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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). All statements other than statements of historical
facts contained in this Quarterly Report on Form 10-Q are forward-looking statements. In some cases, you can identify forward-looking statements by
terminology such as “anticipate,” “believe,” “contemplate,” “continue,” “could,” “estimate,” “expect,” “goal,” “intend,” “may,” “objective,” “ongoing,” “plan,”
“potential,” “predict,” “project,” “seek,” “should,” “target,” “will,” “would,” or the negative of these terms or other comparable expressions that concern our
expectations, strategies, plans, or intentions.

" ow " ou " ou " ou "o« " ow " ow " ou " ow " ow

Forward-looking statements contained in this Quarterly Report on Form 10-Q include, but are not limited to, statements about:

« our future financial performance, including our expectations regarding our revenue, cost of revenue, operating expenses, other key business
metrics and non-GAAP financial measures, our ability to determine reserves, and our ability to achieve and maintain future profitability;

« the sufficiency of our cash, cash equivalents, and investments to meet our liquidity needs;

e our expectations regarding future dividend payments or issuances of additional capital stock;

« our ability to develop new products, features, integrations, and enhancements for our Connected Operations Cloud (our “solution”);
« our ability to compete with existing and new competitors in existing and new markets and offerings;

¢ our ability to attract, retain, and expand our relationships with customers;

e our and our customers’ expectations regarding the benefits of our solution;

< our ability to successfully acquire and integrate companies and assets;

e our ability to maintain the security and availability of our solution and business systems;

e our expectations regarding the effects and enforcement of existing and developing laws and regulations, including with respect to taxation,
privacy and data protection, and the outcomes of litigation that we may become subject to from time to time;

e our expectations regarding the effects of the Russia-Ukraine conflict, geopolitical tensions involving China, the conflict in Israel and Gaza, the
emergence of pandemics and epidemics, and similar macroeconomic events, including financial distress caused by bank failures, global supply
chain challenges, foreign currency fluctuations, elevated inflation and interest rates, and monetary policy changes, on our and our customers’ and
partners’ respective businesses;

» our ability to successfully execute on strategic initiatives and manage risk associated with our business, including as we expand the scope of our
business;

e our expectations regarding international expansion efforts;

e our expectations regarding our market opportunities and the evolution and growth of these markets and competition within these markets;
* our ability to develop and protect our brand;

e our expectations and management of future growth;

e our ability to hire, retain, and develop our employees;

e our expectations concerning relationships with third parties;

* our ability to maintain, protect, and enhance our intellectual property; and

e our anticipated tax withholding and remittance obligations in connection with restricted stock unit settlements.

Samsara Inc. (the “Company,” “Samsara,” “our,” or “we”) cautions you that the foregoing list does not contain all of the forward-looking statements
made in this Quarterly Report on Form 10-Q.
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You should not rely upon forward-looking statements as predictions of future events. We have based the forward-looking statements contained in this
Quarterly Report on Form 10-Q primarily on our current expectations, estimates, forecasts, and projections about future events and trends that we
believe may affect our business, financial condition, results of operations, and prospects. Although we believe that we have a reasonable basis for each
forward-looking statement contained in this Quarterly Report on Form 10-Q, we cannot guarantee that the outcome, future results, or levels of activity,
growth, and performance reflected in the forward-looking statements will be achieved, or that the events and circumstances reflected in the forward-
looking statements will occur. The outcome of the events described in the forward-looking statements is subject to risks, uncertainties, and other factors,
including those described in the section titled “Risk Factors” and elsewhere in our Annual Report on Form 10-K filed on March 26, 2024. Moreover, we
operate in a very competitive and rapidly changing environment. New risks and uncertainties emerge from time to time, and it is not possible for us to
predict all risks and uncertainties that could have an impact on the forward-looking statements contained in this Quarterly Report on Form 10-Q.
Additionally, changes and volatility in political, economic, or industry conditions, the interest rate environment, or financial and capital markets could result
in changes in demand for products or services. The results, events, and circumstances reflected in the forward-looking statements may not occur, and
actual results, events, or circumstances could differ materially from those described in the forward-looking statements.

The forward-looking statements contained in this Quarterly Report on Form 10-Q relate only to events as of the date on which the statements are first
made available. We undertake no obligation to update any forward-looking statements made in this Quarterly Report on Form 10-Q to reflect events or
circumstances after the date of this Quarterly Report on Form 10-Q or to reflect new information or the occurrence of unanticipated events, except as
required by law. We may not actually achieve the plans, intentions, or expectations disclosed in our forward-looking statements, and you should not
place undue reliance on our forward-looking statements. Our forward-looking statements do not reflect the potential impact of any future acquisitions,
mergers, dispositions, joint ventures, or investments we may make.

In addition, statements that “we believe” and similar statements reflect our beliefs and opinions on the relevant subject. These statements are based
upon information available to us as of the date of this Quarterly Report on Form 10-Q, and while we believe such information forms a reasonable basis
for such statements, such information may be limited or incomplete, and our statements should not be read to indicate that we have conducted an
exhaustive inquiry into, or review of, all potentially available relevant information. These statements are inherently uncertain, and investors are cautioned
not to unduly rely upon these statements.

You should read this Quarterly Report on Form 10-Q and the documents that we reference in this Quarterly Report on Form 10-Q and have filed as
exhibits to this Quarterly Report on Form 10-Q in conjunction with other documents that we file with the Securities and Exchange Commission (“SEC”")
and with the understanding that our actual future results may be materially different from what we expect. We qualify all of the forward-looking statements
in this Quarterly Report on Form 10-Q by these cautionary statements.

Available Information

Our website address is located at samsara.com and our investor relations website is located at investors.samsara.com. We electronically file our
annual reports on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K, and amendments to those reports filed or furnished pursuant
to Section 13(a) or 15(d) of the Exchange Act with the SEC. We make copies of these reports and other information available on our investor relations
website, free of charge, as soon as reasonably practicable after we electronically file such material with, or furnish it to, the SEC.

We announce material information to the public about us, our products, and other matters through a variety of means, including filings with the SEC,
press releases, public conference calls, webcasts, our investor relations website, our corporate website (www.samsara.com), and our corporate blog
(www.samsara.com/blog) in order to achieve broad, non-exclusionary distribution of information to the public and to comply with our disclosure
obligations under Regulation FD. Except as expressly set forth in this Quarterly Report on Form 10-Q, the contents of our websites are not incorporated
by reference into, or otherwise to be regarded as part of, this report or any other report or document we file with the SEC, and any references to our
websites are intended to be inactive textual references only.

The information disclosed by the foregoing channels could be deemed to be material information. As such, we encourage investors, the media, and
others to follow the channels listed above and review the information disclosed through such channels.
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Item 1. Financial Statements (Unaudited)

Assets
Current assets:
Cash and cash equivalents
Short-term investments
Accounts receivable, net
Inventories
Connected device costs, current
Prepaid expenses and other current assets
Total current assets
Restricted cash
Long-term investments
Property and equipment, net
Operating lease right-of-use assets
Connected device costs, hon-current
Deferred commissions
Other assets, non-current
Total assets
Liabilities and stockholders’ equity
Current liabilities:

Accounts payable

Accrued expenses and other current liabilities

Accrued compensation and benefits
Deferred revenue, current
Operating lease liabilities, current
Total current liabilities
Deferred revenue, non-current
Operating lease liabilities, non-current
Other liabilities, non-current
Total liabilities
Commitments and contingencies (Note 9)

Stockholders’ equity:

Preferred stock, $ 0.0001 par value— 400,000,000 shares authorized as of May 4, 2024 and February 3, 2024; zero

PART I—FINANCIAL INFORMATION

SAMSARA INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share data)

(Unaudited)

shares issued and outstanding as of May 4, 2024 and February 3, 2024

Class A common stock, $ 0.0001 par value— 4,000,000,000 shares authorized as of May 4, 2024 and February 3, 2024;
217,102,019 and 200,989,931 shares issued and outstanding as of May 4, 2024 and February 3, 2024, respectively

Class B common stock, $ 0.0001 par value— 600,000,000 shares authorized as of May 4, 2024 and February 3, 2024;
333,703,139 and 344,983,598 shares issued and outstanding as of May 4, 2024 and February 3, 2024, respectively

Class C common stock, $ 0.0001 par value— 1,200,000,000 shares authorized as of May 4, 2024 and February 3, 2024;

zero shares issued and outstanding as of May 4, 2024 and February 3, 2024

Additional paid-in capital
Accumulated other comprehensive income
Accumulated deficit

Total stockholders’ equity

Total liabilities and stockholders’ equity

As of
May 4, 2024 February 3, 2024
$ 162,466 $ 135,536
431,862 412,126
143,786 161,829
30,510 22,238
107,819 104,008
47,289 51,221
923,732 886,958
19,202 19,202
250,623 276,166
55,913 54,969
77,337 81,974
233,030 230,782
182,679 177,562
6,917 7,232
$ 1,749,433 % 1,734,845
$ 41,228 % 46,281
60,566 61,437
32,465 37,068
447,031 426,369
20,005 20,661
601,295 591,816
140,986 139,117
73,618 78,830
9,646 9,935
825,545 819,698
10 9
23 23
2,435,213 2,368,597
29 1,616
(1,511,387) (1,455,098
923,888 915,147
$ 1,749,433 $ 1,734,845




See accompanying notes to condensed consolidated financial statements.
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SAMSARA INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

(In thousands, except share and per share data)

(Unaudited)
Three Months Ended
May 4, 2024 April 29, 2023
Revenue $ 280,726 $ 204,320
Cost of revenue 68,625 57,557
Gross profit 212,101 146,763
Operating expenses:
Research and development 72,973 60,366
Sales and marketing 147,437 118,955
General and administrative 57,688 43,266
Total operating expenses 278,098 222,587
Loss from operations (65,997) (75,824)
Interest income and other income, net 10,084 8,895
Loss before provision for income taxes (55,913) (66,929)
Provision for income taxes 376 927
Net loss $ (56,289) $ (67,856)
Other comprehensive loss:
Foreign currency translation adjustments, net of tax 100 (913)
Unrealized losses on investments, net of tax (1,687) (41)
Other comprehensive loss (1,587) (954)
Comprehensive loss $ (57,876) $ (68,810)
Basic and diluted net loss per share:
Net loss per share attributable to common stockholders, basic and diluted $ (0.10) $ (0.13)
Weighted-average shares used in computing net loss per share attributable to common stockholders, basic and
diluted 548,652,306 526,403,398

See accompanying notes to condensed consolidated financial statements.
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SAMSARA INC.

CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

(In thousands, except share data)

Balance at February 3, 2024

Issuance of common stock for vesting of restricted stock units
(“RSUSs")

Issuance of common stock in connection with equity
compensation plans

Stock-based compensation expense
Other comprehensive loss

Net loss

Balance at May 4, 2024

Balance at January 28, 2023
Issuance of common stock for vesting of RSUs

Issuance of common stock in connection with equity
compensation plans

Vesting of early exercised stock options
Stock-based compensation expense
Other comprehensive loss

Net loss

Balance at April 29, 2023

See accompanying notes to condensed consolidated financial statements.

(Unaudited)

Three Months Ended May 4, 2024

Accumulated

Common Stock

Additional Other Total
Paid-In Comprehensive Accumulated Stockholders’
Shares Amount Capital Income Deficit Equity
(
2,368,597 1,455,098
545,973,529 $ 32 3 $ 1,616 $ ) $ 915,147
4,531,330 1 —_ — _ 1
300,299 — 808 — — 808
— — 65,808 —_ —_ 65,808
— — — (1,587) — (1,587)
— — —_ —_ (56,289) (56,289)
(
2,435,213 1,511,387
550,805,158 $ 33 $ $ 29 % ) $ 923,888
Three Months Ended April 29, 2023
Accumulated
Common Stock
Additional Other Total
Paid-In Comprehensive Accumulated Stockholders’
Shares Amount Capital Loss Deficit Equity
(
2,107,013 1,168,372
524,160,209 $ 30 $ $ (652) $ ) $ 938,019
4,115,374 o — — — —
235,811 = 115 = = 115
— — 25 — —_ 25
— — 53,246 — — 53,246
— — —_ (954) —_ (954)
— — — — (67,856) (67,856)
(
2,160,399 1,236,228
528,511,394 $ 30 $ $ (1,606) $ ) $ 922,595
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SAMSARA INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)

(Unaudited)

Operating activities
Net loss
Adjustments to reconcile net loss to net cash provided by operating activities:
Depreciation and amortization
Stock-based compensation expense
Net accretion of discounts on investments
Other non-cash adjustments
Changes in operating assets and liabilities:
Accounts receivable, net
Inventories
Prepaid expenses and other current assets
Connected device costs
Deferred commissions
Other assets, non-current
Accounts payable and other liabilities
Deferred revenue
Operating lease right-of-use assets and liabilities, net
Net cash provided by operating activities
Investing activities
Purchase of property and equipment
Purchases of investments
Proceeds from maturities and redemptions of investments
Net cash provided by (used in) investing activities
Financing activities
Proceeds from issuance of common stock in connection with equity compensation plans
Payment of principal on finance leases
Net cash provided by (used in) financing activities
Effect of foreign exchange rate changes on cash, cash equivalents, and restricted cash
Net increase (decrease) in cash, cash equivalents, and restricted cash
Cash, cash equivalents, and restricted cash, beginning of period
Cash, cash equivalents, and restricted cash, end of period
Supplemental disclosure of cash flow information
Cash paid for income taxes, net of refunds
Supplemental disclosures of non-cash investing and financing activities
Property and equipment accrued but not yet paid

Vesting of early exercised stock options

See accompanying notes to condensed consolidated financial statements.

Three Months Ended

May 4, 2024 April 29, 2023
(56,289) $ (67,856)
4,455 3,484
64,656 52,948
(3,993) (4,219)
1,330 (1,944)
15,862 20,822
(8,272) 8,168
3,932 (1,179)
(6,059) (9,707)
(5,117) (3,518)
315 533
(9,664) (8511)
22,531 23,377
(17) (1,944)
23,670 10,454
(5,062) (2,499)
(142,313) (192,389)
150,426 177,159
3,051 (17,729)
808 159
(496) (448)
312 (289)
(103) 146
26,930 (7,418)
154,738 223,766
181,668 $ 216,348
415 $ 104
257 $ 227
— 25
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SAMSARA INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

1. Description of Business

Samsara Inc. (“Samsara”) and its subsidiaries (collectively, the “Company”) are the pioneers of the Connected Operations Cloud, which is a system
of record that enables businesses that depend on physical operations to harness Internet of Things (“loT") data to develop actionable insights and
improve their operations. Samsara was incorporated in Delaware in 2015 as Samsara Networks Inc. and changed its name to Samsara Inc. in February
2021. Samsara’s principal executive offices are located at 1 De Haro Street, San Francisco, California 94107.

2. Summary of Significant Accounting Policies

Basis of Presentation and Fiscal Year —The accompanying unaudited condensed consolidated financial statements have been prepared in
conformity with accounting principles generally accepted in the United States of America (“GAAP”) and applicable rules and regulations of the U.S.
Securities and Exchange Commission (“SEC”) regarding interim financial reporting. Accordingly, they do not include all disclosures normally required in
annual consolidated financial statements prepared in accordance with GAAP. Therefore, these unaudited condensed consolidated financial statements
should be read in conjunction with the audited consolidated financial statements and related notes included in the Company’s Annual Report on Form 10-
K for the fiscal year ended February 3, 2024, which was filed with the SEC on March 26, 2024.

In management’s opinion, these unaudited condensed consolidated financial statements have been prepared on the same basis as the annual
financial statements and reflect all adjustments, which include only normal recurring adjustments necessary for the fair statement of the Company’s
financial position as of May 4, 2024 and the results of operations for the three months ended May 4, 2024 and April 29, 2023, and cash flows for the three
months ended May 4, 2024 and April 29, 2023. The condensed consolidated balance sheet as of February 3, 2024 was derived from the audited
consolidated financial statements but does not include all disclosures required by GAAP. The results of operations for the three months ended May 4,
2024 are not necessarily indicative of the results to be expected for the full year or any other future interim or annual period.

The Company’s fiscal year is a 52- or 53-week period ending on the Saturday closest to February 1. Fiscal year 2025 consists of 52 weeks, with the
fourth quarter consisting of 13 weeks, and fiscal year 2024 consisted of 53 weeks, with the fourth quarter consisting of 14 weeks. Every sixth fiscal year is
a 53-week year. Fiscal year 2030 is the Company’s next 53-week fiscal year, with the fourth quarter consisting of 14 weeks.

Principles of Consolidation—The condensed consolidated financial statements include the accounts of Samsara and its wholly-owned
subsidiaries. All intercompany transactions and balances have been eliminated in consolidation.

Use of Estimates—The preparation of condensed consolidated financial statements in accordance with GAAP requires management to make
estimates and assumptions that affect the amounts reported in the condensed consolidated financial statements and accompanying notes. Such
management estimates include, but are not limited to, the fair value of stock-based awards, internal-use software development costs, sales return
reserve, accrued liabilities and contingencies, depreciation and amortization periods, lease modification, impairment, and related charges, and accounting
for income taxes. Actual results could materially differ from the estimates and assumptions made.

Significant Accounting Policies—There were no material changes to the Company’s significant accounting policies during the three months ended
May 4, 2024.

Recently Adopted Accounting Pronouncements—There were no new accounting pronouncements adopted during the three months ended May
4,2024.
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Recent Accounting Pronouncements Not Yet Adopted —In November 2023, the Financial Accounting Standards Board (“FASB”) issued
Accounting Standards Update (“ASU”) No. 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures . This standard
requires disclosure of incremental segment information on an annual and interim basis. This guidance is effective for the Company’s Annual Report on
Form 10-K for the fiscal year ending February 1, 2025, and subsequent interim periods. Early adoption is permitted. The Company is currently evaluating
the impact of this ASU on the Company’s consolidated financial statements, which is expected to result in expanded financial statement disclosures. The
Company does not expect the adoption of this new guidance to have a material impact on its business, results, or operations.

In December 2023, the FASB issued ASU No. 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures . This standard
requires further transparency to income tax disclosures related to the rate reconciliation and income taxes paid information. This guidance is effective for
the Company for its fiscal year beginning February 2, 2025 and should be applied on a prospective basis. Early adoption and retrospective application
are permitted. The Company is currently evaluating the timing of its adoption of this ASU and the impact on its consolidated financial statements.

The Company has reviewed all other recently issued accounting pronouncements and concluded they were either not applicable or not expected to
have a material impact on the Company’s condensed consolidated financial statements.

3. Cash, Cash Equivalents, Restricted Cash, and Investments

As of May 4, 2024 and February 3, 2024, cash and cash equivalents consist of cash deposited with banks and money market funds, and all highly
liquid investments with an original or remaining maturity of 90 days or less when purchased. As of May 4, 2024 and February 3, 2024, short-term and
long-term investments in marketable debt securities consist of U.S. government and agency securities, corporate notes and bonds, and commercial
paper.

Restricted cash as of May 4, 2024 and February 3, 2024 consists of letters of credit secured as collateral on the Company’s office space leases.

Total cash, cash equivalents, and restricted cash consist of the following (in thousands):

As of
May 4, 2024 February 3, 2024
Cash and cash equivalents $ 162,466 $ 135,536
Restricted cash 19,202 19,202
Total cash, cash equivalents, and restricted cash $ 181,668 $ 154,738

The following is a summary of the Company’s available-for-sale marketable debt securities recorded within short-term and long-term investments on
the condensed consolidated balance sheets (in thousands):

As of
May 4, 2024
Gross Unrealized Gross Unrealized Estimated Fair
Amortized Cost Gains Losses Value
Investments
Commercial paper $ 81,367 $ — 8 — 8 81,367
Corporate notes and bonds 384,460 150 (957) 383,653
U.S. government and agency securities 217,981 10 (526) 217,465
Total investments $ 683,808 $ 160 $ (1,483) $ 682,485
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As of

February 3, 2024

Gross Unrealized Gross Unrealized Estimated Fair
Amortized Cost Gains Losses Value
Investments
Commercial paper $ 67,107 $ — 8 — 8 67,107
Corporate notes and bonds 381,511 797 (280) 382,028
U.S. government and agency securities 239,310 241 (394) 239,157
Total investments $ 687,928 $ 1,038 $ (674) $ 688,292

The Company included $ 5.0 million and $ 4.9 million of accrued interest receivable, net of the allowance for credit losses, in “Prepaid expenses and
other current assets” on the condensed consolidated balance sheets as of May 4, 2024 and February 3, 2024, respectively.

For available-for-sale marketable debt securities with unrealized loss positions, the Company does not intend to sell any of the securities and the
Company considers it more likely than not that the Company will hold these securities until a recovery of the cost basis, which may not occur until
maturity. The Company did not recognize an allowance for credit losses on these securities as of May 4, 2024 because such potential losses were not
material.

As of May 4, 2024, the estimated fair values of available-for-sale marketable debt securities, by remaining contractual maturity, are as follows (in
thousands):

As of
May 4, 2024
Due within one year $ 431,862
Due in one year to three years 250,623
Total $ 682,485

There were no material realized gains or losses that were reclassified out of accumulated other comprehensive income (loss) either individually or in
the aggregate, during the three months ended May 4, 2024 and April 29, 2023. There were no material unrealized gains or losses for cash equivalents
and available-for-sale marketable debt securities, either individually or in the aggregate, as of May 4, 2024 and February 3, 2024.

Concentrations of Credit Risk—The Company maintains its investments in marketable debt securities with high-quality financial institutions with
investment-grade ratings.

4. Fair Value Measurements

The Company reports financial assets and liabilities and nonfinancial assets and liabilities that are recognized or disclosed at fair value in the
condensed consolidated financial statements on a recurring basis. The authoritative guidance establishes a fair value hierarchy that prioritizes the inputs
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1 measurements) and the lowest priority to measurements involving significant unobservable inputs (Level 3 measurements).
The three levels of the fair value hierarchy are as follows:

Level 1—Observable inputs that reflect quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2—Observable inputs other than quoted prices in active markets for identical assets or liabilities, quoted prices for identical or similar assets or
liabilities in inactive markets, or other inputs that are observable or can be corroborated by observable market data for substantially the full term of the
assets or liabilities.

Level 3—Inputs that are generally unobservable and typically reflect management’s estimates of assumptions that market participants would use in
pricing the asset or liability.

The level in the fair value hierarchy within which a fair value measurement in its entirety falls is based on the lowest-level input that is significant to
the fair value measurement in its entirety.

10
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The condensed consolidated financial statements as of May 4, 2024 and February 3, 2024 do not include any nonrecurring fair value measurements
relating to assets or liabilities.

The following tables present the fair value hierarchy for the Company’s assets measured at fair value on a recurring basis as of the periods
presented (in thousands):

As of May 4, 2024

Level 1 Level 2 Level 3 Total
Cash equivalents and restricted cash
Cash equivalents:
Money market funds $ 52,274 $ — 8 — 8 52,274
Commercial paper — 23,622 — 23,622
U.S. government and agency securities — 23,909 — 23,909
Corporate notes and bonds — 5,999 — 5,999
Restricted cash—Iletters of credit 17,900 — — 17,900
Total cash equivalents and restricted cash $ 70,174 $ 53,530 $ — 3 123,704
Marketable debt securities
Commercial paper $ — % 81,367 $ — % 81,367
Corporate notes and bonds — 383,653 — 383,653
U.S. government and agency securities — 217,465 — 217,465
Total marketable debt securities $ — 3 682,485 $ — $ 682,485

As of February 3, 2024

Level 1 Level 2 Level 3 Total
Cash equivalents and restricted cash
Cash equivalents:
Money market funds $ 43977 $ — 3 — 8 43,977
Commercial paper — 19,920 — 19,920
U.S. government and agency securities — 11,972 — 11,972
Corporate notes and bonds — 1,999 — 1,999
Restricted cash—Iletters of credit 17,711 — — 17,711
Total cash equivalents and restricted cash $ 61,688 $ 33,891 $ — 3 95,579
Marketable debt securities
Commercial paper $ — % 67,107 $ — 3 67,107
Corporate notes and bonds — 382,028 — 382,028
U.S. government and agency securities — 239,157 — 239,157
Total marketable debt securities $ — 3 688,292 $ — $ 688,292

The Company determines the fair value of its security holdings based on pricing from the Company’s service providers and market prices from
industry-standard independent data providers. Such market prices may be quoted prices in active markets for identical assets (Level 1 inputs) or pricing
determined using inputs other than quoted prices that are observable either directly or indirectly (Level 2 inputs), such as yield curve, volatility factors,
credit spreads, default rates, loss severity, current market and contractual prices for the underlying instruments or debt, broker and dealer quotes, as well
as other relevant economic measures.

There were no transfers between Level 1 or Level 2, or transfers in or out of Level 3, of the fair value hierarchy during the three months ended May
4, 2024 and April 29, 2023.
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5. Costs to Obtain and Fulfill a Contract

Deferred Commissions—Total deferred commissions as of May 4, 2024 and February 3, 2024 were $ 182.7 million and $177.6 million,
respectively.

The following table provides the amounts capitalized and amortized for the Company’s commission costs for the periods presented (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Capitalized commission costs $ 18,048 $ 16,987
Amortization expense $ 12931 % 13,469

Connected Devices—Total connected device costs, which the Company also refers to as 10T device costs, current and non-current, as of May 4,
2024 and February 3, 2024 were $ 340.8 million and $ 334.8 million, respectively.

The following table provides the amounts capitalized and amortized for the Company’s connected device costs for the periods presented (in
thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Capitalized connected device costs $ 33,714 $ 30,575
Amortization expense $ 27655 $ 20,869
6. Balance Sheet Components
Property and Equipment, Net— Property and equipment, net, comprises the following (in thousands):
As of
May 4, 2024 February 3, 2024
Gross property and equipment:
Computers and equipment $ 2,447 % 1,758
Leasehold improvements 50,546 50,524
Furniture and fixtures 22,339 22,273
Internal-use software development costs @ 36,759 32,137
Total gross property and equipment 112,091 106,692
Accumulated depreciation and amortization (56,178) (51,723)
Property and equipment, net $ 55,913 $ 54,969

@ The Company’s internal-use software development costs included $ 1.2 million and $ 0.5 million of stock-based compensation costs for the three
months ended May 4, 2024 and April 29, 2023, respectively.

Depreciation and amortization of property and equipment included on the Company’s condensed consolidated statements of operations and
comprehensive loss was as follows (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023

Depreciation and amortization expense $ 4,455 $ 3,484

12



Table of Contents

7. Revenue, Accounts Receivable, Deferred Revenue, and Remaining Performance Obligations

Revenue Recognition—Subscription revenue is generated from subscriptions to access the Company’s Connected Operations Cloud. Subscription
agreements contain multiple service elements for one or more of the Company’s cloud-based Applications via mobile app(s) or a website that enable
data collection and provide access to the cellular network, generally one or more wireless gateways, cameras, sensors and other devices (collectively,
“connected devices” or “loT devices”), support services delivered over the term of the arrangement and warranty coverage. The Company’s Connected
Operations Cloud and the related connected device access points are highly interdependent and interrelated, and represent a combined performance
obligation, which is recognized over the related subscription period.

Other revenue is generally recognized at a point in time and is earned through the sale of replacement gateways, sensors and cameras, as well as
related shipping and handling fees, credit card processing fees, and professional services.

Revenue consists of the following (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Subscription revenue $ 276,194 $ 199,484
Other revenue 4,532 4,836
Total revenue $ 280,726 $ 204,320

Accounts Receivable—An allowance for credit losses balance of $ 8.3 million and $ 7.8 million was recorded as of May 4, 2024 and February 3,
2024, respectively. During the three months ended May 4, 2024, the Company recorded a charge of $ 2.2 million to operations and wrote off $ 1.6 million
against the allowance. During the three months ended April 29, 2023, the Company recorded a benefit of $ 0.5 million to operations and wrote off $ 0.9
million against the allowance.

Deferred Revenue—The following table provides the deferred revenue balances and revenue recognized from beginning deferred revenue
balances for the periods presented (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Deferred revenue, beginning of period $ 565,486 $ 426,565
Deferred revenue, end of period $ 588,017 $ 449,943
Revenue recognized in the period from beginning deferred revenue balance $ 258,552 $ 183,930

Remaining Performance Obligations (“RPO”)—RPO represents the amount of contracted future revenue that has not yet been recognized,
including both deferred revenue and non-cancelable contracted amounts that will be invoiced and recognized as revenue in future periods.

As of May 4, 2024, the Company’s RPO was $ 2,145.6 million, of which the Company expects to recognize revenue of approximately $ 1,013.5
million over the next 12 months, with the remaining balance to be recognized thereafter.

Concentrations of Significant Customers and Credit Risk—No customer accounted for greater than 10% of the Company’s total revenue for the
three months ended May 4, 2024 and April 29, 2023.

There were no customers that individually represented greater than 10% of the Company’s accounts receivable as of May 4, 2024 and February 3,
2024.

8. Leases

The Company leases office space under operating lease agreements that are non-cancelable (subject to limited termination rights). These leases
have remaining lease terms ranging from one year to approximately seven years . The Company is required to pay property taxes, insurance, and
normal maintenance costs for certain of these facilities and will be required to pay any increases over the base year of these expenses on the remainder
of the Company’s facilities.
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The components of operating lease expense were as follows (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Operating lease cost $ 5697 $ 6,275
Short-term lease cost 207 364
Sublease income (345) (254)
Total lease cost $ 5559 $ 6,385

Supplemental information related to operating leases was as follows (in thousands, except for weighted-average data):

Three Months Ended

May 4, 2024 April 29, 2023

Cash paid for amounts in the measurement of operating lease liabilities—operating cash flows $ 6911 $ 6,649

During the three months ended May 4, 2024, the Company recorded no additional operating lease liabilities arising from obtaining right-of-use
(“ROU") assets.

As of
May 4, 2024 February 3, 2024
Weighted-average remaining lease term—operating leases (in years) 5.8 5.9
Weighted-average discount rate—operating leases 4.80 % 473 %

Future minimum lease payments included in the measurement of operating lease liabilities as of May 4, 2024 were as follows (in thousands):

Fiscal Years Ending Amount
Remainder of 2025 $ 20,463
2026 20,558
2027 14,466
2028 12,596
2029 12,984
2030 and thereafter 30,675
Total future minimum lease payments @ 111,742
Less: imputed interest (15,610)
Total operating lease liabilities $ 96,132

@ The contractual commitment amounts under operating leases in the table above are primarily related to facility leases for the Company’s corporate
office facilities in San Francisco, California, as well as other offices for the Company’s local operations. The table above does not reflect obligations
under contracts that the Company can cancel without a significant penalty, the Company’s option to exercise early termination rights, or the payment
of related early termination fees.

In addition to its operating leases, the Company has entered into non-cancelable finance leases for equipment beginning in 2020. The balances for
finance leases were recorded in “Other assets, non-current,” “Accrued expenses and other current liabilities ,” and “Other liabilities, non-current” as the
amounts were immaterial as of May 4, 2024 and February 3, 2024.

9. Commitments and Contingencies

Operating Leases—See Note 8, “Leases,” for the maturities of operating lease liabilities as of May 4, 2024.
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Purchase Commitments—The Company’s purchase commitments consist of contractual arrangements with software-as-a-service subscription
providers and non-cancelable purchase orders based on current inventory needs fulfilled by the Company’s suppliers and contract manufacturers. There
were no material contractual obligations that were entered into by the Company during the three months ended May 4, 2024 that were outside of the
ordinary course of business.

Letters of Credit—As of May 4, 2024 and February 3, 2024, the Company had $ 17.9 million and $ 17.7 million, respectively, in letters of credit
outstanding primarily in favor of certain landlords for office space. These letters of credit renew annually and expire on various dates through 2031.

Litigation—From time to time, the Company has been and may become involved in various legal proceedings in the ordinary course of its business
and has been and may be subject to third-party intellectual property infringement claims.

The Company continually evaluates uncertainties associated with litigation and records a charge equal to at least the minimum estimated liability for
a loss contingency when both of the following conditions are met: (i) information available prior to issuance of the condensed consolidated financial
statements indicates that it is probable that a liability has been incurred at the date of the condensed consolidated financial statements and (ii) the loss or
range of loss can be reasonably estimated. If the Company determines that a loss is possible and a range of the loss can be reasonably estimated, the
Company will disclose the range of the possible loss. The Company evaluates developments in legal matters that could affect the amount of liability that
has been previously accrued, if any, and the matters and related ranges of possible losses disclosed and makes adjustments and changes to the
disclosures, as appropriate. Significant judgment is required to determine both likelihood of there being, and the estimated amount of, a loss related to
such matters. Until the final resolution of such matters, there may be an exposure to loss, and such amounts could be material. For legal proceedings for
which there is a reasonable possibility of loss (meaning those losses for which the likelihood is more than remote but less than probable), the Company
has determined there is no material exposure on an aggregate basis. The amounts recorded for losses deemed probable as of May 4, 2024 were also
not material.

Indemnification—In the normal course of business, the Company has agreed and may continue to agree to indemnify third parties with whom it
enters into contractual relationships, including customers, lessors, and parties to other transactions with the Company, with respect to certain matters.
The Company has agreed, under certain conditions, to hold these third parties harmless against specified losses, such as those arising from a breach of
representations or covenants, claims that the Company’s products infringe the intellectual property rights of other parties, or other claims made against
certain parties. It is not possible to determine the maximum potential amount of liability under these indemnification obligations due to the Company’s
limited history of prior indemnification claims and the unique facts and circumstances that are likely to be involved in each particular claim.

10. Equity

As of May 4, 2024, there were 217,102,019 , 333,703,139, and no shares of Class A, Class B, and Class C common stock issued and outstanding,
respectively. As of February 3, 2024, there were 200,989,931 , 344,983,598 , and no shares of Class A, Class B, and Class C common stock issued and
outstanding, respectively.

The Company had reserved shares of common stock for future issuance as of May 4, 2024 and February 3, 2024, as follows:

As of
May 4, 2024 February 3, 2024

2015 Equity Incentive Plan:

Options outstanding 5,865,586 6,165,885

RSUs outstanding 4,477,179 6,654,559
2021 Equity Incentive Plan:

RSUs outstanding 32,049,804 28,716,715

Shares available for future grants 89,932,655 68,321,018
2021 Employee Stock Purchase Plan:

Shares available for future issuance 22,335,701 16,875,966
Total shares of common stock reserved for future issuance 154,660,925 126,734,143
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Employee Compensation Plans

The Company currently has two equity incentive plans, the 2015 Equity Incentive Plan (the “2015 Plan”) and the 2021 Equity Incentive Plan (the
“2021 Plan”). The 2015 Plan was terminated in connection with the adoption of the 2021 Plan in December 2021 but continues to govern the terms of
outstanding stock options and RSUs that were granted prior to the termination of the 2015 Plan. The Company no longer grants equity awards pursuant
to the 2015 Plan.

2021 Equity Incentive Plan—In December 2021, the Board of Directors adopted and stockholders approved the 2021 Plan, which became effective
in December 2021 in connection with the Company’s initial public offering (“IPO”). The total number of shares of the Company’s Class A common stock
reserved for future grants as of May 4, 2024 includes 27,298,676 shares added on the first day of fiscal year 2025 pursuant to the annual automatic
evergreen increase provision of the 2021 Plan.

Options—A summary of the stock options activity under the 2015 Plan during the three months ended May 4, 2024 is presented below (the number
of options represents shares of Class B common stock exercisable in respect thereof):

Weighted-Average

Remaining Aggregate Intrinsic
Weighted-Average Contractual Term Value @

Number of Shares Exercise Price (In Years) (In Thousands)

Balance as of February 3, 2024 6,165,885 $ 5.07 5.7 $ 169,153
Granted — 3 —
Exercised (300,299) $ 2.69
Forfeited, canceled, or expired — % —

Balance as of May 4, 2024 5865586 $ 5.19 5.5 $ 192,577

Exercisable as of May 4, 2024 5,484,176 $ 5.03 5.4 $ 180,967

@ Aggregate intrinsic value for stock options represents the difference between the exercise price and the per share fair value of the Company’s Class
A common stock for each period end presented, multiplied by the number of stock options outstanding or exercisable as of each period end
presented.

The intrinsic value of stock options exercised was $ 10.8 million and $ 3.9 million during the three months ended May 4, 2024 and April 29, 2023,
respectively.

As of May 4, 2024, unrecognized stock-based compensation expense related to outstanding unvested stock options for employees that are expected
to vest was approximately $ 1.4 million. The remaining unrecognized stock-based compensation expense is expected to be recognized over a weighted-
average period of approximately 0.3 years.

RSUs—RSUs granted prior to the IPO had both a service condition and a performance condition (defined under the 2015 Plan as the occurrence of
a qualifying liquidity event, which was defined as the earlier of a successful IPO or acquisition). Stock-based compensation expense was only recognized
for RSUs for which both the service condition and performance condition have been met. The service condition for these awards is generally satisfied
over four years . The performance condition was satisfied upon the IPO. Prior to the IPO, the Company did not record expense on RSUs as a liquidity
event upon which vesting is contingent was not probable of occurring. Following the closing of the IPO in December 2021, the Company began recording
stock-based compensation expense for these RSUs using the accelerated attribution method, based on the grant-date fair value of the RSUs. RSUs
granted after the IPO only have a service condition, and the related stock-based compensation expense is recognized on a straight-line basis over the
requisite service period. The service condition for these awards is generally satisfied over four years for RSUs granted through fiscal year 2023 and
either three or four years for RSUs granted after fiscal year 2023.
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A summary of the RSUs activity under the 2015 Plan and 2021 Plan during the three months ended May 4, 2024 is presented below:

Weighted-Average

Grant-Date

Number of Shares Fair Value
Balance as of February 3, 2024 35,371,274  $ 15.17
Granted 7,913,018 $ 33.37
Vested (4,531,330) $ 14.56
Forfeited (2,225,979) $ 14.43
Balance as of May 4, 2024 36,526,983 g 19.23

As of May 4, 2024, unrecognized stock-based compensation expense related to outstanding unvested RSUs for employees that are expected to vest
was approximately $ 625.6 million. The remaining unrecognized stock-based compensation expense is expected to be recognized over a weighted-
average period of approximately 1.4 years.

2021 Employee Stock Purchase Plan—In December 2021, the Board of Directors adopted and stockholders approved the 2021 Employee Stock
Purchase Plan (the “2021 ESPP”), which became effective in December 2021 in connection with the IPO. The total number of shares of the Company’s
Class A common stock reserved for future issuance as of May 4, 2024 includes 5,459,735 shares added on the first day of fiscal year 2025 pursuant to
the annual automatic evergreen increase provision of the 2021 ESPP.

The price at which Class A common stock is purchased under the 2021 ESPP is equal to 85 % of the lower of the fair market value of a share of the
Company’s Class A common stock on the enrollment date or on the exercise date. The enrolilment date means the first trading day of each offering
period, and the exercise date means the last trading day of each purchase period. Offering periods are generally 12 months long, commencing on the
first trading day on or after June 11 and December 11 of each year and terminating on the last trading day on or before June 10 and December 10 of
each year. Purchase periods are generally six months long, commencing on the first trading day after one exercise date and ending with the next
exercise date.

For the three months ended May 4, 2024 and April 29, 2023, there were no shares of Class A common stock purchased under the 2021 ESPP.

As of May 4, 2024, unrecognized stock-based compensation expense related to the 2021 ESPP was approximately $ 5.7 million. The remaining
unrecognized stock-based compensation expense is expected to be recognized over a weighted-average period of approximately 0.6 years.

Stock-Based Compensation Expense—Stock-based compensation expense, by grant type, was as follows (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Stock options $ 784 $ 811
RSUs 60,868 49,416
Employee stock purchase plan 3,004 2,721
Total stock-based compensation expense $ 64,656 $ 52,948

Stock-based compensation expense included in the following line items of the Company’s condensed consolidated statements of operations and
comprehensive loss was as follows (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Cost of revenue $ 2930 $ 2,706
Research and development 23,399 20,331
Sales and marketing 18,492 15,242
General and administrative 19,835 14,669
Total stock-based compensation expense $ 64,656 $ 52,948
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11. Income Taxes

The Company had an effective tax rate of (0.7 %) and (1.4 %) for the three months ended May 4, 2024 and April 29, 2023, respectively. The
Company’s provision for income taxes was $ 0.4 million and $ 0.9 million for the three months ended May 4, 2024 and April 29, 2023, respectively. The
Company has incurred U.S. operating losses and has minimal profits in foreign jurisdictions.

The Company computes its tax provision for interim periods by applying the estimated annual effective tax rate to year-to-date pre-tax income from
recurring operations and adjusting for discrete tax items arising in that quarter.

As of May 4, 2024 and February 3, 2024, based on all available objective evidence, including the existence of cumulative losses, the Company
determined that it was not more likely than not that the net deferred tax assets were fully realizable for U.S. federal and state tax purposes. Accordingly,
the Company established a full valuation allowance against its deferred tax assets for U.S. federal and state tax purposes. The Company intends to
maintain a full valuation allowance on net deferred tax assets until sufficient positive evidence exists to support reversal of the valuation allowance for
U.S. federal and state tax purposes.

The unrecognized tax benefits as of May 4, 2024, if recognized, would not affect the effective income tax rate due to the valuation allowance that
currently offsets the deferred tax assets.

During the three months ended May 4, 2024, there were no material changes to the total amount of unrecognized tax benefits and the Company
does not expect any significant changes in the next 12 months.

The Company files income tax returns in the U.S. federal jurisdiction and various states and foreign jurisdictions. The statute of limitations is generally
open for all fiscal years after fiscal year 2021, during which the Company is subject to examination by U.S. federal, state, and foreign authorities, where
applicable.

12. Net Loss Per Share, Basic and Diluted

For purposes of calculating net loss per share, the Company continues to use the two-class method. As Class A, Class B, and Class C common
stock have identical liquidation and dividend rights, the undistributed earnings are allocated on a proportionate basis to each class of common stock. As a
result, the basic and diluted net loss per share attributable to common stockholders are the same for all classes of the Company’s common stock, on
both an individual and combined basis, and therefore are presented together.

The following table presents the calculation of basic and diluted net loss per share (in thousands, except share and per share data):

Three Months Ended

May 4, 2024 April 29, 2023
Numerator:
Net loss attributable to common stockholders $ (56,289) $ (67,856)
Denominator:
Weighted-average shares used in computing net loss per share attributable to common stockholders, basic and
diluted 548,652,306 526,403,398
Net loss per share attributable to common stockholders, basic and diluted $ (010) $ (0.13)

The following potentially dilutive securities were excluded from the computation of diluted net loss per share calculations for the periods presented
because the impact of including them would have been antidilutive:

Three Months Ended

May 4, 2024 April 29, 2023
Outstanding stock options 5,865,586 6,696,729
RSUs 36,526,983 49,819,192
Employee stock purchase rights under the 2021 ESPP 833,584 216,871
Total antidilutive securities 43,226,153 56,732,792
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13. Segment Information

The Company has a single operating and reportable segment. The Company’s chief operating decision maker is its Chief Executive Officer, who
reviews financial information presented on a consolidated basis for purposes of making operating decisions, assessing financial performance, and
allocating resources. The Company derives its subscription revenue from customers that leverage the Company’s Connected Operations Cloud, which
consists of a data platform and set of applications to consolidate data from their physical operations into a single, integrated solution. Amounts derived
from subscription and other revenue are summarized in Note 7, “Revenue, Accounts Receivable, Deferred Revenue, and Remaining Performance
Obligations.”

Revenue by Geographic Area

The following table presents the Company’s revenue disaggregated by geography, based on the location of the Company’s customers (in
thousands):

Three Months Ended

May 4, 2024 April 29, 2023
United States $ 243,020 $ 180,525
Other M 37,706 23,795
Total revenue $ 280,726 $ 204,320

@ No individual country other than the United States exceeded 10% of the Company’s total revenue for any period presented.

Long-Lived Assets, Net, by Geographic Area

The following table presents the Company’s long-lived assets, net, disaggregated by geography, which consist of property and equipment, net, and
operating lease ROU assets (in thousands):

As of
May 4, 2024 February 3, 2024
United States $ 127,057 $ 129,988
Other ® 6,193 6,955
Total long-lived assets, net $ 133,250 $ 136,943

@ No individual country other than the United States exceeded 10% of the Company’s total long-lived assets, net, for any period presented.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with (1) our audited
consolidated financial statements and related notes and the discussion under the heading “Management’s Discussion and Analysis of Financial Condition
and Results of Operations” for the fiscal year ended February 3, 2024 included in our Annual Report on Form 10-K filed with the SEC on March 26, 2024,
and (2) our unaudited condensed consolidated financial statements and related notes and other financial information included under Part I, Item 1 of this
Quarterly Report on Form 10-Q. Some of the information contained in the following discussion and analysis, including information with respect to our
plans and strategy for our business, includes forward-looking statements that involve risks and uncertainties. You should review the sections titled
“Special Note Regarding Forward-Looking Statements” and “Risk Factors” for a discussion of forward-looking statements and important factors that could
cause actual results to differ materially from the results described in or implied by the forward-looking statements contained in the following discussion
and analysis. These statements speak only as of their date (unless another date is indicated), and we undertake no obligation to update or revise these
statements in light of future developments. Our fiscal year ends on the Saturday closest to February 1, resulting in a 52-week or 53-week fiscal year. Our
fiscal years 2025 and 2023 each consist of 52 weeks, with the fourth quarter consisting of 13 weeks, and our fiscal year 2024 was a 53-week fiscal year,
with the fourth quarter consisting of 14 weeks.

Overview
Samsara is on a mission to increase the safety, efficiency, and sustainability of the operations that power the global economy.

To realize this vision, we pioneered the Connected Operations Cloud, which is a system of record that enables businesses that depend on physical
operations to harness 10T data to develop actionable insights and improve their operations.

Our Connected Operations Cloud consolidates data from our IoT devices and a growing ecosystem of connected assets and third-party systems,
and makes it easy for organizations to access, analyze, and act on data insights using our cloud dashboard, custom alerts and reports, mobile apps, and
workflows. Our differentiated, purpose-built suite of Applications enables organizations to embrace and deploy a digital, cloud-connected strategy across
their operations. With Samsara, customers have the ability to drive safer operations, increase business efficiency, and achieve their sustainability goals,
all to improve the lives of their employees and the customers they serve.

We were founded in 2015 and have achieved significant growth since our inception. For the three months ended May 4, 2024 and April 29, 2023, our
revenue was $280.7 million and $204.3 million, respectively, representing year-over-year growth of 37%. Our net loss was $56.3 million and $67.9 million
for the three months ended May 4, 2024 and April 29, 2023, respectively. Our business model focuses on maximizing the lifetime value of our customer
relationships, and we continue to make significant investments to grow our customer base.

Key Business Metrics

The following table shows a summary of our key business metrics as of the periods presented (dollars in thousands):

As of
May 4, 2024 April 29, 2023
Annual recurring revenue (“ARR”) $ 1,175,684 $ 856,166
Customers > $100,000 ARR 1,964 1,375

ARR

We believe that ARR is a key indicator of the trajectory of our business performance, enables measurement of the progress of our business
initiatives, and serves as an indicator of future growth. We define ARR as the annualized value of subscription contracts that have commenced revenue
recognition as of the measurement date. ARR highlights trends that may be less visible from our financial statements due to ratable revenue recognition.
ARR does not have a standardized meaning and is not necessarily comparable to similarly titted measures presented by other companies. ARR should
be viewed independently of revenue and is not intended to be combined with or replace it. ARR is not a forecast, and the active contracts at the date
used in calculating ARR may or may not be renewed.

Number of Customers Over $100,000 in ARR

We focus on customers representing over $100,000 in ARR, as this key business metric is indicative of our penetration with larger customers. The
number of our customers over $100,000 in ARR has grown over time as we have focused our sales efforts on larger customers, invested in our partner
ecosystem, and released more Applications to address the needs of our larger customers.
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Factors Affecting Our Performance

Acquiring New Customers

We believe that we have a substantial opportunity to continue to grow our customer base. We intend to drive new customer acquisition by continuing
to invest significantly in sales and marketing to engage our prospective customers, increase brand awareness, and drive adoption of our Connected
Operations Cloud. Our ability to attract new customers depends on a number of factors, including the effectiveness of our sales and marketing efforts,
macroeconomic factors and their impact on our customers’ businesses, and the success of our efforts to expand internationally.

Expanding Within Our Existing Customer Base

We believe that there is a significant opportunity to expand sales to existing customers following their initial adoption of our Connected Operations
Cloud. We expand within our customer base by selling more Applications and expanding existing Applications across geographies and divisions. Our
ability to expand within our customer base will depend on a number of factors, including our customers’ satisfaction, pricing, competition, macroeconomic
factors, and changes in our customers’ spending levels.

Investments in Innovation and Future Growth

Our performance is driven by continuous innovation on our Connected Operations Cloud and our ability to scale our headcount to grow our business.
We continuously invest in adding new data types to our Connected Operations Cloud and innovate with this growing data asset to introduce new
Applications over time. Our performance is also impacted by our ability to scale our headcount across our business to support our growth. We remain
committed to investing in our sales and marketing capacity and our research and development organization, and to driving revenue growth globally.

Macroeconomic Trends

Unfavorable conditions in the economy, both in the United States and abroad, may negatively affect the growth of our business and our results of
operations. For example, our business and results of operations could be affected by global macroeconomic trends and events such as inflationary
pressure, interest rate increases and declines in consumer confidence, widespread disruptions of supply chains and freight and shipping channels,
increased prices for many goods and services (including fluctuating fuel costs), labor shortages, delayed or reduced spending on information technology
(*IT”) products, and significant volatility and disruption of financial markets, as well as other conditions arising from international conflicts, such as the
ongoing conflict between Russia and Ukraine, geopolitical tensions involving China, and the conflict in Israel and Gaza, uncertainty around the outcome
of political elections, and the emergence of pandemics and epidemics. We are continuously monitoring these global events and other macroeconomic
developments and how they may impact us directly or indirectly as a result of the effects on our customers and suppliers.

Refer to the section titled “Risk Factors” and elsewhere in our Annual Report on Form 10-K filed on March 26, 2024 for further discussion of the
impacts of macroeconomic trends on our business.

Components of Results of Operations

Revenue

We provide access to our Connected Operations Cloud through subscription arrangements, whereby the customer is charged a per-subscription fee
for access for a specified term. Subscription agreements contain multiple service elements for one or more of our cloud-based Applications via mobile
app(s) or a website that enable data collection and provide access to the cellular network, loT devices (which we also refer to as connected devices), and
support services delivered over the term of the arrangement. Our subscription contracts typically have an initial term of three to five years and are
generally non-cancelable and non-refundable, subject to limited exceptions under our standard terms of service and other exceptions for public sector
customers, who are often subject to annual budget appropriations cycles. Our Connected Operations Cloud and 10T devices are highly interdependent
and interrelated, and represent a combined performance obligation within the context of the contract.

In each of our past two fiscal years, we generated approximately 98% of our revenue from subscriptions to our Connected Operations Cloud. The
remaining portion of our revenue not generated from subscriptions to our Connected Operations Cloud is derived from the sale of replacement loT
devices, including gateways, sensors and cameras, related shipping and handling fees, and professional services.
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Cost of Revenue

Cost of revenue consists primarily of the amortization of 0T device costs associated with subscription agreements, cellular-related costs, third-party
cloud infrastructure expenses, customer support costs, warranty charges, and employee-related costs directly associated with our customer support and
operations, including salaries, employee benefits and stock-based compensation, amortization of internal-use software development and certain cloud
computing implementation costs, expenses related to shipping and handling, packaging, fulfilment, warehousing, write-downs of excess and obsolete
inventory, and costs associated with software subscriptions, office facilities, IT-related expenses, and depreciation and amortization of property and
equipment.

As our customers expand and increase the use of our Connected Operations Cloud driven by additional 10T devices and Applications, our cost of
revenue may vary from quarter to quarter as a percentage of our revenue due to the timing and extent of these expenses. We intend to continue to invest
additional resources in our Connected Operations Cloud and customer support and operations personnel as we grow our business. The level and timing
of investment in these areas will affect our cost of revenue in the future.

Operating Expenses

Research and Development

Research and development expenses consist primarily of employee-related costs, including salaries, employee benefits and stock-based
compensation, depreciation and other expenses related to prototyping I0T devices, product initiatives, software subscriptions, hosting used in research
and development, and costs associated with office facilities, IT-related expenses, and depreciation and amortization of property and equipment. We
continue to focus our research and development efforts on adding new features and products and enhancing the utility of our Connected Operations
Cloud. We capitalize the portion of our internal-use software development costs that meets the criteria for capitalization.

We expect our research and development expenses to generally increase in absolute dollars for the foreseeable future as we continue to invest in
research and development efforts to enhance our Connected Operations Cloud. Our research and development expenses may fluctuate as a percentage
of our revenue from period to period due to the timing and extent of these expenses.

Sales and Marketing

Sales and marketing expenses consist primarily of employee-related costs directly associated with our sales and marketing activities, including
salaries, employee benefits, stock-based compensation, and sales commissions. Sales and marketing expenses also include expenditures related to
advertising, media, marketing, promotional costs, free trial expenses, brand awareness activities, business development, corporate partnerships, travel,
conferences and events, professional services, and costs associated with software subscriptions, office facilities, IT-related expenses, and depreciation
and amortization of property and equipment.

We plan to continue to invest in sales and marketing to grow our customer base and increase our brand awareness. As a result, we expect our sales
and marketing expenses to increase in absolute dollars for the foreseeable future. Our sales and marketing expenses may fluctuate as a percentage of
our revenue from period to period due to the timing and extent of these expenses.

General and Administrative

General and administrative expenses consist of employee-related costs for executive, finance, legal, human resources, facilities, and certain IT
personnel, including salaries, employee benefits and stock-based compensation, professional fees for external legal, accounting, recruiting and other
consulting services, bad debt, costs associated with software subscriptions, office facilities, IT-related expenses, and depreciation and amortization of
property and equipment, and unallocated lease costs.

We expect our general and administrative expenses to continue to increase in absolute dollars for the foreseeable future to support our growth. Our
general and administrative expenses may fluctuate as a percentage of our revenue from period to period due to the timing and extent of these expenses.

Interest Income and Other Income, Net

Interest income and other income, net, consists primarily of income earned on our money market funds included in cash and cash equivalents,
restricted cash, and our short-term and long-term investments, including amortization of premiums and accretion of discounts related to our marketable
debt securities, net of associated fees. We also have foreign currency remeasurement gains and losses and foreign currency transaction gains and
losses. As we have expanded our global operations, our exposure to fluctuations in foreign currencies has increased, and we expect this to continue.
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Provision for Income Taxes

Provision for income taxes consists primarily of income taxes in certain foreign jurisdictions in which we conduct business. We maintain a full

valuation allowance against our U.S. deferred tax assets because we have concluded that it is more likely than not that the deferred tax assets will not be
realized.

In December 2021, the Organization for Economic Co-operation and Development introduced a new global minimum corporate tax of 15%,
commonly referred to as Pillar Two. While the United States has not yet adopted the Pillar Two rules, various other governments around the world are
enacting legislation which will apply to us beginning in fiscal year 2026. As we do not currently have material operations in jurisdictions with tax rates
lower than the Pillar Two minimum, we do not expect these to materially increase our global tax costs. There remains uncertainty as to the final Pillar Two
model rules and their application. We will continue to monitor United States and global legislative action related to Pillar Two for potential impacts.

Results of Operations
Comparison of the Three Months Ended May 4, 2024 and April 29, 2023

Revenue

Our total revenue is summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Revenue $ 280,726 $ 204,320 $ 76,406 37 %

Revenue increased by $76.4 million, or 37%, for the three months ended May 4, 2024 compared to the three months ended April 29, 2023, primarily

due to an increase in customer count and increased purchases of our subscription offerings, including subscriptions to additional Applications, by existing
customers.

Cost of Revenue, Gross Profit, and Gross Margin

Our cost of revenue, gross profit, and gross margin are summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Cost of revenue $ 68,625 $ 57,557 $ 11,068 19 %
Gross profit $ 212,101 $ 146,763
Gross margin 76 % 72 %

Cost of revenue increased by $11.1 million, or 19%, for the three months ended May 4, 2024 compared to the three months ended April 29, 2023,
primarily due to $6.9 million of increased amortization of deferred loT device costs, $2.0 million of increased employee-related costs, which included a
$1.6 million increase in salaries and benefits and related employer taxes and a $0.4 million increase in stock-based compensation expense, and $1.6
million of increased infrastructure costs associated with our product offerings. The increases in amortization of deferred loT device costs and
infrastructure costs were primarily due to increased sales volume year-over-year.

Our gross margin increased to 76% for the three months ended May 4, 2024 compared to 72% for the three months ended April 29, 2023, mainly
due to operational efficiencies in infrastructure costs, direct labor costs, warranty charges, and deferred 0T device costs.
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Research and Development

Research and development expense is summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Research and development $ 72973 $ 60,366 $ 12,607 21 %
Percentage of revenue 26 % 30 %

Research and development expense increased by $12.6 million, or 21%, for the three months ended May 4, 2024 compared to the three months
ended April 29, 2023, primarily due to a $9.5 million increase in employee-related costs, which included a $6.4 million increase in salaries and benefits
and related employer taxes and a $3.1 million increase in stock-based compensation expense, primarily due to increased headcount to support our
research and development organization. The increase in our research and development expense was also due to a $2.0 million increase in third-party
cloud infrastructure expenses and a $1.2 million increase in IT-related costs and software subscriptions.

Sales and Marketing

Sales and marketing expense is summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Sales and marketing $ 147,437 $ 118,955 $ 28,482 24 %
Percentage of revenue 53 % 58 %

Sales and marketing expense increased by $28.5 million, or 24%, for the three months ended May 4, 2024 compared to the three months ended April
29, 2023, primarily due to a $21.7 million increase in employee-related costs, which included a $19.0 million increase in salaries and benefits and related
employer taxes and a $3.2 million increase in stock-based compensation expense, primarily due to increased headcount to support our sales
organization. The increase in our sales and marketing expense was also due to a $3.2 million increase in travel-related expenses and expenses relating
to our customer visits, conferences, and other events, and a $2.5 million increase in IT-related costs and software subscriptions.

General and Administrative

General and administrative expense is summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
General and administrative $ 57,688 $ 43,266 $ 14,422 33%
Percentage of revenue 21 % 21 %

General and administrative expense increased by $14.4 million, or 33%, for the three months ended May 4, 2024 compared to the three months
ended April 29, 2023, primarily due to an $11.1 million increase in employee-related costs, which included a $5.9 million increase in salaries and benefits
and related employer taxes and a $5.2 million increase in stock-based compensation expense, primarily due to increased headcount to support the
growth of our finance, accounting, human resources, and legal functions. The increase in our general and administrative expense was also due to a $2.7
million increase in bad debt expense, a $2.5 million increase in legal fees, and a $1.5 million increase in software subscriptions. The increases in g eneral
and administrative expense were partially offset by a $2.9 million decrease in IT-related costs.
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Interest Income and Other Income, Net

Interest income and other income, net, are summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Interest income and other income, net $ 10,084 $ 8,895 $ 1,189 13 %

Interest income and other income, net, increased by $1.2 million, or 13%, for the three months ended May 4, 2024 compared to the three months
ended April 29, 2023. $1.9 million of this increase was primarily due to higher interest yields on investments and a larger investment base of our
managed portfolio of marketable debt securities. The increase in our interest income and other income, net, was partially offset by a $0.5 million increase
in foreign currency losses.

Provision for Income Taxes

Provision for income taxes is summarized as follows (in thousands, except percentages):

Three Months Ended Change
May 4, April 29,
2024 2023 Amount %
Provision for income taxes $ 376 $ 927 % (551) (59 %)
Effective tax rate (0.7 %) (1.4 %)

The provision for income taxes decreased by $0.6 million, or 59%, for the three months ended May 4, 2024 compared to the three months ended
April 29, 2023, primarily due to stock-based compensation expense windfalls within our foreign entities.
Non-GAAP Financial Measures

To supplement our condensed consolidated financial statements prepared in accordance with generally accepted accounting principles (“GAAP”), we
review the following non-GAAP financial measures to evaluate our business, measure our performance, identify trends affecting our business, formulate
business plans, and make strategic decisions (in thousands, except percentages):

Three Months Ended

May 4, 2024 April 29, 2023
Non-GAAP gross profit $ 215,867 $ 149,678
Non-GAAP gross margin 77 % 73 %
Non-GAAP income (loss) from operations $ 6,159 $ (19,031)
Non-GAAP operating margin 2% (9 %)
Non-GAAP net income (loss) $ 15,867 $ (11,063)
Free cash flow $ 18,608 $ 7,955
Free cash flow margin 7% 4%

Limitations and Reconciliations of Non-GAAP Financial Measures

Non-GAAP financial measures have limitations as analytical tools and should not be considered in isolation or as substitutes for financial information
presented under GAAP. There are a number of limitations related to the use of non-GAAP financial measures versus comparable financial measures
determined under GAAP. For example, other companies in our industry may calculate these non-GAAP financial measures differently or may use other
measures to evaluate their performance. In addition, free cash flow does not reflect our future contractual commitments or the total increase or decrease
of our cash balance for a given period. These and other limitations could reduce the usefulness of these non-GAAP financial measures as analytical
tools. Investors are encouraged to review the related GAAP financial measures and the reconciliations of these non-GAAP financial measures to their
most directly comparable GAAP financial measures and to not rely on any single financial measure to evaluate our business.
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Expenses Excluded from Non-GAAP Performance Financial Measures

Stock-based compensation expense-related charges include the amortization of deferred stock-based compensation expense for capitalized
software and employer taxes on employee equity transactions. Stock-based compensation expense-related charges are excluded because they are
primarily a non-cash expense that management believes is not reflective of our ongoing operational performance. Employer taxes on employee equity
transactions, which are a cash expense, are excluded because such taxes are directly tied to the timing and size of employee equity transactions and the
future fair market value of our common stock, which may vary from period to period independent of the operating performance of our business.

Lease modification, impairment, and related charges, and legal settlements are excluded because management believes that such charges are not
reflective of our ongoing operational performance.

Non-GAAP Performance Financial Measures

Non-GAAP Gross Profit and Non-GAAP Gross Margin

We define non-GAAP gross profit as gross profit excluding the effect of stock-based compensation expense-related charges included in cost of
revenue. Non-GAAP gross margin is defined as non-GAAP gross profit as a percentage of total revenue. We use non-GAAP gross profit and non-GAAP
gross margin in conjunction with traditional GAAP measures to evaluate our financial performance. We believe that non-GAAP gross profit and non-
GAAP gross margin provide our management and investors consistency and comparability with our past financial performance and facilitate period-to-
period comparisons of operations. The following table presents a reconciliation of our non-GAAP gross profit to our GAAP gross profit for the periods
presented (in thousands, except percentages):

Three Months Ended

May 4, 2024 April 29, 2023
Gross profit $ 212,101  $ 146,763
Add:

Stock-based compensation expense-related charges @ 3,766 2,915
Non-GAAP gross profit $ 215867 $ 149,678
GAAP gross margin 76 % 72 %
Non-GAAP gross margin 77 % 73 %

(1) Stock-based compensation expense-related charges included approximately $0.4 million and $0.2 million of employer taxes on employee equity
transactions for the three months ended May 4, 2024 and April 29, 2023, respectively.
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Non-GAAP Income (Loss) from Operations and Non-GAAP Operating Margin

We define non-GAAP income (loss) from operations, or non-GAAP operating income (loss), as income (loss) from operations excluding the effect of
stock-based compensation expense-related charges, lease modification, impairment, and related charges, and legal settlements. Non-GAAP operating
margin is defined as non-GAAP operating income (loss) as a percentage of total revenue. We use non-GAAP income (loss) from operations and non-
GAAP operating margin in conjunction with traditional GAAP measures to evaluate our financial performance. We believe that non-GAAP income (loss)
from operations and non-GAAP operating margin provide our management and investors consistency and comparability with our past financial
performance and facilitate period-to-period comparisons of operations. The following table presents a reconciliation of our non-GAAP income (loss) from
operations to our GAAP loss from operations for the periods presented (in thousands, except percentages):

Three Months Ended

May 4, 2024 April 29, 2023
Loss from operations $ (65,997) $ (75,824)
Add:

Stock-based compensation expense-related charges @ 72,156 56,793
Non-GAAP income (loss) from operations $ 6,159 $ (19,031)
GAAP operating margin (24 %) (37 %)
Non-GAAP operating margin 2% (9 %)

(M Stock-based compensation expense-related charges included approximately $7.0 million and $3.8 million of employer taxes on employee equity
transactions for the three months ended May 4, 2024 and April 29, 2023, respectively.

Non-GAAP Net Income (Loss)

We define non-GAAP net income (loss) as net loss excluding the effect of stock-based compensation expense-related charges, lease modification,
impairment, and related charges, and legal settlements. We use non-GAAP net income (loss) in conjunction with traditional GAAP measures to evaluate
our financial performance. We believe that non-GAAP net income (loss) provides our management and investors consistency and comparability with our
past financial performance and facilitates period-to-period comparisons of operations. The following table presents a reconciliation of our non-GAAP net
income (loss) to our GAAP net loss for the periods presented (in thousands, except percentages):

Three Months Ended

May 4, 2024 April 29, 2023
Net loss $ (56,289) $ (67,856)
Add:
Stock-based compensation expense-related charges 72,156 56,793
Non-GAAP net income (loss) ® $ 15,867 $ (11,063)

@ There were no material income tax effects on our non-GAAP adjustments for all periods presented.
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Non-GAAP Liquidity Financial Measures

Free Cash Flow and Free Cash Flow Margin

We define free cash flow as net cash provided by operating activities reduced by cash used for purchases of property and equipment. Free cash flow
margin is calculated as free cash flow as a percentage of total revenue. We believe that free cash flow and free cash flow margin, even if negative, are
useful in evaluating liquidity and provide information to management and investors about our ability to fund future operating needs and strategic
initiatives. The following table presents a reconciliation of free cash flow to net cash provided by operating activities for the periods presented (in
thousands, except percentages):

Three Months Ended

May 4, 2024 April 29, 2023

Net cash provided by operating activities $ 23,670 $ 10,454

Purchase of property and equipment (5,062) (2,499)
Free cash flow @ $ 18,608 $ 7,955
Net cash provided by operating activities margin 8 % 5%
Free cash flow margin @ 7 % 4%
Net cash provided by (used in) investing activities $ 3,051 $ (17,729)
Net cash provided by (used in) financing activities $ 312 $ (289)

@ Free cash flow includes the cash impact of non-recurring capital expenditures associated with the build-out of our corporate office facilities in San
Francisco, California, net of tenant allowances (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023

Purchase of property and equipment for build-out of corporate office facilities, net of tenant allowances @ $ — $ (10,179)

@ In April 2023, we settled a lease dispute which was primarily related to lease incentives associated with leasehold improvements in the form of a
tenant allowance and received $11.3 million.

Liquidity and Capital Resources

Liquidity is a measure of our ability to access sufficient cash flows to meet the short-term and long-term cash requirements of our business
operations.

Since our founding, we have financed our operations primarily through the sale of equity securities and payments received from our customers. In
December 2021, we completed our initial public offering (“IPO”), which resulted in aggregate net proceeds of $846.7 million, including proceeds from the
underwriters’ exercise of their option to purchase additional shares of our Class A common stock in January 2022 and net of underwriting discounts and
commissions. We have generated significant operating losses from our operations, as reflected in our accumulated deficit of $1,511.4 million as of May 4,
2024. We intend to continue investing in our business, and as a result, we may require additional capital resources to execute on our strategic initiatives
to grow our business, particularly if we generate negative cash flows in future quarters. We believe that our existing cash, cash equivalents, and short-
term and long-term investments will be sufficient to support working capital, including our non-cancelable arrangements, and capital expenditure
requirements for at least the next 12 months.

As of May 4, 2024, our principal sources of liquidity were cash, cash equivalents, and short-term and long-term investments of $845.0 million. Cash
and cash equivalents consisted of cash on deposit with banks as well as highly liquid investments with an original maturity of 90 days or less, when
purchased. Our investments primarily consisted of U.S. government and agency securities, corporate notes and bonds, and commercial paper. Our
primary uses of cash include personnel-related costs, third-party cloud infrastructure expenses, sales and marketing expenses, overhead costs, and
funding other working capital requirements, such as inventory and connected device costs to meet our performance obligations related to our Connected
Operations Cloud.
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Our future capital requirements will depend on many factors, including, but not limited to, our growth, our ability to attract and retain customers, the
continued market acceptance of our solution, the timing and extent of spending necessary to support our efforts to develop our Connected Operations
Cloud and meet our performance obligations related to our Connected Operations Cloud, the expansion of sales and marketing activities, and the impact
of macroeconomic conditions on our and our customers’ and partners’ businesses. Further, we may in the future enter into arrangements to acquire or
invest in businesses, products, services, and technologies. We may be required to seek additional equity or debt financing. In the event that additional
financing is required, we may not be able to raise it on terms acceptable to us or at all. If we are unable to raise additional capital when desired, our
business, financial condition, and results of operations could be adversely affected.

Cash Flows

The following table shows a summary of our cash flows for the periods presented (in thousands):

Three Months Ended

May 4, 2024 April 29, 2023
Net cash provided by operating activities $ 23,670 $ 10,454
Net cash provided by (used in) investing activities $ 3,051 $ (17,729)
Net cash provided by (used in) financing activities $ 312 $ (289)

Operating Activities

Our largest source of operating cash is payments received from our customers. Our primary uses of cash from operating activities are for employee-
related expenses, sales and marketing expenses, inventory and connected device costs, third-party cloud and cellular infrastructure expenses, and
overhead expenses. We have generated negative cash flows from operations in each of the past two fiscal years, and have supplemented working
capital through net proceeds from the sale of equity securities.

Cash provided by operating activities mainly consists of our net loss adjusted for certain non-cash items, including stock-based compensation,
depreciation and amortization of property and equipment, net accretion of discounts on marketable debt securities, and non-cash operating lease costs,
and changes in operating assets and liabilities during each period.

Cash provided by operating activities was $23.7 million for the three months ended May 4, 2024. This consisted of a net loss of $56.3 million,
adjusted for non-cash charges of $66.4 million, and changes in our operating assets and liabilities of $13.5 million. The non-cash charges were primarily
comprised of stock-based compensation expense of $64.7 million and depreciation and amortization of $4.5 million, partially offset by net accretion of
discounts on marketable debt securities of $4.0 million. Changes in our operating assets and liabilities during the three months ended May 4, 2024 reflect
increases in deferred revenue due to the growth of our business, higher cash collections from customers, and lower prepaid expenses and other current
assets, partially offset by higher vendor payments, higher levels of inventories to meet anticipated demand requirements, higher connected device costs,
and higher deferred commissions during the three months ended May 4, 2024.

Cash provided by operating activities was $10.5 million for the three months ended April 29, 2023. This consisted of a net loss of $67.9 million,
adjusted for non-cash charges of $50.3 million, and changes in our operating assets and liabilities of $28.0 million. The non-cash charges were primarily
comprised of stock-based compensation expense of $52.9 million and depreciation and amortization of $3.5 million, partially offset by net accretion of
discounts on marketable debt securities of $4.2 million. Changes in our operating assets and liabilities during the three months ended April 29, 2023
reflect higher cash collections from customers, increases in deferred revenue due to the growth of our business, lower inventories due to operating
efficiencies in our order fulfillment processes, and $10.5 million in tenant allowances received during the three months ended April 29, 2023, partially
offset by higher connected device costs and an additional $9.8 million prepayment of rent during the three months ended April 29, 2023.

Investing Activities

Cash provided by investing activities was $3.1 million for the three months ended May 4, 2024, which primarily consisted of $150.4 million of
proceeds from maturities and redemptions of investments, partially offset by $142.3 million of purchases of investments and $5.1 million of capital
expenditures for internal-use software development costs and our office facilities.

Cash used in investing activities was $17.7 million for the three months ended April 29, 2023, which primarily consisted of $192.4 million of
purchases of investments and $2.5 million of capital expenditures for internal-use software development costs and our office facilities, partially offset by
$177.2 million of proceeds from maturities and redemptions of investments.
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Financing Activities

Cash provided by financing activities was $0.3 million for the three months ended May 4, 2024, which primarily consisted of $0.8 million of proceeds
from exercises of stock options, partially offset by $0.5 million in payments of principal on finance leases.

Cash used in financing activities was $0.3 million for the three months ended April 29, 2023, which primarily consisted of $0.4 million in payments of
principal on finance leases, partially offset by $0.2 million of proceeds from exercises of stock options.

Contractual Obligations and Commitments

Our estimated future obligations consist of leases and non-cancelable purchase commitments as of May 4, 2024. For additional discussion on our
leases and other commitments, refer to Notes 8, “Leases,” and 9, “Commitments and Contingencies,” to our condensed consolidated financial statements
included elsewhere in this Quarterly Report on Form 10-Q.

Critical Accounting Policies and Estimates

Our condensed consolidated financial statements and the related notes thereto included elsewhere in this Quarterly Report on Form 10-Q are
prepared in accordance with GAAP.

The preparation of our condensed consolidated financial statements in conformity with GAAP requires us to make estimates and judgments that
affect the amounts reported in those financial statements and accompanying notes. Although we believe that the estimates we use are reasonable, due to
the inherent uncertainty involved in making those estimates, actual results reported in future periods could differ from those estimates.

There were no material changes to our critical accounting policies and estimates during the three months ended May 4, 2024.

Recent Accounting Pronouncements

For information on recently issued accounting pronouncements, see Note 2 to our condensed consolidated financial statements included elsewhere
in this Quarterly Report on Form 10-Q.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

We are exposed to market risks in connection with our business, which primarily relate to fluctuations in interest rates and foreign exchange and
inflation risks.

Interest Rate Risk

As of May 4, 2024, we had $845.0 million of cash, cash equivalents, and short-term and long-term investments in a variety of marketable debt
securities, including U.S. government and agency securities, corporate notes and bonds, and commercial paper. In addition, we had $19.2 million of
restricted cash primarily due to outstanding letters of credit. Our cash, cash equivalents, and short-term and long-term investments are held for working
capital purposes. We do not enter into investments for trading or speculative purposes. Our cash equivalents and our portfolio of marketable debt
securities are subject to market risk due to changes in interest rates. A hypothetical 100 basis point increase or decrease in interest rates would have
resulted in a decrease or an increase of $5.0 million in the market value of our cash equivalents, and short-term and long-term investments as of May 4,
2024.

As of February 3, 2024, we had $823.8 million of cash, cash equivalents, and short-term and long-term investments, and a hypothetical 100 basis
point increase or decrease in interest rates would have resulted in a decrease or an increase of $5.3 million in the market value.
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Foreign Currency Exchange Risk

Our reporting currency is the U.S. dollar. The functional currency of our wholly-owned foreign subsidiaries is the U.S. dollar or the Mexican peso. A
substantial majority of our sales are denominated in U.S. dollars, and therefore our revenue is not currently subject to significant foreign currency risk. Our
operating expenses are denominated in the currencies of the countries in which our operations are located, which are primarily in the United States and
the United Kingdom. Our condensed consolidated results of operations and cash flows are, therefore, subject to fluctuations due to changes in foreign
currency exchange rates and may be adversely affected in the future due to changes in foreign exchange rates. To date, we have not entered into any
hedging arrangements with respect to foreign currency risk or other derivative financial instruments, although we may choose to do so in the future. We
do not believe that a hypothetical 10% increase or decrease in the relative value of the U.S. dollar to other currencies during any of the periods presented
would have had a material impact on our condensed consolidated financial statements.

Inflation Risk

We do not believe that inflation has had a material impact on our condensed consolidated financial statements. If our costs were to become subject
to significant inflationary pressures, we may not be able to fully offset such higher costs through price increases. Our inability or failure to do so could
have a material impact on our condensed consolidated financial statements.

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

Our management, with the participation and supervision of our principal executive officer and principal financial officer, has evaluated the
effectiveness of the design and operation of our disclosure controls and procedures, as defined in Rules 13a-15(e) and 15d-15(e) under the Exchange
Act, as of the end of the period covered by this Quarterly Report on Form 10-Q.

Based on that evaluation, our principal executive officer and principal financial officer have concluded that as of the end of the period covered by this
report, our disclosure controls and procedures are designed to, and are effective to, provide reasonable assurance that the information we are required to
disclose in reports that we file or submit under the Exchange Act is recorded, processed, summarized, and reported within the time periods specified in
SEC rules and forms, and that such information is accumulated and communicated to our management, including our principal executive officer and
principal financial officer, as appropriate, to allow timely decisions regarding required disclosures.

Changes in Internal Control Over Financial Reporting

Under the supervision and with the participation of our management, including our principal executive officer and principal financial officer, we
conducted an evaluation of any changes in our internal control over financial reporting (as such term is defined in Rules 13a-15(f) and 15d-15(f) under
the Exchange Act) that occurred during our most recently completed fiscal quarter. Based on that evaluation, our principal executive officer and principal
financial officer concluded that there has not been any material change in our internal control over financial reporting during the fiscal quarter ended
May 4, 2024 that materially affected, or is reasonably likely to materially affect, our internal control over financial reporting.

Limitations on Effectiveness of Controls and Procedures and Internal Control Over Financial Reporting

Our management, including our principal executive officer and principal financial officer, does not expect that our disclosure controls and procedures
or our internal control over financial reporting will prevent or detect all errors and fraud. A control system, no matter how well designed and operated, can
provide only reasonable, not absolute, assurance that the objectives of the control system are met. Further, the design of a control system must reflect
the fact that there are resource constraints and the benefits of controls must be considered relative to their costs. Because of the inherent limitations in all
control systems, no evaluation of controls can provide absolute assurance that all control issues and instances of fraud, if any, have been detected.
These inherent limitations include the realities that judgments in decision-making can be faulty and that breakdowns can occur because of an error or
mistake. Additionally, controls can be circumvented by the individual acts of some persons, by collusion of two or more people, or by management
override. The design of any system of controls is also based in part upon certain assumptions about the likelihood of future events, and there can be no
assurance that any design will succeed in achieving its stated goals under all potential future conditions; over time, controls may become inadequate
because of changes in conditions or the degree of compliance with policies or procedures may deteriorate. Due to inherent limitations in a control system,
misstatements due to error or fraud may occur and may not be detected.
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PART II—OTHER INFORMATION

Item 1. Legal Proceedings

We are involved in various legal proceedings arising from the normal course of business activities. We are not presently a party to any litigation the
outcome of which, we believe, if determined adversely to us, would individually or taken together have a material adverse effect on our business,
operating results, cash flows, or financial condition. The results of any current or future litigation cannot be predicted with certainty, and regardless of the
outcome, litigation can have an adverse impact on us because of defense and settlement costs, diversion of management resources, and other factors.
For additional information on legal proceedings, refer to the section titled “Litigation” under Note 9, “Commitments and Contingencies,” to our condensed
consolidated financial statements included elsewhere in this Quarterly Report on Form 10-Q.

Item 1A. Risk Factors

Our business, operations, and financial condition are subject to various risks and uncertainties that could materially adversely affect our business,
results of operations, financial condition, growth prospects, and the trading price of our Class A common stock. You should carefully consider the risks
and uncertainties described under the section “Risk Factors” in Part 1, Item 1A of our Annual Report on Form 10-K filed with the SEC on March 26, 2024,
together with all of the other information contained in this Quarterly Report on Form 10-Q, including the sections titled “Special Note Regarding Forward-
Looking Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and our financial statements and the
related notes included elsewhere in this Quarterly Report on Form 10-Q. These factors, among others not currently known by us or that we currently do
not believe are material, could cause our actual results to differ materially from historical results and those expressed in forward-looking statements made
by us or on our behalf in filings with the SEC, press releases, communications with investors, and oral and other statements.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
Unregistered Sales of Equity Securities

None.

Issuer Purchases of Equity Securities

None.

Item 3. Defaults Upon Senior Securities

Not applicable.

Item 4. Mine Safety Disclosures

Not applicable.

Item 5. Other Information
Rule 10b5-1 Trading Arrangements

During the quarterly period ended May 4, 2024, no director or officer, as defined in Rule 16a-1(f), adopted or terminated a “Rule 10b5-1 trading
arrangement” or a “non-Rule 10b5-1 trading arrangement,” each as defined in Regulation S-K, Item 408.
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Item 6. Exhibits

EXHIBIT INDEX

Incorporated by Reference

Exhibit Number Description Form File Number Exhibit Filing Date

Amended and Restated Certificate of Incorporation of the registrant,

3.1 as amended and currently in effect. S-1 333-261204 3.2 11/19/2021
Amended and Restated Bylaws of the reqgistrant, effective
3.2 November 30, 2022. 10-Q 001-41140 3.2 12/6/2022
10.1*+ Employment letter between the registrant and Lara Caimi.
10.2*+ Employment letter between the registrant and Kiren Sekar.
31.1* Section 302 Certification of Principal Executive Officer.
31.2* Section 302 Certification of Principal Financial Officer.
32.1*# Section 906 Certification of Principal Executive Officer.
32.2*# Section 906 Certification of Principal Financial Officer.

Inline XBRL Instance Document—the instance document does not
appear in the Interactive Data File because its XBRL tags are

101.INS embedded within the Inline XBRL document.

101.SCH* Inline XBRL Taxonomy Extension Schema Document

101.CAL* Inline XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF* Inline XBRL Taxonomy Extension Definition Linkbase Document
101.LAB* Inline XBRL Taxonomy Extension Label Linkbase Document
101.PRE* Inline XBRL Taxonomy Extension Presentation Linkbase Document

Cover Page Interactive Data File (formatted as inline XBRL and

104 contained in Exhibit 101)
* Filed herewith.
+ Indicates management contract or compensatory plan.

The certifications attached as Exhibit 32.1 and 32.2 accompany this Quarterly Report on Form 10-Q pursuant to 18 U.S.C. Section

1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, and shall not be deemed “filed” by the Registrant for

purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and are not to be incorporated by reference into any of

the Registrant’s filings under the Securities Act of 1933, as amended, irrespective of any general incorporation language contained
# in any such filing.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

SAMSARA INC.

Date: June 11, 2024 By:  /s/ Sanijit Biswas

Sanijit Biswas
Chief Executive Officer

(Principal Executive Officer)

Date: June 11, 2024 By:  /s/ Dominic Phillips

Dominic Phillips
Chief Financial Officer

(Principal Financial Officer)
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Exhibit 10.1

Samsara Inc.
May 29, 2023

Lara Caimi

Re: Offer for Employment

Dear Lara,
Samsara Inc. (the “Company”) is pleased to offer you employment on the following terms:

1. Position. Your initial title will be President of Worldwide Field Operations, and you will initially report to Sanijit Biswas, Chief Executive Officer.
This is a full-time, exempt position. While you render services to the Company, you will not engage in any other employment, consulting or other
business activity (whether full-time or part-time) that would create a conflict of interest with the Company or that is in any way competitive with the
business or proposed business of the Company, nor will you assist any other person or organization in competing with the Company or in preparing to
engage in competition with the business or proposed business of the Company. By signing this letter agreement, you confirm to the Company that you
have no contractual commitments or other legal obligations that would prohibit you from performing your duties for the Company.

2. Base Salary and Bonus Compensation. The Company will pay you the following starting base salary and cash bonus annually:
« Base Salary: $500,000 per year payable in accordance with the Company’s standard payroll schedule.

* Bonus: Subject to achievement of certain performance milestones (which will be established from time to time by the Company), you will be
eligible for an annual performance bonus of up to $500,000 as determined by the Company in its sole discretion, to be paid on a prorated basis
on or after the conclusion of each fiscal quarter end.

The above compensation is subject to authorized deductions and required tax withholdings, will be reviewed no less frequently than annually and will be
subject to increase from time to time pursuant to the Company’s employee compensation policies in effect.

3. Employee Benefits. As a regular employee of the Company, you will be eligible to participate in a number of Company-sponsored benefits. In
addition, you will receive all additional coverages and benefits provided to Company executives, including director and officer liability insurance. Without
limiting the foregoing, you will also be entitled to enter into the form of indemnification agreement provided to other similarly situated officers of the
Company. All benefits will be effective on your Commencement Date.

4. Restricted Stock Units. Subject to the approval of the Company 's Board of Directors or its authorized committee (the “Board”), you will be
eligible to receive an award of restricted stock units (the “RSUs”) with an aggregate value of approximately $23,000,000 (the “Award Value”) under the
Company’s equity incentive plan (the “Plan”). If approved, the number of RSUs awarded to you will be calculated by dividing the Award Value by the 20
trading day trailing average closing trading price of a share of the Company’s Class A common stock as of the fifteenth (15th) day of the month in which
the grant is approved and rounding down to the nearest whole RSU. Each RSU will entitle you to be issued one share of the Company’s Class A
common stock upon vesting. The RSUs will be subject to the terms and conditions of the Plan and the Company’s standard form of Restricted Stock Unit
Agreement to be entered into between you and the Company (the “RSU Agreement”). The RSUs will be subject to a service-based, four-year vesting
schedule, with the RSUs vesting in equal quarterly installments over four years of your continuous service, as further described in the RSU Agreement
and subject to accelerated vesting as provided in the CIC and Severance Plan (as defined below).



5. Severance Benefits. You will be entitled to participate in the Company’s Executive Change in Control and Severance Plan and Summary Plan
Description (the “CIC and Severance Plan”) attached hereto as Exhibit A. In the event of a Qualifying Termination (as defined in the CIC and
Severance Plan), you will be eligible to receive, subject to the terms and conditions of the CIC and Severance Plan, the severance benefits set forth in
the Participation Agreement attached thereto as Appendix A.

6. Confidentiality; Proprietary Information and Inventions Agreement. Like all Company employees, you will be required, as a condition of
your employment with the Company, to sign the Company’s standard Proprietary Information and Inventions Agreement, a copy of which is attached
hereto as Exhibit B. We wish to impress upon you that we do not want you to, and we hereby direct you not to, bring with you any confidential or
proprietary material of any former employer or to violate any other obligations you may have to any former employer. You will disclose to the Company in
writing any other gainful employment, business or activity that you are currently associated with or participate in that competes with the Company.

7. Employment Relationship. Employment with the Company is for no specific period of time. Your employment with the Company will be “at will,”
meaning that either you or the Company may terminate your employment at any time and for any reason, with or without cause. Any contrary
representations that may have been made to you are superseded by this letter agreement. This is the full and complete agreement between you and the
Company on this term. Although your job duties, title, compensation and benefits, as well as the Company’s personnel policies and procedures, may
change from time to time, the “at will” nature of your employment may only be changed in an express written agreement signed by you and a duly
authorized officer of the Company (other than you). This offer is also contingent upon your successful completion of a background check.

8. Tax Matters.

(a Withholding. All forms of compensation referred to in this letter agreement are subject to reduction to reflect applicable withholding and
payroll taxes and other deductions authorized by you or required by law.

(b) Tax Advice. You are encouraged to obtain your own tax advice regarding your compensation from the Company. You agree that the
Company does not have a duty to design its compensation policies in a manner that minimizes your tax liabilities, and you will not make any claim
against the Company or the Board related to tax liabilities arising from your compensation.

(c) Section 409A. To the extent (i) any payments to which you become entitled under this letter agreement, or any agreement or plan
referenced herein, in connection with your termination of employment with the Company, constitute deferred compensation subject to Section 409A of the
Internal Revenue Code of 1986, as amended (“Section 409A”) and (ii) you are deemed at the time of such termination of employment to be a “specified”
employee under Section 409A, then such payment or payments shall not be made or commence until the earlier of (i) the expiration of the 6-month
period measured from the date of your separation from service with the Company (within the meaning of Section 409A) and (ii) the date of your death
following such separation from service, provided, however, that such deferral shall be effected only to the extent required to avoid adverse tax treatment
to you, including (without limitation) the additional twenty-percent (20%) tax for which you would otherwise be liable under Section 409A(a)(1)(B) in the
absence of such deferral. Upon the expiration of the applicable deferral period, any payments which would have otherwise been made during that period
(whether in a single sum or in installments) in the absence of this paragraph shall be paid to you or your beneficiary in one lump sum (without interest).

9. Arbitration. You will also be required to agree to the Company 's standard Arbitration Agreement, a copy of which is attached hereto as Exhibit
C. In short, in the event of any dispute or claim relating to or arising out of our employment relationship, excluding any claim of sexual harassment, you
and the Company agree to an arbitration in which (i) you are waiving any and all rights to a jury trial but all court remedies will be available in arbitration,
(ii) we agree that all disputes between you and the Company shall be fully and finally resolved by binding arbitration, (iii) all disputes shall be resolved by
a neutral arbitrator who shall issue a written opinion, (iv) the arbitration shall provide for adequate discovery, and (v) the Company shall pay all the
arbitration fees, except an amount equal to the filing fees you would have paid had you filed a complaint in a court of law.

10. Legal Fees. The Company will reimburse, or directly pay, up to $10,000 of the reasonable legal fees incurred by you in connection with the
negotiation and documentation of this offer letter and related documents.

11. Authorization to Work. Please note that because of employer regulations adopted in the Immigration Reform and Control Act of 1986, within
three (3) business days of starting your new position you will need to present documentation demonstrating that you have authorization to work in the
United States. If you have questions about this requirement, which applies to U.S. citizens and non-U.S. citizens alike, please let us know. The company
will also assist in providing sponsorship for lawful permanent residence (“Green Card”) work authorization.




12. Interpretation, Amendment and Enforcement. This letter agreement and its Exhibits supersede and replace any prior agreements,
representations or understandings (whether written, oral, implied or otherwise) between you and the Company and constitute the complete agreement
between you and the Company regarding the subject matter set forth herein. This letter agreement may not be amended or modified, except by an
express written agreement signed by both you and a duly authorized officer of the Company. The terms of this letter agreement and the resolution of any
disputes as to the meaning, effect, performance or validity of this letter agreement or arising out of, related to, or in any way connected with, this letter
agreement, your employment with the Company or any other relationship between you and the Company (the “Disputes”) will be governed by California
law, excluding laws relating to conflicts or choice of law. You and the Company submit to the exclusive personal jurisdiction of the federal and state courts
located in California in connection with any Dispute or any claim related to any Dispute.

* ok ok ok ok

We hope that you will accept our offer to join the Company. You may indicate your agreement with these terms and accept this offer by signing and
dating both the enclosed duplicate original of this letter agreement and the enclosed exhibits thereto and returning them to me. This offer, if not accepted,
will expire at the close of business on May 30, 2023. Your employment is also contingent upon your starting work with the Company on or before May 30,
2023 (the date you commence employment, the “Commencement Date”).

If you have any questions, please feel free to contact me.

Very truly yours,
Samsara Inc.

/sl Sanijit Biswas

Sanijit Biswas, Chief Executive Officer

| have read and accept this employment offer.

/sl Lara Caimi

Lara Caimi

Dated: 5/29/2023

Attachments
Exhibit A:  Executive Change in Control and Severance Plan and Summary Plan Description and Participation Agreement
Exhibit B:  Employee Invention Assignment and Confidentiality Agreement

Exhibit C:  Arbitration Agreement



EXHIBIT A

SAMSARA INC.
EXECUTIVE CHANGE IN CONTROL AND
SEVERANCE PLAN AND SUMMARY PLAN DESCRIPTION



EXHIBIT B

EMPLOYEE INVENTION ASSIGNMENT
AND CONFIDENTIALITY AGREEMENT



EXHIBIT C

SAMSARA INC.
ARBITRATION AGREEMENT



Exhibit 10.2

Samsara Inc.

January 29, 2024

Kiren Sekar
Re: Offer of Chief Product Officer Position
Dear Kiren,

Samsara Inc. (the “Company”) is pleased to offer you the position of Executive Vice President, Chief Product Officer, effective as of January 31, 2024.
You will continue to report to Sanjit Biswas, Chief Executive Officer.

In connection with your new position, the Company is recommending the below compensation changes, effective as of February 4, 2024, subject to the
approval of the Company’s Board of Directors or its authorized committee (the “Board”):

* Annual Base Salary: $467,333
* Annual Target Bonus (% of Base Salary): 50%

In addition, subject to the approval of the Board, you will be eligible to receive an award of restricted stock units (the “ RSUs") with an aggregate value of
$17,000,000 (the “Award Value™) under the Company’s 2021 Equity Incentive Plan (the “ Plan”). If approved, the number of RSUs awarded to you will be
calculated by dividing the Award Value by a per share value of the Company’s common stock as determined by the Company in accordance with its
equity granting practices. The RSUs will be subject to the terms and conditions of the Plan and a written Restricted Stock Unit Agreement between you
and the Company, in a form approved by the Board (the “RSU Agreement”). In general, the RSUs will be subject to a service-based, four-year vesting
schedule, with the RSUs vesting in equal quarterly installments over four years of your continuous service, as further described in the RSU Agreement.

With the exception of the above referenced changes, all other applicable terms and conditions of your employment with the Company remain in effect.

[Signature page follows]

Sincerely,
SAMSARA INC.

By: /s/ Sanijit Biswas

Sanijit Biswas
Chief Executive Officer

By: /s/ Kiren Sekar

Kiren Sekar
Date: January 29, 2024



Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Sanjit Biswas, certify that:
1. | have reviewed this Quarterly Report on Form 10-Q of Samsara Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others
within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

Date: June 11, 2024 By: /s/ Sanijit Biswas

Sanijit Biswas
Chief Executive Officer

(Principal Executive Officer)



Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Dominic Phillips, certify that:
1. | have reviewed this Quarterly Report on Form 10-Q of Samsara Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others
within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant's most
recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal
control over financial reporting.

Date: June 11, 2024 By:  /s/ Dominic Phillips

Dominic Phillips
Chief Financial Officer

(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Sanjit Biswas, certify pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the
Quarterly Report on Form 10-Q of Samsara Inc. for the period ended May 4, 2024 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 and that information contained in such Quarterly Report on Form 10-Q fairly presents, in all material respects, the
financial condition and results of operations of Samsara Inc.

Date: June 11, 2024 By:  /s/ Sanijit Biswas

Sanjit Biswas
Chief Executive Officer

(Principal Executive Officer)



Exhibit 32.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Dominic Phillips, certify pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the
Quarterly Report on Form 10-Q of Samsara Inc. for the period ended May 4, 2024 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 and that information contained in such Quarterly Report on Form 10-Q fairly presents, in all material respects, the
financial condition and results of operations of Samsara Inc.

Date: June 11, 2024 By:  /s/ Dominic Phillips

Dominic Phillips
Chief Financial Officer

(Principal Financial Officer)



