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On December 27, 2024, the board of directors of Taoping Inc. (the “Company”) granted restricted shares in an aggregate amount of 2,000,000 ordinary
shares, no par value (the “Restricted Shares”) to certain of its directors, executive officers and employees as compensations for their services. The
following Restricted Shares were granted to the executive officers and directors of the Company:

e Jianghuai Lin, Chief Executive Officer and Chairman, was granted 1,000,000 shares;

e Zhigiang Zhao, President and director, was granted 270,000 shares;

e Zhixiong Huang, Chief Operating Officer, was granted 270,000 shares;

e Iris Yan, Chief Financial Officer, was granted 270,000 shares;

e Huan Li, Chief Marketing Officer, was granted 80,000 shares;

e Guangzeng Chen, Chief Technology Officer, was granted 15,000 shares;

e Ping Cai, director, was granted 15,000 shares;

e Yong Jiang, director, was granted 15,000 shares; and

e Remington C.H. Hu, director, was granted 15,000 shares.

All of the Restricted Shares vested immediately on the grant date. The Restricted Shares were granted under the Company’s 2024 Equity Incentive Plan,
which have been registered by a registration statement on Form S-8 (File No. 333-283697).
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