"xbrltype":	"domainItemType",	"nsuri":



"http://purecyclewater.com/20240831",	"localname":	"ProjectManagementCostsMember",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Represents	information	pertaining	to	project	management	costs.",	"label":	"Project	Management	Costs	[Member]",	"terseLabel":	"Project	management	costs"	}	}	},	"auth_ref":	[]
},	"pcyo_ProjectManagementFeePercentage":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ProjectManagementFeePercentage",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	actual	construction	costs	of
Sky	Ranch	Community	Authority	Board	(CAB)-eligible	public	improvements	charged	as	a	project	management	fee.",	"label":	"Project	Management	Fee	Percentage",	"terseLabel":	"Project	management	fee"	}	}	},
"auth_ref":	[]	},	"pcyo_ProjectManagementFeesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ProjectManagementFeesMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Project	management	fees	received	based	on	actual	construction	costs	related
to	public	improvements	for	the	Sky	Ranch	Community	Authority	Board	(CAB).",	"label":	"Project	Management	Fees	-	Recognized	[Member]",	"terseLabel":	"Project	management	fees"	}	}	},	"auth_ref":	[]	},
"pcyo_ProjectManagementFeesReceivableRelatedParty":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ProjectManagementFeesReceivableRelatedParty",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The
amount	of	project	management	fees	receivable	from	related	party.",	"label":	"Project	Management	Fees	Receivable,	Related	Party",	"terseLabel":	"Project	Management	Fees	Receivable,	Related	Party"	}	}	},
"auth_ref":	[]	},	"us-gaap_PropertyPlantAndEquipmentAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentAbstract",	"lang":	{	"en-
us":	{	"role":	{	"label":	"WATER	AND	LAND	ASSETS"	}	}	},	"auth_ref":	[]	},	"us-gaap_PropertyPlantAndEquipmentAdditions":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"PropertyPlantAndEquipmentAdditions",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment,	Additions",
"terseLabel":	"Investment	in	infrastructure",	"documentation":	"Amount	of	acquisition	of	long-lived,	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for	resale.	Examples	include,
but	are	not	limited	to,	land,	buildings,	machinery	and	equipment,	office	equipment,	furniture	and	fixtures,	and	computer	equipment."	}	}	},	"auth_ref":	[]	},	"us-
gaap_PropertyPlantAndEquipmentByTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentByTypeAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Lived	Tangible	Asset	[Axis]",	"documentation":
"Information	by	type	of	long-lived,	physical	assets	used	to	produce	goods	and	services	and	not	intended	for	resale."	}	}	},	"auth_ref":	[	"r4",	"r531"	]	},	"us-
gaap_PropertyPlantAndEquipmentDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentDisclosureTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment	Disclosure	[Text	Block]",	"terseLabel":	"WATER
AND	LAND	ASSETS",	"documentation":	"The	entire	disclosure	for	long-lived,	physical	asset	used	in	normal	conduct	of	business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	work	of	art,
historical	treasure,	and	similar	asset	classified	as	collections."	}	}	},	"auth_ref":	[	"r93",	"r135",	"r138",	"r139"	]	},	"us-gaap_PropertyPlantAndEquipmentGross":	{	"xbrltype":	"monetaryItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentGross",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment,	Gross",	"documentation":
"Amount	before	accumulated	depreciation,	depletion	and	amortization	of	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for	resale.	Examples	include,	but	are	not	limited	to,	land,
buildings,	machinery	and	equipment,	office	equipment,	and	furniture	and	fixtures."	}	}	},	"auth_ref":	[	"r94",	"r178",	"r575"	]	},	"us-gaap_PropertyPlantAndEquipmentLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment	[Line	Items]",
"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to
the	table."	}	}	},	"auth_ref":	[	"r531"	]	},	"us-gaap_PropertyPlantAndEquipmentNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertyPlantAndEquipmentNet",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Property,	Plant	and	Equipment,	Net",	"terseLabel":	"Approximately	investments	in	water	and	water	systems",	"documentation":	"Amount	after	accumulated	depreciation,	depletion	and	amortization
of	physical	assets	used	in	the	normal	conduct	of	business	to	produce	goods	and	services	and	not	intended	for	resale.	Examples	include,	but	are	not	limited	to,	land,	buildings,	machinery	and	equipment,
office	equipment,	and	furniture	and	fixtures."	}	}	},	"auth_ref":	[	"r4",	"r531",	"r562",	"r575",	"r765"	]	},	"us-gaap_PropertyPlantAndEquipmentNetAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentNetAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment,	Net	[Abstract]"
}	}	},	"auth_ref":	[]	},	"us-gaap_PropertyPlantAndEquipmentPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertyPlantAndEquipmentPolicyTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Property,	Plant	and	Equipment,	Policy	[Policy	Text	Block]",	"terseLabel":	"Capitalized	Costs	of	Water	and	Wastewater	Systems",	"documentation":	"Disclosure	of	accounting	policy	for	long-lived,	physical
asset	used	in	normal	conduct	of	business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	work	of	art,	historical	treasure,	and	similar	asset	classified	as	collections."	}	}	},	"auth_ref":
[	"r4",	"r135",	"r138",	"r574"	]	},	"us-gaap_PropertyPlantAndEquipmentTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"PropertyPlantAndEquipmentTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment
[Table	Text	Block]",	"terseLabel":	"Investments	in	Water	and	Water	Systems",	"documentation":	"Tabular	disclosure	of	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for	resale.
Includes,	but	is	not	limited	to,	balances	by	class	of	assets,	depreciation	and	depletion	expense	and	method	used,	including	composite	depreciation,	and	accumulated	deprecation."	}	}	},	"auth_ref":	[
"r4"	]	},	"us-gaap_PropertyPlantAndEquipmentTypeDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentTypeDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Long-Lived	Tangible	Asset	[Domain]",	"documentation":
"Listing	of	long-lived,	physical	assets	that	are	used	in	the	normal	conduct	of	business	to	produce	goods	and	services	and	not	intended	for	resale.	Examples	include	land,	buildings,	machinery	and
equipment,	and	other	types	of	furniture	and	equipment	including,	but	not	limited	to,	office	equipment,	furniture	and	fixtures,	and	computer	equipment	and	software."	}	}	},	"auth_ref":	[	"r94",	"r531"	]
},	"us-gaap_PropertyPlantAndEquipmentUsefulLife":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PropertyPlantAndEquipmentUsefulLife",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment,	Useful	Life",	"terseLabel":	"Estimated	Useful	lives",	"documentation":	"Useful	life	of	long	lived,	physical	assets	used	in	the
normal	conduct	of	business	and	not	intended	for	resale,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days.	Examples	include,
but	not	limited	to,	land,	buildings,	machinery	and	equipment,	office	equipment,	furniture	and	fixtures,	and	computer	equipment."	}	}	},	"auth_ref":	[]	},	"us-gaap_PublicUtilitiesInventoryAxis":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PublicUtilitiesInventoryAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Inventory	[Axis]",	"documentation":	"Information	by	type	of	inventory	held."	}	}	},	"auth_ref":	[	"r896"	]	},	"us-gaap_PublicUtilitiesInventoryTypeDomain":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"PublicUtilitiesInventoryTypeDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Inventory	[Domain]",	"documentation":	"Tangible
personal	property	that	is	held	for	sale	in	the	ordinary	course	of	business,	in	process	of	production	for	such	sale	or	is	to	be	currently	consumed	in	the	production	of	goods	or	services	to	be	available
for	sale."	}	}	},	"auth_ref":	[	"r896"	]	},	"ecd_PvpTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PvpTable",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Pay	vs	Performance	Disclosure	[Table]",	"terseLabel":	"Pay	vs	Performance	Disclosure"	}	}	},	"auth_ref":	[	"r824"
]	},	"ecd_PvpTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"PvpTableTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Pay	vs	Performance	[Table	Text	Block]",	"terseLabel":	"Pay	vs	Performance	Disclosure,	Table"	}	}	},	"auth_ref":	[	"r824"	]	},	"srt_RangeAxis":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RangeAxis",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statistical	Measurement	[Axis]",	"documentation":
"Information	by	statistical	measurement.	Includes,	but	is	not	limited	to,	minimum,	maximum,	weighted	average,	arithmetic	average,	and	median."	}	}	},	"auth_ref":	[	"r145",	"r146",	"r147",	"r148",
"r149",	"r169",	"r170",	"r315",	"r316",	"r317",	"r318",	"r384",	"r393",	"r424",	"r425",	"r426",	"r436",	"r498",	"r549",	"r550",	"r552",	"r600",	"r601",	"r607",	"r635",	"r636",	"r695",	"r696",	"r697",
"r698",	"r699",	"r707",	"r708",	"r732",	"r739",	"r750",	"r759",	"r760",	"r761",	"r762",	"r768",	"r776",	"r939",	"r947",	"r990",	"r1002",	"r1003",	"r1004",	"r1005",	"r1006"	]	},	"srt_RangeMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RangeMember",	"presentation":	[	"http://purecyclewater.com/role/Disclosure401KPlanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLeaseCommitmentsDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails",	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statistical	Measurement	[Domain]",	"documentation":
"Statistical	measurement.	Includes,	but	is	not	limited	to,	minimum,	maximum,	weighted	average,	arithmetic	average,	and	median."	}	}	},	"auth_ref":	[	"r145",	"r146",	"r147",	"r148",	"r149",	"r169",
"r170",	"r315",	"r316",	"r317",	"r318",	"r384",	"r393",	"r424",	"r425",	"r426",	"r436",	"r498",	"r549",	"r550",	"r552",	"r600",	"r601",	"r607",	"r635",	"r636",	"r695",	"r696",	"r697",	"r698",	"r699",
"r707",	"r708",	"r732",	"r739",	"r750",	"r759",	"r760",	"r761",	"r762",	"r768",	"r776",	"r939",	"r947",	"r990",	"r1002",	"r1003",	"r1004",	"r1005",	"r1006"	]	},	"pcyo_RangeviewAndLandBoardMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewAndLandBoardMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	Rangeview	District	is	a	quasi-municipal
corporation	and	political	subdivision	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater	service	to	the	Lowry	Range	and	other	approved	areas.	and	Land	Board	which	oversee	the
allocation	and	use	of	water	resources.",	"label":	"Rangeview	and	Land	Board	[Member]",	"terseLabel":	"Rangeview	and	Land	Board"	}	}	},	"auth_ref":	[]	},	"pcyo_RangeviewDistrictAndSkyRanchCabMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewDistrictAndSkyRanchCabMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"This	member	information	is	pertaining	to	Rangeview	District	and	the	Sky
Ranch	CAB.",	"label":	"Rangeview	District	and	the	Sky	Ranch	CAB	[Member]",	"terseLabel":	"Rangeview	District	and	the	Sky	Ranch	CAB"	}	}	},	"auth_ref":	[]	},	"pcyo_RangeviewDistrictMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewDistrictMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	Rangeview	District	is	a	quasi-municipal	corporation	and	political
subdivision	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater	service	to	the	Lowry	Range	and	other	approved	areas.",	"label":	"Rangeview	District	[Member]",	"terseLabel":
"Rangeview	District"	}	}	},	"auth_ref":	[]	},	"pcyo_RangeviewDistrictSkyRanchDistrictsAndSkyRanchCabMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"RangeviewDistrictSkyRanchDistrictsAndSkyRanchCabMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB.",	"label":	"Rangeview	District,	Sky	Ranch	Districts,	and	Sky	Ranch	CAB	[Member]",	"terseLabel":	"Rangeview	District,	two	of
the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB"	}	}	},	"auth_ref":	[]	},	"pcyo_RangeviewSkyRanchAndWiseWaterSystemsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"RangeviewSkyRanchAndWiseWaterSystemsMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{
"en-us":	{	"role":	{	"documentation":	"The	Sky	Ranch	District	is	an	operation	Funding	Agreement	with	one	of	the	Sky	Ranch	Districts	obligating	the	Company	to	advance	funding	to	the	Sky	Ranch	District
for	the	operation	and	wise	water	system.",	"label":	"Rangeview	Sky	Ranch	And	Wise	Water	Systems	[Member]",	"verboseLabel":	"Rangeview	Sky	Ranch	And	Wise	Water	Systems"	}	}	},	"auth_ref":	[]	},
"pcyo_RangeviewWaterAgreementsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewWaterAgreementsMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Assets	combined	with	tributary	surface	water
and	groundwater	rights	along	with	certain	storage	rights	located	in	Lowry	range	and	amended	and	restated	lease	agreement.",	"label":	"Rangeview	Water	Agreements	[Member]",	"terseLabel":	"Rangeview	Water
Agreements"	}	}	},	"auth_ref":	[]	},	"pcyo_RangeviewWaterSupplyMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewWaterSupplyMember",
"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Assets	combined	with	tributary	surface
water	and	groundwater	rights	along	with	certain	storage	rights.",	"label":	"Rangeview	Water	Supply	[Member]",	"terseLabel":	"Rangeview	water	supply"	}	}	},	"auth_ref":	[]	},
"pcyo_RangeviewWaterSystemMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RangeviewWaterSystemMember",	"presentation":	[



"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Water	system	to	extend	water	service	to
customers	located	on	and	off	the	Lowry	Range.",	"label":	"Rangeview	Water	System	[Member]",	"terseLabel":	"Rangeview	water	system"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ReconciliationOfAssetsFromSegmentToConsolidatedTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ReconciliationOfAssetsFromSegmentToConsolidatedTable",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Reconciliation	of	Assets	from	Segment	to	Consolidated
[Table]",	"documentation":	"Disclosure	of	information	about	identification,	description,	and	amounts	of	all	significant	reconciling	items	in	the	reconciliation	of	total	assets	from	reportable	segments
to	the	entity's	consolidated	assets."	}	}	},	"auth_ref":	[	"r32",	"r33"	]	},	"ecd_RecoveryOfErrCompDisclosureLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"RecoveryOfErrCompDisclosureLineItems",	"lang":	{	"en-us":	{	"role":	{	"label":	"Recovery	of	Erroneously	Awarded	Compensation	Disclosure	[Line	Items]",	"terseLabel":	"Recovery	of
Erroneously	Awarded	Compensation	Disclosure"	}	}	},	"auth_ref":	[	"r791",	"r802",	"r812",	"r845"	]	},	"pcyo_ReimbursableCostsIncurredRelatedParty":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ReimbursableCostsIncurredRelatedParty",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	amount	of	reimbursable	costs
incurred	on	behalf	of	related	party.",	"label":	"Reimbursable	Costs	Incurred,	Related	Party",	"terseLabel":	"Reimbursable	public	improvement	costs"	}	}	},	"auth_ref":	[]	},
"pcyo_ReimbursableCostsNetAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ReimbursableCostsNetAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Reimbursable	Costs,	Net	[Abstract]"	}	}	},	"auth_ref":
[]	},	"pcyo_ReimbursablePublicImprovementsAndNotesReceivableAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"ReimbursablePublicImprovementsAndNotesReceivableAbstract",	"lang":	{	"en-us":	{	"role":	{	"documentation":	"No	definition	available.",	"label":	"REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE
FROM	THE	SKY	RANCH	CAB"	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyDomain",	"presentation":
[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related
and	Nonrelated	Parties	[Domain]",	"documentation":	"Related	and	nonrelated	parties.	Related	party	includes,	but	is	not	limited	to,	affiliate,	other	entity	for	which	investment	is	accounted	for	under
equity	method,	trust	for	benefit	of	employee,	principal	owner,	management,	and	member	of	immediate	family,	and	other	party	that	may	be	prevented	from	pursuing	separate	interests	because	of	control,
significant	influence,	or	ownership	interest."	}	}	},	"auth_ref":	[	"r277",	"r391",	"r538",	"r539",	"r567",	"r573",	"r638",	"r639",	"r640",	"r641",	"r642",	"r663",	"r665",	"r694"	]	},
"pcyo_RelatedPartyEstimatedCost":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RelatedPartyEstimatedCost",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	estimated	cost	for	improvements	for	Sky	Ranch	with	respect	to
earthwork,	erosion	control,	streets,	drainage	and	landscaping.",	"label":	"Related	Party	Estimated	Cost",	"terseLabel":	"Related	Party	Estimated	Cost"	}	}	},	"auth_ref":	[]	},	"us-
gaap_RelatedPartyMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related
Party	[Member]",	"terseLabel":	"Related	Party",	"documentation":	"Party	related	to	reporting	entity.	Includes,	but	is	not	limited	to,	affiliate,	entity	for	which	investment	is	accounted	for	by	equity
method,	trust	for	benefit	of	employees,	and	principal	owner,	management,	and	members	of	immediate	family."	}	}	},	"auth_ref":	[	"r206",	"r207",	"r538",	"r539",	"r540",	"r541",	"r567",	"r573",	"r638",
"r639",	"r640",	"r641",	"r642",	"r663",	"r665",	"r694"	]	},	"us-gaap_RelatedPartyTransactionAmountsOfTransaction":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RelatedPartyTransactionAmountsOfTransaction",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Related	Party	Transaction,	Amounts	of	Transaction",	"documentation":	"Amount	of	transactions	with	related	party	during	the	financial	reporting	period."	}	}	},	"auth_ref":	[	"r48",	"r538"	]	},	"us-
gaap_RelatedPartyTransactionAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	Party	Transaction	[Axis]",	"documentation":
"Information	by	type	of	related	party	transaction."	}	}	},	"auth_ref":	[	"r538",	"r539",	"r998"	]	},	"us-gaap_RelatedPartyTransactionDomain":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionDomain",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Related	Party	Transaction	[Domain]",	"documentation":	"Transaction	between	related	party."	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyTransactionLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Related	Party	Transaction	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information
associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r277",	"r670",	"r671",	"r674"	]	},	"us-gaap_RelatedPartyTransactionRate":	{	"xbrltype":	"percentItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionRate",	"presentation":	[
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	Party	Transaction,	Rate",	"terseLabel":
"Interest	rate",	"documentation":	"Identify	the	stated	interest	rate	per	the	agreement,	for	example,	leasing	and	debt	arrangements	between	related	parties."	}	}	},	"auth_ref":	[]	},	"us-
gaap_RelatedPartyTransactionsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":
"RELATED	PARTY	TRANSACTIONS"	}	}	},	"auth_ref":	[]	},	"us-gaap_RelatedPartyTransactionsByRelatedPartyAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RelatedPartyTransactionsByRelatedPartyAxis",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related
and	Nonrelated	Parties	[Axis]",	"documentation":	"Information	by	related	and	nonrelated	parties.	Related	party	includes,	but	is	not	limited	to,	affiliate,	other	entity	for	which	investment	is	accounted
for	under	equity	method,	trust	for	benefit	of	employee,	principal	owner,	management,	and	member	of	immediate	family,	and	other	party	that	may	be	prevented	from	pursuing	separate	interests	because	of
control,	significant	influence,	or	ownership	interest."	}	}	},	"auth_ref":	[	"r277",	"r391",	"r538",	"r539",	"r567",	"r573",	"r638",	"r639",	"r640",	"r641",	"r642",	"r663",	"r665",	"r694",	"r998"	]	},
"us-gaap_RelatedPartyTransactionsDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RelatedPartyTransactionsDisclosureTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactions"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Related	Party	Transactions	Disclosure	[Text	Block]",	"terseLabel":
"RELATED	PARTY	TRANSACTIONS",	"documentation":	"The	entire	disclosure	for	related	party	transactions.	Examples	of	related	party	transactions	include	transactions	between	(a)	a	parent	company	and	its
subsidiary;	(b)	subsidiaries	of	a	common	parent;	(c)	and	entity	and	its	principal	owners;	and	(d)	affiliates."	}	}	},	"auth_ref":	[	"r535",	"r536",	"r537",	"r539",	"r542",	"r619",	"r620",	"r621",
"r672",	"r673",	"r674",	"r692",	"r693"	]	},	"pcyo_RemainingAmountOfObligationsRelatedToParticipatingInterests":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"RemainingAmountOfObligationsRelatedToParticipatingInterests",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	remaining	amount	of	obligations	related	to	participating	interests.",	"label":	"Remaining	Amount	Of	Obligations
Related	To	Participating	Interests",	"terseLabel":	"Remaining	CAA	obligations"	}	}	},	"auth_ref":	[]	},	"us-gaap_RentalIncomeNonoperating":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RentalIncomeNonoperating",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Rental	Income,	Nonoperating",	"verboseLabel":	"Oil	and	gas	lease	income,	net",	"documentation":	"Income	earned	by	providing	the	use	of	assets	to	an	outside	party	in	exchange
for	a	payment	or	series	of	payments	that	is	nonoperating	in	nature."	}	}	},	"auth_ref":	[	"r81"	]	},	"us-gaap_RepaymentOfNotesReceivableFromRelatedParties":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RepaymentOfNotesReceivableFromRelatedParties",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Repayment	of	Notes	Receivable	from	Related	Parties",	"terseLabel":	"Payments	on	note	receivable	-	related	party,	other",	"documentation":	"The	cash	inflow	from	a	loan,	supported	by	a	promissory	note,
granted	to	related	parties	where	one	party	can	exercise	control	or	significant	influence	over	another	party;	including	affiliates,	owners	or	officers	and	their	immediate	families,	pension	trusts,	and	so
forth."	}	}	},	"auth_ref":	[	"r11"	]	},	"us-gaap_RepaymentsOfNotesPayable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RepaymentsOfNotesPayable",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Repayments	of	Notes	Payable",	"negatedLabel":
"Payments	on	notes	payable",	"documentation":	"The	cash	outflow	for	a	borrowing	supported	by	a	written	promise	to	pay	an	obligation."	}	}	},	"auth_ref":	[	"r85"	]	},
"srt_RepurchaseAgreementCounterpartyNameDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"RepurchaseAgreementCounterpartyNameDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsOGLeasesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Counterparty	Name	[Domain]",	"documentation":	"Named	other	party	that	participates	in	a	financial	transaction.	Examples	include,	but	not	limited	to,	the	name	of	the	financial
institution."	}	}	},	"auth_ref":	[	"r165",	"r166",	"r208",	"r209",	"r336",	"r364",	"r541",	"r551",	"r564",	"r715",	"r716"	]	},	"ecd_RestatementDateAxis":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"RestatementDateAxis",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Restatement
Determination	Date	[Axis]",	"terseLabel":	"Restatement	Determination	Date:"	}	}	},	"auth_ref":	[	"r792",	"r803",	"r813",	"r846"	]	},	"ecd_RestatementDeterminationDate":	{	"xbrltype":	"dateItemType",
"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"RestatementDeterminationDate",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Restatement	Determination	Date",	"terseLabel":	"Restatement	Determination	Date"	}	}	},	"auth_ref":	[	"r793",	"r804",	"r814",	"r847"	]	},	"ecd_RestatementDoesNotRequireRecoveryTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"RestatementDoesNotRequireRecoveryTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Restatement	Does	Not	Require	Recovery	[Text	Block]",	"terseLabel":	"Restatement	does	not	require	Recovery"	}	}	},	"auth_ref":	[	"r800",	"r811",	"r821",	"r854"	]	},	"us-
gaap_RestrictedCashAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestrictedCashAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRestrictedCashDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Restricted	Cash	[Abstract]"	}	}	},	"auth_ref":	[]	},
"us-gaap_RestrictedCashAndCashEquivalents":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestrictedCashAndCashEquivalents",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Restricted	Cash	and	Cash	Equivalents",	"terseLabel":	"Restricted	cash",
"documentation":	"Amount	of	cash	and	cash	equivalents	restricted	as	to	withdrawal	or	usage.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,
and	other	accounts	with	general	characteristics	of	demand	deposits.	Cash	equivalents	include,	but	are	not	limited	to,	short-term,	highly	liquid	investments	that	are	both	readily	convertible	to	known
amounts	of	cash	and	so	near	their	maturity	that	they	present	insignificant	risk	of	changes	in	value	because	of	changes	in	interest	rates."	}	}	},	"auth_ref":	[	"r14",	"r111",	"r177",	"r200",	"r569"	]	},
"us-gaap_RestrictedCashNoncurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RestrictedCashNoncurrent",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Restricted	Cash,	Noncurrent",	"terseLabel":	"Restricted	cash",	"documentation":	"Amount	of
cash	restricted	as	to	withdrawal	or	usage,	classified	as	noncurrent.	Cash	includes,	but	is	not	limited	to,	currency	on	hand,	demand	deposits	with	banks	or	financial	institutions,	and	other	accounts	with
general	characteristics	of	demand	deposits."	}	}	},	"auth_ref":	[	"r130",	"r890",	"r905"	]	},	"us-gaap_RetainedEarningsAccumulatedDeficit":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RetainedEarningsAccumulatedDeficit",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Retained	Earnings	(Accumulated	Deficit)",	"terseLabel":	"Accumulated	deficit",	"documentation":	"Amount	of	accumulated	undistributed	earnings	(deficit)."	}	}	},
"auth_ref":	[	"r68",	"r101",	"r571",	"r605",	"r606",	"r617",	"r646",	"r765"	]	},	"us-gaap_RetainedEarningsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RetainedEarningsMember",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Retained	Earnings	[Member]",
"terseLabel":	"Accumulated	Deficit",	"documentation":	"Accumulated	undistributed	earnings	(deficit)."	}	}	},	"auth_ref":	[	"r171",	"r211",	"r212",	"r213",	"r215",	"r220",	"r222",	"r224",	"r282",	"r283",
"r304",	"r463",	"r464",	"r471",	"r472",	"r473",	"r475",	"r476",	"r477",	"r485",	"r487",	"r488",	"r490",	"r491",	"r520",	"r521",	"r602",	"r604",	"r623",	"r1045"	]	},	"us-
gaap_RevenueFromContractWithCustomerExcludingAssessedTax":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RevenueFromContractWithCustomerExcludingAssessedTax",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Revenue	from	Contract	with	Customer,	Excluding	Assessed	Tax",	"terseLabel":	"Total	revenues",	"verboseLabel":	"Revenues",	"documentation":	"Amount,	excluding	tax	collected	from



customer,	of	revenue	from	satisfaction	of	performance	obligation	by	transferring	promised	good	or	service	to	customer.	Tax	collected	from	customer	is	tax	assessed	by	governmental	authority	that	is	both
imposed	on	and	concurrent	with	specific	revenue-producing	transaction,	including,	but	not	limited	to,	sales,	use,	value	added	and	excise."	}	}	},	"auth_ref":	[	"r121",	"r122",	"r240",	"r249",	"r250",
"r264",	"r270",	"r273",	"r275",	"r276",	"r381",	"r382",	"r556"	]	},	"us-gaap_RevenueFromContractWithCustomerPolicyTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"RevenueFromContractWithCustomerPolicyTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":
{	"label":	"Revenue	from	Contract	with	Customer	[Policy	Text	Block]",	"terseLabel":	"Revenue	Recognition",	"documentation":	"Disclosure	of	accounting	policy	for	revenue	from	contract	with	customer."	}	}
},	"auth_ref":	[	"r142",	"r373",	"r374",	"r375",	"r376",	"r377",	"r378",	"r379",	"r380",	"r710"	]	},	"us-gaap_RevenueRecognitionAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"RevenueRecognitionAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":
{	"role":	{	"label":	"Revenue	Recognition	[Abstract]"	}	}	},	"auth_ref":	[]	},	"pcyo_RevenueRecognizedFromCurrentPeriodIncreaseInContractLiability":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"RevenueRecognizedFromCurrentPeriodIncreaseInContractLiability",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	revenue	recognized	that	was
from	current	period	increase	in	the	balance	of	obligation	to	transfer	good	or	service	to	customer	for	which	consideration	from	customer	has	been	received	or	is	due.",	"label":	"Revenue	Recognized	From
Current	Period	Increase	In	Contract	Liability",	"verboseLabel":	"Revenue	deferred"	}	}	},	"auth_ref":	[]	},	"us-gaap_RevenuesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"RevenuesAbstract",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Revenues	[Abstract]",
"terseLabel":	"Revenues:"	}	}	},	"auth_ref":	[]	},	"us-gaap_RisksAndUncertaintiesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"RisksAndUncertaintiesAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"SIGNIFICANT	CUSTOMERS."	}	}	},	"auth_ref":	[]	},	"pcyo_RoyaltyAndOtherObligationsPolicyTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RoyaltyAndOtherObligationsPolicyTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Disclosure	of	accounting	policy	for	royalty	and	other
obligations.",	"label":	"Royalty	And	Other	Obligations	[Policy	Text	Block]",	"terseLabel":	"Royalty	and	Other	Obligations"	}	}	},	"auth_ref":	[]	},	"us-gaap_RoyaltyExpense":	{	"xbrltype":
"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"RoyaltyExpense",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureParticipatingInterestsInExportWaterDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Royalty	Expense",	"terseLabel":	"Annual	royalty	payments",	"documentation":	"Amount	of	expense	related	to	royalty	payments	under	a	contractual	arrangement	such	as	payment
for	mineral	and	drilling	rights	and	use	of	technology	or	intellectual	property."	}	}	},	"auth_ref":	[	"r79"	]	},	"us-gaap_RoyaltyIncomeNonoperating":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"RoyaltyIncomeNonoperating",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOilAndGasLeasePaymentsDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Royalty	Income,	Nonoperating",	"terseLabel":	"Oil	and	gas	royalty	income,	net",	"documentation":	"Ancillary	revenue	earned	during	the	period	from	the	consideration	paid	to	the
entity	for	the	use	of	its	rights	and	property	by	another	party.	Examples	include	licensing	the	use	of	copyrighted	materials	and	leasing	the	extraction	of	natural	resources."	}	}	},	"auth_ref":	[	"r81"	]
},	"pcyo_RoyaltyOnTapFeesPercentage":	{	"xbrltype":	"percentItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RoyaltyOnTapFeesPercentage",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	percentage	of	royalty	on	tap	fees	during
the	period.",	"label":	"Royalty	on	Tap	Fees	Percentage",	"terseLabel":	"Royalty	on	tap	fees	percentage"	}	}	},	"auth_ref":	[]	},	"pcyo_RoyaltyPercentageOfGrossRevenues":	{	"xbrltype":	"percentItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"RoyaltyPercentageOfGrossRevenues",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Royalty	as	a	percentage	of	gross	revenues	from
the	sale	or	disposition	of	water	during	the	period.",	"label":	"Royalty	Percentage	of	gross	revenues",	"terseLabel":	"Royalty	as	a	percentage	of	gross	revenues"	}	}	},	"auth_ref":	[]	},
"ecd_Rule10b51ArrAdoptedFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"Rule10b51ArrAdoptedFlag",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Rule	10b5-1	Arrangement	Adopted	[Flag]",	"terseLabel":	"Rule	10b5-1	Arrangement	Adopted"	}	}	},
"auth_ref":	[	"r863"	]	},	"ecd_Rule10b51ArrTrmntdFlag":	{	"xbrltype":	"booleanItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"Rule10b51ArrTrmntdFlag",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Rule	10b5-1	Arrangement	Terminated	[Flag]",	"terseLabel":	"Rule	10b5-1	Arrangement	Terminated"	}	}
},	"auth_ref":	[	"r863"	]	},	"us-gaap_SalesRevenueSegmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SalesRevenueSegmentMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Revenue,	Segment	Benchmark	[Member]",	"terseLabel":	"Revenue",	"documentation":
"Revenue	from	specified	business	segment,	when	it	serves	as	benchmark	in	concentration	of	risk	calculation.	Includes,	but	is	not	limited	to,	revenue	from	contract	with	customer	and	other	sources."	}	}
},	"auth_ref":	[	"r880"	]	},	"srt_ScenarioUnspecifiedDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"ScenarioUnspecifiedDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Scenario	[Domain]",	"documentation":	"Scenario	reported,
distinguishing	information	from	actual	fact.	Includes,	but	is	not	limited	to,	pro	forma	and	forecast.	Excludes	actual	facts."	}	}	},	"auth_ref":	[	"r168",	"r225",	"r394",	"r876",	"r916"	]	},	"us-
gaap_ScheduleOfAccountsNotesLoansAndFinancingReceivableTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfAccountsNotesLoansAndFinancingReceivableTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Accounts	and	Financing	Receivables	[Table]",	"documentation":	"Disclosure	of	information	about	accounts	and	financing	receivables.	Includes,	but	is	not	limited	to,	amount
of	receivable	and	allowance	for	credit	loss."	}	}	},	"auth_ref":	[	"r66",	"r72",	"r278",	"r931"	]	},	"us-gaap_ScheduleOfAccruedLiabilitiesTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfAccruedLiabilitiesTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesTables"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Schedule	of	Accrued	Liabilities	[Table	Text	Block]",	"terseLabel":	"Accrued	Liabilities",	"documentation":	"Tabular	disclosure	of	the	components	of	accrued	liabilities."	}	}	},
"auth_ref":	[]	},	"us-gaap_ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfDeferredTaxAssetsAndLiabilitiesTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Deferred
Tax	Assets	and	Liabilities	[Table	Text	Block]",	"terseLabel":	"Deferred	Tax	Assets	(Liabilities)",	"documentation":	"Tabular	disclosure	of	the	components	of	net	deferred	tax	asset	or	liability
recognized	in	an	entity's	statement	of	financial	position,	including	the	following:	the	total	of	all	deferred	tax	liabilities,	the	total	of	all	deferred	tax	assets,	the	total	valuation	allowance
recognized	for	deferred	tax	assets."	}	}	},	"auth_ref":	[	"r985"	]	},	"us-gaap_ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"ScheduleOfEarningsPerShareBasicAndDilutedTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareTables"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Schedule	of	Earnings	Per	Share,	Basic	and	Diluted	[Table	Text	Block]",	"terseLabel":	"Earnings	Per	Share",	"documentation":	"Tabular	disclosure	of	an	entity's	basic	and	diluted	earnings	per
share	calculations,	including	a	reconciliation	of	numerators	and	denominators	of	the	basic	and	diluted	per-share	computations	for	income	from	continuing	operations."	}	}	},	"auth_ref":	[	"r919"	]	},
"us-gaap_ScheduleOfEffectiveIncomeTaxRateReconciliationTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfEffectiveIncomeTaxRateReconciliationTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of
Effective	Income	Tax	Rate	Reconciliation	[Table	Text	Block]",	"terseLabel":	"Statutory	to	Effective	Income	Tax	Reconciliation",	"documentation":	"Tabular	disclosure	of	the	reconciliation	using
percentage	or	dollar	amounts	of	the	reported	amount	of	income	tax	expense	attributable	to	continuing	operations	for	the	year	to	the	amount	of	income	tax	expense	that	would	result	from	applying	domestic
federal	statutory	tax	rates	to	pretax	income	from	continuing	operations."	}	}	},	"auth_ref":	[	"r446",	"r754",	"r981"	]	},	"pcyo_ScheduleOfLandAndMineralInterestTableTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ScheduleOfLandAndMineralInterestTableTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsTables"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Tabular	disclosure	of	costs	allocated	to	land	and	mineral	interest.",	"label":
"Schedule	Of	Land	And	Mineral	Interest	[Table	Text	Block]",	"terseLabel":	"Land	and	Mineral	Interest"	}	}	},	"auth_ref":	[]	},	"us-gaap_ScheduleOfMaturitiesOfLongTermDebtTableTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfMaturitiesOfLongTermDebtTableTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Maturities	of	Long-Term	Debt	[Table	Text	Block]",	"terseLabel":
"Schedule	of	maturities	of	notes	payable",	"documentation":	"Tabular	disclosure	of	maturity	and	sinking	fund	requirement	for	long-term	debt."	}	}	},	"auth_ref":	[	"r5"	]	},	"us-
gaap_ScheduleOfNonvestedShareActivityTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfNonvestedShareActivityTableTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Nonvested	Share	Activity	[Table	Text	Block]",	"terseLabel":
"Non-Vested	Options",	"documentation":	"Tabular	disclosure	of	the	changes	in	outstanding	nonvested	shares."	}	}	},	"auth_ref":	[	"r107"	]	},	"us-gaap_ScheduleOfPropertyPlantAndEquipmentTable":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfPropertyPlantAndEquipmentTable",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Property,	Plant	and	Equipment	[Table]",	"documentation":
"Disclosure	of	information	about	physical	assets	used	in	the	normal	conduct	of	business	and	not	intended	for	resale.	Includes,	but	is	not	limited	to,	balances	by	class	of	assets,	depreciation	and
depletion	expense	and	method	used,	including	composite	depreciation,	and	accumulated	deprecation."	}	}	},	"auth_ref":	[	"r4",	"r531"	]	},	"us-gaap_ScheduleOfRelatedPartyTransactionsByRelatedPartyTable":
{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfRelatedPartyTransactionsByRelatedPartyTable",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Related	Party	Transaction	[Table]",	"documentation":	"Disclosure	of	information	about	related	party	transaction."	}	}	},	"auth_ref":	[	"r47",	"r48",	"r670",	"r671",	"r674"	]	},	"us-
gaap_ScheduleOfSegmentReportingInformationBySegmentTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ScheduleOfSegmentReportingInformationBySegmentTable",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Segment	Reporting	Information,	by	Segment
[Table]",	"documentation":	"Disclosure	of	information	about	profit	(loss)	and	total	assets	by	reportable	segment."	}	}	},	"auth_ref":	[	"r29",	"r30",	"r31"	]	},	"us-
gaap_ScheduleOfSegmentReportingInformationBySegmentTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfSegmentReportingInformationBySegmentTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of
Segment	Reporting	Information,	by	Segment	[Table	Text	Block]",	"terseLabel":	"Segment	Reporting",	"documentation":	"Tabular	disclosure	of	the	profit	or	loss	and	total	assets	for	each	reportable	segment.
An	entity	discloses	certain	information	on	each	reportable	segment	if	the	amounts	(a)	are	included	in	the	measure	of	segment	profit	or	loss	reviewed	by	the	chief	operating	decision	maker	or	(b)	are
otherwise	regularly	provided	to	the	chief	operating	decision	maker,	even	if	not	included	in	that	measure	of	segment	profit	or	loss."	}	}	},	"auth_ref":	[	"r29",	"r30",	"r31"	]	},	"us-
gaap_ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfShareBasedCompensationArrangementsByShareBasedPaymentAwardTable",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedule	of	Share-Based	Compensation	Arrangements	by	Share-Based	Payment
Award	[Table]",	"documentation":	"Disclosure	of	information	about	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r396",	"r397",	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",
"r408",	"r409",	"r410",	"r411",	"r412",	"r413",	"r414",	"r415",	"r416",	"r417",	"r418",	"r419",	"r420",	"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"us-
gaap_ScheduleOfShareBasedCompensationStockOptionsActivityTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ScheduleOfShareBasedCompensationStockOptionsActivityTableTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Share-Based	Payment	Arrangement,	Option,	Activity	[Table	Text	Block]",	"terseLabel":	"Stock	Option	Activity",	"documentation":	"Tabular	disclosure	for	stock	option	plans.	Includes,	but	is	not	limited
to,	outstanding	awards	at	beginning	and	end	of	year,	grants,	exercises,	forfeitures,	and	weighted-average	grant	date	fair	value."	}	}	},	"auth_ref":	[	"r7",	"r8",	"r106"	]	},
"pcyo_ScheduleOfUsefulLivesByAssetClassTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ScheduleOfUsefulLivesByAssetClassTableTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsTables"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Tabular	disclosure	of	estimated	useful	lives	by	asset	class	used
to	calculate	depreciation	and	depletion	charges.",	"label":	"Schedule	Of	Useful	Lives	By	Asset	Class	[Table	Text	Block]",	"terseLabel":	"Useful	Life	By	Asset	Class"	}	}	},	"auth_ref":	[]	},	"us-
gaap_SchedulesOfConcentrationOfRiskByRiskFactorTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SchedulesOfConcentrationOfRiskByRiskFactorTextBlock",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSignificantCustomersTables"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Schedules	of	Concentration	of	Risk,	by	Risk	Factor	[Table	Text
Block]",	"terseLabel":	"Significant	Customers",	"documentation":	"Tabular	disclosure	of	the	nature	of	a	concentration,	a	benchmark	to	which	it	is	compared,	and	the	percentage	that	the	risk	is	to	the
benchmark."	}	}	},	"auth_ref":	[	"r22",	"r23",	"r24",	"r25",	"r45",	"r110"	]	},	"pcyo_SecondSubphaseMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"SecondSubphaseMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	relating	to	Second	subphase.",	"label":
"Phase	2B"	}	}	},	"auth_ref":	[]	},	"dei_Security12bTitle":	{	"xbrltype":	"securityTitleItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"Security12bTitle",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Title	of	12(b)	Security",	"documentation":	"Title	of	a	12(b)	registered	security."	}	}
},	"auth_ref":	[	"r785"	]	},	"dei_SecurityExchangeName":	{	"xbrltype":	"edgarExchangeCodeItemType",	"nsuri":	"http://xbrl.sec.gov/dei/2024",	"localname":	"SecurityExchangeName",	"presentation":	[
"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Security	Exchange	Name",	"documentation":	"Name	of	the	Exchange	on	which	a	security	is
registered."	}	}	},	"auth_ref":	[	"r787"	]	},	"us-gaap_SegmentDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SegmentDomain",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Segments	[Domain]",	"documentation":	"Components	of	an	entity	that	engage	in	business	activities	from	which	they	may	earn	revenue	and	incur	expenses,	including	transactions
with	other	components	of	the	same	entity."	}	}	},	"auth_ref":	[	"r121",	"r122",	"r123",	"r124",	"r240",	"r245",	"r248",	"r249",	"r250",	"r251",	"r252",	"r253",	"r254",	"r255",	"r256",	"r257",	"r258",
"r259",	"r261",	"r262",	"r263",	"r264",	"r265",	"r266",	"r267",	"r268",	"r270",	"r271",	"r272",	"r276",	"r289",	"r290",	"r291",	"r292",	"r293",	"r294",	"r295",	"r296",	"r297",	"r303",	"r311",	"r312",
"r582",	"r583",	"r584",	"r585",	"r586",	"r587",	"r588",	"r589",	"r590",	"r591",	"r592",	"r724",	"r727",	"r728",	"r733",	"r770",	"r1013",	"r1014",	"r1015",	"r1016",	"r1017",	"r1018",	"r1019",	"r1020",
"r1021",	"r1022",	"r1023",	"r1024",	"r1025",	"r1026",	"r1027",	"r1028",	"r1029",	"r1030",	"r1031",	"r1032",	"r1033",	"r1034",	"r1035",	"r1036",	"r1037",	"r1038",	"r1039",	"r1041",	"r1042"	]	},	"us-
gaap_SegmentReportingAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SegmentReportingAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"SEGMENT
REPORTING"	}	}	},	"auth_ref":	[]	},	"us-gaap_SegmentReportingDisclosureTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SegmentReportingDisclosureTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReporting"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Segment	Reporting	Disclosure	[Text
Block]",	"terseLabel":	"SEGMENT	REPORTING",	"documentation":	"The	entire	disclosure	for	reporting	segments	including	data	and	tables.	Reportable	segments	include	those	that	meet	any	of	the	following
quantitative	thresholds	a)	it's	reported	revenue,	including	sales	to	external	customers	and	intersegment	sales	or	transfers	is	10	percent	or	more	of	the	combined	revenue,	internal	and	external,	of	all
operating	segments	b)	the	absolute	amount	of	its	reported	profit	or	loss	is	10	percent	or	more	of	the	greater,	in	absolute	amount	of	1)	the	combined	reported	profit	of	all	operating	segments	that	did
not	report	a	loss	or	2)	the	combined	reported	loss	of	all	operating	segments	that	did	report	a	loss	c)	its	assets	are	10	percent	or	more	of	the	combined	assets	of	all	operating	segments."	}	}	},
"auth_ref":	[	"r124",	"r240",	"r244",	"r245",	"r246",	"r247",	"r248",	"r260",	"r262",	"r263",	"r268",	"r269",	"r270",	"r271",	"r272",	"r273",	"r274",	"r276",	"r723",	"r725",	"r726",	"r727",	"r729",
"r730",	"r731"	]	},	"us-gaap_SegmentReportingInformationIncomeLossBeforeIncomeTaxesAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SegmentReportingInformationIncomeLossBeforeIncomeTaxesAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{



"label":	"Segment	Reporting	Information,	Income	(Loss)	before	Income	Taxes	[Abstract]",	"terseLabel":	"Segment	Information	Abstract"	}	}	},	"auth_ref":	[]	},	"us-
gaap_SegmentReportingInformationLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SegmentReportingInformationLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Segment	Reporting	Information	[Line	Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information
associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[]	},	"us-gaap_SeniorNotesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"SeniorNotesMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Senior	Notes	[Member]",	"terseLabel":
"Senior	bonds",	"documentation":	"Bond	that	takes	priority	over	other	debt	securities	sold	by	the	issuer.	In	the	event	the	issuer	goes	bankrupt,	senior	debt	holders	receive	priority	for	(must	receive)
repayment	prior	to	(relative	to)	junior	and	unsecured	(general)	creditors."	}	}	},	"auth_ref":	[]	},	"us-gaap_SeniorSubordinatedNotesMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"SeniorSubordinatedNotesMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Senior	Subordinated	Notes	[Member]",	"terseLabel":	"Subordinate	bonds",	"documentation":	"A	senior	subordinated	note	is	a	bond	that	takes	priority	over	other	debt	securities	sold	by	the
issuer.	In	the	event	the	issuer	goes	bankrupt,	senior	subordinated	debt	holders	receive	priority	for	[must	receive]	repayment	[prior]	relative	to	junior	and	unsecured	(general)	creditors.	However	senior
subordinated	notes	are	junior	to	Senior	Notes	and	Senior	bond	holders."	}	}	},	"auth_ref":	[]	},	"us-gaap_SeriesBPreferredStockMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"SeriesBPreferredStockMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Series	B	Preferred	Stock	[Member]",	"terseLabel":	"Series	B	Preferred	Stock",
"documentation":	"Series	B	preferred	stock."	}	}	},	"auth_ref":	[	"r893",	"r894",	"r950"	]	},	"pcyo_ServiceToCustomersAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ServiceToCustomersAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Service	to	Customers	[Abstract]",	"terseLabel":	"Service	to	Customers	Not	on	the	Lowry	Range	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_ShareBasedCompensation":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensation",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesShareBasedCompensationDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Share-Based	Payment	Arrangement,	Noncash	Expense",	"verboseLabel":	"Share-based	compensation	expense",	"documentation":	"Amount	of	noncash	expense	for	share-based	payment
arrangement."	}	}	},	"auth_ref":	[	"r2"	]	},	"us-gaap_ShareBasedCompensationAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationAbstract",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesShareBasedCompensationDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Share-Based	Payment	Arrangement,	Noncash	Expense	[Abstract]",	"terseLabel":	"Share-Based	Compensation	[Abstract]"	}	}	},	"auth_ref":	[]	},
"pcyo_ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueOfOptionsVested":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardFairValueOfOptionsVested",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	weighted	average	grant-date	fair
value	of	options	vested	during	the	reporting	period	as	calculated	by	applying	the	disclosed	option	pricing	methodology.",	"label":	"Share-based	Compensation	Arrangement	by	Share-based	Payment	Award,
Fair	Value	of	Options	Vested",	"terseLabel":	"Fair	value	of	options	vested"	}	}	},	"auth_ref":	[]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardLineItems",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award	[Line
Items]",	"documentation":	"Line	items	represent	financial	concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many
axes	to	the	table."	}	}	},	"auth_ref":	[	"r396",	"r397",	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",	"r408",	"r409",	"r410",	"r411",	"r412",	"r413",	"r414",	"r415",	"r416",	"r417",
"r418",	"r419",	"r420",	"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAuthorized",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Number	of	Shares	Authorized",	"terseLabel":	"Authorized	shares	of	common	stock	for	issuance	(in	shares)",	"documentation":	"Number	of	shares	authorized	for	issuance	under	share-based
payment	arrangement."	}	}	},	"auth_ref":	[	"r752"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAvailableForGrant":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardNumberOfSharesAvailableForGrant",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Number	of	Shares	Available	for	Grant",	"terseLabel":	"Shares	available	for	grant	(in	shares)",	"documentation":	"The	difference	between	the	maximum	number	of	shares	(or	other	type	of
equity)	authorized	for	issuance	under	the	plan	(including	the	effects	of	amendments	and	adjustments),	and	the	sum	of:	1)	the	number	of	shares	(or	other	type	of	equity)	already	issued	upon	exercise	of
options	or	other	equity-based	awards	under	the	plan;	and	2)	shares	(or	other	type	of	equity)	reserved	for	issuance	on	granting	of	outstanding	awards,	net	of	cancellations	and	forfeitures,	if
applicable."	}	}	},	"auth_ref":	[	"r41"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsAdditionalDisclosuresAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsAdditionalDisclosuresAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Additional	Disclosures	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableNumber":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableNumber",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Exercisable,	Number",	"periodEndLabel":	"Options	exercisable	(in	shares)",	"documentation":	"The	number	of	shares	into	which	fully	or	partially	vested	stock	options	outstanding	as	of	the
balance	sheet	date	can	be	currently	converted	under	the	option	plan."	}	}	},	"auth_ref":	[	"r405"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExercisableWeightedAverageExercisePrice",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Exercisable,	Weighted	Average	Exercise	Price",	"periodEndLabel":	"Options	exercisable	(in	dollars	per	share)",	"documentation":	"The	weighted-average	price	as	of	the	balance	sheet	date
at	which	grantees	can	acquire	the	shares	reserved	for	issuance	on	vested	portions	of	options	outstanding	and	currently	exercisable	under	the	stock	option	plan."	}	}	},	"auth_ref":	[	"r405"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExpirationsInPeriod":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsExpirationsInPeriod",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Expirations	in	Period",	"negatedLabel":	"Options	expired	(in	shares)",	"documentation":	"Number	of	options	or	other	stock	instruments	for	which	the	right	to	exercise	has	lapsed
under	the	terms	of	the	plan	agreements."	}	}	},	"auth_ref":	[	"r410"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriod":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriod",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Forfeitures	and	Expirations	in	Period",	"negatedLabel":	"Forfeited	or	expired	(in	shares)",	"documentation":	"For	presentations	that	combine	terminations,	the	number	of	shares	under
options	that	were	cancelled	during	the	reporting	period	as	a	result	of	occurrence	of	a	terminating	event	specified	in	contractual	agreements	pertaining	to	the	stock	option	plan	or	that	expired."	}	}	},
"auth_ref":	[	"r960"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriodWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresAndExpirationsInPeriodWeightedAverageExercisePrice",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Forfeitures	and	Expirations	in	Period,	Weighted	Average	Exercise	Price",	"terseLabel":	"Forfeited	or	expired	(in	dollars	per	share)",	"documentation":	"Weighted	average	price	of	options
that	were	either	forfeited	or	expired."	}	}	},	"auth_ref":	[	"r960"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresInPeriod":	{	"xbrltype":	"sharesItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsForfeituresInPeriod",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Forfeitures	in	Period",	"terseLabel":	"Options	cancelled	(in	shares)",	"documentation":	"The	number	of	shares	under	options	that	were	cancelled	during	the	reporting	period	as	a
result	of	occurrence	of	a	terminating	event	specified	in	contractual	agreements	pertaining	to	the	stock	option	plan."	}	}	},	"auth_ref":	[	"r409"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodGross",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Grants	in	Period,	Gross",	"terseLabel":	"Granted	(in	shares)",	"documentation":
"Gross	number	of	share	options	(or	share	units)	granted	during	the	period."	}	}	},	"auth_ref":	[	"r407"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageGrantDateFairValue",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Grant	Date	Fair	Value",	"terseLabel":	"Granted	(in	dollars	per	share)",	"documentation":	"The	weighted	average	grant-date	fair	value	of	options
granted	during	the	reporting	period	as	calculated	by	applying	the	disclosed	option	pricing	methodology."	}	}	},	"auth_ref":	[	"r417"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingIntrinsicValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingIntrinsicValue",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Outstanding,	Intrinsic	Value",	"terseLabel":	"Approximate	aggregate	intrinsic	value,	outstanding",	"documentation":	"Amount	by	which	the	current	fair	value	of	the	underlying	stock
exceeds	the	exercise	price	of	options	outstanding."	}	}	},	"auth_ref":	[	"r41"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingNumber",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Outstanding,	Number",	"periodEndLabel":	"Outstanding,	end	of	period	(in	shares)",
"periodStartLabel":	"Outstanding,	beginning	of	period	(in	shares)",	"terseLabel":	"Outstanding	(in	shares)",	"documentation":	"Number	of	options	outstanding,	including	both	vested	and	non-vested
options."	}	}	},	"auth_ref":	[	"r403",	"r404"	]	},	"us-gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementByShareBasedPaymentAwardOptionsOutstandingWeightedAverageExercisePrice",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Outstanding,	Weighted	Average	Exercise	Price",	"periodEndLabel":	"Outstanding,	end	of	period	(in	dollars	per	share)",	"periodStartLabel":	"Outstanding,	beginning	of	period	(in	dollars
per	share)",	"documentation":	"Weighted	average	price	at	which	grantees	can	acquire	the	shares	reserved	for	issuance	under	the	stock	option	plan."	}	}	},	"auth_ref":	[	"r403",	"r404"	]	},	"us-
gaap_ShareBasedCompensationArrangementByShareBasedPaymentAwardSharesIssuedInPeriod":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"ShareBasedCompensationArrangementByShareBasedPaymentAwardSharesIssuedInPeriod",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Shares	Issued	in	Period",	"terseLabel":	"Shares	issued	(in	shares)",	"documentation":	"Number
of	shares	issued	under	share-based	payment	arrangement."	}	}	},	"auth_ref":	[	"r41"	]	},	"us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementsByShareBasedPaymentAwardAwardTypeAndPlanNameDomain",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"All	Award	Types",	"terseLabel":	"All	Award	Types",	"documentation":	"Award	under	share-based	payment
arrangement."	}	}	},	"auth_ref":	[	"r399",	"r400",	"r401",	"r403",	"r404",	"r405",	"r406",	"r407",	"r408",	"r409",	"r410",	"r411",	"r412",	"r413",	"r414",	"r415",	"r416",	"r417",	"r418",	"r419",	"r420",
"r423",	"r424",	"r425",	"r426",	"r427"	]	},	"us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsExercisesInPeriodWeightedAverageExercisePrice":	{	"xbrltype":	"perShareItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsExercisesInPeriodWeightedAverageExercisePrice",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangements	by	Share-Based	Payment
Award,	Options,	Exercises	in	Period,	Weighted	Average	Exercise	Price",	"terseLabel":	"Exercised	(in	dollars	per	share)",	"documentation":	"Weighted	average	price	at	which	option	holders	acquired	shares
when	converting	their	stock	options	into	shares."	}	}	},	"auth_ref":	[	"r408"	]	},	"us-gaap_ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageExercisePrice":
{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationArrangementsByShareBasedPaymentAwardOptionsGrantsInPeriodWeightedAverageExercisePrice",
"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangements	by
Share-Based	Payment	Award,	Options,	Grants	in	Period,	Weighted	Average	Exercise	Price",	"verboseLabel":	"Granted	(in	dollars	per	share)",	"documentation":	"Weighted	average	per	share	amount	at	which
grantees	can	acquire	shares	of	common	stock	by	exercise	of	options."	}	}	},	"auth_ref":	[	"r407"	]	},	"us-gaap_ShareBasedCompensationOptionAndIncentivePlansPolicy":	{	"xbrltype":	"textBlockItemType",
"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"ShareBasedCompensationOptionAndIncentivePlansPolicy",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Payment	Arrangement	[Policy	Text	Block]",	"terseLabel":
"Share-based	Compensation",	"documentation":	"Disclosure	of	accounting	policy	for	award	under	share-based	payment	arrangement.	Includes,	but	is	not	limited	to,	methodology	and	assumption	used	in
measuring	cost."	}	}	},	"auth_ref":	[	"r395",	"r402",	"r421",	"r422",	"r423",	"r424",	"r427",	"r432",	"r433",	"r434",	"r435"	]	},	"pcyo_ShareBasedPaymentArrangementNonemployeeBoardMembersMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ShareBasedPaymentArrangementNonemployeeBoardMembersMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Recipient,	of	award	granted	under	share-based
payment	arrangement,	over	whom	grantor	does	not	exercise	nor	has	right	to	exercise	sufficient	control	to	establish	employer-employee	relationship	based	on	law	of	pertinent	jurisdiction.",	"label":	"Non-
Employee	Board	Members	[Member]",	"terseLabel":	"Non-Employee	Board	Members"	}	}	},	"auth_ref":	[]	},	"pcyo_ShareBasedPaymentArrangementOneNonemployeeBoardMemberMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"ShareBasedPaymentArrangementOneNonemployeeBoardMemberMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	pertaining	to	one	non-
employee	board	members.",	"label":	"Share-Based	Payment	Arrangement,	One	Nonemployee	Board	Member	[Member]",	"terseLabel":	"One	Nonemployee	Board	Member"	}	}	},	"auth_ref":	[]	},
"pcyo_ShareBasedPaymentArrangementSixNonemployeeBoardMemberMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"ShareBasedPaymentArrangementSixNonemployeeBoardMemberMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":
{	"role":	{	"documentation":	"Represents	the	information	pertaining	to	six	non-employee	board	members.",	"label":	"Share-Based	Payment	Arrangement,	Six	Nonemployee	Board	Member	[Member]",	"terseLabel":
"Six	Nonemployee	Board	Member"	}	}	},	"auth_ref":	[]	},	"us-gaap_SharePrice":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharePrice",	"presentation":	[



"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share	Price",	"documentation":	"Price	of	a	single	share	of
a	number	of	saleable	stocks	of	a	company."	}	}	},	"auth_ref":	[]	},	"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardFairValueAssumptionsExpectedTerm1":	{	"xbrltype":
"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardFairValueAssumptionsExpectedTerm1",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based
Payment	Award,	Fair	Value	Assumptions,	Expected	Term",	"terseLabel":	"Expected	term",	"documentation":	"Expected	term	of	award	under	share-based	payment	arrangement,	in	'PnYnMnDTnHnMnS'	format,	for
example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r423"	]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsExercisableIntrinsicValue1":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsExercisableIntrinsicValue1",	"crdr":	"debit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Exercisable,	Intrinsic	Value",	"periodEndLabel":	"Approximate	aggregate	intrinsic	value,	options	exercisable",	"documentation":	"Amount	of	difference	between	fair	value	of	the	underlying
shares	reserved	for	issuance	and	exercise	price	of	vested	portions	of	options	outstanding	and	currently	exercisable."	}	}	},	"auth_ref":	[	"r41"	]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsExercisableWeightedAverageRemainingContractualTerm1":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsExercisableWeightedAverageRemainingContractualTerm1",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Exercisable,	Weighted	Average	Remaining	Contractual	Term",	"terseLabel":	"Weighted	average	remaining	contractual	term,	options	exercisable",	"documentation":	"Weighted	average	remaining
contractual	term	for	vested	portions	of	options	outstanding	and	currently	exercisable	or	convertible,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five
months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r41"	]	},	"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedNumberOfShares":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedNumberOfShares",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Nonvested,	Number	of	Shares",	"periodEndLabel":	"Non-vested	options	outstanding,	end	of	period	(in	shares)",	"periodStartLabel":	"Non-vested	options	outstanding,	beginning
of	period	(in	shares)",	"documentation":	"Number	of	non-vested	options	outstanding."	}	}	},	"auth_ref":	[]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedNumberOfSharesRollForward":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedNumberOfSharesRollForward",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Nonvested,	Number	of	Shares	[Roll	Forward]",	"verboseLabel":	"Number	of	Options	[Roll	Forward]",	"documentation":	"A	roll	forward	is	a	reconciliation	of	a	concept	from	the
beginning	of	a	period	to	the	end	of	a	period."	}	}	},	"auth_ref":	[]	},	"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedOptionsForfeitedNumberOfShares":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedOptionsForfeitedNumberOfShares",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Nonvested	Options	Forfeited,	Number	of	Shares",	"negatedLabel":	"Forfeited	(in	shares)",	"documentation":	"Number	of	non-vested	options	forfeited."	}	}	},	"auth_ref":	[]	},
"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedOptionsForfeitedWeightedAverageGrantDateFairValue":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedOptionsForfeitedWeightedAverageGrantDateFairValue",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Nonvested	Options	Forfeited,	Weighted	Average	Grant	Date	Fair	Value",	"verboseLabel":	"Forfeited	(in	dollars	per	share)",	"documentation":	"Weighted	average	grant-date	fair
value	of	non-vested	options	forfeited."	}	}	},	"auth_ref":	[]	},	"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedWeightedAverageGrantDateFairValue":	{	"xbrltype":
"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedWeightedAverageGrantDateFairValue",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Option,	Nonvested,	Weighted	Average	Exercise	Price",	"periodEndLabel":	"Non-vested	options	outstanding,	end	of	period	(in	dollars	per	share)",	"periodStartLabel":	"Non-vested
options	outstanding,	beginning	of	period	(in	dollars	per	share)",	"documentation":	"Weighted	average	grant-date	fair	value	of	non-vested	options	outstanding."	}	}	},	"auth_ref":	[]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedWeightedAverageGrantDateFairValueAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsNonvestedWeightedAverageGrantDateFairValueAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Nonvested,	Weighted	Average	Grant	Date	Fair	Value	[Abstract]"	}	}	},	"auth_ref":	[]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsOutstandingWeightedAverageRemainingContractualTerm2":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsOutstandingWeightedAverageRemainingContractualTerm2",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment
Award,	Options,	Outstanding,	Weighted	Average	Remaining	Contractual	Term",	"documentation":	"Weighted	average	remaining	contractual	term	for	option	awards	outstanding,	in	'PnYnMnDTnHnMnS'	format,	for
example,	'P1Y5M13D'	represents	the	reported	fact	of	one	year,	five	months,	and	thirteen	days."	}	}	},	"auth_ref":	[	"r108"	]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedAndExpectedToVestOutstandingWeightedAverageRemainingContractualTerm1":	{	"xbrltype":	"durationItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedAndExpectedToVestOutstandingWeightedAverageRemainingContractualTerm1",	"presentation":
[	"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by
Share-Based	Payment	Award,	Options,	Vested	and	Expected	to	Vest,	Outstanding,	Weighted	Average	Remaining	Contractual	Term",	"terseLabel":	"Weighted-average	period	for	options	expected	to	vest",
"documentation":	"Weighted	average	remaining	contractual	term	for	fully	vested	and	expected	to	vest	options	outstanding,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of
one	year,	five	months,	and	thirteen	days.	Includes,	but	is	not	limited	to,	unvested	options	for	which	requisite	service	period	has	not	been	rendered	but	that	are	expected	to	vest	based	on	achievement	of
performance	condition,	if	forfeitures	are	recognized	when	they	occur."	}	}	},	"auth_ref":	[	"r419"	]	},	"us-gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedNumberOfShares":	{
"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedNumberOfShares",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Vested,	Number	of	Shares",	"negatedLabel":	"Vested	(in	shares)",	"documentation":	"Number	of	options	vested."	}	}	},	"auth_ref":	[]	},	"us-
gaap_SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedWeightedAverageGrantDateFairValue":	{	"xbrltype":	"perShareItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SharebasedCompensationArrangementBySharebasedPaymentAwardOptionsVestedWeightedAverageGrantDateFairValue",	"presentation":	[
"http://purecyclewater.com/role/DisclosureShareholdersEquityCombinedActivityAndValueOfNonVestedOptionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-
Based	Payment	Award,	Options,	Vested,	Weighted	Average	Grant	Date	Fair	Value",	"terseLabel":	"Vested	(in	dollars	per	share)",	"documentation":	"Weighted	average	grant-date	fair	value	of	options	vested."
}	}	},	"auth_ref":	[]	},	"us-gaap_SharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SharesOutstanding",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Shares,	Outstanding",	"periodEndLabel":	"Balance	(in	shares)",
"periodStartLabel":	"Balance	(in	shares)",	"documentation":	"Number	of	shares	issued	which	are	neither	cancelled	nor	held	in	the	treasury."	}	}	},	"auth_ref":	[]	},	"us-
gaap_SignificantAccountingPoliciesTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SignificantAccountingPoliciesTextBlock",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Significant	Accounting	Policies	[Text	Block]",	"terseLabel":	"SUMMARY	OF
SIGNIFICANT	ACCOUNTING	POLICIES",	"documentation":	"The	entire	disclosure	for	all	significant	accounting	policies	of	the	reporting	entity."	}	}	},	"auth_ref":	[	"r89",	"r201"	]	},	"us-
gaap_SignificantChangeInUnrecognizedTaxBenefitsIsReasonablyPossibleAmountOfUnrecordedBenefit":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SignificantChangeInUnrecognizedTaxBenefitsIsReasonablyPossibleAmountOfUnrecordedBenefit",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Significant	Change	in	Unrecognized	Tax	Benefits	is
Reasonably	Possible,	Amount	of	Unrecorded	Benefit",	"terseLabel":	"Change	in	unrecognized	tax	positions",	"documentation":	"The	amount	of	the	unrecognized	tax	benefit	of	a	position	taken	for	which	it	is
reasonably	possible	that	the	total	amount	thereof	will	significantly	increase	or	decrease	within	twelve	months	of	the	balance	sheet	date."	}	}	},	"auth_ref":	[	"r128"	]	},
"pcyo_SingleFamilyRentalHomeNotesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SingleFamilyRentalHomeNotesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	Single-
Family	Rental	Home	Note	Payable.",	"label":	"Single-Family	Rental	Home	Notes	[Member]",	"terseLabel":	"Single-Family	Rental	Home	Note	Payable"	}	}	},	"auth_ref":	[]	},
"pcyo_SingleFamilyRentalHomeNotesOneMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SingleFamilyRentalHomeNotesOneMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	Single-
Family	Rental	Home	Note	one.",	"label":	"Single-Family	Rental	Home	Notes	One	[Member]",	"terseLabel":	"SFR	Note	1"	}	}	},	"auth_ref":	[]	},	"pcyo_SingleFamilyRentalHomeNotesTwoMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SingleFamilyRentalHomeNotesTwoMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsSingleFamilyRentalNotesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	Single-
Family	Rental	Home	Note	two.",	"label":	"Single-Family	Rental	Home	Notes	Two	[Member]",	"terseLabel":	"SFR	Note	2"	}	}	},	"auth_ref":	[]	},	"pcyo_SingleFamilyRentalHomesMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SingleFamilyRentalHomesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	single	family	rental	homes.",
"label":	"Single	Family	Rental	Homes"	}	}	},	"auth_ref":	[]	},	"pcyo_SingleFamilyRentalUnits":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"SingleFamilyRentalUnits",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails",
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount	of	investment	in	Individual,	freestanding,	unattached	residential
building.",	"label":	"Single	Family	Rental	Units",	"terseLabel":	"Single-family	rental	units"	}	}	},	"auth_ref":	[]	},	"pcyo_SingleFamilyRentalsMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"SingleFamilyRentalsMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",
"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Single	Family	Rentals",	"label":	"Single	Family	Rentals	[Member]",	"terseLabel":	"Single-family	rentals"	}	}	},	"auth_ref":	[]	},	"pcyo_SkyRanchCommunityAuthorityBoardMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SkyRanchCommunityAuthorityBoardMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureAccruedLiabilitiesDetails",	"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabDetails",
"http://purecyclewater.com/role/DisclosureReimbursablePublicImprovementsAndNoteReceivableFromSkyRanchCabNoteReceivableDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Sky	Ranch	Metropolitan	District	No.	1	and	Sky	Ranch	Metropolitan	District	No.	5	formed	the	Sky	Ranch	Community	Authority	Board	(CAB)	to,	among	other	things,	design,
construct,	finance,	operate	and	maintain	certain	public	improvements	for	the	benefit	of	the	property	within	the	boundaries	and/or	service	area	of	the	Sky	Ranch	Districts.",	"label":	"Sky	Ranch	CAB"	}	}
},	"auth_ref":	[]	},	"pcyo_SkyRanchHomesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SkyRanchHomesMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	water	and	wastewater	fees	for	all	homes	combined	at	Sky	Ranch	and	not	one
individual	home.",	"label":	"Sky	Ranch	homes	and	Sky	Ranch	CAB	in	the	aggregate[Member]",	"verboseLabel":	"Sky	Ranch	CAB"	}	}	},	"auth_ref":	[]	},	"pcyo_SkyRanchMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SkyRanchMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLandAndMineralRightsDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"documentation":	"Quasi-municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of	providing	service	to	the	Company's	Sky	Ranch	property.",	"label":	"Sky
Ranch	[Member]",	"terseLabel":	"Sky	Ranch"	}	}	},	"auth_ref":	[]	},	"pcyo_SkyRanchMetropolitanDistrictNo1Member":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"SkyRanchMetropolitanDistrictNo1Member",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":
"Represents	information	pertaining	to	Sky	Ranch	Metropolitan	District	No.	1.",	"label":	"Sky	Ranch	Metropolitan	District	No	1	[Member]",	"terseLabel":	"Sky	Ranch	Metropolitan	District	No.	1"	}	}	},
"auth_ref":	[]	},	"pcyo_SkyRanchPipelineMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SkyRanchPipelineMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Pipeline	service	connecting	Sky	Ranch	water
system	to	Rangeview's	water	system.",	"label":	"Sky	Ranch	Pipeline	[Member]",	"terseLabel":	"Sky	Ranch	pipeline"	}	}	},	"auth_ref":	[]	},	"pcyo_SkyRanchWaterRightsAndOtherCostsMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SkyRanchWaterRightsAndOtherCostsMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Land	zoned	under	master	planned	community	along
the	I-70	corridor	east	of	Denver,	Colorado	which	includes	rights	to	water	and	oil	and	gas	mineral	rights	and	has	been	zoned	for	residential,	commercial	and	retail	uses	and	cost	associated	with	the
development	of	lots.",	"label":	"Sky	Ranch	Water	Rights	and	Other	Costs	[Member]",	"terseLabel":	"Sky	Ranch	water	rights	and	other	costs"	}	}	},	"auth_ref":	[]	},	"us-gaap_SoftwareDevelopmentMember":	{
"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SoftwareDevelopmentMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Software	Development	[Member]",	"terseLabel":
"Software",	"documentation":	"Internally	developed	software	for	sale,	licensing	or	long-term	internal	use."	}	}	},	"auth_ref":	[]	},	"pcyo_SouthMetroWiseAuthorityMember":	{	"xbrltype":	"domainItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SouthMetroWiseAuthorityMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Formed	by	Rangeview	and	nine	other	governmental
or	quasi-governmental	water	providers	pursuant	to	the	South	Metro	WISE	Authority	Formation	and	Organizational	Intergovernmental	Agreement,	dated	December	31,	2013	(the	\"SM	IGA\"),	to	enable	the	members
of	SMWA	to	participate	in	the	regional	water	supply	project	known	as	the	Water	Infrastructure	Supply	Efficiency	partnership	(\"WISE\")	created	by	the	WISE	Partnership	Agreement.",	"label":	"SMWA
[Member]",	"terseLabel":	"SMWA"	}	}	},	"auth_ref":	[]	},	"pcyo_SpecialFacilityFundingRecognizedMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"SpecialFacilityFundingRecognizedMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Special	facility	funding	recognized	based	on	usage.",	"label":	"Special	Facility	Funding	Recognized	[Member]",	"terseLabel":	"Special	Facility	Funding	Recognized"	}	}	},	"auth_ref":	[]
},	"pcyo_SpecialFacilityProjectsAndOtherMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SpecialFacilityProjectsAndOtherMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Special	Facility	Funding	fees	received,	typically	in	advance,	from	developers
to	build	infrastructure	that	is	normally	the	responsibility	of	the	developer	because	the	facilities	service	only	the	developer's	property	and	other	fees.",	"label":	"Special	Facility	Projects	and	Other
[Member]",	"terseLabel":	"Special	facility	projects	and	other"	}	}	},	"auth_ref":	[]	},	"pcyo_SpecialFacilityProjectsMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"SpecialFacilityProjectsMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesOtherRevenuesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Special	Facility	Funding	fees	received,
typically	in	advance,	from	developers	to	build	infrastructure	that	is	normally	the	responsibility	of	the	developer	because	the	facilities	service	only	the	developer's	property.",	"label":	"Special
Facility	Projects	[Member]"	}	}	},	"auth_ref":	[]	},	"us-gaap_StateAndLocalJurisdictionMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"StateAndLocalJurisdictionMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"State	and	Local	Jurisdiction	[Member]",



"terseLabel":	"State	and	Local	Jurisdiction",	"documentation":	"Designated	state	or	local	jurisdiction	entitled	to	levy	and	collect	income	tax."	}	}	},	"auth_ref":	[	"r444"	]	},	"us-
gaap_StatementBusinessSegmentsAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementBusinessSegmentsAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",	"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",
"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Segments	[Axis]",	"documentation":	"Information	by	business	segments."	}	}	},	"auth_ref":	[	"r121",	"r122",	"r123",	"r124",	"r172",	"r240",	"r245",	"r248",	"r249",	"r250",
"r251",	"r252",	"r253",	"r254",	"r255",	"r256",	"r257",	"r258",	"r259",	"r261",	"r262",	"r263",	"r264",	"r265",	"r266",	"r267",	"r268",	"r270",	"r271",	"r272",	"r276",	"r289",	"r290",	"r291",	"r292",
"r293",	"r294",	"r295",	"r296",	"r297",	"r303",	"r305",	"r311",	"r312",	"r582",	"r583",	"r584",	"r585",	"r586",	"r587",	"r588",	"r589",	"r590",	"r591",	"r592",	"r724",	"r727",	"r728",	"r733",	"r770",
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"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Class	of	Stock	[Axis]",	"documentation":	"Information	by	the	different
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"StatementEquityComponentsAxis",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity	Components
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"StatementLineItems",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	[Line	Items]",	"documentation":	"Line	items	represent	financial
concepts	included	in	a	table.	These	concepts	are	used	to	disclose	reportable	information	associated	with	domain	members	defined	in	one	or	many	axes	to	the	table."	}	}	},	"auth_ref":	[	"r211",	"r212",
"r213",	"r241",	"r521",	"r556",	"r611",	"r634",	"r637",	"r638",	"r639",	"r640",	"r641",	"r642",	"r645",	"r648",	"r649",	"r650",	"r651",	"r652",	"r654",	"r655",	"r656",	"r657",	"r659",	"r660",	"r661",
"r662",	"r663",	"r665",	"r668",	"r669",	"r675",	"r676",	"r677",	"r678",	"r679",	"r680",	"r681",	"r682",	"r683",	"r684",	"r685",	"r686",	"r689",	"r777"	]	},	"us-gaap_StatementOfCashFlowsAbstract":	{
"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementOfCashFlowsAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"CONSOLIDATED	STATEMENTS	OF	CASH	FLOWS"	}	}	},
"auth_ref":	[]	},	"us-gaap_StatementOfFinancialPositionAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementOfFinancialPositionAbstract",	"lang":	{
"en-us":	{	"role":	{	"label":	"CONSOLIDATED	BALANCE	SHEETS"	}	}	},	"auth_ref":	[]	},	"us-gaap_StatementOfStockholdersEquityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"StatementOfStockholdersEquityAbstract",	"lang":	{	"en-us":	{	"role":	{	"label":	"CONSOLIDATED	STATEMENTS	OF	SHAREHOLDERS'	EQUITY"	}	}	},	"auth_ref":	[]	},
"srt_StatementScenarioAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/srt/2024",	"localname":	"StatementScenarioAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Scenario	[Axis]",	"documentation":	"Information	by	scenario
reported,	distinguishing	information	from	actual	fact.	Includes,	but	is	not	limited	to,	pro	forma	and	forecast.	Excludes	actual	facts."	}	}	},	"auth_ref":	[	"r168",	"r225",	"r394",	"r876",	"r877",
"r916"	]	},	"us-gaap_StatementTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StatementTable",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Statement	[Table]",	"documentation":	"Disclosure	of	information	about
statement	of	comprehensive	income,	income,	other	comprehensive	income,	financial	position,	cash	flows,	and	shareholders'	equity."	}	}	},	"auth_ref":	[	"r211",	"r212",	"r213",	"r241",	"r277",	"r521",
"r556",	"r611",	"r634",	"r637",	"r638",	"r639",	"r640",	"r641",	"r642",	"r645",	"r648",	"r649",	"r650",	"r651",	"r652",	"r654",	"r655",	"r656",	"r657",	"r659",	"r660",	"r661",	"r662",	"r663",	"r665",
"r668",	"r669",	"r675",	"r676",	"r677",	"r678",	"r679",	"r680",	"r681",	"r682",	"r683",	"r684",	"r685",	"r686",	"r689",	"r777"	]	},	"ecd_StkPrcOrTsrEstimationMethodTextBlock":	{	"xbrltype":
"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"StkPrcOrTsrEstimationMethodTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/ErrCompDisclosure"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Stock	Price	or	TSR	Estimation	Method	[Text	Block]",	"terseLabel":	"Stock	Price	or	TSR	Estimation	Method"	}	}	},	"auth_ref":	[	"r795",	"r806",	"r816",	"r849"	]	},	"us-
gaap_StockAppreciationRightsSARSMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockAppreciationRightsSARSMember",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Appreciation	Rights	(SARs)	[Member]",	"terseLabel":	"Stock	Appreciation	Rights	(SARs)",
"documentation":	"Right	to	receive	cash	or	shares	equal	to	appreciation	of	predetermined	number	of	grantor's	shares	during	predetermined	time	period."	}	}	},	"auth_ref":	[]	},	"us-gaap_StockIssued1":	{
"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockIssued1",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Issued",	"terseLabel":	"Issuance	of	stock	for	compensation",
"documentation":	"The	fair	value	of	stock	issued	in	noncash	financing	activities."	}	}	},	"auth_ref":	[	"r17",	"r18",	"r19"	]	},	"us-gaap_StockIssuedDuringPeriodSharesIssuedForServices":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockIssuedDuringPeriodSharesIssuedForServices",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Issued	During	Period,	Shares,	Issued	for	Services",	"verboseLabel":
"Stock	granted	for	services	(in	shares)",	"documentation":	"Number	of	shares	issued	in	lieu	of	cash	for	services	contributed	to	the	entity.	Number	of	shares	includes,	but	is	not	limited	to,	shares
issued	for	services	contributed	by	vendors	and	founders."	}	}	},	"auth_ref":	[]	},	"us-gaap_StockIssuedDuringPeriodSharesRestrictedStockAwardNetOfForfeitures":	{	"xbrltype":	"sharesItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"StockIssuedDuringPeriodSharesRestrictedStockAwardNetOfForfeitures",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Issued	During	Period,	Shares,	Restricted	Stock	Award,	Net	of
Forfeitures",	"terseLabel":	"Restricted	stock	grants	(in	shares)",	"documentation":	"Number	of	shares	issued	during	the	period	related	to	Restricted	Stock	Awards,	net	of	any	shares	forfeited."	}	}	},
"auth_ref":	[	"r6",	"r64",	"r65",	"r101"	]	},	"us-gaap_StockIssuedDuringPeriodSharesStockOptionsExercised":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"StockIssuedDuringPeriodSharesStockOptionsExercised",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanNarrativeDetails",
"http://purecyclewater.com/role/DisclosureShareholdersEquityEquityCompensationPlanSummaryDetails",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-
us":	{	"role":	{	"label":	"Share-Based	Compensation	Arrangement	by	Share-Based	Payment	Award,	Options,	Exercises	in	Period",	"negatedLabel":	"Exercised	(in	shares)",	"verboseLabel":	"Stock	options
exercised	(in	shares)",	"documentation":	"Number	of	share	options	(or	share	units)	exercised	during	the	current	period."	}	}	},	"auth_ref":	[	"r6",	"r64",	"r65",	"r101",	"r408"	]	},	"us-
gaap_StockIssuedDuringPeriodValueIssuedForServices":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockIssuedDuringPeriodValueIssuedForServices",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Issued	During	Period,	Value,	Issued	for
Services",	"terseLabel":	"Stock	granted	for	services",	"documentation":	"Value	of	stock	issued	in	lieu	of	cash	for	services	contributed	to	the	entity.	Value	of	the	stock	issued	includes,	but	is	not
limited	to,	services	contributed	by	vendors	and	founders."	}	}	},	"auth_ref":	[]	},	"us-gaap_StockIssuedDuringPeriodValueRestrictedStockAwardNetOfForfeitures":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"StockIssuedDuringPeriodValueRestrictedStockAwardNetOfForfeitures",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Issued	During	Period,	Value,	Restricted	Stock	Award,	Net	of
Forfeitures",	"terseLabel":	"Restricted	stock	grants",	"documentation":	"Value	of	stock	related	to	Restricted	Stock	Awards	issued	during	the	period,	net	of	the	stock	value	of	such	awards	forfeited."	}	}
},	"auth_ref":	[	"r6",	"r101"	]	},	"us-gaap_StockRepurchasedDuringPeriodShares":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"StockRepurchasedDuringPeriodShares",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Repurchased
During	Period,	Shares",	"terseLabel":	"Repurchases	of	common	stock	(in	shares)",	"documentation":	"Number	of	shares	that	have	been	repurchased	during	the	period	and	have	not	been	retired	and	are	not
held	in	treasury.	Some	state	laws	may	govern	the	circumstances	under	which	an	entity	may	acquire	its	own	stock	and	prescribe	the	accounting	treatment	therefore.	This	element	is	used	when	state	law	does
not	recognize	treasury	stock."	}	}	},	"auth_ref":	[	"r6",	"r64",	"r65",	"r101",	"r616",	"r689",	"r703"	]	},	"us-gaap_StockRepurchasedDuringPeriodValue":	{	"xbrltype":	"monetaryItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"StockRepurchasedDuringPeriodValue",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Stock	Repurchased	During	Period,	Value",	"negatedLabel":	"Repurchases	of	common	stock",	"documentation":	"Equity	impact	of	the	value	of	stock	that	has	been
repurchased	during	the	period	and	has	not	been	retired	and	is	not	held	in	treasury.	Some	state	laws	may	mandate	the	circumstances	under	which	an	entity	may	acquire	its	own	stock	and	prescribe	the
accounting	treatment	therefore.	This	element	is	used	when	state	law	does	not	recognize	treasury	stock."	}	}	},	"auth_ref":	[	"r6",	"r64",	"r65",	"r101",	"r623",	"r689",	"r703",	"r783"	]	},	"us-
gaap_StockholdersEquity":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockholdersEquity",	"crdr":	"credit",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfShareholdersEquity"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Equity,	Attributable	to	Parent",	"periodEndLabel":	"Balance",	"periodStartLabel":	"Balance",	"totalLabel":	"Total	shareholders'	equity",	"documentation":	"Amount	of	equity	(deficit)	attributable	to
parent.	Excludes	temporary	equity	and	equity	attributable	to	noncontrolling	interest."	}	}	},	"auth_ref":	[	"r65",	"r69",	"r70",	"r92",	"r647",	"r664",	"r690",	"r691",	"r765",	"r784",	"r908",	"r934",
"r991",	"r1045"	]	},	"us-gaap_StockholdersEquityAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"StockholdersEquityAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheetsParenthetical"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Equity,
Attributable	to	Parent	[Abstract]",	"terseLabel":	"SHAREHOLDERS'	EQUITY:"	}	}	},	"auth_ref":	[]	},	"us-gaap_SubsequentEventLineItems":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"SubsequentEventLineItems",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Subsequent	Event
[Line	Items]",	"documentation":	"Detail	information	of	subsequent	event	by	type.	User	is	expected	to	use	existing	line	items	from	elsewhere	in	the	taxonomy	as	the	primary	line	items	for	this	disclosure,
which	is	further	associated	with	dimension	and	member	elements	pertaining	to	a	subsequent	event."	}	}	},	"auth_ref":	[	"r517",	"r544"	]	},	"us-gaap_SubsequentEventMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SubsequentEventMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Subsequent	Event	[Member]",	"terseLabel":	"Subsequent	Event",	"documentation":	"Identifies	event	that	occurred	after	the	balance	sheet	date	but	before	financial	statements	are	issued	or
available	to	be	issued."	}	}	},	"auth_ref":	[	"r517",	"r544"	]	},	"us-gaap_SubsequentEventTable":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SubsequentEventTable",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Subsequent	Event	[Table]",	"documentation":
"Disclosure	of	information	about	significant	event	or	transaction	occurring	between	statement	of	financial	position	date	and	date	when	financial	statements	were	issued."	}	}	},	"auth_ref":	[	"r517",
"r544"	]	},	"us-gaap_SubsequentEventTypeAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SubsequentEventTypeAxis",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Subsequent	Event	Type	[Axis]",	"documentation":	"Information	by	event	that	occurred	after	the	balance	sheet	date	but	before	financial	statements	are	issued	or	available	to	be	issued."	}	}	},
"auth_ref":	[	"r517",	"r544"	]	},	"us-gaap_SubsequentEventTypeDomain":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SubsequentEventTypeDomain",	"presentation":
[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails",	"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"label":	"Subsequent	Event	Type	[Domain]",	"documentation":	"Event	that	occurred	after	the	balance	sheet	date	but	before	financial	statements	are	issued	or	available	to	be	issued."	}	}	},	"auth_ref":	[
"r517",	"r544"	]	},	"us-gaap_SubsequentEventsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SubsequentEventsAbstract",	"lang":	{	"en-us":	{	"role":	{
"label":	"SUBSEQUENT	EVENTS"	}	}	},	"auth_ref":	[]	},	"us-gaap_SubsequentEventsTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"SubsequentEventsTextBlock",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSubsequentEvents"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Subsequent	Events	[Text	Block]",	"terseLabel":
"SUBSEQUENT	EVENTS",	"documentation":	"The	entire	disclosure	for	significant	events	or	transactions	that	occurred	after	the	balance	sheet	date	through	the	date	the	financial	statements	were	issued	or
the	date	the	financial	statements	were	available	to	be	issued.	Examples	include:	the	sale	of	a	capital	stock	issue,	purchase	of	a	business,	settlement	of	litigation,	catastrophic	loss,	significant
foreign	exchange	rate	changes,	loans	to	insiders	or	affiliates,	and	transactions	not	in	the	ordinary	course	of	business."	}	}	},	"auth_ref":	[	"r543",	"r545"	]	},	"us-
gaap_SupplementalCashFlowElementsAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"SupplementalCashFlowElementsAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfCashFlows"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Supplemental	Cash	Flow	Elements	[Abstract]",	"terseLabel":	"SUPPLEMENTAL
DISCLOSURE	OF	CASH	FLOW	INFORMATION"	}	}	},	"auth_ref":	[]	},	"pcyo_SurfaceWaterMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"SurfaceWaterMember",
"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Refers	to	top	layer	of	a	body	of	water.",
"label":	"Surface	Water	[Member]",	"terseLabel":	"Surface	Water"	}	}	},	"auth_ref":	[]	},	"ecd_TabularListTableTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"TabularListTableTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Tabular	List	[Table	Text	Block]",	"terseLabel":
"Tabular	List,	Table"	}	}	},	"auth_ref":	[	"r842"	]	},	"us-gaap_TaxesPayableCurrent":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"TaxesPayableCurrent",
"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Taxes	Payable,	Current",	"terseLabel":	"Income	taxes
payable",	"documentation":	"Carrying	value	as	of	the	balance	sheet	date	of	obligations	incurred	and	payable	for	statutory	income,	sales,	use,	payroll,	excise,	real,	property	and	other	taxes.	Used	to
reflect	the	current	portion	of	the	liabilities	(due	within	one	year	or	within	the	normal	operating	cycle	if	longer)."	}	}	},	"auth_ref":	[	"r55",	"r56"	]	},	"pcyo_TermOfNoIncreaseInAnnualRent":	{
"xbrltype":	"durationItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"TermOfNoIncreaseInAnnualRent",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Period	of	time	between	increases	in	annual	rent
based	on	the	Consumer	Price	Index	for	Urban	Customers,	in	'PnYnMnDTnHnMnS'	format,	for	example,	'P1Y5M13D'	represents	reported	fact	of	one	year,	five	months,	and	thirteen	days.",	"label":	"Term	of	No
Increase	in	Annual	Rent",	"terseLabel":	"Period	of	time	when	there	is	no	increase	in	annual	rent"	}	}	},	"auth_ref":	[]	},	"pcyo_ThirdSubphaseMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"ThirdSubphaseMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],
"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	relating	to	Third	subphase.",	"label":	"Phase	2C"	}	}	},	"auth_ref":	[]	},
"pcyo_ThresholdForProceedsOrSaleOfExportWaterRightsToBePaidInFormOfDividend":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"ThresholdForProceedsOrSaleOfExportWaterRightsToBePaidInFormOfDividend",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureShareholdersEquityPreferredStockDetails"	],	"lang":
{	"en-us":	{	"role":	{	"documentation":	"The	threshold	amount	for	proceeds	from	the	sale	or	disposition	of	Export	Water	rights	that	would	be	paid	in	the	form	of	a	dividend	to	Series	B	Preferred
Shareholders.",	"label":	"Threshold	for	Proceeds	or	Sale	of	Export	Water	Rights	to	be	Paid	in	Form	of	Dividend",	"terseLabel":	"Threshold	for	proceeds	or	sale	of	export	water	rights	to	be	paid	in	the
form	of	a	dividend"	}	}	},	"auth_ref":	[]	},	"ecd_TotalShareholderRtnAmt":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"TotalShareholderRtnAmt",
"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Total	Shareholder	Return	Amount",	"terseLabel":	"Total	Shareholder	Return	Amount"	}	}	},
"auth_ref":	[	"r834"	]	},	"ecd_TotalShareholderRtnVsPeerGroupTextBlock":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"TotalShareholderRtnVsPeerGroupTextBlock",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Total	Shareholder	Return	Vs	Peer	Group	[Text
Block]",	"terseLabel":	"Total	Shareholder	Return	Vs	Peer	Group"	}	}	},	"auth_ref":	[	"r841"	]	},	"pcyo_TradeAccountsReceivableAbstract":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"TradeAccountsReceivableAbstract",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesTradeAccountsReceivableDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trade	Accounts	Receivable	[Abstract]"	}	}	},
"auth_ref":	[]	},	"us-gaap_TradeAndOtherAccountsReceivablePolicy":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"TradeAndOtherAccountsReceivablePolicy",
"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Accounts	Receivable	[Policy	Text	Block]",
"terseLabel":	"Trade	Accounts	Receivable",	"documentation":	"Disclosure	of	accounting	policy	for	accounts	receivable."	}	}	},	"auth_ref":	[	"r125",	"r126",	"r127",	"r929",	"r930",	"r932"	]	},
"ecd_TradingArrAxis":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"TradingArrAxis",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"



],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement	[Axis]",	"terseLabel":	"Trading	Arrangement:"	}	}	},	"auth_ref":	[	"r862"	]	},	"ecd_TradingArrByIndTable":	{	"xbrltype":	"stringItemType",
"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"TradingArrByIndTable",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":
"Trading	Arrangements,	by	Individual	[Table]",	"terseLabel":	"Trading	Arrangements,	by	Individual"	}	}	},	"auth_ref":	[	"r864"	]	},	"dei_TradingSymbol":	{	"xbrltype":	"tradingSymbolItemType",	"nsuri":
"http://xbrl.sec.gov/dei/2024",	"localname":	"TradingSymbol",	"presentation":	[	"http://purecyclewater.com/role/DocumentDocumentAndEntityInformation"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading
Symbol",	"documentation":	"Trading	symbol	of	an	instrument	as	listed	on	an	exchange."	}	}	},	"auth_ref":	[]	},	"ecd_TrdArrAdoptionDate":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"TrdArrAdoptionDate",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading
Arrangement	Adoption	Date",	"terseLabel":	"Adoption	Date"	}	}	},	"auth_ref":	[	"r865"	]	},	"ecd_TrdArrDuration":	{	"xbrltype":	"durationItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"TrdArrDuration",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement	Duration",	"terseLabel":	"Arrangement
Duration"	}	}	},	"auth_ref":	[	"r866"	]	},	"ecd_TrdArrExpirationDate":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"TrdArrExpirationDate",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement	Expiration	Date",	"terseLabel":	"Expiration	Date"	}	}	},	"auth_ref":	[	"r866"	]
},	"ecd_TrdArrIndName":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"TrdArrIndName",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement,	Individual	Name",	"terseLabel":	"Name"	}	}	},	"auth_ref":	[	"r864"	]	},	"ecd_TrdArrIndTitle":	{	"xbrltype":	"stringItemType",	"nsuri":
"http://xbrl.sec.gov/ecd/2024",	"localname":	"TrdArrIndTitle",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading
Arrangement,	Individual	Title",	"terseLabel":	"Title"	}	}	},	"auth_ref":	[	"r864"	]	},	"ecd_TrdArrSecuritiesAggAvailAmt":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"TrdArrSecuritiesAggAvailAmt",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement,	Securities
Aggregate	Available	Amount",	"terseLabel":	"Aggregate	Available"	}	}	},	"auth_ref":	[	"r867"	]	},	"ecd_TrdArrTerminationDate":	{	"xbrltype":	"stringItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",
"localname":	"TrdArrTerminationDate",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/InsiderTradingArrangements"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Trading	Arrangement	Termination	Date",
"terseLabel":	"Termination	Date"	}	}	},	"auth_ref":	[	"r865"	]	},	"us-gaap_UnbilledContractsReceivable":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"UnbilledContractsReceivable",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCashAndCashEquivalentsAndContractAssetsDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Unbilled	Contracts	Receivable",	"documentation":	"Unbilled	amounts	due	for	services	rendered	or	to	be	rendered,	actions	taken	or	to	be	taken,	or	a	promise	to
refrain	from	taking	certain	actions	in	accordance	with	the	terms	of	a	legally	binding	agreement	between	the	entity	and,	at	a	minimum,	one	other	party.	An	example	would	be	amounts	associated	with
contracts	or	programs	where	the	recognized	revenue	for	performance	thereunder	exceeds	the	amounts	billed	under	the	terms	thereof	as	of	the	date	of	the	balance	sheet."	}	}	},	"auth_ref":	[	"r554"	]	},
"ecd_UndrlygSecurityMktPriceChngPct":	{	"xbrltype":	"pureItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":	"UndrlygSecurityMktPriceChngPct",	"presentation":	[
"http://xbrl.sec.gov/ecd/role/AwardTimingDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Underlying	Security	Market	Price	Change,	Percent",	"terseLabel":	"Underlying	Security	Market	Price
Change"	}	}	},	"auth_ref":	[	"r861"	]	},	"us-gaap_UnrecognizedTaxBenefits":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"UnrecognizedTaxBenefits",	"crdr":
"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureIncomeTaxesDetails",	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesIncomeTaxesDetails"	],	"lang":
{	"en-us":	{	"role":	{	"label":	"Unrecognized	Tax	Benefits",	"terseLabel":	"Unrecognized	tax	benefits",	"documentation":	"Amount	of	unrecognized	tax	benefits."	}	}	},	"auth_ref":	[	"r438",	"r453",
"r753"	]	},	"us-gaap_UnrecognizedTaxBenefitsIncomeTaxPenaltiesAndInterestAccrued":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"UnrecognizedTaxBenefitsIncomeTaxPenaltiesAndInterestAccrued",	"crdr":	"credit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesIncomeTaxesDetails"	],
"lang":	{	"en-us":	{	"role":	{	"label":	"Unrecognized	Tax	Benefits,	Income	Tax	Penalties	and	Interest	Accrued",	"verboseLabel":	"Unrecognized	tax	benefits,	accrued	interest	or	penalties",
"documentation":	"Amount	accrued	for	interest	on	an	underpayment	of	income	taxes	and	penalties	related	to	a	tax	position	claimed	or	expected	to	be	claimed	in	the	tax	return."	}	}	},	"auth_ref":	[
"r451",	"r753"	]	},	"us-gaap_UnrecognizedTaxBenefitsInterestOnIncomeTaxesExpense":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"UnrecognizedTaxBenefitsInterestOnIncomeTaxesExpense",	"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesIncomeTaxesDetails"	],	"lang":	{
"en-us":	{	"role":	{	"label":	"Unrecognized	Tax	Benefits,	Interest	on	Income	Taxes	Expense",	"terseLabel":	"Unrecognized	tax	benefits,	interest	expense	recognized",	"documentation":	"Amount	of	interest
expense	for	an	underpayment	of	income	taxes."	}	}	},	"auth_ref":	[	"r984"	]	},	"us-gaap_UseOfEstimates":	{	"xbrltype":	"textBlockItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"UseOfEstimates",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesPolicies"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Use	of	Estimates,	Policy	[Policy
Text	Block]",	"terseLabel":	"Use	Of	Estimates",	"documentation":	"Disclosure	of	accounting	policy	for	the	use	of	estimates	in	the	preparation	of	financial	statements	in	conformity	with	generally
accepted	accounting	principles."	}	}	},	"auth_ref":	[	"r26",	"r27",	"r28",	"r132",	"r133",	"r136",	"r137"	]	},	"us-gaap_VehiclesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://fasb.org/us-
gaap/2024",	"localname":	"VehiclesMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{
"role":	{	"label":	"Vehicles	[Member]",	"verboseLabel":	"Trucks	and	heavy	equipment",	"documentation":	"Equipment	used	primarily	for	road	transportation."	}	}	},	"auth_ref":	[]	},
"pcyo_VolumeOfWaterPurchased":	{	"xbrltype":	"volumeItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"VolumeOfWaterPurchased",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",
"http://purecyclewater.com/role/DisclosureSubsequentEventsDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsArapahoeCountyFairgroundsWaterAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsLostCreekWaterSupplyDetails",	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsRangeviewWaterSupplyAndWaterSystemDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	volume	of	water	purchased	from	the	Water
Infrastructure	Supply	Efficiency	(WISE)	partnership	during	the	period.",	"label":	"Volume	of	Water	Purchased",	"terseLabel":	"Volume	of	received	metered	water",	"verboseLabel":	"Volume	of	water
purchased"	}	}	},	"auth_ref":	[]	},	"ecd_VstngDtFrValOfEqtyAwrdsGrntdAndVstdInCvrdYrMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://xbrl.sec.gov/ecd/2024",	"localname":
"VstngDtFrValOfEqtyAwrdsGrntdAndVstdInCvrdYrMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Vesting	Date	Fair	Value	of	Equity	Awards
Granted	and	Vested	in	Covered	Year	[Member]",	"terseLabel":	"Vesting	Date	Fair	Value	of	Equity	Awards	Granted	and	Vested	in	Covered	Year"	}	}	},	"auth_ref":	[	"r830"	]	},
"pcyo_WastewaterServiceOperationsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WastewaterServiceOperationsMember",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Wastewater	Service	Operations	[Member]",	"label":	"Wastewater	Service
Operations	[Member]",	"terseLabel":	"Wastewater	service	operations"	}	}	},	"auth_ref":	[]	},	"pcyo_WastewaterTapFeeMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",
"localname":	"WastewaterTapFeeMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Non-refundable	fee	charged	to	customers	to	connect	to	wastewater	systems.",	"label":	"Wastewater	Tap	Fees"	}	}	},	"auth_ref":	[]	},	"pcyo_WastewaterTreatmentFeesMember":	{	"xbrltype":
"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WastewaterTreatmentFeesMember",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"
],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Wastewater	monthly	treatment	fees	received	from	the	Rangeview	District	in	exchange	for	providing	wastewater	services.",	"label":	"Wastewater	Treatment
Fees	[Member]",	"terseLabel":	"Wastewater	treatment	fees"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterAndWasteWaterConstructionMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"WaterAndWasteWaterConstructionMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesCapitalizedCostsOfWaterAndWastewaterSystemsAndDepreciationAndDepletionChargesDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsCipAndRentalsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Represents	the	information	pertaining	to	water	and	wastewater
construction	projects.",	"label":	"Water	and	Waste	Water	Construction	[Member]",	"terseLabel":	"Water	and	Waste	Water	Construction"	}	}	},	"auth_ref":	[]	},
"pcyo_WaterAndWastewaterResourceDevelopmentSegmentMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":
"WaterAndWastewaterResourceDevelopmentSegmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureSegmentReportingCorporateAssetsDetails",
"http://purecyclewater.com/role/DisclosureSegmentReportingRevenueBySegmentsDetails",	"http://purecyclewater.com/role/DisclosureSignificantCustomersDetails",
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesChangesInDeferredRevenueDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	water	and	wastewater	resource
development	segment	is	operated	on	a	vertically	integrated	basis	whereby	the	Company	owns	or	controls	the	water	and	infrastructure	required	to	(i)	withdraw,	treat,	store	and	deliver	water	(i.e.,	water
rights,	wells,	diversion	structures,	pipelines,	reservoirs	and	treatment	facilities	required	to	extract	and	use	the	water);	(ii)	collect,	treat,	store	and	reuse	wastewater	(i.e.,	we	design,	build,	and
operate	water	treatment	and	wastewater	reclamation	facilities);	and	(iii)	treat	and	deliver	reclaimed	water	for	irrigation	use	(i.e.,	we	use	and	reuse	our	valuable	water	supplies	through	non-potable
irrigation	systems	to	irrigate	parks	and	open	spaces).",	"label":	"Water	and	Wastewater	Resource	Development	Segment",	"terseLabel":	"Water	and	Wastewater	Resource	Development	Segment"	}	}	},
"auth_ref":	[]	},	"pcyo_WaterAndWastewaterServicesMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WaterAndWastewaterServicesMember",	"presentation":
[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	services	related	to	water	and	wastewater	treatment.",	"label":	"Water
And	Wastewater	Services	[Member]",	"terseLabel":	"Water	And	Wastewater	Services"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterAndWastewaterTapFeesMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"WaterAndWastewaterTapFeesMember",	"presentation":	[	"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{
"role":	{	"documentation":	"Non-refundable	fee	charged	to	customers	to	connect	to	water	and	wastewater	systems.",	"label":	"Water	and	Wastewater	Tap	Fees	[Member]",	"terseLabel":	"Water	and	wastewater
tap	fees"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterAndWaterSystemsGross":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WaterAndWaterSystemsGross",	"crdr":
"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Amount
before	accumulated	depreciation,	depletion	and	amortization	of	water	and	water	system	assets	used	in	the	normal	conduct	of	business.",	"label":	"Water	And	Water	Systems,	Gross",	"terseLabel":	"Water	And
Water	Systems,	Gross"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterAndWaterSystemsNet":	{	"xbrltype":	"monetaryItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WaterAndWaterSystemsNet",
"crdr":	"debit",	"presentation":	[	"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",	"http://purecyclewater.com/role/StatementConsolidatedBalanceSheets"	],	"lang":	{	"en-us":
{	"role":	{	"documentation":	"Amount	after	accumulated	depreciation,	depletion	and	amortization	of	water	and	water	system	assets	used	in	the	normal	conduct	of	business.",	"label":	"Water	And	Water
Systems,	Net",	"terseLabel":	"Investments	in	the	WISE	infrastructure",	"totalLabel":	"Net	investments	in	water	and	water	systems",	"verboseLabel":	"Investments	in	water	and	water	systems,	net"	}	}	},
"auth_ref":	[]	},	"pcyo_WaterDeliveredToCustomers":	{	"xbrltype":	"volumeItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WaterDeliveredToCustomers",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Water	delivered	to	customers	during	the
period.",	"label":	"Water	delivered	to	customers",	"terseLabel":	"Water	delivered	to	customers"	}	}	},	"auth_ref":	[]	},	"us-gaap_WaterDistributionMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://fasb.org/us-gaap/2024",	"localname":	"WaterDistributionMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"
],	"lang":	{	"en-us":	{	"role":	{	"label":	"Water	Distribution	[Member]",	"terseLabel":	"Water	system	general	(pumps,	valves,	etc.)",	"documentation":	"System	used	for	the	primary	purpose	of
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"WaterEquipmentMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails"	],	"lang":	{	"en-us":	{	"role":	{
"documentation":	"Equipment	used	for	the	primary	purpose	of	water	supply	services.",	"label":	"Water	Equipment	[Member]",	"verboseLabel":	"Water	equipment"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterRate":	{
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"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	rate	charged	for	WISE	water.",	"label":	"Water	Rate"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterRightsAcquiredInVolume":	{	"xbrltype":	"volumeItemType",
"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WaterRightsAcquiredInVolume",	"presentation":	[
"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsLostCreekLoanDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Volume	of	water	rights	acquired.",	"label":	"Water
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"documentation":	"Assets	combined	with	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	located	in	different	part	of	the	country	classified	as	other.",	"label":	"Water
Supply	-	Other	[Member]",	"terseLabel":	"Water	supply	-	Other"	}	}	},	"auth_ref":	[]	},	"pcyo_WaterTapAndConstructionFeeMember":	{	"xbrltype":	"domainItemType",	"nsuri":
"http://purecyclewater.com/20240831",	"localname":	"WaterTapAndConstructionFeeMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Revenue	derived	from	water	tap	and
construction	fee.",	"label":	"Water	Tap	and	Construction	Fee	[Member]",	"terseLabel":	"Water	Tap	and	Construction	Fee"	}	}	},	"auth_ref":	[]	},
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us":	{	"role":	{	"documentation":	"Represents	information	pertaining	to	water	tap	fee	recognized	excluding	waste	water	tap	fee.",	"label":	"Water	Tap	Fees	Recognized	Excluding	Waste	Water	Tap	Fee
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"http://purecyclewater.com/role/DisclosureSummaryOfSignificantAccountingPoliciesRevenueRecognitionDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"The	single	family	equivalent	number	of
persons	in	single	family	house	for	assessing	water	usage	service	fee.",	"label":	"Water	Usage,	Service	Fee,	Per	Single	Family	Equivalent	Number	of	Persons	in	Single	Family	House",	"terseLabel":	"Water
usage,	service	fee,	per	single	family	equivalent	number	of	persons	in	single	family	house"	}	}	},	"auth_ref":	[]	},	"us-gaap_WeightedAverageNumberDilutedSharesOutstandingAdjustment":	{	"xbrltype":
"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"WeightedAverageNumberDilutedSharesOutstandingAdjustment",	"presentation":	[
"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Weighted	Average	Number	of	Shares	Outstanding,	Diluted,	Adjustment",	"terseLabel":	"Effect
of	dilutive	securities	(in	shares)",	"documentation":	"The	sum	of	dilutive	potential	common	shares	or	units	used	in	the	calculation	of	the	diluted	per-share	or	per-unit	computation."	}	}	},	"auth_ref":
[	"r919"	]	},	"us-gaap_WeightedAverageNumberOfDilutedSharesOutstanding":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":
"WeightedAverageNumberOfDilutedSharesOutstanding",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Weighted	Average	Number	of	Shares	Outstanding,	Diluted",	"terseLabel":	"Weighted
average	common	shares	outstanding,	Diluted	(in	shares)",	"documentation":	"The	average	number	of	shares	or	units	issued	and	outstanding	that	are	used	in	calculating	diluted	EPS	or	earnings	per	unit
(EPU),	determined	based	on	the	timing	of	issuance	of	shares	or	units	in	the	period."	}	}	},	"auth_ref":	[	"r228",	"r234"	]	},	"us-gaap_WeightedAverageNumberOfSharesOutstandingAbstract":	{	"xbrltype":
"stringItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",	"localname":	"WeightedAverageNumberOfSharesOutstandingAbstract",	"presentation":	[
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Weighted	Average	Number	of	Shares	Outstanding,	Diluted	[Abstract]",	"terseLabel":
"Weighted	average	common	shares	outstanding:"	}	}	},	"auth_ref":	[]	},	"us-gaap_WeightedAverageNumberOfSharesOutstandingBasic":	{	"xbrltype":	"sharesItemType",	"nsuri":	"http://fasb.org/us-gaap/2024",
"localname":	"WeightedAverageNumberOfSharesOutstandingBasic",	"presentation":	[	"http://purecyclewater.com/role/DisclosureEarningsPerShareDetails",
"http://purecyclewater.com/role/StatementConsolidatedStatementsOfIncome"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Weighted	Average	Number	of	Shares	Outstanding,	Basic",	"terseLabel":	"Weighted
average	common	shares	outstanding,	Basic	(in	shares)",	"documentation":	"Number	of	[basic]	shares	or	units,	after	adjustment	for	contingently	issuable	shares	or	units	and	other	shares	or	units	not
deemed	outstanding,	determined	by	relating	the	portion	of	time	within	a	reporting	period	that	common	shares	or	units	have	been	outstanding	to	the	total	time	in	that	period."	}	}	},	"auth_ref":	[	"r227",
"r234"	]	},	"pcyo_WildPointeServiceRightsMember":	{	"xbrltype":	"domainItemType",	"nsuri":	"http://purecyclewater.com/20240831",	"localname":	"WildPointeServiceRightsMember",	"presentation":	[
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsScheduleOfInvestmentInWaterAndWaterSystemsDetails",
"http://purecyclewater.com/role/DisclosureWaterAndLandAssetsServiceToCustomersNotOnLowryRangeDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Service	agreement	right	to	provide	water
services	to	all	users	of	water	services	within	the	boundaries	and	service	area	of	the	Elbert	86	District	and	for	operating	and	maintaining	the	Elbert	86	District's	water	system.",	"label":	"Wild	Pointe
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"localname":	"WisePartnershipMember",	"presentation":	[	"http://purecyclewater.com/role/DisclosureDebtAndOtherLongTermObligationsWisePartnershipDetails",
"http://purecyclewater.com/role/DisclosureRelatedPartyTransactionsDetails"	],	"lang":	{	"en-us":	{	"role":	{	"documentation":	"Partnership	Agreement	which	provides	right	to	purchase	of	certain
infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water.",	"label":	"WISE	Partnership	[Member]",	"terseLabel":	"WISE
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"YrEndFrValOfEqtyAwrdsGrntdInCvrdYrOutsdngAndUnvstdMember",	"presentation":	[	"http://xbrl.sec.gov/ecd/role/PvpDisclosure"	],	"lang":	{	"en-us":	{	"role":	{	"label":	"Year-end	Fair	Value	of	Equity
Awards	Granted	in	Covered	Year	that	are	Outstanding	and	Unvested	[Member]",	"terseLabel":	"Year-end	Fair	Value	of	Equity	Awards	Granted	in	Covered	Year	that	are	Outstanding	and	Unvested"	}	}	},
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</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	consolidated	financial	statements	of	the	Company	include	the	accounts	of	Pure
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line:underline;text-decoration-style:solid;">Use	of	Estimates</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	preparation
of	financial	statements	in	conformity	with	accounting	principles	generally	accepted	in	the	United	States	of	America	(GAAP)	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported
amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and	liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting
period.	Estimates	are	used	to	account	for	certain	items	such	as	revenue	recognition,	reimbursable	costs	and	expenses,	costs	of	revenue	for	lot	sales,	share-based	compensation,	deferred	tax	asset
valuation,	and	the	useful	lives	and	recoverability	of	long-lived	assets.	Actual	results	could	differ	from	those	estimates.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	Company	has	determined	the	reimbursable	public	improvements,	project	management	fees	and	interest	income	related	to	the	Sky	Ranch	community	being	developed	by	Pure	Cycle
is	probable	of	collectability.	As	a	result	of	an	established	and	growing	tax	base	resulting	from	the	success	of	the	initial	development,	increases	in	housing	values	in	Colorado,	added	mill	levies,	and
additional	unencumbered	fees	received	by	the	Sky	Ranch	CAB,	Pure	Cycle	believes	repayment	of	the	public	improvements,	payment	of	the	project	management	fees,	and	interest	income	are	deemed	probable.
Based	on	this	Pure	Cycle	recognizes	these	items	in	the	consolidated	financial	statements	as	they	occur.	The	timing	and	amount	of	potential	payments	have	been	estimated	based	on	growth	trends	utilizing
current	assessed	values	and	historic	growth	rates	which	have	been	projected	to	current	and	contracted	lot	sales	through	the	contractual	obligation	period.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Cash	and	Cash	Equivalents</b>
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Cash	and	cash	equivalents	include	all	highly	liquid	debt	instruments	with	original
maturities	of	three	months	or	less.	The	Company	had	no	cash	equivalents	as	of	August	31,	2024	or	2023.	At	various	times	during	the	fiscal	years	ended	August	31,	2024	and	2023,	the	Company’s	main
operating	account	exceeded	federally	insured	limits.	To	date,	the	Company	has	never	suffered	a	loss	due	to	such	excess	balance.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Contract	Asset</b></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Contract	assets	reflect	revenue	which	has	been	earned	but	not	yet	invoiced.	Contract
assets	are	transferred	to	receivables	when	the	Company	has	the	right	to	bill	such	amounts	and	they	are	invoiced.	Contract	receivables	are	recorded	at	the	invoiced	amount	and	do	not	bear	interest.	Credit
is	extended	based	on	the	evaluation	of	a	customer’s	financial	condition	and	collateral	is	not	required.	At	August	31,	2024	and	August	31,	2023,	the	Company	had	no	contract	assets.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Land	Under	Development	</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	land	under	development
account	primarily	includes	land	and	land	improvements	stated	at	cost	which	Pure	Cycle	is	developing	and	plans	to	sell.	Pure	Cycle	began	developing	its	Sky	Ranch	property	in	2017.	Pure	Cycle	capitalizes
certain	legal,	engineering,	design,	permitting,	land	acquisition,	and	construction	costs	related	to	the	development	at	Sky	Ranch	that	meet	the	Company’s	capitalization	criteria	for	improvements	to	a
lot.	These	costs	are	capitalized	as	incurred.	The	Company	uses	the	specific	identification	method	for	purposes	of	accumulating	land	development	costs	and	allocates	costs	to	each	lot	to	determine	the
cost	basis	for	each	lot	sold.	The	land	under	development	accounts	primarily	contains	costs	directly	attributable	to	lots	to	be	sold,	which	will	not	be	reimbursed,	but	will	be	expensed	as	land	cost	of
sales	as	lots	are	being	completed	and	sold	on	a	lot-by-lot	basis.		Additionally,	land	under	development	may	contain	accruals	related	to	retention	on	development	contracts	which	may	be	eligible	for
reimbursement	once	paid.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	measures	land	under	development	costs	as	a
current	asset	at	the	lower	of	the	carrying	value	or	net	realizable	value.	In	determining	net	realizable	value,	the	Company	primarily	relies	upon	the	most	recent	comparable	sales	prices.	If	recent	sales
prices	are	not	available,	the	Company	will	consider	several	factors,	including,	but	not	limited	to,	current	market	conditions,	nearby	recent	sales	transactions,	and	market	analysis	studies.	If	the	net
realizable	value	is	lower	than	the	current	carrying	value,	the	land	is	written	down	to	its	net	realizable	value.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Notes	Receivable	–	Sky	Ranch	CAB</b></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	noted	above	and	described	in	greater	detail	in	Note<i	style="font-style:italic;">
</i>5,	the	Sky	Ranch	CAB	is	responsible	for	building	certain	public	improvements	at	Sky	Ranch.		Through	various	funding,	the	Company	is	obligated	to	provide	funding	to	the	Sky	Ranch	CAB	for	public
improvements,	which	is	reimbursable	to	the	Company.	The	Company	has	determined	the	reimbursement	of	public	improvement	costs,	for	which	the	Company	has	an	enforceable	right	to	payment,	are	probable	of
collection.	Therefore,	the	Company	recognizes	the	reimbursable	public	improvements	costs	incurred	to	date	at	Sky	Ranch	in	the	Notes	receivable	–	related	party,	reimbursable	public	improvements	and
project	management	fees	account	on	the	accompanying	consolidated	balance	sheet.	The	Company	performs	a	quantitative	impairment	assessment	by	estimating	the	fair	value	of	the	Notes	receivable	–	related
party	using	the	discounted	cashflow	method.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-
decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Concentration	of	Credit	Risk	and	Fair	Value</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Financial	instruments	that	potentially	subject	the	Company	to	concentrations	of	credit	risk	consist	primarily	of	cash,	cash	equivalents	and



investments.	From	time	to	time,	the	Company	places	its	cash	in	money	market	instruments,	certificates	of	deposit	and	U.S.	government	treasury	obligations.	To	date,	the	Company	has	not	experienced
significant	losses	on	any	of	these	investments.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	following	methods	and
assumptions	were	used	to	estimate	the	fair	value	of	each	class	of	financial	instrument	for	which	it	is	practicable	to	estimate	that	value.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels
of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest	possible	level	of	significant	input	to	determine	where	within	the	fair	value	hierarchy	the	measurement	falls.	The	estimated	fair	value
measurements	in	Note	2	are	based	on	Level	2	of	the	fair	value	hierarchy.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span
style="font-style:italic;font-weight:bold;">Cash	and	cash	equivalents	–</span>	The	Company’s	cash	and	cash	equivalents	are	reported	using	the	values	as	reported	by	the	financial	institution	where	the
funds	are	held.	These	securities	primarily	include	balances	in	the	Company’s	operating	and	savings	accounts.	The	carrying	amount	of	cash	and	cash	equivalents	approximate	fair	value.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Trade	accounts	receivable	–</span>	Trade	accounts
receivable	are	reported	net	of	allowances	for	uncollectible	accounts	and	the	carrying	values	approximate	fair	value	due	to	the	short-term	nature	of	the	receivables.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-style:italic;font-weight:bold;">Restricted	cash	–</span>	The	Company	has	entered	into	eight	separate	cash-secured
performance	standby	letter	of	credit	agreements	with	its	primary	banks	to	provide	assurance	the	Company	will	perform	on	various	construction	agreements.	As	of	August	31,	2024,	the	eight	</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">letters	of	credit	totaled	$3.4	million,	which	are	fully	secured	by	cash	held	in
restricted	accounts	at	the	banks,	which	approximates	its	fair	value	is	cash	is	held	in	savings	accounts.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Notes	receivable	–	related	parties	</span><b	style="font-weight:bold;">–</b>	The	carrying	amounts	of	the
notes	receivable	–	related	parties	(with	the	Rangeview	Metropolitan	District	(Rangeview	District)	and	the	Sky	Ranch	CAB	approximate	their	fair	value	because	the	interest	rates	on	the	notes	currently
approximate	market	rates.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-
weight:bold;">Accounts	payable	–</span>	The	carrying	amounts	of	accounts	payable	approximate	fair	value	due	to	the	relatively	short	period	to	maturity	for	these	instruments.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Debt	–</span>	The	carrying	amounts	of	the	Company’s
debt	approximate	fair	value	because	the	rates	are	floating	rates	based	on	the	prime	lending	rate,	which	approximates	market	rates.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Trade	Accounts	Receivable</b>
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	records	accounts	receivable	net	of	expected	credit	losses.	The	Company
has	recorded	expected	credit	losses	for	uncollectible	accounts	receivables	from	continuing	operations	totaling	less	than	$0.1	million	and	$0.1	million	for	the	periods	ended	August	31,	2024	and	2023.	The
expected	credit	losses	for	uncollectible	accounts	was	determined	based	on	lifetime	expected	credit	losses	using	an	aging	schedule	for	each	pool	of	trade	accounts	receivable.	Pools	are	determined	based
on	risk	characteristics	by	the	type	of	customer.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-
decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Recoverability	of	Long-Lived	Assets</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt;">The	Company	evaluates	its	long-lived	assets	for	impairment	if	the	Company	determines	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	an
asset	may	not	be	recoverable.	Estimates	of	future	cash	flows	and	timing	of	events	for	evaluating	long-lived	assets	for	impairment	are	based	upon	management’s	assumptions	and	market	conditions.	If	any	of
its	long-lived	assets	are	deemed	to	be	impaired,	the	amount	of	impairment	to	be	recognized	is	the	excess	of	the	carrying	amount	of	the	assets	over	its	fair	value.	Assets	to	be	disposed	of	are	reported
at	the	lower	of	the	carrying	amount	or	fair	value	less	costs	to	sell.	During	the	years	ended	August	31,	2024	and	2023,	the	Company	did	not	identify	any	indications	of	impairment	loss.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">	<span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Capitalized	Costs	of	Water	and
Wastewater	Systems	and	Depreciation	and	Depletion	Charges</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Costs	to	construct
water	and	wastewater	systems	that	meet	the	Company’s	capitalization	criteria	are	capitalized	as	incurred,	including	interest,	if	applicable,	and	depreciated	on	a	straight-line	basis	over	their	estimated
useful	lives	of	up	to	30	years.	The	Company	capitalizes	design	and	construction	costs	related	to	construction	activities,	and	it	capitalizes	certain	legal,	engineering	and	permitting	costs	relating	to
the	adjudication	and	improvement	of	its	water	assets.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	depletes	its
water	assets	that	are	being	utilized	based	on	units	produced	(i.e.,	acre-feet	sold)	divided	by	the	total	volume	of	water	adjudicated	in	the	water	decrees.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Revenue	Recognition</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	disaggregates	revenue	by	major
product	line	as	reported	on	the	consolidated	statements	of	income.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company
currently	generates	revenues	through	its	two	business	segments.	Revenues	are	derived	through	its	wholesale	water	and	wastewater	business	and	through	the	sale	of	developed	land	primarily	for	residential
lots,	both	of	which	businesses	are	described	below.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:italic;font-weight:bold;margin:0pt	0pt	12pt	0pt;">Water	and
Wastewater	Resource	Development	Segment	Revenue</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	generates	revenue
through	its	wholesale	water	and	wastewater	business	predominantly	from	the	items	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items
separately.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Monthly	water	usage	and	wastewater	treatment	fees</span><span	style="font-style:italic;font-weight:bold;">	–</span>	Pure	Cycle	provides	water	and	wastewater	services	to
customers,	for	which	the	customers	are	charged	monthly	usage	fees.	Water	usage	fees	are	assessed	to	customers	based	on	actual	metered	usage	each	month	plus	</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">a	base	monthly	service	fee	assessed	per	single-family	equivalent	(SFE)	unit	served.	One	SFE	is	a	customer,	whether
residential,	commercial	or	industrial,	that	imparts	a	demand	on	the	Company’s	water	or	wastewater	systems	similar	to	the	demand	of	a	family	of	four	persons	living	in	a	single-family	house	on	a	standard-
sized	lot.	Water	usage	pricing	is	based	on	a	tiered	pricing	structure.	Pure	Cycle	recognizes	wholesale	water	usage	revenue	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use
customers.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	“Export	Water”	and	other	portions	of	its	“Rangeview	Water	Supply”	off	the	“Lowry	Ranch”	are	reported	net	of	royalties	to	the	State	of
Colorado	Board	of	Land	Commissioners	(Land	Board).	Pure	Cycle	is	the	distributor	of	the	Export	Water	and	sets	pricing	for	the	sale	of	Export	Water.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of
water	on	the	Lowry	Ranch	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the	Rangeview	District.	For	water	sales	on	the	Lowry	Ranch,	the	Rangeview	District	is	directly	selling
the	water	and	deemed	the	primary	distributor	of	the	water.	The	Rangeview	District	sets	the	price	for	the	water	sales	on	the	Lowry	Ranch.	See	further	description	of	“Export	Water,”	the	“Lowry	Ranch,”	and
the	“Rangeview	Water	Supply”	in	Note	4	under	“Rangeview	Water	Supply	and	Water	System.”</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">Pure	Cycle	also	sells	raw	water	for	industrial	uses,	mainly	to	oil	and	gas	companies	for	use	in	the	drilling	processes	(referred	to	as	“O&amp;G	operations”).	O&amp;G	operations	revenue	is
recognized	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use	customers,	unless	other	special	arrangements	are	made.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	delivered	1,818	acre-feet	and	964	acre-feet	of	water	to
customers.	Of	this,	77%	and	64%	was	sold	to	O&amp;G	operators.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle
recognizes	wastewater	treatment	revenue	monthly	based	on	a	flat	monthly	fee	and	actual	usage	charges.	The	monthly	wastewater	treatment	fees	are	shown	net	of	amounts	retained	by	the	Rangeview	District.
Costs	of	delivering	water	and	providing	wastewater	service	to	customers	are	recognized	as	incurred.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Water	and	wastewater	tap	fees	and	construction
fees/special	facility	funding</span>	–	Pure	Cycle	has	various	water	and	wastewater	service	agreements,	components	of	which	may	require	the	payment	of	tap	fees.	A	tap	constitutes	a	right	to	connect	to
the	wholesale	water	and	wastewater	systems	through	a	service	line	to	a	residential	or	commercial	building	or	property,	and	once	granted,	the	customer	may	make	a	physical	tap	into	the	wholesale
line(s)	to	connect	its	property	to	Pure	Cycle’s	water	and/or	wastewater	systems.	The	right	stays	with	the	property	upon	sale	or	transfer.	Pure	Cycle	has	no	obligation	to	physically	connect	the	property
to	the	lines.	Once	connected	to	the	water	and/or	wastewater	systems,	the	customer	has	live	service	and	the	ability	to	receive	metered	water	deliveries	from	Pure	Cycle’s	system	and	send	wastewater	into
Pure	Cycle’s	system.	Thus,	once	the	connection	right	is	granted,	the	customer	has	full	control	of	the	connection	right	as	it	can	obtain	all	the	benefits	from	this	right.	Therefore,	management	has
determined	that	tap	fees	are	separate	and	distinct	performance	obligations	that	are	recognized	at	a	point	in	time.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	recognizes	water	and	wastewater	tap	fee	revenue	when	Pure	Cycle	grants	the	right	for	the	customer	to	connect	to	the	water	or	wastewater	service	line	to
obtain	service,	and	the	customer	pays	the	tap	fee.	During	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$2.9	million	and	$2.5	million	of	water	tap	fee	revenue.	The	water	tap	fees
recognized	are	based	on	the	amounts	billed	by	the	Rangeview	District	to	customers,	after	deduction	of	royalties	due	to	the	Land	Board	for	water	taps,	if	applicable.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.5	million	and	$0.5	million	of	wastewater	tap
fee	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	recognizes	construction	fees,	including	fees	received	to
construct	“special	facilities,”	over	time	as	the	construction	is	completed	because	the	customer	is	generally	able	to	use	the	property	improvement	to	enhance	the	value	of	other	assets	during	the
construction	period.	Special	facilities	are	facilities	that	enable	water	to	be	delivered	to	a	single	customer	and	are	not	otherwise	classified	as	a	typical	wholesale	facility	or	retail	facility.
Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and	wastewater	systems	or	transmission	pipelines	to	transfer	water	from	one	location	to	another	are	examples	of	special
facilities.	Management	has	determined	that	special	facilities	are	separate	and	distinct	performance	obligations	because	these	projects	are	contracted	to	construct	a	specific	water	and	wastewater	system
or	transmission	pipeline	and	typically	do	not	include	multiple	performance	obligations	in	a	contract	with	a	customer.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$0.1	million	and
less	than	$0.1	million	of	special	facilities	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	of	August	31,	2024	and
2023,	Pure	Cycle	had	no	contract	liabilities	related	to	tap	and	construction	fee/special	facility	funding	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Consulting	fees</span>	–	Pure	Cycle	can	receive,	typically
monthly,	fees	from	customers	including	municipalities	and	area	water	providers,	for	contract	operations	services.	Consulting	fees	are	recognized	monthly	based	on	a	flat	monthly	fee	plus	charges	for
additional	work	performed.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	less	than	$0.1	million	and	less	than	$0.1	million	of	consulting	fees.	These	fees	are	classified	in	Special
facility	projects	and	other	income.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:italic;font-weight:bold;margin:0pt	0pt	12pt	0pt;">Land	Development	Segment
Revenue</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	generates	revenue	through	its	land	development	business
predominantly	from	the	sources	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items	separately.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Sale	of
finished	lots</span>	–	Pure	Cycle	acquired	approximately	930	acres	of	land	zoned	as	a	Master	Planned	Community	known	as	Sky	Ranch.	Pure	Cycle	has	entered	into	multiple	purchase	and	sale	agreements	with
home	builders	pursuant	to	which	Pure	Cycle	agreed	to	sell,	and	each	builder	agreed	to	purchase,	finished	residential	lots	at	Sky	Ranch.	Per	our	agreements,	Pure	Cycle	is	obligated	to	deliver	finished
lots	for	which	we	develop	through	agreements	with	the	Sky	Ranch	CAB.		Pure	Cycle	began	Phase	1	in	March	2018	and	broke	ground	on	Phase	2	in	February	2021.	As	of	August	31,	2024,	Phase	1	is	complete	and
includes	509	lots,	of	which	505	were	sold	to	three	homebuilders	and	the	remainder	were	retained	by	Pure	Cycle	for	use	in	its	single-family	rental	business.	Phase	2	is	planned	to	have	886	lots	(792
allocated	for	sale	to	homebuilders	and	94	retained	for	use	in	the	single-family	rental	business)	and	is	being	developed	in	four	subphases	(referred	to	as	Phase	2A,	2B,	2C	and	2D).	Phase	2A	broke	ground
in	February	2021,	includes	a	total	of	229	lots,	of	which	219	lots	were	sold	to	home	builders	and	10	were	retained	for	use	in	the	single-family	rental	business.	Phase	2B	broke	ground	in	March	2023,
includes	a	total	of	211	lots,	of	which	194	lots	were	sold	to	home	builders	and	17	lots	were	retained	for	use	in	the	single-family	rental	business.		Phase	2C	broke	ground	in	March	2024,	includes	a	total
of	228	lots,	of	which	188	lots	were	sold	to	home	builders,	and	40	lots	were	retained	for	use	in	the	single-family	rental	business.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	timing	of	cash	flows	from	Phase	2,	consistent	with	Phase	1,	includes	certain	milestone	deliveries,	including,	but	not	limited	to,	completion	of
governmental	approvals	for	final	plats,	installation	of	wet	utility	public	improvements,	and	final	completion	of	lot	deliveries.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	sells	lots	at	Sky	Ranch	pursuant	to	distinct	agreements	with	each	builder.	These	agreements	require	the	same	level	of	construction	for
all	lots	and	builders,	the	primary	difference	in	the	agreements	is	the	timing	of	payments	and	timing	of	the	transfer	of	ownership	of	the	lots.	Pure	Cycle’s	lot	sales	agreements	require	payments	under
one	of	the	two	following	structures:</p><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:12pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">(1)</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Upon	the
substantial	completion	of	the	finished	lot,	whereby	the	builder	pays	for	a	ready-to-build	finished	lot	and	the	sales	price	is	paid	in	a	lump-sum	upon	substantial	completion	of	the	finished	lot
(typically	subject	to	completion	of	related	public	improvements	by	Pure	Cycle,	through	our	development	agreement	with	the	Sky	Ranch	CAB)	that	is	permit	ready.	Depending	on	timing	of	delivery	of	the
finished	lot	to	the	builder,	Pure	Cycle	may	still	have	unfulfilled	contract	performance	obligations	related	to	the	timing	of	completion	of	public	improvements	and	other	amenities.		If	these	unfulfilled
obligations,	after	the	finished	lots	are	delivered,	are	deemed	other	than	insignificant,	the	company	follows	format	2	and	recognizes	revenue	over	time	based	on	the	estimated	progress	using	overall	costs
incurred	to	date	compared	to	total	estimated	costs	from	the	period	of	time	the	lot	is	delivered	until	the	remaining	performance	obligations	are	substantially	completed.</span></td></tr></table><table
style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td
style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">(2)</td><td	style="padding:0pt;">
<span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">As	certain	construction	milestones	are	achieved,	which	include	payments	due	as	follows
pursuant	to	a	lot	development	agreement	with	the	builder:	(i)	payment	upon	the	delivery	of	platted	lots	(which	requires	Pure	Cycle	to	deliver	deeded	title	to	individual	lots),	(ii)	a	second	payment	upon
the	completion	of	certain	infrastructure	milestones,	and	(iii)	final	payment	upon	the	delivery	of	the	finished	lot.	Typically	these	lots	are	also	subject	to	completion	of	related	public	improvements	by
the	Company,	through	our	development	agreement	with	the	Sky	Ranch	CAB,	after	all	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">three</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	payments	have	been	received.</span></td></tr></table><div
style="margin-top:12pt;"></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Under	the	first	payment	structure,	the	builder	(i.e.,	the	customer)
takes	control/ownership	of	the	lot	at	the	time	payment	is	received	and	the	lot	is	substantially	complete,	at	which	point	the	Company	recognizes	revenue.	Under	the	second	payment	structure,	the	builder
takes	control/ownership	at	the	first	closing,	or	delivery	of	the	platted	lots.	Under	both	payment	scenarios	Pure	Cycle	has	subsequent	improvements	to	make	to	the	lot	to	either	improve	the	builder’s	lot
and/or	complete	its	performance	obligations	of	managing	the	construction	of	public	improvements	required	to	complete	the	neighborhood,	which	includes	items	such	as	fencing,	final	utility	installation,
and	landscaping.	Because	Pure	Cycle	has	obligations	remaining	under	the	contracts,	Pure	Cycle	accounts	for	lot	sales	revenue	over	time	as	construction	progresses,	with	progress	measured	based	upon	costs
incurred	to	date	compared	to	total	expected	costs	for	a	particular	construction	phase	(i.e.	for	Phases	2A,	2B	and	2C).	Any	revenue	in	excess	of	amounts	entitled	to	be	billed	is	</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">reflected	on	the	balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue
recognized	are	recorded	as	deferred	revenue.	Pure	Cycle	does	not	have	any	material	significant	payment	terms	as	all	payments	are	expected	to	be	received	within	a	few	months	after	invoicing.	Pure	Cycle
adopted	the	practical	expedient	for	financing	components	and	does	not	need	to	account	for	a	financing	component	of	these	lot	sales	as	the	delivery	of	lot	sales	is	expected	to	occur	within	one	year.</p>
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$16.0	million	and
$6.8	million	of	lot	sale	revenue	related	to	Phases	2A,	2B	and	2C	at	Sky	Ranch	for	recognition	of	the	performance	obligations	using	the	percentage-of-completion	methods	for	each	builder	contract	in	each
phase.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Since	development	of	Sky	Ranch	began	through	August	31,	2024,	Pure	Cycle	has
received	payments	totaling	$18.4	million	in	Phase	2A,	$17.3	million	in	Phase	2B,	and	$3.4	million	in	Phase	2C.	Of	the	amounts	received	for	Phase	2A,	as	of	August	31,	2024,	$18.3	million	has	been
recognized	as	revenue	as	Phase	2A	is	approximately	99%	complete.	Of	the	amounts	received	for	Phase	2B,	as	of	August	31,	2024,	$16.0	million	has	been	recognized	as	revenue	as	Phase	2B	is	approximately
92%	complete.		Of	the	amounts	received	for	Phase	2C,	as	of	August	31,	2024,	$2.7	million	has	been	recognized	as	revenue	as	Phase	2C	is	approximately	27%	complete.	As	of	August	31,	2024,	$0.1	million	of
revenue	has	been	deferred	related	to	Phase	2A	contracts,	$1.3	million	of	revenue	has	been	deferred	related	to	Phase	2B	contracts,	and	$0.7	million	of	revenue	has	been	deferred	related	to	Phase	2C
contracts.	Deferred	revenue	will	be	recognized	over	time	as	the	Company	completes	its	performance	obligations	of	managing	the	completion	of	the	public	improvements	in	Phases	2A,	2B,	and	2C,	which
includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	We	anticipate	the	completion	of	Phase	2A	and	substantial	completion	of	Phases	2B	and	2C	by	the	end	of	fiscal	2025.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Reimbursable	Costs	for	Public	Improvements</span>	–	The	Sky	Ranch	CAB	is	responsible	for	the	construction	of	certain	public	improvements	at	Sky	Ranch.	Public	improvements	are
items	that	are	not	associated	with	an	individual	lot	or	home,	but	can	be	used	by	the	public,	whether	living	in	Sky	Ranch	or	not.	Public	improvements	include	items	such	as	roads,	curbs,	sidewalks,



landscaping,	and	parks	but	also	includes	items	such	as	water	distribution	systems,	sewer	collection	systems,	storm	water	systems,	and	drainage	improvements.	These	public	improvements	are	constructed
pursuant	to	design	standards	specified	by	local	governmental	jurisdictions	including	the	Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,	5,	6,	7	and	8	(collectively,	the	Sky	Ranch	Districts),	the	Sky
Ranch	CAB,	Arapahoe	County,	and	the	local	stormwater	authority	and,	after	inspection	and	acceptance,	are	turned	over	to	the	applicable	governmental	entity	to	own,	operate	and	maintain.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pursuant	to	agreements	between	the	Company	and	the	Sky	Ranch	CAB	(see	Note	15),	the
Company	is	obligated	to	provide	advance	funding	to	the	Sky	Ranch	CAB	related	to	the	construction	of	these	public	improvements	pursuant	to	a	note.	Because	public	improvements	are	utilized	by	more	than
just	a	single	home,	the	costs	are	typically	reimbursed	through	property	tax	assessments,	fees,	and	other	funding	mechanisms	like	municipal	bonds.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Although	the	Company	is	developing	Sky	Ranch	in	phases,	the	Sky	Ranch	CAB	collects	taxes	and	fees	for	the	entire
community	and	those	funds	are	available	to	repay	the	Company	regardless	of	the	location	of	the	public	improvement	(except	for	certain	regional	public	improvements).	Additional	information	about	the
amounts	spent	on	public	improvements	as	well	as	amounts	repaid	are	further	detailed	in	Note	5.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt
0pt	12pt	0pt;">The	Company	evaluates	the	notes	receivable	-	related	parties,	reimbursable	public	improvements	for	indicators	of	impairment	each	reporting	period	by	estimating	the	fair	value	of	the	Notes
receivable	–	related	party	using	the	discounted	cashflow	method.	The	note	receivable	from	the	Sky	Ranch	CAB	bears	an	interest	rate	of	six	percent	(6%)	per	annum	until	paid.	To	date	no	impairment	has
been	recorded	for	the	reimbursable	amounts	on	the	note	receivable.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="text-
decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Project	management	services</span>	–	Pursuant	to	two	Service	Agreements	for	Project	Management	Services	(Project
Management	Agreements)	with	the	Sky	Ranch	CAB,	Pure	Cycle	acts	as	the	project	manager	and	provides	the	services	required	to	deliver	the	Sky	Ranch	CAB-eligible	public	improvements	(see	discussion	of
reimbursable	public	improvements	above	and	in	Note	5),	including	but	not	limited	to	Sky	Ranch	CAB	compliance;	planning	design	and	approvals;	project	administration;	contractor	agreements;	and
construction	management	and	administration.	Pure	Cycle	is	responsible	for	all	expenses	it	incurs	in	the	performance	of	the	Project	Management	Agreements	and	is	not	entitled	to	any	reimbursement	or
compensation	except	as	set	forth	in	the	Project	Management	Agreements,	unless	otherwise	approved	in	advance	by	the	Sky	Ranch	CAB	in	writing.	Pure	Cycle	receives	a	project	management	fee	of	five	percent
(5%)	of	actual	qualifying	construction	costs	of	Sky	Ranch	CAB-eligible	public	improvements.	The	project	management	fee	is	based	only	on	the	actual	costs	of	the	improvements;	thus,	items	such	as	fees,
permits,	review	fees,	and	land	acquisition	or	any	other	costs	that	are	not	directly	related	to	the	cost	of	construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	not	included	in	the	calculation
of	the	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">project	management	fee.	Other	costs	incurred	by	Pure	Cycle	that	are	not
directly	related	to	the	construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	included	in	the	land	under	development	account	and	accounted	for	in	the	same	manner	as	construction	support
activities	as	described	below.	Per	the	Project	Management	Agreements,	no	payment	is	required	by	the	Sky	Ranch	CAB	with	respect	to	project	management	fees	unless	and	until	the	Sky	Ranch	CAB	and/or	the
Sky	Ranch	Districts	have	sufficient	funds	from	tax	assessment,	fees	or	the	issuance	of	municipal	bonds	in	an	amount	sufficient	to	reimburse	Pure	Cycle	for	all	or	a	portion	of	advances	provided	or
expenses	incurred	for	construction	of	public	improvements	that	qualify	as	reimbursable	expenses.	Additional	information	on	the	Project	Management	fees	and	treatment	of	the	related	receivables	is
included	in	Note	5.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Construction	support	activities</span>	–	Pure	Cycle	performs	certain	construction	activities	at	Sky	Ranch.	The	activities	performed	include	construction	and
maintenance	of	the	grading	erosion	and	sediment	control,	best	management	practices	and	other	construction-related	services.	The	Phase	2	activities	are	invoiced	based	on	an	agreement	between	Pure	Cycle
and	the	Sky	Ranch	CAB.		The	amounts	are	invoiced	and	recognized	as	special	facility	projects	revenue	and	is	a	component	in	trade	accounts	receivable,	net.	For	the	years	ended	August	31,	2024	and	2023,
the	Company	recognized	$0.3	million	and	less	than	$0.4	million	related	to	construction	support	activities	at	Sky	Ranch.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Deferred	Revenue</b></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	noted	above,	the	Company	recognizes	certain	lot	sales	over	time	as	construction	activities
progress	for	lots	sold	pursuant	to	lot	development	agreements	and	not	when	payment	is	received.	Based	on	this,	the	Company	will	frequently	receive	milestone	payments	before	revenue	can	be	recognized
(i.e.	prior	to	the	Company	completing	cumulative	progress	which	faithfully	represents	the	transfer	of	goods	and	services	to	the	customer)	which	results	in	the	Company	recording	deferred	revenue.	The
Company	recognizes	this	revenue	into	income	as	control	of	lots	are	transferred	to	the	homebuilder,	generally	from	the	period	title	to	a	lot	is	transferred	until	all	construction	activities	(including
public	improvements)	for	that	phase	or	subphase	are	completed	and	turned	over	to	the	governmental	agency	that	will	maintain	the	asset.	As	construction	activities	progress,	which	is	measured	based	on	the
amount	of	costs	incurred	compared	to	total	expected	costs	of	the	project	(i.e.	Phase	2A)	which	management	believes	is	a	faithful	representation	of	the	transfer	of	goods	and	services	to	the	customer.</p>
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">As	of	August	31,	2024	and	2023,	the	Company’s	deferred	revenue	along	with	the	changes	in	the
deferred	revenue	are	as	follows:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p>
<table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:35.2%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-space:nowrap;width:62.03%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Three	Months	Ended
August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water
and	Wastewater	Resource	Development</b></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr>
<tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at
May	31,	2024</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	13</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,548</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,561</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt
0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(13)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(8,244)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(8,257)</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	deferred</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,869</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	8,869</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Balance	at	August	31,	2024</p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	2,173</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	2,173</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span



style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Three	Months	Ended	August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-
align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	May	31,	2023</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	13</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,475</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,488</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(19)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,984)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,003)</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	75</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	170</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	245</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr></table><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-
left:0pt;padding-right:0pt;width:100%;"><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td
style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(177)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,302)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,479)</p>
</td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
108</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,814</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,922</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2024</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-space:nowrap;width:62.03%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,
2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr>
<tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2022</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	570</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,275</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,845</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(576)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,041)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,617)</p></td>
</tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
75</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,427</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,502</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,730</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">When	recognized,	the	amounts	reflected	as	unearned	revenue	will	be	recorded	in	lot
sales,	metered	water	usage	from	oil	and	gas	operations,	or	Other	income	oil	and	gas	lease	income,	net	in	the	consolidated	statements	of	income.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Royalty	and	Other
Obligations</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Revenue	from	the	sale	of	Export	Water	are	shown	net	of	royalties
payable	to	the	Land	Board.	Revenue	from	the	sale	of	water	on	the	Lowry	Ranch	are	invoiced	directly	by	the	Rangeview	District,	and	a	percentage	of	such	collections	are	then	paid	to	the	Company	by	the
Rangeview	District.	Water	revenue	from	such	sales	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the	Rangeview	District.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Oil
and	Gas	Lease	Payments</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	further	described	in	Note	4	below,	on	March	10,	2011,
the	Company	entered	a	Paid-Up	Oil	and	Gas	Lease	(Sky	Ranch	O&amp;G	Lease)	and	a	Surface	Use	and	Damage	Agreement	that	have	been	assigned	to	various	other	oil	and	gas	companies	as	a	result	of
acquisitions.	Nine	wells	have	been	drilled	within	the	Company’s	mineral	interest	and	placed	into	service	and	are	producing	oil	and	gas	and	accruing	royalties	to	the	Company.	During	the	years	ended
August	31,	2024,	and	2023,	the	Company	received	$0.8	million	and	$0.3	million,	in	royalties	attributable	to	these	wells.	The	Company	classifies	income	from	lease	and	royalty	payments	as	Other	income	in
the	consolidated	statements	of	income	as	the	Company	does	not	consider	these	arrangements	to	be	an	operating	business	activity.	Oil	and	gas	operations,	although	material	in	certain	years,	are	deemed	a
passive	activity	as	the	Chief	Operating	Decision	Maker	(CODM)	does	not	actively	allocate	resources	to	these	projects;	therefore,	this	is	not	classified	as	a	reportable	segment.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Share-based	Compensation</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	maintains	a	stock
option	plan	for	the	benefit	of	its	employees	and	non-employee	directors.	The	Company	recognizes	share-based	compensation	costs	as	expenses	over	the	applicable	vesting	period	of	the	stock	award	using	the
straight-line	method.	The	compensation	costs	to	be	expensed	are	measured	at	the	grant	date	based	on	the	fair	value	of	the	award.	The	Company	has	adopted	the	alternative	transition	method	for	calculating
the	tax	effects	of	share-based	compensation,	which	allows	for	a	simplified	method	of	calculating	the	tax	effects	of	employee	share-based	compensation.	The	impact	on	the	income	tax	provision	for	the
granting	and	exercise	of	stock	options	during	each	of	the	years	ended	August	31,	2024	and	2023,	was	immaterial.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.4	million	and	$0.5	million	of	share-based	compensation	expense.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Income	Taxes</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company	uses	a	“more-likely-than-not”	threshold
for	the	recognition	and	de-recognition	of	tax	positions,	including	any	potential	interest	and	penalties	relating	to	tax	positions	taken	by	the	Company.	The	Company’s	policy	is	to	recognize	interest	and
penalties	accrued	on	any	unrecognized	tax	positions	as	a	component	of	income	tax	expense.	At	August	31,	2024,	the	Company	did	not	have	any	</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">accrued	interest	or	penalties	associated	with	any	unrecognized	tax	benefits,	nor	was	any	interest	expense	recognized
during	the	year	ended	August	31,	2024.	The	Company	does	not	have	any	significant	unrecognized	tax	benefits	as	of	August	31,	2024.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	records	deferred	tax	assets	and	liabilities	for	the	estimated	future	tax	effects	of	temporary	differences	between	the	tax	basis	of
assets	and	liabilities	and	amounts	reported	in	the	accompanying	consolidated	balance	sheets,	as	well	as	operating	losses	and	tax	credit	carryforwards.	The	Company	measures	deferred	tax	assets	and
liabilities	using	enacted	tax	rates	expected	to	be	applied	to	taxable	income	in	the	years	in	which	those	temporary	differences	are	expected	to	be	recovered	or	settled.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	files	income	tax	returns	with	the	Internal	Revenue	Service	and	the	State	of	Colorado.	The	tax	years
that	remain	subject	to	examination	are	fiscal	2019	through	fiscal	2024.	The	Company	does	not	believe	there	will	be	any	material	changes	in	its	unrecognized	tax	positions	over	the	next	12	months.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Earnings	per	Common	Share</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Basic	earnings	per	common	share	is
computed	by	dividing	net	income	by	the	weighted-average	number	of	shares	outstanding	during	each	period.	Diluted	earnings	per	share	is	computed	similarly	but	reflects	the	potential	dilution	that	would
occur	if	dilutive	options	were	exercised	and	all	unvested	share-based	payment	awards	were	vested.	Certain	outstanding	options	are	excluded	from	the	diluted	earnings	per	share	calculation	because	they
are	anti-dilutive	(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Recently	Issued	Accounting	Pronouncements</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	continually	assesses	any	new	accounting	pronouncements	to	determine	their	applicability.	When	it	is
determined	that	a	new	accounting	pronouncement	affects	the	Company’s	financial	reporting,	the	Company	undertakes	a	study	to	determine	the	consequence	of	the	change	to	its	consolidated	financial
statements	and	to	ensure	that	there	are	proper	controls	in	place	to	ascertain	that	the	Company’s	consolidated	financial	statements	properly	reflect	the	change.	New	pronouncements	assessed	by	the	Company
recently	are	discussed	below:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">In	June	2016,	the	FASB	issued	ASU	No.	2016-13,	<i	style="font-
style:italic;">Financial	Instruments	—	Credit	Losses:	Measurement	of	Credit	Losses	on	Financial	Instruments</i>,	which	changes	the	impairment	model	for	most	financial	assets.		The	ASU	introduces	a	new
credit	loss	methodology,	Current	Expected	Credit	Losses	(“CECL”),	which	requires	earlier	recognition	of	credit	losses,	while	also	providing	additional	transparency	about	credit	risk.	Since	its	original
issuance	in	2016,	the	FASB	has	issued	several	updates	to	the	original	ASU.		The	CECL	framework	utilizes	a	lifetime	expected	credit	loss	measurement	objective	for	the	recognition	of	credit	losses	for
loans,	held-to-maturity	securities	and	other	receivables	at	the	time	the	financial	asset	is	originated	or	acquired.	The	expected	credit	losses	are	adjusted	each	period	for	changes	in	expected	lifetime
credit	losses.	The	methodology	replaces	the	multiple	existing	impairment	methods,	which	generally	require	that	a	loss	be	incurred	before	it	is	recognized.		</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-family:'Calibri','Helvetica','sans-serif';visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	adopted	the	guidance	on	September	1,	2023	on	a	modified	retrospective	basis	and	does	not	expect	a	material
impact	to	the	Company’s	consolidated	financial	statements.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span
style="background:#ffffff;">In	November	2023,	the	Financial	Accounting	Standards	Board	("FASB")	issued	ASU	2023-07,	"Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures"	("ASU
2023-07"),	which	requires	expanded	disclosure	of	significant	segment	expenses	and	other	segment	items	on	an	annual	and	interim	basis.	ASU	2023-07	is	effective	for	the	Company	for	annual	periods
beginning	after	September	1,	2024	and	interim	periods	beginning	after	September	1,	2025.	The	Company	is	currently	evaluating	the	impact	ASU	2023-07	will	have	on	its	consolidated	financial	statement
disclosures.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="background:#ffffff;">In	December	2023,	FASB	issued
ASU	2023-09,	"Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures"	("ASU	2023-09"),	which	requires	expanded	disclosure	of	our	income	rate	reconciliation	and	income	taxes	paid.	ASU	2023-09
is	effective	for	the	Company	for	annual	periods	beginning	after	September	1,	2025.	The	Company	is	currently	evaluating	the	impact	ASU	2023-09	will	have	on	its	consolidated	financial	statement
disclosures.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Management	has	evaluated	other	recently	issued	accounting	pronouncements	and
does	not	believe	that	any	of	these	pronouncements	will	have	a	significant	impact	on	our	consolidated	financial	statements	and	related	disclosures.	</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Reclassifications</b></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="background:#ffffff;">The	Company	has	reclassified	certain	prior	year	information	to	conform	to	the
current	year	presentation.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-
color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Principles	of	Consolidation</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	consolidated	financial	statements	of	the	Company	include	the	accounts	of	Pure	Cycle	Corporation	and	its	two	wholly-owned	and	controlled	subsidiaries,	PCY
Holdings,	LLC	and	PCYO	Home	Rentals,	LLC.	Intercompany	accounts	and	transactions	have	been	eliminated	in	consolidation.</p>2<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Use	of	Estimates</b></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	preparation	of	financial	statements	in	conformity	with	accounting	principles	generally	accepted
in	the	United	States	of	America	(GAAP)	requires	management	to	make	estimates	and	assumptions	that	affect	the	reported	amounts	of	assets	and	liabilities	and	disclosure	of	contingent	assets	and
liabilities	at	the	date	of	the	financial	statements	and	the	reported	amounts	of	revenues	and	expenses	during	the	reporting	period.	Estimates	are	used	to	account	for	certain	items	such	as	revenue
recognition,	reimbursable	costs	and	expenses,	costs	of	revenue	for	lot	sales,	share-based	compensation,	deferred	tax	asset	valuation,	and	the	useful	lives	and	recoverability	of	long-lived	assets.	Actual
results	could	differ	from	those	estimates.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company	has	determined	the	reimbursable	public
improvements,	project	management	fees	and	interest	income	related	to	the	Sky	Ranch	community	being	developed	by	Pure	Cycle	is	probable	of	collectability.	As	a	result	of	an	established	and	growing	tax
base	resulting	from	the	success	of	the	initial	development,	increases	in	housing	values	in	Colorado,	added	mill	levies,	and	additional	unencumbered	fees	received	by	the	Sky	Ranch	CAB,	Pure	Cycle
believes	repayment	of	the	public	improvements,	payment	of	the	project	management	fees,	and	interest	income	are	deemed	probable.	Based	on	this	Pure	Cycle	recognizes	these	items	in	the	consolidated
financial	statements	as	they	occur.	The	timing	and	amount	of	potential	payments	have	been	estimated	based	on	growth	trends	utilizing	current	assessed	values	and	historic	growth	rates	which	have	been
projected	to	current	and	contracted	lot	sales	through	the	contractual	obligation	period.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt
0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Cash	and	Cash	Equivalents</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Cash	and	cash	equivalents	include	all	highly	liquid	debt	instruments	with	original	maturities	of	three	months	or	less.
The	Company	had	no	cash	equivalents	as	of	August	31,	2024	or	2023.	At	various	times	during	the	fiscal	years	ended	August	31,	2024	and	2023,	the	Company’s	main	operating	account	exceeded	federally
insured	limits.	To	date,	the	Company	has	never	suffered	a	loss	due	to	such	excess	balance.</p>00<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt
12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Contract	Asset</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Contract	assets	reflect	revenue	which	has	been	earned	but	not	yet	invoiced.	Contract	assets	are	transferred	to
receivables	when	the	Company	has	the	right	to	bill	such	amounts	and	they	are	invoiced.	Contract	receivables	are	recorded	at	the	invoiced	amount	and	do	not	bear	interest.	Credit	is	extended	based	on	the
evaluation	of	a	customer’s	financial	condition	and	collateral	is	not	required.	At	August	31,	2024	and	August	31,	2023,	the	Company	had	no	contract	assets.</p>00<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Land	Under	Development	</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	land	under	development	account
primarily	includes	land	and	land	improvements	stated	at	cost	which	Pure	Cycle	is	developing	and	plans	to	sell.	Pure	Cycle	began	developing	its	Sky	Ranch	property	in	2017.	Pure	Cycle	capitalizes	certain
legal,	engineering,	design,	permitting,	land	acquisition,	and	construction	costs	related	to	the	development	at	Sky	Ranch	that	meet	the	Company’s	capitalization	criteria	for	improvements	to	a	lot.	These
costs	are	capitalized	as	incurred.	The	Company	uses	the	specific	identification	method	for	purposes	of	accumulating	land	development	costs	and	allocates	costs	to	each	lot	to	determine	the	cost	basis	for
each	lot	sold.	The	land	under	development	accounts	primarily	contains	costs	directly	attributable	to	lots	to	be	sold,	which	will	not	be	reimbursed,	but	will	be	expensed	as	land	cost	of	sales	as	lots	are
being	completed	and	sold	on	a	lot-by-lot	basis.		Additionally,	land	under	development	may	contain	accruals	related	to	retention	on	development	contracts	which	may	be	eligible	for	reimbursement	once
paid.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	measures	land	under	development	costs	as	a	current	asset	at	the
lower	of	the	carrying	value	or	net	realizable	value.	In	determining	net	realizable	value,	the	Company	primarily	relies	upon	the	most	recent	comparable	sales	prices.	If	recent	sales	prices	are	not
available,	the	Company	will	consider	several	factors,	including,	but	not	limited	to,	current	market	conditions,	nearby	recent	sales	transactions,	and	market	analysis	studies.	If	the	net	realizable	value
is	lower	than	the	current	carrying	value,	the	land	is	written	down	to	its	net	realizable	value.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt
0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Notes	Receivable	–	Sky	Ranch	CAB</b></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	noted	above	and	described	in	greater	detail	in	Note<i	style="font-style:italic;">	</i>5,	the	Sky	Ranch	CAB	is
responsible	for	building	certain	public	improvements	at	Sky	Ranch.		Through	various	funding,	the	Company	is	obligated	to	provide	funding	to	the	Sky	Ranch	CAB	for	public	improvements,	which	is
reimbursable	to	the	Company.	The	Company	has	determined	the	reimbursement	of	public	improvement	costs,	for	which	the	Company	has	an	enforceable	right	to	payment,	are	probable	of	collection.	Therefore,
the	Company	recognizes	the	reimbursable	public	improvements	costs	incurred	to	date	at	Sky	Ranch	in	the	Notes	receivable	–	related	party,	reimbursable	public	improvements	and	project	management	fees
account	on	the	accompanying	consolidated	balance	sheet.	The	Company	performs	a	quantitative	impairment	assessment	by	estimating	the	fair	value	of	the	Notes	receivable	–	related	party	using
the	discounted	cashflow	method.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Financial	instruments	that	potentially	subject	the
Company	to	concentrations	of	credit	risk	consist	primarily	of	cash,	cash	equivalents	and	investments.	From	time	to	time,	the	Company	places	its	cash	in	money	market	instruments,	certificates	of	deposit
and	U.S.	government	treasury	obligations.	To	date,	the	Company	has	not	experienced	significant	losses	on	any	of	these	investments.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	following	methods	and	assumptions	were	used	to	estimate	the	fair	value	of	each	class	of	financial	instrument	for	which	it	is	practicable	to
estimate	that	value.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of	the	lowest	possible	level	of	significant	input	to	determine
where	within	the	fair	value	hierarchy	the	measurement	falls.	The	estimated	fair	value	measurements	in	Note	2	are	based	on	Level	2	of	the	fair	value	hierarchy.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Cash	and	cash	equivalents	–</span>	The	Company’s	cash	and	cash
equivalents	are	reported	using	the	values	as	reported	by	the	financial	institution	where	the	funds	are	held.	These	securities	primarily	include	balances	in	the	Company’s	operating	and	savings	accounts.
The	carrying	amount	of	cash	and	cash	equivalents	approximate	fair	value.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span
style="font-style:italic;font-weight:bold;">Trade	accounts	receivable	–</span>	Trade	accounts	receivable	are	reported	net	of	allowances	for	uncollectible	accounts	and	the	carrying	values	approximate
fair	value	due	to	the	short-term	nature	of	the	receivables.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-style:italic;font-
weight:bold;">Restricted	cash	–</span>	The	Company	has	entered	into	eight	separate	cash-secured	performance	standby	letter	of	credit	agreements	with	its	primary	banks	to	provide	assurance	the	Company
will	perform	on	various	construction	agreements.	As	of	August	31,	2024,	the	eight	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">letters	of	credit	totaled	$3.4	million,	which	are	fully	secured	by	cash	held	in	restricted	accounts	at	the	banks,	which	approximates	its	fair	value	is	cash	is	held	in	savings	accounts.	</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Notes	receivable	–	related
parties	</span><b	style="font-weight:bold;">–</b>	The	carrying	amounts	of	the	notes	receivable	–	related	parties	(with	the	Rangeview	Metropolitan	District	(Rangeview	District)	and	the	Sky	Ranch	CAB
approximate	their	fair	value	because	the	interest	rates	on	the	notes	currently	approximate	market	rates.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Accounts	payable	–</span>	The	carrying	amounts	of	accounts	payable	approximate	fair	value	due	to	the	relatively
short	period	to	maturity	for	these	instruments.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-
style:italic;font-weight:bold;">Debt	–</span>	The	carrying	amounts	of	the	Company’s	debt	approximate	fair	value	because	the	rates	are	floating	rates	based	on	the	prime	lending	rate,	which	approximates
market	rates.</p>883400000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-
decoration-line:underline;text-decoration-style:solid;">Trade	Accounts	Receivable</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt



0pt;">The	Company	records	accounts	receivable	net	of	expected	credit	losses.	The	Company	has	recorded	expected	credit	losses	for	uncollectible	accounts	receivables	from	continuing	operations	totaling
less	than	$0.1	million	and	$0.1	million	for	the	periods	ended	August	31,	2024	and	2023.	The	expected	credit	losses	for	uncollectible	accounts	was	determined	based	on	lifetime	expected	credit	losses
using	an	aging	schedule	for	each	pool	of	trade	accounts	receivable.	Pools	are	determined	based	on	risk	characteristics	by	the	type	of	customer.	</p>100000100000<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Recoverability	of	Long-Lived	Assets</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company	evaluates	its	long-lived
assets	for	impairment	if	the	Company	determines	events	or	changes	in	circumstances	indicate	that	the	carrying	amount	of	an	asset	may	not	be	recoverable.	Estimates	of	future	cash	flows	and	timing	of
events	for	evaluating	long-lived	assets	for	impairment	are	based	upon	management’s	assumptions	and	market	conditions.	If	any	of	its	long-lived	assets	are	deemed	to	be	impaired,	the	amount	of	impairment
to	be	recognized	is	the	excess	of	the	carrying	amount	of	the	assets	over	its	fair	value.	Assets	to	be	disposed	of	are	reported	at	the	lower	of	the	carrying	amount	or	fair	value	less	costs	to	sell.
During	the	years	ended	August	31,	2024	and	2023,	the	Company	did	not	identify	any	indications	of	impairment	loss.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">	<span	style="visibility:hidden;">​</span></p>00<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Costs	to
construct	water	and	wastewater	systems	that	meet	the	Company’s	capitalization	criteria	are	capitalized	as	incurred,	including	interest,	if	applicable,	and	depreciated	on	a	straight-line	basis	over	their
estimated	useful	lives	of	up	to	30	years.	The	Company	capitalizes	design	and	construction	costs	related	to	construction	activities,	and	it	capitalizes	certain	legal,	engineering	and	permitting	costs
relating	to	the	adjudication	and	improvement	of	its	water	assets.</p>P30Y<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company
depletes	its	water	assets	that	are	being	utilized	based	on	units	produced	(i.e.,	acre-feet	sold)	divided	by	the	total	volume	of	water	adjudicated	in	the	water	decrees.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Revenue	Recognition</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	disaggregates	revenue	by	major
product	line	as	reported	on	the	consolidated	statements	of	income.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company
currently	generates	revenues	through	its	two	business	segments.	Revenues	are	derived	through	its	wholesale	water	and	wastewater	business	and	through	the	sale	of	developed	land	primarily	for	residential
lots,	both	of	which	businesses	are	described	below.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:italic;font-weight:bold;margin:0pt	0pt	12pt	0pt;">Water	and
Wastewater	Resource	Development	Segment	Revenue</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	generates	revenue
through	its	wholesale	water	and	wastewater	business	predominantly	from	the	items	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items
separately.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Monthly	water	usage	and	wastewater	treatment	fees</span><span	style="font-style:italic;font-weight:bold;">	–</span>	Pure	Cycle	provides	water	and	wastewater	services	to
customers,	for	which	the	customers	are	charged	monthly	usage	fees.	Water	usage	fees	are	assessed	to	customers	based	on	actual	metered	usage	each	month	plus	</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">a	base	monthly	service	fee	assessed	per	single-family	equivalent	(SFE)	unit	served.	One	SFE	is	a	customer,	whether
residential,	commercial	or	industrial,	that	imparts	a	demand	on	the	Company’s	water	or	wastewater	systems	similar	to	the	demand	of	a	family	of	four	persons	living	in	a	single-family	house	on	a	standard-
sized	lot.	Water	usage	pricing	is	based	on	a	tiered	pricing	structure.	Pure	Cycle	recognizes	wholesale	water	usage	revenue	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use
customers.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of	“Export	Water”	and	other	portions	of	its	“Rangeview	Water	Supply”	off	the	“Lowry	Ranch”	are	reported	net	of	royalties	to	the	State	of
Colorado	Board	of	Land	Commissioners	(Land	Board).	Pure	Cycle	is	the	distributor	of	the	Export	Water	and	sets	pricing	for	the	sale	of	Export	Water.	Revenue	recognized	by	Pure	Cycle	from	the	sale	of
water	on	the	Lowry	Ranch	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the	Rangeview	District.	For	water	sales	on	the	Lowry	Ranch,	the	Rangeview	District	is	directly	selling
the	water	and	deemed	the	primary	distributor	of	the	water.	The	Rangeview	District	sets	the	price	for	the	water	sales	on	the	Lowry	Ranch.	See	further	description	of	“Export	Water,”	the	“Lowry	Ranch,”	and
the	“Rangeview	Water	Supply”	in	Note	4	under	“Rangeview	Water	Supply	and	Water	System.”</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">Pure	Cycle	also	sells	raw	water	for	industrial	uses,	mainly	to	oil	and	gas	companies	for	use	in	the	drilling	processes	(referred	to	as	“O&amp;G	operations”).	O&amp;G	operations	revenue	is
recognized	at	a	point	in	time	upon	delivering	water	to	its	governmental	customers’	end-use	customers,	unless	other	special	arrangements	are	made.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	delivered	1,818	acre-feet	and	964	acre-feet	of	water	to
customers.	Of	this,	77%	and	64%	was	sold	to	O&amp;G	operators.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle
recognizes	wastewater	treatment	revenue	monthly	based	on	a	flat	monthly	fee	and	actual	usage	charges.	The	monthly	wastewater	treatment	fees	are	shown	net	of	amounts	retained	by	the	Rangeview	District.
Costs	of	delivering	water	and	providing	wastewater	service	to	customers	are	recognized	as	incurred.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Water	and	wastewater	tap	fees	and	construction
fees/special	facility	funding</span>	–	Pure	Cycle	has	various	water	and	wastewater	service	agreements,	components	of	which	may	require	the	payment	of	tap	fees.	A	tap	constitutes	a	right	to	connect	to
the	wholesale	water	and	wastewater	systems	through	a	service	line	to	a	residential	or	commercial	building	or	property,	and	once	granted,	the	customer	may	make	a	physical	tap	into	the	wholesale
line(s)	to	connect	its	property	to	Pure	Cycle’s	water	and/or	wastewater	systems.	The	right	stays	with	the	property	upon	sale	or	transfer.	Pure	Cycle	has	no	obligation	to	physically	connect	the	property
to	the	lines.	Once	connected	to	the	water	and/or	wastewater	systems,	the	customer	has	live	service	and	the	ability	to	receive	metered	water	deliveries	from	Pure	Cycle’s	system	and	send	wastewater	into
Pure	Cycle’s	system.	Thus,	once	the	connection	right	is	granted,	the	customer	has	full	control	of	the	connection	right	as	it	can	obtain	all	the	benefits	from	this	right.	Therefore,	management	has
determined	that	tap	fees	are	separate	and	distinct	performance	obligations	that	are	recognized	at	a	point	in	time.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	recognizes	water	and	wastewater	tap	fee	revenue	when	Pure	Cycle	grants	the	right	for	the	customer	to	connect	to	the	water	or	wastewater	service	line	to
obtain	service,	and	the	customer	pays	the	tap	fee.	During	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$2.9	million	and	$2.5	million	of	water	tap	fee	revenue.	The	water	tap	fees
recognized	are	based	on	the	amounts	billed	by	the	Rangeview	District	to	customers,	after	deduction	of	royalties	due	to	the	Land	Board	for	water	taps,	if	applicable.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.5	million	and	$0.5	million	of	wastewater	tap
fee	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	recognizes	construction	fees,	including	fees	received	to
construct	“special	facilities,”	over	time	as	the	construction	is	completed	because	the	customer	is	generally	able	to	use	the	property	improvement	to	enhance	the	value	of	other	assets	during	the
construction	period.	Special	facilities	are	facilities	that	enable	water	to	be	delivered	to	a	single	customer	and	are	not	otherwise	classified	as	a	typical	wholesale	facility	or	retail	facility.
Temporary	infrastructure	required	prior	to	construction	of	permanent	water	and	wastewater	systems	or	transmission	pipelines	to	transfer	water	from	one	location	to	another	are	examples	of	special
facilities.	Management	has	determined	that	special	facilities	are	separate	and	distinct	performance	obligations	because	these	projects	are	contracted	to	construct	a	specific	water	and	wastewater	system
or	transmission	pipeline	and	typically	do	not	include	multiple	performance	obligations	in	a	contract	with	a	customer.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$0.1	million	and
less	than	$0.1	million	of	special	facilities	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	of	August	31,	2024	and
2023,	Pure	Cycle	had	no	contract	liabilities	related	to	tap	and	construction	fee/special	facility	funding	revenue.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Consulting	fees</span>	–	Pure	Cycle	can	receive,	typically
monthly,	fees	from	customers	including	municipalities	and	area	water	providers,	for	contract	operations	services.	Consulting	fees	are	recognized	monthly	based	on	a	flat	monthly	fee	plus	charges	for
additional	work	performed.	For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	less	than	$0.1	million	and	less	than	$0.1	million	of	consulting	fees.	These	fees	are	classified	in	Special
facility	projects	and	other	income.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:italic;font-weight:bold;margin:0pt	0pt	12pt	0pt;">Land	Development	Segment
Revenue</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	generates	revenue	through	its	land	development	business
predominantly	from	the	sources	described	below.	Because	these	items	are	separately	delivered	and	distinct,	Pure	Cycle	accounts	for	each	of	the	items	separately.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Sale	of
finished	lots</span>	–	Pure	Cycle	acquired	approximately	930	acres	of	land	zoned	as	a	Master	Planned	Community	known	as	Sky	Ranch.	Pure	Cycle	has	entered	into	multiple	purchase	and	sale	agreements	with
home	builders	pursuant	to	which	Pure	Cycle	agreed	to	sell,	and	each	builder	agreed	to	purchase,	finished	residential	lots	at	Sky	Ranch.	Per	our	agreements,	Pure	Cycle	is	obligated	to	deliver	finished
lots	for	which	we	develop	through	agreements	with	the	Sky	Ranch	CAB.		Pure	Cycle	began	Phase	1	in	March	2018	and	broke	ground	on	Phase	2	in	February	2021.	As	of	August	31,	2024,	Phase	1	is	complete	and
includes	509	lots,	of	which	505	were	sold	to	three	homebuilders	and	the	remainder	were	retained	by	Pure	Cycle	for	use	in	its	single-family	rental	business.	Phase	2	is	planned	to	have	886	lots	(792
allocated	for	sale	to	homebuilders	and	94	retained	for	use	in	the	single-family	rental	business)	and	is	being	developed	in	four	subphases	(referred	to	as	Phase	2A,	2B,	2C	and	2D).	Phase	2A	broke	ground
in	February	2021,	includes	a	total	of	229	lots,	of	which	219	lots	were	sold	to	home	builders	and	10	were	retained	for	use	in	the	single-family	rental	business.	Phase	2B	broke	ground	in	March	2023,
includes	a	total	of	211	lots,	of	which	194	lots	were	sold	to	home	builders	and	17	lots	were	retained	for	use	in	the	single-family	rental	business.		Phase	2C	broke	ground	in	March	2024,	includes	a	total
of	228	lots,	of	which	188	lots	were	sold	to	home	builders,	and	40	lots	were	retained	for	use	in	the	single-family	rental	business.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	timing	of	cash	flows	from	Phase	2,	consistent	with	Phase	1,	includes	certain	milestone	deliveries,	including,	but	not	limited	to,	completion	of
governmental	approvals	for	final	plats,	installation	of	wet	utility	public	improvements,	and	final	completion	of	lot	deliveries.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pure	Cycle	sells	lots	at	Sky	Ranch	pursuant	to	distinct	agreements	with	each	builder.	These	agreements	require	the	same	level	of	construction	for
all	lots	and	builders,	the	primary	difference	in	the	agreements	is	the	timing	of	payments	and	timing	of	the	transfer	of	ownership	of	the	lots.	Pure	Cycle’s	lot	sales	agreements	require	payments	under
one	of	the	two	following	structures:</p><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:12pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">(1)</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Upon	the
substantial	completion	of	the	finished	lot,	whereby	the	builder	pays	for	a	ready-to-build	finished	lot	and	the	sales	price	is	paid	in	a	lump-sum	upon	substantial	completion	of	the	finished	lot
(typically	subject	to	completion	of	related	public	improvements	by	Pure	Cycle,	through	our	development	agreement	with	the	Sky	Ranch	CAB)	that	is	permit	ready.	Depending	on	timing	of	delivery	of	the
finished	lot	to	the	builder,	Pure	Cycle	may	still	have	unfulfilled	contract	performance	obligations	related	to	the	timing	of	completion	of	public	improvements	and	other	amenities.		If	these	unfulfilled
obligations,	after	the	finished	lots	are	delivered,	are	deemed	other	than	insignificant,	the	company	follows	format	2	and	recognizes	revenue	over	time	based	on	the	estimated	progress	using	overall	costs
incurred	to	date	compared	to	total	estimated	costs	from	the	period	of	time	the	lot	is	delivered	until	the	remaining	performance	obligations	are	substantially	completed.</span></td></tr></table><table
style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td
style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">(2)</td><td	style="padding:0pt;">
<span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">As	certain	construction	milestones	are	achieved,	which	include	payments	due	as	follows
pursuant	to	a	lot	development	agreement	with	the	builder:	(i)	payment	upon	the	delivery	of	platted	lots	(which	requires	Pure	Cycle	to	deliver	deeded	title	to	individual	lots),	(ii)	a	second	payment	upon
the	completion	of	certain	infrastructure	milestones,	and	(iii)	final	payment	upon	the	delivery	of	the	finished	lot.	Typically	these	lots	are	also	subject	to	completion	of	related	public	improvements	by
the	Company,	through	our	development	agreement	with	the	Sky	Ranch	CAB,	after	all	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">three</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	payments	have	been	received.</span></td></tr></table><div
style="margin-top:12pt;"></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Under	the	first	payment	structure,	the	builder	(i.e.,	the	customer)
takes	control/ownership	of	the	lot	at	the	time	payment	is	received	and	the	lot	is	substantially	complete,	at	which	point	the	Company	recognizes	revenue.	Under	the	second	payment	structure,	the	builder
takes	control/ownership	at	the	first	closing,	or	delivery	of	the	platted	lots.	Under	both	payment	scenarios	Pure	Cycle	has	subsequent	improvements	to	make	to	the	lot	to	either	improve	the	builder’s	lot
and/or	complete	its	performance	obligations	of	managing	the	construction	of	public	improvements	required	to	complete	the	neighborhood,	which	includes	items	such	as	fencing,	final	utility	installation,
and	landscaping.	Because	Pure	Cycle	has	obligations	remaining	under	the	contracts,	Pure	Cycle	accounts	for	lot	sales	revenue	over	time	as	construction	progresses,	with	progress	measured	based	upon	costs
incurred	to	date	compared	to	total	expected	costs	for	a	particular	construction	phase	(i.e.	for	Phases	2A,	2B	and	2C).	Any	revenue	in	excess	of	amounts	entitled	to	be	billed	is	</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">reflected	on	the	balance	sheet	as	a	contract	asset,	and	amounts	received	in	excess	of	revenue
recognized	are	recorded	as	deferred	revenue.	Pure	Cycle	does	not	have	any	material	significant	payment	terms	as	all	payments	are	expected	to	be	received	within	a	few	months	after	invoicing.	Pure	Cycle
adopted	the	practical	expedient	for	financing	components	and	does	not	need	to	account	for	a	financing	component	of	these	lot	sales	as	the	delivery	of	lot	sales	is	expected	to	occur	within	one	year.</p>
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	years	ended	August	31,	2024	and	2023,	Pure	Cycle	recognized	$16.0	million	and
$6.8	million	of	lot	sale	revenue	related	to	Phases	2A,	2B	and	2C	at	Sky	Ranch	for	recognition	of	the	performance	obligations	using	the	percentage-of-completion	methods	for	each	builder	contract	in	each
phase.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Since	development	of	Sky	Ranch	began	through	August	31,	2024,	Pure	Cycle	has
received	payments	totaling	$18.4	million	in	Phase	2A,	$17.3	million	in	Phase	2B,	and	$3.4	million	in	Phase	2C.	Of	the	amounts	received	for	Phase	2A,	as	of	August	31,	2024,	$18.3	million	has	been
recognized	as	revenue	as	Phase	2A	is	approximately	99%	complete.	Of	the	amounts	received	for	Phase	2B,	as	of	August	31,	2024,	$16.0	million	has	been	recognized	as	revenue	as	Phase	2B	is	approximately
92%	complete.		Of	the	amounts	received	for	Phase	2C,	as	of	August	31,	2024,	$2.7	million	has	been	recognized	as	revenue	as	Phase	2C	is	approximately	27%	complete.	As	of	August	31,	2024,	$0.1	million	of
revenue	has	been	deferred	related	to	Phase	2A	contracts,	$1.3	million	of	revenue	has	been	deferred	related	to	Phase	2B	contracts,	and	$0.7	million	of	revenue	has	been	deferred	related	to	Phase	2C
contracts.	Deferred	revenue	will	be	recognized	over	time	as	the	Company	completes	its	performance	obligations	of	managing	the	completion	of	the	public	improvements	in	Phases	2A,	2B,	and	2C,	which
includes	items	such	as	fencing,	final	utility	installation,	and	landscaping.	We	anticipate	the	completion	of	Phase	2A	and	substantial	completion	of	Phases	2B	and	2C	by	the	end	of	fiscal	2025.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Reimbursable	Costs	for	Public	Improvements</span>	–	The	Sky	Ranch	CAB	is	responsible	for	the	construction	of	certain	public	improvements	at	Sky	Ranch.	Public	improvements	are
items	that	are	not	associated	with	an	individual	lot	or	home,	but	can	be	used	by	the	public,	whether	living	in	Sky	Ranch	or	not.	Public	improvements	include	items	such	as	roads,	curbs,	sidewalks,
landscaping,	and	parks	but	also	includes	items	such	as	water	distribution	systems,	sewer	collection	systems,	storm	water	systems,	and	drainage	improvements.	These	public	improvements	are	constructed
pursuant	to	design	standards	specified	by	local	governmental	jurisdictions	including	the	Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,	5,	6,	7	and	8	(collectively,	the	Sky	Ranch	Districts),	the	Sky
Ranch	CAB,	Arapahoe	County,	and	the	local	stormwater	authority	and,	after	inspection	and	acceptance,	are	turned	over	to	the	applicable	governmental	entity	to	own,	operate	and	maintain.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pursuant	to	agreements	between	the	Company	and	the	Sky	Ranch	CAB	(see	Note	15),	the
Company	is	obligated	to	provide	advance	funding	to	the	Sky	Ranch	CAB	related	to	the	construction	of	these	public	improvements	pursuant	to	a	note.	Because	public	improvements	are	utilized	by	more	than
just	a	single	home,	the	costs	are	typically	reimbursed	through	property	tax	assessments,	fees,	and	other	funding	mechanisms	like	municipal	bonds.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Although	the	Company	is	developing	Sky	Ranch	in	phases,	the	Sky	Ranch	CAB	collects	taxes	and	fees	for	the	entire
community	and	those	funds	are	available	to	repay	the	Company	regardless	of	the	location	of	the	public	improvement	(except	for	certain	regional	public	improvements).	Additional	information	about	the
amounts	spent	on	public	improvements	as	well	as	amounts	repaid	are	further	detailed	in	Note	5.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt
0pt	12pt	0pt;">The	Company	evaluates	the	notes	receivable	-	related	parties,	reimbursable	public	improvements	for	indicators	of	impairment	each	reporting	period	by	estimating	the	fair	value	of	the	Notes
receivable	–	related	party	using	the	discounted	cashflow	method.	The	note	receivable	from	the	Sky	Ranch	CAB	bears	an	interest	rate	of	six	percent	(6%)	per	annum	until	paid.	To	date	no	impairment	has
been	recorded	for	the	reimbursable	amounts	on	the	note	receivable.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="text-
decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Project	management	services</span>	–	Pursuant	to	two	Service	Agreements	for	Project	Management	Services	(Project
Management	Agreements)	with	the	Sky	Ranch	CAB,	Pure	Cycle	acts	as	the	project	manager	and	provides	the	services	required	to	deliver	the	Sky	Ranch	CAB-eligible	public	improvements	(see	discussion	of
reimbursable	public	improvements	above	and	in	Note	5),	including	but	not	limited	to	Sky	Ranch	CAB	compliance;	planning	design	and	approvals;	project	administration;	contractor	agreements;	and
construction	management	and	administration.	Pure	Cycle	is	responsible	for	all	expenses	it	incurs	in	the	performance	of	the	Project	Management	Agreements	and	is	not	entitled	to	any	reimbursement	or
compensation	except	as	set	forth	in	the	Project	Management	Agreements,	unless	otherwise	approved	in	advance	by	the	Sky	Ranch	CAB	in	writing.	Pure	Cycle	receives	a	project	management	fee	of	five	percent
(5%)	of	actual	qualifying	construction	costs	of	Sky	Ranch	CAB-eligible	public	improvements.	The	project	management	fee	is	based	only	on	the	actual	costs	of	the	improvements;	thus,	items	such	as	fees,
permits,	review	fees,	and	land	acquisition	or	any	other	costs	that	are	not	directly	related	to	the	cost	of	construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	not	included	in	the	calculation
of	the	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">project	management	fee.	Other	costs	incurred	by	Pure	Cycle	that	are	not
directly	related	to	the	construction	of	Sky	Ranch	CAB-eligible	public	improvements	are	included	in	the	land	under	development	account	and	accounted	for	in	the	same	manner	as	construction	support
activities	as	described	below.	Per	the	Project	Management	Agreements,	no	payment	is	required	by	the	Sky	Ranch	CAB	with	respect	to	project	management	fees	unless	and	until	the	Sky	Ranch	CAB	and/or	the



Sky	Ranch	Districts	have	sufficient	funds	from	tax	assessment,	fees	or	the	issuance	of	municipal	bonds	in	an	amount	sufficient	to	reimburse	Pure	Cycle	for	all	or	a	portion	of	advances	provided	or
expenses	incurred	for	construction	of	public	improvements	that	qualify	as	reimbursable	expenses.	Additional	information	on	the	Project	Management	fees	and	treatment	of	the	related	receivables	is
included	in	Note	5.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Construction	support	activities</span>	–	Pure	Cycle	performs	certain	construction	activities	at	Sky	Ranch.	The	activities	performed	include	construction	and
maintenance	of	the	grading	erosion	and	sediment	control,	best	management	practices	and	other	construction-related	services.	The	Phase	2	activities	are	invoiced	based	on	an	agreement	between	Pure	Cycle
and	the	Sky	Ranch	CAB.		The	amounts	are	invoiced	and	recognized	as	special	facility	projects	revenue	and	is	a	component	in	trade	accounts	receivable,	net.	For	the	years	ended	August	31,	2024	and	2023,
the	Company	recognized	$0.3	million	and	less	than	$0.4	million	related	to	construction	support	activities	at	Sky	Ranch.
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style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span



style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Three	Months	Ended	August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-
align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	May	31,	2023</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	13</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,475</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,488</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(19)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,984)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,003)</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	75</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	170</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	245</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr></table><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-
left:0pt;padding-right:0pt;width:100%;"><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td
style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(177)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,302)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,479)</p>
</td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
108</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,814</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,922</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2024</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-space:nowrap;width:62.03%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,
2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr>
<tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2022</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	570</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,275</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,845</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(576)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,041)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,617)</p></td>
</tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
75</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,427</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,502</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,730</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">When	recognized,	the	amounts	reflected	as	unearned	revenue	will	be	recorded	in	lot
sales,	metered	water	usage	from	oil	and	gas	operations,	or	Other	income	oil	and	gas	lease	income,	net	in	the	consolidated	statements	of	income.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">As	of	August	31,	2024	and	2023,	the	Company’s	deferred	revenue	along	with	the	changes	in	the	deferred	revenue	are	as	follows:</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-



space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-space:nowrap;width:62.03%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Three	Months	Ended
August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water
and	Wastewater	Resource	Development</b></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr>
<tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at
May	31,	2024</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	13</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,548</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,561</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt
0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(13)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(8,244)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(8,257)</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	deferred</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,869</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	8,869</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Balance	at	August	31,	2024</p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	2,173</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	2,173</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Three	Months	Ended	August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-
align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	May	31,	2023</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	13</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,475</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-



size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,488</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(19)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,984)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,003)</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	75</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	170</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	245</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr></table><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-
left:0pt;padding-right:0pt;width:100%;"><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-
space:nowrap;width:62.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-
align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td
style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,730</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(177)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,302)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(16,479)</p>
</td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
108</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,814</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
16,922</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2024</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	-</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-



size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,173</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="8"	style="vertical-align:bottom;white-space:nowrap;width:62.03%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,
2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-
align:bottom;width:19.03%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	Wastewater	Resource	Development</b></p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
colspan="2"	style="vertical-align:bottom;width:18.74%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	Development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:18.74%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Total</b></p></td></tr>
<tr><td	style="vertical-align:bottom;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Balance	at	August	31,	2022</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	570</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,275</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.77%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,845</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Revenue	recognized</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(576)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,041)</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(7,617)</p></td>
</tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:35.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Revenue	deferred</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
75</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,427</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
4,502</p></td></tr><tr><td	style="vertical-align:bottom;width:35.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Balance	at	August	31,	2023</p></td><td	style="vertical-align:bottom;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.25%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	69</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,661</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.75%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.77%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,730</p></td></tr>
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style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Royalty	and	Other	Obligations</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">Revenue	from	the	sale	of	Export	Water	are	shown	net	of	royalties	payable	to	the	Land	Board.	Revenue	from	the	sale	of	water	on	the	Lowry	Ranch	are	invoiced	directly	by	the	Rangeview	District,	and
a	percentage	of	such	collections	are	then	paid	to	the	Company	by	the	Rangeview	District.	Water	revenue	from	such	sales	are	shown	net	of	royalties	paid	to	the	Land	Board	and	amounts	retained	by	the
Rangeview	District.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-
decoration-line:underline;text-decoration-style:solid;">Oil	and	Gas	Lease	Payments</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">As	further	described	in	Note	4	below,	on	March	10,	2011,	the	Company	entered	a	Paid-Up	Oil	and	Gas	Lease	(Sky	Ranch	O&amp;G	Lease)	and	a	Surface	Use	and	Damage	Agreement	that	have	been	assigned	to
various	other	oil	and	gas	companies	as	a	result	of	acquisitions.	Nine	wells	have	been	drilled	within	the	Company’s	mineral	interest	and	placed	into	service	and	are	producing	oil	and	gas	and	accruing
royalties	to	the	Company.	During	the	years	ended	August	31,	2024,	and	2023,	the	Company	received	$0.8	million	and	$0.3	million,	in	royalties	attributable	to	these	wells.	The	Company	classifies	income
from	lease	and	royalty	payments	as	Other	income	in	the	consolidated	statements	of	income	as	the	Company	does	not	consider	these	arrangements	to	be	an	operating	business	activity.	Oil	and	gas	operations,
although	material	in	certain	years,	are	deemed	a	passive	activity	as	the	Chief	Operating	Decision	Maker	(CODM)	does	not	actively	allocate	resources	to	these	projects;	therefore,	this	is	not	classified
as	a	reportable	segment.</p>9800000300000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-
color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Share-based	Compensation</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	maintains	a	stock	option	plan	for	the	benefit	of	its	employees	and	non-employee	directors.	The	Company	recognizes	share-based	compensation	costs	as
expenses	over	the	applicable	vesting	period	of	the	stock	award	using	the	straight-line	method.	The	compensation	costs	to	be	expensed	are	measured	at	the	grant	date	based	on	the	fair	value	of	the	award.
The	Company	has	adopted	the	alternative	transition	method	for	calculating	the	tax	effects	of	share-based	compensation,	which	allows	for	a	simplified	method	of	calculating	the	tax	effects	of	employee
share-based	compensation.	The	impact	on	the	income	tax	provision	for	the	granting	and	exercise	of	stock	options	during	each	of	the	years	ended	August	31,	2024	and	2023,	was	immaterial.	</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recognized	$0.4	million	and
$0.5	million	of	share-based	compensation	expense.</p>400000500000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Income	Taxes</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	Company	uses	a	“more-likely-than-not”	threshold	for	the	recognition	and	de-recognition	of	tax	positions,	including	any	potential	interest	and	penalties	relating	to	tax
positions	taken	by	the	Company.	The	Company’s	policy	is	to	recognize	interest	and	penalties	accrued	on	any	unrecognized	tax	positions	as	a	component	of	income	tax	expense.	At	August	31,	2024,	the
Company	did	not	have	any	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">accrued	interest	or	penalties	associated	with	any
unrecognized	tax	benefits,	nor	was	any	interest	expense	recognized	during	the	year	ended	August	31,	2024.	The	Company	does	not	have	any	significant	unrecognized	tax	benefits	as	of	August	31,	2024.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	records	deferred	tax	assets	and	liabilities	for	the	estimated	future	tax
effects	of	temporary	differences	between	the	tax	basis	of	assets	and	liabilities	and	amounts	reported	in	the	accompanying	consolidated	balance	sheets,	as	well	as	operating	losses	and	tax	credit
carryforwards.	The	Company	measures	deferred	tax	assets	and	liabilities	using	enacted	tax	rates	expected	to	be	applied	to	taxable	income	in	the	years	in	which	those	temporary	differences	are	expected	to
be	recovered	or	settled.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	files	income	tax	returns	with	the	Internal
Revenue	Service	and	the	State	of	Colorado.	The	tax	years	that	remain	subject	to	examination	are	fiscal	2019	through	fiscal	2024.	The	Company	does	not	believe	there	will	be	any	material	changes	in	its
unrecognized	tax	positions	over	the	next	12	months.</p>0000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Earnings	per	Common	Share</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">Basic	earnings	per	common	share	is	computed	by	dividing	net	income	by	the	weighted-average	number	of	shares	outstanding	during	each	period.	Diluted	earnings	per	share	is	computed
similarly	but	reflects	the	potential	dilution	that	would	occur	if	dilutive	options	were	exercised	and	all	unvested	share-based	payment	awards	were	vested.	Certain	outstanding	options	are	excluded	from
the	diluted	earnings	per	share	calculation	because	they	are	anti-dilutive	(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).	</p><p	style="font-



family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Recently	Issued	Accounting	Pronouncements</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company
continually	assesses	any	new	accounting	pronouncements	to	determine	their	applicability.	When	it	is	determined	that	a	new	accounting	pronouncement	affects	the	Company’s	financial	reporting,	the	Company
undertakes	a	study	to	determine	the	consequence	of	the	change	to	its	consolidated	financial	statements	and	to	ensure	that	there	are	proper	controls	in	place	to	ascertain	that	the	Company’s	consolidated
financial	statements	properly	reflect	the	change.	New	pronouncements	assessed	by	the	Company	recently	are	discussed	below:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">In	June	2016,	the	FASB	issued	ASU	No.	2016-13,	<i	style="font-style:italic;">Financial	Instruments	—	Credit	Losses:	Measurement	of	Credit	Losses	on	Financial	Instruments</i>,
which	changes	the	impairment	model	for	most	financial	assets.		The	ASU	introduces	a	new	credit	loss	methodology,	Current	Expected	Credit	Losses	(“CECL”),	which	requires	earlier	recognition	of	credit
losses,	while	also	providing	additional	transparency	about	credit	risk.	Since	its	original	issuance	in	2016,	the	FASB	has	issued	several	updates	to	the	original	ASU.		The	CECL	framework	utilizes	a
lifetime	expected	credit	loss	measurement	objective	for	the	recognition	of	credit	losses	for	loans,	held-to-maturity	securities	and	other	receivables	at	the	time	the	financial	asset	is	originated	or
acquired.	The	expected	credit	losses	are	adjusted	each	period	for	changes	in	expected	lifetime	credit	losses.	The	methodology	replaces	the	multiple	existing	impairment	methods,	which	generally	require
that	a	loss	be	incurred	before	it	is	recognized.		</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-
family:'Calibri','Helvetica','sans-serif';visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company
adopted	the	guidance	on	September	1,	2023	on	a	modified	retrospective	basis	and	does	not	expect	a	material	impact	to	the	Company’s	consolidated	financial	statements.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="background:#ffffff;">In	November	2023,	the	Financial	Accounting	Standards	Board	("FASB")	issued	ASU	2023-
07,	"Segment	Reporting	(Topic	280):	Improvements	to	Reportable	Segment	Disclosures"	("ASU	2023-07"),	which	requires	expanded	disclosure	of	significant	segment	expenses	and	other	segment	items	on	an
annual	and	interim	basis.	ASU	2023-07	is	effective	for	the	Company	for	annual	periods	beginning	after	September	1,	2024	and	interim	periods	beginning	after	September	1,	2025.	The	Company	is	currently
evaluating	the	impact	ASU	2023-07	will	have	on	its	consolidated	financial	statement	disclosures.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="background:#ffffff;">In	December	2023,	FASB	issued	ASU	2023-09,	"Income	Taxes	(Topic	740):	Improvements	to	Income	Tax	Disclosures"	("ASU	2023-09"),
which	requires	expanded	disclosure	of	our	income	rate	reconciliation	and	income	taxes	paid.	ASU	2023-09	is	effective	for	the	Company	for	annual	periods	beginning	after	September	1,	2025.	The	Company	is
currently	evaluating	the	impact	ASU	2023-09	will	have	on	its	consolidated	financial	statement	disclosures.</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">Management	has	evaluated	other	recently	issued	accounting	pronouncements	and	does	not	believe	that	any	of	these	pronouncements	will	have	a	significant	impact	on	our
consolidated	financial	statements	and	related	disclosures.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-
decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Reclassifications</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="background:#ffffff;">The	Company	has	reclassified	certain	prior	year	information	to	conform	to	the	current	year	presentation.</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	3	–	FAIR	VALUE	MEASUREMENTS</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Fair	value	is	defined	as	the	price	that	would	be	received	to	sell	an	asset	or	paid	to	transfer	a	liability	in	an	orderly	transaction	between	market
participants	at	the	measurement	date	in	the	principal	or	most	advantageous	market.	The	Company	uses	a	fair	value	hierarchy	that	has	three	levels	of	inputs,	both	observable	and	unobservable,	with	use	of
the	lowest	possible	level	of	significant	inputs	to	determine	the	level	in	the	fair	value	hierarchy	which	is	applicable	to	the	fair	value	measure.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Level	1	—	Valuations	for	assets	and	liabilities	traded	in	active	exchange	markets,	such	as	The	NASDAQ	Stock	Market.	As
of	August	31,	2024	and	August	31,	2023,	the	Company	had	no	recurring	Level	1	assets	or	liabilities.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">Level	2	—	Valuations	for	assets	and	liabilities	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	assets	or
liabilities.	As	of	August	31,	2024	and	2023,	the	Company	had	three	non-recurring	Level	2	liabilities,	both	of	the	SFR	Notes	and	the	Lost	Creek	Note	(all	defined	in	Note	8),	for	which	the	Company	has
determined	the	valuation	of	the	liabilities	can	be	obtained	from	readily	available	pricing	sources	via	independent	providers	for	market	transactions	involving	similar	liabilities.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Level	3	—	Valuations	for	assets	and	liabilities	that	are	derived	from	other	valuation	methodologies,	including
discounted	cash	flow	models	and	similar	techniques,	and	not	based	on	market	exchange,	dealer,	or	broker-traded	transactions.	Level	3	valuations	incorporate	certain	significant	unobservable	assumptions
and	projections	in	determining	the	fair	value	assigned	to	such	assets	or	liabilities.	As	of	August	31,	2024	and	2023,	the	Company	had	one	Level	3	asset,	the	notes	receivable	–	related	party,
reimbursable	public	improvements,	for	which	the	Company	did	not	record	any	impairment	charges,	as	the	fair	value,	based	on	a	discounted	cash	flow	analysis,	exceeded	the	carrying	value.	As	of	August	31,
2024	and	2023,	the	Company	had	one	Level	3	liability,	the	contingent	portion	of	the	CAA.	The	Company	has	determined	that	the	contingent	portion	of	the	CAA	does	not	have	a	readily	determinable	fair	value
and	is	immaterial	(see	Note	6).</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	maintains	policies	and	procedures	to
value	instruments	using	what	management	believes	to	be	the	best	and	most	relevant	data	available.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt
0pt	12pt	0pt;">There	were	no	transfers	between	Level	1,	2	or	3	categories	during	the	years	ended	August	31,	2024	or	2023.</p>00331111<p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	4	–	WATER	AND	LAND	ASSETS</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">
<b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Investment	in	Water	and	Water	Systems</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company’s	water	and	water	systems	consist	of	the	following:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-
left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-
word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:27.63%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:27.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Accumulated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Accumulated</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:12.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">Depreciation</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Depreciation</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In
thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.95%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Costs</b></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">
<b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.24%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">and	Depletion</b></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Costs</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">and	Depletion</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water	system</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	23,381</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(3,579)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-



size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	20,020</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,813)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water
supply</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	15,889</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(20)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	15,084</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(18)</p></td>
</tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Water	supply	–	Other</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,588</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,307)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,612</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,064)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	water
rights	and	other	costs</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7,764</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(1,641)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7,764</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(1,487)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Sky	Ranch	pipeline</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,740</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;">	(1,366)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,740</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,175)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	water	supply</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,357</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,328</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Fairgrounds	water	and	water	system</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	2,900</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,591)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	2,900</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,503)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Wild	Pointe
service	rights</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.41%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,632</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;">	(1,261)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.1%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt
0.05pt	0pt;">	1,632</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;">	(1,222)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Totals</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	72,251</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(11,765)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	68,080</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-



family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:10.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(10,282)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Net	investments	in	water	and	water	systems</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	60,486</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	57,798</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-
bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><b	style="font-weight:bold;text-decoration-
color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Construction	in	Progress</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="font-weight:bold;margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	construction	in	progress	account	represents	costs	incurred	on	various	construction	projects	currently	underway	that	as	of	the	balance	sheet	date	have	not	been	completed
and	placed	into	service.	The	construction	in	progress	account	consists	primarily	of	water	facilities	being	constructed	which	the	Company	anticipates	will	be	placed	in	service	during	the	next	twelve
months.	During	the	year	ended	August	31,	2024,	the	Company	incurred	net	disposals	and/or	capitalization	of	assets	placed	in	service	from	construction	in	process	of	(1)	$0.1	million	of	costs	related	to
its	construction	projects,	(2)	$1.8	million	of	various	water	infrastructure	projects,	and	(3)	$0.4	million	for	its	single-family	rental	business.	During	the	year	ended	August	31,	2023,	the	Company	added
(1)	$1.2	million	of	costs	related	to	its	construction	projects,	(2)	$3.2	million	toward	various	water	infrastructure	project	costs,	and	(3)	$3.5	million	in	net	costs	associated	with	its	single-family
rental	homes	resulting	in	the	capitalization	of	$3.6	million	of	costs.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-
bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-
color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Single-Family	Rental	Homes</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">During	the	year	ended	August	31,	2022,	the	Company	contracted	for	construction	of	11	additional	rental	homes	to	be	used	in	the	rental	business.	During	the	year	ended	August
31,	2023,	the	Company	capitalized	nine	additional	single-family	homes,	whether	detached	houses,	townhomes	or	paired	homes,	which	are	being	utilized	in	the	Company’s	single-family	rental	business.
	During	the	year	ended	August	31,	2024,	the	Company	capitalized	the	remaining	two	homes	in	Phase	2A.		The	costs	of	the	homes	are	capitalized	and	when	applicable	are	depreciated	over	periods	not
exceeding	thirty-years,	which	is	dependent	on	the	asset	type.		As	of	August	31,	2024,	all	14	completed	homes	have	been	rented,	with	contracts	signed	to	construct	the	first	12	single-family	rentals	in
Phase	2B	with	construction	set	to	begin	in	fiscal	2025.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-
bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company	has	reserved	a	total	of	94	lots	in	Phase	2
(10	of	which	are	in	Phase	2A	and	completed	as	of	August	31,	2024)	of	Sky	Ranch	to	build	additional	rental	homes.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><b
style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Depletion	and	Depreciation</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	an	immaterial	amount	of	depletion	charges,	which	relates	entirely	to	the	Rangeview	Water
Supply	(as	defined	below).</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	$2.1	million	and	$2.2	million	of
depreciation	expense,	which	include	$0.6	million	and	$0.5	million	of	depreciation	expense	for	other	equipment	not	included	in	the	table	above.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt;">The	following	table	presents	the	estimated	useful	lives	by	asset	class	used	for	calculating	depreciation	and	depletion	charges:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;width:60.6%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Assets	Classes</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">Estimated	Useful	Lives</b></p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Wild	Pointe</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Units	of	production	depletion</p>
</td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water
supply</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">Units	of	production	depletion</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	water	supply</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Units	of
production	depletion</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">Rangeview,	Sky	Ranch	and	WISE	water	systems</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">30	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">ECCV	wells</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">10	years</p>
</td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Furniture	and
fixtures</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">5	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;">Trucks	and	heavy	equipment</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">5	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Water	system	general	(pumps,	valves,	etc.)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">5	years</p></td></tr><tr><td	style="vertical-
align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Computers</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">3	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">Water	equipment</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">3	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Software</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">1	year</p>
</td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Rangeview	Water	Supply	and	Water	System</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	“Rangeview	Water
Supply”	consists	of	approximately	27,000	acre-feet	and	is	a	combination	of	tributary	surface	water	and	groundwater	rights	along	with	certain	storage	rights	associated	with	the	Lowry	Ranch,	a	26,000-acre
property	owned	by	the	Land	Board	located	16	miles	southeast	of	Denver,	Colorado.	As	of	August	31,	2023,	the	Company	has	invested	$20.0	million	in	facilities	to	extend	water	service	to	customers	located
on	and	off	the	Lowry	Ranch.	The	recorded	costs	of	the	Rangeview	Water	Supply	include	payments	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt
12pt	0pt;">to	the	sellers	of	the	Rangeview	Water	Supply,	design	and	construction	costs	and	certain	direct	costs	related	to	improvements	to	the	asset,	including	legal	and	engineering	fees.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	acquired	the	Rangeview	Water	Supply	in	1996	pursuant	to	the	following
agreements:</p><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:12pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">1996	Amended	and
Restated	Lease	Agreement	between	the	Land	Board	and	the	Rangeview	District,	which	was	superseded	by	the	2014	Amended	and	Restated	Lease	Agreement,	dated	July	10,	2014	(Lease),	between	the	Company,	the
Land	Board,	and	the	Rangeview	District;</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:12pt;margin-
top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-
top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">The	1996
Service	Agreement	between	the	Company	and	the	Rangeview	District,	which	was	superseded	by	the	Amended	and	Restated	Service	Agreement,	dated	July	11,	2014,	between	the	Company	and	the	Rangeview	District
(Lowry	Service	Agreement),	which	allows	the	Company	to	provide	water	service	to	the	Rangeview	District’s	customers	located	on	the	Lowry	Ranch;</span></td></tr></table><table	style="border-
collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:12pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td
style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">The	Agreement	for	Sale	of	non-tributary	and	not	non-tributary	groundwater	between	the	Company
and	the	Rangeview	District	(Export	Agreement),	pursuant	to	which	the	Company	purchased	a	portion	of	the	Rangeview	Water	Supply	referred	to	as	the	“Export	Water”	because	the	Export	Agreement	allows	the
Company	to	export	this	water	from	the	Lowry	Ranch	to	supply	water	to	nearby	communities;	and</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">The	1997	Wastewater	Service	Agreement	between	the	Company	and	Rangeview	District	(Lowry	Wastewater	Agreement),	which	allows	the	Company	to	provide
wastewater	service	to	the	Rangeview	District’s	customers	on	the	Lowry	Ranch.</span></td></tr></table><div	style="margin-top:12pt;"></div><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">The	ECCV	Option	Agreement,	dated	January	30,	2024,	among	the	Company,	Rangeview	District,	and	the	Land	Board	(ECCV	Option),	which	allows	the	Company	to
add	the	East	Cherry	Creek	Valley	(ECCV)	system	and	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">4,000</span><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	acre-feet	or	Arapahoe	aquifer	groundwater,	to	the	Lease,	subject	to	the	payment	of	additional	rent,
effective	as	of	July	8,	2032	(the	expiration	of	the	ECCV	lease).	</span></td></tr></table><div	style="margin-top:12pt;"></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	Lease,	the	Lowry	Service	Agreement,	the	Export	Agreement,	and	the	Lowry	Wastewater	Agreement,	and	the	ECCV	Option	are	collectively	referred	to	as	the
Rangeview	Water	Agreements.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">In	August	2019,	the	Company	acquired	300	acre-feet	of



fully	consumptive	surface	water	in	the	Lost	Creek	Designated	Ground	Water	Basin.	In	June	2022,	the	Company	acquired	370	acre-feet	of	fully	consumptive	surface	water	through	the	acquisition	of	three
wells	located	in	the	Lost	Creek	Designated	Ground	Water	Basin	(both	acquisitions	are	referred	to	collectively	as	the	Lost	Creek	Water).	The	Lost	Creek	Water	is	currently	adjudicated	for
municipal/industrial	use,	and	the	Company	has	filed	an	application	with	the	Colorado	water	court	to	change	the	use	of	the	water	to	augment	its	municipal/industrial	water	supplies	at	the	Lowry	Ranch.	The
Company	has	consolidated	the	Lost	Creek	Water	with	the	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	District’s	customers	both	on	and	off	the	Lowry	Ranch.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	11,650	acre-feet	of	water	consisting	of	10,000	acre-
feet	of	groundwater	and	1,650	acre-feet	of	average	yield	surface	water	which	can	be	exported	off	the	Lowry	Ranch	to	serve	area	users	(referred	to	as	Export	Water).	The	1,650	acre-feet	of	surface	rights
are	subject	to	completion	of	documentation	by	the	Land	Board	related	to	the	Company’s	exercise	of	its	right	to	substitute	an	aggregate	gross	volume	of	165,000	acre-feet	of	its	groundwater	for	1,650
acre-feet	per	year	of	adjudicated	surface	water	and	to	use	this	surface	water	as	Export	Water.	Additionally,	assuming	completion	of	the	substitution	of	groundwater	for	surface	water,	the	Company	has	the
exclusive	right	to	provide	water	and	wastewater	service,	through	2081,	to	all	water	users	on	the	Lowry	Ranch	and	the	right	to	develop	an	additional	13,685	acre-feet	of	groundwater	and	1,650	acre-feet	of
adjudicated	surface	water	to	serve	customers	either	on	or	off	the	Lowry	Ranch.	The	Rangeview	Water	Agreements	also	provide	for	the	Company	to	use	surface	reservoir	storage	capacity	in	providing	water
service	to	customers	both	on	and	off	the	Lowry	Ranch.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-
style:italic;font-weight:bold;">Services	on	the	Lowry	Ranch	–</span>	Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	designs,	finances,	constructs,	operates	and	maintains	the	Rangeview
District’s	water	and	wastewater	systems	to	provide	service	to	the	Rangeview	District’s	customers	on	the	Lowry	Ranch.	The	Company	will	operate	both	the	water	and	the	wastewater	systems	during	the
contract	period,	and	the	Rangeview	District	owns	both	systems.	After	2081,	ownership	of	the	water	system	will	revert	to	the	Land	Board,	with	the	Rangeview	District	retaining	ownership	of	the	wastewater
system.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Rates	and	charges	for	all	water	and	wastewater	services	on	the	Lowry	Ranch,
including	tap	fees	and	usage	or	monthly	fees,	are	governed	by	the	terms	of	the	Rangeview	Water	Agreements.	Rates	and	charges	cannot	exceed	the	average	of	similar	rates	and	charges	of	three	surrounding
municipal	water	and	wastewater	service	providers,	which	are	reassessed	annually.	Pursuant	to	the	Rangeview	Water	Agreements,	the	Land	Board	receives	a	royalty	of	10%	or	12%	of	gross	revenue	from	the
sale	or	disposition	of	the	water,	depending	on	the	nature	and	location	of	the	purchaser	of	the	water,	except	that	the	royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold	for	Sky	Ranch	which	are
exempt).	The	Company	also	is	required	to	pay	the	Land	Board	a	minimum	annual	water	production	fee	of	approximately	$46,000	per	year,	which	offsets	earned	royalties,	and	annual	rent	of	$8,400	which
amount	is	increased	every	five	years	based	on	the	Consumer	Price	Index	for	Urban	Customers.	The	Rangeview	District	retains	2%	of	the	remaining	revenue,	and	the	Company	receives	98%	of	the	remaining
revenue	after	the	Land	Board	royalty.	The	Land	Board	does	not	receive	a	royalty	on	wastewater	fees.	The	Company	receives	100%	of	the	Rangeview	District’s	wastewater	tap	fees	and	90%	of	the	Rangeview
District’s	wastewater	treatment	fees	(the	Rangeview	District	retains	the	other	10%).</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;"><span	style="font-style:italic;font-weight:bold;">Export	Water	–</span>	Pursuant	to	the	Rangeview	Water	Agreements,	the	Company	owns	the	Export	Water	and	intends	to	use	it	to	provide	wholesale
water	and	wastewater	services	to	customers	off	the	Lowry	Ranch,	including	customers	of	the	Rangeview	District	and	other	governmental	entities	and	industrial	and	commercial	customers.	The	Company	will
own	all	wholesale	facilities	required	to	extend	water	and	wastewater	services	using	its	Export	Water.	The	Company	anticipates	contracting	with	third	parties	for	the	construction	of	these	facilities.	If
the	Company	sells	Export	Water,	the	Company	is	required	to	pay	royalties	to	the	Land	Board	ranging	from	10%	to	12%	of	gross	revenue,	except	that	the	royalty	on	tap	fees	shall	be	2%	(other	than	taps	sold
for	Sky	Ranch	which	are	exempt).</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-
color:#000000;text-decoration-line:underline;text-decoration-style:solid;">WISE</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">The	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,	pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to
deliver	water	to	and	among	the	ten	members	of	the	SMWA,	Denver	Water	and	Aurora	Water.	Certain	infrastructure	has	been	constructed	and	other	infrastructure	will	be	constructed	over	the	next
several	years.	During	each	of	the	years	ended	August	31,	2024	and	2023,	the	Company	made	less	than	$0.1	million	in	capital	investments	in	WISE.	Capitalized	terms	used	under	this	caption	are	defined	in
Note	8	below.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-
decoration-line:underline;text-decoration-style:solid;">The	Arapahoe	County	Fairgrounds	Water	and	Water	System</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	owns	321	acre-feet	of	groundwater	purchased	pursuant	to	its	agreement	with	Arapahoe	County.	The	Company	plans	to	use	this	water	in	conjunction	with
its	Rangeview	Water	Supply	in	providing	water	to	areas	outside	the	Lowry	Ranch.	The	$2.9	million	of	capitalized	costs	noted	in	the	table	Investment	in	Water	and	Water	Systems	above	includes	the	costs	to
construct	various	wholesale	and	special	facilities,	including	a	new	deep	water	well,	a	500,000-gallon	water	tank	and	pipelines	to	transport	water	to	the	Arapahoe	County	fairgrounds.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">The	Lost	Creek	Water	Supply</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">On	June	27,	2022,	Pure	Cycle	acquired
370	acre-feet	of	designated	groundwater	rights	located	in	the	Lost	Creek	basin	in	Weld	County	Colorado.	The	acquisition	included	three	water	wells	and	related	well	permits	and	structures.	The	total
purchase	price	was	$3.7	million,	which	was	allocated	entirely	to	the	water	rights	as	the	other	assets	were	deemed	to	not	have	determinable	values.	This	acquisition	of	Lost	Creek	water	was	accounted	for
as	an	asset	acquisition.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">In	August	2019,	the	Company	purchased	150	acre-feet	of	ditch	water	rights,	300	acre-feet
of	designated	groundwater	rights,	70	acre-feet	of	deep	groundwater	rights	and	260	acres	of	land	in	the	Lost	Creek	Basin	in	Weld	County.	Total	consideration	for	the	land,	water	and	related	costs	was	$3.5
million.	The	Company	allocated	the	acquisition	cost	to	the	land	and	water	rights	based	on	estimates	of	each	asset’s	respective	fair	value	at	the	acquisition	date.	The	Lost	Creek	land	and	water
acquisition	was	accounted	for	as	an	asset	acquisition.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Service	to	Customers	Not	on	the	Lowry	Ranch</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Sky	Ranch	–</span>	In	2010,	the	Company	purchased	approximately	930
acres	of	undeveloped	land	known	as	Sky	Ranch.	The	property	includes	the	rights	to	approximately	830	acre-feet	of	water,	which	the	Company	is	using	in	conjunction	with	its	Rangeview	Water	Supply	to
provide	water	service	to	the	Rangeview	District’s	customers	at	Sky	Ranch.	The	$13.5	million	of	capitalized	costs	includes	the	costs	to	acquire	the	water	rights	and	to	construct	various	facilities.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Total	consideration	for	the	land,	water,	and	acquisition	related	costs	and	fees	was	$7.6
million.	The	Company	allocated	the	total	acquisition	cost	to	the	land	and	water	rights	based	on	estimates	of	each	asset’s	respective	fair	value	at	the	acquisition	date.	The	purchase	of	the	Sky	Ranch
land	and	water	was	accounted	for	as	an	asset	acquisition.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">In	June	2017,	the	Company
completed	and	placed	into	service	its	Sky	Ranch	pipeline,	which	cost	$5.7	million	to	construct,	connecting	its	Sky	Ranch	water	system	to	the	Rangeview	District’s	water	system.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-style:italic;font-weight:bold;">Wild	Pointe	–	</span>On	December	15,	2016,	the
Rangeview	District,	acting	by	and	through	its	water	activity	enterprise,	and	Elbert	&amp;	Highway	86	Commercial	Metropolitan	District,	a	quasi-municipal	corporation	and	political	subdivision	of	the
State	of	Colorado,	acting	by	and	through	its	water	enterprise	(Elbert	86	District),	entered	into	a	Water	Service	Agreement	(Wild	Pointe	Service	Agreement).	Subject	to	the	conditions	set	forth	in	the
Wild	Pointe	Service	Agreement	and	the	terms	of	the	Company’s	engagement	by	the	Rangeview	District	as	the	Rangeview	District’s	exclusive	service	provider,	the	Company	acquired,	among	other	things,	the
exclusive	right	to	provide	water	services	to	residential	and	commercial	customers	in	the	Wild	Pointe	development,	located	in	unincorporated	Elbert	County,	Colorado,	for	$1.6	million	in	cash.	Pursuant	to
the	terms	of	the	Wild	Pointe	Service	Agreement,	the	Company,	in	its	capacity	as	the	Rangeview	District’s	service	provider,	is	responsible	for	providing	water	services	to	all	users	of	water	services
within	the	boundaries	and	service	area	of	the	Elbert	86	District	and	for	operating	and	maintaining	the	Elbert	86	District’s	water	system.	In	exchange,	the	Company	receives	100%	of	the	tap	fees	from	new
customers	and	98%	of	all	other	fees	and	charges,	including	monthly	water	service	revenue,	remitted	to	the	Rangeview	District	by	the	Elbert	86	District	pursuant	to	the	Wild	Pointe	Service	Agreement.	The
Elbert	86	District’s	water	system	currently	provides	water	service	to	approximately	247	SFE	water	connections	in	Wild	Pointe.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">O&amp;G	Leases</b></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">In	2011,	the	Company	entered	the	Sky	Ranch	O&amp;G	Lease.	Pursuant	to	the	Sky	Ranch
O&amp;G	Lease,	the	Company	received	an	up-front	payment	for	the	purpose	of	exploring	for,	developing,	producing,	and	marketing	oil	and	gas	on	634	acres	of	mineral	estate	owned	by	the	Company	at	its	Sky
Ranch	property.	The	Sky	Ranch	O&amp;G	Lease	is	now	held	by	production,	entitling	the	Company	to	royalties	based	on	production.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">In	September	2017,	the	Company	entered	a	three-year	O&amp;G	Lease	for	the	purpose	of	exploring	for,	developing,	producing,	and	marketing	oil	and
gas	on	40	acres	of	mineral	estate	owned	by	the	Company	adjacent	to	the	Lowry	Ranch.	This	O&amp;G	lease	expired	during	the	year	ended	August	31,	2024.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Land	and	Mineral	Rights</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	part	of	the	Sky	Ranch	acquisition,	the
Company	acquired	approximately	930	acres	of	land,	of	which	approximately	354	acres	have	been	sold	to	home	builders	for	the	purpose	of	building	residential	homes	or	dedicated	for	schools	and	public
rights	of	way.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">As	of	August	31,	the	costs	allocated	to	the	Company’s	land	held	for	development
is	as	follows:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:69.33%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.63%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.34%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:69.33%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	land</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,982</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,982</p></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	development	costs</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt
0pt;">	1,483</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	2,452</p></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	land</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	218</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	218</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	6pt;">Net	land	and	mineral	interests	held	for
development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	3,683</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	4,652</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The
Company	also	owns	700	acres	of	land	in	the	Arkansas	River	valley	which	is	held	for	investment	purposes.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	Company’s	water	and	water	systems	consist	of	the	following:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span
style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;">



<td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:27.63%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:27.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Accumulated</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Accumulated</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:12.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">Depreciation</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Depreciation</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In
thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.95%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Costs</b></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">
<b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.24%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">and	Depletion</b></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Costs</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.43%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">and	Depletion</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water	system</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	23,381</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(3,579)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	20,020</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,813)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water
supply</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	15,889</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(20)</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	15,084</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(18)</p></td>
</tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Water	supply	–	Other</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,588</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,307)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,612</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,064)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	water
rights	and	other	costs</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7,764</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-



align:bottom;white-space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(1,641)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7,764</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(1,487)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Sky	Ranch	pipeline</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,740</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;">	(1,366)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,740</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,175)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	water	supply</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,357</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,328</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Fairgrounds	water	and	water	system</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	2,900</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,591)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	2,900</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,503)</p></td></tr><tr><td
style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Wild	Pointe
service	rights</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.41%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,632</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;">	(1,261)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.1%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt
0.05pt	0pt;">	1,632</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;">	(1,222)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Totals</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	72,251</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:10.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(11,765)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	68,080</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:10.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(10,282)</p></td></tr><tr><td	style="vertical-align:bottom;width:39.95%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Net	investments	in	water	and	water	systems</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.41%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	60,486</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.1%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	57,798</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.44%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:10.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td></tr>
</table>2338100035790002002000028130001588900020000150840001800075880002307000761200020640007764000164100077640001487000574000013660005740000117500073570007328000290000015910002900000150300016320001261000
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt;">The	following	table	presents	the	estimated	useful	lives	by	asset	class	used	for	calculating	depreciation	and	depletion	charges:</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-
size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:80%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:60.6%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Assets	Classes</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Estimated	Useful	Lives</b></p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Wild	Pointe</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Units	of	production	depletion</p>
</td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Rangeview	water
supply</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">Units	of	production	depletion</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	water	supply</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Units	of
production	depletion</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">Rangeview,	Sky	Ranch	and	WISE	water	systems</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">30	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">ECCV	wells</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">10	years</p>
</td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Furniture	and
fixtures</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">5	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;">Trucks	and	heavy	equipment</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">5	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Water	system	general	(pumps,	valves,	etc.)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">5	years</p></td></tr><tr><td	style="vertical-
align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Computers</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">3	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">Water	equipment</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:36.92%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">3	years</p></td></tr><tr><td	style="vertical-align:bottom;width:60.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Software</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:36.92%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">1	year</p>
</td></tr>
</table>P30YP10YP5YP5YP5YP3YP3YP1Y270002600020000000.040003003703116501000016501650165000165013685165030.100.120.02460008400P5Y0.020.9810.900.100.100.120.021010000010000032129000005000003703370000015030070
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">As	of	August	31,	the	costs	allocated	to	the	Company’s	land	held	for	development	is	as	follows:</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:69.33%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.63%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.34%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:69.33%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	land</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,982</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,982</p></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Sky	Ranch	development	costs</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:11.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt
0pt;">	1,483</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	2,452</p></td></tr><tr><td	style="vertical-align:bottom;width:69.33%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Lost	Creek	land</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	218</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	218</p></td></tr><tr><td	style="vertical-
align:bottom;width:69.33%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	6pt;">Net	land	and	mineral	interests	held	for
development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.15%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	3,683</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.34%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.48%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.86%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	4,652</p></td></tr></table>198200019820001483000245200021800021800036830004652000700<p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	5	–	REIMBURSABLE	PUBLIC	IMPROVEMENTS	AND	NOTE	RECEIVABLE	FROM	THE	SKY	RANCH	CAB</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	note	receivable	from	the	Sky	Ranch	CAB	reports	the	balances	owed	by	the	Sky	Ranch	CAB	to	the	Company	for	public	improvements
paid	for	by	the	Company	which	are	reimbursable	from	the	Sky	Ranch	CAB,	project	management	fees,	and	interest	accrued	on	the	unpaid	balances	related	to	the	ongoing	development	of	the	Sky	Ranch	master
planned	community.	The	Company	has	advanced	funds	to	the	Sky	Ranch	CAB	for	the	cost	of	public	improvements	which	the	Sky	Ranch	CAB	is	responsible	for	constructing	and	the	Company	is	obligated	to	fund
through	various	funding	agreements	between	the	Sky	Ranch	CAB	and	the	Company.		During	the	year	ended	August	31,	2024,	the	Company	spent	$14.4	million	on	public	improvements	which	are	payable	by	the	Sky
Ranch	CAB	to	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">the	Company	and	were	therefore	added	to	the	note	receivable	from	the
Sky	Ranch	CAB.	Additionally,	for	the	year	ended	August	31,	2024,	project	management	fees	owed	to	the	Company	of	$0.7	million,	and	interest	income	on	the	outstanding	note	receivable	of	$1.6	million	were
also	added	to	the	note	receivable.	During	the	year	ended	August	31,	2024,	the	Sky	Ranch	CAB	made	two	payments	to	the	Company	on	the	note	totaling	$0.7	million,	which	was	applied	to	interest	on	the	note.
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	following	table	summarizes	the	activity	and	balances	associated	with	the	note	receivable
from	the	Sky	Ranch	CAB:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:54.64%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.39%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:43.93%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"
style="vertical-align:bottom;white-space:nowrap;width:21.75%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:20.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Beginning	balance</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	24,999</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.11%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td



style="vertical-align:bottom;white-space:nowrap;width:18.39%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	17,208</p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Additions</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.63%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	16,715</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.39%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,699</p></td></tr><tr><td
style="vertical-align:bottom;width:54.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Payments
received</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(750)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.39%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(908)</p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Ending	balance</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.11%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	40,964</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.39%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	24,999</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="visibility:hidden;">​</span>
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	note	receivable	from	the	Sky	Ranch	CAB	accrues	interest	at	6%	per	annum.
Public	improvements	which	are	not	probable	of	reimbursement	at	the	time	of	being	incurred	are	considered	contract	fulfillment	costs	and	are	recorded	as	land	development	construction	costs	as	incurred.
If	public	improvement	costs	are	deemed	probable	of	collection,	the	costs	are	recognized	as	notes	receivable	-	related	party.	The	Company	assesses	the	collectability	of	the	note	receivable	from	the	Sky
Ranch	CAB,	which	includes	reimbursable	public	improvements,	project	management	fees	and	the	related	interest	income,	when	events	or	circumstances	indicate	the	amounts	may	not	be	recoverable.	The	Sky
Ranch	CAB	has	an	obligation	to	repay	the	Company,	but	the	ability	of	the	Sky	Ranch	CAB	to	do	so	before	the	contractual	termination	dates	is	dependent	upon	the	establishment	of	a	tax	base	or	other	fee
generating	activities	sufficient	to	fund	reimbursable	costs	incurred.</p>1440000070000016000002700000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	following	table	summarizes	the	activity	and	balances	associated	with	the	note	receivable	from	the	Sky	Ranch	CAB:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.63%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.39%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:43.93%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="2"
style="vertical-align:bottom;white-space:nowrap;width:21.75%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:20.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Beginning	balance</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	24,999</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.11%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:18.39%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	17,208</p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Additions</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.63%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	16,715</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.39%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,699</p></td></tr><tr><td
style="vertical-align:bottom;width:54.64%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Payments
received</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(750)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.39%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(908)</p></td></tr><tr><td	style="vertical-align:bottom;width:54.64%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Ending	balance</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.42%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.11%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.63%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	40,964</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.11%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.39%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	24,999</p></td></tr></table>249990001720800016715000869900075000090800040964000249990000.06<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	6	–	PARTICIPATING	INTERESTS	IN	EXPORT	WATER</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">The	acquisition	of	the	Rangeview	Water	Supply	was	finalized	with	the	signing	of	the	CAA	in	1996.	Upon	entering	the	CAA,	the	Company	recorded	a	liability	of	$11.1	million,	which	represented	the
cash	the	Company	received	from	the	participating	interest	holders	that	was	used	to	purchase	the	Company’s	Export	Water	(described	in	greater	detail	in	Note	4).	The	Company	agreed	to	remit	a	total	of
$31.8	million	of	proceeds	received	from	the	sale	of	Export	Water	to	the	participating	interest	holders	in	return	for	their	initial	$11.1	million	investment.	The	obligation	for	the	$11.1	million	was
recorded	as	debt,	and	the	remaining	$20.7	million	contingent	liability	was	(and	is)	not	reflected	on	the	Company’s	balance	sheet	because	the	obligation	to	pay	this	is	contingent	on	the	sale	of	Export
Water,	the	amounts	and	timing	of	which	are	not	reasonably	determinable.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	CAA
obligation	is	non-interest	bearing,	and	if	the	Export	Water	is	not	sold,	the	parties	to	the	CAA	have	no	recourse	against	the	Company.	Additionally,	if	the	Company	does	not	sell	the	Export	Water,	the
holders	of	the	Series	B	Preferred	Stock	are	not	entitled	to	payment	of	any	dividend	and	have	no	contractual	recourse	against	the	Company.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	the	proceeds	from	the	sale	of	Export	Water	are	received	and	the	amounts	are	remitted	to	the	CAA	holders,	the	Company	allocates	a
ratable	percentage	of	each	payment	to	the	principal	portion	(the	Participating	Interests	in	Export	Water	Supply	liability	account),	with	the	balance	of	the	payment	being	charged	to	the	contingent
obligation	portion.	Because	the	original	recorded	liability,	which	was	$11.1	million,	was	35%	of	the	original	total	liability	of	$31.8	million,	approximately	35%	of	each	payment	remitted	to	the	CAA
holders	is	allocated	to	the	recorded	liability	account.	The	remaining	portion	of	each	payment	is	allocated	to	the	contingent	obligation,	which	is	recorded	on	a	net	revenue	basis.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Since	entering	the	CAA,	the	Company	has	repurchased	nearly	all	of	the	CAA	obligations,	which	retained	their
original	priority.	During	the	year	ended	August	31,	2023	the	Company	acquired	$0.7	million	of	the	remaining	$1.0	million	of	the	CAA	obligations	for	a	cash	payment	of	just	over	$0.1	million.		Because	of
these	acquisitions,	the	Company	is	currently	receiving	99%	of	the	total	proceeds	from	the	sale	of	Export	Water	(after	payment	of	the	Land	Board	royalty).	Additionally,	as	a	result	of	the	acquisitions,
and	the	consideration	from	the	cumulative	sales	of	Export	Water,	at	August	31,	2023,	the	remaining	total	potential	third-party	unrecorded	contingent	obligation	is	$0.2	million,	while	the	recorded
portion	has	been	eliminated.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	CAA	includes	contractually	established	priorities	which	call	for	payments	to	CAA	holders	in	order
of	their	priority.	This	means	the	first	payees	receive	their	full	payment	before	the	next	priority	level	receives	any	payment	and	so	on	until	full	repayment.	As	a	result	of	</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">the	CAA	obligation	acquisition	during	the	year	ended	August	31,	2023,	the	Company	will	be	entitled	to	all	but
approximately	$0.2	million	of	the	proceeds	from	the	sale	of	Export	Water	after	deduction	of	the	Land	Board	royalty.
</p>1110000031800000111000001110000020700000111000000.35318000000.357000001000000.01000000.99200000200000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	7	–	ACCRUED	LIABILITIES</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">At	August	31,
2024	and	2023,	the	Company’s	current	accrued	liabilities	are:</p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr
style="height:1pt;"><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p



style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:20.46%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Accrued	compensation</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,045</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	985</p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Other	operating	payables</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	147</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	406</p></td></tr><tr><td
style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Property	taxes</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	206</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	148</p></td>
</tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="-sec-ix-
hidden:Hidden_hW7hFF9rkUGNGd-xAxY8jA;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;font-style:normal;font-weight:normal;">Operating	lease	obligation,	current</span></span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	73</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	118</p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Professional	fees</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	70</p></td></tr>
<tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rental	deposits</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	38</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	34</p></td></tr><tr><td
style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	accrued
liabilities</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,514</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,761</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Land	development	costs	due	to	the	Sky	Ranch	CAB</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,556</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	727</p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Due	to	Rangeview	Metropolitan	District</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	652</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	294</p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	accrued	liabilities	-
related	parties</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,208</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,021</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	amounts	due	to	the	Sky	Ranch	CAB	are	included	in	notes
receivable	–	related	parties,	including	accrued	interest	or	land	under	development.	The	amounts	recorded	in	land	under	development	will	be	subsequently	expensed	through	Land	development	construction
costs.	In	addition,	the	amounts	payable	to	the	Rangeview	District	relate	to	construction	costs	of	water	infrastructure,	these	costs	are	included	in	Investments	in	water	and	water	systems.	The	remaining
items	that	make	up	accrued	liabilities	are	generally	self-explanatory.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">At	August
31,	2024	and	2023,	the	Company’s	current	accrued	liabilities	are:</p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr
style="height:1pt;"><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div



style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:20.46%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.74%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Accrued	compensation</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,045</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	985</p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Other	operating	payables</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	147</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	406</p></td></tr><tr><td
style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Property	taxes</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	206</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	148</p></td>
</tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="-sec-ix-
hidden:Hidden_hW7hFF9rkUGNGd-xAxY8jA;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;font-style:normal;font-weight:normal;">Operating	lease	obligation,	current</span></span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	73</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	118</p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Professional	fees</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	70</p></td></tr>
<tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Rental	deposits</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	38</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	34</p></td></tr><tr><td
style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	accrued
liabilities</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,514</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,761</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.94%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Land	development	costs	due	to	the	Sky	Ranch	CAB</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,556</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	727</p></td></tr><tr><td	style="vertical-align:middle;width:51.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Due	to	Rangeview	Metropolitan	District</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	652</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.79%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	294</p></td></tr><tr><td	style="vertical-
align:middle;width:51.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	accrued	liabilities	-
related	parties</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	2,208</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.94%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	1,021</p></td></tr></table>104500098500014700040600020600014800073000118000500070000380003400015140001761000155600072700065200029400022080001021000<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	8	–	DEBT	AND	OTHER	LONG-TERM	OBLIGATIONS</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	total	scheduled	maturities	of	the	Company’s	loans	for	each	of	the	years	ending	August	31	are	as	follows,	with	each	loan	described	below	the
table:</p><div	style="padding-left:90pt;"><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:58.34%;"><tr	style="height:1pt;"><td
style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-style:italic;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:29.01%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Scheduled	principal
payments</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Within	1	year</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	104</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Year	2</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	418</p></td></tr><tr><td



style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Year	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,343</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Year	4</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,151</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Year	5</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	290</p></td>
</tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Thereafter</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
1,638</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Total	principal	payments</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	6,944</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Deferred	financing	costs</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(59)</p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	principal
payments,	net</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	6,885</p></td></tr></table></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-style:italic;margin-
bottom:12pt;text-decoration-line:underline;text-decoration-style:solid;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><i	style="font-style:italic;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">SFR	Note	1</i></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt;">On	November	29,	2021,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note	(SFR	Note)	with	its	primary	bank	to	reimburse
amounts	expended	for	the	construction	of	the	first	three	single-family	rental	homes.	The	SFR	Note	has	the	following	terms:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-
bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-
align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">Initial	principal	amount	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">$1.0</span><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	million	</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Floating	per	annum	interest	rate	equal	to	the	Western	Edition	of	the	“Wall	Street	Journal”	</span><span	style="-sec-ix-
hidden:Hidden_R0uiYVL7ZkyvmScivDwO1w;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Prime	Rate</span></span><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	plus	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">0.5%</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	(</span><span	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">4.25%</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">
as	of	August	31,	2024),	which	has	a	floor	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">3.75%</span><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	and	a	ceiling	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">4.25%</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">.	In	the	event	of	default,	the	interest
rate	on	the	SFR	Note	would	be	increased	by	adding	an	additional	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">2.0%</span><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Maturity	date	of	December	1,	2026</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">Six</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	interest	only	payments	beginning	January	1,
2022</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Fifty-three</span>
<span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	principal	and	interest	payments	each	month	beginning	July	1,	2022	in	the	amount	of
</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">$4,600</span><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">	each	</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-
bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-
align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">Estimated	final	principal	and	interest	balloon	payment	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">$0.9</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	million	payable	on	December	1,	2026	</span></td></tr></table>
<table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td
style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Secured	by	the	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">three</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	single-family	rental
homes</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Required	minimum
debt	service	coverage	ratio	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">1.10</span><span	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">,	measured	annually	based	on	audited	financial	statements,	calculated	as	net	operating	income	less	distributions	divided	by
required	principal	and	interest	payments,	with	net	operating	income	defined	as	net	income	plus	interest,	depreciation,	and	amortization.</span></td></tr></table><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0pt	36pt;"><span	style="margin-bottom:12pt;margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;text-align:justify;margin:0pt	0pt	12pt	0pt;"><i	style="font-style:italic;font-weight:normal;text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Lost	Creek	Note</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">On	June	28,	2022,	the	Company
entered	a	loan	with	its	primary	bank	to	fund	the	acquisition	of	370	acre-feet	of	water	rights	the	Company	acquired	on	June	27,	2022,	in	the	Lost	Creek	region	of	Colorado	(Lost	Creek	Note).	The	Lost
Creek	Note	has	a	principal	balance	of	$3.0	million,	a	ten-year	maturity,	monthly	interest	only	payments	averaging	$12,000	per	month	for	thirty-six	months	beginning	on	July	28,	2022,	twenty-four	monthly
principal	and	interest	payments	of	$42,000	beginning	on	July	28,	2025,	fifty-nine	monthly	principal	and	interest	payments	of	$32,000	beginning	on	July	28,	2027,	and	a	balloon	payment	of	less	than	$0.8
million	plus	unpaid	and	accrued	interest	due	on	June	28,	2032.		The	Lost	Creek	Note	has	a	thirty-year	amortization	period	and	a	fixed	per	annum	interest	rate	equal	to	4.90%.	Lost	Creek	Note	is	secured
by	the	Lost	Creek	Water	rights	acquired	with	the	note	and	any	fees	derived	from	the	use	of	the	Lost	Creek	Water	rights.	The	Lost	Creek	Note	does	not	contain	any	financial	covenants.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><i	style="font-style:italic;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">SFR	Note
2</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">On	August	30,	2023,	PCY	Holdings,	LLC,	a	wholly	owned	subsidiary	of	the	Company,	entered	a	Promissory	Note	(SFR
Note	2)	with	its	primary	bank	to	reimburse	amounts	expended	for	the	construction	of	the	next	11	single-family	rental	homes.	The	SFR	Note	2	has	the	following	terms:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Initial	principal	amount	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">$3.0</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	million	</span></td></tr></table><table	style="border-
collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;">
</td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">An	interest	rate	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">7.51%</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">.	In	the	event	of	default,	the	interest
rate	on	the	SFR	Note	2	would	be	increased	by	adding	an	additional	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">5.0%</span><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Maturity	date	of	August	30,	2028</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">Fifty-nine</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	principal	and	interest	payments	each
month	beginning	September	30,	2023	in	the	amount	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">$21,200</span><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	each	</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Estimated	final	principal	and	interest	balloon	payment	of	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">$2.9</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	million	payable	on	August	30,	2028	</span>
</td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Secured	by	</span>
<span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">11</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">	single-family	rental	homes</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-
bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-
align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">Required	minimum	EBITDA	of	$</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">3.0</span><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">	million,	measured	annually	at	each	fiscal	year	end.</span></td></tr></table><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0pt	36pt;"><span	style="margin-bottom:12pt;margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;text-align:justify;margin:0pt	0pt	12pt	0pt;"><i	style="font-style:italic;font-weight:normal;text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Working	Capital	Line	of	Credit</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">On	January	31,



2022,	the	Company	entered	into	a	Business	Loan	Agreement	(Working	Capital	LOC)	with	its	primary	bank	to	provide	a	$5.0	million	operating	line	of	credit.	The	Working	Capital	LOC	has	a	two-year	maturity,
monthly	interest	only	payments	if	the	line	is	drawn	upon	with	unpaid	principal	and	interest	due	at	maturity,	and	a	floating	per	annum	interest	rate	equal	to	the	rate	published	in	the	Western	Edition	of
the	Wall	Street	Journal	as	the	<span	style="-sec-ix-hidden:Hidden_tBxgEOYCC0CDghH0nuCItA;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-
weight:normal;">Prime	Rate</span></span>	plus	0.5%,	which	has	a	floor	of	3.75%.	In	the	event	of	default,	the	interest	rate	on	the	Working	Capital	LOC	would	be	increased	by	adding	an	additional	2.0%.
During	the	year	ended	August	31,	2024,	the	Company	extended	the	Working	Capital	LOC,	which	now	has	an	expiration	date	of	January	31,	2026,	a	floating	per	annum	interest	rate	equal	to	the	rate	published
in	the	Western	Edition	of	the	Wall	Street	Journal	as	the	<span	style="-sec-ix-hidden:Hidden_ZW9Zubmc1kOCiGN9xxjXtw;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">Prime	Rate</span></span>	plus	0.0%	(8.5%	as	of	August	31,	2024)	and	an	amended	floor	rate	of	5.00%.		As	of	August	31,	2024,	the	Company	has	not	drawn	on	the	Working
Capital	LOC.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-style:italic;margin-bottom:12pt;text-decoration-
line:underline;text-decoration-style:solid;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><i
style="font-style:italic;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Letters	of	Credit</i></p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	year	August	31,	2021,	the	Company	entered	four	Irrevocable	Letters	of	Credit	(LCs).	The	LCs	are	to	guarantee	the	Company’s	performance
related	to	certain	construction	projects	at	Sky	Ranch.	As	of	August	31,	2024,	these	four	LCs	totaled	$2.3	million.		During	the	year	ended	August	31,	2023,	the	Company	entered	into	<span	style="-sec-ix-
hidden:Hidden_t6ti-2_T-0GLKzzDWJJoBg;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">an</span></span>	additional	LC	for	less	than	$0.2
million,	which	expired	one	year	from	date	of	issuance	but	was	renewed	for	a	one-year	period	and	can	be	renewed	for	additional	periods	of	one	year.	During	the	year	ended	August	31,	2024,	the	Company
entered	into	an	additional	three	LCs	totaling	$0.9	million.	So	long	as	the	Company	performs	on	the	contracts,	the	LCs	will	expire	at	various	dates	from	December	2024	through	November	2025.	All	eight	LCs
are	secured	by	cash	balances	maintained	in	restricted	cash	accounts	at	the	Company’s	banks.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt
12pt	0pt;">The	Participating	Interests	in	Export	Water	Supply	are	obligations	of	the	Company	that	have	no	scheduled	maturity	dates.	Therefore,	these	liabilities	are	not	disclosed	in	tabular	format.
However,	the	Participating	Interests	in	Export	Water	Supply	are	described	in	Note	6.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt
0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">WISE	Partnership</b></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	2014,	the	Company,	through	the	Rangeview	District,	consented	to	the	waiver	of	all	contingencies	set	forth	in	the
Amended	and	Restated	WISE	Partnership	–	Water	Delivery	Agreement,	dated	December	31,	2013	(WISE	Partnership	Agreement),	among	the	City	and	County	of	Denver	acting	through	its	Board	of	Water
Commissioners	(Denver	Water),	the	City	of	Aurora	acting	by	and	through	its	utility	enterprise	(Aurora	Water),	and	the	South	Metro	WISE	Authority	(SMWA).	SMWA	was	formed	by	the	Rangeview	District	and
nine	other	governmental	or	quasi-governmental	water	providers	pursuant	to	the	South	Metro	WISE	Authority	Formation	and	Organizational	Intergovernmental	Agreement,	dated	December	31,	2013	(SM-IGA),	to
enable	the	members	of	SMWA	to	participate	in	the	regional	water	supply	project	known	as	the	Water	Infrastructure	Supply	Efficiency	partnership	(WISE)	created	by	the	WISE	Partnership	Agreement.	The	SM-
IGA	specifies	each	member’s	pro	rata	share	of	WISE	and	the	members’	rights	and	obligations	with	respect	to	WISE.	The	WISE	Partnership	Agreement	provides	for	the	purchase	of	certain	infrastructure	(i.e.,
pipelines,	water	storage	facilities,	water	treatment	facilities,	and	other	appurtenant	facilities)	to	deliver	water	to	and	among	the	members	of	SMWA,	Denver	Water	and	Aurora	Water.	Certain
infrastructure	has	been	constructed	and	other	infrastructure	will	be	constructed	over	the	next	several	years.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">Pursuant	to	the	terms	of	the	Rangeview/Pure	Cycle	WISE	Project	Financing	and	Service	Agreement	(WISE	Financing	Agreement)	between	the	Company	and	the	Rangeview
District,	the	Company	has	an	agreement	to	fund	the	Rangeview	District’s	participation	in	WISE	effective	as	of	December	22,	2014.	During	each	of	the	years	ended	August	31,	2024	and	2023,	the	Company,
through	the	Rangeview	District,	purchased	134	acre-feet	and	199	acre-feet	of	WISE	water	for	$0.4	million	and	$0.4	million.	See	further	discussion	in	Note	15<i	style="font-style:italic;">.</i></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-
line:underline;text-decoration-style:solid;">Lease	Commitments</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Leases	with	an
initial	term	of	twelve	months	or	less	are	not	recorded	on	the	consolidated	balance	sheet.	For	lease	agreements	with	an	initial	term	of	more	than	twelve	months,	the	Company	combines	the	lease	and	non-
lease	components	in	determining	the	lease	liabilities	and	right-of-use	(ROU)	assets.	Operating	lease	expense	is	generally	recognized	evenly	over	the	term	of	the	lease.	</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Effective	October	1,	2023,	the	Company	replaced	its	operating	lease	with	a	new	operating	lease	(New	Lease).		The
New	Lease	decreased	the	square	footage	of	leased	space	to	approximately	11,434	square	feet.	The	New	Lease	replaced	the	July	1,	2022	operating	lease	and	June	1,	2023	amendment.	In	addition,	a	5,100
square	feet	sublease	was	terminated	after	entering	into	the	New	Lease.	The	New	Lease	has	an	initial	<span	style="-sec-ix-hidden:Hidden_U6W3kwFaK0--_dj4hAvbAg;"><span	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">thirty-six</span></span>-month	term	with	the	option	to	extend	the	lease	term	for	up	to	two	two-year	periods.		The	New	Lease
rental	payment	is	approximately	$10,000	per	month	which	includes	a	certain	pro-rata	share	of	the	lessor’s	operating	costs,	which	are	variable	in	nature.	The	monthly	payment	will	increase	roughly	2.0%
after	twelve	months.	The	Company’s	lease	agreement	does	not	contain	any	residual	value	guarantees	or	material	restrictive	covenants.	As	a	result	of	the	New	Lease,	the	Company’s	associated	right	of	use
asset	and	liability	decreased,	as	noted	in	the	table	below.		For	the	years	ended	August	31,	2024	and	2023,	payments	on	lease	liabilities	totaled	less	than	$0.1	million.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company’s	lease	agreements	generally	do	not	provide	an	implicit	borrowing	rate;	therefore,	an	internal
incremental	borrowing	rate	is	determined	based	on	information	available	at	lease	commencement	date	for	purposes	of	determining	the	present	value	of	lease	payments.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">ROU	lease	assets	and	lease	liabilities	for	the	Company’s	operating	leases	were	recorded	in	the	consolidated	balance	sheet	as
follows:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><div	style="padding-
left:52.1pt;"><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:81%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:52.41%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:19.33%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:19.34%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2023</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;">	</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Operating	leases	-	ROU	assets</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	158</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	357</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="-sec-ix-hidden:Hidden_zhFmObKekk2gdYShkw45Nw;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;font-style:normal;font-
weight:normal;">Operating	lease	liabilities,	current</span></span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	73</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	118</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Operating	lease	liabilities,	long	term</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	87</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	242</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	lease	liability</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
160</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
360</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Weighted	average	remaining	lease	term	(in	years)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	2.0</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	2.8</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Weighted	average	discount	rate</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7.5</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	6.0</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr></table></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-
size:1pt;margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	total	scheduled
maturities	of	the	Company’s	loans	for	each	of	the	years	ending	August	31	are	as	follows,	with	each	loan	described	below	the	table:</p><div	style="padding-left:90pt;"><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:58.34%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;white-
space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-style:italic;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;width:29.01%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Scheduled	principal
payments</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Within	1	year</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	104</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Year	2</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	418</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Year	3</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,343</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Year	4</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	3,151</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Year	5</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	290</p></td>
</tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Thereafter</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
1,638</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Total	principal	payments</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	6,944</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:68.51%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Deferred	financing	costs</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.47%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:25.04%;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(59)</p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:68.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	principal
payments,	net</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.47%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.96%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:25.04%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	6,885</p></td></tr></table>
</div>104000418000134300031510002900001638000694400059000688500031000000.00.0050.04250.03750.04250.020653460090000031.103703000000.0P10Y120003624420005932000800000P30Y0.0490113000000.00.07510.05059212002900000
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">ROU	lease	assets	and	lease	liabilities	for	the	Company’s	operating	leases	were	recorded	in	the
consolidated	balance	sheet	as	follows:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​
</span></p><div	style="padding-left:52.1pt;"><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:81%;"><tr	style="height:1pt;"><td
style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:19.33%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:19.34%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2023</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;">	</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">Operating	leases	-	ROU	assets</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	158</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	357</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="-sec-ix-hidden:Hidden_zhFmObKekk2gdYShkw45Nw;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;font-style:normal;font-
weight:normal;">Operating	lease	liabilities,	current</span></span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	73</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	118</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Operating	lease	liabilities,	long	term</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	87</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	242</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	6pt;">Total	lease	liability</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
160</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
360</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:52.41%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Weighted	average	remaining	lease	term	(in	years)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	2.0</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.05%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:17.66%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	2.8</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td></tr><tr><td	style="vertical-align:bottom;width:52.41%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Weighted	average	discount	rate</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.67%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	7.5</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.05%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:17.66%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	6.0</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr></table></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-
size:1pt;margin-bottom:12pt;visibility:hidden;">​</span></p>1580003570007300011800087000242000160000360000P2YP2Y9M18D0.0750.060<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	9	–	SHAREHOLDERS’	EQUITY</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Preferred	Stock</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	Company’s	non-voting	Series	B	Preferred	Stock	has	a	preference	in	liquidation	of	$1.00	per	share	less	any	dividends	previously	paid.	Additionally,	the
Series	B	Preferred	Stock	is	redeemable	at	the	discretion	of	the	Company	for	$1.00	per	share	less	any	dividends	previously	paid.	In	the	event	the	proceeds	from	the	sale	or	disposition	of	Export	Water
rights	exceed	$36.0	million	the	Series	B	Preferred	Shareholders	will	receive	the	next	$0.4	million	of	proceeds	in	the	form	of	a	dividend.	The	terms	of	the	Series	B	Preferred	Stock	prohibit	payment	of
dividends	on	common	stock	unless	all	dividends	accrued	on	the	Series	B	Preferred	Stock	have	been	paid.	To	date,	no	dividends	have	been	accrued	as	this	contingency	has	not	been	met.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Equity	Compensation	Plan</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	maintains	the
2024	Equity	Incentive	Plan	(2024	Equity	Plan),	which	was	approved	by	shareholders	in	January	2024	and	became	effective	January	17,	2024.		Executives,	eligible	employees,	consultants,	and	non-employee
directors	are	eligible	to	receive	options	and	stock	grants	pursuant	to	the	2024	Equity	Plan.	Options	to	purchase	shares	of	stock	and	restricted	stock	awards	can	be	granted	with	exercise	prices,	vesting
conditions	and	other	performance	criteria	determined	by	the	Compensation	Committee	of	the	Company’s	board	of	directors.	The	Company	has	reserved	2.0	million	shares	of	common	stock	for	issuance	under	the
2024	Equity	Plan.		As	of	August	31,	2024,	1,608	shares	had	been	issued	and	there	were	1,998,392	shares	available	for	grant	under	the	2024	Equity	Plan.	Prior	to	the	effective	date	of	the	2024	Equity
Plan,	the	Company	granted	stock	awards	to	eligible	participants	under	its	2014	Equity	Incentive	Plan	(2014	Equity	Plan),	which	expired	April	12,	2024.	As	of	August	31,	2024,	restricted	stock	awards	and
awards	to	purchase	577,000	shares	of	the	Company’s	common	stock	have	been	made	under	the	2014	Equity	Plan,	of	which	534,500	remain	outstanding.	No	additional	awards	may	be	granted	pursuant	to	the	2014
Equity	Plan.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	estimates	the	fair	value	of	share-based	payment	awards	on
the	date	of	grant	using	the	Black-Scholes	option-pricing	model	(Black-Scholes	model).	Using	the	Black-Scholes	model,	the	value	of	the	portion	of	the	award	that	is	ultimately	expected	to	vest	is
recognized	as	a	period	expense	over	the	requisite	service	period	in	the	consolidated	statements	of	income.	Option	forfeitures	are	to	be	estimated	at	the	time	of	grant	and	revised,	if	necessary,	in
subsequent	periods	if	actual	forfeitures	differ	from	those	estimates.	The	Company	does	not	expect	any	forfeiture	of	its	options;	therefore,	the	compensation	expense	has	not	been	reduced	for	estimated
forfeitures.	For	the	years	ended	August	31,	2024	and	2023,	0	options	and	30,000	options	expired.	The	Company	attributes	the	value	of	share-based	compensation	to	expense	using	the	straight-line	single
option	method	for	all	options	granted.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company’s	determination	of	the	estimated
fair	value	of	share-based	payment	awards	on	the	date	of	grant	is	affected	by	the	following	variables	and	assumptions:</p><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">The	grant	date	exercise	price	–	is	the	closing	market	price	of	the	Company’s	common	stock	on	the	date	of	grant;</span></td></tr></table><table
style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td
style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Estimated	dividend	rates	–	based	on	historical	and	anticipated	dividends	over	the	life	of	the
option;</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Life	of	the	option	–
based	on	historical	experience,	including	actual	and	projected	employee	stock	option	exercise,	option	grants	have	lives	of	between	</span><span	style="-sec-ix-hidden:Hidden_-Qcj_QYtJU6RVdkQmitkrg;">
<span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">five</span></span><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">	and	</span><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">ten	years</span><span
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">;</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;font-style:normal;font-weight:normal;">Risk-free	interest	rates	–	with	maturities	that	approximate	the	expected	life	of	the	options	granted;</span></td></tr></table><table	style="border-
collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;">
</td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">Calculated	stock	price	volatility	–	calculated	over	the	expected	life	of	the	options	granted,	which	is
calculated	based	on	the	weekly	closing	price	of	the	Company’s	common	stock	over	a	period	equal	to	the	expected	life	of	the	option.</span></td></tr></table><div	style="margin-top:12pt;"></div><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	year	ended	August	31,	2024,	the	Company	granted	no	stock	options.	In	addition,



six	non-employee	Board	members	were	each	granted	3,006	unrestricted	stock	shares	and	one	non-employee	Board	member	was	granted	1,608	unrestricted	stock	shares.	The	fair	market	value	of	the	unrestricted
shares	for	share-based	compensation	expense	is	equal	to	the	closing	price	of	the	Company’s	common	stock	on	the	date	of	grants	of	$9.98	and	$9.33.	Stock-based	compensation	expense	includes	$0.2	million
of	expense	related	to	these	unrestricted	stock	grants.	The	unrestricted	stock	grants	were	fully	expensed	at	the	date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock
grants.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	year	ended	August	31,	2023,	the	Company	granted	no	stock	options.
The	six	non-employee	Board	members	were	each	granted	3,033	unrestricted	stock	grants.	The	fair	market	value	of	the	unrestricted	shares	for	share-based	compensation	expensing	is	equal	to	the	closing
price	of	the	Company’s	common	stock	on	the	date	of	grant	of	$9.89.	Stock-based	compensation	expense	includes	$0.2	million	of	expense	related	to	these	unrestricted	stock	grants.	The	unrestricted	stock
grants	were	fully	expensed	at	the	date	of	the	grant	because	no	vesting	requirements	existed	for	the	unrestricted	stock	grants.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	38,500	and	119,500	options	were	exercised.	For	the	options	exercised	in	2024,	the	Company	had	no
options	exercised	for	cash	and	only	net	settlement	exercises	of	stock	options,	whereby	the	optionee	did	not	pay	cash	for	the	options	but	instead	received	the	number	of	shares	equal	to	the	difference
between	the	exercise	price	and	the	market	price	on	the	date	of	exercise.	The	net	settlement	exercises	during	the	year	ended	August	31,	2024,	resulted	in	17,456	shares	issued	and	21,044	options	cancelled
in	settlement	of	shares	issued.	For	the	options	exercised	in	2023,	the	Company	had	no	options	exercised	for	cash	and	only	net	settlement	exercises	of	stock	options,	whereby	the	optionee	did	not	pay	cash
for	the	options	but	instead	received	the	number	of	shares	equal	to	the	difference	between	the	exercise	price	and	the	market	price	on	the	date	of	exercise.	The	net	settlement	exercises	during	the	year
ended	August	31,	2023,	resulted	in	63,877	shares	issued	and	55,623	options	cancelled	in	settlement	of	shares	issued.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	following	table	summarizes	the	combined	stock	option	activity	for	the	2014	Equity	Plan	and	2024	Equity	Plan	for	the	years	ended	August	31,	2024	and	August	31,	2023:</p>
<table	style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;width:11.7%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Number	of	Options</b>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:14.46%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Exercise	Price</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
style="vertical-align:bottom;width:13.36%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt
0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Remaining	Contractual	Term</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:13.28%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">Approximate	Aggregate	Intrinsic	Value	</b><b	style="font-weight:bold;"><br/></b><b	style="font-weight:bold;">(in	thousands)</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	563,000</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.15</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	5.5</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,221</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt
0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	settlement	exercised</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(38,500)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2024</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	524,500</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.42</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	4.7</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	877</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Options	exercisable	at	August	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.7%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
465,500</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.23</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">
4.5</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New



Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	820</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2022</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	712,500</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	8.75</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span
style="font-size:9pt;">	5.7</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,489</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	settlement	exercised</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(119,500)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(30,000)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	563,000</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.15</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	5.5</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,221</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	following	table	summarizes	the	activity	and	value	of	non-vested	options	as	of	and	for	the	years	ended	August	31,	2024	and	August	31,	2023:</p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;width:16.58%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Number	of	Options</b>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.37%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Grant	Date	Fair	Value</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at
August	31,	2023</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	111,000</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4.43</p></td></tr><tr><td	style="vertical-



align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Granted</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Vested</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(52,000)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4.41</p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	59,000</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.45</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2022</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	232,998</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.47</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Vested</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(91,998)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.31</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Forfeited</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(30,000)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	5.16</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	111,000</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.43</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">All	non-vested	options	are	expected	to	vest.	For	the	years	ended	August	31,	2024	and
2023,	the	total	fair	value	of	options	that	vested	during	the	year	was	$0.2	million	and	$0.4	million.	For	the	year	ended	August	31,	2024,	there	were	no	options	granted.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	years	ended	August	31,	2024	and	2023,	share-based	compensation	expense	was	$0.4	million	and	$0.5	million.
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	of	August	31,	2024,	the	Company	had	unrecognized	share-based	compensation
expenses	totaling	$0.1	million	relating	to	non-vested	options	that	are	expected	to	vest.	The	weighted	average	period	over	which	these	options	are	expected	to	vest	is	less	than	1	year.	The	Company	has
not	recorded	any	excess	tax	benefits	to	additional	paid-in	capital.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-
weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-style:solid;">Warrants</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">As	of	August	31,	2024,	the	Company	had	outstanding	warrants	to	purchase	92	shares	of	common	stock	at	an	exercise	price	of	$1.80	per	share.	These	warrants	expire
six	months	from	the	earlier	of:</p><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-
align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-top;white-
space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">The	date	that	all
the	Export	Water	is	sold	or	otherwise	disposed	of,</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin-bottom:0pt;margin-
top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;vertical-align:text-
top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">The	date
that	the	CAA	is	terminated	with	respect	to	the	original	holder	of	the	warrant,	or</span></td></tr></table><table	style="border-collapse:collapse;font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin-bottom:0pt;margin-top:0pt;table-layout:fixed;text-align:justify;width:100%;border:0pt;"><tr><td	style="width:18pt;"></td><td	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;vertical-align:text-top;white-space:nowrap;width:18pt;padding:0pt;">●</td><td	style="padding:0pt;"><span	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-
style:normal;font-weight:normal;">The	date	on	which	the	Company	makes	the	final	payment	pursuant	to	Section	2.1(r)	of	the	CAA.</span></td></tr></table><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0pt	36pt;"><span	style="margin-left:0pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">No	warrants	were	exercised	during	fiscal	2024	and	2023.
</p>1.001.0036000000.04000002000000.0160819983925770005345000030000P10Y063006116089.989.332000000630339.892000003850011950017456210446387755623<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	following	table	summarizes	the	combined	stock	option	activity	for	the	2014	Equity	Plan	and	2024	Equity	Plan	for	the	years	ended
August	31,	2024	and	August	31,	2023:</p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;margin-left:auto;margin-right:auto;padding-left:0pt;padding-right:0pt;width:100%;"><tr
style="height:1pt;"><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;width:11.7%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Number	of	Options</b>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:14.46%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Exercise	Price</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
style="vertical-align:bottom;width:13.36%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt
0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Remaining	Contractual	Term</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:13.28%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">Approximate	Aggregate	Intrinsic	Value	</b><b	style="font-weight:bold;"><br/></b><b	style="font-weight:bold;">(in	thousands)</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt



0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	563,000</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.15</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	5.5</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,221</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt
0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	settlement	exercised</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(38,500)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2024</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	524,500</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.42</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	4.7</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	877</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Options	exercisable	at	August	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.7%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
465,500</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.23</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">
4.5</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	820</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2022</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	712,500</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	8.75</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span
style="font-size:9pt;">	5.7</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	1,489</p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New



Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	settlement	exercised</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;">	(119,500)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(30,000)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:12.87%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:37.18%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Outstanding	at	August	31,	2023</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	563,000</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:12.87%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9.15</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;"><span	style="font-size:9pt;">	5.5</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.7%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	1,221</p></td></tr>
</table>5630009.15P5Y6M122100000385000005245009.42P4Y8M12D8770004655009.23P4Y6M8200007125008.75P5Y8M12D14890000011950003000005630009.15P5Y6M1221000<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	following	table	summarizes	the	activity	and	value	of	non-vested	options	as	of	and	for	the	years	ended	August	31,	2024	and	August
31,	2023:</p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:bottom;width:58.68%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;width:16.58%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Number	of	Options</b>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:18.37%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Weighted	Average	Grant	Date	Fair	Value</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at
August	31,	2023</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	111,000</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4.43</p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Granted</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Vested</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(52,000)</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4.41</p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Forfeited	/	Expired</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2024</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	59,000</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.45</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2022</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	232,998</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.47</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Granted</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	—</p></td></tr><tr><td	style="vertical-
align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Vested</p></td><td



style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(91,998)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.31</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Forfeited</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(30,000)</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.01%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:16.36%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	5.16</p></td></tr><tr><td	style="vertical-align:bottom;width:58.68%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Non-vested	options	outstanding	at	August	31,	2023</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-
align:right;margin:0pt	3pt	0.05pt	0pt;">	111,000</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.17%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.01%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:16.36%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	4.43</p></td></tr></table>1110004.4300520004.4100590004.452329984.4700919984.31300005.161110004.432000004000000400000500000100000P1Y921.80P6M00<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	10	–	SIGNIFICANT	CUSTOMERS	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	Company	has	significant	customers	in	its	operations.	The	table	below	presents	the	percentage	of	total	revenue	for	the	reported	customers	for	the	years	ended	August	31,
2024	and	2023.	For	water	and	wastewater	customers,	the	Company	primarily	provides	services	on	behalf	of	the	Rangeview	District	for	which	the	significant	end	users	include	all	Sky	Ranch	homes	in	the
aggregate	combined	with	the	Sky	Ranch	CAB	and	two	oil	&amp;	gas	operators.	The	home	builders	at	Sky	Ranch	account	for	lot	purchase	revenue	but	also	for	water	and	wastewater	tap	fees	revenue.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;background:#ffff00;">​</span></p><div	style="padding-
left:58.5pt;"><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:70.86%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;white-
space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:46.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">%	of	Total	Revenue	Generated	From:</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:23.18%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">Lennar</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-
size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	17</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr>
<td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
12pt;">Melody	(DR	Horton)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	19</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	20</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	12pt;">Two	oil	&amp;	gas	operators	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	19</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-
size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	18</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">KB	Home</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	10</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span
style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	12</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">Challenger</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span
style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	16</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr>
<td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
12pt;">Sky	Ranch	CAB</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td></tr></table></div><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-
bottom:12pt;visibility:hidden;background:#ffff00;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Additionally,	as	of	August	31,	2023,
14%	of	the	trade	accounts	receivable	balance	was	owed	by	National	Heritage	Academies	related	to	construction	activities	for	the	school	site	managed	by	the	Company	on	the	school’s	behalf.</p>The	table
below	presents	the	percentage	of	total	revenue	for	the	reported	customers	for	the	years	ended	August	31,	2024	and	2023.	For	water	and	wastewater	customers,	the	Company	primarily	provides	services	on
behalf	of	the	Rangeview	District	for	which	the	significant	end	users	include	all	Sky	Ranch	homes	in	the	aggregate	combined	with	the	Sky	Ranch	CAB	and	two	oil	&amp;	gas	operators.	The	home	builders	at
Sky	Ranch	account	for	lot	purchase	revenue	but	also	for	water	and	wastewater	tap	fees	revenue.<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span
style="margin-bottom:12pt;visibility:hidden;background:#ffff00;">​</span></p><div	style="padding-left:58.5pt;"><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-
left:0pt;padding-right:0pt;width:70.86%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:46.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">%	of	Total	Revenue	Generated	From:</b></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.05%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:23.18%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">Lennar</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-
size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	17</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr>
<td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
12pt;">Melody	(DR	Horton)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	19</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	20</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td></tr><tr><td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	12pt;">Two	oil	&amp;	gas	operators	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	19</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-
size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	18</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr><td	style="vertical-align:bottom;white-
space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">KB	Home</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	10</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span
style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	12</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr><td
style="vertical-align:bottom;white-space:nowrap;width:51.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	12pt;">Challenger</p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span
style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.38%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	16</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">%</p></td></tr><tr>
<td	style="vertical-align:bottom;white-space:nowrap;width:51.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
12pt;">Sky	Ranch	CAB</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.9%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	9</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.89%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	12pt;"><span	style="font-size:9pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.38%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">%</p></td></tr></table></div>20.240.170.190.20220.190.180.100.120.090.160.090.070.14<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt
0pt;">NOTE	11	–	INCOME	TAXES</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">For	the	year	ended	August	31,	2024,	Pure	Cycle
recorded	income	tax	expense	of	$4.0	million,	which	consisted	of	current	income	tax	expense	of	almost	$4.0	million	and	deferred	income	tax	expense	of	less	than	$0.1	million.	The	deferred	tax	expense
consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt
0pt;">For	the	year	ended	August	31,	2023,	Pure	Cycle	recorded	income	tax	expense	of	$1.5	million,	which	consisted	of	current	income	tax	expense	of	$1.2	million	and	deferred	income	tax	expense	of	$0.3
million.	The	deferred	tax	expense	consists	mainly	of	timing	difference	between	book	and	tax	depreciation	of	fixed	assets.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">During	the	year	ended	August	31,	2024,	Pure	Cycle	paid	Federal	and	State	income	tax	installments	of	$1.6	million	and	$0.5	million.	During	the	year	ended	August
31,	2023,	Pure	Cycle	paid	Federal	and	State	income	tax	installments	of	$3.5	million	and	$0.9	million.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">Deferred	income	taxes	reflect	the	tax	effects	of	net	operating	loss	carryforwards	and	temporary	differences	between	the	carrying	amounts	of	assets	and	liabilities	for
financial	reporting	purposes	and	the	amounts	used	for	income	tax	purposes.	Significant	components	of	the	Company’s	deferred	tax	assets	as	of	August	31	are	as	follows:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:20.75%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.34%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Deferred	tax	assets	(liabilities):
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">		</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">		</p></td></tr>
<tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Depreciation	and
depletion</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,237)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,155)</p></td></tr><tr><td
style="vertical-align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Non-qualified
stock	options</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	527</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	484</p></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Accrued	compensation</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	230</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	170</p></td></tr><tr><td	style="vertical-
align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Deferred	revenue</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	31</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	121</p></td></tr>
<tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Other</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	54</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	28</p></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	deferred	tax	liability</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,395)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;background:#cceeff;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,352)</p></td></tr></table><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">As	of	August	31,	2024	and	2023,	the	Company	had	no	liability	for	unrecognized	tax	benefits.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Income	taxes	computed	using	the	federal	statutory	income	tax	rate	differs	from	the	Company’s	effective	tax	rate	primarily	due	to	the
following	for	the	fiscal	years	ended	August	31:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-
bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td
style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td
colspan="5"	style="vertical-align:middle;white-space:nowrap;width:28.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt
0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.91%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-
space:nowrap;width:12.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Expected	expense	(benefit)	from	federal	taxes	at	statutory	rate	of	21%</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	3,283</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,306</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">State	taxes,	net	of	federal	benefit</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	559</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt
0pt;">	201</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;">Permanent	and	other	differences</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3.5pt	0.05pt	0pt;">	148</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;">	(57)</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">Stock	Compensation</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">
(14)</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	12</p></td></tr><tr><td	style="vertical-
align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Other</p></td><td
style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.65%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
3.5pt	0.05pt	0pt;">	43</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:middle;white-space:nowrap;width:10.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3.5pt	0.05pt	0pt;">	59</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;">Total	income	tax	expense</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.65%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">
4,019</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,521</p></td></tr></table><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">At	August	31,	2024	and	2023,	the	Company	had	no	net	operating	loss	carryforwards	available	for	income	tax	purposes.
</p>4000000.04000000.01000001500000120000030000016000005000003500000900000Significant	components	of	the	Company’s	deferred	tax	assets	as	of	August	31	are	as	follows:<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:20.75%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.34%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Deferred	tax	assets	(liabilities):
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-



size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">		</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">		</p></td></tr>
<tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Depreciation	and
depletion</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,237)</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(2,155)</p></td></tr><tr><td
style="vertical-align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Non-qualified
stock	options</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	527</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	484</p></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
6pt;">Accrued	compensation</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	230</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	170</p></td></tr><tr><td	style="vertical-
align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Deferred	revenue</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:18.51%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	31</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.1%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	121</p></td></tr>
<tr><td	style="vertical-align:bottom;width:50.82%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Other</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	54</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	28</p></td></tr><tr><td	style="vertical-align:bottom;width:50.82%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;">Net	deferred	tax	liability</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:18.51%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,395)</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.24%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.1%;background:#cceeff;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(1,352)</p></td></tr>
</table>223700021550005270004840002300001700003100012100054000280001395000135200000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt;">Income	taxes	computed	using	the
federal	statutory	income	tax	rate	differs	from	the	Company’s	effective	tax	rate	primarily	due	to	the	following	for	the	fiscal	years	ended	August	31:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:middle;white-space:nowrap;width:28.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-
align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	<span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.91%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:12.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Expected	expense	(benefit)	from
federal	taxes	at	statutory	rate	of	21%</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:middle;white-space:nowrap;width:10.65%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt
0pt;">	3,283</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.63%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,306</p>
</td></tr><tr><td	style="vertical-align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">State	taxes,	net
of	federal	benefit</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	559</p></td><td	style="vertical-
align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	201</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Permanent	and	other	differences</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	148</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(57)</p></td></tr><tr><td	style="vertical-
align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Stock	Compensation</p></td><td	style="vertical-
align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​
</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;">	(14)</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:10.63%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt
0pt;">	12</p></td></tr><tr><td	style="vertical-align:middle;width:68.74%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;">Other</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-
align:middle;white-space:nowrap;width:10.65%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	3.5pt	0.05pt	0pt;">	43</p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.72%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.25%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p



style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	59</p></td></tr><tr><td	style="vertical-
align:middle;width:68.74%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">Total	income	tax	expense</p></td><td
style="vertical-align:middle;white-space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="visibility:hidden;">​</span></p></td><td	style="vertical-align:middle;white-space:nowrap;width:2.25%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.65%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	4,019</p></td><td	style="vertical-align:middle;white-
space:nowrap;width:2.72%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="visibility:hidden;">​</span></p></td><td
style="vertical-align:middle;white-space:nowrap;width:2.25%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:middle;white-space:nowrap;width:10.63%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	3.5pt	0.05pt	0pt;">	1,521</p></td></tr></table>0.210.2132830001306000559000201000148000-57000-140001200043000590004019000152100000<p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	12	–	401(k)	PLAN</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	maintains	the	Pure	Cycle	Corporation	401(k)	Profit	Sharing	Plan	(401(k)	Plan),	a	defined	contribution	retirement	plan	for	the	benefit
of	its	employees.	The	Company	matches	employee	contributions	at	the	rate	of	50%	of	the	first	3%	up	to	a	maximum	of	$2,500	per	annum.	The	contributions	vest	based	on	years	of	service	-	first	anniversary
25%,	second	anniversary	50%,	third	anniversary	75%	and	the	fourth	anniversary	100%.	The	Company	pays	the	annual	administrative	fees	of	the	401(k)	Plan,	and	the	401(k)	Plan	participants	pay	the
investment	fees.	The	401(k)	Plan	is	open	to	all	employees,	age	18	or	older,	who	have	been	employees	of	the	Company	for	at	least	three	months.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">For	the	years	ended	August	31,	2024	and	2023,	the	Company	recorded	less	than	$0.1	million	of	expenses	related	to	the	401(k)	Plan.
</p>0.500.0325000.250.500.75118P3M100000100000<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	13	–	COMMITMENTS	AND
CONTINGENCIES</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	Company	has	historically	been	involved	in	various	claims,	litigation	and	other
legal	proceedings	that	arise	in	the	ordinary	course	of	its	business.	The	Company	records	an	accrual	for	a	loss	contingency	when	its	occurrence	is	probable	and	damages	can	be	reasonably	estimated	based
on	the	anticipated	most	likely	outcome	or	the	minimum	amount	within	a	range	of	possible	outcomes.	The	Company	makes	such	estimates	based	on	information	known	about	the	claims	and	experience	in
contesting,	litigating,	and	settling	similar	claims.	Disclosures	are	also	provided	for	reasonably	possible	losses	that	could	have	a	material	effect	on	the	Company’s	financial	position,	results	of
operations	or	cash	flows.	As	of	August	31,	2024,	the	Company	had	no	contingencies	where	the	risk	of	material	loss	was	probable	or	reasonably	possible	of	resulting	in	a	material	loss.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	14	–	SEGMENT	REPORTING</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">An	operating	segment	is	defined	as	a	component	of	an	enterprise	for	which	discrete	financial	information	is	available	and	is	reviewed	regularly	by
the	CODM,	or	decision-making	group,	to	evaluate	performance	and	make	operating	decisions.	The	Company	has	identified	its	CODM	as	its	Chief	Executive	Officer.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Based	on	the	methods	used	by	the	CODM	to	allocate	resources,	the	Company	has	identified	two	operating	segments	which
meet	GAAP	segment	disclosure	requirements,	namely	the	water	and	wastewater	resource	development	segment	and	the	land	development	segment.	The	Company’s	new	single-family	rental	business	will	likely	be
presented	as	a	third	segment	in	future	periods	when	it	is	material	to	the	Company’s	operations.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt
0pt	12pt	0pt;">The	water	and	wastewater	resource	development	segment	provides	water	and	wastewater	services	to	customers	for	fees.	The	water	is	provided	by	the	Company	using	water	rights	owned	or
controlled	by	the	Company,	and	developing	infrastructure	to	divert,	treat	and	distribute	that	water	and	collect,	treat,	and	reuse	wastewater.	The	land	resource	development	segment	includes	all	the
activities	necessary	to	develop	and	sell	finished	lots,	which	as	of	August	31,	2024	and	2023,	was	done	exclusively	at	the	Company’s	Sky	Ranch	Master	Planned	Community.</p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">O&amp;G	operations,	although	material	in	certain	years,	are	deemed	a	passive	activity	as	the	CODM	does	not	actively
allocate	resources	to	these	projects;	therefore,	this	is	not	classified	as	a	reportable	segment.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;">The	tables	below	present	the	measure	of	profit	and	assets	the	CODM	uses	to	assess	the	performance	of	the	segment	for	the	periods	presented:</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-
content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="11"	style="vertical-
align:bottom;white-space:nowrap;width:66.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b>
</p></td><td	colspan="2"	style="vertical-align:bottom;width:14.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	wastewater	resource	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b>
</p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Single-family	rental</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.2%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Total
revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	11,561</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	16,705</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	481</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt
0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	28,747</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt
0pt;">Cost	of	revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	3,777</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	3,519</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	188</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	7,484</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">Depreciation	and	depletion</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-



size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">
1,504</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,504</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	6pt;">Total	cost	of	revenue</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	5,281</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	3,519</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	188</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	8,988</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	6pt;"><span	style="font-size:8pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Segment	(loss)
profit</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	6,280</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	13,186</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	293</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	19,759</p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="11"	style="vertical-align:bottom;white-space:nowrap;width:66.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:14.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	wastewater	resource	development</b></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Single-family	rental</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.2%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Total
revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	7,323</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	7,098</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	165</p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	14,586</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Cost	of	revenue</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	2,923</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,892</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	73</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	4,888</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">Depreciation	and	depletion</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,658</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,658</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	6pt;">Total	cost	of	revenue</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	4,581</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	1,892</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	73</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	6,546</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	6pt;"><span	style="font-size:8pt;margin-
left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Segment	profit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	2,742</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	5,206</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	92</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	8,040</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	following	table	summarizes	the	Company’s	total	assets	by	segment.	The	assets	consist
of	water	rights	and	water	and	wastewater	systems	in	the	Company’s	water	and	wastewater	resource	development	segment;	land,	land	development	costs	and	deposits	in	the	Company’s	land	development	segment;
and	the	cost	of	the	homes	in	the	single-family	rental	line.	The	Company’s	other	assets	(“Corporate”)	primarily	consist	of	cash,	cash	equivalents,	restricted	cash,	equipment,	and	related	party	notes
receivables.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:middle;width:49.19%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.5%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt



0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:22.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Water	and	wastewater	resource
development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.46%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	64,616</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	63,129</p></td></tr><tr><td	style="vertical-align:middle;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Land	development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,521</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,710</p></td></tr><tr><td	style="vertical-
align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Single-family	rental</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,371</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,128</p></td>
</tr><tr><td	style="vertical-align:middle;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Corporate</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.46%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	68,846</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	57,249</p></td></tr><tr><td
style="vertical-align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;"><span
style="white-space:pre-wrap;">Total	assets	</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.46%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	147,354</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	133,216</p></td></tr></table><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-size:1pt;margin-bottom:12pt;visibility:hidden;">​</span></p>2<p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	tables	below	present	the	measure	of	profit	and	assets	the	CODM	uses	to	assess	the	performance	of	the	segment	for	the	periods
presented:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table	style="border-
collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="11"	style="vertical-
align:bottom;white-space:nowrap;width:66.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt
0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,	2024</b></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b>
</p></td><td	colspan="2"	style="vertical-align:bottom;width:14.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	wastewater	resource	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b>
</p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Single-family	rental</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td
colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.2%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Total
revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	11,561</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	16,705</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	481</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">				</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt
0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	28,747</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td
style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt
0pt;">Cost	of	revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-



space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	3,777</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	3,519</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	188</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt
0pt;">	7,484</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">Depreciation	and	depletion</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">
1,504</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,504</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	6pt;">Total	cost	of	revenue</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	5,281</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	3,519</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	188</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	8,988</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	6pt;"><span	style="font-size:8pt;margin-left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Segment	(loss)
profit</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	6,280</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	13,186</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	293</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	19,759</p></td></tr><tr><td	style="vertical-
align:bottom;white-space:nowrap;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="11"	style="vertical-align:bottom;white-space:nowrap;width:66.25%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Year	Ended	August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands)</i></p>
</td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;width:14.8%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Water	and	wastewater	resource	development</b></p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.12%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Land	development</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;font-
weight:bold;visibility:hidden;">​</span></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:15.62%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">Single-family	rental</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td



colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:13.2%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				Total</b></p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Total
revenue</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	7,323</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	7,098</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	165</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	14,586</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Cost	of	revenue</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	2,923</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,892</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	73</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	4,888</p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">Depreciation	and	depletion</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span>
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,658</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-
align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	—
</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	1,658</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	6pt;">Total	cost	of	revenue</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	4,581</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px
solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	1,892</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt
0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	73</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">	</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;background:#cceeff;border-bottom:1px	solid
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	6,546</p></td></tr><tr><td	style="vertical-
align:bottom;width:31.25%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	6pt;"><span	style="font-size:8pt;margin-
left:0pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.22%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.08%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.58%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:11.62%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:bottom;width:31.25%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:justify;margin:0pt	0pt	0.05pt	0pt;">Segment	profit</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.22%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	2,742</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:13.53%;background:#cceeff;border-
bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt	2.5pt	0.05pt	0pt;">	5,206</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:right;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.08%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:13.53%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	92</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.5%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:8pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.58%;background:#cceeff;border-bottom:3px
double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:11.62%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:8pt;text-align:right;margin:0pt
2.5pt	0.05pt	0pt;">	8,040</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​
</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">The	following	table	summarizes	the	Company’s	total	assets	by	segment.	The	assets	consist
of	water	rights	and	water	and	wastewater	systems	in	the	Company’s	water	and	wastewater	resource	development	segment;	land,	land	development	costs	and	deposits	in	the	Company’s	land	development	segment;
and	the	cost	of	the	homes	in	the	single-family	rental	line.	The	Company’s	other	assets	(“Corporate”)	primarily	consist	of	cash,	cash	equivalents,	restricted	cash,	equipment,	and	related	party	notes
receivables.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><table
style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-
align:middle;width:49.19%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span



style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span>
</p></div></div></td></tr><tr><td	style="vertical-align:bottom;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i
style="font-style:italic;">(In	thousands)</i></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:21.5%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August
31,	2024</b></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;"><b	style="font-weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:22.89%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Water	and	wastewater	resource
development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:19.46%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	64,616</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:20.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt
0pt;">	63,129</p></td></tr><tr><td	style="vertical-align:middle;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">Land	development</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt
0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	8,521</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	7,710</p></td></tr><tr><td	style="vertical-
align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Single-family	rental</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:19.46%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,371</p></td>
<td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:20.86%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	5,128</p></td>
</tr><tr><td	style="vertical-align:middle;width:49.19%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Corporate</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.46%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	68,846</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:3.2%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;border-
bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	57,249</p></td></tr><tr><td
style="vertical-align:middle;width:49.19%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	6pt;"><span
style="white-space:pre-wrap;">Total	assets	</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.03%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt
0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:19.46%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	147,354</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.2%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.03%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:20.86%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	133,216</p></td></tr></table><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="font-size:1pt;margin-bottom:12pt;visibility:hidden;">​</span>
</p>1156100016705000481000287470003777000351900018800074840001504000150400052810003519000188000898800062800001318600029300019759000732300070980001650001458600029230001892000730004888000165800016580004581000
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	15	–	RELATED	PARTY	TRANSACTIONS</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">The	Rangeview	District</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">On	December	16,	2009,	the	Company	entered
into	a	Participation	Agreement	with	the	Rangeview	District,	whereby	the	Company	agreed	to	provide	funding	to	the	Rangeview	District	in	connection	with	the	Rangeview	District	joining	the	South	Metro
Water	Supply	Authority	(SMWSA).	During	the	years	ended	August	31,	2024	and	2023,	the	Company	provided	funding	of	less	than	$0.1	million	to	the	Rangeview	District	related	to	this	Participation	Agreement.
</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Through	the	WISE	Financing	Agreement,	to	date	the	Company	has	made	payments
totaling	$6.4	million	to	purchase	certain	rights	to	use	existing	water	transmission	and	related	infrastructure	acquired	by	the	WISE	project	and	to	construct	the	connection	to	the	WISE	system.	At	August
31,	2024,	the	amounts	are	included	in	Investments	in	water	and	water	systems	on	the	Company’s	balance	sheet.	During	the	year	ended	August	31,	2024,	the	Company,	through	the	Rangeview	District,	purchased
134	acre-feet	of	WISE	water	for	$0.4	million.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	cost	of	the	water	to	the	members
is	based	on	the	water	rates	charged	by	Aurora	Water	and	can	be	adjusted	each	January	1.	As	of	January	1,	2024,	WISE	water	was	$6.55	per	thousand	gallons	and	such	rate	remained	in	effect	through	calendar
2024.	Effective,	January	1,	2023,	WISE	water	increased	to	$6.48	per	thousand	gallons	which	was	in	effect	through	the	end	of	calendar	2023.	In	addition,	the	Company	pays	certain	system	operational	and
construction	costs.	If	a	WISE	member,	including	the	Rangeview	District,	does	not	need	its	WISE	water	each	year	or	a	member	needs	additional	water,	the	members	can	trade	and/or	buy	and	sell	water	amongst
themselves.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">During	the	years	ended	August	31,	2024	and	2023,	the	Company	provided
$0.6	million	and	$0.6	million	of	financing	to	the	Rangeview	District	to	fund	the	Rangeview	District’s	obligation	to	purchase	WISE	water	rights	and	pay	for	operational	and	construction	charges.	Ongoing
funding	requirements	are	dependent	on	the	WISE	water	subscription	amount	and	the	Rangeview	District’s	allocated	share	of	the	operational	and	overhead	costs	of	SMWA	and	construction	activities	related	to
delivery	of	WISE	water.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	has	outstanding	notes	receivable	of	$42.2
million	in	the	aggregate	from	the	Rangeview	District	and	the	Sky	Ranch	CAB,	which	are	related	parties,	as	discussed	below:</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">The	Rangeview	District	is	a	quasi-municipal	corporation	and	political	subdivision	of	Colorado	formed	in	1986	for	the	purpose	of	providing	water	and	wastewater
service	to	the	Lowry	Ranch	and	other	approved	areas.	The	Rangeview	District	is	governed	by	an	elected	board	of	directors.	Eligible	voters	and	persons	eligible	to	serve	as	a	director	of	the	Rangeview
District	must	own	an	interest	in	property	within	the	boundaries	of	the	Rangeview	District.	The	Company	owns	certain	rights	and	real	property	interests	which	encompass	the	current	boundaries	of	the
Rangeview	District.	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">In	1995,	the	Company	extended	a	loan	to	the	Rangeview	District.	The	loan
provided	for	borrowings	of	up	to	$0.25	million,	is	unsecured,	and	bears	interest	based	on	the	prevailing	<span	style="-sec-ix-hidden:Hidden_vyhkIHMOVk-QPnX7yHHTjA;"><span	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-style:normal;font-weight:normal;">prime	rate</span></span>	plus	2%	(10.50%	at	August	31,	2024).	The	maturity	date	of	the	loan	is	December	31,	2025.	Beginning
in	January	2014,	the	Rangeview	District	and	the	Company	entered	into	a	funding	agreement	that	allows	the	Company	to	continue	to	provide	funding	to	the	Rangeview	District	for	day-to-day	operations	and
accrue	the	funding	into	a	note	that	bears	interest	at	a	rate	of	8%	per	annum	and	remains	in	full	force	and	effect	for	so	long	as	the	Lease	remains	in	effect.	The	August	31,	2024	balance	in
notes	receivable	-	related	parties,	other	totaled	$1.2	million,	which	included	borrowings	of	$1.2	million	and	accrued	interest	of	less	</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">than	$0.1	million.	During	the	year	ended	August	31,	2024,	the	Rangeview	District	made	payments	totaling	$0.3	million	on	the	notes	payable	to	the
Company.	The	August	31,	2023	balance	in	notes	receivable	-	related	parties,	other	totaled	$1.5	million,	which	included	borrowings	of	$1.3	million	and	accrued	interest	of	$0.1	million.</p><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-
decoration-style:solid;">Sky	Ranch	CAB</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Pursuant	to	a	certain	Community
Authority	Board	Establishment	Agreement,	as	the	same	may	be	amended	from	time	to	time,	Sky	Ranch	Metropolitan	District	No.	1	and	Sky	Ranch	Metropolitan	District	No.	5	formed	the	Sky	Ranch	CAB	to,	among
other	things,	design,	construct,	finance,	operate	and	maintain	certain	public	improvements	for	the	benefit	of	the	property	within	the	boundaries	and/or	service	area	of	the	Sky	Ranch	Districts.	In	order
for	the	public	improvements	to	be	constructed	and/or	acquired,	it	is	necessary	for	each	Sky	Ranch	District,	directly	or	through	the	Sky	Ranch	CAB,	to	be	able	to	fund	the	improvements	and	pay	its	ongoing
operations	and	maintenance	expenses	related	to	the	provision	of	services	that	benefit	the	property.	In	November	2017,	but	effective	as	of	January	1,	2018,	the	Company	entered	into	a	Project	Funding	and
Reimbursement	Agreement	(PF	Agreement)	with	the	CAB	for	the	Sky	Ranch	property.	The	PF	Agreement	required	the	Company	to	fund	an	agreed	upon	list	of	public	improvements	for	Sky	Ranch	with	respect	to
earthwork,	erosion	control,	streets,	drainage,	and	landscaping	at	an	estimated	cost	of	$13.2	million	for	calendar	years	2018	and	2019.	Each	advance	or	reimbursable	expense	accrues	interest	at	a	rate	of
six	percent	(6%)	per	annum.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">The	Company	and	the	Sky	Ranch	CAB	entered	into	a
Facilities	Funding	and	Acquisition	Agreement	(FFAA)	effective	November	2017,	obligating	the	company	to	advance	funding	to	the	Sky	Ranch	CAB	for	specified	public	improvements	constructed	from	2018	to
2023.	All	amounts	owed	under	the	FFAA	bear	interest	at	a	rate	of	six	percent	(6%)	per	annum.	Any	advances	not	paid	or	reimbursed	by	the	Sky	Ranch	CAB	by	December	31,	2058	for	Phase	1	and	December	31,
2060	for	Phase	2,	shall	be	deemed	forever	discharged	and	satisfied	in	full.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">As	of	August	31,
2024,	the	balance	of	the	Company’s	advances	for	improvements,	including	interest,	net	of	reimbursements	already	received	from	the	Sky	Ranch	CAB,	totaled	$41.0	million.	The	advances	have	been	used	by	the
Sky	Ranch	CAB	to	pay	for	construction	of	public	improvements.	The	Company	submits	specific	costs	for	reimbursement	to	the	Sky	Ranch	CAB	which	have	been	certified	by	an	independent	third-party.</p><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;"><span	style="margin-bottom:12pt;visibility:hidden;">​</span></p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Sky	Ranch	Metropolitan	District	Nos.	1,	3,	4,	5,	6,	7	and	8	(Sky	Ranch	Districts)	and	the	Sky	Ranch	CAB	are	quasi-
municipal	corporations	and	political	subdivisions	of	Colorado	formed	for	the	purpose	of	providing	service	to	the	Company’s	Sky	Ranch	property.	The	current	members	of	the	board	of	directors	of	the
Rangeview	District,	two	of	the	Sky	Ranch	Districts,	and	the	Sky	Ranch	CAB	consist	of	four	employees	of	the	Company	(including	the	Company’s	CEO	and	CFO)	and	one	independent	board	member.	Sky	Ranch
Metropolitan	District	No.	1	has	a	board	comprised	of	three	employees	of	the	Company	(including	the	Company’s	CEO	and	CFO)	and	two	independent	board	members.</p><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><b	style="font-weight:bold;text-decoration-color:#000000;text-decoration-line:underline;text-decoration-
style:solid;">Nelson	Pipeline	Constructors	LLC</b></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt;">Through	a	competitive	bidding	process,	the
Sky	Ranch	CAB	awarded	Nelson	Pipeline	Constructors,	LLC	(Nelson)	a	contract	to	construct	the	wet	utility	pipelines	in	Phase	2A	of	Sky	Ranch.		As	the	project	progressed,	change	orders	were	approved	by
the	Sky	Ranch	CAB	board	upon	review	by	an	independent	engineer	hired	by	the	Sky	Ranch	CAB	to	certify	costs	are	reasonable	and	appropriate	for	the	scope	of	work	contemplated.		During	the	years	ended
August	31,	2024	and	August	31,	2023,	the	Sky	Ranch	CAB	paid	Nelson	$0.1	million	and	$1.1	million,	respectively,	related	to	this	contract.	Nelson	is	majority	owned	by	the	chair	of	the	Company’s	board	of
directors.</p>10000010000064000001344000006.556.48600000600000422000002500000.020.10500.08120000012000001000003000001500000130000010000013200000132000000.060.060.0641000000.041321000001100000<p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;"><span	style="font-weight:normal;visibility:hidden;">​</span></p><p	style="font-family:'Times
New	Roman','Times','serif';font-size:10pt;margin:0pt;"><span	style="visibility:hidden;">​</span></p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt
12pt	0pt;">NOTE	16	–	EARNINGS	PER	SHARE</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">Certain	outstanding	options	are	excluded
from	the	diluted	earnings	per	share	calculation	because	they	are	anti-dilutive	(i.e.,	their	assumed	conversion	into	common	stock	would	increase	rather	than	decrease	earnings	per	share).	No	options	were
excluded	for	the	fiscal	years	ended	August	31,	2024	and	2023.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;min-height:0.0pt;margin:0pt;"><span	style="font-
size:0pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-right:0pt;width:100%;"><tr	style="height:1pt;"><td
style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div
style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;">



<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:36.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands,	except	share	and	per	share	amounts)</i></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:17.39%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:16.63%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Net	income</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	11,613</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,699</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Basic	weighted	average	common
shares</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,083,001</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,031,068</p>
</td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Effect	of	dilutive
securities</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.6%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
57,945</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
74,999</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Weighted	average	shares	applicable	to	diluted	earnings	per	share</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,140,946</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	24,106,067</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Earnings	per	share	-	basic</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.48</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.20</p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Earnings	per	share	-	diluted</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.48</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.19</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="font-size:1pt;margin-bottom:12pt;visibility:hidden;">​</span></p>00<p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;min-
height:0.0pt;margin:0pt;"><span	style="font-size:0pt;visibility:hidden;">​</span></p><table	style="border-collapse:collapse;font-size:16pt;height:max-content;padding-left:0pt;padding-
right:0pt;width:100%;"><tr	style="height:1pt;"><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;">
<div	style="position:absolute;top:50%;transform:translate(0,-50%);width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-
wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><div
style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;">
<div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><div	style="height:1pt;overflow:hidden;overflow-wrap:break-word;position:relative;"><div	style="bottom:0pt;position:absolute;width:100%;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:1pt;visibility:hidden;">​</span></p></div></div></td></tr><tr><td	style="vertical-
align:bottom;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:center;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;font-weight:bold;visibility:hidden;">​</span></p></td><td	colspan="5"	style="vertical-align:bottom;white-
space:nowrap;width:36.87%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b
style="font-weight:bold;">Year	Ended	</b></p></td></tr><tr><td	style="vertical-align:bottom;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;"><i	style="font-style:italic;">(In	thousands,	except	share	and	per	share	amounts)</i></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:17.39%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2024</b></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-
weight:bold;">				</b></p></td><td	colspan="2"	style="vertical-align:bottom;white-space:nowrap;width:16.63%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:center;margin:0pt	0pt	0.05pt	0pt;"><b	style="font-weight:bold;">August	31,	2023</b></p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Net	income</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	11,613</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	4,699</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt



0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Basic	weighted	average	common
shares</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,083,001</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,031,068</p>
</td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Effect	of	dilutive
securities</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:15.6%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
57,945</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt
0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;border-bottom:1px	solid	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">
74,999</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt
0.05pt	0pt;">Weighted	average	shares	applicable	to	diluted	earnings	per	share</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;">
<span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	24,140,946</p></td><td	style="vertical-
align:bottom;white-space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span
style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:14.84%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt
3pt	0.05pt	0pt;">	24,106,067</p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt
0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:1.79%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:right;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​</span></p></td></tr><tr><td	style="vertical-align:middle;width:59.96%;background:#cceeff;margin:0pt;padding:0pt;">
<p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Earnings	per	share	-	basic</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:3.15%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.48</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;background:#cceeff;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;background:#cceeff;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-
family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;background:#cceeff;border-bottom:3px	double
#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.20</p></td></tr><tr><td	style="vertical-
align:middle;width:59.96%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">Earnings	per	share	-	diluted</p></td><td
style="vertical-align:bottom;white-space:nowrap;width:3.15%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-
size:9pt;visibility:hidden;">​</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:15.6%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p
style="font-family:'Times	New	Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.48</p></td><td	style="vertical-align:bottom;white-
space:nowrap;width:2.84%;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;margin:0pt	0pt	0.05pt	0pt;"><span	style="font-size:9pt;visibility:hidden;">​
</span></p></td><td	style="vertical-align:bottom;white-space:nowrap;width:1.79%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:9pt;margin:0pt	0pt	0.05pt	0pt;">$</p></td><td	style="vertical-align:bottom;white-space:nowrap;width:14.84%;border-bottom:3px	double	#000000;margin:0pt;padding:0pt;"><p	style="font-family:'Times	New
Roman','Times','serif';font-size:9pt;text-align:right;margin:0pt	3pt	0.05pt	0pt;">	0.19</p></td></tr></table><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt;"><span	style="font-size:1pt;margin-bottom:12pt;visibility:hidden;">​</span></p>1161300046990002408300124031068579457499924140946241060670.480.200.480.19<p	style="font-
family:'Times	New	Roman','Times','serif';font-size:10pt;font-weight:bold;margin:0pt	0pt	12pt	0pt;">NOTE	17	–	SUBSEQUENT	EVENTS</p><p	style="font-family:'Times	New	Roman','Times','serif';font-
size:10pt;text-align:justify;margin:0pt	0pt	12pt	0pt;">On	October	21,	2024,	the	Company	completed	the	purchase	of	approximately	432	acres	of	land	in	Weld	County	together	with	378	acre-feet	of	ditch
water	in	the	<span	style="color:#242424;background:#ffffff;">Henrylyn	Irrigation	District	and	</span><span	style="color:#242424;background:#ffffff;">300</span><span
style="color:#242424;background:#ffffff;">	acre-feet	of	groundwater	rights	in	the	Lost	Creek	Designated	Basin	for	a	purchase	price	of	approximately	</span><span
style="color:#242424;background:#ffffff;">$5.4</span><span	style="color:#242424;background:#ffffff;">M.		The	purchase	adds	to	the	Company’s	Lost	Creek	Water	Supply,	which	it	plans	to	</span>consolidate
with	its	Rangeview	Water	Supply	to	provide	service	to	the	Rangeview	District’s	customers	both	on	and	off	the	Lowry	Ranch.</p><p	style="font-family:'Times	New	Roman','Times','serif';font-size:10pt;text-
align:justify;margin:0pt	0pt	12pt	0pt;">On	October	30,	2024,	the	Sky	Ranch	CAB	sold	tax-exempt,	fixed	rate,	investment	grade	senior	bonds	in	the	aggregate	principal	amount	of	$18,585,000	and	tax-exempt,
fixed-rate	subordinate	bonds	in	the	aggregate	principal	amount	of	$3,307,000	(collectively,	the	“2024	Bonds”).	Upon	the	issuance	of	the	2024	Bonds,	the	Company	received	$10.1	million	as	partial
reimbursement	of	the	Company’s	Note	Receivable	from	the	Sky	Ranch	CAB	for	advances	the	Company	made	to	the	Sky	Ranch	CAB	to	fund	the	construction	of	public	improvements	to	the	Sky	Ranch	property.
</p>432378300540000018585000330700010100000falsefalsefalsefalse
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