022

Net sales to external customers () $
Operating profit (v)

Expenditures for long-lived assets ()

Depreciation and amortization

2021

Net sales to external customers (a) $
Operating profit ()

Expenditures for long-lived assets (c)

Depreciation.and amortization
w

23116 24123

31, 2023|December 31, 2024;
LC“ _ LCI INDUSTR“-:S iDecember 31, 2023December 31, 2024 202212023,

10-K - DECEMBER 31, 2024 COMPARED TO 10-K - DECEMBER 31, 2023
The following compam automatically generated

(In thousands) (In thousands) 2023 2022
OEM Segment:
TOTAL DELTASChagshs chassis parts, and slide-out mechanisms

CHANGES Cha%si% chassis parts, and slide-out mechanisms

DELETIONSCha%%§ chassis parts, and slide-out mechanisms
ADDITIONSWindfgSG and doors
Furniture and mattresses
Axles, ABS, and suspension solutions
Other
Total OEM Segment net sales
Total Aftermarket Segment net sales

Total net sales
Item 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE.
None.
Item 9A. CONTROLS AND PROCEDURES.

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed in our reports under the Se
processed, summarized and reported within the time periods specified in the SEC's rules and forms, and (ii) accumulated and communicated to our managem:
to allow timely decisions regarding required disclosure, in accordance with the definition of "disclosure controls and procedures” in Rule 13a-15 under the I
management recognized that any controls and procedures, no matter how well designed and operated, cannot provide absolute assurance of achieving the
relationship of possible controls and procedures. We continually evaluate our disclosure controls and procedures to determine if changes are appropriate basec

As of the end of the period covered by this Form 10-K, we performed an evaluation, under the supervision and with the participation of our manag
effectiveness of the design and operation of our disclosure controls and procedures. Based on the foregoing, our Chief Executive Officer and Chief Financia
December 31, 2023 December 31, 2024.

(@) Management's Annual Report on Internal Control over Financial Reporting.

We are responsible for the preparation and integrity of the Consolidated Financial Statements appearing in this Annual Report on Form 10-K. We ¢
financial reporting for the Company. We maintain a system of internal control that is designed to provide reasonable assurance as to the fair and reliable pr
safeguard assets from unauthorized use or disposition. We continually evaluate our system of internal control over financial reporting to determine if changes al
which we operate.

Our control environment is the foundation for our system of internal control over financial reporting and is embodied in our Guidelines for Business Cc
ethical values. Our internal control over financial reporting is supported by formal policies and procedures which are reviewed, modified and improved as chang

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 1/24
©2025 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I v |

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

We conducted an evaluation of the effectiveness of our internal control over financial reporting based on the framework in Internal Control - Integrat
Treadway Commission (COSO). This evaluation included review of the documentation of controls, evaluation of the design effectiveness of controls, testing of
there are inherent limitations in the effectiveness of anyJBUF&ED & TAFESS control over financial reporting, based on our evaluation, we have concluded -

2023 December 31, 2024. SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
KPMG LLP, an independent registered public accounting firm, has audited the Consolidated Financial Statements included in this Annual Report on Fo

internal control over financial reporting, included elsewhere mﬂbﬁﬁf'ﬂd‘%

Mark One
( ) (b) Report of the Independent Registered Public Accounting_Firm.
ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

The report s included in tem B FpRofiaL SPYRBTEH AL HRUERBEP £1212623 2024

(c) Changes in Internal Control over Financial Reporting. or

O TRANSITION REPORTERURSE AR TTOGEGTION iTteOR!16(a) @ pveiisFciaREELiFXdHiag ¢® Acarerearsid December 31, 2023 December 31, 2024, that have ma
financial reporting.

Jtem 9B. OTHER INFORMATIBN the transition period from to

During the three months ended Decembefal, 2028 December él, 2AO—2‘4‘,:"ﬁ§ﬂ@ of our directors or officers (as defined in Rule 16a-1(f) of the Exchange
or sale of our securities that was intended to satisfy the affirmi@ivingisHi@scilitions of Rule 10b5-1(c) of the Exchange Act or any non-Rule 10b5-1 trading ar

CI INDUSTRIES
Item 9C. DISCLOSURE REGARDING FOREIGPA'RLHBL%&%R%tgyﬁchWEML}WPECTIONs
_ Delaware 13-3250533
Not Applicable.
(State or other jurisdiction of (1.R.S. Employer
incorporation or organization) IdentificatiorP¥AURTel)l

Item 10. 3g!ﬁECCTORS EXE%léTIVE OFFICERS AND CORPORATE GOVERNANCE.

ounty Roa 46514

Informaﬁ&m‘% mgfﬁ'ﬁito our directors, executive officers and corporate governance is incorporated by/—référe'n\ce from the information contained in
2024 (the "2024 Proxy Statement") and from the information contained appears under "Information About our Executive Officers" in Part I, Item 1, "Business," in

(R74) KRR.1125

Information regarding Section 16 r(refom g compliance is incorporated by reference from the information contained in our 2024 Proxy Statement.
egisualil s Leieprione nuirrnoer, imciuding drea coue)

We h | lin fB i I Poli f Ethics f jor Fi ial Offi
‘e have adopted Governanceé.f'r}:nucrlI Ieessh_:(‘sglljsl eeréde’s)u%ruaH |r(1)e s? dltbc&ﬂ OW |ste? ower Policy, and a Code of Ethics for Senior Financial Office

applicable, of our Audit Committee, Risk Committee, Compensation and Human Capital Committee, Corporate Governance, Nominating, Governance and Sus

Committee are available on our website at www lci1 com/investors A copy of any of these documents will be furnished without charge upon written request tc

Title of each class Trading Symbols(s) Name of each exchange on which registered

Common StdfcregivaksaNaRIDStantive amendment to the Code of Ethigp or the Guidelines for Business Conductghgraitk Spivendeharsiector or executive offic

i N . . N c R mmm - 1 i ol
Conduct.

Securities registered pursuant to Section 12(g) of the Act: None
The additional information required by this item is incorporated by reference from the information contained in our Proxy Statement for the Annual Mee
Indicate by check markthe captions "Proposal 1. Election of Directors," "Delinquent Section 16(a) Reports,” and "Corporate Governance and Related Matters."

Indicate by check markitetheltkgistEXE GUITIME (COMPENBAENONS pursuant to Section 13 or Section 15(d) of the Act. Yes O No

Indicate by check mark whethéfhténfegisation (&) hasdfitadtial reporis irequpechtediey filefd ey Getton the orfdbidlion tenBdaveditie© Ex2024 2025:PoixjcStatement.tStatement, under
months (or for such shand "Transactions with Related Persons."d to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No O

Indicate by check markhether the ERaiAtAY BATNERBIIRG Sl CeRFAN BENEPIEATGWAMRT A RIS RN LEEVMERTARDPRIELARED BHO CRMBILTRNR RRFrERS5232.405 of

this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files.) Yes No O

The information required by this item is incorporated by reference from the information contained in our 2024 2025 Proxy Statement. Statement under tt
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company.

See the definitons of fgegg gacelegieifG REESETGNRIISS ANBHEL AP THAATSREYI GRS, HRBHIREEHER RIBRSNBEl5eL20-2 of the Exchange Act.

Large accelerated filer & The |nformatf%ﬁc?é%{ﬂ%g fB?’tE’s |tem W|th respect to transactions with related persons and director independence is incorporated by reference from
Nan-accelerated fllercapnons "Transactlons W|th Related Persons” and "Corporate Governance and Related Matter."
Emerging growth company O
) Item 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES. » . . . ) ) .
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial

i i f th han 0. ’ . ' }
accounting standards provided Bﬂrrsllﬁ rétpté)n gﬁ I(r)gglls%rég Exafcc%tﬁﬁmg irm is KPMG LLP, Chicago, lllinois, Auditor Firm ID: 185.
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Indicate by check mark whetheT tiee irdgistatitrhasdiléed byptrisoiteandcatiestaiiog fiitsipzdregemetsty desesantbiseofities éffdotioepessed its/imefarahcentroirotiee fintoromaltiep adiniGit
under Section 404(b) oRatification of Appointment of Auditors.'62(b)) by the registered public accounting firm that prepared or issued its audit report.

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant incluBAR Ve filing reflect the correction of
an error to previously issued financial statements. [J
ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES.

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any of the
registrant's executive officers dysing thscieteyastrFaeavery period pursuant to §240.10D-1(b). O
Indicate by check mark whether the reggstPran'figaggﬁlaﬁ%%ragrq)tls(as defined in Rule 12b-2 of the Act). Yes [0 No

(2) Exhibits. See Item 15 (b) - "List of Exhibits" incorporated herein by reference.
The aggregate market value of the votiﬂﬂ)_common equity held by non-affiliates computed by reference to the price at which the common equity was last sold as of the last business

day of the registrant’s most recé?&ly cEc))(mp (te%e' Isséc%fn islggfquarter was $2,298,408,339. $1,885,436,312. The registrant has no non-voting common equity.

EXHIBIT INDEX
The number of shares og;(%%}glmlggég? registrant’s comntSsé?Fl%baﬁ of the latest practicable date (February 16, 2024) 14, 2025), was 25,327,542 25,463,227 shares.
DOCIIMFENTS INCORPNORATFD RY RFFFRFNCF .
2131 Stock Purchase Agreement, dated asAmended and Restated Certificate of November 21, 2019, by and ar
Portions of the Proxy Statement for the [l 2025 AnnuArtibiRHIPDHIAINCE INGsIncorporation of LCI Industries, conformed version that includes all amendments throuc
Annual Report on Form 10-K. Registrant's Form 8-K 10-Q filed November 22, 2019).
3.1 LCI Industries Restated Certificate of Incorporation, as amended effective December 30, 2016 (incorporated by

SPlended December 31, 2016 0n August 6, 2024 STATEMENTS

) 3.2 _ Amended and Restated Bx]laws of LCI Industries, effective March 9, 2023 inco(r)rf!orated _bx reference to Exhibijt 3
This Annual Report on Form 10-K contains certain "forward-looking statements” with respect to our financial condition, results operatiohs, profitability, margin

growth, margins, businedsl*trategies, operating efficiencieP656yiigROf BepisitRat soSasHIRWRaPpirtes e IaE RRAMIHS 1A pkthRdSafetiies BreRARIEMG: Ohalkddk RS ¢
the Company’s common stock, the impact of legal proceecRegistrant's Form 10-K filed February 23, 2024) < that are not historical facts are "forward-looking statements" for the

purpose of the safe harbjop provided by Section 21E of the gy FigheadAAlr!ed, 18521259 BAF bR T LEP I ds fidaearr e St RINSHSNAP ARSHEIERoH iitetB e

number of risks and uncertainties. May 14, 2021).

Forward-looking4—'§atements, including, without I|nﬁﬁgmnogﬂbgg§gf’aﬁzr%1}/0€ '{HQI%%B%&/@%%&&Q ?&éﬁ@clﬁﬂ,ﬂﬁg mgﬁgg%itpz}c%}iects, net sales, expenses and income
(loss), capital expenditdi@g] ftax rate, cash flow, financial Faamditdrintiguititfi ceticmaky reenpiah betweseih Rdgistiesada ddtsaoific et gratioim dé peqdisitods e B ifinestpentte
commodity prices, addressable markets, and industry trendgdyrm’eggqgge_y occur in this Form 10-K, are necessarily estimates reflecting the best judgment of the Company’s senior
management at the timeosu$h statements were made. ThEere are a ?\Lljmber ofl,ffactoB, Fnany o&which are beyor‘id the Compan ’sd(:é)ntrol, whichdc uld cfause actuaIIEreﬁLgts fad .
events to differ material m those described in the forwa)l(r%(—:llcj)tc; %g S| ra]lfe ugnltslgq’hegeefar\%%rs ?r%‘%ﬂ%’e‘??ﬁ'%ﬁcﬁlgﬁ ‘toa %t Q#en’?a ersI gg{ﬁgégt% thlg F—%r%eﬂ?—?(,t%e )|(m|pa|%ts of™
costs and availability of, and tariffs on, raw materials (parg&i‘léﬁy steel and aluminum) and other components, future pandemics, geopolitical tensions, armed conflicts, or natural
disasters on the global ggopmy and on the Company's cEgamert Estlitve EmMpRypes iteayreenmens (petnssrared bysiefionn gy it Exinisiswesi dueliadeemasircaRddizeant
competition, costs and gypjability of, and tariffs on, raw ma(griajs a’é‘ﬁq'S‘Hya%‘ﬁeha%?a?%‘ml’}%%%% Garantee é‘f%e?ﬁ%ﬁ g é‘%&”é’s?XF'}Eﬁ'r'fP’é”/f“fo'fg?%q"éeq*et%yrbﬁ%%”jn
sell our products, availability of credit for financing the retail and wholesale tpu}rc ase of products for which we sell our components, inveritory levels of retail dealers an
manufacturers, availability of transportation for products f%?‘”&ﬁ]&?%r%‘é"geﬁ%‘m &W&JR&H@%E%H%??&%PES&&E»’&“&H'E&P&;E?S!Hg%d ﬂﬁeﬂ?ﬁeﬁ‘éﬂﬂﬁ%}%ﬁoﬁ%?‘rééﬁ f&]ggéﬂa}gfs
products for which we 4€ll%ur components, retention and-camtierAmendetsaifiRes tatethBelssitiaryoSsiapanteef, Agre enventslateateagatib Apfib2qui0dts aradetisy geotetin
initiatives, availability and costs of production facilities and gipRratedin TerobesT PRyt aeaBARKeNiAN ds AidativnsantivenAgicitenaosisur alaash § feienen B FMsIts1I
an cost reductons, Ihg glgrupton of usiness resulng o LSRRI A ANEL LT UERecn XTI, e LRGeS RN Aol oo ) Splinee it
environmental laws, la oreign jurisdictions in which we operate, other operational and financial risks related to conducting business internationally, and increased governmental”
regulation and oversight, information technology performaﬁ’égja{ﬂcf@é%ﬁw hMQBthQBﬂﬁQ&WgHJ}!I@aI?ﬁd%gfwmﬁwc{w %BHJBEPEQBHWH §%fle;5?&ﬁﬁ:f9 éﬁ!?lhé?e@t”
rates, oil and gasoline pti@eat and availability, the impact ofGrmtetidnak hAireamedtegioetiecaiamianeidii@iklandyoandnimteediddnCe h dirstrissilesale \Wiaho datgdoBahichN

we sell our components, and other risks and uncertaintiesgigqrasfstrasie frbrvndet ko FaREce AR ghbae PederiiieABnU2(Reyort on Form 10-K, and in our subsequent filings
with the Securities and Exchange Commission ("SEC"). Readers of this report are cautioned not to place undue relia‘]?e(?n these forward-looking statements, since there can be_no
10.8 ) ) choﬂn mer}de an Restateotgl xecutive Nﬁn- ualifie Qefe red Com&)gnsta jon ﬂaq(@ncqg%orated pf}/r ferer
assurance that these farward-looking statements will prove 10 be accurate.” The Company disclaims any obligation or undeftaking to update Torward-looking statements to reflect
circumstances or events that occur after the date the forwa?&)-gc)king statements are made, except as required by law.
10.9t LCI Industries 2018 Omnibus Incentive Plan (incorporated by reference to Exhibit 10.1 included in the Registrant

INDUSTRY AND MARKET DATA

Certain market and industry data and forecasts included in this report were obtained from independent market research, industry publications and surveys, governmental
agencies and publicly available information. Industry surveys, publications and forecasts generally state that the information contained therein has been obtained from sources
believed to be reliable, although they do not guarantee the accuracy or completeness of such information. We believe the data from such third-party sources to be reliable. However,
we have not independently verified any of such data and cannot guarantee its accuracy or completeness. Similarly, internal market research and industry forecasts, which we
believe to be reliable based upon our management’s knowledge of the market and the industry, have not been verified by any independent sources. While we are not aware of any
misstatements regarding the market or industry data presented herein, our estimates involve risks and uncertainties and are subject to change based on various factors, including
those discussed under the headings "Special Note Regarding Forward-Looking Statements," "Risk Factors," and "Management's Discussion and Analysis of Financial Condition and
Results of Operations" in this report.

LCI INDUSTRIES
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http://www.sec.gov/Archives/edgar/data/763744/000076374417000049/lcii-12312016xex31.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374423000040/lcii-03312023xex32.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374424000023/lcii-12312023xex41xdescrip.htm
https://www.sec.gov/Archives/edgar/data/763744/000119312521161998/d120351dex41.htm
https://www.sec.gov/Archives/edgar/data/763744/000119312521161998/d120351dex41.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374415000141/drewform8kvotingmattersex1.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374416000351/dw-12312015xex10231.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374415000053/ex101-formexecemploymentag.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374416000426/ex104-fourthamendedandrest.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374416000426/ex105-fourthamendedandrest.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374416000426/ex106-fourthamendedandrest.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374417000049/lcii-12312016xex10318.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374417000108/ex102secondamendedandresta.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374418000178/a101lciindustries2018omnib.htm
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Page
PART | — 10.10t Form of Restricted Stock Unit Award Agreement (Non-Employee Directors) under the LCI Industries 2018 Omni
Registrant’s Form 8-K filed May 29, 2018).
TEMLLEUsINESS Form of Deferred Stock Unit Master Agreement (Non-Employee Directors) under the LCI Industries 2018 Omil
Registrant’'s Form 8-K filed May 29, 2018).
ITEW-%;TRISK FACTORS Form of Agreement for Common Stock in Lieu of Cash Compensation for Non-Employee Directors (|ncorporﬁec
29, 2018).
10.1310.11 \Paratlon and General Release Agreement, dated as of November 16, 2018, by and between Lippert C0mp0I
ITEM IB - UNHESOLVED STAFF COwm
included in the Registrant’s Form 8-K filed November 19, 2018).
ITEj9.14 3CYBERSECURITY Fourth Amended and Restated Credit Agreement dated December 14, 2018 among LCI Industries, LippeﬁlC(
Bank, N.A., individually and as Administrative Agent, Wells Fargo Bank, N.A., individually and as Syndication Ag
ITEM 2 - PROPERTIES syndicate of other lenders (incorporated by reference to Exhibit 10.1 included in the Registrant’s Form 8-K filed C
10.1510.F Form of 2019 Performance Stock Unit Award Agreement under the LCI Industries 2018 Omnibus Incentive Plan
ITEM 3 - LEGAL PROCEEDINGS ~ 8-K filed March 12, 2019). 22
10.1671 Form of Restricted Stock Unit Award Agreement (Executives) under the LCI Industries 2018 Omnibus Incentiv
ITEM 4 - MINE SAFETY DIScLosurincluded in the Registrant’s Form 8-K filed March 12, 2019). 22
10.1714t Form of Extension Agreement with certain officers (incorporated by reference to Exhibit 10.3 included in the Reg
PART Il - 10.1810.15t Form of Restricted Stock Unit Award Agreement (Non-Employee Directors) under the LCI Industries 2018 Omr
Exhibit 10.2 included in the Registrant’'s Form 10-Q/A filed June 21, 2019).
iTel0.1910.16T FoR REGISTRANTYBMREIeERR ik RitRastes Agree HERMNPPERBRIRYS R leRtRisk EPURIEEREC! Industries 2018 Omr
EQUITY SECURITIES Exhibit 10.3 included in the Registrant’s Form 10-Q/A filed June 21, 2019). 23
10.2010.17 Incremental Joinder and Amendment No. 1, dated as of December 19, 2019, among LCI Industries, Lippert Cc
ITEM 6 - [RESERVED)] Ltd., the lenders party thereto and JPMorgan Chase Bank, N.A., as administrative agent (incorporated by rege
2019).
TERA % AGEMENT'S DIscussFONTAALREUArMance Stogk Lnit Award Agresment under the SC! industries, 2018 Omnibus Incentive Plan (incor
7, 2020).
10.2218 endment No. 2 to Fourth Amended and Restated Credit Agreement, dated as of May 7, 2021, by and among
ITEM 7A - QUANTITATIVE AND QUALITATIVE DISCLOSURES AB B3
Pte. Ltd., each other Sub5|d|ary of the Company listed on the signature pages thereto, the lenders party ﬂiereto
ITEM 8 - FINANCIAL STATEMENTS Adii8dee tE&RENBRRY0 DAMIuded in the Registrant's Form 8-K filed on May 10, 2021). 3433
me29:2310.19:E5 |n AND DISAGREEFTERES RS NEEL JREAYSHRCACEEHNHMNEARB AN Aldyipes, JYgls Fargo Securities, LLC, BgfAsS
Exhibit 10.1 included in the Registrant’s Form 8-K filed on May 14, 2021).
ITI':10 2410.20 ZOTROL"S AND PROCE lé\'gg%onvertlble Note Hedge Confirmation, dated May 10, 2021, between LCI Industries and Bank of A67 63
ITEM 9B - OTHER INFORMATION  Form 8-K filed on May 14, 2021). 6864
e 134 osure REGARDIN%aES%gWSEH?S%?é%I%ﬁ%g?F&WHEeEﬂ]F RAREMAYNG: 2021, between LCI Industries and Bank of Mgaygal
8-K filed on May 14, 2
PART IIl -
ITEM 10 - DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE 6864
Exhibit Number Description
ITEM 11 - EXECUTIVE COMPENSATION 6864
ren22210:22 rity ownersHIP GEEESTAINGEENEANS] EL%W%ER%ORNWA?\PA%M%E}%Eﬂ?ﬂzob%%%bfog&dusmes and JPMorgan Ch
MATTER included in the Registrant’s Form 8-K filed on May 14, 2
S 6864
10.2710.23 Base Convertible Note Hedge Confirmation, dated May 10, 2021, between LCI Industries and Wells Fargo Bank
ITEM 13 - CERTAIN RELATIONSHIP?W%E&@I’IEB Egﬁhl%ﬁgmg&lﬁmmg%ﬁ INDEPENDENCE 6864
ITEL0.28-10.24/CIPAL ACCOUNTANTARE B AMIDCREREIGE® Note Hedge Confirmation, dated May 12, 2021, between LCI Industries and Ba#ék4of
PART IV Registrant’s Form 8-K filed on May 14, 2021).
10.2910.25 Additional Convertible Note Hedge Confirmation, dated May 12, 2021, between LCI Industries and Bank of Mol
ITEM 15 - EXHIBITS AND FINANCIAF-gFATEMENTISSTHRRY 8ES 2021). 6965
ITEM 16 - FORM 10-K SUMMARY 7268
SIGNATURES 7369
PART |
Item 1. BUSINESS.
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https://www.sec.gov/Archives/edgar/data/763744/000076374418000178/a106lciiformofdsumasteragr.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374418000178/a107agreementforcommonstoc.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374418000253/a101lcii-fourthamended.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374418000253/a101lcii-fourthamended.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000020/ex103lcirsuextensionag.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000020/ex103lcirsuextensionag.htm
http://www.sec.gov/Archives/edgar/data/763744/000076374419000020/ex103lcirsuextensionag.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000060/lci-nonxeedirectorrsua.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000060/lci-nonxeedirectorrsua.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000060/lci-formofdirectordsua.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000060/lci-formofdirectordsua.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000135/ex101amend121919.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374419000135/ex101amend121919.htm
https://www.sec.gov/Archives/edgar/data/763744/000119312521155586/d288149dex101.htm
https://www.sec.gov/Archives/edgar/data/763744/000119312521155586/d288149dex101.htm
https://www.sec.gov/Archives/edgar/data/763744/000119312521161998/d120351dex101.htm
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Exhibit Number Description

Summary

10.3010.26 Additional Convertible Note Hedge Confirmation, dated May 12, 2021, between LCI Industries and JPMorgan
included in the Registrant’s Form 8-K filed on May 14, 2021).

LCI Industries (10.31 10.27>llectively with its subsidialigentaieCOougrailye NetRétgxigatContirmatigror datey), MeoudlRit20Ralybabved sub&ititmg usmest eodhpiedstda
Inc. and its subsidiaries (collectively, "Lippert Componentspclu@Edin kirpere biswapiesFaemestical s @uashivMeaatpnedyiy. a broad array of global leader in supplying engineered
companens ot the egga iy or recreatin,ransporigior, 0 puling pieduets s VR SCRHion s Sepit odana. puBmenLTanagng s QEMEIINTR 1eIEBISH)
transportation products; ana riousing markets, consisting primarily of recreationa vehlcl'esak B/ Yna A flacent in usﬁnes, including boats; buses; trailers useg, We"als0 Catar o
haul boats, livestock, equipment, and other cargo; trucks; f?&M%Jn‘bfg%@d homes; and modular housing. We also supply engineered components to the related aftermarkets of
these industries, primai10.33:10.29arket needs, selling tBasedVaetaitd€anfrnvaiesalatdidtibaos) ap0 2k nbetwearetsC héndebtaz slisgnd dBactky ab Vidaitreastimeosporatee |
Internet. May 14, 2021).

10.3410.30 Base Warrant Confirmation, dated May 10, 2021, between LCI Industries and JPMorgan Chase Bank, Natiot
Registrant’s Form 8-K filed on May 14, 2021).

Our products in10.35:10.31perations are global inBas@a&/)\Vsu ot DgrHidivatim ¢ astteelags t G 201 Nbetweearlod lamd Estiogs .anUZd|| svE @ge Bk cOisnddaled ssc
sales of $3.7 hillion, reflecting strong demand for our broad=zig{Q9 R fiEQ\sH YA A d higheauality products. Our diverse portfolio includes:

¢ Chassis & Sus%%utions: Steel chassis, . EOQ%W&U&Q%‘}S QQEE%EOPAE@‘?"SM%Xr?s?or?%erﬂ?“ﬁ’ﬁc? Re'a%ldlQg}ﬁ%%w&gng@e%%aﬂli%wg\'/%ﬂha‘ &stgﬁl ol
(manual, electric, and suspension solutions; hydratf“@f' on May 14, 2021).

10.3710.33 Additional Warrant Confirmation, dated May 12, 2021, between LCI Industries and Bank of Montreal (incorpora
e Outdoor Living Systems: Awnings, slide-out mec@ﬁrﬂﬁgys,mnr&g@ysipns; thermoformed bath, kitchen, and other products; vinyl, accessories

e Windows, DOOMWWI, aluminum, and M&%M@hﬁﬂﬂ&ﬂ@@&%‘Aﬁt?ﬂ;}é{lﬁm%%m@é?ﬁz%r%ﬁ%@@&h&&%ﬂ?&'&ﬁt@”@gﬁ%’&l@rﬂéﬁb%&ﬁa%o’r%a“
furniture and mattresses; electric and manual entnyREGRIaREHESLMA K filed on May 14, 2021).
10.3910.35 Additional Warrant Confirmation, dated May 12, 2021, between LCI Industries and Wells Fargo Bank, Natior
¢ Interior & Appliance Solutions: Thermoformed %@%ﬁy@iﬁgrﬁ;cgﬁg%@a;dﬂ%ﬂwmfwck accessories; kitchen products, furniture, mattresses, tankless water

heaters, air conditioners anpliances, electronic components; appliances; air conditioners; components, televisions, and sound systems; tgnkles water heaters; systems
10.4010.36 Amendment No. 3 to Fourth Amended and Restated Credit Agreement, dated as of September 7, 2021, by an

«  Towing & Truck Accessories: Hitches, pin boxes!MHlERL 8wk el RARBIOIHRN oRidPsiciat R thR rMPRIYUlRISE QR Jhes Signature pages thereto, the lender
(incorporated by reference to Exhibit 10.1 included in the Registrant's Form 10-Q filed November 2, 2021).
nAartahla ean . o1l i " " " ar

We have two reqg i iy 33 ments: the original gy R P T e i BB B G R S S L a5 BRLS BH Y d21, by an

We are focused on profitable growth in our industrlBSIUsSTiEsy fife kiR (RaGHh AhRlistieRsidirbydef theumBRRARY R QRtif panaIeNIE8S hetRite thpalsnder
our geographic market and product lines, executed on Gocelipersitiedtioy referegeeanich EattubitalRelsineit debicetharfdasisem niisd-orey Bié dfiledraidoeean) béisBibaiad,) and
administrative functions. We are also focused on margin stability in our industries. In 2023, we consolidated certain of our facilities in order to streamline operations and reduce
overhead costs. At December 31, 2023 December 31, 2024, we operated over 110 manufacturing and distribution facilities located throughout North America and Europe,
supporting key industries stich ae racragtional vehicles ("RY/<s™ marine products, utility trailers, transportation, and reported residential and commercial construction industries. Our

) mber Description
core manufactunng compelencies mciuae:

Business Focus

consumers online.

. Metal f&&éﬁ%ﬂgﬁ welding Amendment No. 5 to Fourth Ame_ndqgovz\a}grdarﬁe r%t(%gg S%?edrgsAgreement, dated as of May 23, 2023, by and

Industries Pte. Ltd., each other Subsidiary of the Company listed on the signature pages thereto, the lender

o El
(incorporated by reference to Exhibit 10.'310}5%%(:3% in the Registrant’s Form 8-K filed on May 24, 2023).
¢ Glass fabrication e Plastics forming X
10.4310.39 Amendment No. 6 to Fourth Amended and Restated Credit Agreement, dated as of December 22, 2023, by ar

Industries Pte. Ltd., each other Subsidiary of the Company listed on the signature pages thereto, the lender
(incorporated by reference to Exhibit 10.1 included in the Registrant’'s Form 8-K filed on December 22, 2023).

¢ Lamination

¢ Cutand sew

Reportable S t
eportable Segmen S10.44QT Form of Restricted Stock Unit Award Agreement (Executives) under the LCI Industries 2018 Omnibus Incentive

We operate in two primary segments: OEM anth@fRegiatkant sdoetrerl QHsklaskdienist RvaR2).our manufacturing competencies, leadership expertise, customer
relationships, and market insights to drive efficiencies and innovation that enable us to maintain a leadership position in the RV market while continuing to expand in adjacent
industries and aftermarket channels.

OEM Segment: Our OEM Segment services leading OEMSs in recreation, transportation, and housing markets. Our strategically located manufacturing and distribution
facilities across North America and Europe provide efficient service to OEMs. In 2024, the OEM Segment contributed 76 percent of our consolidated net sales and 49 percent of
$3.8 billion our consolidated operating profit. Key markets served by our OEM Segment include RVs and Adjacent Industries.

* Recreational Vehicles (RVs):Sales to RV OEMs include motorhomes, travel trailers, fifth-wheel trailers, and other towables. In 2024, sales to RV OEMs were $1.7 billion,
representing 61 percent of OEM Segment net sales. Major customers include Thor Industries, Inc. (symbol: THO), Forest River, Inc. (a Berkshire Hathaway company,
symbol: BRKA), and Winnebago Industries (symbol: WGO), as well as other RV OEMs. We serve the RV industry by

delivering high-quality components such as windows, furniture, leveling systems, awnings, and chassis, supported by innovation and strong customer relationships.

« Adjacent Industries:Sales to OEMs in adjacent industries include boats, buses, cargo and utility trailers, trucks, trains, and manufactured and modular homes. In 2024, sales
to adjacent industries OEMs were $1.1 billion, representing 39 percent of OEM Segment net sales. We continue to invest in product diversification and customer
partnerships to address challenges in these markets. Major customers include Brunswick Corporation (symbol: BC), Polaris Inc. (symbol: PII), Blue Bird Corporation
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https://www.sec.gov/Archives/edgar/data/763744/000076374421000119/ex101-lcixamendmentno3a.htm
https://www.sec.gov/Archives/edgar/data/763744/000076374421000131/lciiex101-debtamendmentno4a.htm
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(symbol: BLBD)Exhibit Numberion Corporation (spescription’» @nd Cavco Industries, Inc. (symbol: CVCO). We serve our adjacent industries customers by delivering high-
quality components such as axles, windows, furniture, windshields, and chassis for manufactured homes.

10.451t Form of Performance Stock Unit Award Agreement under the LCI Industries 2018 Omnibus Incentive Plan
Aftermarket Segment: Our Aftermarket Segmenthghances 1herrodulc6I| eﬁ{gl& or the tysa&sgg?d December 31, 2023. recreation and transportation markets by offering

Istrant’s Form ugus
discretionary accessories, replacement parts, and upgrades. This approach drives additional fevenue, deepens customer engagement, and leverages our OEM expertise. Products

are sold through retail d%giég,tholesale distributors, and E&%@Eéﬁ@%}%&%mq}{m&%%%ﬁmSPééBSYi'ﬁ"Sﬁ’g%%Q’E;?é{ﬂ?r‘?ﬁé.md by reference to Exhibit 10.3 included ir

10.4710.43t Offer Letter between LCI Industries and Lillian Etzkorn, accepted on March 30, 2023 (incorporated by reference 1
The Company was; 577 prated under - Performan "Gt berformance Stock Unit Agreement under the LG industries 2018 Omnibus Incentive Pian (incorporat

sales and 51 percentof our consolidated operatirl\‘/'lé};‘é“ 26‘{4‘)“1arket net sales totaled $880.8 million in 2024. Products from our subsidiary CURT Manufacturing LLC

("CURT"), a learding manufacturer of towing produrts and istriick arcasenries contrihited annrayimataly half nf Aftarmarket cales in hnth veare CIIRT comnlemeants nuir
*

19 . ~ LCl Industries Insider Trading Policy and LCI Industries Insider Trading Policy Addendum for Restricted Persons
OEM markets by serving automotive, RV, marine, ana traier inaustries.

21* Subsidiaries of the Registrant.
*  Key Drivers:U.S&RV ownership reached an eStim%ﬁéﬁt%?'i%éﬁéﬁ%#ﬁ%@e@%ﬂiw A%&Q“Iﬁ}({@q:ﬁiﬁ.y_ing demand for upgrades and replacements as owners

maintain and eghance their units. Many non—criti%al replac?ment I[?arts_ar? ﬁurghase outside LFeak RV s Ilhng &eason , which can help to offset the successor typical
) owers of Attorney (included on the signature page of thi eporti ) ) ) )
seasonality of the OEM Segment. We serve our aftermarket customers by delivering high-quality components such as hitches, truck accessories, towing accessories,

towing electricM slide toppers. Certification of Chief Executive Officer required by Rule 13a-14(a).
31.2% Certification of Chief Financial Officer required by Rule 13a-14(a).

" Cuslomer Changply, Straleoy. and Support We sqb gGITIBIKR! i eaefelioui, eBiarlece AR SS7IR Sl A7 Re e e eSS Al e dPFReHB
sales through online platforms. Multiple customer care centers offer rapid responses to Drew National Corporation, which was incorporated under inquiries related to product
*
delivery, technig’%%upporl, and critical repairs, d&%ﬁ@&%‘%ir(ﬁfn%'%foﬁ@ﬂqg%o%'&%r %Hf@éiekﬁy tgi”% ]b%rlp%u%pqe%ﬁﬁﬂt%p %ﬁéqn%&ﬁm%‘??ﬁr?éﬂﬁ%ﬁ grsﬂ

marketing supp8it“or aftermarket customers. LCI Industries Compensation Recovery Policy, as amended effective September 7, 2023. (incorporated by refer
2024).

101* The following information from the Registrant's Annual Report on Form 10-K for the year ended December

Our strategy emphasizes profitable growth througHaiRBRREhOhIGSPRRILED feansolisated i et Rl enpirhrasiEs rapsihewsridpedRARVeRBIRE!
revenue streams, we seek to maintain market leadership & S@dolsiene|aomrisndr) Noctn Gongrlideteshidnaneiativiosemsstsio(vii) information in Part |, Item 1C; il |
industries. Across key gigaiict categories, we hold 'eadi"@mx%ﬂ@lﬁkﬁ@ﬂ%’@ﬁ&m@q#@%m derirasienesand SRt ASHIpRatyh MG i@l?ctively gaining share in
critical markets through ongoing investment in innovation and operational excellence. We underpin this strategy with disciplined cost management, streamlining operations, and
enhancing efficiency. For example, in 2023 and 2024, we consolidated certain facilities to reduce overhead and enhance margin stability. Our principal executive investments in
automation and adminis't:n?tia/e offices, are located at 3501 County Road 6 East, Elkhart, Indiana 46514; telephone number (574) 535-1125; website www.Icil.com; e-mail
LCll@Icil.com. We make 'a%ai%%fgwge of charge on efficiency further enhance our website competitive position, providing our Annual Report on Form 10-K, Quarterly Reports on

Form 10-Q, and Curreri[i Q@&Sﬁ@%ﬁ %%SQR% 5%“%&%&?%'ﬂ%@%ﬁfmgﬁgﬁ%gtomers with the SEC as soon as reasonably practicable after such materials

are electronically filed or furnished.tailored solutions.
Item 16. FORM 10-K SUMMARY.

Strategic Focus

Competitive Differentiation
None.

While barriers to entry are generally low in the industries we serve, compliance with industry standards, safety requirements, and initial capital investments are necessary to
establish operations. We believe that our competitive edge lies in product quality and reliability, product innovation, price, and customer seSIGNATIEEStaction. We are more than a
supplier—we are an integral partner to our customers' operations. By providing precision-engineered solutions to address complex needs with high speed and quality, we continue
to hold leading market Buastiankty theogeridsementeaf SebtipoutIamuisdd)ivddhetiS e curitiescExahangéidiehof 1984 asbianendedaithedegistrashhasiduhticausenkdts fepost t

strengthening our competitive positi%b'{wzé 202421 2025 sition fosters customer loyalty, creates high switching costs, and deters competitor entry. We helipyesai-ayigens-
standing customer relationships and proximity to key OEM customer facilities strengthen our position in the supply chain.

Raw Materials By: /s/ Jason D.

Jason D. Lip
Raw materials used across our RV and adjacent industry businesses consist primarily of steel (coil, sheet, tube, and I-beam), extruded aluminum, glass, wood, &RQFEQEQUW
foam, and are available from a number of sources, both domestic and foreign.

Sales and Profits Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, this report has been signed below by the following persons on b

Consolidated net salesFReNReTFeA whelsel SignriiceaEaZo IRV bRTedY 31thoizes drs $B 8. Bilps sandlilban & detrkere of diheneiibamntdriinane eomskiareendsie
sales for the year endeifl BégeRBePE1aehecekinger dacPe et GBIatBIlRIHEe hiflvt Patsaedietry aappntsalagaltir-ippadaadsddianDsthizheduaiopthaens thens RoaHo
American marine and afiftyn e&iRr cARAGHY AakdHeBuchEhaRendaRets McshdReerby a nearly 39 seven percent decreaseincrease in total North American RV wholesale
shipments decreased selling prices which are indexed to select commodities, and lower North American marine production levels, partially offset by sales from acquisitions. Net
sales from acquisitions completed in 2022 2023 and 2023 2024 contributed approximately $73.6 million $21.4 million in 2023. 2024.

Net income for 2023 2024 was $64.2 million $142.9 million, or $2.52 $5.60 per diluted share, compared to net income of $395.0 $64.2 million, or $15.48 $2.52 per diluted
share, in 2022.2023.

In Part II, Item 7. "Management’s Discussion and Analysis of Financial Condition and Results of Operations," we describe in detail the change in our net sales and operating
profits for the OEM and Aftermarket Segments during 2023.

2024.

Customer Concentrations
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Thor IndustriesLlﬂg. ("Thor"), a customer of both segments, accounted for 16 percent, 2316 &&Mnd 24 23 percent of our consolidated net sales for the years ended
December 31, 2023 December 31, 2024, 2022, 2023, and 2021, 2022, respectively. Berkshire Hathaway Inc. (through its subsidiaries Forest River, Inc. and Clayton Homes, Inc.), a
customer of both segmeetsiuaeg@23, 2024121, 2025ercent, 20 15 percent, and 20 percent of our consoliégted/nkissales. foipertyears ended December 31, 2023 December 31, 2024,
2022, 2023, and 2021,2022, respectively. No other customer accounted for more than 10 percent of copgelifpted giesgles in the years ended December 31, 2023 December
31, 2024, 2022, 2023, and 2021.2022. No customer accounted for more than 10 percent of consolidated accounts receivable, net at December 31, 2023 December 31, 2024 and

2022.2023. InternationEPRaJesy 23, 202421, 2025represented approximately 11 percent, gight11 peRgnis/ddfianmdhifiskesnt of our consolidated net sales for the years ended
December 31, 2023 December 31, 2024, 2022, 2023, and 2021, 2022, respectively. (Lillian D. Etzkorn)
February 23, 2024 21, 2025 By: /s/ Kip A. Emenhiser

Acquisitions - 3
(Kip A. Emenhiser)
During 2024, weegpiple23, 2024:21, 20250 for cash consideration of $20.0 million, plus a holgiagly payeyent i $Aammillion due on the first anniversary of the acquisition.
Net sales for the company acquired in this acquisition were approximately $28 million for the twelve monthg prgspeing taRAaguisition.

Our mergers ah@RMaNs23, 2024:21, 2025,¢cysed on strategically positioning the Company forB¥hétBrergaRh Reaity, and market leadership by diversifying beyond the

RV market into high-growth markets. By acquiring companies that complement our core strengths in maﬁﬁfﬁ@ﬁﬂhé; Reeation, and operational efficiency, we have been able to

achieve synergies, expand market share and daliver innovative content to new and growing markets. We will continue to utilize a disciplined approach regarding acquisitions,
23, 2024 21, 2025 : /s/ James F._Gero

B . ebruar . ) . : a -
prioritizing accretive deals t'hat Xan Crealte vaiue 1or shareholders, and leveraging our expertise to 0pt|m|23é 2 ASE0aS hance profitability across the Company.
ames F. Gero

Acquisitions hawgppegry 23, 202421, 2025 for our Company historically and continue to be a fogug ofmanagemrikEspart of our balanced capital allocation strategy. We
typically look for acquisition targets with strong leadership, innovative products, niche markets, consistqmimgh_prﬁQé@sfnanufacturing disciplines, and favorable competitive
landscapes, and we look to take advantage of potential synergies such as our purchasing power and cross-selling opportunities.

February 23, 202421, 2025 By: /s/ Stephanie K. Mains
During 2023, we completed two acquisitions for an aggregate of $25.8 million of cash purchase d&iepfeaiK. Neit3les for the companies acquired in these acquisitions

were approximately $15 million for the twelve months preceding the acquisitions. )
February 23, 2024 21, 2025 By: /s/ Linda K. Myers

OEM Segment (Linda K. Myers)

February 23, 2024 21, 2025 By: /s/ Kieran M. O'Sullivan
Through our wholly-owned subsidiaries, we manufacture and distribute a broad array of enginegkgst&9MpPensiivias)the leading OEMs in the recreation, transportation
products, and housing markets, consisting primarily of RVs and adjacent industries, including boats; buses; trailers used to haul boats, livestock, equipment, and other cargo; trucks;
trains; manufactured hdreésyianti23, 202421, 2025 By: /s/ David A. Reed
David A. Reed)

(

In 2023, the OEM, Segment renrasanted 77 percent of our consolidated net sales and 14 percent of /con olidated §egment operating profit. Approximately 47 percent of our
Februz%¥23| 202421, 2025 ; h F&* /s nA Sirpilla” = - -
OEM Segment net sales’Iin 5 were 1rom’ proaucts to manufacturers of travel trailer and fifth-whee ARSI g;motorlzed (motorhomes) or towable (travel trailers, fifth-
wheel travel trailers, folding camping trailers, and truck campers). - Slp

Raw materials used by our OEM Segment, consisting primarily of steel (coil, sheet, tube, and I-beam), extruded aluminum, glass, wot73 ggric, and foam, are available from
a number of sources, both domestic and foreign.

Operations of our OEM Segment consist primarily of fabricating, welding, thermoforming, painting, sewing, and assembling components into finished products. Our OEM
Segment operations are conducted at manufacturing and distribution facilities throughout North America and Europe, strategically located in proximity to the customers they serve.
See Item 2. "Properties."

Description

Our OEM Segment products are sold primarily to major manufacturers of RVs such as Thor Industries, Inc. (symbol: THL.CI INDUSTRIES. (a Berkshire Hathaway
company, symbol: BRKA), Winnebago Industries, Inc. (symbol: WGO) and other RV OEMs, and to manufacturers in other adjacent industries such as Brunswick Corporation
(symbol: BC), Polaris Inc. (symbol: PII), Blue Bird Corporation (symbol: BLBD), Skyline Champion Corporation (symbol: SKY) ai"\‘lé'l"DEé“:l‘.ﬁA"D""\'ré lgét'iE'YcVCO).

The RV industn ie hinhh/ camnatitiva hnth amnnn manifacturers of RVs and the suppliers of RV components, generally with low barriers to entry other than compliance
_— The Need For A Policy Statement _ . - ) ) . ) .
with industry standards, coaes ana sarety requirements, ana tne Initial capital investment required to establish manufacturing operations. We compete with several other component

suppliers on a regional and national hasis with resnect to a hrnad arrav of comnonents far hoth towahle and matarized RVs Our anerations comnete on the hasis of nroduct analitv

— - . Federal securities laws Prohibit the purchase or sale of securities while aware of material non-public information, or the disclo
and reliability, product innovation, wiite, cusionier service, aliu vustuine:

securities of the Registrant’'s Company. Insider trading violations are pursued vigorously by the Securities Registered Under

e windows, R . e furniture, . . . L i

— The Company has adopted this insider trading PO“CY.P'S.?.‘.DJSV%‘,L%W the Company'’s obligation to prevent insider trading and tc
. ) . . . . . . . . . o - o ST - . . B

) with violations of 1934 the insider trading laws. This insider trading policy also is intended to prevent even the appearance of improf
e chassis, - . T ® awnings,
Industries (not just so-called insiders).

e slide-out mechanisms, e anti-lock braking systems ("ABS"), and
e axles, Persons Subject To This Policy e electronics, and appliances.

OEM Segm'ent net salqsn@ ﬁﬂl%%m ”ispér_so,ns are subject to this pOIiCy:"'Fm in 20?3 from $1.4 billion in 2022 and wa§ '44 percent and 31 percent of total OEM
Segment net sales in 2023 and 2022, respeciively. Within adjacent industries, North American marine OEM net sales totaled $352.2 million in 2023, a decrease of $140.4 million
compared to 2022. .

* Management Employees (defined as plant managers and above)

Our market share for oi.'Dri.r ectors adjacent industries cannot be readily determined; however, we continue to make investments in acquisitions, people, technology, and

equipment, and we are commite Family members of Directors and Management Employees
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« Entities controlled by a summary of person covered by this policy
Detailed narrative infols A[| Employées th rei:eive Restriétéd StOCkr Unitst is included in Part Il, Item 7. "Management's Discussion and Analysis of Financial
Condition and Results of Operations."

The following persons are also subject to the common stock blackout periods (see page 6):
Aftermarket Segment

Many of our OEM Seg.'..g.f.f',g%f,sdcts are also sold through various aftermarket channels of the recreation and transportation markets, primarily to retail dealers, wholesale

distributors, and service cente® DIr€CtorSs direct to retail customers via the Internet. This includes discretionary accessories and replacement service parts. We have teams

dedicated to product, technicas Accounting and Finance Department managementur Aftermarket Segment customers. We also support multiple call centers to provide

responses to customers for bc-'Disciosufé'Commi'tteé rher'nbers’“- This support is designed for a rapid response to critical repairs, so customer downtime is minimal. The

Aftermarket Segment also incl:idas himinie ~nuare” hiinve fandare +n tha marina industns fowing products, truck accessories, appliances, air conditioners, televisions, sound
e Al Em Iopéees in the LCI Industries corporate office h . -

systems, tankless water heaters. anu ne sare of replaCermert aiass anda awninas Lo nnrnsurance claims. Many of the optional upgrades and non-critical replacement parts for RVs

are purchased outside the norn'.uA,I,I. E@RIS)‘}.'.?SSWWEQ. I‘?.‘?E')’_% B.Eﬁ?.r 'EEQd§tOCKUQ't§.t Segment sales to be counter-seasonal.

According to Go RvingEmployees. Employees means employeest edd1Giclaasesities i(the “Company’and its subsidiaries. Although Management E
aftermarket sales, as wsubject to laws that provide for insider trading restrictions, whether or not they sign a document.ted to normal wear and tear.

Allelmarkel SEFamiIX Members. This insider trading poIicy also applies to your family members who reside with%ou, anyone else who lives in your |
which we acquired in Paramhar 9010 arrcniintad far annravimatahs half of anr Aftarmarkat Qanmant nat ealac in aarh af 2022 and 2N ClIRT ie a laadina mannfactiirar an,

— ut whose transactions in company securities are directed by you or are sulgject to your influence or control &such as parents or ct
dlstrlbutor Of branded tUWIIILI PIUUUCLLS dllUu UUUK dLLEDDUIIEDS dlld SEINS PIUUULLS W UIE auwliiuuve diiu LULK allelindiKeL ad> Well ad> ulie vy, taiiie, diu udier ialkew, dil Ul wilct

require towing productYOU_ are responsible for the transactions of these other persons and therefore should make them aware of the need to confer with yo
and we are committed to continue these expansion efforts.

Detailed narrative information about the results of operations of the Aftermarket Segment is included in Part II, ltem 7. "Management's Discussion and Analysis of Financial
Condition and Results of Operations."

Sales and Marketing

Our sales activities are related to develnonina new cuistomer relatinonshins and maintaining existing customer relationships, primarily through the quality and reliability of our
products, innovation, pT[éF‘i%?l!Q’.‘%ﬁXEQF!E'?&I??.%? Y&’..‘J.lUILH?OS?R’.U‘E.".F.‘HR';;ng and advertising expenditures were $29.7 million $22.3 million, $31.4 million $29.7
million, and $25.1 million $31.4 million, in 2024, 2023, and 2022, and 2021, respectively, reflecting, in part, expenditures related to our strategic decision to increase our sales to the
aftermarket and adjaceThis insider trading policy applies to any entities that you influence or control, including any corporations, partnerships or trusts (“Col

be treated for the purposes of this policy and applicable securities laws as if they were for your own account.

We have several supply agreements or other arrangements with certain of our customers that provide for prices of various products to be fixed for periods generally not in
ex_c_ess of eighteen mo:l-'féan"aétlans‘ Sﬂuﬁééizl:é Thrs"l:;oil"c ht to renegotiate the prices OI.’I sixty-days' notice. We ha_vg agreements with certain cu;tomers that index thei_r
pricing to select commodities. Both the OEM Segment and the Aftérmarket Segment typically ship products on average within one to two weeks of receipt of orders from their
customers and, as a result. neither seament has anv sianificant backloa.

This policy applies to any sale or purchase of LCI Industries securities (“LCI Stock”), which includes trading of stock or other marke

Capacity option exercises.

At December éThe Consequencesd24, we operated over 110 manufacturing and distribution facilities across North America and Europe. For most products, we have
the ability to fill excess demand by shifting production to other facilities, usually at an increased cost. The ability to adjust capacity in certain product areas through lean

manufacturing and autyya ders and Tippers. Company personnel and anyone they disclose inside information to (tippees) who trade LCI Stock while aware
management in an effort tn achiawva a hinh laval nf nradiicfinn afficiancy and ratiirn An inuactad canital \Wa haliava wa hava adaniiata ranarcity tn meat nrniactad damand Canital

three times the profit gained or loss avoided, a criminal fine of up to $5,000,000 (no matter how small the profit?, and a jail term of L

expendltures for 2023 zuca weie Doz U 42 IO, WIHILTT HCIUUEU N0l TEDIACETTIETNTL EXDENUIUIES cdiUTIU WILT dDUTUXITTIALETY DLZ IHHIUIT 111 aUIOIiuUn IHvESUIIENIDS ailu

approximately $12 millithen trades LCI Stock is subject to the same penalties as the tippee, even if the employee did not trade and did not profit from the tip

Seasonality The Company. The Company is also subject to a civil penalty of up to $1,000,000 or, if greater, three times the profit gained or loss
of up to $25,000,000.

Most industries where we sell products or where our products are used historically have been seasonal and are generally at the highest levels when the weather is
moderate. Accordingly opainyimpcsed Sanclions, Your fallure to comply Wit ihe Company's insider trading policy may Subject you to Company-mpost
inventories, the impact ot mmranmnnll nafnnar nlnrz_ mnmfnlnl prnnnnﬁrtﬁnnnmnmtqtnn':nmertm?_mﬂnlre on retall sales of RVs and other products for which’ wesell our
components, the timin&,ou?gmapcy\Egﬁsyat,samau.\élg..a,;.lngpuq agv‘\:’.grvygmﬁc. %L.?LJL?.QIUW%.SCIn..ﬁ.nulgpﬁ.dustry—wide shipments from time to time, current and future seasonal
industry trends have been, and may in the future be, different than in prior years. Additionally, many of the optional upgrades and non-critical replacement parts for RVs are

purchased outside the The Policyct selling season, thereby causing certain Aftermarket Segment sales to be counter-seasonal.

International No Trading_While Aware of Material Non-Public Information. It is the only class policy of the Company that no director, executive o
designated in this policy as subject to this policy) who is aware of material non-public information relating to the Company may, dire

Over the past seyeflearer Y I8 REEIY/ecisierad or engage inany other aciion 10 Take advantage o that informaior, . epresented approximately
11 percent of consolidated net sales in each of 2024 argu 2023, ana elgmgpercem eacn Or zZUZz ana 2Zuzl.zuZz. We conunue 10 Tocus on developing products tailored for
international recreation and transportation markets. We participate in the largest caravan and marine shows in Europe and have been receivina received positive feedback on our
products. Recently, soWVaiting Period. If you were in possession of material non-public information about the Company, then in addition, even after a public
business development period of time must elapse in order for the market to react to the information. For this purpose, information would be considered fully

with OEMs and helpincStock Exchange trading days after the information is released. If, for example, the Company were to make an announcement on a h
international product markets that we supply to in the United States, including RV, adjacent industries such as marine, cargo trailers, and high-speed trains, and the related
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aftermarkets. Our largeCompany’s securities until Thursday, assuming uninterrupted New York Stock Exchange trading days. If an announcement were mg
the addressable marke‘b’e the fil’ét éligible frading day outside of North America to be over $2.0 $1.9 billion.

Intellectual Propert _ . : : — : -
meflectual Froperty No Tipping. Not only are you liable for trading LCI Stock on material non-public information, but you may also be liable for comm

We hold approkirthenmore, tippees can be liable for irading LG Stock while aware of material non;public information. In order to ensure protection

have also granted certain licenses that permit third parties to manufacture and sell products in consideration for royalty payments.

From time to time, we have received notices or claims we may be infringing certain patent or other intellectual property rights of others, and we have given notices to, or
asserted claims against, others that they may be infringing certain patent or other intellectual property rights of the Company. We believe our patents are valuable and we vigorously
protect our patents when appropriate.

Research and Develonment | - - O 7T -
communicated to other persons in any manner, even inadvertently. Company personnel must avoid “tipping”, intentionally or

We strive to bCQMmMmunication of material, non-public information about the Company which may give a trading advantage to a third party. For exam
expenditures are expensed as they are incurred. Research and development expenses were approximately $20 million, $26 million $21 million, $20 million, and $17 million $26

million in 2024, 2023, 2022, ane Don'’t discuss new developments online or in elevators, hallways, restaurants, airplanes, taxicabs, or any place where you ce

Regulatory Matters » Be cautious when using speaker phones, cell phones, airplanes phones, etc. as conversations on such phones are often ¢

phones.
We are subject to numerous federal, state and local regulations governing the manufacture and sale of our products in the United States. Sales and manufacturing

operations outside the United States are aithiect ta cimilar reanilatinne L . ; i i i
» Don't read documents containing non-public information in public places or discard them where they can be retrieved by othe

Rules promulgated under the Transportation Recall Enhancement, Accountability and Documentation Act require manufacturers of motor vehicles and certain motor vehicle
related equipment to regularly © ONn your desk or work area, don’t leave confidential papers or information where visitors or others can see them.ynited States
Department of Transportation ("DOT") to enhance motor vehicle safety, and to respond to requests for information relating to specific complaints or incidents.

Information about other Companies. It is the policy of the Company that no director, executive officer or any employee of the Comp

Trailers produinon-public information about a company with which the Company does business, including a customer or supplier of the Company,

("FMVSS") promulgate'F‘)G‘bl“iE I(ﬂ)—l"-l’\srhllalaﬂr‘lgﬁelr’dr}]éfeﬁaﬂllmg wheels, tires, and other vehicle systems.

Windows and doors nroduced hv the Comnanv far the RV industrv must comnlv with reaulations nromulaated hv NHTSA aovernina safetv alass nerformance. earess ahilitv
; No Exceptions. Transactions that may be necessary or justifiable for independent reasons (such as the need to raise maney for an ¢

door hinge and 10CK SySicims, cyTooo Ti uuw TeteH o AT AW © 10 DUgYage gt ver o 1+ v iiuuvws BHoduceu Dy t1s OUPaiy 101 UoTs Mo 1100t vornply win® 1 vy oo
promulgated by NHTS/Securities laws do not recognize such mitigating circumstances, and, in any event, even the appearance of an improper transaction |

the highest standards of conduct.

Upholstered products and mattresses produced by the Company for RVs and buses must comply with FMVSS promulgated by NHTSA regarding flammability. In addition,

upholstered products g |actronic Communications. The provisions of this policy apply to ail forms of communication, including, but not limited to, communici
tad h tha M

flammability as well as ~t~ndarde far tavic chaminal lnvunale and Ishalina raniiramante nramilaain, v Alifarnia Nffinn Af Crviranmantal Laalth Lasard Accncemant Dhannnd
f S

. . _posts, and online chat rooms and message boards, and the|¥ atptpl whether or not the communication forum is sponsored in an
partlcleboard, and fibervoara 'useu I kv Prouucts are requirea Lo CoImmply witn staraaruas 10r 1orriai ryae ermissIion 1eveis proiuigdieu py e waniorria All kesources bodia arl

adopted by the RecreaSyStems Industry Association ("RVIA™).

windows and Twenty-Twenty Hindsight. Remember, anyone scrutinizing your transactions will be doing so after the fact, with the benefit of hinc
Department of Housinshould carefully consider how enforcement authorities and others might view the transaction in hindsight.r infiltration, structural integrity,
thermal performance, emergency exit conformance, and hurricane resistance. Certain of the Company’s products must also comply with the International Code Council standards,
such as the IRC (Interpgtiona! Dogidantial 2ada tha 1D fAetsrn~tiaenl Do~ Pade) and the IECC (International Energy Conservation Code) as well as state and local building

Transactions Not Involving A Purchase Or Sale ) ) .
codes. Thermoformed datn proaucts manuracturea py e company 1or manuractured homes must comply with performance and construction regulations promulgated by HUD.

our o ioncBona fide gifts are not transactions subject to this Qolicyi, unless the person making the gift has reason to believe that the recipient
DT At DN S e e O e o i T e T AT G G S CAt AT 1 T GO Ty T Oy PTG 1T e T T T e T T S PO TRAT) S O o T T (i 1O S i T ST P St O
materials used during @ware of material nonpublic information, or the person making the gift is subject to the blackout periods described below wag@fcthe

expenditures for future Stock occur during the blackout period.cluding in conjunction with voluntary remediation programs or third-party claims.

In addition, we Maiéfial 'I'nfor'rhat'ione laws or regulations imposed in response to concerns over climate change, the timing and impact of which are difficult to assess.

We believe we. ~rn ~tirranths anaratinn in camnlinnan in all matarial racnante with annlicahla lawe and rannlatinne and haun mada ranarte and cohmittnd infarmatinn ae

. Material information is any information that a reasonable investor would consider important in makingua decision to buy, hold, or
requlred. We dO not bEIIt‘VE uie experse 01 comuopudarice will miese 1dws diiu reaulduorls. ds culrrernuyv I enece. wi rnave d imdlieridl elnect or our erduorls. undricial canaiuori. or

competitive position; hlGCMPaNY’s stock price, whether it is positive or negative, should be considered material. Some examples of information that ordinaril
Human Capital

As of December 31, 2023 December 31, 2024, Lippert had approximately 11,700 11,500 full-time team members, including 10,200 10,100 in North America and 1,500 1,400
internationally. Our U.S. team members are not subject to any collective bargaining agreements, although certain international team members are covered by national labor laws.
We believe relations with our team members are good.

At |_ippertY we believe that hiiciness ran and chniild he a farece far nnnd in anir warld and we <trive tn manifest that vicinn averv dav in how we lead nyr organization_ Our

mission is to make lives bettel” Ea\fﬂl@%i.% HFQJ?.EE%(‘.SCFQEE. g.r .?pm?.tkﬁrL%'.IX.LQSJC.).':‘CS.LS,tSP—EvYJV.'.ED. ghg. SX‘EJ?.(.:.t..aat.luqys Sjct.l}g. .IQYV?QSLEQ:e n.g cf.qg]urygg.l\t, .;.ng descriptor of our

cultural strategy; this fundamer® A change in dividend policy or payments;; our organization guides our business.
« A pending or proposed merger, acquisition or tender offer;
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Culture and Leadership Develos A pending or proposed acquisition or disposition of a significant asset;

* An offering of additional securities;

Our Culture and Leade i "‘"' '"'é“l"h"raaﬁa" """""" s on Ieadershlp development, personal professional and professional personal development, training, and corporate
and community impact. This Team mee'tl reatiary \gnn |panpr< and team members across the Company to develop action plans and goals focused on both personal and

professional development. The® stgjggmem Of a Slﬁnlflcant new. product or Erocess'measure and evaluate engagement drivers and helps build specific action plans in
response to the survey results * Impending bankruptcy or the eX|stence of severe liquidity problems;
« A cyber security incident or event;
We believe our futdre The gain or loss of a significant customer or supplier.’d motivate qualified team members. Our retention percentage for team members in

North America for the year ended December 31, 2023 December 31, 2024 was 71 percent, an improvement over theconsistent with our prior year retention of
57 percent_ percentage Our Culhwn Indnv faniicne An trankina In—u—hnn indinatare ralatad ta ratantinn far Aach Adivician in tha Camnanug

CAUTION: The above list is only illustrative; many other types of information may be considered “material,” depending on th

One pamcu|ar.yef3‘§§v‘§.5.§.”.‘.‘?2.t.9’.l"’}. !t:equ'ﬁ‘.gcl.)a};s.lsdreams and goals achieved" by team members throughout the Company, with over 8,0002,100 accomplished in

2023, 2024, ranging from establishing a healthy mindset to budgeting, saving, exercise goals, improved sleep or nutrition, and community involvement.
Attendance at Disclosure Committee, Executive Staff or Board Meetings. If you attend a Disclosure Committee, executive s

Community Involvemerinformation. If you become aware of such information you are responsible for ensuring that you do not violate Federal or state secul

information.
We strive to create meaningful change and inspire a culture of giving by building positive relationships and aligning Company resources with our team members' time and
talents to support the n""" o ~s. In 2023, 2024, our team members logged over 143,000 approximately 160,000 volunteer hours, hosting more than 750 events, with

ublic information
8587 percent of our team mempers taking part (an increase from 7585 percent in 2022) 2023). Through monetary donations, product donations, and company-wide fundraising

events, we donated more than $1.1$1.2 million in 20232024 to support the needs of our communities. We focus our efforts on children and families in need, educational programs,
community health and wellnessinformation is not public if it is not available to the general public. Furthermore, information is considered to be available to
(such as by press release or an SEC filing). Due to the nature of our business, it is vital that sensitive and confidential informatic
Benefits and Compenspublicly disclose the information. For this reason, you must refrain from communicating any non-public, material information to thos:
position until after the information has been made public. For example, there should be no Company e-mails, memos or other
To attract and - Informatlon belng released iothe publlc -ompensation and benefits. Our compensation packages include base salary/wages, and short and long-term
incentives. We also offer team members bénefits such as lite, disability, and health (medical, dental, and vision) insurance, a 401(k) plan with a company match, paid time off, tuition
reimbursement, military leave. parental bondina leave. and holidav pav.
If you are uncertain as to whether or not information has been publicly disclosed, please contact:
We also provide a well-being initiative to provide team members with resources to improve in all dimensions of their health, including physical, emotional, and emotional
health. financial. In early 2022,* EVP & Chief Legal Officer of LCI Industries, at (574) 312-7877.: our team members' total well-being. Over 65 Nearly 50 percent of our
team members used the portal to access health coaches Webinars Wellness challenges and other tools We also identified Wellness Ambassadors in each location to heIp drive

prevention and educatl e s Py S s B e o o O PL PP e S i A S
Chie f Le aI Officer or an other emIpIoLyee or Director ursuant to this 0|IC gor “otherwise does not in an M}/ constitute Iegal ac

to support team memberq ﬂf‘l nelr journey 1o quit using nicotne proaucts. vve aiso Aaaitonally, we aadea walking patns In eacn locaton 10 encourage dally walking, ana our teams
tracked millions of stew W.mg thea step challenge. Furthermore, our employee assistance program offers access to mental health services and financial advisors. We also
introduced a benefit that offers a network of oncology and orthopedic care at no cost to team members.

Transactions Under Company Plans
Diversity, Inclusion, and Belonging

Stock Optlon Exeruses The Companys insider trading policy does not apply to the exercrse of an employee stock optlon as long as

We are commijt the sale s part of a “cashless exercise” where the empioyee pays the exercise price in shares of the Company’s stock), Usiness and
are valued for their skills, experience, and unique perspectives. This commitment is embodied in our policies and the way we do business. While diversity is essential in our

business practice, inclusion and belonging are very important as well. Diversity reflects the differences we have in our workforce, inclusion is defined as how we as team members
include others, and belonging is how we feel as members of our LCI family. We are committed to fostering an environment where all three are expected.

Our policies provide for equal employment opportunity to all team members and applicants without regard to race, color, religion, sex, sexual orientation, gender identity,
pregnancy, national origin, ancestry, age, genetic information, disability, citizen status, veteran status, military service, marital status or any other legally protected category as
established by federal, state, or local law. Our equal employment opportunity policy governs all employment decisions, including recruitment, hiring,

job assignment, compeNOTE: The policy does apply, however, to any sale of stock as part of a broker-assisted cashless exercise of an option, or any other

exercise price or the related taxes of an option.
Health and Safety

le: When you exercise an OF.’“?.W.YO” are buyilng stock directl tly. Ifrom the Company at a specified Eprice However, if Yo

We maintain a work e..v..u...f?c..t USOIgIITY WU PIOvVIUG a saic Ty WOl NI Qi a1 VUT 1UCUS vullcnuf s Uit citmiaun iy Usuico anu reduuir
recordable incidents, Ithe proceeds from the stock sale to pay for the option exercise price or,relat,ed,tegxes,. you are both buying stock from the Company
proactive, and predicti\option to purchase 10 shares with an exercise price of $10 OO you are buying the 10 shares from the Company for a total of $100

maintain lagging indicar> B S oA~ T midi e Tomin 7T i Niete Aonmninm b A RBR A ot oo s ot it A SR A R Ao fom
gging he option to obtain the 10 shares but it aRP"eS to the sale of the 5 shares on the oepen market, and therefore Would not be ermitted
3.72 in 2022 to 4.29 |n Z2UZ3. Ine rauo was ariven nignerzZuZs 10 3 IN 2UZ3 Dy ne Iower numoer OT Nours WOrKea across Ine organizauon. 2uz4. vve remain tocusea on

leadership, engagement of team members, aaaressive incident investigation with root cause analysis, and focused corrective actions.
Restricted Stock Awards
In 2023, our FSS Facility Safety Score ("FSS") Playbook was updated to include enterprise-wide safety audits/inspections, and FSS objectives were created to take further
steps toward reducing This policy does not apply to the vesting of restricted stock or conversion of deferred stock units (DSUs), or the exercise of a ta

operational ownershipwithhold shares of stock to satisfy minimum tax withholding requirements upon the vesting or conversion of any restricted stock or C

manufacturing mmdsetstock or shares recelved ijpibn‘éb‘m}é on of DSL]s adards and requirements.

Available Information:
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Additional Prohibited Transactions
The Company was incorporated under the laws of Delaware on March 20, 1984, and is the successor to Drew National Corporation, which was incorporated under the laws

of Delaware in 1962. Cpyjractors, executive officers and employees may not engage in any of the following transactions at any time?€" (574) 535-1125; website

www.lcil.com; e-mail LClI@Icil.com.

Short Sales”wShorltI sale§ Ssales of securities that are not then ownedz of the Com anys securities evidence an expectatlon on the |

We make availauie nee ur o VU ATIHUGE TREPUIL VI FUTHTE LUSN, VU LENTY IREQUILS I FUTTHTE allu CUIElNL REPUIL Ul FUTTHTTE O~ Lal iU allIEHUTTIENIS

to those reports) filed oSignal to the market that the seller I ompany or its short- rm prospects. In addition, short sales may red.

these reasons, short sales of the Companys secuntles are prohibited by thls Policy Statement, including “sales against the bo;

Information About ouExchange Act prohibits officers and directors from engaging in short sales.

The following tpplicly Traded Options. Publicly traded options are NOT options that are granted to you by the Company. A publicly traded option i

Name a bet on the short-term movement of the Company’s stock and therefore creates the appearance that the director or employee is t
may focus the director’s or employee’s attention on short-term performance at the expense of the Company'’s long-term objectives. /
Jason D Llppev Dracidant and Chiaf Cvanutivia Nffin,
an exchange or in any other organized market, are prohibited by this | Pollcy
Lillian D. Etzkorn Executive Vice President and Chief Financial Officer
Andrew J. NanBlackout Periods Executive Vice President, Chief Legal Officer, and Corporate Secretary
Ryan R. Smith Group President — North America

Jamie M. SchrThe following persons are also subject to the Company'’s Blackout Periods:

Eileen S. Pruitt Executive Vice President, Chief Human Resources Officer, and Senior Legal Counsel
« Officers

Officers are elected are Directorse Board of Directors. There are no family relationships between or among any of the executive officers or directors of the Company.
Additional information with res, Accou.ntin-g and Finénce Dépértfnénf 'ma'naéement?"s Proxy Statement for the Annual Meeting of Stockholders to be held on May 16,
2024 May 15, 2025. . -

Y « Disclosure Committee Members

JASON D. LIPPERT (age 51)52) became Chief Executive Officer of the Company effective May 10, 2013, and has been Chief Executive Officer of Lippert Components
since February 2003. Effective May 23, 2019, Mr. Lippert also became President of the Company. Mr. Lippert has over 28 29 years of experience with the Company and has served
in a wide range of leadership positions.

LILLIAN D. ETZKORN (age 55) 56) joined the Company in April 2023 and serves as Executive Vice President and Chief Financial Officer of the Company. Prior to joining
the Company, she served in multiple financial Ieadership roles, including Chief Financial Officer at Covia, Shiloh Industries, and CPI Card Group. Additionally, she has held various

senior finance positions at Dang J AII ‘Empioyees in the LCI Industries corporate office

I who receive Restri k Uni
ANDREW J. NAMENY:: (dge 4¢p )?8%&1 u% S&%pﬁly Iﬁsbte&ltglclju§rt28lIUdllElSnaS been Chief Legal Officer and Corporate Secretary since November 2017. Effective

March 12, 2020, Mr. Namenye also became an Executive Vice President of the Company. Prior to joining the Company, he held roles in senior level positions at Thor Industries, Inc.
and All American Groulf you are not a member of any of the above groups, then you are not subject to the Blackout Periods.

RYAN R. smrQuarterly Blackout Periods. You are not allowed to trade in the Company’s securities during a blackout period. The Company’s ¢
Operations of the Compotential to have a material effect on the market for the Company’s securities.ompany and has served in a wide range of leadership positions
with Lippert Components.

Persons subject to the blackout periods are not allowed to trade in the Company’s securities during the period

JAMIE M. SCHNUR (age 52)53) became Group President — Aftermarket of the Company in May 2020. Previously, he served as Chief Administrative Officer of the
Company beginning in May 2¢ BEGINNING on the third business day of the third month of the Company’s fiscal quarter, andf leadership positions with Lippert
Components. * ENDING after the second full New York Stock Exchange trading day following the Company’s issuance of its quarterly earnir

EILEEN S. PRUITT (i ant-Specific Blackouts. The Compar}y maylogﬁocgasmn issue interim earnlngs gwdance or other potentlally matenal information

and |n November 20?1 cha harama Nannty CHDN 2. Qr 1 anal va Tannarv 1 2022 Me Drui harama Evarutiva \Vira Dracidant and Qr | anal

ned to achieve WldesEread dissemination of the information. You should anticipate that trading will be blacked out while the Cc

Sllg
Counsel of the Compan TIUI LU JUITITNIY UIE CUHIIPATTY, IVIS. FIUILL PIAaLUuEU Iaw dad d DalUiei al a lauuvlidl iaw 1.

and until the information has been released and fully absorbed by the market (which under our policy is 2 full New York Stock Ex
Other Officers made aware of the existence of an event-specific blackout should not disclose the existence of the blackout to any other person. Tt
Financial Officer to designate a person as being subject to an event-specific blackout will not relieve that person of the obligation not
KIP A. EMENHISER (age 50)51) joined the Company in January 2017 and has been Treasurer since March 2022, Vice President of Finance since September 2019, and
our principal acco“mi”‘Pdét-Te'rmil;l.atién‘:I"rar;séctith'”g the Company, he held various roles including Senior Vice President of Finance, Chief Accounting Officer, and Vice
President and Corporate Controller at Press Ganey Associates, Inc. Mr. Emenhiser is a Certified Public Accountant.

tem 1A. RISK FACTOThIS insider trading policy continues to apply to your transactions in Company securities even after you have terminated employ
information when your employment terminates, you may not trade in Company securities until that information has become public or
The following risk factors should be considered carefully in addition to the other information contained in this Annual Report on Form 10-K. The risks and uncertainties

described below are nCompany Assistancenbut represent the most significant risk factors that we believe may adversely affect the RV and other industries we supply our
products to, as well as our business, operations or financial position. The risks and uncertainties discussed in this report are not exclusive and other risk factors that we may

consider immaterial or Any person who has a question about this Policy Statement or its application to any proposed transaction may obtain additional guic

Ultimately, however, the responsibility for adhering to this Policy Statement and avoiding unlawful transactions rests with the individu
Industry and Economic Risk Factors

Employee Certifications
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operating_results. Those employees indicated on page 1 of this Statement of Policy must certify their understanding of and intent to comply with tf
Department management, Disclosure Committee members, all Company Vice Presidents, and all employees in the LCI Industries co
_The. RV, recreair‘]"c'()'rhpén s‘ec.ll.lrities WhICh are desc'r'ibed in én, addehd‘um.' where our _produpts are used, have been characterized by .cycles of growth and
contraction in consumer demand, often because the purchase of such products is viewed as a consumer discretionary purchase. A number of factors have in the past, and could
continue to, negatively impact consumer demand, production levels, shipments, sales, and operating results, including credit availability, consumer confidence, employment rates,
prevailing interest rates, inflation, fuel prices, and other economic conditions affecting consumer demand and discretionary consumer spending, as well as demographic and political
changes. For example, during 2023,2024, we experienced lower RV marine, utility trailer, and marine motorhome OEM volumes resulting from, in part, the negative impacts of
inflation and elevated interest rates on consumers' discretionary spending. The declines in these industry volumes compared to 20222023 had an adverse impact on our results,
including inventory reserve costs. results. Further, consumer purchases of discretionary items historically tend to decline during recessionary periods when disposable income is
lower or during other periods of economic instability or uncertainty, which may lead to declines in sales and slow our long-term growth expectations.

Additionally, manufacturing operations in most of the industries where we sell our products or where our products are used historically have been seasonal. However,
because of fluctuations in dealer inventories, the impact of international, national, and regional economic conditions and consumer conrfidanca an rotail gyles of products which
include our components, the timing of dealer orders, and the impact of severe weather conditions on the timing of industry-wide SLS:I!NPQSTR\I_EUSUme current and future
seasonal industry trends have been, and may in the future be, different than in prior years.

INSIDER TRADING POLICY

Reductions in the availability of wholesale financing_limits the inventories carried by retail dealers of RVs and other products which use our components, which would cause

reduced production by our customers, and therefore reduced demand for our products. ADDENDUM
FOR

Retail dealers of RVs and other products which use our components generally finance their purchases of inventory with financina knawn ac flnaronlan fingncing provided by

lending institutions. A dealer's ability to obtain financing is significantly affected by the number of lending institutions offering floo. v v, QTED PERS Jon’'s lending limits,

gy S oy s

which are beyond our (To help prevent inadvertent violation of the Federal securities laws and to avoid the appearance of trading while in_possession of o
have in the past causehas adopted this Addendum to the Company’s insider trading policy. This addendum applies to Directors, Officers, Accounting and F
in reduced demand forcomnany vice Presidents, and all employees in the LCI Industries corporate office (“Restricted Persons”). The Company may f

discounts, disrupting tl'\gd"az'rf{a*u;'ch sales have historically caused a déecline in orders for new inventory, which reduced demand for our products, and which could reoccur in the
future. ’

Conditions in tT\thb%ddeﬂgym‘JL?Jnadd'tloputoya\pq,.?uﬁplgmqn\t,%Lhengp%nyS\..muS'dQLtﬁag'Uguqulgydcts which use our components,_resulting_in reduced

demand for our products.
Pre-clearance Procedures

Retail consumers who purchase RVs and other products which use our components generally obtain retail financing from third-party lenders. The availability, terms, and
cost of retail financing dependRestricted Persons, together with their family members and other members of their household, may not engage in any trans
Restrictions on the avégy,chy a5 an option exercise, gift, loan, contribution to a trust, pledge or any other transfer) without first obtaining pre-clearance of the

interest rates, the abilit.nf ~oneiimare ta niirchnacn ciinh dicaratinnans nradiinte which winnld racult in vadiicnd Aradiictinn f ciich nradinte by ane cuctamare and tharnfarn radunnd

Financial Officer. A request for pre-clearance should be submitted to the Company’'s EVP & Chief Legal Officer and EVP & C
demand for our products.

Authorization Form included with this Addendum at least two business days in advance of the proposed transaction. The Compar
clearance of a transaction, the chair of the Corporate Governance, Nominating, and Sustainability will replace him or her in the cle

Dealers and mperiod.irers could accumulate unsold inventory. High levels of unsold inventory have in the past caused, and would cause, a reduction in orders, which
would likely cause a decline in demand for our products.

The pre-clearance procedures outlined above are intended to help decrease the risk that Restricted Persons will inadvertently
Gasoline shortages,_or high prices for gasoline, could lead to reduced demand for our products.

The Company may on occasion issue interim earnians guidance or other potentially material information by means of a press

Fuel Shortages and cithetantial infraacac in" tha nrica nf filial hava had an advarca o nn tha PR\/ indiictns ac a whnla’in tha nact and rniild anain in tha futiira Trauval

widespread dissemination of the information. You should anticiQ’ate that trades are unIikeIX to becere-cleared while the Company is in

'[ral|el’ and flﬁh'Wheel RV). CUNIPULIETIW UL WIHHUIT TEPIEDEIILEU aYNIUAINIILIALEY &1 OO JeILEeliL Ul vul v QCUIIICIII. 1L DAITD 11 avuL; LULA, © uaumlly wweu U_y Ilglll. UULKDS VI UV,
Generally, these vehicinformation has been released and fully absorbed by the market.aiers. High prices for gasoline, or anticipation of potential fuel shortages, can
affect consumer use and purchase of light trucks and SUVs, which could result in reduced demand for travel trailer and fifth-wheel RVs, and therefore reduced demand for our
products. 10b5-1 Plans

Risks Related to our oy nerson subject to the pre-clearance requirements who wishes to implement a trading plan under SEC Rule 10b5-1 must first |
EVP & Chief Financial Officer. As required by Rule 10b5-1, you may enter into a trading plan only when you are not in possession ¢

A significant ~ranntann Af Alir ealae arn ~anaantratad in tha DV/ indiictns and danlinac in indiictns wida whalacala chinmante nby»mml trailar and fifth hanl DV\/e ~nold

“trading plan during a blackout period. Transactions effected pursuant to a pre-cleared trading plan will not require further pre-cleara

reduce demand for our nrondiicte anAd adveredSiv IMNact Nilir nnAratinn raciite anad financial conditinn

by formula) the amount, pricing and timing of transactions in advance or delegates discretion on those matters to an

In 2023, 2024, the OEM Segment represented 77 76 percent of our consolidated net sales and 1449 percent of consolidated segment operating profit. Approximately 47 53
percent of our OEM Segment net sales in 2023 2024 were from products to manufacturers of travel trailer and fifth-wheel RVs. While we measure our OEM Segment sales against
industry-wide wholesale shipment statistics, the underlying health of the RV industry is determined by retail demand. Retail sales of RVs historically have been closely tied to
general economic conditions, as well as consumer confidence. Declines in industry-wide wholesale shipments of travel trailer and fifth-wheel RVs could reduce demand for our
products and adversely affect our operating results and financial condition. For example, in 2023 the industry experienced a nearly 37 percent decrease in wholesale RV OEM
shipments, which negatively impacted our net sales for the year.

independent third party of the contemplated trades, or establishes a formula for determining the dates, prices and amounts.
The loss of any key customer, or a signiticant reduction in purchases by such customers, could have an adverse material iImpact on our operating_results.
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Two customersHedging Transactions and the Aftermarket Segment accounted for a combined 3134 percent of our consolidated net sales in 2023.2024. The loss of
either of these customers or other significant customers, or a substantial reduction in sales to any such customer, would have an adverse material impact on our operating results
and fInanCIa| COndItIOn ln AdAditian win manavalhis Ada At havia lana tavna Aacvaanaants aiith ALie AliatAamaAare Aand AnnnA + e A +

~ A that viin il maaintain ALie ALee,
Certain forms of hedginlg or monetization transactions, such as zero-cost collars and forward sale contracts, allow a person to lock i
customers or that we wiil conrinue 1o stunniv tne arcurrent 1evels.

all or part of the potential for upside appreciation in the stock. These transactions allow the person to continue to own the covered se
Volatle raw mQCCUTS; the person may,no longer have the same objectives, as the Company's other stockholders. Therefore, the Company's direct
purchasing any financial instruments (including prepaid variable forward contracts, equity swaps, collars and exchange funds), or ott

Steel and alunto hedge or offset, any decrease in the market value of the Company’s common stock. The foregoing restriction applies to all share
materials, have historicCompany’s directors, officers, employees and their respective designees, including shares granted to the individual by the Compan

or indirectly, by the individual. Nothing in this hedging transaction restriction shall preclude the Company’s directors, officers,

Because com a;\*/é‘Fs'l'fTé‘aﬁlé‘ﬁ‘ess conditions may limit the amount or timing of increases in raw material costs that can be passed through to our customers in the form of
sales price increases, increases in raw inaterial costs could adversely impact our financial condition and operating results. Conversely, as raw material costs decline, we may not be

able to maintain selling prices consistent with higher cost raw materials in our inventory, which could adversely affect our operating results.
Margin Accounts and Pledges

At valatinnahine with thana

Securities held in a margin account may be sold by the broker without the customer's consent if the customer fails to meet a margir
Our business doan may be sold in foreclosure if the borrower defaults on the loan. A margin or foreclosure sale that occurs when you are aware of

timely and cost-efficienin ynlawful insider trading. Because of this danger, you should exercise caution in holding Company securities in a margin account
Sma” group Of quallty S---—u—-lihw-« ot l—-—--n«_ thn Annmanihta Attmn b lavaa AciAnbd A~ _I_‘ verar mantaviala Ar Anmam A ARnEA Hhat Ava ._.n,«..l :.—-_Mn.—...&n,\a.._«:.nm v mvadiiata Ar Fav Al i~ At
o ! person who wishes to pledge Comg)anx securities as collateral for a loan (not |nclud|ng margin debt) must clearly demonstrate t
distributor, particularly Tnose wnicn we imnorr. necomeiinavananie. dr T TNe SHNNIV 0T TNeSe rAaw MATerals_and comnonents IS Inferffintea or aelaven. olr nfanuractinng ana
distibution operations SEFYIIES; ANy, Restricted Person who wishes to pledge Company, securities as collateral for a loan must submit a request for appr
execution of documents evidencing the proposed pledge.

In 2023, 2024, we imported, or purchased from suppliers who imported, approximately 3035 percent of our raw materials and components. Consequently, we rely on the
free flow of goods throiShort-Swing Trading Prohibition:onsistent basis for a significant portion of our raw materials and components. Adverse geopolitical conditions, such
as increased tariffs or import duties, trade embargoes, the heightened tensions between China and Taiwan, trade embargoes, increased tariffs or import duties, inclement weather,

natural disasters, epidegestion 16(p) B1° Eﬁss%aéﬁ'i{?&aséil‘éﬁéﬁﬂa%?”& g amended.'amended, subjects directors and executive officers to liabili
at various ports or othenmce anverséiv_imnactinn anr cinnliers ereafe cinnificant riske for nnr NHISINAS] nAarficHIarvy it thAQe coNAIMNNS Ar AIRNUTAR] FARHIT 1N wWNrk SIOWANANS

Directors and Executive Officers who purchase or sell Comyan‘x securities in a non-exempt transaction may not sell or Eurchase, re
iy i s T s )

lockouts, strikes, facilitics Cidsuics, suppiy Cricuin i upuUIie, Ul LHITT WL UPUUTS, aiiu sour Guveioe npact ul var upErauiny 1eouns nwe Gnauic w bnm vustonicr

orders or are required 1SiX months following the initial transaction. “Non-exempt transactions” include open market purchases and sales, as well as f
is prohibition on short-swing transactions also applies to purchases and sales by any person (such as certain family members) or ent

The raw matergs a resultrsirgntsgeneral terms and provisions of the common stock of theiDirector or Executive Officer being deemed to beneficially
located in China. If thoig, ajified'securities held™B reference to the Company’s Restated Certificate of Incorpdfatidﬁ, ?ns;;aqiéndéd (fhfe “Certificate”), and

cost-effective manner, ar at all_Eurthar_ac a racult of anr acauicitinne of Eurrinn in 2021 and \Wav Intaralahal Natwark |LC MAMav™ - in a nartinn af aur raw matariale and

Certificate, the “Charter Documents"L,aeach of which is incorporated herein by reference and is an exhibit to the Company’s mc

components that are expuiteu nuIr wiel Coulity Ui OHuit s 1c€aseu, wintil COUTU HEIYNLET HIE 11SKS SEL IUTUT ITPUIE HTHTEUldlely PIeCeun iy paldyiapil, imeiuuniyg il particua

We import a siGeNeralortion of our raw materials and the components we sell, and the effect of foreign exchange rates could adversely affect our operating_results.

We negotiate for the [The Company is authorized to issue up to 75,000,000 shares of common stock, par value $0.01 per share (the “Common ¢
amount has increased validly i§suéd, fully - a|d and_noh-asséééablé.‘ such, the prices we pay in part are dependent upon the rate of exchange for U.S. Dollars versus the
currency of the local supplier. A dramatic weakening of the U.S. Dollar could increase our cost of sales, and such cost increases may not be offset through price increases for our

products, adversely impactina aur marains,
Voting Rights

Changes in consumer preferences relatina to our oroducts. or the inabilitv to develop innovative new products. could cause reduced sales.
Holders of shares of Common Stock are entitled to one vote per share on all matters on which stockholders generally are «
Changes in cofights. The affirmative vote of the holders of a majority in voting power of the shares of Common Stock which are present inthat pgys:
inability to anticipate ctclearancerfsunthe election of directors, is@a transaction, Restricted Persons areonétyeiteck tteitake stockholder action, unlessilist any i
net sales and operatingifferent or minimum vote is required by the Certificate, the Bylaws, the rules or regulations of any stock exchange applicable to
H tntradiintinn Ar maarvliat Aannantanan Af nauar mradiiata Ar nradiiat Fantiiran Anild lhavia Aan Adviaras AFFAAE A ~A - At vanalia
products. Delays in the S aioh of directors. each director shall be elected by the vote of the majority of the votes cast with respect tocheck against tri
- mean could create short-swin Rrofit liability for that the number of votes cast “for” a director’s election exceeds the number of vote
Competmve messures coula reauce aemana ror oiir rnmlms_nr IMDACT OUr sales l_’)rl(‘.PS . . ,
nonvotes” not counted as a vote cast either “for” or “against” that director’s election). If, as of the tenth (10th) day preceding the date
The industriesGOmpany, the number of nominees exceeds the number of directors to be elected (a contested election) at such meeting, the di
competitors. Competition is based primarily upon product quality and reliability, product innovation, price, customer service, and customer satisfaction.

Dividend Rights
Competitive pressures have, from time to time, resulted in a reduction of our profit margins and/or reduction in our market share. Domestic and foreign competitors may

lower prices on products whichgyyiact to applicable law, holders of shares of Common Stock are entitled to such dividends as may be declared by the Con
our products. = .
Board of Directors shall determine.

At mnlan AanA A

Sustained increases in these comnetitive nressures could have an adverse material effect on our results of operations. In addition, the manufacture by our customers themselves of

products supplied by uB&S}.ﬂqt\,eguReﬂ\s.ﬂ.rhnd for our products and adversely affect our operating results and financial condition.

A tight labor mEXb.'t?."tAﬁ'}nd could in the future, result in difficulty obtaining_skilled labor, and available capacity may initially not be utilized efficiently.
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In certain geographic regions in which we have a larger concentration of manufacturing facilities, we are experiencing, have experienced, and could again experience,
shortages of qualified employees. Competition for skilled workers may increase the cost of our labor and create employee retention and recruitment challenges, as employees with
knowledge and experience have the ability to change employers relatively easily If such conditions become extreme we may not be able to increase production to timely satisfy

We may incur|n the event ofAny person who has a question about this memorandum or its application to any proposed transaction may obtain ¢
adversely impact our 0 cjaf Legal Officer or winding up, the holders of shares of Common Stock are entitled to share ratably in the Company’s net asse

It may take Iongoefrﬂl(r:tglr(i initially anticipated for us to realize expected results from investments in research and development or acquired businesses, as well as initiatives we
have implemented to increase capacity and improve production efficiencies, automation, customer service and other aspects of our business, or we may incur unexpected expenses
in connection with thesNQ_Preemptive Rights Certifications,.quisition of existing manufacturing facilities that require upgrades and improvements or the need to build new
manufacturing facilities. Such activities may be delayed or incur unanticipated costs which could have an adverse effect on our operating results. Similarly, competition for desirable
production facilities, esHolders of shares of Common Stock are not entitled to preemptwe subscr|pt|on or conversion r|ghts and there are no redempt

addition, the start-up 0zpsence of preemptive rights could result in dilution of the interest of investors should additional capital stock be issued. Production in
those facilities. Delays in the construction, re-configuration or relocation of facilities could result in an adverse impact to our operating results or a loss of market share.

- Listin , . . I ) .
In addition, to te ext%nt our expansion plans involve acquisitions or joint ventures, we may not be able to successfully identify suitable acquisition or joint venture
opportunities or complete any acquisition, combination, joint venture, or other transaction on acceptable terms. Our identification of suitable acquisition candidates and joint venture

as well as significant financial, management and related resources that would otherW|se be used for the ongomg development of our existing operat|ons and internal expansion.
Transfer Agent and Registrar
Epidemic outbreaks, terrorist acts, and political events could disrupt our business and result in lower sales and otherwise adversely affect our financial performance.
The transfer agent and registrar for the Common Stock is American Stock Transfer & Trust Company.

External events, such as epidemic outbreaks, terrorist attacks, or disruptive political events could adversely affect our business and result in lower sales. In the event that
one of our manufacturlr"" R, Héklé(;\nlélfnlst‘i);;lsﬁ s‘lected by any such event, we could be forced to shift production to one of our other facilities, which we may not be able to do
effectively or at all, or to cease operations. Althougn we maintain insurance for damage to our property and disruption of our business from casualties, such insurance may not be
sufficient to cover all of our potential losses. Anv disruption in our manufacturina capacitv could have an adverse impact on our ability to produce sufficient inventory of our products
or may require us to incur addT €. isions may delay,

delay at our manufactuiwould conS|der in its best interest. This |nc|udes an attempt that m|ght result i |n a prem|um over the market pr|ce for the shares of C

orders with us or purchdiscourage certain types of coercive takeover practices and inadequate takeover bids. They are also expected to encourage person
Board of Directors.

Further, as a result of pandemic outbreaks, businesses can be shut down, supply chains can be interrupted, slowed or rendered inoperable and individuals can become ill,

guarantined or otherwise tinahle tn work and/or travel due to health reasons or governmental restrictions, and worldwide economic downturns could occur. Such outbreaks could
Delaware Anti-Takeover Law,

result in the operations Gr'odr umu-paity manuraviurers and suppliers being disrupted or suspended, or could interfere with our supply chain, which could have an adverse effect on

our business.

In general, Section 203 of the DGCL prohibits a Delaware corporation with a class of voting stock listed on a national secu
Natural disasteengaging in a “Business Combination” (as defined below) with an “Interested Stockholder” (as defined below) for a three-year p
Stockholder, unless the Business Combination is approved in a prescribed manner. A Business Combination includes, among other

Our facilities mfjnancial benef|t to the Interested Stockholder An Interested Stockholder is a person who, together W|th affiliates and associate
limate ch NatUrahsammmm e - S e b Azt et o rtion i i ilitine ot et
climale change. aurcInterested Stockholder status “15%% or more of the corporation's voting stock. Under Section. 203, a Business Combination betwee
covered by our COntIl’lng‘V NIANS ANA INSHFANCeS. AS We nherare ainnAllv. TNese nariirar Isasters can nave a signiticant negauve impact on OUI’ Supply cnain cnanneis.
years unless it satisfies one of the following conditions:

Az

We have entered new markets in an effort to enhance our growth potential,_and uncertainties with respect to these new markets could impact our operating_results.

Our ability to expand our market share for our products that are used as components for RVs is limited. We have made investments in an effort to expand the sale of our
products in adjacent industries, such as boats, buses, trucks, and trains, where we may have less familiarity with OEM or consumer preferences and could encounter difficulties in
attracting customers due to a reduced level of familiarity with our brands. We have also made investments to expand the sale of our products in the aftermarket of our industries and
are continuing to pursue opportunities to increase international sales markets and exnort sales of our products. These investments involve sianificant resources. put a strain on our
administrative, operational, *anbefore the stockholder became .an Interested Stockholder the Board of Directors a:pproved either the Busmess _Combinati
expansion strategy. Lack of delnterested S_tOCkhO|del’,ese markets or competitive pressures requiring us to lower prices for our products could adversely impact our business
growth in these markets and our results of operations.

* upon consummation of the transaction which resulted in the stockholder becoming an Interested Stockholder, the Interested
If acquired businesses gytstanding at the time the transaction commenced, excluding for purposes of determining the voting stock outstanding,

employee stock plans, in some instances; or
We have completed several business acquisitions and may continue to engage in acqwsmons or similar activities, such as JOIl’ll ventures and other business transactions.

Our ability to grow through acqrnsmnns will denend_ in part.on the availahilitv of suitable candidates at accentable nrices. terms. and conditions. our abilitv to comnete effectivelv for
acquisition candidates, anc the2L Q1 after the time the stockholder became an Interested Stockholder, the Business Combination was approved by the Boarc

other business transactions invineeting of the stockholplers by the afflrmatlve vote of at Ieast two- thlrds of the outstandrng votlng stock which is not owned by

< the failure to successfully integrate personnel, departments and systems, including IT and accounting systems, technologies, books and records, and procedures;

«  the need for additicT € DGCL permits a corporation to opt out of, or choose not to be governed by, its anti-takeover statute by expressly stating
. the assum(to its certificate of incorporation or bylaws approved by |ts stockholders). The Certificate does not contain a provision expressly of
incorrect eCompany is:All Restricted Personsuitijestitedhe anti-takeover statute.jes, and write-off of significant amounts of goodwill or other assets that
could adversely affect our operating results;

unforeseerSpecial Meetings of Stockholderszgions or industries in which we do not have prior experience; and

« the potential loss of key employees or existing customers or adverse effects on existing business relationships with suppliers and customers.
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The Certificate provides that a special meeting of stockholders may be called by the Board of Directors or by the President ¢
Integrating accThe Bylaws further provide that a special meeting of stockholders may be called by the Board of Directors or by the Chief Executive

fn cnoratine ool nrooonn. +

countries in which we o B0A 14 oF Directors Upon the Written request or requests of a majority of the stockholders entitled to vote at such special meeting v

If we are unable to efficientlv intearate these huisinesses the attention of our mananement could he diverted from our existing operations and the ability of the management
teams at these busineﬁdu‘.’fﬂf,‘?.!yg.tﬂﬁg. 8&§£.°E!§”.9L‘.’£L.‘%‘£§l’3£§§ ? e .9§§’§u?ﬂib’9mLGEHPﬂ§ch could impair our ability to execute our business plans. Failure to
successfully integrate acquired operations or to realize the expected benefits of such acquisitions or other transactions may have an adverse impact on our results of operations and
financial condition. The Bylaws include an advance notice procedure for stockholder proposals to be brought before an annual meeting of stocl

the Company’'s Board of Directors. Nominations of persons for election to the Board of Directors and the proposal of other busine

As we expand meeting of stockholders only (a) pursuant to the Company’s notice of meeting (or any supplement thereto), (b) by or at the direct

stockholder of record of the Company who is entitled to vote at the meeting and who complies with the notice procedures set forth in
We have been gradually growing grown sales overseas and plan to continue pursuingthrough international opportunities. Thirteen of our acquisitions since 2016 are

headquartered in Europe or have internatinnal nneratinns and eiistamers inclidina aiir acanisitinon of Eurrinn that inunlves nneratigns and Incatinns in Hana Konn and China

In general, in orderthis addendum must certify their understanding of and intent to be timely, the stockholder’s written notic
meeting must be delivered comply with this addendum to the Company’s Secretary at Company's insider trading policy, including the
business on the 90t day, nor earlier than the close of business on the 120t day, prior to the first anniversary of the date of the prece
Conducting buset forth in this memorandume s is subject to various risks, many of which are beyond our control, including:

customers.

< adverse political and economic conditions;

« trade proteEXhibit 4.1yres, including tariffs, trade restrictions, trade agreements, and taxation;

« difficulties in managing or overseeing foreign operations and agents;

« differences in reaulatorv environments. includina complex data privacv. environmental. social and aovernance ("ESG"). and labor relations laws. as well as differences in

labor pract.ipcf?[mﬂ.i91[1“30,,'.183.@99 the nominees or the matters to be brought before the meeting and the stockholder submitting the proposal. |

. cultural andntend to solicit proxies in support of director nominees other than the Company’s nominees must provide notice that sets forth the ir
. foreign curOf 1934, as amended, generally no later than 60 days prior to the first anniversary of the date of the preceding year’s annual meeting

« limitations on the repatriation of funds because of foreign exchange controls;
. different liability staThese provisions could have the effect of delaying stockholder actions that may be favored by the holders of a majority of the

+ potentially meeting, or may discourage or deter a potential acquirer from conducting a solicitation of proxies to elect its own slate of directors or
« different credit risks;

- different te Exclusive Forum
< political, social, and economic instability and uncertainty, including sovereign debt issues; and

intellectual propertiThe Bylaws provide that, unless the Company consents in writing to the selection of an alternative forum, the Court of Chance
be the sole and exclusive forum for (1) any derivative action or proceeding brought on behalf of the Compan ) any action asser

L (2
The occurrence or concaniiancac nf anv af thaca factare mav hava an advarca imnact an _nur anaratinn _raciilte and financial conditinon_ac \An:\¥ ac imnart nur_ahilihy tn

operate in international Iltlr;ﬁ\(: gmployee or stockholder of the Company to the Company or the Company’s stockholders, (3) any action asserting a claim ar

confers jurisdiction on the Court of Chancery of the State of Delaware, or (4) any action asserting a claim governed by the internal a

enforceability of similar choice of forum provisions in other companies’ governing documents has been challenged in legal proceed
We are depenproceedings described above, a court could find the choice of forum provision contained in the Bylaws to be inapplicable or unenforc
qualified managerial, technical, sales and marketing, operations and customer service care staff could impair our ability to conduct and manage our business and execute our
business strategy, Wh'CAufhérithbf the Board of bir‘éét‘o;,g_ess, flnarTmaI con_dmon and results of operations. Further, any leadership transitions can be inherently difficult to
manage, may result in operational inefficiencies, and impact our abllity to retain and hire other key members of management.

. ) The Board of Directors has the power to issue any or all of the shares of the Companx’s capital stock without seeking stoc
|f our Informatlon [eC_hfIUIUUV SVSLEINS 1dll L0 DETNUITT duedudlelv Ul die Ult'_d(;lleu. I _operduouns CUUI(_J ne ulblu_l)lt'u. dra Il_ coulu auvelselv dlect UUI_ DUSINESS. Teputduurl

and results of Operaltiorgalacqwre or control the Company. The Board of Directors also has the right to fill vacancies of the Board of Directors and to ma
Company’s stockholders may make additional bylaws and may alter and repeal any bylaws whether adopted by them or otherwise.
The efficient operation of our business depends on our information technology systems. We rely on our information technology system#to effectively manage our business
data, inventory, supply chain, order entry and fulfillment, manufacturing, distribution, warranty administration, invoicing, collection of payments, remote work, and other business
processes. We use information systems to report and support the audit of our operational and financial results. Additionally, we rely upon information systems in our sales,
marketing, human resources, and communication efforts. The failure of our information technology systems to perform as we anticipate could disrupt our business and could result

in transaction errors, processing inefficiencies, and the loss of sales and customers, causing our business and results of operations to suffer.

In addition, our information technology systems may be vulnerable to damage, interruption or unauthorized access from circumstances beyond our control, including fire,
natural disasters, security breaches, telecommunications failures, computer viruses, hackers, phishing attempts, cyber-attacks, ransomware and other malware, payment fraud, and
other manipulation or improper use of our systems. Any such events could result in legal claims or proceedings, liability or penalties under privacy laws, disruption in operations, and
damage to our reputation, which could adversely affect our business. Further, we have been implementing a new enterprise resource planning ("ERP") system, the full
implementation of which is expected to take several years; however, there may be other challenges and risks as we upgrade and standardize our ERP system on a company-wide
basis.

Cyber-attacks, such as those involving the deployment of malware, are increasing in frequency, sophistication, and intensity and have become increasingly difficult to detect.
Despite our ongoing efforts to manage cybersecurity risks, we cannot assure you that they will be effective or will work as designed. If we fail to maintain or protect our information
systems and data integrity effectively, we could: lose existing customers; have difficulty attracting new customers; suffer outages or disruptions in our operations or supply chains;
have difficulty preventing, detecting, and controlling fraud; have disputes with customers and suppliers; have regulatory sanctions or penalties imposed; incur increased operating
expenses; incur expenses or lose revenues as a result of a data privacy breach; or suffer other adverse consequences.
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Legal, Regulatory and Compliance Risks

Our business is subject to numerous international,_federal,_state and local regulations,_and increased costs of cd%%fi‘éﬁc%}‘&ﬁb%aﬂe&PEE?#&i?ﬁE%”éﬁons or_events

We are subject to numerous federal, state and |dCattrbtanafartsrgaydrtdng the manufacture and sale of our products, including regulations and standards promulgated by
the NHTSA of the DOT, the Consumer Products Safety Gimaispianutietarirgtenipaiyer safety standards promulgated by state regulatory agencies and industry associations.
Sales and manufacturing operations in foreign countries n@mtbﬁasHE'ggh}ﬁnsgifrweéreguIations. Any major recalls of our products, voluntary or involuntary, could adversely impact our
reputation, net sales, financial condition and operating results. Changes in laws or regulations, including those related to climate change, which impose additional regulatory
requirements on us could increase our cost of doing busirjlégge& %%?Pf%?%%?‘écéﬂ&%-s, causing our results of operations to be adversely affected. Our failure to comply with present or
future regulations and standards could result in fines, perldRR&I! e@AIROBEMFUMABH WU itifosed on us, administrative penalties, potential civil and criminal liability, suspension
of sales or production, or cessation of operations. LCI Transit Corp.

Taylor Made Group, LLC

Further, certain other U.S. and foreign laws and rE&ylﬁtﬁéﬁr%@eémactivities. Areas of our business affected by such laws and regulations include, but are not limited to,
labor, advertising, consumer protection, quality of services, warranty, Eproduct liability, real estate, intellectual property, tax, import and export duties, tariffs, competition,
environmental, and health and safety. We are also subjgccth%u%nc'wm%“céevlﬁ{ﬁtﬁ% 'l'}‘ég égpgba}]te 8Hupt Practices Act ("FCPA"), and other anti-corruption and anti-bribery laws
applicable to our operations. Compliance with these IawslfﬁH"?ﬁﬁ@rBﬁ?AVHé%erous and costly, and may be inconsistent from jurisdiction to jurisdiction, which further complicates
compliance efforts. Violations of these laws and regulatidDkldaiuddRealtytd, sig6ificant penalties, including restraints on our export or import privileges, monetary fines, criminal
proceedings and regulatory or other actions that could advgysely EfeFcrEnieIHiR0b APRElIRRTeM/e cannot assure you that our employees, contractors, vendors or agents will not

violate such laws and regulations, or our policies and proq_egygeesngleclgte%rtg compliance.

" ) N . KM Realty, LLi . ) . ) )
In addition, potentially significant expenditures could %e ¥’equﬁed in order to comply with evolving healthcare, health and safety laws, regulations, or other pertinent

requirements that may be adopted or imposed in the futurgwyﬁhkhﬁl authorities.
LCM Realty, LLC
Further, foreign, federal, state, and local regulatonyGmdlegis}ativeLiddies have adopted or proposed various legislative and regulatory measures relating to climate change,
regulating greenhouse gas emissions, and energy policigé.,\ﬁﬁg&w@g‘sgﬁg. could impose significant costs on us and our suppliers and customers, including increased cost of
materials and natural resources, sources and supply of eEer’ayR(é%Rit Ile?_l]J_iBment, environmental monitoring and reporting, or other costs to comply with such regulations. Climate
change regulation combined with public sentiment could result in rgdu(’:ed demand for products that use our components, higher fuel prices, or carbon taxes, all of which could
materially adversely affect our business. Due to uncertainfyqpﬂtﬁ@?égd?étdﬁ%nd legislative processes, as well as the scope of such requirements and initiatives, we cannot currently
determine the effect such legislation and regulation may heG&/drealyolslHeSs, results of operations and financial condition.
LCM Realty XI, LLC
Our risk management policies and procedures maymateaeaiuixaffective in achieving their purposes.

Veada Industries, Inc.
_ - Our pol_icies,_ proce_}dures, controls and 0\_/ersight tz?ar{,llgrr]img&g%g&g%‘ggys%%%tiri%{%drisks may not be fully effectivg in gchi_eving their purpose and may leave gxposure to
identified or unidentified risks. Past or future misconduct by our employees, contractors, vendors, or agents could result in violations of law by us, regulatory sanctions and/or
serious reputational harm or financial harm. We cannot A%%Iﬁé%?u@nm our policies, procedures, and controls will be sufficient to prevent all forms of misconduct. We review our
compensation policies and practices as part of our overall-EhtéafiSerfisk management program, but it is possible that our compensation policies could incentivize inappropriate risk
taking or misconduct. If such inappropriate risks or miscoridnovaticarbgsigpuBbhaienaniadverse effect on our results of operations and/or our financial condition.

Delta Glass B.V.

Our operations are subject to certain environmentatjqus and regulations, and costs of compliance, investigation, or remediation of environmental conditions could have an

adverse effect on our business and results of operations.

Polyplastic B.V.

. . . P?I)(/f)lastic Grou% B.V. ) . . ) . )
Our operations are also subject to certain complex federal, state and local environmental laws and regulations relating to air, water, and noise pollution and the use, storage,

discharge and disposal of hazardous materials used dLHHﬂqﬁ&%ﬂﬂ?gﬁﬁﬁ@%géggqtjﬂﬂengrtain of these laws, namely the Comprehensive Environmental Response,
Compensation, and LCI Canada Group, Inc.

LCI Industries Pte. Ltd.
Liability Act and its state counterparts, liability for investigatiaghanekesier dialiRNefipARIARYS substance contamination at currently or formerly owned or operated facilities or at third-
party waste disposal sites is joint and several. Failure to CRmPéVf’é‘xtQ Sthf%sce regulations could cause us to become subject to fines and penalties or otherwise have an adverse impact
on our business. One or more of our current or former operating sites, or adjacent sites owned by third-parties, third parties, have been affected, and may in the future be affected,
by releases of hazardous materials. As a result, we may i &P RS for future investigation and remediation, including in conjunction with voluntary remediation programs or
third-party claims. If other potentially responsible persons-&rk!diasides: dithdddise not obligated to contribute to remediation costs, we could be held responsible for their portion of
the remediation costs, and those costs could be material.ev@arexhtion of our manufacturing facilities entails risks, and we cannot assure you that our costs in relation to these
environmental matters or compliance with environmental lay(g,ifgRaghiakWifnot have an adverse effect on our business and results of operations.

We may not be able to protect our intellectual property and may be subject to infringement claims.

We rely on certain trademarks, patents and other intellectual property rights, including contractual rights with third parties. Our success depends, in part, on our ability to
protect our intellectual property against difution; infringement, and competitive pressure by defending our intellectual property rights: We rely oninteltectual property faws of the U'S;
European Union, Canada, and other countries, as well as contractual and other legal rights, for the protection of our property rights. However, we cannot assure that these
measures will be successful in any given instance, or that third parties will not infringe upon our intellectual property rights. We may be forced to take steps to protect our rights,
including through litigation, which could result in a significant expenditure of funds and a diversion of resources. The inability to protect our intellectual property rights could result in
competitors manufacturing and marketing similar products which could adversely affect our market share and results of operations. Competitors may challenge, invalidate, or avoid
the application of our existing or future intellectual property rights that we receive or license.

From time to time, we receive notices or claims that we may be infringing certain patent or other intellectual property rights of others. While it is not possible to predict the
outcome of patent and other intellectual property litigation, such litigation could result in our payment of significant monetary damages and/or royalty payments, negatively impact
our ability to sell current or future products, reduce the market value of our products and services, lower our profits, and could otherwise have an adverse effect on our business,
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financial condition or results of operations. From time to time, we also face claims of misappropriation by a third party that believes we or our employees have inappropriately

obtained and used trade secrets or other confidential information of such third parties. Claims that we have misappropriate&the trade se.c(iets.or ot? confidential information of
. . . R . CttIV UbS{ laries o eg s}rant . -

third parties could result in our payment of significant monetary damages, and we could be prevented from further using such trade Secréts or confidentiaPinformation, limiting our

ability to develop our products, any of which may have anHérage effect on our business, financial condition, results of operations, and prospects.

adversely affected. Furrion Holdings Limited

Furrion LLC Limited
We are subject to various data privacy and securi't:y laws and requlatione A numher of 1) S _states have enacted data privacy and security laws and regulations that govern
. A . urr(ljon Innovation (Shenzhen) Co. Ltd.LLC . ) . _ . ) .
the collection, use, disclosure, transfer, storage, disposal, and prutecuorn I persuriar inormauorn, such as social security numbers, financial information and other information. For
example, several U.S. territories and all 50 states now hEUIron Innovation (Dongguan) Co. Ltd.y notification to individuals, and at times regulators, the media or credit reporting

agencies, if a company has experienced the unauthorized access or acquisition of personal information.

Other state laws contain additional disclosure obligations for businesses that collect personal information about residents and afford those individuals additional rights
relating to their personal information that may affect our ability to use personal information or share it with our business partners. For example, California has laws that give
California residents certain privacy rights in the collection and disclosure of their personal information and requires businesses to make certain disclosures and take certain other
acts in furtherance of those rights, and has recently created a new agency, the California Privacy Protection Agency, authorized to implement and enforce California’s privacy laws,
which could result in increased privacy and information security regulatory actions. Other U.S. states have passed, or have proposed, consumer privacy laws.We will continue to
monitor and assess the impact of these state

These laws which may impose substantial penalties for violations, impose significant costs for investigations and compliance, allow private class-action litigation and carry significant
potential liability for our business.

Outside of the U.S., data protection laws also apply to some of our operations. For example, the GeneighRath P6?iffdopeRasHerRyidierédPRild ot Kiratom
(“U.K.") and the European Union (“E.U.”) imposes, among other things, strict obligations and restrictions on the collection and use of U.K. and E.U. personal data, a requirement for

prompt notice of data breaches in certain circumstances, a requirement for implementation of certain approved safeguards for transfers of personal data to third countries, and

possible substantial fines for any violations. Governmental authorities around the world have enacted similgg lt%es of legislative and reg6 latory re%uirements concerning data

protection, and additi on\gllea(é%?ﬁme téhgrénggﬁg?dgﬂﬂg. QH?JFTSHSF&QMSH@"“W statemer?ts (Nos. 333-2 : 333—91174, 333-141276, 3_33—15?2 73, 3'3_,3-161242, 333-18127:
2025, with respect to the consolidated financial statements of LCI Industries and the effectiveness of internal control over financial reporting.

The interpretation and enforcement of the laws and regulations described above are uncertain and subject to change and may require substantial costs to monitor and
implement compliance/%{ﬁPMgg‘.é'l‘d? any additional requirements. Failure to comply with U.S. and international data protection laws and regulations could result in government

enforcement actions (Wchri1c'h coulltlillincllude substantial civil and/or criminal penalties), private litigation and/or adverse publicity and could negatively affect our operating results and
business. icago, lllinois

February 23, 202421, 2025
Additionally, because we accept debit and credit cards for payment, we are subject to the Payment Card Industry Data Security Standard (the "PCI Standard"), issued by the
Payment Card Industry Security Standards Council. The PCI Standard contains compliance guidelines with regard to our security surrounding the physical and electronic storage,
processing, and transmission of cardholder data. Complying with the PCI Standard and implementing related procedures, technology, and information security measures requires
significant resources and ongoing attention. Costs and potential problems and interruptions associated with the implementation of new or upgraded systems and technology such as
those necessary to maintain compliance with the PCI Standard or with maintenance or adequate support of existing systems could also disrupt or reduce the efficiency of our
operations. Any material interruptions or failures in our payment-related systems could have an adverse effect on our business, financial condition and results of operations.

We could incur warranty claims in excess of reserves.

We receive warranty claims from our customers in the ordinary course of our business. AlthoyghrvarTtiON eEPeaNe Pudh Eia ey Ve OPREER PERSBARTENOASa-
there can be no assurance that warranty expense levels will remain at current levels or that such reserves will coniyNPER T$ESHOURIAEY HCNARSERE TNORI9BYY claims
exceeding our current warranty expense levels could have an adverse effect on our results of operations and financial condition.

1, Jason D. Lippert, Chief Executive Officer, certify that:

In addition to the costs associated with the contractual warranty coverage provided on our products, we also occasionally incur costs as a result of additional service actions
not covered by our warranties, jrpaggip&,@%ﬁ%ﬁg%ﬁﬁﬂ%ﬁ%qyﬂg{&%isﬁ%@% @yimﬁnggygh we estimate and reserve for the cost of these service actions, there can be no
assurance that expense levels will remain at current levels, or such reserves will continue to be adequate.

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the

We may be subject to grédiestnizibiiisierding ivpedprPeEhioteerpeiiethanviewa\pihtsroepers we sell.

Some of the prodtitts e Sel Ay &KSee et o0t ST e Pl R el R e 7St pens RR G, g s e e SRRER P e
actions. Although we maintain rﬁ%ﬁﬂﬂ? Bheds%%%gf }g'(,saﬁpﬂ%r&rance, we cannot be certain that our coverage will be adequate for liabilities actually incurred or that insurance will
°°”“”“‘Z fobe a"i;'ab'e o Jlt‘l.s O RCRISALY ;?qﬁg?%%w%ﬁ%i%ra&w'l 'Hré%‘é}?&n&B?é‘fgraee{gﬂfﬂﬁﬁi%bﬁi% ?f?(ﬁtﬁrﬁﬁé %H&&?%?ﬁdé %&ﬁ?r_&%‘ éﬁrﬂ&’ &B@éﬁﬂeﬁ‘?a@%%‘?l#&dﬁHbé%ga
surrounding a product recal or(aasn}/‘ee}sse t{or]zg(c%ta%ur p ot'&%ﬁst:?%%gfs%ogggtﬁ 3'11%9)? I persona tlrngéﬁg% amage our brand identity and our reputation with existing an

) ine %e c e regis ave:
potential consumers and have an adverse effect on our business, financial condition and results of operations.
a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supe

Financial, Credit and Liquidity Risks consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepart

We could incur asset impaihnerq%ﬂgﬂf‘éésfHF@(y@&mﬁﬁl ﬁ"%ﬁ@bﬂé’%EE@?G?Hﬁ@PTBHQLIWe‘Haé@%@”Ch internal control over financial reporting to be designed under our super

and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

A portion of our total assets asEof ll‘)e?e?%_?r 31, 2023 Decen?b[ﬁr 31, 2024 waa,colmgrised of r%?odwgl, intangible assgts, and otger I%r]lg—lived i’:\ssets. At least aanJallty we
) ) ) _ . ¢. Evaluated the effectiveness of g regis ran& ,|$cb ure_controls and'proc urec? a}n resented. in thiS report our conclusions about the e
review goodwill and indefinite-lived intangibles for impairment. Long-lived as3ets, identifiable intangible assets, and goodwill are also reviewed for impairment whenever events or

changes in circumstances indicate thecggﬁrfirng%mcl)suﬁ?p&r ta%aggse?nn%)‘/:hnSﬁ)lgarté%rg)’v%rr]gble from future cash flows. These events or circumstances could include a significant

change in the business climate, legal factors, operating performance indicators, competition, sale or disposition of a significant portion of the business, or other factors. If the
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carrying value of a long-lived assetiis cugsidesedritigiregoaiiyeamgsirchigegnirasvyipdeiontiommpruntbinaniihl ke caimgtgaydccuntthauang livedegipirxcarsis it fi

value. Our determination of future casthdleyete feily AfeSREG0Ye ARIBIY MR t8fhRMEr ANg-HKee: asrets JRELALS intenfigaohaoliB\e SR ASEBRIIRSarfdhanges in those

estimates or assumptions or lower than anticipated future financial performance may result in the identification of an impaired asset and a non-cash impairment charge, which could

be material. Any such char@e cdie eztyistesiy afticeooedifgingingficsuitshhtdivardisal cseditased on our most recent evaluation of internal control over financial reporting, to the re
persons performing the equivalent functions):

We may become more leveraged. = L X . . i . ) i ) i
a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonabl

Financing for our investments ﬁ%@%&gﬂaﬁ‘%\?{dgzﬁo{ﬁ}%ﬂ‘g’% grz:%mbination of currently available cash and cash equivalents, term loans, our 1.125 percent convertible senior

notes due 2026 (the "Convertible Nptesg), and, (156, #{RHE BYAYINALGH el DGl AR Rl P P BIRLP GFR IR S8 Yifo ol RESRIAM (AT JRY RTRRE Fe YBIFN eaUId-eBH KRl
us to dedicate a greater portion of our cash flow to the payment of debt service, (2) make us more vulnerable to a downturn in the economy, (3) limit our ability to obtain additional
financing, or (4) negatively affect our outlook by one or more of our lenders.

Date: February 23, 2024 February 21, 2025
ServicingMM@g@__@sbgﬁ@Mmoum of cash, and we may not have sufficient cash flow from our business to pay our substantial debt.
Jason D. Lippert, Chief Executive Officer
Our ability to make scheduled payments of the principal of, to pay interest on, or to refinance our indebtedness, including the Convertible Notes, depends on our future
performance, which is subject to economic, financial, competitive and other factors beyond our control. Our business may not continue to generate cash flow from operations in the
future sufficient to service our debt and make necessary capital expenditures. If we are unable to generate such cash flow, we may be required to adopt one or more alternatives,
such as selling assets, curtailing spend, restructuring debt, or obtaining additional equity capital on terms that may be onerous or highly dilutive. Our ability to refinance our
indebtedness will depend on the capital markets and our financial condition at such time. We may not be able to engage in any of these activities or engage in these activities on
desirable terms, which could result in a default on our debt obligations.

We are subject to covenants in our debt agreements that may restrict or limit our operations and acquisitions and our failure to comply with the covenants in our debt

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER PURSUANT TO 13a-.
Our debt agreements contain various covenants, restrictions, and events of default. Among other things, Mé@ﬁﬁ%ﬁ?%hﬂ% FXRHANGEASSOfmARBAI ratios,

including a maximum net leverage ratio and a minimum debt service coverage ratio, and impose certain limits on our ability to incur indebtedness, create liens, and make
investments or acquisitioh¥li#it&xchizkemnesiet blennsial QffirereceNtiin dkults under the instruments governing the applicable indebtedness, which may permit the lenders under
these debt agreements to exercise remedies. These defaults could have an adverse material impact on our business, results of operations and financial condition.

1. I have reviewed this annual report on Form 10-K of LCI Industries;

An increase in interest rates could increase our cost of borrowing_and could adversel imgact our financial condition, results of operations and cash flows.
7. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the stat

Our financial conditionr,n?gseuIpsc’to?“ggseé}gw \év'?nrfstpa%ﬂ lf?otvr\}(sa %%ﬂ?(? 88"8{5%%% rg gc'};ed by changes in interest rates and actions taken by the Federal Reserve.
Borrowings under our credig a0igggaens GYHP RHY RAIGBIHHRSH A NAHRRIS AR RAST IS RINF AR AR BBSGRAIBGY A FRNSRFRE D (FENAA FnansiaR RatR SRR RPN
in each case, an applicable m%giﬁb&f%&%ﬁf’eﬁﬁm% rjé‘ﬁ%'n’?ﬂ we pay and a corresponding increase in our costs of capital could have a material adverse impact on our financial
condition, results of operations or cash flows. '

4. The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in Excha
Although we currently fay cefirad dudiketiangddectd? WaolBadf (Homstddd-0e(Hafomthess gistyantthatveaweill continue to pay a regular quarterly dividend.

I March 2016, our Board 8 DREGISREdHELS IO FERBH ARG PL TGRS PR S S R B OB AR PERESTNG S A2 PEAATSIRRSEs WRGE: 0 Sepe
common stock. Our ability to pay divideRSaliHRRS BURRHI SR els SradfliMRARo S RIMRE VR Shesh GRAtIERd RRIHCY Ry LinetBR ReRiad iR MbiehRIR reRqUidmieing prepart

« the state of our business, cbmpBesignethsetiaigesnial caninalusust, financial reporting, or caused such internal control over financial reporting to be designed under our super
« changes in the factors, assump@odshartepacatonstitnato statentgntsifaBcaxtdrobbiremoss ninsstenidgrreiwitiisiageraly@itendgooticgpunting principles;

< our future results of operations, financial condition, liquidity needs, and capital resources; . X X
L . . Evaluaéed the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the e
« limitations in our debt agreements; an . K
K gov_ered bX this report based 3n such evaluation; and . . . . o
« our various expected cash needs, including cash interest and principal payments on our indebtedness, capital expenditures, the purchase price of acquisitions, and taxes.

d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fi

Each of the factors listed abovBaI@tREgAY Ay dadcobis rgamnabiydikeiinmaiaralycaiieshdbavigvistpahidBIRIEIRSehoWR! finaReiRdSPetiNSoaRof Directors may

elect to suspend or alter the current dividend policy at any time. ) X . ) . .
P 5. T?]e reglstrantps otl){er certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the re

) ersqns performing the equivalent functions): . .
Conversion of the Con\?ertﬁﬂe%\ﬁ)tes mayq:hnjte t(ll1e ownersLHp |nte|)est of our stockholders or may otherwise depress the price of our common stock.

a. All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonabl

The conversion of some or a"rQBH??fiﬁQH&’faﬁtimﬁrM%%%d"“‘e the ownership interests of our stockholders. Upon conversion of the Convertible Notes, we have the
option to pay or deliver, as the case may be, cash, shares of our common stock or a combination of cash and shares of our common stock in respect of the remainder, if any, of our
conversion obligation in excess of the ayuydgatd, wineipbat amwetatedhiel nibtasibedhege s naaegdmémo ettbeteeseiiey tes nwhwaraler, afstgnifichotratennehsor gibligatisrninte exalesmnobl
the aggregate principal amount of the Convertible Notes being converted in shares of our common stock or a combination of cash and shares of our common stock, any sales in the
public market of our common stock issuable upon such conversion could adversely affect prevailing market prices of our common stock. In addition, the existence of the Convertible
Notes may encourage Eraiet February 23, 2024 February 21, 20252 the conversion of the Convertible Notes could be used to satisfy short positions, or anticipated conversion of the
Convertible Notes into glyares afighmegaremstock could depress the price of our common stock.

Lillian D. Etzkorn, Chief Financial Officer
The conditional conversion feature of the Convertible Notes, if triggered, may adversely affect our financial condition and operating resulits.

In the event the conditional conversion feature of the Convertible Notes is triggered, holders will be entitled to convert their Convertible Notes at any time during specified
periods at their option. If one or more holders elect to convert their Convertible Notes, we would be required to settle any converted principal amount of such Convertible Notes
through the payment of cash, which could adversely affect our liquidity. In addition, even if holders do not elect to convert their Convertible Notes, we could be required under
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applicable accounting rules to reclassify all or a portion of the outstanding principal of the Convertible Notes as a current rather than long-term liability, which would result in a
material reduction of our net working capital.

Certain provisions in the Indenture governing_the Convertible Notes may delay_or prevent an otherwise beneficial takeover attempt of us.
CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER PURSUANT TO 18 U
Certain provisions in the Indenture may make it more difficult or expensive for a third party to aceEETHONFLI5D:NPIRD P TIRECPUYRS W NTURDESES HIAIE 908 SR TME
exceptions, to repurchase the Convertible Notes for cash upon the occurrence of a fundamental change and, in certain circumsRBAN ESITRFSY KeTOreFoaN rate for a holder
that converts its Convertible Notes in connection with a make-whole fundamental change. A takeover of us may trigger the requirement that we repurchase the Convertible Notes
and/or increase the conversion rate, which could make it more costly for a potential acquirer to engage in such a takeover. Such additional costs may have the effect of delaying or
preventing a takeover of us that would otherwise be beneficial to investors.
In connection W|th the annual report on Form 10-K of LCI Industrles (the “Company“) for the penod ended December 31, 2023 December 31, 2024, as filed witl
We cannot gu@yapige 2R D f € @idenryahie
increase the volatility of our stock price and WI|| diminish our cash reserves.

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and
Although our board of directors has authorized a stock repurchase program, the program does not require us to repurchase any specific dollar amount or to acquire any

specific number of shares. We cannot guarahteitornatiepesyranedintheuRepordaimhategantshin alWnaesnirliesnests éhe fsiasikid gendiioe anpy ¢soliseh erriatians efffbe Gum
trading price of our stock and increase volatility, and any announcement of a termination or change of this program may result in a decrease in the trading price of our stock. In
addition, purchases mafi§ignegrangimrbgtahisdivitishstaiesasht iesprved by Section 906 has been provided to the Company and will be retained by the Company and furnished to the

Our stock price may be volatile.

By /s/ Jason D. Lippert
The price of our common stock may fluctuate widely, depending upon a number of factors, neERePEX&ECHasedmy®nd our control. These factors include:

« the perceived prospects of our business and our industries as a whole; Principal Executive Officer
« differences between our actual financial and operating results and those expected by investdrein@nar23, 2024 21, 2025
« changes in analysts' recommendations or projections;

» changes affecting the availability of financing in the wholesale and consumer lending markets;

* actions or announcements by competitors;

« changes in laws and regulations affecting our business;

» the gain or loss of significant customers;
« significant sales of shares by a principal stockholder;
e activity under our stock repurchase program;

*  changes in key personnel; CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER PURSUANT TO 18 U
*  actions taken by stockholders that may be contrary to our Board of Directors' recommendations; andgecTi0N 1350, AS ADOPTED PURSUANT TO SECTION 906 OF THE
* changes in general economic or market conditions. SARBANES-OXLEY ACT OF 2002

In addition, stock markets generally experience significant price and volume volatility from time to time, which may adversely affect the market price of our common stock for

reasons unrelated to our performance.

Jtem 1B. UNRESOLVEB g;ﬂﬂggt@a,wmtm?gnnual report on Form 10-K of LCI Industries (the “Company”) for the period ended December 31, 2023 December 31, 2024, as filed witl
D. Etzkorn, Chief Financial Officer of the Company, hereby certifies, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-(

None.
1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

Item 1C. CYBERSECURITY. 2. The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Com
Cybersecurity Risk Management and Strategy

A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the Company and furnished to the
We have developed and implemented a cybersecurity risk management program intended to protect the confidentiality, integrity, and availability of our critical systems and

information.

We design and assess our program based on the National Institute of Standards and Technaﬁé%g%g%{%%mework ("NIST CSF"). This does not imply that we meet
any particular technical standards, specifications, or requirements, but rather that we use the NIS@'&fiﬂérﬁ;iﬁngi%rhelp us identify, assess, and manage cybersecurity risks
relevant to our business. Principal Financial Officer

February 23, 2024 21, 2025

Our cybersecurity risk management program is aligned to the Company’s business strategy. It shares common methodologies, reporting channels and governance
processes that apply to other areas of enterprise risk, including legal, compliance, strategic, operational, and financial risk. Key elements of our cybersecurity risk management
program include:

e risk assessments designed to help identify material cybersecurity risks to our critical systems, information, products, services, and our broader enterprise information
technology environment;

* asecurity team principally responsible for managing our cybersecurity risk assessment processes, our security controls, and our response to cybersecurity incidents;

« the use of external service providers, where appropriate, to assess, test or otherwise assist with aspects of our security controls;

e training and awareness programs for team members that include periodic and ongoing assessments to drive adoption and awareness of cybersecurity processes and
controls;
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« acybersecurity incident response plan that includes procedures for responding to cybersecurity incidents; and
« athird-party risk management process for service providers, suppliers, and vendors, which is part of our global information secLCI INDUSTRIES

In the last three fiscal years, the Company has not experienced any material cybersecurity incidents, and expenCOMPENSATION RECOVERY POLICY: immaterial.
For a discussion of whether and how any However, we are subject to ongoing risks from cybersecurity threats are reasonably likely tothat could materially affect us, including our

Cybersecurity Goverranca
4 Y Policy

The Board of Directors established its Risk Committee with specific responsibility for overseeing risks from cvbersecurity threats, amona other thinas. Our Vice President of |
Global Information Security prclN€ Board of Directors (the “Board”) of LCI Industries (the “Company”) has adopted this Compensation Recovery Policy (this “Poli

provides annual reportas amended (the “Exchange Act”), the Securities and Exchange Commission (“SEC”) regulations promulgated thereunder, and applicable
accordance with the terms of this Policy, upon a Recoupment Event, each Covered Executive shall be obligated to return to the Company,
Our team of cthat was received by such Covered Executive during the Lookback Period.'ation Security who reports to our Chief Information Officer. Our Vice
President of Global Information Security has a combined over 20 years of experience in IT operations and cybersecurity leadership. leadership and is a Certified Information
Systems Security Profrxa‘ﬁ‘“i}'li’s"t'r‘;‘ii'anThe Vice President of Global Information Security also serves as the Chair of on our Enterprise Risk and Compliance Committee where
leaders from across the Company aiscuss cyber risk and other risk matters. The cybersecurity team has primary responsibility for our overall cybersecurity risk management

program and supervises both our internal cvbersecurity personnel and our retained external cvbersecurity consultants. . .
This Policy will be administered by the Compensation and Human Capital Committee of the Board (the “Committee”). Any detern

Our cybersecuinﬂi,\(iduab-) monitors the prevention, detection, mitigation, and remediation of cybersecurity risks and incidents through various means, which may include
briefings with internal security personnel, threat intelligence and other information obtained from governmental, public or private sources, including external consultants engaged by
us, and alerts and repoDefinitionsby security tools deployed in the information technology environment.

ltem 2. PROPERTIES. “Accounting_Restatement” means an accounting restatement due to the material noncompliance of the Company with any financi

accounting restatement to correct an error in previously issued financial statements that is material to the previously issued financial sta
or hothmanufacturina and distribution. Many of the properties manufacture and warehouse products

Our manufacturine anaratinne ara conductad at facilitiae that ara tead f

corrected in the current period or left uncorrected in the current period. ; : ; :
sold through both the CEv Segiment anu Alermarket Segiernt ana are imnciuaed In e Ve o%glnent in the table below. We believe that substantially all of our properties are in

generally good condition and there is sufficient capacity to meet current and projected manufacturing and distribution requirements. In addition, we maintain administrative facilities
used for corporate and admi‘'Covered Executive” means each of the Company’s current and former executive officers who is or was an “officer” of the Compan;

approximately 500,000 square feet. At December 31, 2023 December 31, 2024, our key property holdings are summarized in the following table:
“Erroneously Awarded Compensation” means, with respect to each Covered Executive in connection with an Accounting Res
received by the Covered Executive_during the Lookback Period over the amount of Incentive-Based Compensation that otherwise wa
Segment Segment amounts, computed without regard to any taxes paid. For Incentive-Based Compensation based on stock price or total shareholder return
) mathematical recalculation directly from the information in an Accounting Restatement: (a) the amount must be based on a reasonable
OEM OEM total shgreholder return upon which the Incentive-Based Compensation was receiv\gd; and (b) the Company must maintain documente
documentation to NYSE.
uter utuier

Other
(b) (b) 20 3 23 8 (b) 20 2 22
Manufacturing Manufacturing
Aftermarket Aftermarket (a) 10 — 10 2 Aftermarket (@ 11 — 11
Other’ Other Other
(b) (b) 19 — 19 3 (b) 16 — 16
Total Total 115 25 140 46 Total 114 26 140

(a) Includes multi-activity sites which are predominately manufacturing
(b) Includes engineering, administrative, and distribution locations

Item 3. LEGAL PROCEEDINZS, - - - : - : :
em “Financial Reporting_Measures” are any measures that are determined and presented in accordance with the accounting prir

measures derived whollx orin part from such measures. Stock Jarice and total shareholder return are also Financial Reporting Measures. ,
In the normal Course O DUSINESS” wWe Are SUDIecE 10 010CEeUNUS. 1IAWSUILS, 1eguldiony dgericy HJuilies, arnu Ouier CIAMSs. All SUCT HIAULETS die SUDJeCt o UlCeIaIniues aru

outcomes that are not ﬁt%emugnbtsorlggqlgdue%naflllngygtthtpehS:lggdld materially affect operating results when resolved in future periods, management believes that, after
final disposition, including anticipated insurance recoveries in certain cases, any monetary liability or financial impact to the Company beyond that provided for in the Consolidated

Balance Sheet as of December‘Incentive-Based Compensation” is any compensation that is granted, earned, or vested based wholly or in part upon the attainme

Item 4. MINE SAFETY DISC*| gpokback Period” means the three completed fiscal years immediately preceding the Required Restatement Date and any transitit
than nine months within or immediately following those three completed fiscal years.
Not applicable.

A “Recoupment Event” occurs when the Comparrllxli(sI rltlequired to prepare an Accounting Restatement.

MARKET FOR REGI“R_eguired Restatement Date” means the earlier to occur of: (a) the date the Company’s Board, a committee of the Board, or the «
e A e UL L LG USRI GO LU S B e i) Mo l) S8 8 CoAURA W UL LU e i/
not required, concludes, or reasonably should have concluded, that the Company is required to prepare an Accounting Restatement, or (
Market and StockholdeCompany to prepare an Accounting Restatement.

Item 5.

REFINITIV CORPORATE DISCLOSURES | www.refinitiv.com | Contact Us 20/24
©2025 Refinitiv. All rights reserved. Republication or redistribution of Refinitiv content, including by framing or similar means, is prohibited without the prior written R E F I N I T I V I ‘

consent of Refinitiv. 'Refinitiv' and the Refinitiv logo are registered trademarks of Refinitiv and its affiliated companies.


https://www.refinitiv.com/
https://www.refinitiv.com/en/contact-us

As of February 16, 20“Section 409A” means Section 409A of the Internal Revenue Code and the regulations and guidance promulgated thereunder.and
nominee names. Our common stock trades on the New York Stock Exchange under the symbol "LCII".

Amount Subject to Recovery
The table and related information required for the Equity Compensation Plan is incorporated by reference from the information contained under the caption "Equity

Compensation Plan Information® in nur 2024 2N95 Drovy Statamant - - - — . . .
The Incentive-Based Compensation that is subject to recovery under this Policy includes such compensation that is received by a (

Dividends and Share R@g&ggaggmpensauon was approved, awarded, or granted prior to that date), (ii) after the individual began service as a Covered Executi\

the performance period for such Incentive-Based Compensation, and (iv) while the Company has a class of securities listed on a national <

See Note 13 - Stockholders' Equity of the Notes to Consolidated Financial Statements (Part Il, Item 8 of this Form 10-K) for further discussion regarding dividends and share
repurchases. There were no shThe amount of Incentive-Based Compensation subject to recovery from a Covered Executive upon a Recoupment Event is the Enl
the Committee in accordance with this Policy.
In 2016, we initiated the payment of regular quarterly dividends. Future dividend policy with respect to the common stock will be determined by the Board of Directors of the

Company in light of prevailing For purposes of this Policy, Incentive-Based Compensation is deemed ‘“received” in the Company’s fiscal period during wh
certain financial ratios. Compensation award is attained, even if the payment or grant of the Incentive-Based Compensation occurs after the end of that period.

Item 6. [RESERVED! .
Recovery of Erroneously Awarded Compensation

Item 7. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS. )
Promptly following a Recoupment Event, the Committee will determine the amount of Erroneously Awarded Compensation for eac

and Notes thereto included in Part I, Item 8 of this Report. 2

This Management's Discussion and Analysis of Financial Condition and Results of Operations generally discusses 2024 and 2023 items and year-over-year comparisons
between 2024 and 2023. A detailed discussion of 2022 items and year-over-year comparisons between 2023 and 2022. A detailed discussion of 2021 items and year-over-year
comparisons between 2022 and 2021 that are not included in this Annual Report on Form 10-K can be found in "Management's Discussion and Analysis of Financial Condition and
Results of Operations™ in Part II, ltem 7 of our Annual Report on Form 10-K for the year ended December 31, 2022 December 31, 2023, filed with the SEC on February 24,
2023 February 23, 2024.

The Company, through its wholly-owned subsidiary, LCI, supplies, domestically and internationally, We are a broad array of highly engineered components for the leading
OEMSsglobal leader in the recreation and transportation markets, consisting primarily of RVs and adjacent industries including boats; buses; trailers used to haul boats, livestock,
equipment and other carao: trucks: trains: manufactured homes: and modular housina. We also supplv supplvina enaineered components to the related aftermarkets of these
industries, primarily byStUIT., Upon receipt of such notice, each affected Covered Executive shall promptly repay or return, such Erroneously Awarded Compensa
aftermarket needs, selling to through retail dealers, wholesale distributors, and service centers, as well as directdirectly to retail customers via the Internet. consumers online.

If such repayment or return is not made within a reasonable time, the Company shall recover Erroneously Awarded Compensation
Sales and Profit - OEIby the Committee; provided that recovery of any Erroneously Awarded Compensation must be made in compliance with Section 409A.T
Company for any and all expenses (including legal fees) reasonably incurred by the Company in recovering such Erroneously Awarded Cc

We have two reportable segments, the OEM Segment and the Aftermarket Segment. At December 31, 2023 December 31, 2024, we operated over 110 manufacturing and

distribution facilities IocL‘im‘i{ed E'xce'p"iio"ns‘\merica and Europe. Net sales and operating profit were as follows for the years ended December 31:

(In thousands)
(In thousands) Erroneously Awarded Compensation will be recovered in accordance with this Policy unless the Committee determines that recover

(In thousands)

e the direct expense paid to a third party to assist in enforcing this Policy would exceed the amount to be recovered, provided the
Sales and Operating Profit by: Sacmeant and in Tatal /in thaysands)
Awarded Compensation; or

Sales and Operating Profit by Segment and in Total (/n thousands)

Sales and Operating Prolst bthe recovery would likely cause a U.S. tax-qualified retirement plan to fail to meet the requirements of Internal Revenue Code Sectic
Net sales:

Net sales: Reliance on any of the above exemptions will further comply with applicable listing standards, including without limitation, ¢

Net sales: documentation to NYSE.

OEM Segment: - .
No Insurance or Indemnification
OEM Segment:

OEM Segment: Neither the Company nor any of its affiliates or subsidiaries may indemnify any Covered Executive against the loss of any Erroneou

RV OEMs: Executive) pursuant to a recovery of Erroneously Awarded Compensation under this Policy, nor will the Company nor any of its affiliates
RV OEMs: premiums on any insurance policy obtained by the Covered Executive to protect against the forfeiture or recovery of any compensation put
RV OEMs:

) Interpretation
Travel trailers ana mur-wiieers

Ti | trail d fifth-whao!e - - - - - - — - -
ravettraters and -Whrbe Committee is authorized to interpret and construe this Policy and to make all determinations necessary, appropriate, or advis

|nigrpréted in a manner that is consistent with the requirements of Rule 10D-1 and any applicable regulations, rules, or standards adof
Motorhomes  securities association on which the Company’s securities are listed. In the event that this Policy does not meet the requirements of Rule
Motorhomes national securities exchange or national securities association on which the Company’s securities are listed, this Policy shall be deemed to

Travel trailers ang

Motorhomes
3
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Adjacent Industries OEMs
Adjacent Industries OEMs
Adjacent Industries OEMs
Total OEM Segment net sales
Total OEM Segment net sales
Total OEM Segment net sales
Aftermarket Segment:
Aftermarket Segment;

Indemnification of Policy Administrators
Aftermarket Segment:

Total Aftermarket SegmerAny members of the Committee who participate in the administration of this Policy shall not be personally liable for any action, det
Total Aftermarketfully indemnified by the Company to the fullest extent permitted under applicable law and Company governing documents and policie
Total Aftermarketforegoing shall not limit any other rights to indemnification of the members of the Committee under applicable law or Company governing d
Total net sales I

Amendment; Termination
Total net sales

Total net sales The Board or the Committee may amend this Policy in its discretion and shall amend this Policy as it deems necessary to comply w

Operating profit: any national securities exchange or national securities association on which the Company’s securities are listed. The Board or the Commit
Operating profiti:
Operating profit: Notwithstanding anything herein to the contrary, no amendment or termination of this Policy shall be effective if that amendment ¢

Operating profits: laws, SEC rules, or the rules of any national securities exchange or national securities association on which the Company’s securities are |

Operating profit: )
Other Recoupment Rights

Operating profita:

OEM Segment The Board intends that this Policy will be applied to the fullest extent of the law. Any Incentive-Based Compensation provided for in
OEM Segment or agreement, equity award, or similar plan, program, or agreement shall, as a condition to the grant of any benefit thereunder, be subject
OEM Segment addition to, and not in lieu of, any other remedies or rights of recoupment that may be available to the Company pursuant to the t
Aftermarket SegmeiCOMpensation plan, policy, program or agreement, equity award, or similar plan, program, or agreement and any other legal remedies ave
compensation recovery, recoupment, or forfeiture policy in effect or that may be adopted by the Company from time to time, or any laws

Aftermarket Segmeric

limitation, the Company’s right to recoup compensation subject to Section 304 of the Sarbanes-Oxley Act of 2002.
Aftermarket Segment

Total operating Prgiiccessors

Total operating profit
Total operating profit This Policy shall be binding and enforceable against all Covered Executives and their beneficiaries, heirs, executors, administrators

Sales and Operating Profit by Segment as a Percent of Total 2024 2023
Governing Law; Venue

Net sales:
OEM Segment

70/

TR0/, 7
To the extent not pre-empted by federal law, this Policy and all rights and obligations hereunder shall be governed by and constri
effect to the choice of law principles thereof. The jurisdiction and venue for any disputes arising under, or any action brought to enforce (
Total net sales  Joseph County, Indiana, including the federal courts located therein (should federal jurisdiction exist). The Covered Executives consent to i

Aftermarket Segmer

4
Operating profita:
OEM Segment 49% 14%
Aftermarket Segment 51% 86%
Total segment operating profit 100% 100%
Operating Profit Margin by Segment 2024 2023
OEM Segment 3.7% 0.6%
Aftermarket Segment 12.6% 12.0%

6Jurisdiction and venue of courts of St. JoserPh County, Indiana and irrevocably waive any claim or argument that the courts in St. Joseph Cc
1Corporate expenses dre allocareqa bemween tne segments baseda upon net sales. 5

Net sales and operating profit by segment, as a percent of the total, were as follows for the years ended December 31:

2023 2022
Net sales:
OEM Segment 77% 83%
Aftermarket Segment 23% 17%
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Total net sales 100% 100%

Operating Profit: DISCLAIMER

OEM Segment THE INFORMATION CONTAINED IN THE REFINITIV CORPORATE DISCLOSURES DELTWREPORT™ IS A COMPARISON OF TW
Aftermarket Segment MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE REPORT INCLUDING Tiggod EXT AND THE COMP#RISON DATA
AP_f’LICABLE COMPANY ASSUME ANY RESPONSIBILITY FOR ANY INVESTMENT OR QFHER DECISIONS MADE,BASED UPOR

NYESHMENTORGFHER

Total segment operating profi
ADVISED TO REVIEW THE APPLICABLE COMPANY’S ACTUAL SEC FILINGS-BEFSREMAKHNGANY |

Operating profit margingpgggmRefimapanioifyrrdordbeneats PateAtDFeentieg3l:

2023 2022
OEM Segment 0.6% 11.1%
Aftermarket Segment 12.0% 8.3%

Operating profit margins in 20232024 were impacted by a number of factors, as further described below under “Results of Operations — Year Ended December
31, 2023 December 31, 2024 Compared to Year Ended December 31, 2022 December 31, 2023."

Reportable Segments: Our two reportable segments consist of the OEM Segment and the Aftermarket Segment. Our OEM Segment manufactures drives innovation and
manufacturing expertise, serving leading OEMs in recreation, transportation, and housing markets. Our Aftermarket Segment enhances the product lifecycle for the recreation and
transportation markets by offering discretionary accessories, replacement parts, and upgrades. This approach drives recurring revenue, deepens customer engagement, and
leverages our OEM expertise.

OEM Segment: Manufactures and distributes a broad array of engineered components for the leading OEMs of RVs and adjacent industries, including boats; buses; trailers
used to haul boats, livestock, equipment and other cargo; trucks;

trains; manufactured homes; and modular housing. Approximately 47 percent

Aftermarket Segment: Supplies many of our OEM Segment net sales for the year ended December 31, 2023 were of components for travel trailer and fifth-wheel RVs,

including:
o Steel chassis and related components e Electric and manual entry steps
e Axles, ABS, and suspension solutions e Awnings and awning accessories
e Slide-out mechanisms and solutions e Electronic components
e Thermoformed bath, kitchen, and other products e Appliances
e Vinyl, aluminum, and frameless windows e Air conditioners
e Manual, electric, and hydraulic stabilizer and e Televisions and sound systems
leveling systems
e Entry, luggage, patio, and ramp doors e Tankless water heaters
o Furniture and mattresses e Other accessories

The Aftermarket Segment supplies many of these engineered components to the related aftermarket channels of the recreation and transportation markets, primarily to
retail dealers, wholesale distributors, and service centers, as well as direct to retail customers via the Internet. The Aftermarket Segment also includes biminis, covers, buoys, and
fenders to the marine

industry, towing products, truck accessories, appliances, air conditioners, televisions, sound systems, tankless water heaters, and the sale of replacement glass and awnings to fulfill
insurance claims.

See Part |, Item 1, "Business - Reportable Segments" for more detail on our reportable segments.

Diversification Strategy Strategy: Over the past several years, we have diversified our portfolio beyond the RV OEM market into marine, building products, transportation,
international, and aftermarket sectors. Leveraging our manufacturing competencies in other industries can accelerate profitable growth and help to mitigate seasonal and cyclical
market risk. For example, within our Aftermarket Segment, many of the optional upgrades and non-critical replacement parts for RVs are purchased outside the normal product
selling season, thereby causing certain sales within this segment to be counter-seasonal.

We are executing a strategic initiative to diversify the markets we serve away from the historical concentration within the North American RV OEM industry. Approximately
57 percent and 61 percent of net sales for the yearyears ended December 31, 2023 December 31, 2024 and 2023, respectively, were generated outside of the North American RV
OEM market, compared to 46 percent in 2022, demonstrating positive results from our diversification strategy in 2023. While North American RV OEM wholesale shipments
declined 37 percent year-over year, due to the effectiveness of our diversification strategy, consolidated net sales were only down 27 percent. providing a balanced foundation for
continued growth.

INDUSTRY BACKGROUND Industry Background

OEM Segment
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- North American Recreational Vehicle Industry

An RV is a vehicle Industry: RVs are designed as temporary living quarters for recreational, camping, travel, or seasonal use. RVs may They can be either motorized,
(motorhomes) such as motorhomes, or towable, (travelincluding travel trailers, fifth-wheel travel trailers, folding camping trailers, and truck campers).

campers. The RV industry generally follows a predictable annual sales cycle forthat starts after the RV industry generally starts in October after the annual fall "Open
House" in Elkhart, Indiana where many of the largest RV OEMSs display product Indiana:

* October - March: Dealers build inventory, leading wholesale shipments to RV historically outpace retail dealers sales.

* April - September: Retail sales typically exceed wholesale shipments, driven by spring and ends after the conclusion of the summer selling season in September in the
following calendar year. Between October and March, industry-wide demand.

In 2024, Recreation Vehicle Industry Association ("RVIA") data shows U.S. wholesale shipments of travel trailer and fifth-wheel RVs have historically exceeded retail sales
as dealers build inventories to support anticipated sales. Between April and September, the spring and summer selling seasons, retail sales of travel trailer and fifth-wheel RVs have
historically exceeded industry-wide wholesale shipments.

According to the RVIA, industry-wide wholesale shipments from the United States of travel trailer trailers and fifth-wheel RVs, the Company's primary RV market, decreased
39increased 13 percent to 259,100291,600 units incompared with 2023. Retail demand decreased 6 percent to 307,000 units compared with 2023, compared reflecting a partial
stabilization from the sharp declines of prior years. However, inflation and elevated interest rates continued to 2022, primarily due to decreased retail pressure consumer
discretionary spending, dampening demand. Retail demand for travel trailer and fifth-wheel RVs decreased 17 percent in 2023 compared to 2022. Retail demand has declined from
elevated post-pandemic levels, primarily driven by inflation and higher interest rates impacting retail consumers' discretionary spending. Retail demandregistration data is
typically often revised upward in subsequent months primarily due to delayed RV registrations. reporting delays.

While we measure track our OEM Segment RV sales against industry-wide wholesale shipment statistics, the underlying health of the RV industry is ultimately determined
by retail demand. A comparison of the number of units and the year-over-year percentage change The table below highlights trends in industry-wide wholesale shipments, and retail
sales, ofand dealer inventory adjustments for travel trailers and fifth-wheel RVs, as reported by

Statistical Surveys, Inc., as well as the resulting estimated change in dealer inventories, for both the United States and Canada, is as follows: ("Statistical Surveys").

Wholesale Retail
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