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Entry into a Loan Agreement

On December 23, 2024, the Board of Directors (the “Board”) of Check-Cap Ltd. (the “Company”) approved a Loan Agreement (the “Loan Agreement”)
with Nobul Al Corp. (“Nobul”). Pursuant to the Loan Agreement, the Company agreed to provide Nobul a loan (the “Loan”) in the principal amount of
US$6.0 million. The principal outstanding under the Loan will bear interest at 5% per annum, both before and after demand, default, and judgment, and
will be payable annually in arrears. The aggregate amount of the Loan and any accrued and unpaid interest thereon will be due and be paid on the date
that is 30 days following the date the Business Combination Agreement, dated March 25, 2024, entered into by and between the Company and Nobul
(the “BCA"), is terminated or the business combination contemplated thereunder is consummated.

The US$6.0 million loan will be funded from the previously created designated, segregated and interest-bearing bank account (the “Segregated
Account”). As previously disclosed, funds deposited into the Segregated Account may be disbursed upon the mutual written agreement of the designated
representatives of Nobul and the Company (being their respective board chairs) in order to fund the pursuit of accretive acquisition targets or other
growth initiatives of Nobul and for no other purpose. The Company and Nobul have identified acquisition targets and growth initiatives for which the
proceeds of the US$6.0 million loan will be used. As of the date of this filing, approximately US$2.1 million of the Segregated Account has been used for
acquisition targets and growth initiatives and approximately US$0.7 million has been used for certain expenses incurred by the Company.

SIGNATURES
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