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Factors36Item 2.Unregistered Sales of Equity Securities and Use of Proceeds37Item 5.0ther Information37Item 6.Exhibits38SIGNATURES40iTable of ContentsPART I. A A A A FINANCIAL
INFORMATION.ITEM 1.A A A A FINANCIAL STATEMENTS (UNAUDITED).POST HOLDINGS, INC. CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (Unaudited)(in millions,
except per share data)Three Months EndedJune 30,Nine Months EndedJune 30,2024202320242023Net Sales$1,947.7A $1,859.4A $5,912.6A $5,045.6A Cost of goods
sold1,370.4A 1,357.8A 4,183.1A 3,715.3A Gross Profit577.3A 501.6A 1,729.5A 1,330.3A Selling, general and administrative expenses324.5A 300.9A 988.7A 768.9A Amortization of intangible




assets46.4A 42.4A 138.5A 115.4A Other operating expense (income), net3.2A 4€”A (0.3)0.1A Operating Profit203.2A 158.3A 602.6A 445.9A Interest expense,

net78.8A 72.7A 236.9A 202.4A Gain on extmgulshment of debt, net(l 8)(6. 4)(4 6)(21.2)(Income) expense on swaps, net(3 1)(17.1)4.7A (20.4)Other income, net(2 3)(16 0)(8 6)(32.9)Earnings
before Income Taxes and Equity Method Loss131.6A 125.1A 374.2A 318.0A Income tax expense31.7A 26.8A 88.8A 70.4A Equity method loss, net of taxa€”A a€”A 0.1A 0.2A Net Earnings
Including Noncontrolling Interests99.9A 98.3A 285.3A 247.4A Less: Net earnings attributable to noncontrolling interests0.1A 8.7A 0.2A 11.8A Net

Earnings$99.8A $89.6A $285.1A $235.6A Earnings per Common Share:Basic$1.66A $1.49A $4.72A $4.13A Diluted$1.53A $1.38A $4.36A $3.82A Weighted-Average Common Shares
Outstanding:Basic60.0A 61.6A 60.4A 59.7A Diluted67.0A 68.5A 67.3A 66.7A A See accompanying Notes to Condensed Consolidated Financial Statements (Unaudited).1Table of ContentsPOST
HOLDINGS, INC. CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (Unaudited)(in millions)Three Months Endedjune 30,Nine Months EndedJune
30,2024202320242023Net Earnings Including Noncontrolling Interests$99.9A $98.3A $285.3A $247.4A Pension and other postretirement benefits adjustments:Unrealized pension and other
postretirement benefit obligationsa€”A a€”A (8.3)4€”A Reclassifications to net earnings(0.2)(1.2)(0.8)(3.5)Foreign currency translation adjustments:Unrealized foreign currency translation
adjustments2.6A 36.1A 56.1A 185.3A Tax benefit on other comprehensive income: Pension and other postretirement benefits adjustments:Unrealized pension and other postretirement benefit
obligationsa€”A a€”A 2.0A a4€”A Reclassifications to net earnings 0.1A 0.2A 0.3A 0.8A Total Other Comprehensive Income Including Noncontrolling Interests2.5A 35.1A 49.3A 182.6A Less:
Comprehensive income attributable to noncontrolling interests0.3A 8.2A 1.5A 10.2A Total Comprehensive Income$102.1A $125.2A $333.1A $419.8A See accompanying Notes to Condensed
Consolidated Financial Statements (Unaudited).2Table of ContentsPOST HOLDINGS, INC.CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited)(in millions)June 30,2024 September
30, 2023ASSETSCurrent AssetsCash and cash equivalents$333.8A $93.3A Restricted cash10.0A 23.9A Receivables, net536.1A 512.4A Inventories795.0A 789.9A Prepaid expenses and other
current assets81.3A 59.0A Total Current Assets1,756.2A 1,478.5A Property, net2,187.7A 2,021.4A Goodwill4,648.7A 4,574.4A Other intangible assets, net3,169.0A 3,212.4A Other
assets366.9A 360.0A Total Assets$12,128.5A $11,646.7A LIABILITIES AND SHAREHOLDERS4&€™ EQUITYCurrent LiabilitiesCurrent portion of long-term debt$1.2A $1.1A Accounts
payable392.6A 368.8A Other current liabilities463.4A 435.4A Total Current Liabilities857.2A 805.3A Long-term debt6,397.8A 6,039.0A Deferred income taxes645.9A 674.4A Other
liabilities271.8A 276.7A Total Liabilities8,172.7A 7,795.4A Shareholdersa€™ EquityCommon stock0.9A 0.9A Additional paid-in capital5,312.5A 5,288.1A Retained

eamingsl,701.6A 1,416.5A Accumulated other comprehensive loss(87.1)(135.1)Treasury stock, at cost(2,982.8)(2,728.3)Total Shareholdersa€™ Equity Excluding Noncontrolling
Interests3,945.1A 3,842.1A Noncontrolling interests10.7A 9.2A Total Shareholdersa€™ Equity3,955.8A 3,851.3A Total Liabilities and Shareholdersa€™ Equity$12,128.5A $11,646.7A A See
accompanying Notes to Condensed Consolidated Financial Statements (Unaudited).3Table of ContentsPOST HOLDINGS, INC. CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited)(in millions)Nine Months Ended June 30,20242023Cash Flows from Operating ActivitiesNet earnings including noncontrolling interests$285.3A $247.4A Adjustments to reconcile net
earnings including noncontrolling interests to net cash provided by operating activities:Depreciation and amortization352.7A 293.3A Unrealized loss (gain) on interest rate swaps, foreign
exchange contracts and warrant liability, netl 5.9A (27.4)Gain on extinguishment of debt, net(4.6)(21.2)Non-cash stock-based compensation expenseGO.QA 57.2A Equity method loss, net of
tax0.1A 0.2A Deferred income taxes(33.9)(11.2)Non-cash gain on write-off of deferred underwriting commissionsa€”A (10.7)Other, net0.9A (4.3)Other changes in operating assets and liabilities,
net of business acquisitions:Decrease (increase) in receivables, net23.7A (17.7)Decrease (increase) in inventories20.1A (20.7)(Increase) decrease in prepaid expenses and other current
assets(28.2)40.5A Decrease (increase) in other assets1.4A (15.0)Decrease in accounts payable and other current liabilities(13.9)(38.1)Increase in non-current liabilities15.9A 8.2A Net Cash
Provided by Operating Activities696.3A 480.5A Cash Flows from Investing ActivitiesBusiness acquisitions, net of cash acquired(248.1)(715.2)Return of subsidiary investments held in trust
accounta€”A 345.0A Additions to property(290.3)(201.9)Other, net0. 1A 4.2A Net Cash Used in Investing Activities (538.3)(567.9)Cash Flows from Financing ActivitiesProceeds from issuance of
debt1,645.0A 530.0A Repayments of debt, net of discounts(1,266.6)(178.4)Purchases of treasury stock(248.7)(242.4)Payments of debt issuance costs and deferred financing fees(19.9)
(3.1)Payments of debt premiums(4.4)a€”A Payment for share repurchase contracts(50.0)a4€”A Proceeds from share repurchase contracts50. 9A 4€”A Redemption of Post Holdings Partnering
Corporation Series A common stocka€”A (312.5)Financing portion of cash paid for rate-lock interest rate swapsa€”A (43.5)Other, net(39.6)(29.8)Net Cash Provided by (Used in) Financing
Activities 66.7A (279.7)Effect of Exchange Rate Changes on Cash, Cash Equivalents and Restricted Cash1.9A 3.8A Net Increase (Decrease) in Cash, Cash Equivalents and Restricted
Cash226.6A (363.3)Cash, Cash Equivalents and Restricted Cash, Beginning of Year117.2A 590.1A Cash, Cash Equivalents and Restricted Cash, End of Period$343.8A $226.8A See
accompanying Notes to Condensed Consolidated Financial Statements (Unaudited).A 4Table of ContentsPOST HOLDINGS, INC. CONDENSED CONSOLIDATED STATEMENTS OF
SHAREHOLDERSA€™ EQUITY (Unaudited)(in millions) A As of and for the Three Months EndedJune 30,A As of and for the Nine Months EndedJune 30,2024202320242023Common
StockBeginning and end of period$0.9A $0.9A $0.9A $0.9A Additional Paid-in CapitalBeginning of period5,240.1A 4,757.5A 5,288.1A 4,748.2A Activity under stock and deferred compensation
plans0.4A (1.1)(37.4)(29.0)Non-cash stock-based compensation expense21.1A 20.0A 60.9A 57.2A Payment for share repurchase contractsa€”A a€”A (50.0)a€”A Proceeds from share repurchase
contracts50.9A &€”A 50.9A 4€”A Issuance of common stocka€”A 492.3A 4€”A 492.3A End of period5,312.5A 5,268.7A 5,312.5A 5,268.7A Retained EarningsBeginning of

period1,601.8A 1,253.8A 1,416.5A 1,109.0A Net earnings 99.8A 89.6A 285.1A 235.6A Post Holdings Partnering Corporation deemed dividenda€”A 7.4A a€”A 6.2A End of

period1,701. 6A 1,350.8A 1,701.6A 1,350.8A Accumulated Other Comprehensive LossRetirement Benefit Adjustments, net of taxBeginning of period(37. O)(31 4)(30 3)(29 7)Net change in
retirement benefits, net of tax(0.1)(1.0)(6.8)(2.7)End of period(37.1)(32.4)(37.1)(32.4)Hedging Adjustments, net of taxBeginning and end of period74.8A 74.8A 74.8A 74.8A Foreign Currency
Translation AdjustmentsBeginning of period(127.2)(157.7)(179.6)(308.0)Foreign currency translation adjustments2. 4A 36.6A 54.8A 186.9A End of period(124.8)(121.1)(124.8)(121.1)Treasury
StockBeginning of period(2,773.1)(2,424.9)(2,728.3)(2,341.2)Purchases of treasury stock(209.7)(166.8)(254.5)(250.5)End of period(2,982.8)(2,591.7)(2,982.8)(2,591.7)Total Shareholdersa€™
Equity Excluding Noncontrolling Interests3,945.1A 3,950.0A 3,945.1A 3,950.0A Noncontrolling InterestsBeginning of period10.4A 10.9A 9.2A 11.7A Net earnings attributable to noncontrolling
interests0.1A (0.6)0.2A (0.3)Foreign currency translation adjustments0.2A (0.5)1.3A (1.6)End of period10.7A 9.8A 10.7A 9.8A Total Shareholdersa€™

Equity$3,955.8A $3,959.8A $3,955.8A $3,959.8A A See accompanying Notes to Condensed Consolidated Financial Statements (Unaudited).A 5Table of ContentsPOST HOLDINGS, INC.NOTES
TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Unaudited)(in millions, except per share, per unit and per principal amount information and where indicated

otherwise)NOTEA 1A 4€” BASIS OF PRESENTATIONThese unaudited condensed consolidated financial statements have been prepared in accordance with accounting principles generally
accepted in the United States of America (4€0eGAAPA€), under the rules and regulations of the United States (the &€ceU.S.a€) Securities and Exchange Commission (the &€ SECA€). These
unaudited condensed consolidated financial statements have been prepared on a basis substantially consistent with, and should be read in conjunction with, the audited consolidated financial
statements of Post Holdings, Inc. (herein referred to as &€cePost,a€ the &€ceCompany,a€ a€ceus,a€ a€ocoura€ or a€cewe,a€ and unless otherwise stated or context otherwise indicates, all such
references herein mean Post Holdings, Inc. and its subsidiaries), which are included in the Companya€™s Annual Report on Form 10-K for the fiscal year ended SeptemberA 30, 2023, filed with
the SEC on November 17, 2023. These unaudited condensed consolidated financial statements include all adjustments (consisting of normal recurring adjustments and accruals) that
management considers necessary for a fair statement of the Companya€ ™s results of operations, comprehensive income, financial condition, cash flows and shareholdersa€™ equity for the
interim periods presented. Interim results are not necessarily indicative of the results for any other interim period or for the entire fiscal year. Certain reclassifications have been made to
previously reported financial information to conform to the current period presentation.NOTE 2 a€” RECENTLY ISSUED ACCOUNTING STANDARDSThe Company has considered all new
accounting pronouncements and has concluded there are no new pronouncements (other than the ones described below) that had or will have a material impact on the Companya€™s results of
operations, comprehensive income, financial position, cash flows, shareholdersa€™ equity or related disclosures based on current information.In December 2023, the Financial Accounting
Standards Board (the &4€FASBAa€) issued Accounting Standards Update (4€ceASUA€) 2023-09, a€oeIncome Taxes (Topic 740): Improvements to Income Tax Disclosures.a€ This ASU is effective
for fiscal years beginning after December 15, 2024 (i.e., the Companya€™s annual financial statements for the year ended September 30, 2026), with early adoption permitted. This ASU should
be adopted prospectively; however, retrospective adoption is permitted. The Company is currently evaluating the impact of this standard.In November 2023, the FASB issued ASU 2023-07,
4€ceSegment Reporting (Topic 280): Improvements to Reportable Segment Disclosures.a€ This ASU is effective for fiscal years beginning after December 15, 2023 (i.e., the Companya€™s
annual financial statements for the year ended September 30, 2025) and for interim periods within fiscal years beginning after December 15, 2024 (i.e., the Company4€™s interim financial
statements for the three months ended December 31, 2025), with early adoption permitted. This ASU requires retrospective adoption. The Company is currently evaluating the impact of this
standard. NOTEA 3A 4€” NONCONTROLLING INTERESTS, EQUITY INTERESTS AND RELATED PARTY TRANSACTIONSPost Holdings Partnering CorporationIn May and June 2021, the
Company and Post Holdings Partnering Corporation (4€cePHPCA€), a special purpose acquisition company, consummated the initial public offering of 34.5 units of PHPC (the &€ePHPC Unitsa€
and such transaction, the 4€ePHPC IPO&€), of which a wholly-owned subsidiary of the Company (2€cePHPC Sponsora€) purchased 4.0 PHPC Units. Each PHPC Unit consisted of one share of
Series A common stock of PHPC (4€ePHPC Series A Common Stocka€) and one-third of one redeemable warrant to purchase one share of PHPC Series A Common Stock at an exercise price of
$11.50 per share (the &€ePHPC Warrantsa€). The PHPC Units were sold at a price of $10.00 per PHPC Unit, generating gross proceeds to PHPC of $345.0. Under the terms of the PHPC IPO,
PHPC was required to consummate a partnering transaction by May 28, 2023, which could have been extended to August 28, 2023 in certain circumstances (the 4€ceCombination
Perioda€).Substantially concurrently with the closing of the PHPC IPO, PHPC completed the private sale of 1.1 units of PHPC (the 4€0ePHPC Private Placement Unitsa€), at a purchase price of
$10.00 per PHPC Private Placement Unit, to PHPC Sponsor, generating proceeds to PHPC of $10.9 (the &€ePHPC Private Placementa€). Each PHPC Private Placement Unit consisted of one
share of PHPC Series A Common Stock and one-third of one redeemable warrant of PHPC to purchase one share of PHPC Series A Common Stock at an exercise price of $11.50 per share (the
4€0ePHPC Private Placement Warrantsa€).In addition, the Company, through PHPC Sponsora€™s ownership of 8.6 shares of Series F common stock of PHPC (the 4€ePHPC Series F Common
Stocka€), had certain governance rights in PHPC relating to the election of PHPC directors and voting rights on amendments to PHPC4€™s amended and restated certificate of
incorporation.6Table of ContentsPHPC Sponsor was the primary beneficiary of PHPC as it had, through its equity interest, the right to receive benefits or the obligation to absorb losses from
PHPC, as well as the power to direct a majority of the activities that significantly impacted PHPCa€™s economic performance, including partnering transaction target identification. As such,
PHPC was fully consolidated into the Companya€™s financial statements until the time of its dissolution, as discussed below.Proceeds of $345.0 were deposited in a trust account established for
the benefit of PHPCa€™s public stockholders, which consisted of certain proceeds from the PHPC IPO and certain proceeds from the PHPC Private Placement, net of underwritersa€™ discounts
and commissions and other costs and expenses.The public stockholdersa€™ ownership of PHPC equity represented a noncontrolling interest (4€eNCI&€) to the Company, which was classified
outside of permanent shareholdersa€™ equity as the PHPC Series A Common Stock was redeemable at the option of the public stockholders in certain circumstances. The carrying amount of
the redeemable NCI was equal to the greater of (i) the initial carrying amount, increased or decreased for the redeemable NCI&€™ s share of PHPCA€™ s net earnings or loss, other
comprehensive income or loss (4€0eOCIa€) and distributions or (ii) the redemption value. The redemption value represented the amount the public stockholders of PHPC Series A Common
Stock would be entitled in certain circumstances to redeem their shares of PHPC Series A Common Stock for, which was a pro-rata portion of the amount in the trust account at $10.00 per
share of PHPC Series A Common Stock held, plus any pro-rata interest earned on the funds held in the trust account (which interest was net of taxes payable, and less up to $0.1 of interest to
pay dissolution expenses). Remeasurements to the redemption value of the redeemable NCI were recognized as a deemed dividend and recorded to retained earnings on the balance sheet prior
to the PHPC Redemption (as defined below).In connection with the PHPC IPO, PHPC incurred offering costs of $17.9, of which $10.7 were deferred underwriting commissions that would have
become payable to the underwriters solely in the event that PHPC completed a partnering transaction.Prior to the PHPC Redemption, the Company beneficially owned 31.0% of the equity of
PHPC and the net earnings and net assets of PHPC were consolidated within the Companya€™s financial statements. The remaining 69.0% of the consolidated net earnings and net assets of
PHPC, which represented the percentage of economic interest in PHPC held by the public stockholders of PHPC through their ownership of PHPC equity, were allocated to redeemable NCI. All
transactions between PHPC and PHPC Sponsor, as well as related financial statement impacts, eliminated in consolidation. On May 11, 2023, PHPC announced that it would not complete a
partnering transaction within the Combination Period and that the entity would liquidate and dissolve in accordance with the terms of its amended and restated certificate of incorporation.
Subsequent to the decision to liquidate and dissolve, PHPC completed certain winding-up activities, which included writing-off the deferred underwriting commissions as the underwriters
agreed to waive their rights to these amounts should a partnering transaction not occur. The Company recorded a $10.7 gain in connection with this write-off, which was recorded in 4€ceOther
income, neta€ on the Condensed Consolidated Statements of Operations during both the three and nine months ended JuneA 30, 2023.0n May 28, 2023, the PHPC Warrants and the PHPC
Private Placement Warrants expired worthless, as PHPC had not completed a partnering transaction before the expiration of the Combination Period.On May 30, 2023, PHPC redeemed all of
the outstanding public shares of PHPC Series A Common Stock (the 4€0ePHPC Redemptiona€). Each share of PHPC Series A Common Stock was redeemed for approximately $10.24 per share,
representing the per share price equal to the aggregate amount then on deposit in the trust account, including interest earned on the trust account not previously released to pay taxes or
dissolution expenses, divided by the number of then outstanding shares of PHPC Series A Common Stock. In connection with the PHPC Redemption, during the three and nine months ended
JuneA 30, 2023: 4€¢$353.4 of funds held in the trust account immediately prior to the PHPC Redemption were distributed to redeem all of the outstanding shares of PHPC Series A Common
Stock. The Company received $40.9 from the PHPC Redemption related to its ownership of 4.0 shares of PHPC Series A Common Stock; and a€¢redeemable NCI of $312.5 immediately prior to
the PHPC Redemption was reduced to zero.Subsequent to the PHPC Redemption, PHPC delisted from the New York Stock Exchange and dissolved in June 2023, and all classes of shares of
PHPC equity were cancelled, including the PHPC Private Placement Units and the shares of the PHPC Series F Common Stock, which were surrendered by PHPC Sponsor for no consideration.
PHPC Sponsor subsequently dissolved in August 2023.7Table of ContentsThe following table summarizes the effects of changes in the Companya€™s redeemable NCI on the Companya€™s
equity for the three and nine months ended JuneA 30, 2023, which represent the periods ended May 30, 2023, as the Companya€™s redeemable NCI was reduced to zero upon completion of the
PHPC Redemption.Three Months EndedJune 30, 2023Nine Months EndedJune 30, 2023Net earnings attributable to redeemable NCI$9.3A $12.1A Redemption value adjustment(1.9)(5.9)PHPC
deemed dividend$7.4A $6.2A The following table summarizes the changes to the Companya€™s redeemable NCI for the three and nine months ended JuneA 30, 2023, which represent the
periods ended May 30, 2023, as the Companya€™ s redeemable NCI was reduced to zero upon completion of the PHPC Redemption.Three Months EndedJune 30, 2023Nine Months EndedJune
30, 2023Beginning of period$310.6A $306.6A Redemption of PHPC Series A Common Stock(312.5)(312.5)Net earnings attributable to redeemable NCI9.3A 12.1A PHPC deemed dividend(7.4)
(6.2)End of period$a€”A $a€”A 8th AvenueThe Company has a 60.5% common equity interest in 8th Avenue Food & Provisions, Inc. (4€ce8th Avenuea€) that is accounted for using the equity
method. In determining the accounting treatment of the common equity interest, management concluded that 8th Avenue was not a variable interest entity as defined by Accounting Standards
Codification (&€0eASCa€) Topic 810, a€ceConsolidation,a€ and as such, 8th Avenue was evaluated under the voting interest model. Based on the terms of 8th Avenuea€™s governing documents,
management determined that the Company does not have a controlling voting interest in 8th Avenue due to substantive participating rights held by third parties associated with the governance
of 8th Avenue. However, Post does retain significant influence, and therefore, the use of the equity method of accounting is required.During fiscal 2022, 8th Avenuea€™s equity method loss
attributable to Post exceeded the Companya€™s remaining investment in 8th Avenue. As such, in accordance with ASC Topic 323, 4€celnvestmentsa€”Equity Method and Joint Ventures,a€ the
Company discontinued applying the equity method to the investment after reducing the balance of the investment to zero. The Company&€™s investment in 8th Avenue was zero at both

JuneA 30, 2024 and SeptemberA 30, 2023, and the Company did not recognize an equity method gain (loss) attributable to 8th Avenue for the three or nine months ended JuneA 30, 2024 or
2023.During the three and nine months ended JuneA 30, 2024, the Company had net sales to 8th Avenue of $1.5 and $5.3, respectively, and purchases from and royalties paid to 8th Avenue of
$21.5 and $61.1, respectively. During the three and nine months ended JuneA 30, 2023, the Company had net sales to 8th Avenue of $1.2 and $6.7, respectively, and purchases from and



royalties paid to 8th Avenue of $16.8 and $65.2, respectively. Sales and purchases between the Company and 8th Avenue were all made at arma€ ™s-length. The Company had current payables
with 8th Avenue of $15.6 and $13.3 at JuneA 30, 2024 and SeptemberA 30, 2023, respectively, which were included in 4€ceAccounts payablea€ on the Condensed Consolidated Balance Sheets
and primarily related to related party purchases and royalties. Current receivables with 8th Avenue at JuneA 30, 2024 and SeptemberA 30, 2023 were immaterial. In addition, the Company had
a long-term receivable and a long-term liability with 8th Avenue of $12.9 and $0.7, respectively, at both JuneA 30, 2024 and SeptemberA 30, 2023, which were included in 4€ceOther assetsa€
and a€ceOther liabilities,a€ respectively, on the Condensed Consolidated Balance Sheets and related to tax indemnifications.Weetabix East Africa and AlpenThe Company holds a controlling
equity interest in Weetabix East Africa Limited (4€ceWeetabix East Africad€). Weetabix East Africa is a Kenyan-based company that produces ready-to-eat (A4€eRTE&€) cereal and muesli. The
Company owns 50.1% of Weetabix East Africa and holds a controlling voting and financial interest through its appointment of management and representation on Weetabix East Africad€™s
board of directors. Accordingly, Weetabix East Africa is fully consolidated into the Company4€ ™ s financial statements and its assets and results of operations are reported in the Weetabix
segment. The remaining interest in the consolidated net earnings and net assets of Weetabix East Africa is allocated to NCI. 8Table of ContentsThe Company holds an equity interest in Alpen
Food Company South Africa (Pty) Limited (a€oceAlpena€). Alpen is a South African-based company that produces RTE cereal and muesli. The Company owns 50.0% of Alpena€™s common stock
with no other indicators of control, and accordingly, the Company accounts for its investment in Alpen using the equity method. The investment in Alpen was $3.7 and $3.6 at JuneA 30, 2024
and SeptemberA 30, 2023, respectively, and was included in &€ceOther assetsa€ on the Condensed Consolidated Balance Sheets.BellRing Transactions between the Company and BellRing
Brands, Inc. (&€ceBellRinga€) are considered related party transactions as certain of the Companya€™s officers and/or directors serve as officers and/or directors of BellRing.On September 30,
2022, Comet Processing, Inc. (&€ceCometa€), a wholly-owned subsidiary of the Company, entered into a co-packing agreement with Premier Nutrition Company, LLC (4€cePremier Nutritiona€),
a subsidiary of BellRing (the &€aeCo-Packing Agreementa€). Under the Co-Packing Agreement, Premier Nutrition procures certain packaging materials for Comet that Comet utilizes in the
production of ready-to-drink (4€ceRTD4a€) shakes for Premier Nutrition. In December 2023, in accordance with the terms of the Co-Packing Agreement, Comet began manufacturing RTD shakes
for Premier Nutrition. Sales of RTD shakes to Premier Nutrition during the three and nine months ended JuneA 30, 2024 were immaterial and there were no sales of RTD shakes to Premier
Nutrition during fiscal 2023. Other related party transactions and balances between the Company and BellRing were immaterial as of and for the three and nine months ended JuneA 30, 2024
and 2023.NOTEA 4A 4€” BUSINESS COMBINATIONSThe Company uses the acquisition method of accounting for acquired businesses. Under the acquisition method, the Companya€™s
financial statements reflect the operations of an acquired business starting from the date of acquisition. The assets acquired and liabilities assumed are recorded at their respective estimated
fair values at the date of the acquisition based on Level 3 inputs. Any excess of the purchase price over the estimated fair values of the identifiable net assets acquired is recorded as goodwill.
Any excess of the estimated fair values of the identifiable net assets acquired over the purchase price is recorded as a gain on bargain purchase. Goodwill represents the value the Company
expects to achieve through the implementation of operational synergies, the expansion of the business into new or growing segments of the industry and the addition of new employees.Fiscal
20240n December 1, 2023, the Company completed its acquisition of substantially all of the assets of Perfection Pet Foods, LLC (a€mePerfectiona€) for $235.0, subject to working capital
adjustments and other adjustments, resulting in a payment at closing of $238.8. Perfection is a manufacturer and packager of private label and co-manufactured pet food and baked treat
products and is reported in the Post Consumer Brands segment. The acquisition was completed using cash on hand, including borrowings under the Revolving Credit Facility (as defined in Note
13). During the third quarter of fiscal 2024, the Company reached a final settlement of net working capital, resulting in an amount received by the Company of $4.6.Based upon the preliminary
purchase price allocation, the Company recorded $81.0 of customer relationships, which is being amortized over a weighted-average useful life of 16 years. Net sales and operating profit
included in the Condensed Consolidated Statements of Operations attributable to Perfection were $62.1 and $4.2, respectively, for the three months ended JuneA 30, 2024 and $146.7 and $9.1,
respectively, for the nine months ended JuneA 30, 2024.Preliminary values of Perfection are measured as of the date of the acquisition, are not yet finalized pending the final purchase price
allocation and are subject to change. The goodwill generated by the Companya€™s Perfection acquisition is expected to be deductible for U.S. income tax purposes. 9Table of ContentsThe
following table presents the preliminary purchase price allocation, including immaterial measurement period adjustments, related to the Perfection acquisition based upon the fair values of
assets acquired and liabilities assumed as of]uneA 30, 2024. Cash and cash equivalents$0.3A Receivables, net40.8A Inventories21.1A Prepaid expenses and other current assets0.4A _Property,
net69.9A Other intangible assets, net81.0A Other assets2.9A Accounts payable(21.5)Other current liabilities(1.6)Other liabilities(1.8)Total identifiable net assets191.5A Goodwill42.7A Fair value
of total consideration transferred$234.2A Also on December 1, 2023, the Company completed its acquisition of Deeside Cereals I Ltd (4€ceDeesidea€) for Af£11.3 (approximately $14.3). The
acquisition was completed using cash on hand. Deeside is a producer of private label cereals in the United Kingdom (the 4€0eU.K.&€) and is reported in the Weetabix segment. Based upon the
preliminary purchase price allocation, the Company identified and recorded $20.5 of net assets, which exceeded the purchase price paid for Deeside. As a result, the Company recorded an
initial gain on bargain purchase of $6.2 during the first quarter of fiscal 2024. During the third quarter of fiscal 2024, the Company recorded measurement period adjustments related to
Deesidea€™ s defined benefit pension plan and deferred taxes, which reduced the acquired Deeside net assets by $0.4. As a result, the Company recorded an adjustment to (gain) on bargain
purchase of $0.4 and $(5.8) during the three and nine months ended JuneA 30, 2024, respectively, which was included in &€ceOther operating expense (income), neta€ in the Condensed
Consolidated Statements of Operations. Net sales and operating loss included in the Condensed Consolidated Statements of Operations attributable to Deeside were $7.5 and $0.3, respectively,
for the three months ended JuneA 30, 2024 and $17.0 and $1.2, respectively, for the nine months ended JuneA 30, 2024. Preliminary values of Deeside are measured as of the date of the
acquisition, are not yet finalized pending the final purchase price allocation and are subject to change.Acquisition-related costs for fiscal 2024 acquisitions were immaterial during the three and
nine months ended JuneA 30, 2024.Fiscal 20230n April 28, 2023, the Company completed its acquisition of a portion of The J. M. Smucker Company4a€™s (4€ceSmuckera€) pet food business,
including brands such as Rachael Ray Nutrish, Naturea€™s Recipe, 9Lives, Kibbles 4€ ™n Bits and Gravy Train, private label pet food assets and certain manufacturing and distribution facilities
(collectively, &€cePet Fooda€), facilitating the Companya€™s entry into the pet food category. The purchase price of the Pet Food acquisition was $1,207.5 which included (i) $700.0 in cash,
subject to inventory adjustments, resulting in a payment at closing of $715.5, (ii) 5.4 shares of Post common stock, or $492.3, and (iii) immaterial working capital adjustments. The cash payment
was made using cash on hand, including proceeds from the Fourth Incremental Term Loan (as defined in Note 13). Pet Food is reported in the Post Consumer Brands segment. In connection
with the Pet Food acquisition, the Company and Smucker entered into a transition services agreement (the &€0eTSA4€) pursuant to which Smucker provides certain Pet Food support services to
Post for a transition period of 18 months (or up to 24 months at Posta€™ s election) following the close of the acquisition based on the terms set forth in the TSA. Pet Food support services
include, but are not limited to, certain sales, marketing, finance, information technology, procurement and supply chain services. TSA fees were $3.5 and $13.0 during the three and nine
months ended JuneA 30, 2024, respectively, and $4.0 during both the three and nine months ended JuneA 30, 2023. TSA fees were recorded within 4€ceSelling, general and administrative
expensesa€ in the Condensed Consolidated Statements of Operations. In accordance with the terms of the TSA, Smucker collects sales receivables from and remits payments to customers and
vendors, respectively, in accordance with Smuckera€™s existing contractual terms. Pet Food receivables and payables are settled between Post and Smucker monthly on a net basis per the
terms of the TSA. As ofjuneA 30, 2024 and SeptemberA 30, 2023, the Company had recorded a net receivable due from Smucker related to the TSA of $39.1 and $35.5, respectively, which was
recorded within &€ceReceivables, netad€ on the Condensed Consolidated Balance Sheets.10Table of ContentsUnaudited Pro Forma InformationThe following unaudited pro forma information
presents a summary of the results of operations of the Company combined with the results of the fiscal 2024 Perfection acquisition and the fiscal 2023 Pet Food acquisition for the periods
presented as if the fiscal 2024 Perfection acquisition had occurred on October 1, 2022 and the fiscal 2023 Pet Food acquisition had occurred on October 1, 2021, along with certain pro forma
adjustments. The results of operations for the fiscal 2024 Deeside acquisition were immaterial for presentation within the following unaudited pro forma information. These pro forma
adjustments give effect to the amortization of certain definite-lived intangible assets, adjusted depreciation expense based upon the fair value of assets acquired, acquisition-related costs,
inventory revaluation adjustments, interest expense, TSA fees and related income taxes. The following unaudited pro forma information has been prepared for comparative purposes only and is
not necessarily indicative of the results of operations as they would have been had the Perfection and Pet Food acquisitions occurred on the assumed dates, nor is it necessarily an indication of
future operating results. Three Months EndedJune 30,Nine Months Endedjune 30,2024202320242023Pro forma net sales$1,947.7A $2,058.8A $5,953.5A $6,146.2A Pro forma net
earnings$103.5A $121.4A $296.1A $284.9A Pro forma basic earnings per common share$1.73A $1.95A $4.90A $4.63A Pro forma diluted earnings per common

share$1.58A $1.80A $4.52A $4.29A NOTE 5 4€” RESTRUCTURINGIn November 2023, the Company finalized its plan to close its Post Consumer Brands cereal manufacturing facility in
Lancaster, Ohio (the a&€ceLancaster Facilitya€). The transfer of production capabilities to other Company locations and closure of the Lancaster Facility are expected to be completed in the first
quarter of fiscal 2025. Restructuring charges and the associated liabilities for employee-related expenses related to the closure of the Lancaster Facility are shown in the following table.
Balance, September 30, 2023$4€”A Charge to expense6.6A Cash payments(0.2)Non-cash chargesa€”A Balance, June 30, 2024$6.4A Total expected restructuring charges$6.7A Cumulative
restructuring charges incurred to date6.6A Remaining expected restructuring charges$0.1A Restructuring (adjustments) charges of $(1.1) and $6.6 were included in 4€ceSelling, general and
administrative expensesa€ in the Condensed Consolidated Statements of Operations during the three and nine months ended JuneA 30, 2024, respectively. No restructuring charges were
incurred during the three or nine months ended JuneA 30, 2023.NOTE 6 4€” EARNINGS PER SHAREBasic earnings per share is based on the average number of shares of common stock
outstanding during the period. Diluted earnings per share is based on the average number of shares used for the basic earnings per share calculation, adjusted for the dilutive effect of stock
options, stock appreciation rights and restricted stock units using the d€cetreasury stocka€ method and convertible senior notes using the a€ceif converteda€ method. Remeasurements to the
redemption value of the redeemable NCI prior to the PHPC Redemption were recognized as a deemed dividend (see Note 3). The Company made an election to treat the portion of the deemed
dividend that exceeded fair value as an adjustment to income available to common shareholders for basic and diluted earnings per share. In addition, dilutive net earnings was adjusted for
interest expense, net of tax, related to the Companya€™s convertible senior notes. 11Table of ContentsThe following table sets forth the computation of basic and diluted earnings per
share.Three Months EndedJune 30,Nine Months EndedJune 30,2024202320242023Net earnings$99.8A $89.6A $285.1A $235.6A Impact of redeemable NCI&€”A 1.9A 4€”A 11.0A Net earnings
for basic earnings per share$99.8A $91.5A $285.1A $246.6A Impact of interest expense, net of tax, related to convertible senior notes2.7A 2.7A 8.1A 8.1A Net earnings for diluted earnings per
share$102.5A $94.2A $293.2A $254.7A Weighted-average shares for basic earnings per share60.0A 61.6A 60.4A 59.7A Effect of dilutive securities:Stock options0.2A 0.3A 0.3A 0.4A Restricted
stock units0.4A 0.4A 0.4A 0.5A Market-based performance restricted stock units0.9A 0.7A 0.7A 0.6A Earnings-based performance restricted stock units0.1A 0.1A 0.1A 0.1A Shares issuable upon
conversion of convertible senior notes5.4A 5.4A 5.4A 5.4A Total dilutive securities7.0A 6.9A 6.9A 7.0A Weighted-average shares for diluted earnings per share67.0A 68.5A 67.3A 66.7A Earnings
per Common Share:Basic$1.66A $1.49A $4.72A $4.13A Diluted$1.53A $1.38A $4.36A $3.82A The following table presents the securities that have been excluded from the calculation of
weighted-average shares for diluted earnings per share as they were anti-dilutive.Three Months EndedJune 30,Nine Months EndedJune 30,2024202320242023Restricted stock

unitsa€”A 4€”A 4€”A 0.1A Market-based performance restricted stock unitsa€”A 0.1A 4€”A 0.1A NOTEA 7A a€” INVENTORIES]June 30,2024 September 30, 2023Raw materials and
supplies$143.8A $155.9A Work in process25.4A 24.4A Finished products591.2A 573.6A Flocks34.6A 36.0A $795.0A $789.9A NOTEA 8A 4€” PROPERTY, NET]June 30,2024September 30,
2023Property, at cost$4,134.8A $3,769.4A Accumulated depreciation(1,947.1)(1,748.0)$2,187.7A $2,021.4A 12Table of ContentsNOTEA 9A 4€” GOODWILLThe changes in the carrying amount
of goodwill by segment are noted in the following table. Post Consumer BrandsWeetabixFoodserviceRefrigerated RetailTotalBalance, SeptemberA 30, 2023Goodwill

(gross)$2,261.1A $854.3A $1,355.3A $803.7A $5,274.4A Accumulated impairment losses(609.1)a€”A a€”A (90.9)(700.0)Goodwill (net)$1,652.0A $854.3A $1,355.3A $712.8A $4,574.4A Goodwill
from acquisition42.7A 4€”A a€”A 4€”A 42.7A Currency translation adjustmenta€”A 31.6A 4€”A a€”A 31.6A Balance, June 30, 2024Goodwill

(gross)$2,303.8A $885.9A $1,355.3A $803.7A $5,348.7A Accumulated impairment losses(609.1)a€”A a€”A (90.9)(700.0)Goodwill

(net)$1,694.7A $885.9A $1,355.3A $712.8A $4,648.7A NOTEA 10A a€” INTANGIBLE ASSETS, NETJune 30, 2024September 30,
2023CarryingAmountAccumulatedAmortizationNetAmountCarryingAmountAccumulatedAmortizationNetAmountSubject to amortization:Customer

relationships$2,622.9A $(1,045.8)$1,577.1A $2,535.5A $(940.7)$1,594.8A Trademarks, brands and licensing

agreements886.1A (336.2)549.9A 885.8A (301.3)584.5A 3,509.0A (1,382.0)2,127.0A 3,421.3A (1,242.0)2,179.3A Not subject to amortization:Trademarks and

brands1,042.0A 4€"A 1,042.0A 1,033.1A 4€”A 1,033.1A $4,551.0A $(1,382.0)$3,169.0A $4,454.4A $(1,242.0)$3,212.4A NOTEA 11A 4€” DERIVATIVE FINANCIAL INSTRUMENTS In the
ordinary course of business, the Company is exposed to commodity price risks relating to the purchases of raw materials and supplies, interest rate risks and foreign currency exchange rate
risks. The Company utilizes derivative financial instruments, including (but not limited to) futures contracts, option contracts, forward contracts and swaps, to manage certain of these
exposures by hedging when it is practical to do so. The Company does not hold or issue financial instruments for speculative or trading purposes. Cash flows associated with all derivatives are
reported as cash flows from operating activities in the Condensed Consolidated Statements of Cash Flows, unless the derivative contains an other-than-insignificant financing element, in which
case its cash flows are reported as cash flows from financing activities.At JuneA 30, 2024, the Company4€™s derivative instruments, none of which were designated as hedging instruments
under ASC Topic 815, a&€ceDerivatives and Hedging,a€ consisted of:a€¢commodity and energy futures, swaps and option contracts which relate to inputs that generally will be utilized within the
next two years; a€¢foreign currency forward contracts (the &€ceFX contractsad€) maturing in the next 12 months that have the effect of hedging currency fluctuations between the Euro and the
Pound Sterling; anda€¢pay-fixed, receive-variable interest rate swaps maturing in June 2033 that require monthly settlements and have the effect of hedging interest payments on debt expected
to be issued but not yet priced.During the nine months ended JuneA 30, 2024, the Company received cash proceeds of $5.2 in conne