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INFORMATION&€ITEMA 1FINANCIAL STATEMENTSCALERES,A INC.CONDENSED CONSOLIDATED BALANCE SHEETSa€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<(Unaud1ted $

thousands)A A A A November 2, 2024A A A A October 28, 2023A A A A February 3, 2024AssetsA a€<A A A a€<A A A a€<A A Current assets:a€<a€<A A A a€<A A A a€<A A Cash and cash
equivalentsa€«$ 33,685a€<$ 34,031a€<$ 21,358Receivables, neta€<A 176,080a€<A 161,544a€<A 140,400Inventories, net 4€<A 585,877a€<A 556,0344€<A 540,674Income taxesa€<A 6,4044€<A
5,0654€<A 14, 215Property and equipment, held for salea€<a€« 16,777a€<a€« 16,777a€<a€<« 16,777Prepaid expenses and other current assetsa€<A 51,4844€<A 49,4223€<A 55,485Total current
assetsa€<«A 870,307a€<A 822,873a€<A 788, 909a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<Prepa1d pension costsa€<A 78,799a€<A 87,541a€<A 74,951Lease right-of-use assetsa€<«A 589,1414€<A
508,7364€<A 528, 029Property and equipment, neta€«A 176,4284€<A 167,6814€<A 167,583Deferred income taxesa€<«A 4,176a€<A 26&€<A 4,401Goodwill and intangible assets, neta€<A
195,0334€<A 206,2753€<A 203,3100ther assetsa€<A 42,0554€<A 33,761a€<A 37,563Total assetsa€«$ 1,955,939a€<$ 1,826,893a€<$ 1,804, 7464€ A€ A€ AEAEAEAEAEAE€ A€ Liabilities and
Equitya€<«A A A a€<A A A 4€<A A A Current liabilities:a€<A A A 4€<A A A a€<AA A Borrowings under revolving credit agreementa€«$ 238,500a€<$ 222,0004€<$ 182,000Trade accounts
payablea€<A 258,258a€<A 257,2244€<A 251,912Income taxesa€<A 18,0544€<A 21,269a€<A 11,222Lease obhgatlonsa€<A 117,5234€<A 132,4614€<A 112,7640ther accrued expensesa€<A
174,0954€<A 194,9674€<A 185,058Total current liabilitiesa€<A 806,4304€<A 827,9214€<A 742,9560ther liabilities:4€<A A A 4€<A A A 4€<A A A Noncurrent lease obhgatlonsa€<A 506,3364€<A
431,4744€<A 453,097Income taxesa€<A 2,4643€<A 2,4644€<A 2,464Deferred income taxesa€<A 12,683a€<A 19,502a€<A 11,5360ther liabilitiesa€<A 21,720a€<A 25,3604€<A 27,123Total
other liabilitiesa€<A 543,2034€<A 478,8004€<A 494,220Equity:a€<A A A 4€<A A A 4€<A A A Common stocka€<A 336a€<A 355a€<A 355Additional paid-in capltala€<A 186,9244€<A
181,6304€<A 184,451Accumulated other comprehensive lossa€<A (28,779)a€<A (25,596)a€<A (34,504)Retained earningsa€<A 439,8034€<A 356,9934€<A 410,329Total Caleres, Inc.
shareholdersa€™ equitya€<A 598,2844€<A 513,382a€<A 560,631 Noncontrolling interestsa€<A 8,022a€<A 6,790a€<A 6,939Total equitya€«A 606,3064€<A 520,1724€<A 567,570Total liabilities
and equitya€<$ 1,955,9394€<$ 1,826,8934€<$ 1,804,7464€<See notes to condensed consolidated financial statements.a€<a€<3Table of ContentsCALERES,A INC.CONDENSED CONSOLIDATED
STATEMENTS OF EARNINGS 4€<2€<2€<A€ A€ A€ A€ A€ A€ A€ A€ A€ AEA€EAEA A A A (Unaudited)A A A A 4€<4€<Thirteen Weeks Ended A A A A Thirty-Nine Weeks Ended &€<«($ thousands,
except per share amounts)A A A A November 2, 20244€<October 28, 2023a€<November 2, 2024A A A A October 28, 2023A A A A Net salesa€<$ 740,9414€<$ 761,9048€<$ 2,083,4564€<$
2,120,171a€<Cost of goods : solda€<A 413,9814€<A 421,5304€<A 1,136,5224€<A 1,162, 942a€<Gross profita€<A 326,960a€<A 340,3744€<A 946,9344€<A 957,229a€<Selling and administrative
expensesa€<A 268,6694€<A 273,6528€<A 803,3553€<A 789, 570a€<Restructunng and other special charges, neta€«A 1,5934€<A 2,3044€<A 1,593a€<A 3, 951a€<0perat1ng eammgsa€<A
56,698a€<A 64,418a€<A 141,986a€<A 163,708a€Interest expense, neta€<A (2,914)a€<A (4,488)a€<A (10,025)a€<A (15,240)a€<Other income, neta€<A 34a€<A 1,552a€<A 2,202a€<A
4,660a€<Earnings before income taxesa€<A 53,8183€<A 61,482a€<A 134,1634€<A 153,128A€<Income tax provisiona€<A (12,699)3€A (14,467)a€<A (31,973)a€<A (36,956)a€<Net
earningsa€<A 41,119a€<A 47,0154€<A 102,190a€<A 116,172a€<Net (loss) earnings attributable to noncontrolling interestsa€<A (308)a€<A 101a€<A (135)a€<A 588a€<Net earnings
attributable to Caleres, Inc.a€<$ 41,4274€<$ 46,9144€<$ 102,3258€<$ 115,58448€<A€<A€<A€ A€ A€ <AE<AEQEAE<A€<aE A€ «a€<a€<Basic earnings per common share attributable to Caleres, Inc.
shareholdersa€«$ 1.204€<$ 1.324€<$ 2.93a€<$ 3.23a€<a€<A€<A€<A€«A€<A€<A€ A€ A€ <a€a€«a€<a€«a€«Diluted earnings per common share attributable to Caleres, Inc. shareholdersa€«<$ 1.19a€<$
1.324€<$ 2.924€<$ 3.234€<a€<See notes to condensed consolidated financial statements.a4€<a€<«4Table of ContentsCALERES,A INC.CONDENSED CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<(Unaud1ted)a€<a€<Th1rteen Weeks Ended A A A A Thirty-Nine Weeks Ended a€<($ thousands)November 2,

2024A A A A October 28, 2023a€<November 2, 2024A A A A October 28, 2023A A A A Net earnings$ 41,119a€<$ 47,015a€<$ 102,190a€<$ 116,172a€<Other comprehensive (loss) income ("OCI"),
net of tax:A A A a€<A A A a€<A a€<a€<A A A a€<Foreign currency translation adjustmentA (506)a€<A (626)a€<A 2,112a€<A (1,054)a€<Pension and other postretirement benefits adjustmentsA
1,1084€<A 660a€<A 3,3314€<A 1,9804€<Other comprehensive income, net of taxA 602&€<A 34&€<A 5,4434€<A 926&€<Comprehensive income A 41,7214€<A 47,0494€<A 107,6334€<A
117,0984€<«Comprehensive (loss) income attributable to noncontrolling interestsA (400)a€<A 2014€<A (417)a€<A 360a€<Comprehensive income attributable to Caleres, Inc.$ 42,1214€<$
46,848a€<$ 108,0504€<$ 116,7384€<a€<See notes to condensed consolidated financial statements.4€<4€<5Table of ContentsCALERES,A INC.CONDENSED CONSOLIDATED STATEMENTS OF
CASH FLOWSA€ A€ <&€<4€a€<a€<4€«(Unaudited)a€ Thirty-Nine Weeks Ended ($ thousands)November 2, 2024A A A A October 28, 20230perating Activitiesa€<A A A a4€<A A Net earnings$
102,190a€<$ 116,172Adjustments to reconcile net earnings to net cash provided by operating activities: A a€a€A A A Deprec1at10nA 29,4564€<A 25,575Amortization of capitalized softwareA
3,939a€<A 3,713Amortization of intangible assetsA 8,277a4€<A 9,117Amortization of debt issuance costs and debt discountA 305a4€<A 305Share-based compensation expenseA 11,2934€<A
10,924Loss on disposal of property and equipmentA 744€<A 1,121Impairment charges for property, equipment, and lease right-of-use assetsA 1,3404€<A 589Adjustment to expected credit
lossesa€« (279)a€<a€« 1,053Deferred income taxesA 1,372&4€<A 501Changes in operating assets and liabilities:A 4€<4€<A a€<ReceivablesA (35,556)a€<A (29,794)InventoriesA (45,879)a€<A
23,769Prepaid expenses and other current and noncurrent assetsA (3,350)a€<A (8,414)Trade accounts payableA 6,4994€<A 27,491Accrued expenses and other liabilitiesA (21,204)a€<A
(45,727)Income taxes, netA 14,6704€<A 20,7590ther, netA 2,708a€<A 29Net cash provided by operating activitiesA 75,8554€<A 157,1834€<4€<4€<a€<a€<a€Investing

ActivitiesA A A d€<A A A Purchases of property and equlpmentA (38,410)a€<A (33, 976)Capitalized softwareA (1,918)a€<A (3,404)Net cash used for investing activitiesA (40, 328)a€<A
(37,380)a€<a€<a€ A€ <a€<a€Financing ActivitiesA A A 4€<A A A Borrowings under revolving credit agreementA 537,3684€<A 365,000Repayments under revolving credit agreementA
(480,868)a€<A (450,500)Dividends paldA (7, 342)a€<A (7, 483)Acqu151t10n of treasury stockA (65, 039)a€<A 17, 445)Issuance of common stock under share-based plans, netA (8,820)a€A
(10, 035)C0ntr1but10ns by noncontrolling interestsA 1,500a€<A 1,000Net cash used for financing activitiesA (23,201)a€<A (119, 463)Effect of exchange rate changes on cash and cash
equivalentsA 14€<A (9)Increase in cash and cash equivalentsA 12,327a€<A 331Cash and cash equivalents at beginning of perlodA 21,358a€<A 33,700Cash and cash equivalents at end of
period$ 33,685a€<$ 34,0314€<See notes to condensed consolidated financial statements.&€<&€<6Table of ContentsCALERES,A INC.CONDENSED CONSOLIDATED STATEMENTS OF
SHAREHOLDERS&€™
EQUITYA£ A€ <A€<A€<A€ A€ A€ A€ AE<AE<AE AL AL AL AEAEAEAE AL AL AL AEAEAE AL A AL «AE«aE«ak«at Ak a€«a€«Accumulateda€ «a€«a€<a€<Totala€ A€ A€ «a€«a€«a€ A€ «a€ A€ A€ «aE«a€<ak<ac st
Caleres, Inc. a€<a€<a€<a€<a€<(Unaud1ted)a€<Common Stocka€<Add1t10nala€<Comprehen31vea€<Reta1neda€<Shareholdersa€ ™ a€<N0ncontrolhnga€<a€<a€<($ thousands, except number of shares
and per share amounts)A A A A SharesA A A A DollarsA A A A Paid-In CapitalA A A A LossA A A A EarningsA A A A EquityA A A A InterestsA A A A Total EquityBALANCE AUGUST 3, 2024A
35,135,870a€<$ 351a€<$ 183,9224€<$ (29,473)a€<$ 451,2624€<$ 606,0628€<$ 7,4224€<$ 613,484Net earnings (loss)A A€<AE<A AEAEA A€«AE<A AEAEA 41,427a€<A 41,427a€<A (308)a€A
41,119Foreign currency translation adJustmentA A€<AEA AEAEA 4€<AEA (414)a€<A A A aEA (414)3€A (92)a€<A (506)Pen510n and other postretirement benefits adJustments net of tax of
$383A a€<a€<A a€a€<A 4€4a€A 1,108a€A A A a€A 1,1084€<A A A 4€<A 1,108Comprehensive income (10ss)A &€<G€<A 4€<A€A A€AEA 6948€<A 41,4274€A 42,1218€A (400)a€A
41,721 Contributions by noncontrolling interestsa€<a€<a€<a€«a€«a€<a€<a€«a€«a€«a€<a€«a€«a€«a€«a€« a€”a€«a€« 1,0004€<a€< 1,000Dividends ($0.07 per share)A 4€<A€<A A€A€A 4€<A€A A A a€A
(2,443)é€<A (2,443)a€<A A A a€<A (2,443)Acquisition of treasury stockA (1,522,324)a€<A (15)a€<A a€«a€<A a€<a€A (50,443)é€<A (50,458)a€<A A A a€<A (50,458)Issuance of common stock
under share-based plans, netA 20,6994€<A 0 &€<A (363)a€<A 4€<a€<A 4€<a€<A (363)a€<A A A 4€<A (363)Share-based compensation expenseA 4€<4€<A 4€<a€<A 3,365a€<A A A 4€<A A A a€A
3,365a€<A A A a€<A 3,365BALANCE NOVEMBER 2, 2024A 33,634,245a€<$ 336a€<$ 186,924a€<$ (28, 779)a€<$ 439,803a€<$ 598,2844€<$ 8,0224€<$
606,3064€ A€ A€ AEAEAEAEAEAEAEAEAEAEAE AL AL AEAEAEAEAEGEGE@GEBALANCE JULY 29, 2023A 35,540,0934€<$ 3558€<$ 177,6024€<$ (25, 530)a€<$ 312 565a€<$ 464,9923€<$
6,5894€<$ 471,581Net earnings A A€<AE<A aE<AE<A AEAEA aE<AEA 46,9145€A 46,9144€<A 1014€<A 47,015Foreign currency translation adjustmentA A€<AE<A AEAEA AEAEA
(726)a€<A A A 4€<A (726)4€<A 1004€<A (626)Pension and other postretirement benefits adjustments, net of tax of $228A 4€<A€A A€AEA 4€AEA 660a€<A A€EEA 660a€<A AEAEA
660Comprehensive (loss) incomeA &€ A€ A€ A€ A€ AEAEAEAE« (66)a€<AE« 46,9144€ A€« 46,8484€<A€< 2014€<A 47,049Dividends ($0.07 per share)A 4€<«4€<A AE€<AEA 4€AE€A A€AEA
(2,486)a€<A (2,486)a€<A a€<a€<A (2,486)Issuance of common stock under share-based plans, netA 3,3658€<A 0 4€<A (25)a€<A 4€<a€<A 4€<a€<A (25)a€<A A A 4€<A (25)Share-based
compensation expenseA 4€<A€<A a€<A€<A 4,053a€<A A A 4€<A A A a€<A 4,0534€<A A A 4€<A 4,053BALANCE OCTOBER 28, 2023A 35,543,458a€<$ 3554€<$ 181,630a€<$ (25,596)a€<$
356,9934€<$ 513,382a€<$ 6,7904€<$
520,1728€<a€ A€ <4€ <€ <A€<A€<AE A€ AL <AL <AL AL AL AL AL <AL AL AL AL AL (AL <AE AL AL AL AE<AL<AL AL AL AL AL <AL <AL AL AL AL <At <AL «AL Ak A€ «at«at«at«ak«a€«Accumulateda€ a€<a€«a€«a€ @€

thousands, except number of shares and per share amounts)A AAA SharAes‘A‘A‘A A DollarsA A A A Paid-
InA CapitalA A A A LossAAAA EarningsAAAA EqultyA A A A InterestsA A A A TotalA EqultyBALANCE FEBRUARY 3, 2024A 35,490,0194€<$ 355a€<$ 184,4514€<$ (34,504)a€<$ 410,3294€<$
560, 631a€<$ 6, 939a€<$ 567,570Net earnmgs (loss)A A A 4€<A A A a€<A A A a€<A 4€<A€<A 102,3254€<A 102,3254€<A (135)a€<A 102, 190Foreign currency translation

adJustmentA AAaccAAAacAAAacA 2,3945€A A A a€A 2,3943€A (282)a€<A 2,112Pension and other postAreAtlgemer}t pqneflts adjustments, net of tax of
$1,154A A A a€<A A A a€<A A A a€<A 3,3314€<A A A 4€<A 3,3314€<A 4€<4€<A 3,331Comprehensive income (loss)A A A 4€<A A A 4€<A A A 4€<A 5,725a€<A 102,3254€<A 108,0504€<A (417)a€A
107,633Contributions by noncontrolling interestsa€<a€«a€<a€a€«a€«a€ a€a€«a€ a€a€«a€«a€a€«a€« a€"a4€<@€« 1,5004€<a€<« 1,500Dividends ($0.21 per

share)A AA 4€AA A a€AAAaEAAAAEA (7,342)a€A (7,342)a€A A A €A (7,342)Acquisition of treasury stockA (1,938,324)a€<A (19)a€<A A A 4€<A A A &4€<&€« (65,509)4€<A
(65,528)a€<A A A a€<A (65,528)Issuance of common stock under share-based plans, netA 82,550a€<A 0 4€<A (8,820)a€<A A A a€<A A A 4€<A (8,820)a€<A A A 4€<A (8,820)Share-based
compensation expenseA A A 4€<A A A a€<A 11,293a€<A A A 4€<A A A a€<A 11,2934€<A A A 4€<A 11,293BALANCE NOVEMBER 2, 2024A 33,634,2454€<$ 336a€<$ 186,9244€<$ (28,779)a€<$
439,8034€<$ 598,2844€<$ 8,0224€<$ 606,3064€<AEAEAEAEAEAEAE AL AE AEAEAEAEAEBEBEAEAEAEAEAEAEAEBALANCE JANUARY 28, 2023A 35,715,7524€<$ 3574€<$ 180,7474€<$
(26,750)a€<$ 266,3294€<$ 420,683a€<$ 5,4304€<$ 426,113Net earnings A A A 4€<A A A 4€<A A A a€<A a€@a€A 115,5844€<A 115,5844€<A 588a€<A 116,172Foreign currency translation
adjustmentA A A 46<A A A 4€<A A A a€<A (826)a€<A A A €A (826)a€<A (228)a€<A (1,054)Pension and other postretirement benefits adjustments, net of tax of

$684A A A a€<A A A 46<A A A 4€<A 1,9804€<A A A 46<A 1,9804€<A 4€<A€A 1 980C0mprehen51ve incomeA A A a€<A A A €A A A a€<A 1,1544€<A 115,584a€<A 116,738a€<A 360a€<A
117,098Contributions by noncontrolling interestsa€<a€«a€«a€a€«a€a€ a€a€«a€ a€a€«a€«a€«a€«a€« a€"a4€<@€« 1,0004€<a€<« 1,000Dividends ($0.21 per

share)A AA 4€AA A a€AAAaEAAAAEA (7,483)a€A (7,483)a€A A A a€A (7,483)Acquisition of treasury stockA (763, 000)a€<A (8)a€A A Aa€A AAa€de«(17,437)a€A

(17,445)a€<A A A a€A 17, 445)Issuance of common stock under share-based plans, netA 590,7064€<A 6a€<A (10,041)a€<A A A 4€<A A A 4€<A (10,035)a€<A A A 4€<A (10,035)Share-based
compensation expenseA A A a€<A A A a€<A 10,9244€<A A A a€<A A A a€<A 10,924a€<A A A a€<A 10,924BALANCE OCTOBER 28, 2023A 35,543,458a€<$ 355a€<$ 181,6304€<$ (25,596)a€<$
356,9934€<$ 513,3828€<$ 6,7904€<$ 520,1728€<4€ A€ A€ <A€<A€<A€<A€A€<See notes to condensed consolidated financial statements.a€<«a€<7Table of ContentsCALERES,A INC. NOTESA TO
CONDENSED CONSOLIDATED FINANCIAL STATEMENTSNoteA 1A A A A Basis of Presentation and GeneralBasis of PresentationThe accompanying condensed consolidated financial
statements have been prepared in accordance with the instructions to FormA 10-Q of the United States Securities and Exchange Commission (4€ceSECA€) and reflect all adjustments and
accruals of a normal recurring nature, which management believes are necessary to present fairly the financial position, results of operations,A comprehensive income and cash flows of
Caleres,A Inc. ("the Company"). A These statements, however, do not include all information and footnotes necessary for a complete presentation of the Companya€™s consolidated financial
position, results of operations, comprehensive income and cash flows in conformity with accounting principles generally accepted in the United States. A The condensed consolidated financial
statements include the accounts of the Company and its wholly-owned and majority-owned subsidiaries, after the elimination of intercompany accounts and transactions.a€<The Companya€™s
business is seasonal in nature due to consumer spending patterns, with higher back-to-school and holiday season sales. A Although the third fiscal quarter has historically accounted for a
substantial portion of the Companya€™s earnings for theA year, the Company has experienced more equal distribution among the quarters in recent years. A Interim results may not necessarily
be indicative of results which may be expected for any other interim period or for theA year as a whole. The accompanying condensed consolidated financial statements and footnotes should be
read in conjunction with the consolidated financial statements and footnotes included in the Company&€™s Annual Report on FormA 10-K for theA year ended February 3, 2024.Use of
EstimatesThe preparation of financial statements in conformity with generally accepted accounting principles (4€ceGAAP&€) requires management to make estimates and assumptions that
affect the amounts reported in the condensed consolidated financial statements and accompanying notes. A Actual results could differ from those estimates.&€<Noncontrolling



InterestsNoncontrolling interests in the Companya€™s condensed consolidated financial statements result from the accounting for noncontrolling interests in partially-owned consolidated
subsidiaries or affiliates. A In 2019, the Company entered into a joint venture with Brand Investment Holding Limited (4€ceBrand Investment Holdinga€), a member of the Gemkell Group, to sell
Sam Edelman, Naturalizer and other branded footwear in China. A The Company and Brand Investment Holding are each 50% owners of the joint venture, which is named CLT Brand Solutions
(A€0eCLT4€). A During the thirteen and thirty-nine weeks ended November 2, 2024, capital contributions of $2.0 million and $3.0 million, respectively, were made to CLT, including $1.0 million
and $1.5 million, respectively, received from Brand Investment Holding. A During the thirty-nine weeks ended October 28, 2023, capital contributions of $2.0 million were made to CLT,
including $1.0 million received from Brand Investment Holding.Net sales and operating (loss) earnings of CLT for the periods ended November 2, 2024 and October 28, 2023 were as

follows:A€ A€ A€ A€ A€ A€ A€ AEAEAEAEAEAEAEAEA A A A Thirteen Weeks Ended a€<Thirty-Nine Weeks Ended ($ thousands)A A A A November 2, 2024A A A A October 28,
20234a€<November 2, 2024A A A A October 28, 2023Net salesa€<$ 6,9644€<$ 6,8104€<$ 22,7844€<$ 19, 6750perating (loss) earnings a€A (750)a€<A 229a€<A (363)a€<A 1,327a€<The Company
consolidates CLT into its condensed consolidated financial statements on a one-month lag. A Net (loss) earnings attributable to noncontrolling interests represents the share of net earnings that
is attributable to Brand Investment Holding. A Transactions between the Company and the joint venture have been eliminated in the condensed consolidated financial statements.Supplier
Finance ProgramThe Company facilitates a voluntary supplier finance program (a€cethe Programa€) that provides certain of the Companya€™s suppliers the opportunity to sell receivables
related to products that the Company has purchased to participating financial institutions at a rate that leverages the Companya€™ s credit rating, which may be more beneficial to the suppliers
than the rate they can obtain based upon their own credit rating. The Company negotiates payment and other terms directly with the suppliers, regardless of whether the supplier participates
in the Program, and the Companya€™s responsibility is limited to making payment based on the terms originally negotiated with the supplier. A The suppliers that participate in the Program
have discretion to determine which invoices, if any, are sold to the participating financial 4€<8Table of Contentsinstitutions. A The liabilities to the suppliers that participate in the Program are
presented as accounts payable in the Companya€™s condensed consolidated balance sheets, with changes reflected within cash flows from operating activities when settled. A As of November
2, 2024 and October 28, 2023, the Company had $17.2 million and $25.0 million, respectively, of accounts payable subject to the Program arrangements.a€<Property and Equipment, Held for
SaleThe Company continues to actively market for sale its nine-acre corporate headquarters campus (the 4€ceCampusa€) located in Clayton, Missouri and, as of November 2, 2024, was engaged
in discussions with a few potential buyers. A The Company expects the Campus to qualify as a completed sale within the next year. A Accordingly, the Campus, primarily consisting of land and
buildings, has been classified as property and equipment, held for sale on the condensed consolidated balance sheet as of November 2, 2024 within the Eliminations and Other category. A The
Company evaluated the Campus asset group for impairment and determined that no indicators were present as of November 2, 2024. 4€<Enterprise Resource Planning (4€eERP&€)
ImplementationThe Company is in the process of a multi-year cloud-based ERP implementation. A The wholesale and financial modules of the implementation went live in the second quarter of
2024. A Other assets on the condensed consolidated balance sheets includes $20.3 million and $8.8 million as of November 2, 2024 and October 28, 2023, respectively, for capitalized costs
associated with this implementation. 4€<NoteA 2A A A A Impact of New Accounting PronouncementsImpact of Recently Issued Accounting PronouncementsIn November 2023, the Financial
Accounting Standards Board (4€ceFASBa€) issued Accounting Standards Update (4€ASU&€) 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures,
which is intended to improve reportable segment disclosures by disclosing significant segment expenses that are regularly provided to the chief operating decision maker. A The ASU is effective
for the Companya€™s annual disclosures for fiscal year 2024 and for interim periods beginning with the first quarter of 2025. A The adoption of the ASU is not expected to have a material
impact on the Companya€™s financial statement disclosures.&€<In December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures. A The
ASU expands the income tax disclosure requirements, principally related to the rate reconciliation table and income taxes paid by jurisdiction. A ASU 2023-09 is effective for the Company on a
prospective basis in fiscal year 2025, with the option to apply the standard retrospectively, and early adoption is permitted. A The adoption of the ASU is not _expected to have a material impact
on the Companya€™s financial statement disclosures.a€<In November 2024, the FASB issued ASU 2024-03, Disaggregation of Income Statement Expenses. A The ASU requires new financial
statement disclosures in a tabular format, disaggregating information about certain income expenses. A The ASU is effective for the Company on a prospective basis for the Companya€™s
annual disclosures for fiscal year 2027 and for interim periods beginning with the first quarter of 2028. A Early adoption and  retrospective application is permitted. A The Company is currently
evaluating the impact of the ASU on its consolidated financial statement disclosures.a€<a€<a€<a€<a€«9Table of ContentsNoteA 3A A A A RevenuesDisaggregation of RevenuesThe following table
disaggregates revenue by segment and major source for the periods ended November 2, 2024 and October 28, 2023:4€<a4€<a€<a€<A€ A€ A€ <a€<A€<A€ A€ A€ <a€<a€<a€<a€Thirteen Weeks Ended
November 2, 20244€ <€ AE<A€A€<A€ <€ A€<Eliminations and 4€<a€<4€«($ thousands)A A A A Famous FootwearA A A A Brand

PortfolioA A A A OtherA A A A Totala€ a€<A€<a€<A€ A€ AEAEAEAEAEAEa€Retail stores a€<$ 365, 717a€<$ 18,619a€<$ a€”a€<$ 384,336E-commerce - Company websites (1)a€<A 61,954a€<A
56,954a€<A a€”a€<A 118,908E-commerce - wholesale drop- ship (1)a€<A a€”a€<A 34,060a€<A (1,728)a€<A 32,332Total direct-to-consumer salesa€«a€« 427,671a€<a€« 109,6334€a€<

(1, 728)a€<a€< 535,576Wholesale - e-commerce (1)a€<A 4€”4€<A 75,5154€<A 4€”4€<A 75,515Wholesale - landeda€<A A€”4€<A 121,0114€<A (8,531)a€<A 112,480Wholesale - first costa€<A
a€”a€<A 14,247a€<A 4€”a€<A 14,247Licensing and royaltyA€<A 467a€<A 2,519a€<A 4€"a€<A 2,9860ther (2)a€<A 126a€<A 11a4€<A 4€"a€<A 137Net salesa€«$ 428,2644€<$ 322,936a€<$

(10, 259)a€<$ 740,9414€ A€ <A€<AEAE AL AEAEAEAEAEAEAE@AE@EA A A A Thirteen Weeks Ended October 28, 20234€ A€ <a€<a€<a€<a€a€<a€<Eliminations and a€<a€<a€«($

thousands)A A A A Famous FootwearA A A A Brand PortfolioA A A A OtherA A A A Totala€<A€<a€ A€ <A€<AE A€ AL AL AL AEaE<a€Retail storesa€«$ 388,7644a€<$ 17,126a€<$ 4€7a€<$ 405,890E-
commerce - Company websites (1)a€<A 60,276a€A 56,2044€<A a€”a€<A 116,480E-commerce - wholesale drop-ship (1)a€<a€« a€”a€<A 34,151a€<A (1,720)a€<a€« 32,431 Total direct-to-
consumer salesa€<a€< 449,0403€ A€« 107,481a€<€« (1,720)4€<a€« 554,801Wholesale - e-commerce (1)4€<A 4€"a€<A 72,4243€<A 4€"a€<A 72,424Wholesale - landeda€A A€"A€A
121,8934€<A (6,924)a€<A 114,969Wholesale - first costa€<A a€”a€<A 16,332a€<A a€”4€<A 16,332Licensing and royaltya€<A 612a€<A 2,6274€<A a€”a€<A 3,2390ther (2)a€<A 1214€<A
184€<A a€”4€<A 139Net salesa€«$ 449,7734€<$ 320,7758€<$ (8,644)4€<$ 761,9044€ A€ <AEAEAEAEAEAEAEAE AL AEAEAEAEAEThirty-Nine Weeks Ended November 2,

20244€ A€ A€ AE<AE A€ A€ A€ Eliminations and a€<a€<4€<«($ thousands)A A A A Famous FootwearA A A A Brand

PortfolioA A A A OtherA A A A Totala€a€ <€ <A€A€ A€ A€ AL AEAE<AE A€ A€ Retail storesa€<s 1,040,313a€<$ 53,297a€<$ 4€"a€<$ 1,093,610E-commerce - Company websites (1)a€<A
156,059a€<A 168,502a€<A a€”a€<A 324,561E-commerce - wholesale drop ship ( 1)a€<A a€”a€<A 87,965a€<A (4,090)a€<A 83,875Total direct-to-consumer salesa€<a€< 1,196,372a€a€«
309,7644€<a€< (4,090)a€<a€< 1,502,046Wholesale - e-commerce (1 A€<A A€”4€<A 194,818a€<A 4€74€<A 194,818Wholesale - landeda€<«A a€”a€<A 360,680a€<A (36, 203)a€<A
324,477Wholesale - first costa€<A a€”a€<A 52,580a€«A a€”a€«A 52,580Licensing and royaltya€<A 1,365a€<A 7,747a€<A a€”a€<A 9,1120ther (2)a€<A 368a€<A 55a€<A a4€”a€<A 423Net
salesd€«$ 1,198,1054€<$ 925,644a€<$ (40,293)a€<$ 2,083,4564€<10Table of Contentsa€«a€<a€«a€«a€«a€<a€«a€«a€«a€<a€«a€«a€«a€<a€«a€«Thirty-Nine Weeks Ended October 28,

20234€ A€ A€ A€ <a€<a€<a€«a€Eliminations and a€<«a€<a€<«($ thousands)A A A A Famous FootwearA A A A Brand

PortfolioA A A A OtherA A A A Totala€<A€<A€ A€ A€ A€ A€ A€ A€ AE A€ A€ A€ Retail storesa€< 1,065,4483€<$ 50,3234€<$ 4€74€<$ 1,115,771E-commerce - Company websites (1)a€<A
145,5854€<A 163,088a€<A a€”a€<A 308,673E-commerce - wholesale drop-ship (1)a€<A a€”a€«A 97,565a€<A (4,119)a€<A 93,446Total direct-to-consumer salesa€<a€« 1,211,0334€<a€<
310,9764€<a€< (4,119)a€<a€< 1,517,890Wholesale - e-commerce (1)a€<A 4€”a€<A 181,980a€<A a€”4€A 181,980Wholesale - landeda€<«A 4€"a€<A 377,033a€<A (36,043)a€<A
340,990Wholesale - first costa€<A 4€"a€<A 67,9404€<A 4€”a€<A 67,940Licensing and royaltya€«A 1,775a8€<A 9,193a€<A 4€”a€<A 10,9680ther (2)a€<A 3614€<A 42a€<A 4€"a€<A 403Net
salesd€«$ 1,213,1694€<$ 947,1644€<$ (40,162)a€<$ 2,120,1714€<(1)Collectively referred to as "e-commerce" in the narrative below(2)Includes breakage revenue from unredeemed gift cards,
which is recognized during the 24-month period following the sale of the gift cards according to the Companya€™s historical redemption patterns.Retail storesThe Company generates revenue
from retail sales where control is transferred and revenue is recognized at the point of sale. A Retail sales are recorded net of estimated returns and exclude sales tax. A The Company
recordsA a returns reserve and a corresponding return asset for expected returns of merchandise.Retail sales to members of the Companya€™s loyalty programs, including the Famously You
Rewards program, include two performance obligations: the sale of merchandise and the delivery of points that may be converted to savings certificates and redeemed for future purchases.

A The transaction price is allocated to the separate performance obligations based on the relative stand-alone selling price. A The stand-alone selling price for the points is estimated using the
retail value of the merchandise earned, adjusted for estimated breakage based upon historical redemption patterns. A The revenue associated with the initial merchandise purchased is
recognized immediately and the value assigned to the points is deferred until the points are redeemed, forfeited or expired.E-commerceThe Company generates revenue from sales on websites
maintained by the Company that are shipped from the Companya€™s distribution centers or retail stores directly to the consumer, or picked up directly by the consumer from the
Companya€™s stores (a€cee-commerce a€“ Company websitesa€); sales from the Companya€™s wholesale customersa€™ websites that are fulfilled on a drop-ship basis (&€oee-commerce a€“
wholesale drop shipa€); and other e-commerce sales (4€cewholesale 4€“ e-commercea€), collectively referred to as "e-commerce". A The Company transfers control and recognizes revenue for
merchandise sold that is shipped directly to an individual consumer upon delivery to the consumer.Landed wholesaleLanded sales are wholesale sales in which the Company obtains title to the
footwear from the overseas suppliers and maintains title until the merchandise is shipped to the customer from the Companya€™s warehouses. A Many customers purchasing footwear on a
landed basis arrange their own transportation of merchandise and, with limited exceptions, control is transferred at the time of shipment. A Landed sales generally carry a higher profit rate
than first-cost wholesale sales as a result of the brand equity associated with the product along with the additional customs, warehousing and logistics services provided to customers and the
risks associated with inventory ownership.First-cost wholesaleFirst-cost sales are wholesale sales in which the Company purchases merchandise from an international factory that manufactures
the product and subsequently sells to a customer at an overseas port. Many of the customers then import this product into the United States. A Revenue is recognized at the time the
merchandise is delivered to the customera€™ s designated freight forwarder and control is transferred to the customer.a€<11Table of ContentsLicensing and royaltyThe Company has license
agreements with third parties allowing them to sell the Companya€™s branded product, or other merchandise that uses the Companya€™s owned or licensed brand names. These license
agreements provide the licensee access to the Companya€™ s symbolic intellectual property, and revenue is therefore recognized over the license term. For royalty contracts that do not have
guaranteed minimums, the Company recognizes revenue as the licenseea€™s sales occur. For royalty contracts that have guaranteed minimums, revenue for the guaranteed minimum is
recognized on a straight-line basis during the term, until such time that the cumulative royalties exceed the total minimum guarantee. Up-front payments are recognized over the contractual
term to which the guaranteed minimum relates.The Company also licenses its Famous Footwear trade name and logo to a third-party financial institution to offer Famous Footwear-branded
credit cards to its consumers. A The Company receives royalties based upon cardholder spending, which is recognized as licensing revenue at the time the credit card is used. A A Contract
BalancesRevenue is recorded at the transaction price, net of estimates for variable consideration for which reserves are established, including returns, allowances and discounts. Variable
consideration is estimated using the expected value method and given the large number of contracts with similar characteristics, the portfolio approach is applied to determine the variable
consideration for each revenue stream. Reserves for projected returns are based on historical patterns and current expectations.Information about significant balances from contracts with
customers is as follows:2€<4€<A€<A€AE€<AE<AEAEAE<AE<aE«($ thousands)A A A A November 2, 2024A A A A October 28, 2023A A A A February 3, 2024Customer allowances and discountsa€«$
22,9894€<$ 23,8494€<$ 21,497 Loyalty programs liabilityd€<A 8,061a€<A 13,770a4€<A 11,457Returns reservea€<«A 15,771a€<A 14,609a€<A 10,586Gift card hab1htya€<A 5,5504€<A 5,664a€<A
6,385&€<Changes in contract balances with customers generally reflect differences in relative sales volume for the periods presented. A In addition, during theA thirty-nine weeks ended
November 2, 2024, the loyaltyA programs liability increased $24.0A million due to points and material rights earned on purchasesA and decreased $27.4A million due to expirations and
redemptions. A During 2023, the Company modified its Famous Footwear Rewards loyalty program. A Under the modified program, points and savings certificates have a shorter time period to
be either utilized or expired, which has resulted in a lower liability as of November 2, 2024. A During theA thirty-nine weeks ended October 28, 2023, the loyaltyA programs liability

increasedA $41.9A millionA due to points and material rights earned on purchases and decreased $45.9A millionA due to expirations and redemptions. A The liability for loyalty programs is
presented within other accrued expenses when earned and is generally expected to be recognized as revenue within one year.A The gift card liability is established upon the sale of a gift card
and revenue is recognized either upon redemption of the gift card by the consumer or based upon the gift card breakage rate, which is generally within the 24-month period following the sale of
the gift card. &€<The Company estimates and records an expected lifetime credit loss on accounts receivable by utilizing credit ratings and other customer-related information, as well as
historical loss experience. A The following table summarizes the activity in the Companya€™s allowance for expected credit losses during the thirty-nine weeks ended November 2, 2024 and
October 28, 2023:4€<A€<A€<A€ A€ <A€ A€ A€ A€ A€ Thirty-Nine Weeks Ended ($ thousands)A A A A November 2, 2024A A A A October 28, 2023Balance, beginning of period 4€<$ 8,8204€<$
8,903Adjustment for expected credit lossesa€<a€« (279)a€«a€« 1,053Uncollectible accounts written off, net of recoveriesa€<a€« 295a€«a€<« 18Balance, end of period a€<$ 8,836a€<$
9,9743€<4€<4€<4€4€NoteA 4A A A A Earnings Per ShareThe Company uses the two-class method to compute basic and diluted earnings per common share attributable to Caleres,A Inc.
shareholders. A In periods of net loss, no effect is given to the Companya€™ s participating securities since they do not contractually participate in the losses of 4€<12Table of Contentsthe
Company. A The following table sets forth the computation of basic and diluted earnings per common share attributable to Caleres,A Inc. shareholders for the periods ended November 2, 2024
and October 28, 2023:3€<a€<4€<a€«a€<a€<a€«a€<«a€<a€«a€«a€<a€<«a€«a€«a€<«a€Thirteen Weeks Ended a€<Thirty-Nine Weeks Ended a€<($ thousands, except per share amounts)A A A A November
2, 2024A A A A October 28, 2023A A A A November 2, 2024A A A A October 28,

2023A A A A A€<A€<A€<AE<AE AL AE AE AEAEAEAEAEBENUMERATORAE A€ A€ A€ A€ A€ A€ A€ A€ <AE<AE<AE<AENet earningsa€«$ 41,1194€<$ 47,015a€<$ 102,1904€<$ 116,172a€<Net loss
(earnings) attributable to noncontrolling interestsa€<A 3084€<A (101)a€<A 135a€<A (588)a€«Net earnings attributable to Caleres, Inc.a€<$ 41,4274€<$ 46,9144€<$ 102,3254€<$ 115,5844€Net
earnings allocated to participating securitiesa€<A (1,417)a€<A (2,121)a€<«A (3, 721)a€<A (5,103)a€<Net earnings attributable to Caleres, Inc. after allocation of earnings to participating
securitiesa€<$ 40,010a€<$ 44,7934€<$ 98,6044€<$ 110,481a€<a€a€A A A a€<A A A a€A A A 4€<A A A 4€DENOMINATORA€<A A A a€<A A A 4€<A A A 4€<A A A &4€<Denominator for basic
earnings per common share attributable to Caleres, Inc. shareholdersa€<A 33,435a€<A 33,933a€<A 33,7044€<A 34,206a€Dilutive effect of share-based awardsa€«A 106a€<A a€”a€<A
1064a€<A a€”a€<Denominator for diluted earnings per common share attributable to Caleres, Inc. shareholdersa€<A 33,5414€<A 33,9334€<A 33,8104€<A

34,206a€a€<A€<A A A a€<A A A a€<A A A a€<A A A a€<Basic earnings per common share attributable to Caleres, Inc. shareholdersa€«$ 1.204€<$ 1.32a€<$ 2.93a€<$

3.234€<AEAEA A A AEA A A A€<A A A A€<A A A A€<Diluted earnings per common share attributable to Caleres, Inc. shareholdersa€«$ 1.194€<$ 1.324€<$ 2.924€<$ 3.234€<4€<As further
discussedA in ItemA 2, Unregistered Sales of Equity Securities and Use of Proceeds, the Company has a publicly announced share repurchase program. A The Company repurchased 1,522,324
and 1,938,324 shares under this program during the thirteen and thirty-nine weeks ended November 2, 2024, respectively. A The Company did not repurchase any shares under the program
during the thirteen weeks ended October 28, 2023 and repurchased 763,000 shares during thirty-nine weeks ended October 28, 2023. A 4€<Under the provisions of the Inflation Reduction Act
of 2022 (4€ceInflation Reduction Act&€), a 1% excise tax is imposed on repurchases of common stock beginning on January 1, 2023. A Excise taxes incurred on share repurchases are
incremental costs to purchase the stock, and accordingly, are included in the total cost basis of the common stock acquired and reflected as a reduction of shareholdersa€™ equity within
retained earnings in the condensed consolidated statements of shareholdersa€™ equity. A Excise taxes of $0.5 million are due on the Companya€™s share repurchases during the thirty-nine
weeks ended November 2, 2024. A An immaterial amount of excise taxes were due on share repurchases during the thirty-nine weeks ended October 28, 2023. A A a€<4€<Note 5 Restructuring
and Other Special ChargesThe Company incurred costs of approximately $1.6 million ($1.2 million on an after-tax basis) during the thirteen and thirty-nine weeks ended November 2, 2024
related to restructuring costs, primarily severance. A Of the approximately $1.6 million in charges presented in restructuring and other special charges on the condensed consolidated
statements of earnings for the thirteen and thirty-nine weeks ended November 2, 2024, $1.1 million is reflected in the Brand Portfolio segment, $0.3 million is reflected within the Eliminations



and Other category, and $0.2 million is reflected in the Famous Footwear segment.a€<The Company incurred costs of approximately $2.3 million ($1.7 million on an after-tax basis, or $0.05 per
diluted share) and $3.9 million ($2.9 million on an after-tax basis, or $0.08 per diluted share) during the thirteen and thirty-nine weeks ended October 28, 2023, respectively, related to its
expense reduction initiatives. A The costs were primarily for severance related to organizational changes in the Famous Footwear segment and the Companya€™s corporate office, as well as
severance and other costs to integrate the Blowfish Malibu office and information systems into the St. Louis corporate headquarters infrastructure. A Of the approximately $2.3 million
presented in restructuring and other special charges on the condensed consolidated statements of earnings for the thirteen weeks ended October 28, 2023, $1.2 million is reflected a€<13Table
of Contentsin the Famous Footwear segment, $0.8 million is reflected in the Brand Portfolio segment and $0.3 million is reflected within the Eliminations and Other category. A Of the
approximately $3.9 million presented in restructuring and other special charges on the condensed consolidated statements of earnings for the thirty-nine weeks ended October 28, 2023, $1.7
million is reflected in the Brand Portfolio segment, $1.3 million is reflected in the Famous Footwear segment and $0.9 million is reflected within the Eliminations and Other category. A &€<As of
November 2, 2024 and October 28, 2023, restructuring reserves of $1.4 million and $2.6 million, respectively, were included in other accrued expenses on the condensed consolidated balance
sheets.a€<NoteA 6A A A A Business Segment InformationFollowing is a summary of certain key financial measures for the Companya€™s business segments for the periods ended November 2,
2024 and October 28, 2023:2€<A€<A€ A€ AEAEAEAEAEAEAEAEAEAEAEAEFamous a€«Brand a€<Eliminations A€<4€<4€<«($ thousands)A A A A FootwearA A A A PortfolioA A A A and

OtherA A A A TotalThirteen Weeks Ended November 2, 20244€<A A a€<a€<A A a€<a€<A A a€a€<A A a€«Net salesa€<$ 428,2644€<$ 322 936a€<$ (10, 259)a€<$ 740, 9411ntersegment sales (1)a€<A
4€73€<4€< 10,2594€<a€< 4€"a€<A 10, 2590perat1ng earnings (loss)a€<A 29,568a€<A 34,052a€<A (6 922)a€<A 56, GQSSegment assetsa€«A 907,461a€<A 882,0544€<A 166,4244€A
1,955,939a€<a€<A A A 4€<A A A 4€<A A A 4€<A A A Thirteen Weeks Ended October 28, 20234€<A A A 4€<A A A 4€<A A A a€<A A A Net salesa€<$ 449,7734€<$ 320,775a€<$ (8,644)a€<$
761,904Intersegment sales (1)a€<A a€”a€<A 8,6444€<A a€”a€<A 8, 6440perating earnings (loss)a€<A 46,600a€<A 38,211a€<A (20,393)a€<A 64, 418Segment assetsa€«A 828,6914€<A
834,6453€<A 163,557a€<A 1,826,893a€<a€<A AAacAAAAEAAAAEAAA Thirty-Nine Weeks Ended November 2, 20244€<A A 4€<4€<A A 4€<4€<A A a€<a€<A A a€<Net salesa€<$
1,198,105a€<$ 925,6444€<$ (40,293)a€<$ 2,083,456Intersegment sales (1)a€<A 4€”a€<A 40,2934€<A 4€”a4€<A 40,2930perating earnings (loss)a€<A 80,808a€<A 99,097a€<A (37,919)a€<A
141,986a€<4€<A A A a€<A A A a€<A A A a€<A A A Thirty-Nine Weeks Ended October 28, 2023a€<A A A a€<A A A a€<A A A a€<A A A Net salesa€<$ 1,213,1694a€<$ 947,1644€<$ (40,162)a€<$
2,120,171Intersegment sales (1)a€<A 4€”a€<A 40,162a€<A a€”4€<A 40,1620perating earnings (loss)a€<A 104,2864€<A 107,7084€<A (48,286)a€<A 163,708(1)Included in net sales in the
Brand Portfolio segment and eliminated in the Eliminations and Other category.The Eliminations and Other category includes corporate assets, administrative expenses and other costs and
recoveries, which are not allocated to the operating segments, as well as the elimination of intersegment sales and profit.Following is a reconciliation of operating earnings to earnings before

income taxes: a€<a€<a€<a€<a€<a€<a§)<‘a€‘<a€<a€<a€<a€<a€<a€<aA€<Aa€A<A A A A Thirteen Weeks Ended 4€<Thirty-Nine Weeks Ended a€<($ thousands)A A A A November 2, 2024A A A A October 28,
2023A A A A November 2, 2024A A A A October 28, 2023AAA A Operatmg earnlngsa€<$ 56,698a€<$ 64,418a€<$ 141,986a€<$ 163,708a€<Interest expense, neta€<A (2,914)a€<A (4,488)a€<A
(10,025)a€<A (15, 240‘)a§<0ther income, neta€«A 34a€«A 1,552a€<A 2,202a€<A 4,660a€<Earnings before income taxesa€<$ 53,818a€<$ 61,482a€<$ 134,163a€<$ 153, 12§a§<§€<a€<a€<l4Table of

ContentsNoteA 7A A A A Inventoriesa€<4€<4€<The Company4€™s net inventory balance was comprised of the following:4€<a€<a€<A€<A€<A€<AEAEAEAEAE($ thousands)A A A A November 2,
2024A A A A October 28, 2023A A A A February 3, 2024Raw materialsa€<$ 14,0274€<$ 14,3814€<$ 14,198Work-in-processa€<A 599a€<A 6284€<A 665Finished goodsa€<A 571,2514€<A
541,0254€<A 525,811Inventories, net (1)a€<$ 585,8774€<$ 556,0344€<$ 540 ,674(1)Net of adjustment to last-in, first-out cost of $8.9 million, $7.7 million and $10.3 million as of November 2,
2024, October 28, 2023 and February 3, 2024, respectively. 8€<4€<a€« NoteA 8A A A A Goodwill and Intangible AssetsGoodwill and intangible assets were as

follows: A€ <A€ A€ AE<AEAEAEAEAEAEAE($ thousands)A A A A November 2, 2024A A A A October 28, 2023A A A A February 3, 2024Intang1ble AssetsA a€<A A A a€<A A A a€<A A Famous
Footweara€«$ 2,8004€<$ 2,8004€<$ 2,800Brand Portfolio (1)a€«A 342,083a€<A 342,0834€<A 342,083Total intangible assets a€<A 344,8834€<A 344,8834€<A 344,883Accumulated
amortizationA€ A (154,806)4€<A (143,564)a€A (146,529)Total intangible assets, neta€<A 190,0774€<A 201,3194€<A 198,354Goodwilla€<«A A A 4€<A A A 4€<A A A Brand Portfolio (2)a€<A
4,956a€<A 4,956a€<A 4,956Total goodwilla€«A 4,956a€<A 4,956a€<A 4,956Goodwill and intangible assets, neta€«$ 195,0334€<$ 206,275a€<$ 203,310(1)The carrying amount of intangible
assets as of November 2, 2024, October 28, 2023 and February 3, 2024 is presented net of accumulated impairment charges of $106.2 million. (2)The carrying amount of goodwill as of
November 2, 2024, October 28, 2023 and February 3, 2024 is presented net of accumulated impairment charges of $415.7 million. a€<&€<15Table of ContentsThe Companya€™ s intangible
assets as of November 2, 2024, October 28, 2023 and Fehruary 3, 2024 were as follows: a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<($ thousands)A A A A November 2,

20244€<A EstimatedA UsefulA LivesA A a€<4€<A AccumulatedA A AccumulatedA A a€<a€<a€<a€<(InA Years)a€<CostA Basisa€«Amortization 4€<Impairmenta€NetA CarrymgA ValueTrade

namesA 2 ‘4Qa§<$ 299 4§§a§<§ 1}8 237aA€<A$ }Q 2AOOa€<$ 151,051 Trade namesA Indefinited€<A 107,4004€<A 4€”4€<A 92,0004€<A 15,400Customer relationshipsAAAA15-16AAAAA

44,200AAAAA 16,569AAAAA 4,005AAAAA 23,626a€<a€<a4€a€<$ 451,0884€<$ 154,806a€<$ 106,205a€<$ 190, 0774€<A€AEAEAEAEAEAEAEAEAEAEAEAEAE@EA A A A October 28,
2023a€<A EstlmatedA UsefulA LivesA A a€<a€<A AccumulatedA A AccumulatedA A a€<a€<a€<a€<(InA Years)a€<Cosm Ba31sa€<Amortlzat10n a€<Impa1rmenta€<NetA CarrylngA ValueTrade

44,200A A A AA 14, 972AAAA A 4 005A A AAA 25, 223a€<a€<a€<a€<$ 451,0884€<$ 143,5644€<$ 106 205a€<$ 201 319a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<A A A A February 3,
2024a€<A EstlmatedA UsefulA LivesA A a€<a€<A AccumulatedA A AccumulatedA A a€<a€<a€<a€<(InA Years)a€<CostA BaSISa€<Amortlzatlon a€<Impa1rmenta€<NetA CarrymgA ValueTrade

44,200A A A AA 14, 852A AAAA 4 005A A A A A 25, 343a€<a€<a€<a€<$ 451,0884€<$ 146,529a€<$ 106 2054€<$ 198, 354a€<Amortlzat10n expense related to intangible assets wasA $2.8A million
and $3.0 million for the thirteen weeks ended November 2, 2024 and October 28, 2023, respectively, and $8.3 million and $9.1 million for the thirty-nine weeks ended November 2, 2024 and
October 28, 2023, respectively. A The Company estimates that amortization expense related to intangible assets will be approximately $11.0A million in 2024, 2025, and 2026, $10.9 million in
2027 and $10.7 million in 2028.Goodwill is tested for impairment as of the first day of the fourth quarter of each fiscal year, or more frequently if events or circumstances indicate it might be
impaired, using either the qualitative assessment or a quantitative fair value-based test. A The Company recorded no goodwill impairment charges during the thirty-nine weeks ended November
2, 2024 or October 28, 2023.Indefinite-lived intangible assets are tested for impairment as of the first day of the fourth quarter of each fiscalA year unless events or circumstances indicate an
interim test is required. A The Company recorded no impairment chargesA for indefinite-lived intangible assets during the thirty-nine weeks ended November 2, 2024 or October 28, 2023.Note
9A A A A LeasesThe Company leases all of its retail locations, a manufacturing facility, and certain office locations, distribution centers and equipment. A At contract inception, leases are
evaluated and classified as either operating or finance leases. A Leases with an initial term of 12A months or less are not recorded on the balance sheet.Lease right-of-use assets and lease
liabilities are recognized based on the present value of the future minimum lease payments over the lease term. A The majority of the Companya€™ s leases do not provide an implicit rate and
therefore, the Company uses an incremental borrowing rate based on information available at the commencement date to determine the present value of future payments. A For operating
leases, lease expense for minimum lease payments is recognized on a straight-line basis over the lease term. A Variable lease payments are expensed as incurred.The Company regularly
analyzes the results of all of its stores and assesses the viability of underperforming stores to determine whether events or circumstances exist that indicate the stores should be closed or
whether the carrying amount of their long-lived assets may not be recoverable. A After allowing for an appropriate start-up period and consideration of any unusual nonrecurring events,
property and equipment 4€<16Table of Contentsat stores and the lease right-of-use assetsA indicated as impaired are written down to fair value as calculated using a discounted cash flow
method. A The fair value of the lease right-of-use assets is determined utilizing projected cash flows for each store location, discounted using a risk-adjusted discount rate, subject to a market
floor based on current market lease rates. A Refer to Note 14 to the condensed consolidated financial statements for further discussion of impairment charges on the Company4€™s operating
lease right-of-use assets and property and equipment in retail stores. During the thirty-nine weeks ended November 2, 2024, the Company entered into new or amended leases that resulted in
the recognition of right-of-use assets and lease obligations of $166.0 million on the condensed consolidated balance sheets. A As of November 2, 2024, the Company has entered into lease
commitments for four retail locations for which the leases have not yet commenced. A The Company anticipates that two leases will begin in the current fiscal year, one will begin in fiscal 2025
and one will begin in fiscal 2026. A Upon commencement, right-of-use assets and lease liabilities of approximately $2.0 million will be recorded in the current fiscal year, $0.7 million will be
recorded in fiscal 2025 and $1.0 million will be recorded in fiscal 2026 on the condensed consolidated balance sheets.The components of lease expense for the thirteen and thirty-nine weeks
ended November 2, 2024 and October 28, 2023A were as follows:4€ A€ A€ <A€<A€<AE€ A€ A€ <A€<a€<Thirteen Weeks Ended ($ thousands)a€<N0vember 2, 2024A A A A October 28, 20230perating

lease expenseA A A A $ 40,773A A A A $ 39,308Variable lease expensea€«A 10,490a€<A 10,404Short-term lease expensea€<«A 233a€<A 727Total lease expensea€<$ 51 4963€<$

50, 439a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<Thlrty Nine Weeks Ended ($ thousands)a€<N0vember 2, 2024A A A A October 28, 20230perating lease expenseA AAA$121,046AAAAS
117,241Variable lease expensea€<A 32,096a€<A 32,154Short-term lease expensed€<A 902&€<A 2,157Total lease expensed€«<$ 154,0444€<$ 151,5524€<During the thirty-nine weeks ended
November 2, 2024 and October 28, 2023, the Company paid cash for lease liabilities of $126.4 million and $124.7 million, respectively. A 4€<a€<NoteA 10A A Financing ArrangementsCredit
AgreementThe Company maintains a revolving credit facility for working capital needs. A The Company is the lead borrower, and Sidney Rich Associates,A Inc., BG Retail, LLC, Allen Edmonds
LLC, Vionic Group LLC, Vionic International LLC and Blowfish, LLC are each co-borrowers and guarantors. A A OnA October 5, 2021, the Company entered into a Fifth Amendment to Fourth
Amended and Restated Credit Agreement (as so amended, the "Credit Agreement") which,A among other modifications, decreased the amount available under the revolving credit facilityA by
$100.0 million to an aggregate amount of up to $500.0 million, subject to borrowing base restrictions,A and may be increased by up to $250.0 million. A TheA Credit Agreement also decreased
the spread applied to the London Interbank Offered Rate (4€ceLIBORA€) or prime rate by a total of 75 basis points. A On April 27, 2023, the Company entered into a Sixth Amendment to Fourth
Amended and Restated Credit agreement to transition the borrowings on the revolving credit facility from bearing interest based on LIBOR to a term secured overnight financing rate
(4€0eSOFR&€).Borrowing availability under the Credit Agreement is limited to the lesser of the total commitments and the borrowing base ("Loan Cap"), which is based on statedA percentages
of the sum of eligible accounts receivable, eligible inventory and eligible credit card receivables, as defined, less applicable reserves. A Under the Credit Agreement, the Loan Partiesa€™
obligations are secured by a first-priority security interest in all accounts receivable, inventory and certain other collateral.Interest on borrowings is at variable rates based on the SOFR, or the
prime rate (as defined in the Credit Agreement), plus a spread. A The interest rate and fees for letters of credit vary based upon the level of excess availability under the Credit Agreement.

A There is an unused 4€<17Table of Contentsline fee payable on the unused portion under the facility and a letterA of credit fee payable on the outstanding face amount under lettersA of
credit.The Credit Agreement limits the Companya€™s ability to create, incur, assume or permit to exist additional indebtedness and liens, make investments or specified payments, give
guarantees, pay dividends, make capital expenditures and merge or acquire or sell assets. A In addition, if excess availability falls below the greater of 10.0% of the Loan Cap and $40.0 million
for three consecutive businessA days, and the fixed charge coverage ratio is less than 1.25 to 1.0, the Company would be in default under the Credit Agreement andA certain additional
covenants would be triggered.The Credit Agreement contains customary events of default, including, without limitation, payment defaults, breaches of representations and warranties, covenant
defaults, cross-defaults to similar obligations, certain events of bankruptcy and insolvency, judgment defaults and the failure of any guaranty or security document supporting the agreement to
be in full force and effect. A IfA an event of default occurs, the collateral agent may assume dominion and control over the Companya€™s cash (a 4€cecash dominion event&€) until such event of
default is cured or waived or the excess availability exceeds such amount for 30 consecutiveA days, provided that a cash dominion event shall be deemed continuing (even if an event of default
is no longer continuing and/or excess availability exceeds the required amount for 30 consecutive businessA days) after a cash dominion event has occurred and been discontinued on two
occasions in any 12-month period. A The Credit Agreement also contains certain other covenants and restrictions. A The Company was in compliance with all covenants and restrictions under
the Credit Agreement as of November 2, 2024.At November 2, 2024, the Company had $238.5A million of borrowings outstanding and $9.4 million in letters of credit outstanding under the
Credit Agreement. A Total additional borrowing availability was $252.1A million as of November 2, 2024. A As further discussed in Note 4 to the condensed consolidated financial statements,
the Company repurchased approximately 1.5 million shares of common stock during the thirteen weeks ended November 2, 2024 at a total cost of approximately $50.0 million, excluding the
cost of broker commissions and excise taxes due under the Inflation Reduction Act. A Borrowings under the revolving credit agreement were used to repurchase these shares of common stock.
A a€<a€<18Table of ContentsNoteA 11A A Shareholdersa€™ EquityAccumulated Other Comprehensive LossThe following table sets forth the changes in accumulated other comprehensiveA loss
(OCL) by component for the periods ended November 2, 2024 and October 28, 2023:4€<4€<A€ A€ A€ A€ A€ AE€AEAEAEAEA A A A 46AEA A A A 4€<A A A A 4€<A€<A€<A€<AE<AE<AEPension and
a€<Accumulateda€<a€<Foreign a€<Othera€« Other a€<a€<«Currencya€« Postretirementa€<Comprehensive ($ thousands)a€« Translationa€« Transactions (1)a€<(Loss) IncomeBalance at August 3,
20244€<$ 1,7104€<$ (31,183)a€<$ (29,473)Other comprehensive loss before reclassificationsa€ «a€« (414)a€<a€< A€”a€ A€« (414)Reclassifications: a€A A A€<4€<A A a€<a€<A A a€<Amounts
reclassified from accumulated other comprehensive lossa€<a€« a€”a€<«a€« 1,4914€<a€« 1,491Tax benefitA 4€< 4€”A a€« (383)A a€« (383)Net reclassificationsA a€<« 4€”A a€< 1,108A a€< 1,1080ther
comprehensive (loss) incomeA a€« (414)A a€< 1,108A a€« 694Balance at November 2, 2024a€<$ 1 296a€<$ (30 075)a€<$ (28, 779)a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<Balance at July 29, 20234€<$
(1,313)a€<$ (24,217)a€<$ (25,530)0Other comprehenswe loss before reclassificationsa€<«A (726)a€<A a€”a€<A (726)Reclassifications:a€<A A A 4€<A A A 4€<A A A Amounts reclassified from
accumulated other comprehensive lossa€<A a€”a€<A 888a€<A 888Tax benefita€<A A€”a€<A (228)a€<A (228)Net reclassificationsa€«A a€”a€<A 660a€<A 6600ther comprehensive (loss)
incomea€<A (726)a€A 660a€<A (66)Balance at October 28, 2023a€<$ (2, 039)a€<$ (23, 557)a€<$ (25, 596)ae<a€<a€<a€<a€<a€<a€<a€<a€<a€<Balance at February 3, 20244€<$ (1,098)a€<$
(33,406)a€<$ (34,504)0Other comprehenswe income before reclassificationsa€<A 2,3944€<A a€”a€<A 2,394Reclassifications:4€<A a€<a€<A A A 4€<A A A Amounts reclassified from accumulated
other comprehenswe lossa€<A a€"a€<A 4,485a€<A 4,485Tax benefita€«A a€”a€<«A (1,154)a€<A (1,154)Net reclassificationsa€<A a€”a€<A 3,331a€<A 3,3310ther comprehensive incomea€<A
2,3944€<A 3,3314€<A 5,725Balance at November 2, 2024a€<$ 1 296a€<$ (30, 075)a€<$ (28, 779)a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<Balance at January 28, 2023a€<$ (1,213)a€«$ (25,537)a€<$
(26,750)Other comprehenswe loss before reclassificationsa€<A (826)a€<A a€”a€A (826)Reclassmcat10ns :4€<A A A a€<A a€<a€<A A A Amounts reclassified from accumulated other
comprehensive lossa€<A a€”a€<A 2,6644€<A 2,664Tax benefita€<A A€”4€<A (684)a€<A (684)Net reclassificationsa€«A a€”a€<A 1,9804€<A 1,9800ther comprehensive (loss) incomea€ <A
(826)a€<A 1,980a€<A 1,154Balance at October 28, 2023a€<$ (2,039)a€<$ (23,557)a€<$ (25,596)(1)Amounts reclassified are included in other income, net. Refer to Note 13 to the condensed
consolidated financial statements for additional information related to pension and other postretirement benefits.4€<NoteA 12A A Share-Based CompensationThe Company recognized share-
based compensation expense of $3.4 million and $4.1A million during the thirteen weeks and $11.3 million and $10.9A million during the thirty-nine weeks ended November 2, 2024 and
October 28, 2023, respectively.a€<19Table of ContentsThe Company had net issuances of 20,699 and 3,365A shares of common stock during theA thirteen weeks ended November 2, 2024 and
October 28, 2023, respectively,A for restricted stock grants, stock performance awards issued to employees and common and restricted stock grants issued to non-employee directors, net of
forfeitures and shares withheld to satisfy the tax withholding requirement. A During the thirty-nine weeks ended November 2, 2024 and October 28, 2023, the Company had net issuances of
82,550 and 590,706 shares of common stock, respectively, related to share-based plans. Restricted StockThe following table summarizes restricted stock activity for the periods ended
November 2, 2024 and October 28, 2023: é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<é€<Thirteen Weeks Endedé€<é€<é€<Thirteen Weeks Endedé€<é€<November 2, 2024é€<é€<é€<0(:t0ber

29, 2023a€< 1 @08 057a€<$ 21.55Granteda€« 2,783a€<a€« 32. 623€<(§ranteda€< 10,906a€<a€< 28.35Forfeiteda€« (39,621)a€<a€« 27. 60a€<Forfelteda€< (6, 650)a€<a€< 21. 48VestedA (37,164)A a€«
26.75A VestedA (3,000)A &€« 9.76Nonvested at November 2, 2024A 1,166,2734€<$ 27.514€<Nonvested at October 28, 2023A 1,609,3134€<$



21.624€ A€ <AEAEAEAEAEAEAEAEAEAEAEAEAEAEAEThirty-Nine Weeks Ended 4€<4€<a€<Thirty-Nine Weeks Ended 4€<A A A A November 2, 2024A A A A 4€<A A A A October 28,
20234€«a€<a€<a€«Weighted-a€<a€<a€«a€«a€<Weighted-a€<«a€<Total Numbera€<Averagea€ a€<a€<Total Numbera€«Averaged€<a€«of Restricteda€«Grant Datea€<a€<a€«of Restricteda€« Grant
Date&€<a€«SharesA a€<Fair Valuea€a€<a€<Sharesa€«Fair ValueNonvested at February 3, 2024A 1,512,4214€<$ 21.96a€<Nonvested at January 28, 2023A 1,603,9604€<$ 18.57GrantedA
322,8804€<A 40.67a€<GrantedA 590,900a€<A 22.97ForfeitedA (88,980)a€<A 25.77a€<ForfeitedA (150,823)a€<A 18.68VestedA (580,048)a€<A 20.82a€<VestedA (434,724)a€A
13.24Nonvested at November 2, 2024A 1,166,2734€<$ 27.514€<Nonvested at October 28, 2023A 1,609,3134€<$ 21.62a€<The Company granted 2,783 restricted shares during the thirteen
weeks ended November 2, 2024, which have a graded vesting term of three years, with 50% vesting after two years and 50% after three years. A Of the 322,880 restricted shares the Company
granted during the thirty-nine weeks ended November 2, 2024, 13,692 have a cliff-vesting term of one year and 309,188 shares have a graded vesting term of three years, with 50% vesting
after two years and 50% after three years. The Company granted 10,906 restricted shares during the thirteen weeks ended October 28, 2023, which have a graded vesting term of three years,
with 50% vesting after two years and 50% after three years. A Of the 590,900 restricted shares granted during the thirty-nine weeks ended October 28, 2023, 554,832 shares have a graded
vesting term of three years, with 50% vesting after two years and 50% after three years, 23,268 shares have a cliff-vesting term of one year, 7,000 shares have a graded vesting term of three
years, with 50% vesting after eighteen months and 50% after three years, and 5,800 shares have a cliff-vesting term of two years. A A Performance AwardsDuring the thirty-nine weeks ended
November 2, 2024, the Company granted performance share awards for a targeted 165,854 shares, with a weighted-average grant date fair value of $41.05 in connection with the 2024
performance award (2024 4€“ 2026 performance period). A During the thirty-nine weeks ended October 28, 2023, the Company granted performance share awards for a targeted 276,434
shares, with a weighted-average grant date fair value of $23.12 in connection with the 2023 performance award (2023 4€“ 2025 performance period). A At the end of the vesting period, the
employee will have earned an amount of shares or units between 0% and 200% of the targeted award, depending on the attainment of certain financial goals for the service period and
individual achievement of strategic initiatives over the cumulative period of the award. A The performance awards are payable in common stock for up to 100% of the targeted award and the
remainder in cash if any portion exceeds the targeted award. A Compensation expense is recognized based on the fair value of the award and the anticipated number of shares or units to be
awarded for each tranche in accordance with the vesting schedule of the units over theA three-year service period. 4€<20Table of ContentsRestricted Stock Units for Non-Employee
DirectorsEquity-based grants may be made to non-employee directors in the form of restricted stock units ("RSUs") payable in cash or common stock at no cost to the non-employee director.
A The RSUs are subject to a vesting requirement (usually one year) and earn dividend equivalents at the same rate as dividends on the Company&€™s common stock. A The dividend
equivalents, which vest immediately, are automatically reinvested in additional RSUs. A Expense related to the initial grant of RSUs is recognized ratably over the vesting period based upon the
fair value of the RSUs. A The RSUs payable in cash are remeasured at the end of each period. A Expense for the dividend equivalents is recognized at fair value when the dividend equivalents
are granted. A Gains and losses resulting from changes in the fair value of the RSUs payable in cash subsequent to the vesting period and through the settlement date are recognized in the
Companya€™ s condensed consolidated statements of earnings. A The Company “granted 868 and 1,081 RSUs for dividend equivalents, during the thirteen weeks ended November 2, 2024 and
October 28, 2023, respectively, with weighted-average grant date fair values ofA $33.78A andA $28.80, respectively. A The Company granted 30,191 and 50,376 RSUs to non-employee
directors, including 2,807 and 3,840 and for dividend equivalents, during the thirty-nine weeks ended November 2, 2024 and October 28, 2023, respectively, with weighted-average grant date
fair values of $34.99 and $19.72, respectively. A 4€<NoteA 13A A Retirement and Other Benefit PlansThe following table sets forth the components of net periodic benefit expense (income) for
the Company, including the domestic and Canadian plans:a€<a€<a€<a€<a€<A€<AL <AL A€ A€ A€ A€ A€ A€ A€ A€ PensionA BenefitsA A A A OtherA PostretirementA Benefitsa€<A A A A Thirteen
Weeks Ended 4€<Thirteen Weeks Ended ($ thousands)a€<November 2, 2024A A A A October 28, 2023A A A A November 2, 2024A A A A October 28, 2023Service costa€<$ 1,233a€<$ 1,2568€<$
a€’ a€<$ a€”Interest costa€«A 3,760a€<A 3,635a€<A 11a€<A 12Expected return on assetsa€<«A (6,079)a€<A (6,087)a€A a€”a€<A a€”Amortization

of:4€<A 4€<A€<A A A a€<A 4€<4€<A A A Actuarial loss (gam)a€<A 1,5064€<A 946a€<A (27)a€<A (27)Prior service cost (1ncome)a€<A 12a€A (31)a€<A a€”a€<A a€"Total net perlodlc benefit
expense (income)a€«$ 4328€<$ (281)a€<$ (16)a€<$ (15)a€<A€ A€ AEAEAEAEAEAEAEAEAEAEAEAEAEAE PensionA BenefitsA A A A OtherA PostretirementA Benefitsa€<A A A A Thirty-Nine
Weeks Ended 4€<Thirty-Nine Weeks Ended ($ thousands)A A A A November 2, 2024A A A A October 28, 2023A A A A November 2, 2024A A A A October 28, 2023Service costa€<$ 3,6993€<$
3,7674€<$ a€” a€<$ a€”Interest costa€<A 11,279a€<A 10,905a€<A 34a€A ' 36Expected return on assetsa€<«A (18,210)a€<A (18, 265)a€<A a€”a€<A a€”Amortization

of:4€<A€<A€<A€<A A A 4€<A 4€<4€<A A A Actuarial loss (gam)a€<A 4,5304€<A 2,8404€<A (81)a€<A (82)Prior service cost (mcome)a€<A 36a€<A (94)a€A a€”a€<A a€”Total net periodic benefit
expense (income)a€«$ 1,3344€<$ (847)a€<$ (47)a€<$ (46)a€«Service cost is included in selling and administrative expenses. A All other components of net periodic benefit expense (income) are
included in other income, net in the condensed consolidated statements of earnings. 4€<NoteA 14A A Fair Value MeasurementsFair Value HierarchyFair value measurement disclosure
requirements specify a hierarchy of valuation techniques based upon whether the inputs to those valuation techniques reflect assumptions other market participants would use based upon
market data obtained from independent sources (4€ceobservable inputsa€) or reflect the Companya€™s own assumptions of market participant valuation (A€ceunobservable inputsa€). A In
accordance with the fair 4€<21Table of Contentsvalue guidance, the inputs to valuation techniques used to measure fair value are categorized into three levels based on the reliability of the
inputs as follows:d—Level 1A 4€“ Quoted prices in active markets that are unadjusted and accessible at the measurement date for identical, unrestricted assets or liabilities;a€<a—Level 2A 4€“
Quoted prices for identical assets and liabilities in markets that are not active, quoted prices for similar assets and liabilities in active markets or financial instruments for which significant
inputs are observable, either directly or indirectly; anda€<«a—Level 3A 4€“ Prices or valuations that require inputs that are both significant to the fair value measurement and unobservable.&€<In
determining fair value, the Company uses valuation techniques that maximize the use of observable inputs and minimize the use of unobservable inputs to the extent possible. A The Company
also considers counterparty credit risk in its assessment of fair value. A Classification of the financial or non-financial asset or liability within the hierarchy is determined based on the lowest
level input that is significant to the fair value measurement.Measurement of Fair ValueThe Company measures fair value as an exit price, the price to sell an asset or transfer a liability in an
orderly transaction between market participants at the measurement date, using the procedures described below for all financial and non-financial assets and liabilities measured at fair
value.Non-Qualified Deferred Compensation Plan Assets and LiabilitiesThe Company maintains a non-qualified deferred compensation plan (the &€ceDeferred Compensation Plana€) for the
benefit of certain management employees. A The investment funds offered to the participants generally correspond to the funds offered in the Companya€™s 401 (k)A plan, and the account
balance fluctuates with the investment returns on those funds. A The Deferred Compensation Plan permits the deferral of up to 50% of base salary and 100% of compensation received under
the Companya€™s annual incentive plan. A The deferrals are held in a separate trust, which has been established by the Company to administer the Deferred Compensation Plan. A The assets
of the trust are subject to the claims of the Companya€™s creditors in the event that the Company becomes insolvent. A Consequently, the trust qualifies as a grantor trust for income tax
purposes (i.e., a &€ceRabbi Trusta€). A The liabilities of the Deferred Compensation Plan are presented in other accrued expenses and the assets held by the trust are classified within prepaid
expenses and other current assets in the condensed consolidated balance sheets. A Changes in the Deferred Compensation Plan assets and liabilities are charged to selling and administrative
expenses. A The fair value is based on unadjusted quoted market prices for the funds in active markets with sufficient volume and frequency (Level 1). A Non-Qualified Restoration Plan Assets
and LiabilitiesIn 2023, the Company adopted a non-qualified restoration deferred compensation plan (the 4€ceRestoration Plana€) for the benefit of certain members of executive management.
A The Restoration Plan provides an incremental retirement benefit to key executives whose contributions to qualified retirement plans are limited by Internal Revenue Service annual
compensation maximums. A The investment funds offered to the participants generally correspond to the funds offered in the Companya€™s 401(k)A plan. A The initial contribution to the
Restoration Plan was funded in January 2024 and contributions are expected to continue on an annual basis. The plan assets and liabilities will fluctuate with the returns on the investment
funds. A The deferrals are held in a separate trust, which has been established by the Company to administer the Restoration Plan. A The assets of the trust are subject to the claims of the
Companya€™s creditors in the event that the Company becomes insolvent. A Consequently, the trust qualifies as a grantor trust for income tax purposes (i.e., a &€ceRabbi Trusta€). A The
liabilities of the Restoration Plan are presented in other accrued expenses and the assets held by the trust are classified within prepaid and other current assets in the condensed consolidated
balance sheets. A A Changes in the Restoration Plan assets and liabilities are charged to selling and administrative expenses. A The fair value is based on unadjusted quoted market prices for
the funds in active markets with sufficient volume and frequency (Level 1). A Deferred Compensation Plan for Non-Employee DirectorsNon-employee directors are eligible to participate in a
deferred compensation plan with deferred amounts valued as if invested in the Companya€™s common stock through the use of phantom stock units (4€cePSUs&€). A Under the plan, each
participating directora€™s account is credited with the number of PSUs equal to the number of shares of the Companya€™s common stock that the participant could purchase or receive with
the amount of the deferred compensation, based upon the average of the high and low prices of the Companya€™s common stock on the last trading day of the fiscal quarter when the cash
compensation was earned. A Dividend equivalents are paid on PSUs at the same rate as dividends on the Companya€™s common stock and are reinvested in additional PSUs at the next fiscal
quarter-end. A The liabilities of the plan are based on the fair value of the outstanding PSUs and are presented in other accrued expenses (current portion) or other liabilities in the 4€<22Table
of Contentscondensed consolidated balance sheets. A Gains and losses resulting from changes in the fair value of the PSUs are presented in selling and administrative expenses in the
Companya€™s condensed consolidated statements of earnings. A The fair value of each PSU is based on an unadjusted quoted market price for the Companya€™s common stock in an active
market with sufficient volume and frequency on each measurement date (Level 1).Restricted Stock Units for Non-Employee DirectorsUnder the Companya€™ s incentive compensation plans,
cash-equivalent restricted stock units (4€ceRSUsa€) of the Company were previouslyA granted at no cost to non-employee directors. A These cash-equivalent RSUs are subject to a vesting
requirement (usually one year), earn dividend-equivalent units, and are settled in cash on the date the director terminates service or such earlier date as a director may elect, subject to
restrictions, based on the then current fair value of the Companya€™s common stock. A The fair value of each cash-equivalent RSU is based on an unadjusted quoted market price for the
Companya€™s common stock in an active market with sufficient volume and frequency on each measurement date (Level 1). A Additional information related to RSUs for non-employee
directors is disclosed in NoteA 12A to the condensed consolidated financial statements.The following table presents the Companya€™s assets and liabilities that are measured at fair value on a
recurring basis at November 2, 2024, October 28, 2023 and February 3, 2024. A During the thirty-nine weeks ended November 2, 2024 and October 28, 2023, there were no transfers into or
out of Level 3.4€ A€ A€ <AEAE<AE€AEAEAEAEAEAEAEAEAEA A A A FairA ValueA Measurements($ thousands)A A A A TotalA A A A LevelA 1A A A A LevelA 2A A A A LevelA 3Asset
(Liability)a€<a€<A A a€<a€<A A a€<a€<A A a€<a€<A A November 2, 2024:2€4€<A A a€4€<A A a€<a€<A A a€<a€<A A Non-qualified deferred compensation plan assetsa€<$ 10,636a€<A 10,636a€<$
4€”4€<$ 4€”Non-qualified deferred compensation plan liabilitiesa€<A (10,636)a€<A (10,636)a€<A a€”a€<a€<« 4€”Non-qualified restoration plan assetsa€<a€< 2504€<a€< 2504€ A€« 4€"4€ A€«
a€”Non-qualified restoration plan liabilitiesa€<a€< (250)a€<a€« (250)a€<a€<« a€”a€a€« a4€”Deferred compensation plan liabilities for non-employee directorsa€«A (1,597)a€<A (1,597)a€A
4€”4€<4€< 4€"Restricted stock units for non-employee directorsa€<A (1,807)a€<A (1,807)a€<A A€”4€<4€< 4€”October 28, 2023:4€<4€<A A 4€<AE<A A 4€<a€<A A 4€4€<A A Non-qualified deferred
compensation plan assetsa€<a€« 8,908a€<A€« 8,908a€ A€« A€”a€«a€« 4€”Non-qualified deferred compensation plan liabilitiesa€<A (8,908)a€<A (8,908)a€<A a€”a€<a€<« 4€”Non-qualified
restoration plan liabilitiesa€<a€« (173)a€<a€« (173)a€<A€<A€<a€<a€<a€Deferred compensation plan liabilities for non-employee directorsa€<A (1,547)a€<A (1,547)a€<A a€”a€<4€< 4€"Restricted
stock units for non-employee directorsa€<A (2,057)a€<A (2,057)a€<A a€”a€<a€< 4€"February 3, 2024:4€<A€<A A 4€<4€<A A a€4€<A A 4€<a€<A A Non-qualified deferred compensation plan
assetsa€<A 9,4943€<A 9,4944€<A a€”a€<a€< 4€”Non-qualified deferred compensation plan liabilitiesa€<A (9,494)a€<A (9,494)a€<A a€”a€<4€< 4€”Non-qualified restoration plan assetsa€<A
2714€<A 271a€<A a€”a€<a€« 4€”Non-qualified restoration plan liabilitiesa€<a€« (271)a€<a€<« (271)a€<a€« A€”a€<A€<« 4€”Deferred compensation plan liabilities for non-employee directorsa€<A
(1,921)a€<A (1,921)a€<A &€”4€<4€< 4€”Restricted stock units for non-employee directorsa€<A (2,606)a€<A (2,606)a€<A A€”a€<4€« 4€”a€<a€Impairment ChargesThe Company assesses the
impairment of long-lived assets whenever events or changes in circumstances indicate that the carrying value may not be recoverable. A Factors the Company considers important that could
trigger an impairment review include underperformance relative to historical or projected future operating results, a significant change in the manner of the use of the asset, or a negative
industry or economic trend. A When the Company determines that the carrying value of long-lived assets may not be recoverable based upon the existence of one or more of the aforementioned
factors, impairment is measured based on a projected discounted cash flow method. A Certain factors, such as estimated store sales and expenses, used for this nonrecurring fair value
measurement are considered Level 3 inputs as defined by FASB ASC Topic 820, Fair Value Measurement. A Long-lived assets held and used with carrying amounts of $651.5 million and
$559.0A million at November 2, 2024 and October 28, 2023, respectively, were assessed for indicators of impairment. A This assessment 4€<23Table of Contentsresulted in impairment charges
for operating lease right-of-use assets, leasehold improvements and furniture and fixtures in the Company&€™s retail stores. A 3€<A€ A€ AE AL AE AEAE AL AEAEAEAEAEAEAEAEThirteen

Weeks Ended a€<Th1rty -Nine Weeks Ended a€<($ thousands)A A A A November 2, 2024A A A A October 28, 2023A A A A November 2, 2024A A A A October 28, 2023AAA A Long-Lived Asset
Impairment Charges: A a€A A A agA A A aeA A A a€<A A A Famous Footweara€«$ 287a€<$ 175a€<$ 787a€<$ 5894a€<Brand Portfolioa€<A 2534€<A 4€”a4€<A 553a€<A a€”a€<Total long-lived
asset impairment chargesa€«$ 540a€<$ 175a€<$ 1,340a€<$ 5894a€<a€«Fair Value of the Companya€™ s Other Financial InstrumentsThe fair values of cash and cash equivalents, receivables and
trade accounts payable approximate their carrying values due to the short-term nature of these instruments (Level 1).The fair values of the borrowings under revolving credit agreement of
$238.5 million and $222.0 million as of November 2, 2024 and October 28, 2023, respectively, approximate their carrying values due to the short-term nature of the borrowings (Level 1).

A 4€<NoteA 15A A Income TaxesThe Companya€™s consolidated effective tax rate can vary considerably from period to period, depending on a number of factors. A The Companya€™s
consolidated effective tax rates were 23.6% and 23.5% for the thirteen weeks ended November 2, 2024 and October 28, 2023, respectively. A The Companya€™ s consolidated effective tax rates
were 23.8% and 24.1% for the thirty-nine weeks ended November 2, 2024 and October 28, 2023, respectively. A The lower effective tax rate for the thirty-nine weeks ended November 2, 2024
reflects discrete tax benefits of $1.1 million related to the Companya€™s share-based compensation, compared to discrete tax benefits of $0.9 million for the thirty-nine weeks ended October
28, 2023.As ofA November 2, 2024,A noA deferred taxes have been provided on the accumulated unremitted earnings of the Companya€™s foreign subsidiaries that are not subject to United
States income tax, beyond the amounts recorded for the one-time transition tax for the mandatory deemed repatriation of cumulative international earnings, as required by the Tax Cuts and
Jobs Act. A The Company periodically evaluates its international investment opportunities and plans, as well as its international working capital needs, to determine the level of investment
required and, accordingly, determines the level of international earnings that is considered indefinitely reinvested. A Based upon that evaluation, earnings of the Companya€ ™ s international
subsidiaries that are not otherwise subject to United States taxation are considered to be indefinitely reinvested, and accordingly, deferred taxes have not been provided. A If changes occur in
future investment opportunities and plans, those changes will be reflected when known and may result in providing residual United States deferred taxes on unremitted international
earnings.a4€<NoteA 16A A Commitments and ContingenciesEnvironmental RemediationPrior operations included numerous manufacturing and other facilities for which the Company may have
responsibility under various environmental laws for the remediation of conditions that may be identified in the future. A The Company is involved in environmental remediation and ongoing
compliance activities at several sites and has been notified that it is or may be a potentially responsible party at several other sites.RedfieldThe Company is remediating, under the oversight of
Colorado authorities, the groundwater and indoor air at its owned facility in Colorado (the &€ceRedfield sited€ or, when referring to remediation activities at or under the facility, the &€ceon-site
remediation&€) and residential neighborhoods adjacent to and near the property (the 4€ceoff-site remediation&€) that have been affected by solvents previously used at the facility. A The on-site
remediation calls for the operation of a pump and treat system (which prevents migration of contaminated groundwater off the property) as the final remedy for the site, subject to monitoring
and periodic review of the on-site conditions and other remedial technologies that may be developed in the future. A In 2016, the Company submitted a revised plan to address on-site
conditions, including direct treatment of source areas, and received approval from the oversight authorities to begin implementing the revised plan. A The Company received permission from
the oversight authorities to convert the pump and treat system to a passive treatment barrier system and completed the conversion during 2023.4€<24Table of ContentsOff-site groundwater



concentrations have been reducing over time since installation of the pump and treat system in 2000 and injection of clean water beginning in 2003. A However, localized areas of contaminated
bedrock just beyond the property line continue to impact off-site groundwater. A The modified work plan for addressing this condition includes converting the off-site bioremediation system into
a monitoring well network and employing different remediation methods in these recalcitrant areas. In accordance with the work plan, a pilot test was conducted of certain groundwater
remediation methods and the results of that test were used to develop more detailed plans for remedial activities in the off-site areas, which were approved by the authorities and are being
implemented in a phased manner. A The results of groundwater monitoring are being used to evaluate the effectiveness of these activities. A The Company continues to implement the expanded
remedy work plan that was approved by the oversight authorities in 2015 and to work with the oversight authorities on the off-site work plan.The cumulative expenditures for both on-site and
off-site remediation through November 2, 2024 were $34.7A million. A The Company has recovered a portion of these expenditures from insurers and other third parties. A The reserve for the
antlclpated future remediation activities at November 2, 2024 is $9.3A million, of which $8.4 million is recorded within other liabilities and $0.9A million is recorded within other accrued
expenses. A Of the total $9.3A million reserve, $4.9A million is for off-site remediation and $4.4A million is for on-site remediation. The liability for the on-site remediation was discounted at
4.8%. A On an undiscounted basis, the on-site remediation liability would be $12.5A million as of November 2, 2024. A The Company expects to spend approximately $0.2 million in 2024, $0.1
million in each of the following fourA years and $11.9A million in the aggregate thereafter related to the on-site remediation.OtherVarious federal and state authorities have identified the
Company as a potentially responsible party for remediation at certain other sites. However, the Company does not currently believe that its liability for such sites, if any, would be material.The
Company continues to evaluate its remediation plans in conjunction with its environmental consultants and records its best estimate of remediation liabilities. A However, future actions and the
associated costs are subject to oversight and approval of various governmental authorities. A Accordingly, the ultimate costs may vary, and it is possible costs may exceed the recorded
amounts.LitigationThe Company is involved in legal proceedings and litigation arising in the ordinary course of business. In the opinion of management, the outcome of such ordinary course of
business proceedings and litigation currently pending is not expected to have a material adverse effect on the Companya€™ s results of operations or financial position. Legal costs associated
with litigation are generally expensed as incurred.a€<a€<25Table of ContentsITEMA 2A A A A MANAGEMENTA€™ S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS
OF OPERATIONS&€<«OVERVIEWBusiness OverviewWe are a global footwear company that operates retail stores and e-commerce websites, and designs, develops, sources, manufactures and
distributes footwear for people of all ages. A Our mission is to inspire people to feel great...feet first. A We offer retailers and consumers a diversified portfolio of leading footwear brands.

A Outfitted in our brands, customers can step confidently into every aspect of their lives. A As both a retailer and a wholesaler, we have a perspective on the marketplace that enables us to
serve consumers from different vantage points. A We believe our diversified business model provides us with synergies by spanning consumer segments, categories and distribution channels.

A A combination of thoughtful planning and rigorous execution is key to our success in optimizing our business and portfolio of brands. A 4€<Known Trends Impacting Our BusinessBased on the
current macroeconomic environment and our recent operating results, we believe the following trends may continue to impact our business and operating results:4€<Macroeconomic
Environment Macroeconomic factors, including, among others, inflation, elevated interest rates, increased real estate costs and higher consumer debt levels continued to impact consumer
discretionary spending and our financial results during the first nine months of 2024. A We continued to experience lighter consumer traffic in our retail stores during the third quarter,
resulting in lower net sales. A While we believe that the structural changes we have implemented in the last few years, as well as our diversified model and operational discipline, enable the
Company to drive value in a variety of market conditions, changes in macro-level consumer spending trends may continue to adversely impact our financial results in the future. A We believe
our focus on cost control and our commitment to execute our clearly defined strategic initiatives have positioned us for sustainable, long-term growth.a€<Liquidity Our liquidity position remains
strong, with $33.4 million in cash and cash equivalents and excess availability on our revolving credit agreement of $252.1 million as of November 2, 2024. A During the nine months ended
November 2, 2024, borrowings on our revolving credit agreement increased by $53.8 million to $238.5 million, primarily driven by $65.5 million of our common stock repurchases under our
share repurchase programs. A While our interest expense during the fourth quarter of 2024 will continue to be negatively impacted by the elevated interest rates, we expect to reduce the
borrowings under our revolving credit agreement to mitigate the impact of the high interest rate environment. A A A A Financial HighlightsHighlights of our consolidated and segment results
for the third quarter of 2024 and 2023 are as follows:4€<a€<a€ A€ A€ A€ <A€ A€ A€ <AE A€ A€ a€<a€<a€Thirteen Weeks Ended a€<a€<«a€«a€<a€<«($ millions, except per share amounts)a€<November
2, 2024A A A A October 28, 2023a€<Change (1)Consolidated net salesa€<$740.9 4€<a€<$761.9 4€<a€«($21.0)a€<«(2.8)%Famous Footwear segment net salesa€<$428.3 4€<a€<$449.8
4€<A€<($21.5)4€«(4.8)%Famous Footwear comparable sales % changed€« 2.5%4a€« (6.9)%4€xm/ma€x/méa€<«Brand Portfolio segment net salesa€«$322.9 4€<a€<$320.8 4€<a€<$2.1 4€<0.7 %Gross
profita€«$327.0 a€<a€<$340.4 4€<a€<($13.4)a€<(3.9)%Gross margind€« 44.1%4a€« 44.7%a€m/ma€«(55 bps)Operating earningsa€«$56.7 a€<«a€«$64.4 a€<a€<«($7.7)a€« (12.0)%Diluted earnings per
sharea€<$1.19 a€<«a€<$1.32 a€<a€<($0.13)a€« (9.8)%(1)n/m a€“ not meaningfula€<«a€<«26Table of ContentsMetrics Used in the Evaluation of Our BusinessThe following areA a few key metrics by
which we evaluate our business, identify trendsA and make strategic decisions:Comparable salesThe comparable sales metric is a metric commonly used in the retail industry to evaluate the
revenue generated for stores that have been open for more than aA year, though otherA retailers may calculate the metric differently. A Management uses the comparable sales metric as a
measure of an individual stored€™s success to determine whether it is performing in line with expectations. A Our comparable sales metric is a daily-weighted calculation for the period, which
includes sales for stores that have been open for at least 13A months. A In addition, in order to be included in the comparable sales metric, a store must be open in the current period as well as
the corresponding day(s)A of the comparable retail calendar in the priorA year. A Accordingly, closed stores are excluded from the comparable sales metric for each day of the closure.

A Relocated stores are treated as new stores and therefore excluded from the calculation. A E-commerce sales for those websites that function as an extension of a retail chain are included in
the comparable sales calculation. A In fiscal years with 53 weeks (e.g. 2023), the 53rd week of comparable sales is included in the calculation. A In the following year (e.g. 2024), the prior fiscal
year period is shifted by one week to compare similar calendar weeks. A We believe the comparable sales metric is useful to shareholders and investors in assessing our retail sales performance
of existing locations with comparable priorA year sales, separate from the impact of store openings or store closures.Sales per square footThe sales per square foot metric is commonly used in
the retail industry toA calculate the efficiency of sales based upon the square footage in a store. A Management uses the sales per square foot metric as a measure of an individual storea€™s
success to determine whether it is performing in line with expectations. The sales per square foot metric is calculated by dividing total retail store sales, excluding e-commerce sales and the
retail operations of our joint venture in China, by the total square footage of the retail store base in North America at the end of eachA month of the respective period. A Direct-to-consumer
salesDirect-to-consumer sales includes sales from our retail stores, our company-owned websites and sales through our customersa€™ websites that we fulfill on a drop-ship basis. A While we
take an omni-channel approach to reach consumers, we believe that our direct-to-consumer channels reinforce the image of our brands and strengthens our connection with the end consumer.
A In addition, direct-to-consumer sales generally result in a higher gross margin for the Company as compared to wholesale sales. A As a result, management monitors trends in direct-to-
consumer sales as a percentage of our Brand Portfolio segment and total consolidated net sales. RESULTS OF OPERATIONS&€<Following are the consolidated results and the results by

segment: 4€«CONSOLIDATED RESULTSAE <a€ A€ <€ <a€ A€ <A€ A€ A€ A€ A€ A€ AE<AEAEAEAE A AEAEAEAEAEAE@EAAA A Thlrteen Weeks Ended a€<a€<Th1rty Nine Weeks Ended

salesa€«$ 740. 9A 100.0%A A $761. 9A 100.0%A A a€<$ 2,083.5A 100.0%A A $2,120. 2A 100.0%A A Cost of goods solda€«A 413.9A 55.9%A A A 421.5A 55.3%A A a€<A 1,136.6A

54.5%A A A 1,163.0A 54.9%A A Gross proﬁta€<A 327.0A 44.1%A A A 340.4A 44.7%A A a€<A 946.9A 45.5%A A A 957.2A 45.1%A A Selling and administrative expensesa€<A 268.7A
36.2%A A A 273.7A 35.9%A A a€<A 803.3A 38.6%A A A 789.6A 37.2%A A Restructuring and other special charges, neta€<A 1.6A 0.2%A AA 2.3A 0.3%A A 4€<A 1.6A 0.1%A A A 3.9A
0.2%A A Operating earningsa€<A 56.7A 7.7%A A A 64.4A 8.5%A A 4€<A 142.0A 6.8%A A A 163.7A 7.7%A A Interest expense, neta€<A (2.9)A (0.4)%A A A (4.5)A (0.6)%A A 4€<A (10.0)a€«
(0.5)%A A A (15.3)A (0.7)%A A Other income, neta€<A 0.0A 0.0%AAA 1.6A 0.2%A A 4€<A 2.2a€<0.1%A A A 4.7A 0.2%A A Earnings before income taxesa€<A 53.8A 7.3%A AA 61.5A
8.1%A A a€<A 134.2A 6.4%AAA 153.1A 7.2%A A Income tax provisiona€<«A (12.7)A (1.7)%A A A (14.5)A (1.9)%A A a€<A (32.0)A (1.5)%A A A (36.9)A (1.7)%A A Net earningsa€<A 41.1A
5.6%A A A 47.04€< 6.2%A A a€<A 102.2A 4.9%A A A 116.24€< 5.5%A A Net (loss) earnings attributable to noncontrolling interestsa€<A (0.3)A (0.0)%A AA 0.1A 0.0%A A a€<A (0.1)A
(0.0)%A A A 0.6A 0.0%A A Net earnings attributable to Caleres, Inc.4€<$ 41.4A 5.6%A A $ 46.9A 6.2%A A 4€<$ 102.3A 4.9%A A $ 115.6A 5.5%A A 4€<Net SalesNet sales decreased $21.0
million, or 2.8%, to $740.9A million for the third quarter of 2024, compared toA $761.9 million for the third quarter of 2023, driven by a $21.5 million, or 4.8%, decline in net sales for our
Famous Footwear segment largely due to the retail calendar shift associated with the 53rd week in fiscal year 2023, as well as softer seasonal demand in the boots category. A The decrease in
the Famous a€<«27Table of ContentsFootwear segment net sales was partially offset by an increase in net sales in the Brand Portfolio segment of $2.2 million, or 0.7% during the third quarter of
2024, with our brands with premium positioning generally outperforming our other brands. A We also experienced growth in sales from our owned e-commerce businesses, which increased
approximately 2.1% on a consolidated basis compared to the third quarter of 2023. A Our direct-to-consumer sales represented approximately 72% of consolidated net sales for the third quarter
of 2024, compared to 73% in the third quarter of 2023. A We remain focused on maximizing the vertical opportunity between the Famous Footwear and Brand Portfolio segments, with
LifeStride, Dr. Scholla€™s, Naturalizer and Blowfish Malibu representing four of Famous Footweara€™s top 20 best-selling footwear brands during the quarter.Net sales decreased $36.7
million, or 1.7%, to $2,083.5 million for the nine months ended November 2, 2024, compared to $2,120.2 million for the nine months ended October 28, 2023. A Net sales for our Brand Portfolio
segment decreased $21.6 million, or 2.3% during the nine months ended November 2, 2024, compared to the nine months ended October 28, 2023. A In addition, net sales for our Famous
Footwear segment decreased $15.1 million, or 1.2%, in the nine months ended November 2, 2024, compared to the nine months ended October 28, 2023, due in part to a decline in customer
traffic in our retail stores. A Comparable sales decreased 0.9% in the nine months ended November 2, 2024. A On a consolidated basis, our direct-to-consumer sales were approximately 72% of
total net sales for both the nine months ended November 2, 2024 and the nine months ended October 28, 2023.Gross ProfitGross profit decreased $13.4A million, or 3.9%,A to $327.0 million for
the third quarter of 2024, compared to $340.4 million for the third quarter of 2023. A As aA percentage of net sales, gross profit decreased toA 44.1% for the third quarter of 2024, compared
toA 44.7% for the third quarter of 2023, driven by a decrease in the gross margin of our Famous Footwear segment, partially offset by a slight increase in the gross margin of our Brand
Portfolio segment. A The lower gross margin at Famous Footwear reflects an increase in promotional activity and higher clearance sales, partially due to aged boot inventory. A In addition, we
experienced higher freight costs, due in part to the higher mix of e-commerce sales.Gross profit decreased $10.3 million, or 1.1%, to $946.9 million for the nine months ended November 2,
2024, compared to $957.2 million for the nine months ended October 28, 2023. AAsa percentage of net sales, gross profit increased to 45.5% for the nine months ended November 2, 2024,
compared to 45.1% for the nine months ended October 28, 2023, driven by an increase in the gross margin of our Brand Portfolio segment, reflecting higher merchandise margins and a higher
mix of retail sales, including e-commerce sales from our owned brands and sales from our branded retail stores, both of which have higher gross margins than our wholesale sales. A This
increase was partially offset by a decrease in the gross margin in the Famous Footwear segment, driven by higher levels of promotional activity and clearance sales.We classify certain
warehousing, distribution, sourcing and other inventory procurement costs in selling and administrative expenses. A Accordingly, our gross profit and selling and administrative expense rates,
as aA percentage of net sales, may not be comparable to other companies.Selling and Administrative ExpensesSelling and administrative expenses decreased $5.0 million, or 1.8%, toA $268.7
million for the third quarter of 2024, compared toA $273.7 million for the third quarter of 2023. A The decrease was driven by lower expenses for our cash and share-based incentive
compensation. A The decrease was partially offset by higher facilities costs, reflecting higher depreciation associated with the investment in Famous Footwear store renovations and upgrades
and higher store rent expense as leases are renewed, higher salary and benefit expenses, higher information technology and consulting expense associated with the implementation of our
cloud-based ERP platform, and higher marketing expenses driven by marketing investments for certain brands. As aA percentage of net sales, selling and administrative expenses increased to
36.2%A for the third quarter of 2024, fromA 35.9% for the third quarter of 2023. Selling and administrative expenses increased $13.7 million, or 1.7%, toA $803.3 million for the nine months
ended November 2, 2024, compared toA $789.6 million for the nine months ended October 28, 2023. A The increase was primarily due to higher salary and benefit expenses, higher marketing
expenses, higher information technology and consulting expense associated with the implementation of our cloud-based ERP platform, and higher facilities costs, partially offset by lower
expenses for our cash and share-based incentive compensation. A As aA percentage of net sales, selling and administrative expenses increased to 38.6%A for the nine months ended November
2, 2024, fromA 37.2% for the nine months ended October 28, 2023.4€<28Table of ContentsRestructuring and Other Special Charges, NetRestructuring and other special charges of $1.6 million
for the three and nine months ended November 2, 2024 were associated with restructuring costs, primarily severance. A Restructuring and other special charges of $2.3 million and $3.9 million
for the three and nine months ended October 28, 2023, respectively, were associated with expense reduction initiatives. A Refer to Note 5 to the condensed consolidated financial statements
for additional information related to these charges. A 4€<Operating EarningsOperating earnings decreased $7. 7A millionA to $56.7 million for the third quarter of 2024, compared to $64.4
million for the third quarter of 2023, reflecting the factors described above. A As aA percentage of net sales, operating earnings were 7.7% for the third quarter of 2024, compared to 8.5% for
the third quarter of 2023. Operating earnings decreased $21. 7A millionA to $142.0 million for the nine months ended November 2, 2024, compared to $163.7 million for the nine months ended
October 28, 2023, primarily reflecting lower net sales. A As aA percentage of net sales, operating earnings were 6.8% for the nine months ended November 2, 2024, compared to 7.7% for the
nine months ended October 28, 2023.Interest Expense, NetInterest expense, net decreasedA $1.6 million, or 35.1%, toA $2.9 million for the third quarter of 2024, compared toA $4.5 million for
the third quarter of 2023. A Interest expense, net decreasedA $5.3 million, or 34.2%, toA $10.0 million for the nine months ended November 2, 2024, compared toA $15.3 million for the nine
months ended October 28, 2023. A The decreases primarily reflect lower average borrowings on the revolving credit facility. A The interest on our revolving credit facility is based on a variable
rate, which adversely impacts our interest expense in the current elevated interest rate environment. A While our interest expense for the remainder of 2024 will continue to be adversely
impacted by the elevated interest rates, we expect to reduce the borrowings under our revolving credit agreement to mitigate the impact of the high interest rate environment. Other Income,
NetOther income, net decreasedA $1.6 million toA an immaterial amount for the third quarter of 2024, compared toA $1.6 million for the third quarter of 2023, and decreasedA $2.5 million, or
52.7%, toA $2.2 million for the nine months ended November 2, 2024, compared toA $4.7 million for the nine months ended October 28, 2023. A The decreases are primarily attributable to
higher amortization of the actuarial loss related to our pension plans. A Refer to Note 13 of the condensed consolidated financial statements for further information. A These decreases were
partially offset by non-operating income associated with logistics services provided to a third party, which the Company began providing in the second half of 2023.Income Tax ProvisionOur
effective tax rate can vary considerably from period to period, depending on a number of factors. A Our consolidated effective tax rate was 23.6% for the third quarter of 2024, compared to
23.5% for the third quarter of 2023. A Our consolidated effective tax rate was 23.8% for the nine months ended November 2, 2024, compared to 24.1% for the nine months ended October 28,
2023. A The lower effective tax rate was driven by discrete tax benefits, primarily related to share-based compensation, of approximately $1.1 million in the nine months ended November 2,
2024, compared to $0.9 million in the nine months ended October 28, 2023.In 2021, the Organization for Economic Cooperation and Development (OECD) released Pillar Two Global Anti-Base
Erosion model rules, designed to ensure large corporations are taxed at a minimum rate of 15% in all countries of operation. A The OECD continues to release guidance and countries are
implementing legislation to adopt the rules, which became effective on January 1, 2024. A The United States has not yet enacted legislation implementing Pillar Two. A We are continuing to
evaluate the Pillar Two rules and their potential impact on future periods, but we do not expect the rules to have a material impact on our tax provision or effective tax rate. a€<Net

EarningsA Attributable to Caleres,A Inc.Net earnings attributable to Caleres,A Inc. were $41.4A million and $102.3 million for the third quarter and nine months ended November 2, 2024,
respectively, compared to $46.9 million and $115.6 million for the third quarter and nine months ended October 28, 2023, respectively, as a result of the factors described above.a€<«29Table of
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salesa€<$ 428.38€< 100.0%4€<$ 449.8a€< 100.0%4a€<$ 1,198.14€< 100.0%4a€<$ 1,213.28€< 100.0%Cost of goods solda€<«a€<« 244.5a€< 57.1%a€<a€< 251.08€< 55.8%4a€<a€< 663.9a€< 55.4%a€<a€<
663.84€« 54.7%Gross profita€<a€<« 183.84€« 42.9%a€<$ 198.8a€< 44.2%Aa€ €<« 534.28€< 44.6%4a€<$ 549.44€« 45.3%Selling and administrative expensesa€«a€« 154.0a€< 36.0%4a€<a€< 151.0a€<
33.6%a€<a€« 453.24€« 37.9%a€<a€« 443.8a€« 36.6%Restructuring and other special charges, neta€<a€« 0.2a€< 0.0%a€<a€« 1.2a€« 0.2%a€<a€« 0.2a€< 0.0%a€<«a€<« 1.3a€<« 0.1%O0Operating
earningsa€«<$ 29.64€< 6.9%A€<$ 46.64€< 10.4%4a€<$ 80.84€¢« 6.7%AE<$ 104.34€« 8.6%A€AEAEA A 4€<A A AEAEAEA A AE<A A 4€4€AEA A €A A 4€AEAEA A a€<A A 4€Key

Metricsa€<«a€<A A a€<A A AE€<AE<AEA A 4€<A A 4€4€A€<A A a€<A A A€<A€<AEA A a4€<A A a€«Comparable sales % changea€<«a€« 2.5%A A 4€4€A€« (6.9)%A A 4€A€A€< (0.9)%A A A€<A€<AE«
(6.5)%A A &€<Comparable sales $ changea€«$ 10.34€<A A 4€<a€<$ (32.4)4€<A A 4€<A€<$ (10.2)a€<A A 4€4€<$ (82.4)4€<A A 4€<Sales change from new and closed stores, neta€«<$

(31.7)4€<A A 4€<A€<$ 0.48€<A A A€<A€<$ (4.5)a€<A A 4€<a€<$ (6.1)a€<A A a€<dmpact of changes in Canadian exchange rate on salesa€<$ (0.1)a€<A A A€<A€<$ (0.2)a€<A A a€<a€<$

(0.4)3€<A A A€<AE<$ (1.1)€<A A A€ A€ AEAEAEBEAEAEAEAEAEAEAEAEAE AL AL AL AEAEHEGEGEGEAEa€Sales per square foot, excluding e-commerce (thirteen and thirty-nine weeks
ended)a€<$ 653€<A A A€<AE<$69A€<A A A€<AE<$ 1854€<A A a€<a€«$ 188a€<A A a€<Sales per square foot, excluding e-commerce (trailing twelve months)a€«$ 2444€<A A 4€<4€<$246a€<A A 4€a€<$
2444€<A A 4€<a€<$ 246a€<A A 4€<Square footage (thousand sq. ft.)a€<A 5,5924€<A A 4€<4€<4€< 5,6774€<A A 4€<a4€<A 5,5924€<A A a€<a€ A€«

5,6774€<A A A€ A€AEA AEAEA A AEAEAEA A 4€A A AEA€A A A 4€<A A AEA€AEAE@EEA A a€<Stores openeda€A 6a€«A A A€A€AE« 3a€A A A€AEA 128€<A A A€<AE@EE<

5a€<A A 4€<Stores closeda€<A 10a€<A A 4€<A€<A€< 28€<A A 4€<A€<A 214€<A A 4€4€<A€« 16a€<A A 4€<Ending storesa€<A 8514€<A A a€<4€4€« 862a€<A A A€<AEA 8514€<A A A€<AEAE«

862a€<A A 4€<a€«Net SalesNet sales of $428.3 million in the third quarter of 2024 decreased $21.5A million, or 4.8%, compared to the third quarter of 2023 driven by the retail calendar shift
associated with the 53rd week in fiscal year 2023. A The shift resulted in one less week of our high-volume back-to-school selling season in the third quarter of 2024 compared to the third
quarter of last year. A Comparable sales, which reflects the calendar shift, increased 2.5%. A We experienced a strong start to the third quarter of 2024 with the back-to-school selling season,
but sales moderated as the quarter progressed. A During the third quarter of 2024, we experienced soft demand in our boots category due in part to the unseasonably warm fall weather. A Our
sales were also adversely impacted by late product receipts of certain athletic footwear during the important back-to-school selling season. A Our kids category, which is a key differentiator for
Famous Footwear, continues to outperform many of our categories. A Penetration of the kids category to total Famous Footwear sales was 25% in the third quarter of 2024. A Our athletics
category performed well during the quarter, driven by several of our key brands. A We also experienced growth in our e-commerce sales and higher penetration of this channel in the third
quarter of 2024. A Penetration of e-commerce sales increased to approximately 15% of net sales in the third quarter of 2024, compared to 13% in the third quarter of 2023. A We opened six
stores and closed 10 stores during the third quarter of 2024, resulting in 851 stores and total square footage of 5. 6A million at the end of theA quarter, compared to 862 stores and total square
footage of 5.7 million at the end of theA third quarter of 2023. A Sales to members of our customer loyalty program, Famously You Rewards, continue to account for a majority of the
segmenta€™s sales, with approximately 74% of our net sales made to program members in the third quarter of 2024, compared to 77% in the third quarter of 2023.Net sales of $1,198.1 million
in the nine months ended November 2, 2024 decreased $15.1A million, or 1.2%, compared to the nine months ended October 28, 2023, primarily due to the same factors described for the third
quarter. A Comparable sales declined 0.9% in the nine months ended November 2, 2024, driven by a decline in customer traffic in our retail stores. A Athletics and casual continue to be our top-
selling categories, while sales in the fashion categories, including boots, were weaker. A We remain focused on maximizing the vertical opportunity between the Famous Footwear and Brand
Portfolio segments, with Dr. Scholla€™s, LifeStride, Naturalizer and Blowfish Malibu representing four of Famous Footweara€™s top 20 best-selling footwear brands for the nine months ended
November 2, 2024. A During the first nine months of 2024, we opened 12 stores and closed 21 stores. A During the nine months ended November 2, 2024, we also converted 11 stores to the
new FLAIR (Famous Localized and Immersive Retail) concept, which has been successful in driving sales growth, and ended the quarter with a total of 32 FLAIR stores. A A 4€<30Table of
ContentsGross ProfitGross profit decreasedA $15.0 million, or 7.5%, toA $183.8 million for the third quarter of 2024, compared toA $198.8 million for the third quarter of 2023. A As

aA percentage of net sales, our gross profit decreased toA 42.9% for the third quarter of 2024, fromA 44.2% for the third quarter of 2023 as a result of higher levels of promotional activity.
Higher levels of clearance selling, due in part to aged boot inventory, also negatively impacted our gross profit margin during the quarter. A In addition, we experienced higher freight costs,
due in part to the higher mix of e-commerce sales. A A A Gross profit decreasedA $15.2 million, or 2.8%, toA $534.2 million for the nine months ended November 2, 2024, compared

toA $549.4 million for the nine months ended October 28, 2023, driven by lower net sales. A As aA percentage of net sales, our gross profit decreased toA 44.6% for the nine months ended
November 2, 2024, compared toA 45.3% for the nine months ended October 28, 2023, driven by higher levels of promotional activity and clearance sales. A A Selling and Administrative
ExpensesSelling and administrative expenses increasedA $3.0 million, or 2.0%, toA $154.0 million for the third quarter of 2024, compared toA $151.0 million for the third quarter of 2023. A The
increase was primarily driven by higher facilities costs, including depreciation expense associated with the investments in the FLAIR store concept, and higher salary and benefits expenses.

A As a percentage of net sales, selling and administrative expenses increased to 36.0% for the third quarter of 2024, compared to 33.6% for the third quarter of 2023.Selling and administrative
expenses increasedA $9.4 million, or 2.1%, toA $453.2 million for the nine months ended November 2, 2024, compared toA $443.8 million for the nine months ended October 28, 2023. A The
increase was driven by higher facilities costs and higher salary and benefits expenses, partially offset by lower marketing expenses. A As a percentage of net sales, selling and administrative
expenses increased to 37.9% for the nine months ended November 2, 2024, compared to 36.6% for the nine months ended October 28, 2023.Restructuring and Other Special Charges,
NetRestructuring and other special charges of $0.2 million for the three and nine months ended November 2, 2024 were associated with restructuring costs, primarily severance.

A Restructuring and other special charges of $1.2 million and $1.3 million for the three and nine months ended October 28, 2023, respectively, were associated with expense reduction
initiatives. A Refer to Note 5 to the condensed consolidated financial statements for additional information related to these charges. Operating EarningsA Operating earnings decreased $17.0
million toA $29.6 million for the third quarter of 2024, compared to $46.6 million for the third quarter of 2023, primarily reflecting the factors described above. A As aA percentage of net sales,
operating earnings declined to 6.9%A for the third quarter of 2024, compared to 10.4%A for the third quarter of 2023.0perating earnings decreased $23.5 million toA $80.8 million for the nine
months ended November 2, 2024, compared to $104.3 million for the nine months ended October 28, 2023. A As aA percentage of net sales, operating earnings were 6.7%A for the nine months
ended November 2, 2024, compared to 8.6%A for the nine months ended October 28, 2023.4€<31Table of ContentsBRAND
PORTFOLIOa€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<Th1rteen Weeks Ended a€<a€<Th1rty Nine Weeks Ended a€<a€<November 2, 2024A A A A ~a€<«October

SalesAAAAa€a€AAAAAANet SalesAAAAAAAA AEAEA A A A Net SalesA A A A 4€aE<AAA A A A Net SalesA A A A Net sales$ 322.9a€< 100.0%a€<$ 320.8a€< 100.0%a€<$ 925.6a€«
100.0%a€<$ 947.24€< 100.0%Cost of goods solda€« 181.34€<« 56.2%A4€<a€<« 180.64€<« 56.3%Aa€«a€<« 514.34€<« 55.6%4a€<a€<« 539.14€<« 56.9%Gross profita€« 141.6a€« 43.8%4a€<a€<« 140.24€«

43.7%a€ @€« 411.3a€<« 44.4%a€ @€« 408.1a€< 43.1%Selling and administrative expensesa€« 106.4a€« 33.0%a€<«@€« 101.1a€« 31.5%a€«a€« 311.1a€« 33.6%a€«a€« 298.7a€« 31.5%Restructuring and
other special charges, neta€« 1.14€< 0.3%Aa€<«a€<« 0.94€<« 0.3%Aa€<a€<« 1.14€< 0.1%4a€<a€« 1.74€< 0.2%Operating earnings$ 34.14€<« 10.5%a€<$ 38.28€< 11.9%4€<$ 99.14€< 10.7%4a€<$ 107.7a€«
11.4%4€<A€<A A a€<A A AE€<AEAEA A 4€<A A 4€4€A€<A A aE<A A AE<AE<AEA A 4€<A A a€Key Metricsa€<A A A€<A A 4€<a€<A€<A A 4€<A A 4€<A€<AE<A A AE<A A 4€<a€<A€<A A 4€<A A a€Direct-to-
consumer (% of net sales) (1)a€« 34%A A 4€<4€<a€<« 34%A A 4€<a€<a€« 33%A A 4€<4€<4€< 33%A A 4€<Change in wholesale net sales ($)$ 1.18€<A A 4€<4€<$ (4.9)4€<A A a€<a€<$

(26. 1)a€<A A a€<a€<$ (74. 5)a€<A A a€<Change in retail net sales ($)$ 1.04€<A A a€<a€<$ 2.58€<A A a€<a€<$ 4.5a€<A A a€<a€<$ 8.7a€<A A a€<Unfilled order position at end of period$

246.63€<A A A€<AE<$ 243.95€<A A A€ A€ AEAEAEA A AEAEAEAEAEA A AEAEAEA A AE<A A 4€AEAEAEAEA A 4€AEAEAEAEA A 4€4€4€A A 3€<A A 4€<«Company-Operated

Stores:a€«a€<a€<a€<a€ A€ A€ € <€A <AE A€ A€ A€ <AL <AL A€ A€ a€<a€<a€«a€«a€North Americad€«a€<a€«a€«a€ A€ «a€«a€«a€ A€ A€ A€ A€ <a€ A€ A€ A€ A€ <a€<a€<a€ A€ a€Stores openeda€«
14€<A A 4€<AE<AE< 14€<A A A€AE€ A€« 4AE<A A 4€<A€<AE<« 34€<A A a€<Stores closeda€« 4€"4€<A A AEAEAE« A€"A€E<A A 4€4€A€« 48€<A A A€<AE<AE<« 44€<A A 4€<Ending stores - North America &€«
624€<a€<a€<a€a€« 62a€<A€<AEAE A€« 62a€<AE€<AEAE A€« 62a€<a€<a€«East Asiad€«a€«a€«a€«a€a€«a€«a€«a€a€«at«a€«a€«at«a€«a€«a€«a€«a€«a€«a€«a€«a€<«Ending stores - East Asiad€«
4948€<A€<AE€ A€ A« 348€<AEAEAEAE« 49a€<AEAEAE<aE« 34a€<a€«a€<Total Company-Operated Storesd€« 1114€ Q€ «A€<A€<A€« I6AE A€ AE<AE@AE« 111a€<A€AEAEaE«

96a€<A€ A€ A€ AE<AE<AEAE AL AL AE<AE<AE AL AL AL AL <AL AL AL A€ aE«at«a€«a€a€a€«International franchise locationsad€« 113a€<a€<A€<A€a€« 97a€ A€ a€<a€<A€<« 1134€<a€<a€<a€<AE<
974€<A€<A€Total 4€< 2244€<A A 4€<A€<A€< 1934€<A A 4€<AE€AE« 2245€<A A 4€A€<A€< 1934€<A A 4€<(1)Direct-to-consumer includes sales of our retail stores and e-commerce sites and sales
through our customersa€™ websites that we fulfill on a drop-ship basis.4€<Net SalesNet sales of $322.9 million in the third quarter of 2024 increased $2.1A million, or 0.7%, compared to the
third quarter of 2023. During the third quarter of 2024, we continued to see strong demand for new products, with momentum in fashion sneakers and certain casual footwear categories,
including slingbacks, Mary Janes and ballet flats. A We also had sales growth in our wide-shaft and tall boot categories, while our short boot category experienced soft demand. A Our brands
with premium positioning generally outperformed our other brands in the quarter. A During the third quarter of 2024, we opened one store in the United States, resulting in a total of

62A stores, consistent with the third quarter of 2023. A In addition, we continued to expand our retail store presence in East Asia in the third quarter of 2024 by opening six new Sam Edelman
stores and one new Naturalizer store. A During the third quarter of 2024, we closed one Naturalizer store, resulting in a total of 49A stores at the end of the third quarter of 2024, compared to
34 stores at the end of the third quarter of 2023. A There were also 113 international branded stores owned and operated by third parties through franchise agreements at November 2, 2024,
compared to 97 international branded stores at October 28, 2023. A a€«Net sales decreased $21.6 million, or 2.3%, to $925.6 million for the nine months ended November 2, 2024, compared to
$947.2 million for the nine months ended October 28, 2023. A The sales decline was driven by lower wholesale sales, partially offset by solid growth in the e-commerce business. A Our net sales
were unfavorably impacted by operational disruptions related to the launch of our new cloud-based ERP system in the second quarter of 2024, primarily while our e-commerce and drop-ship
platforms were either offline or ramping up after the launch. As we progressed through the second quarter, the development of several key operational reports was delayed, resulting in a lack
of visibility to certain data and tools we rely on to manage the wholesale business. A The decrease in net sales also reflects softer demand associated with the challenging macroeconomic
environment and competitive retail landscape. A A A a€<a€<32Table of ContentsOur unfilled order position for our wholesale sales increased $2.7 million, or 1.1%, to $246.6 million at
November 2, 2024, compared to $243.9 million at October 28, 2023. A 4€<Gross ProfitGross profit increased $1.4 million, or 1.0%, to $141.6 million for the third quarter of 2024, compared to
$140.2 million for the third quarter of 2023, driven by higher net sales. A As aA percentage of net sales, our gross profit increased slightly toA 43.8% for the third quarter of 2024, compared
toA 43.7% for the third quarter of 2023. A Gross profit increased $3.2A million, or 0.8%, toA $411.3 million for the nine months ended November 2, 2024, compared toA $408.1 million for the
nine months ended October 28, 2023. A As aA percentage of net sales, our gross profit increased toA 44.4% for the nine months ended November 2, 2024, compared toA 43.1% for the nine
months ended October 28, 2023 reflecting higher merchandise margins and a higher mix of retail sales, including e-commerce sales from our owned brands and sales from our branded retail
stores, both of which have higher gross margins than our wholesale sales. A Selling and Administrative ExpensesSelling and administrative expenses increasedA $5.3 million, or

5.3%,A toA $106.4 million for the third quarter of 2024, compared toA $101.1 million for the third quarter of 2023. A The increase was primarily due to higher marketing expenses, higher salary
and benefits expense and higher distribution expenses. A As aA percentage of net sales, selling and administrative expenses increasedA toA 33.0% for the third quarter of 2024, compared to
31.5%A for the third quarter of 2023.Selling and administrative expenses increasedA $12.4 million, or 4.1%,A toA $311.1 million for the nine months ended November 2, 2024, compared

toA $298.7 million for the nine months ended October 28, 2023. A The increase was primarily due to higher salary and benefits expense, higher marketing expenses for certain brands, including
Sam Edelman and Vionic, and higher distribution expenses. A As aA percentage of net sales, selling and administrative expenses increasedA toA 33.6% for the nine months ended November 2,
2024, compared to 31.5%A for the nine months ended October 28, 2023, reflecting deleveraging of expenses over lower net sales.Restructuring and Other Special Charges, NetRestructuring
and other special charges of $1.1 million for the three and nine months ended November 2, 2024 were associated with restructuring costs, primarily severance. A Restructuring and other
special charges of $0.9 million and $1.7 million for the three and nine months ended October 28, 2023, respectively, were associated with expense reduction initiatives. A Refer to Note 5 to the
condensed consolidated financial statements for additional information related to these charges. A Operating EarningsOperating earnings decreased to $34.1 million for the third quarter of
2024, from $38.2 million for the third quarter of 2023, as a result of the factors described above. A As aA percentage of net sales, operating earnings were 10.5% for the third quarter of 2024,
compared to 11.9%A for the third quarter of 2023. A Operating earnings decreased to $99.1 million for the nine months ended November 2, 2024, compared to $107.7 million for the nine
months ended October 28, 2023, as a result of the factors described above. A As aA percentage of net sales, operating earnings were 10.7% for the nine months ended November 2, 2024,
compared to 11.4%A in the nine months ended October 28, 2023.ELIMINATIONS AND OTHERA€ A€ <3€ A€ A€ A€ A€ A€ A€ <AE AEAE A€ AL AE AL AE AEAE AEAEAEAEAEAEThirteen Weeks

Ended a€<4€<Thirty-Nine Weeks Ended 4€<4€<November 2, 2024A A A A a€<October 28, 2023A A A A A A A A November 2, 2024A A A A a€<October 28, 202342€4€<A€<A€<A€<% ofa€<a€a€<Aa€%
0fa€ A€ <A€ @€ % ofa€<a€a€«a€«% of($ millions)a€<a€<«A A A A Net Salesa€«a€<a€«A A A A Net SalesA A A A a€a€<A A A A Net Salesa€<«a€<«a€<«A A A A Net SalesNet sales$ (10.3)a€< 100.0%4a€<$
(8.6)a€< 100.0%a€<$ (40.3)a€< 100.0%a€<$ (40.2)a€<« 100.0%Cost of goods solda€« (11.8)a€« 115.4%a€<a€< (10.0)4€<« 116.3%a€<«a€<« (41.8)a€< 103.8%a€<a€« (39.9)a€< 99.2%Gross profita€« 1.5a€«
(15.4)%a€<a€« 1.4a€< (16.3)%Aa€<a€< 1.58€« (3.8)%a€<a€« (0.3)a€« 0.8%Selling and administrative expensesa€« 8.1a€« (79.6)%a€<a€« 21.5a€« (248.9)%a€<a€« 39.18€< (97.1)%a€<a€« 47.1a€«<
(117.3)%Restructuring and other special charges, neta€< 0.3a€< (3.0)%a€<«a€< 0.3a€< (3.3)%a€ @€« 0.3a€< (0.8)%a€<«a€<« 0.9a€< (2.1)%O0perating loss$ (6.9)a€< 67.2%a€<$ (20.4)a€« 235.9%a€<$
(37.9)a€< 94.1%4a€<$ (48.3)a€« 120.2%a€<The Eliminations and Other category includes the elimination of intersegment sales and profit, unallocated corporate administrative expenses, and
other costs and recoveries.a€<33Table of ContentsThe net sales elimination of $10.3 million for theA third quarter of 2024 isA $1.7 million, or 18. 7%, higher than the third quarter of 2023,
reflecting an increase in product soldA from ourA Brand Portfolio segment to Famous Footwear. A The net sales elimination of $40.3 million for theA nine months ended November 2, 2024

isA $0.1 million higher than the nine months ended October 28, 2023. A Selling and administrative expenses decreased $13.4 million, to $8.1 million in theA third quarter of 2024, compared
toA $21.5 millionA for theA third quarterA of 2023. A The decrease reflects lower expenses for our cash and share-based incentive compensation, partially offset by higher information
technology and consulting expenses associated with the implementation of our cloud-based ERP platform. A Selling and administrative expenses decreased $8.0 million, to $39.1 million for the
nine months ended November 2, 2024, compared toA $47.1 millionA for the nine months ended October 28, 2023. A The decrease primarily reflects the same factors described for the
quarter.Restructuring and other special charges of $0.3 million for the three and nine months ended November 2, 2024 were associated with restructuring costs, primarily severance, at our
corporate headquarters. A Restructuring and other special charges of $0.3 million and $0.9 million for the three and nine months ended October 28, 2023, respectively, were associated with
expense reduction initiatives at our corporate headquarters. A Refer to Note 5 to the condensed consolidated financial statements for additional information related to these charges. A
LIQUIDITY AND CAPITAL RESOURCESA4€BorrowingsAs further discussed in NoteA 10 to the condensed consolidated financial statements, the Company maintains a revolving credit facility for
working capital needs that matures on October 5, 2026. The aggregate amount available under the revolving credit facilityA is up to $500.0 million, subject to borrowing base restrictions,A and
may be increased by up to $250.0 million. A Interest on the borrowings is at variable rates based on the SOFR, or the prime rate (as defined in the Credit Agreement), plus a spread.Total debt
obligations of $238.5A million at November 2, 2024 increasedA $16.5 million, fromA $222.0 million at October 28, 2023, andA $56.5 million, fromA $182.0 million at February 3, 2024. A During
the third quarter of 2024, we used our revolving credit facility to repurchase $50.0 million of shares of our common stock under our share repurchase program. A Net interest expense for

theA third quarter of 2024 decreased $1.6A million to $2.9A million, compared to $4.5 million for the third quarter of 2023, reflecting lower average borrowings and a lower weighted-average
interest rate on our revolving credit facility. A A A At November 2, 2024, we had $238.5 million in borrowings and $9.4 million in letters of credit outstanding under the Credit Agreement.



A Total borrowing availability was $252.1 million at November 2, 2024. A We were in compliance with all covenants and restrictions under the Credit Agreement as of November 2, 2024.

A Working Capital and Cash Flowa€<a€<a€<a€<a€<a€ A€ A€ A€ A€ A€ A€ A€ Thirty-Nine Weeks Ended &4€<4€<($ millions)A A A A November 2, 2024A A A A October 28, 2023A A A A ChangeNet
cash provided by operating activitiesa€«$ 75.8a€<$ 157.2a€<$ (81.4)Net cash used for investing activitiesa€<a€« (40.3)a€«a€« (37.4)a€<a€« (2.9)Net cash used for financing activitiesa€<a€«
(23.2)a€<a€< (119.5)a€<«a€<« 96.3Effect of exchange rate changes on cash and cash equivalentsa€<«a€« 0.04€<4€< (0.0)a€<«4€< 0.0Increase in cash and cash equivalentsa€«$ 12.34€<$ 0.34€<$
12.04€<Reasons for the major variances in cash provided in the table above are as follows:Cash provided by operating activities wasA $81.4 million lower in the thirty-nine weeks ended
November 2, 2024 as compared to the thirty-nine weeks ended October 28, 2023, primarily reflecting the following factors:4—An increase in inventory during the thirty-nine weeks ended
November 2, 2024, compared to a decrease in the thirty-nine weeks ended October 28, 2023,4€<34Table of Contentsa—A smaller increase in trade accounts payable during the thirty-nine weeks
ended November 2, 2024, compared to the thirty-nine weeks ended October 28, 2023, &—Lower net earnings in the thirty-nine weeks ended November 2, 2024, compared to the thirty-nine
weeks ended October 28, 2023; partially offset bya—A smaller decrease in accrued expenses and other liabilities during the thirty-nine weeks ended November 2, 2024, compared to the thirty-
nine weeks ended October 28, 2023.a€<We are in the process of a multi-year cloud-based ERP implementation and launched the wholesale and finance modules in the second quarter of 2024.

A These modules were funded with cash provided by operating activities. Cash used for investing activities wasA $2.9 million higher for the thirty-nine weeks ended November 2, 2024 as
compared to the thirty-nine weeks ended October 28, 2023, reflecting higher capital expenditures, due in part to the Famous Footwear store remodels to the new FLAIR concept.A We expect
purchases of property and equipment and capitalized software to be between $50 million and $55 million in 2024, compared to $49.6 million in 2023. Cash used for financing activities

wasA $96.3 million lowerA for the thirty-nine weeks ended November 2, 2024 as compared to the thirty-nine weeks ended October 28, 2023, primarily due to net borrowings on our revolving
credit agreement of $56.5 million in the thirty-nine weeks ended November 2, 2024, compared to net repayments of $85.5 million in the comparable period in 2023. A In addition, we
repurchased $65.0 million of our common stock under our share repurchase program during the nine months ended November 2, 2024, compared to $17.4 million in repurchases during the
nine months ended October 28, 2023.In conjunction with the share repurchases during the thirty-nine weeks ended November 2, 2024, we incurred excise taxes of $0.5 million. A The excise
taxes payable are presented in other accrued expenses on the condensed consolidated balance sheet and accrued expenses and other liabilities on the consolidated statement of cash flows.

A The associated share repurchases presented as acquisition of treasury stock on the condensed consolidated cash flow for the thirty-nine weeks ended November 2, 2024 excludes the excise
taxes payable. A Refer to Note 4 to the condensed consolidated financial statements for further information. A A summary of key financial data and ratios at the dates indicated is as

follows: A€ <A€ A€ A€ A€ A€ A€ A€ A€ A€ A€ A€ November 2, 2024A A A A October 28, 20234€<A A A A February 3, 2024A A A A Working capital ($ millions) (1)$ 63.94€<$ (5.0)a€<a€<$
46.0a€<Current ratio (2)a€<1.08:1a€<4€<0.99:14€<a€<a€<1.06:1a€<«Debt-to-capital ratio (3)a€« 28.2%a€« 29.9%a€<«a€<« 24.3%(1)Working capital has been computed as total current assets less total
current liabilities. A (2)The current ratio has been computed by dividing total current assets by total current liabilities.(3)The debt-to-capital ratio has been computed by dividing the borrowings
under our revolving credit agreement by total capitalization. Total capitalization is defined as total debt and total equity.Working capital at November 2, 2024 was $63.9 million, which was an
improvement of $68.9 million from October 28, 2023 and a $17.9 million increase from February 3, 2024. A The increase in working capital from October 28, 2023 primarily reflects higher
inventory, lower accrued expenses and higher accounts receivable, partially offset by higher borrowings under our revolving credit agreement. A The increase in working capital from February
3, 2024 primarily reflects higher inventory and higher accounts receivable, partially offset by higher borrowings under our revolving credit agreement. A Our current ratio was 1.08:1 as of
November 2, 2024, compared to 0.99:1 at October 28, 2023 and 1.06:1 at February 3, 2024. A Our debt-to-capital ratio was 28.2% as of November 2, 2024, compared to 29.9% as of October 28,
2023 and 24.3% at February 3, 2024. A We declared and paid dividends of $0.07 per share in the third quarter of both 2024 and 2023. A The declaration and payment of any future dividend is
at the discretion of the Board of Directors and will depend on our results of operations, financial condition, business conditions and other factors deemed relevant by our Board of Directors.

A However, we presently expect that dividends will continue to be paid.We have various contractual or other obligations, including borrowings under our revolving credit facility, operating
lease commitments, one-time transition tax for the mandatory deemed repatriation of cumulative foreign earnings and obligations for our supplemental executive a€<35Table of
Contentsretirement plan and other postretirement benefits. A We also have purchase obligations to purchase inventory, assets and other goods and services. A We believe our operating cash
flows are sufficient to meet our material cash requirements for at least the next 12 months. A CRITICAL ACCOUNTING POLICIES AND ESTIMATESNo material changes have occurred related
to critical accounting policies and estimates since the end of the most recent fiscalA year. A For further information on the Companya€™s critical accounting policies and estimates, see PartA II,
ItemA 7 of our Annual Report on FormA 10-K for theA year ended February 3, 2024.RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTSRecently issued accounting pronouncements, if
any, and their impact on the Company are described in NoteA 2 to the condensed consolidated financial statements. FORWARD-LOOKING STATEMENTSThis FormA 10-Q contains certain
forward-looking statements and expectations regarding the Company4€™s future performance and the performance of its brands. A Such statements are subject to various risks and
uncertainties that could cause actual results to differ materially. A These risks include (i) changing consumer demands, which may be influenced by general economic conditions and other
factors; (ii) inflationary pressures and supply chain disruptions; (iii) rapidly changing consumer preferences and purchasing patterns and fashion trends; (iv) the ability to maintain relationships
with current suppliers; (v) customer concentration and increased consolidation in the retail industry; (vi) intense competition within the footwear industry; (vii) foreign currency fluctuations;
(viii) political and economic conditions or other threats to the continued and uninterrupted flow of inventory from China and other countries, where the Company relies heavily on third-party
manufacturing facilities for a significant amount of its inventory; (ix) cybersecurity threats or other major disruption to the Companya€™ s information technology systems, including those
related to our ERP upgrade; (x) the ability to accurately forecast sales and manage inventory levels; (xi) a disruption in the Companya€™s distribution centers; (xii) the ability to recruit and
retain senior management and other key associates; (xiii) the ability to secure/exit leases on favorable terms; (xiv) transitional challenges with acquisitions and divestitures; A (xv) changes to tax
laws, policies and treaties; (xvi) commitments and shareholder expectations relating to environmental, social and governance ("ESG") considerations (xvii) compliance with applicable laws and
standards with respect to labor, trade and product safety issues; and (xviii) the ability to attract, retain, and maintain good relationships with licensors and protect our intellectual property
rights. A The Companya€™s reports to the Securities and Exchange Commission contain detailed information relating to such factors, including, without limitation, the information under the
caption a€ceRisk Factorsa€ in PartA I, ItemA 1A of the Companya€™s Annual Report on FormA 10-K for theA year ended February 3, 2024, which information is incorporated by reference
herein and updated by the Company4€™s Quarterly Reports on FormA 10-Q. A The Company does not undertake any obligation or plan to update these forward-looking statements, even though
its situation may change.&€ITEMA 3A A A A QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISKNo material changes have taken place in the quantitative and
qualitative information about market risk since the end of the most recent fiscalA year. A For further information, see PartA II, ItemA 7A of the Companya€™s Annual Report on FormA 10-K for
theA year ended February 3, 2024.ITEMA 4A A A A CONTROLS AND PROCEDURESEvaluation of Disclosure Controls and Procedureslt is the Chief Executive Officera€™s and Chief Financial
Officera€™s ultimate responsibility to ensure we maintain disclosure controls and procedures designed to provide reasonable assurance that information required to be disclosed in the reports
that we file or submit under the Securities Exchange Act of 1934 is recorded, processed, summarized and reported within the time periods specified in the Commissiona€™s rulesA and forms
and is accumulated and communicated to our management, including our principal executive and principal financial officers, or persons performing similar functions, as appropriate to allow
timely decisions regarding required disclosure. A Our disclosure controls and procedures include mandatory communication of material events, automated accounting processing and reporting,
management review ofA monthly, quarterly and annual results, an established system of internal controls and ongoing monitoringA by our internal auditors.A control system, no matter how well
conceived or operated, can provide only reasonable, not absolute, assurance that the objectives of the control system are met. A Furthermore, the design of a control system must reflect the fact
there are resource constraints, and the benefits of 4€<36Table of Contentscontrols must be considered relative to their costs. A Because of the inherent limitations in all control systems, no
evaluation of controls can provide absolute assurance that all control issues and instances of fraud, if any, have been detected. A These inherent limitations include the realities that judgments
in decision-making can be faulty, and breakdowns can occur because of simple error or mistake. A Additionally, controls can be circumvented by the individual acts of some persons, by collusion
of two or more people, or by management override of the controls. A The design of any system of controls is based in part upon certain assumptions about the likelihood of future events, and
there can be no assurance any design will succeed in achieving its stated goals under all potential future conditions; over time, controls may become inadequate because of changes in
conditions, or the degree of compliance with the policies or procedures may deteriorate. A Because of the inherent limitations in a cost-effective control system, misstatements due to errors or
fraud may occur and not be detected. A Our disclosure controls and procedures are designed to provide a reasonable level of assurance that their objectives are achieved. A As of November 2,
2024, management of the Company, including the Chief Executive Officer and Chief Financial Officer, conducted an evaluation of the effectiveness of our disclosure controls and procedures (as
defined in RuleA 13a-15(e)A under the Securities Exchange Act of 1934). A Based upon and as of the date of that evaluation, the Chief Executive Officer and Chief Financial Officer have
concluded our disclosure controls and procedures were effective at the reasonable assurance level.Based on the evaluation of internal control over financial reporting, the Chief Executive
Officer and Chief Financial Officer have concluded that there have been no changes in the Companya€™s internal controls over financial reporting during the quarter ended November 2, 2024
that have materially affected, or are reasonably likely to materially affect, the Companya€™s internal control over financial reporting.4€<PARTA IIA A OTHER

INFORMATION&€ITEMA 1A A A A LEGAL PROCEEDINGSWe are involved in legal proceedings and litigation arising in the ordinary course of business. A In the opinion of management, the
outcome of such ordinary course of business proceedings and litigation currently pending will not have a material adverse effect on our results of operations or financial position. A All legal
costs associated with litigation are expensed as incurred.Information regarding Legal Proceedings is set forth within NoteA 16 to the condensed consolidated financial statements and
incorporated by reference herein.4€<ITEMA 1AA A RISK FACTORSExcept as disclosed below, there have been no material changes that have occurred related to our risk factors since the end of
the most recent fiscalA year. A For further information, see PartA I, ItemA 1A of our Annual Report on FormA 10-K for theA year ended February 3, 2024.4€<We are reliant upon our information
technology systems, and any major disruption of these systems could adversely impact our ability to effectively operate our business.Our computer network and systems are essential to all
aspects of our operations, including design, pricing, production, accounting, reporting, forecasting, ordering, manufacturing, transportation, marketing, sales and distribution. Our ability to
manage and maintain our inventory and to deliver products in a timely manner depends on these systems. With the continued growth in e-commerce direct-to-consumer sales, any system
disruption may result in an adverse impact to our operations. If any of these systems fails to operate as expected, we experience problems with transitioning to upgraded or replacement
systems, we fail to realize the expected return on our technology investment, a breach in security occurs or a natural disaster interrupts system functions, we may experience delays in product
fulfillment, reduced efficiency in our operations, or delays in reporting our financial results to investors, or we may be required to expend significant capital to correct the problem, which may
have an adverse effect on our results of operations and financial condition.We are in the process of a multi-year ERP implementation, which has required significant financial and human capital
resources. We have experienced, and may continue to experience, difficulties as we implement the new ERP system. The implementation has been and may continue to be more difficult, costly
and time-consuming than anticipated, and it is possible that the system will not yield the expected benefits. Any disruptions, delays or deficiencies related to the new ERP system may materially
and adversely impact our business operations, including our ability to process orders, manage our inventory, ship products to our customers, maintain effective internal control over financial
reporting, or perform other business functions.&€<&€<&€<37Table of ContentsITEMA 2A A A A UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDSThe following table
provides information relating to our repurchases of common stock during the third quarter of

2024: a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<a€<TotalA Numbera€MaximumA Numbera€<a€<a€<a€<a€<a€<a€<PurChasedA asA Parta€<ofA SharesA thatA Maya€<a€<TotalA NumberA of:

661 8093€<A 32.62A 661,809A 3,666,055TotalA 1 532, 880a€<$ 32 83A 1,522, 324A 3,666, 055(1)Includes shares that are tendered by employees related to certam share based awards to
satisfy tax withholding amounts for restricted stock awards. A The average price per share on repurchases of our common stock excludes the cost of broker commissions and excise taxes due
under the provisions of the Inflation Reduction Act. A (2)On March 10, 2022, the Board of Directors approved a stock repurchase program (2022 Program") authorizing the repurchase of
7,000,000 shares of our outstanding common stock. A We can use the repurchase program to repurchase shares on the open market or in private transactions. A During the thirteen and thirty-
nine weeks ended November 2, 2024, the Company repurchased 1,522,324 and 1,938,324 shares, respectively, under the 2022 Program. A During the thirteen and thirty-nine weeks ended
October 28, 2023, the Company repurchased zero and 763,000 shares, respectively, under the 2022 Program. A As of November 2, 2024, there were 3,666,055 shares authorized to be
repurchased. A Our repurchases of common stock are limited under our revolving credit agreement.a4€<ITEMA 3A A A A DEFAULTS UPON SENIOR SECURITIESNone.&4€<ITEMA 4A A A A MINE
SAFETY DISCLOSURESNot applicable.4€<ITEMA 5A A A A OTHER INFORMATIONDirector and Section 16 Officer Trading ArrangementsOn September 16, 2024, Steven W. Korn, Director,
adopted a Rule 10b5-1 plan (4€ceRule 10b5-1 Plana€) intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) under the Exchange Act of 1934. A The Rule 10b5-1 Plan for Mr.
Korn provides for the sale of up to 7,500 shares of the Companya€™s common stock, pursuant to the terms of the Rule 10b5-1 Plan. A The Rule 10b5-1 Plan expires on December 31, 2025, or
upon the earlier completion of all authorized transactions under such Rule 10b5-1 Plan.a€<On October 9, 2024, Daniel R. Friedman, Chief Sourcing Officer, adopted a Rule 10b5-1 plan (a€ceRule
10b5-1 Plana€) intended to satisfy the affirmative defense conditions of Rule 10b5-1(c) under the Exchange Act of 1934. A The Rule 10b5-1 Plan for Mr. Friedman provides for the sale of up to
16,782 shares of the Companya€™s common stock, pursuant to the terms of the Rule 10b5-1 Plan. A The Rule 10b5-1 Plan expires on December 31, 2025, or upon the earlier completion of all
authorized transactions under such Rule 10b5-1 Plan.a€<No other director or Section 16 officer adopted or terminated any a&€ceRule 10b5-1 trading arrangementa€ or a€cenon-Rule 10b5-1
trading arrangementa€, as each term is defined in Item 408(a) of Regulation S-K, during the thirteen weeks ended November 2, 2024.3€<4€<a€<38Table of

ContentsITEMA 6A A A A EXHIBITSA€<4€<ExhibitNo.A A 3.1A Restated Certificate of Incorporation of Caleres,A Inc. (the &4€ceCompanya€) incorporated herein by reference to ExhibitA 3.1 to
the Companya€™s FormA 8-K filed June 1, 2020.3.2A Bylaws of the Company as amended through November 5, 2024, incorporated herein by reference to ExhibitA 3.1 to the Companya€™s
FormA 8-K filed November 7, 2024.31.1a€ Certification of the Chief Executive Officer pursuant to SectionA 302 of the Sarbanes-Oxley Act of 2002.31.2a€ Certification of the Chief Financial
Officer pursuant to SectionA 302 of the Sarbanes-Oxley Act of 2002.32.14€ Certification of the Chief Executive Officer and Chief Financial Officer pursuant to SectionA 906 of the Sarbanes-
Oxley Act of 2002.101.INS&€ iXBRL Instance Document101.SCH&€ iXBRL Taxonomy Extension Schema Document101.CAL&€ iXBRL Taxonomy Extension Calculation Linkbase
Document101.LAB&€ iXBRL Taxonomy Extension Label Linkbase Document101.PRE&€ iXBRL Taxonomy Presentation Linkbase Document101.DEF&€ iXBRL Taxonomy Definition Linkbase
Document1044a€ Cover PageA Interactive Data File, formatted in iXBRL and contained in ExhibitA 101.4€ A Denotes exhibit is filed with this FormA 10-Q.4€<a€<a€<a€<39Table of
ContentsSIGNATUREPursuant to the reqmrements of the Securities Exchange Act of 1934, the Reglstrant has duly caused thls report to be 31gned on its behalf by the under51gned thereunto

Caleres, Inc. (the a€ceregistranta€);a€2. AAAAAAAAAA A Based on my knowledge, thlS report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this



adversely affect the registrant's ability to record, process, summarize and report financial information; anda€<)A A A A A A A A A A Any fraud, whether or not material, that involves
management or other employees who have a significant role in the reglstranta€ T"s internal control over ﬁnanmal reporting. a€<a€<a€</s/ John W. SchmidtJohn W. SchmldtPre51dent Chlef

report on Form 10-Q of Caleres, Inc. (the a€oereglstranta€) a€2. AAAAA A A A AA A Based on my knowledge thlS report does not contam any untrue statement of a material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this

condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;4€«4.A AAA A A A A A A A The registranta€™s other certifying officer and I
are responsible for establishing and maintaining disclosure controls and procedures (as qefiqeq ip ]Ex;:lr}apqe Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:a€@)A A A A A A A A A A A Designed such disclosure controls and procedures, or caused such disclosure
controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;4€<b)A AAA A A A A A A A Designed such internal control over financial reporting, or caused
such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting principles;a€<«c)A A A A A A A A A A A Evaluated the effectiveness of the registranta€™s disclosure
controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based

adversely affect the registrant's ability to record, process, summarize and report financial information; anda€x)A A A A A A A A A A A Any fraud, whether or not material, that involves
management or other employees who have a significant role in the registranta€™ s internal control over financial reporting.a€<a€</s/ Jack P. CalandraJack P. CalandraSenior Vice President and
Chief Financial OfficerCaleres, Inc.December 11, 20244€<Exhibit 32.1a€<Certification Pursuant to18 U.S.C. A§1350,As Adopted Pursuant toSection 906 of the Sarbanes-Oxley Act of 2002&€<In
connection with the Quarterly Report of Caleres, Inc. (the &€ceRegistranta€) on Form 10-Q for the quarter ended November 2, 2024, as filed with the Securities and Exchange Commission on
the date hereof (the &€ceReporta€), we, John W. Schmidt, President, Chief Executive Officer and Director of the Registrant, and Jack P. Calandra, Senior Vice President and Chief Financial
Officer of the Registrant, certify, to the best of our knowledge, pursuant to 18 U.S.C. A§1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,

that:4€<«(1)A A A A A A A A A The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; anda€<«(2)A A A A A A A A A The information
contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Registrant.d€<a€<a€</s/ John W. Schmidtjohn W. SchmidtPresident, Chief
Executive Officer and DirectorCaleres, Inc.December 11, 20244€<A /s/ Jack P. CalandraJack P. CalandraSenior Vice President and Chief Financial OfficerCaleres, Inc.December 11, 20244€«



